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Financial = Financial — pod Financial 
THE FARMERS’ LOAN & TRUST| HARVEY FISK & SONS 
COMPANY 62 Cedar St. THE LIBERTY 
NEW YORK 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Exeeutor, Administrator, 
Trustee, Guardian, Recelver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Acent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 
Baltim 


ore © ndents: 
MIDDENDORF. WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN. Asst. Cashier. 


Surplus, $1,000,000 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $75,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


INVITED 


ACCOUNTS 


UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 
BONDS 





Industrial bonds yielding high 
returns and issued under mort- 
gages conserving the principal. 





Circular on Application 


NATIONAL BANK 


OF NEW YORK’ 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,828,046.76 





The National Park Bank 
of New York 


Organized 1856. 
a «et. @. $5,000,000 00 
Surplus and Profits . . 14,500,000 00 

112,500,000 00 


Deposits Sept. 12, 1914 . 


i) RICHARD DELAFIELD, 
President. 
GILBERT G.THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 


JOHN C. VAN CLEAF, WILLIAM O. JONES, 
Vice-President . Vice-President 


WILLIAM A. MAIN 
Asst. Cashier. 
FRED'K O. FOXCROFT, LOUIS F. SAILER., 
Asst. Cashter Asst. Cashier. 

GEO. H. KRETZ, Manager Foreign Dept. 


MAURICE H. EWER, 
Cashier, 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for municl- 
palities and corporations and 

in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





THE 


§MECHANICS AND METALS 
NATIONAL BANK 


SOG WALL STREET 


Capital e 28s s # @ $6,000,000 
Surplus and Profits - $9,000,000 
Deposits - - «= $110,000,000 








Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 











EDWARD B. SMITH & CO, 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


"Members N. Y. and Philadelphia Stock Exchanges 





| TheChase National Bank 


of the City of New York 


United States Depository 








Capital - - . - $5,000,000 
Surplus and Profits (Earned) - 10,009,000 
Deposits - - - - 125,906,000 
OFFICERS . 
A. BARTON HEPBURN, Chairman. : 





ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
Henry W. Cannon John I. Waterbury 
James J. Hill Albert H. Wiggin 
Grant B. Schley George F . Baker Jr., 
A. Barton Hepburn Francis L. Hine 
John J. Mitchell 
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Investment Houses and Wrawers of Foreign Exchange 





J. P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORE. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 


Buy and sell first-class In- 
vestment Securities on com- Investment 
Securities 


mission. Receive accounts 
of Banks, Bankers, Corpora- 
tions, Firms and Individuals 
on favorable terms. Colle 
drafts drawn abroad on all. nee in the United 
States and Canacla; and drafts drawn in the United 


States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 

CERTIFICATES OF DEPOSIT 

Buy and sell Bills of Exchange 

Letters and make cable transfers on al! 

geen. Issue Commercial and 

f EC: di t Travelers’ Credits, available in 
oO reait au parts of the world. 

BROWN, SHIPLEY & CO., LONDON 





TAILER& @ 


14 Wall Street, New York 
BANKERS 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 

Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 





Investment Securities 





80 Pine Street 
NEW YORK 


184 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


4EW YORK BOSTON 
Letters of Credit for Travelers 
Sommercial Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 








Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed”for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, ae r pagove Transfers, 
Letters of 


on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK, 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stok Bank. 
Limited. 


Paris Bankers--Banaue Francaise—Heine 


O. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST, 
Capital e ° e $1,000,000 
Surplus earned ° 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. ¥-. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all ae of the world. 








Schulz & Ruckgaber 


16 William Street, New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cle. + Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell, Bills of Exchange. 
Cable ers & Investment Securities 











Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 





Investment Securities 
Commercial and Travellers 
Letters of Credit 





Correspondents of 
BARING BROTHERS & CO., LTD. 





LONDON 
J. & W. Seligman & Co. 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natienal 
Bank of San Francisco, Cal 





Redmonds.co 


33 Pine Street, New York 


Receive accounts subject to Sight 
Draft, allow interest on Accounts 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go, 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,’’ Philadelphia. 





SIMON BORG & CO., 


Members of New York Stock Exchange 


No. 20 Nassau Street - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 
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Investment and Financial Houses 








Lee, Higginson&Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


1 Bank Buildings, Princes Street, 
LONDON, E. C. 





Hornblower & Weeks 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORK 


Boston Chicago 


Established 1888 





Wm. Morris Imbrie & Co. 


Established 1882 


61 BROADWAY NEW YORK 


Herris Trust Building, Chicago 


Se 


Adrian H. Muller & Sou 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 








Investmerit Securities 


61 Broadway New York 


BOND &GOODWIN 


BANKERS 





Corporation and Collateral Loans| 


Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 23080. LaSalleSt, 
NEW YORK CHICAGO 


30 State St. 
BOSTON 





CHICAGO 


W>m.A.Read& Co. 


—————<—__—. 


Investment Securities 


NASSAU AND CEDAR STREETS 
NEW YORK 
PHILADELPHIA BOSTON . 


LONDON 








NEW YORK 


CE. ICAGO BOSTON 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges | 





HERBERT GREEN & Co. 


BANKERS 


CHICAGO 
137 South La Salle St. 


PARIS | 
20 Rue Joubert 


Financing 
Railroad Bond Issues 
Railroad Equipment Securities 


Correspondence Invited. 





J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
609 OLIVE ST., ST. LOUIS, MO. 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE 
& COMPANY 


111 BROADWAY NFW YORK 








‘HARPER & TURNER 





MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 








52 WILLIAM ST. 15 CONGRESS ST. 
NEW YORK BOSTON 
N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporations 





49 Wall St., New York 


, Philadelphia Chicago San Francisco 
Boston (Halsey&Co.,Inc.) Baltimore 
London Geneva 





FISK & ROBINSON 


26 Exchange Place New York 


Government Bonds 
Investment Securities 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 
PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co. 

PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK; 
19 Boulevard des Capucines 
PARIS 





J.S. Farlee H.L. Finch W.S. Tarbell 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
66 BROADWAY. NEW YORK. 





CHARLES FEARON & CO. 


BANKERS 


Members{New York Stock Exchange 
{p Philadelphia Stock Exchange 


INVESTMENT SECURITIES 





INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 


GUARANTEED STOCKS AND BONDS 


Penneytvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPTIé 


{Vv 
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DEUTSCHE BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 


CAPITAL AND RESERVE, $100,000,000 
M 420,000,000 
Dividends paid during last ten years : 
12, 12, 12, 12, 12, 12l2, 1212, 1212, 122, 1212% 
BRANCHES: 


Aix la Chapelle, Augsburg, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, ’Cologne- Mulheim, Constantinople Cre- 
fald, Cronenberg, Darmstadt, Dresden, Disseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, haem Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, ‘Rheydt, 
Saarbrucken, Solingen, ‘Treves, Wiesbaden 
an 8 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


Banco Aleman Transatlantico 


(Deutsche Uebersecische Bank) 
CAPITAL _-_-__--. $7,143,000 
(M 30,000,000) 
RESERVE $2,272,800 
(M 9,546,000) 
HEAD OFFICE: BERLIN, Witheimstrasse 71 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de Santa Fé, Tucuman. 





BOLIVIA: La Paz, Oruro. » 
3 ntofagasta, Arica, Concepcion uique, 
saan Crore Santiago, oe lvia Ne 
paraiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sao 
Paulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of oredit issued. Private codes. 


London Agents: 


Deutsche Bank (Berlin) London Agency | ¢ 
George Yard, Lombard St., 
LONDON, E. C. 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT- 0-0. 
HOCHST-o-M., HOMBURG vv. d. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 








LONDON, E.C. 
53 Cornhill 
CAPITAL ... . . $ 71428571 
AM 300 000 000 
RESERVE... about $ 28571428 


rund MH 120000 000 
With the unlimited personal liability 
of the following partners: 

Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E, RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL... -.-..-.--.-.....-.--M. 15,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANETRO, SAO FA010. 
SANTOS, PORTO ALEGRE, BAHIA 


BANK FUR CHILE UND 








DEUTSCHLAND 
CAPITAL-..----...-.--------M. 10,000,000 00 
HAMBURG, WITH BRANCHES IN CHILE 


ANCO ‘DE 4 CHILE Y ALEMANTA), ANTOFA- 
GASTA EPCION, SANTIAGO, TEMUCO, 
VALDIVIA. * VALPA AISO, VICTORIA; AND 
IN BOLIVIA BANCO DE CHILE Y 
MANIA, 8 ON BOLIVIANA), ORURO. 


LONDON AGENTS: 7 
O-GESELL- 


DI N_ DER_DISsc 
ROH APT: 53 COR » E.G. 


PAPAL LPL PLL PLD LEP PEP 





Foreign 








The Union Discount Co.|BANK OF NEW SOUTH, WALES 


of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Authorized ..._....- ‘ $10 vy0.9c0 


Capital Subscribed_...-._....... 8.500.000 

CQRTERE PAIBOUS 2nccscccccesu<s a‘ 4.260 000 

Reserve Fund---..--.-- 4.006.000 
$5=£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 

on deposit are as follows: 

At Call 2 Per Cent. 

At 3 to 7 Days’ Notice, 214 Per Cant 
’The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


posit at rates advertised from time to 
grants loans on approved negotiable secu 


CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 





VE FUND Se yee $46,000,000 
a (1130 Million Lillion Crowns) 


Head Office in Vienna: | I. Strauch o de 
[tong Ottice in Yionna: 5. Stepueneoye 2: 


Branches in Aystsia-Hipnenty: 
Aussig, Bodenbach, Brunn agen, 
Czernowitz, Eger, ee Franzensbad 
Gumund, Innsbruck Johannisbad, Haaden, 
Karbitz, Karlsbad, * Karolinenthal, Klattau, 
Korneuburg, Laa, Linz, Lobositz, Marburg, 
Marienbad, Pardubitz, Pilsen, Pirano, Prag, 
Prossnitz, St. Poelten, Saaz, Ty, Se, "Fetschen, 
Trautenau, Trieste, Turn, 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


Paid-up Capital__......--. $26,000,000 

ae $11,640,000 

BRANCHES IN ITALY: 
BALE. ALESSANDRIA, 
ERG LA 





ANCONA, 


CALTANISSETTA, CARRARA, CATANIA, 
COMO, CREMONA, FERRARA. FLORENCE, 


GENOA LECCE, LECC , LUC- 
MESSINA, " MESTRE NAP NO- 
VARA PADU P RMO, 
PARMA, PERUGIA. Gio. RuiLion ROME: 
SALERNO SALUZZO 8 NT AGNE LLO 
SAMPIERDA KIN SASSA VONA 
aane inf BI, FO NENTE SYRACUSE: 
TURIN, UDINE, VENICE, ARORA A, VI- 
Agents in London for 
BAN NCAISE ET ITALIENNE POU 
RATES SRE othP ate eenrsinee 
Ean g DFFICE, 1 1 OLD B = E: 
Manager, S. J. B vase 





Swiss Bankverein 


Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 
Aigo. | Chiasso, Herisau, 


sch weizerischer Bank verein 


Agencies at Bienae. 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch -- --.-.-.-11 Regent Street, 
Waterloo Place, S. W. 


a 


Capital paid up, Frs.82,000,000 
Surplus, . . . Frs.27,750,000 





The National Discount | i 
Company, Limited 


$5 CORNHILL, = = = = LONDON, &E. CG. 
Cable Address—Natdis, London. 
Subscribed Capital.........-.-. -.$21,166,625 
Paid-eup Capital-........-.-.-20--- 4,233,325 
Reserve Fund. ----.-..-.-.-.-....--- 2,625,000 


($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
‘ATES OF INTEREST allowed for money 
m deposit are as follows: 

At Call 2 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 244 Per Cent. 

Approved bank and mercantile bills discounted 
Money received on deposit at rates advertised 


from time to time an for fixed perieds upon 
specially agreed term 


Loans granted on eppeoued negotiable seeurtties. 





PHILIP HAROLD WADE Manager. 








(Established 1817) 
Pulao Xe CS. cnctintnamaaglbinar on 3.008. eee 
DG PEG che dinnd dade deine doa 
Reserve pent lity of Proprietors_--- 3 500,000 
£9,450,000 
Total Assets, at 8ist March, 1914- _ £50.845.720 
Head Office, SYDNEY, NEW SOUTH WALES 
London Office, 29 Threadneedle St., E. C. 
LONDON DIRECTORS: 
Sir Robert L. Lucas-T: Roth B Bart., Chairman. 
Sir Frederick Green Tritton, Esq. 
avid George, M 
Halkerstone Meldrum, int. Mer. ® 
The Bank has 340 Branches and Agencies in the 
Australian —~ er New Zealand, Fiji, Papua (New 
Guin nee) « and London, and Agents and Corre- 
don 0 dents all over the World, on whom the Lon- 
Office grants Circular Letters of Credit and 
ar Notes. Also issues Drafts on demand. 
ee ;Mail and Cable Transfers. Negotiates and 
Collects Bills of Exchange. Receives Deposits for 
Fixed Periods, on terms which may be known on 
ppmcaiion and transacts ev description of 
Australian Banking Business. ool and Produce 
me arranged. 
s in New York: S$ gnderd Bank of 
South, , BY Ltd. 65 Wall 


THE UNION BANK OF AUSTRALIA Limited 


Established 1887 % Incorporated 1880 








et EE . cnoasnsne £6,000,006 
aid-up anya &. aoe. Ooo eet 
Reserve Fun 50.000 gether £3,930,000 
Reserve Linbliity oH Proprie ---~- £4,000,000 
Total Capital and Paige + gr 
The Bank has 40 Branches in VIOTORIA, 37 in 
NEW SOUTH WALES th, Sie ats 
4 in SOUTH AUSTRA 


1 
AUSTRALIA, Bg in TA at 
ty 1 Branch in PAPUA ‘Brit 


NEW GUINE 
Head Office: = CORNHILL, LONDON, E. C. 
Man A. ©. Willis. . 
Assistant anager—W . J. Essame. 


BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. ifreoh | New York Committee. 
James H. Post 


Acts as Cuban correspondent of Americas 


banks and transacts a general banking business. 


Capital. $1,000,000 


Witt. . ne Vinten 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $30,395,100 
$9,726,444 


RESERVE FUNDS - - - 

HEAD OFFICE, VIE VIENNA (Austria) 
27 Vienna ‘Branch Offices. 
Branches in Austria-Hungary 

m, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, ‘Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 
Jigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mihr- Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, 
Prossnitz, Przemysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, ‘Wr. Neus 
and Zwittau. 

Branches in Turkey 
Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING Bea a eeigggpmeen 





Paid-up Cooter (Hong ~---$15,000,000 
hoes | Gold. 8,000 -=-- 988,000,000 

Siiver.. 
Reserve Liabilities of Proprietors. .--...-..- Ba one 


AFTS, ISSUE LETTERS O 
NEGOTIATE TE OR COLLECT BILLS PAYABLE 
CHINA, JAPAN, PHILIPPINES, STRA iET- 
TLEMENTS, INDIA y 

WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 


No, 60 WALL ST. 
ORK 


CORPORATION. "NEW Y¥ 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchangs 
and Cabie Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 





Branches at London, Bombay,Calcutta, Singapore, 
Cantor, Hong Kong, Manila, Cebu, Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Pran- 
cisco, Panama, Colon. 
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Canadian 
Manicipal Bonds 


We invite correspondence 
regarding Canadian Municipal 
| Debentures to yield from 


5% to 6% 
Whad Gandy 
B Co 


Toronto Saskatoon. 


14 Cornhill, London, E.C. 





‘‘Canadian Financial Situation” 
A brief Monthly Review, dealing with fundamen- 
tals. Sent free on request to Firms and Investors. 
Greenshields & Company 


Members fontreal Stock Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal; London, Eng. 








Foreign 





Berliner 
Handels-Gesellischaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description RA 





M. 110,000,000 | 


Capital, 


Reserve, 





NATIONAL BANK 
OF CUBA 


lus and \ 
Profits {$6,400,000 

o-« 38 ,000 ,000 
- = = = = 13,600,000 
HEAD OFFICE—HAVANA 
Branches 

84 GALIANO ST., HAVANA, 
232 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 

234 JESUS DEL MONTE HAVANA. 
CARDENAS, SAGUA LA LA yGRANDB, 
SANCTI OSPIRITUS, 
CRUCES 
HOLGUIN, 
COLON, 
PLACETAS, 
TRINIDAD, 
SANTO DOMINGO; 
GUINES, 
GIBARA 

GUANABACOA 

NEW YORK AGENCY—1 WALL ST. 


Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconac 


Capital, S 
ndivi 

Assets 

Cash 


CAIBARIEN 





AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





| 


220 b 
- M. 34,500, 000 “aslame to 








Canadian 


BANK OF MONTREAL 


(Established 1817) 








CAPITAL paid up - - - $16 ,000,000 PAID-UP CAPITAL 
16,000,000 REST 
1,098,968 


REST, 
UNDIVIDED PROFITS, 


Head Office—Montreal. 
H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 
NEW YORK AGENCY 
64 WALL STREET 


R. Y. ae o 
W.A. 
J.T. MOL ‘BUX, 


and Sell 
able fransiem: ie Co 


Credits, 
issue drafts on ond make collections at all pesate in 
the Dominion of Canada and Newfoundland 


London Offices, 47 Threadneedle St., E. Cc. 
9 Waterloo Place, Pall Mall, Ss. W. 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 
Incorporated by Royal Charter tn 1840 





|aese 








rk Agency opened 1 
paléuo ge pital... .. .. ...-£1,000,000 Sterling 
nd....-.-.------ £620,000 Sterling 

Head Office: 


5 Gracechurch Street, Lendon, E. OG. 


New York Office: 62 Wall Street 
» Pe - LIVER Agents 
P.O J 
and Sell tinental Exchange 
ant "bees ‘ers. rant and 
Travelers’ Credits and Cheques, available in any 
of the world on make 
in all of . 
Agents de Londres y Mexico, 
City an 





' Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 


AID UE CAPITAL..-....-.--.-.. $7,000,000 
VE FUND AND UNDIVIDED 
ITS 7,248,134 


NEW YORK OFFICE, 63 and 65 ‘Wall St. 
Ww. R Agen 

C. 5. € monoOKALL.} pn oe from the 
the | Pacific. Good facilities for effect- 
t coliections in Canada. Buy and sell 

ing” Exchange and Cable Transfers. Isuse 

| Gommercial and Travelers’ Credits available. in 
= Loaf of the world. 


Jelat Stock Rank. 124, 
sents in aint Tha Rascal Bank of scotaldnd | 


C. MEREDITH & CO,, 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS, 








Oo. Meredith. President; ©. 8. Gurdon, Vice-Pres. 
O. R. Hosmer, Wm. McMaster, 
D.C. Macarow, Bartlett McLennan, 
A. re. H. B. MacDougall, 
J.J. ° A. E. Holt. 





A. P.B. Williams, Sec. J.M. Mackie, Treasurer. 


112 St. James St. 


ROW TREAS LONDON, E.C 


Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 


j 
| 
! 
| 
| 
| 


46 Threadneedle St, | 


| 
and Continental | 
oy BS mmercial and Tra 





| |THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


NEW YORK OFFICE: 
16 EXCHANGE PLACE 


| Wm. Gray and H. P. Schell, Agents 


| Buy and Sell Sterling and Continental Exchange: 
jane Labte Transfers. Collections made 
| voln 


Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange -- of every de- 
| scription transacted with Canada 


LONDON OFFICE—2 Lombard Street, E. G. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


THE BANK OF NOVASCOTIA 


(Incerporated 1832) 





PAID-UP CAPITAL.....-.--.------- $6,000,000 
RESERVE FUND-..---.....-.-.------ 11,000,006 
TOTAL ASSETS OVER.....--.-.--.-. 80,000,008 


G al Man Office, ithice, Te N. Ss Ont 

ener anager’s ce, Toronto, Ont. 

147 branch out Canada, Newteundinné,. 
vomanicn Porto Rico, an ‘in Boston, 

cago and New York. Comm social and ne nw 

Credits issued, available » all rat of the world. 

Bills on C Canada or West = pone ante Savereaey 

negotiated or collected wee our 

United States. Correspondence solici oa 


New York t Agency, 48 Wall Street, 
. Caldw t. 


in Great ondents) ondon Joint Stock Bank,Ltd, 


a Scot ndents} Royal Bank of Scotland. 








THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up $11,560,000 
Reserve Funds-.-.-.-.-.-- $13,500,000 


Head Office. ...Montreal 
H.S. HOLT, ~ E. L. PEASE, 
President. Vice-Pres. & Gen. Manager; 


Branches throughout the | ; the DOMINION OF CAN- 
ADA and NEWFOUN AND;in HAVANA and 
all pi potatoes oints in NOUBA. PORTO RICO and 
DOMINIC AN REPUBLIC; in BAHAMAS, Nas- 
sau; BARBADOS, Bridgetown: GRENADA i, 
G e's; 

Port and San Fernando. BRITisH 
GUIANA—Georgetown and New Amsterdam. 


LONDON OFFICE—Bank , waaeinee, 
Princes Street, E. 
| New York Jaana Cor. Willing & Cedar Sts 
OORHFFS Agent. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
50 Cengress Se. 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommuon Secures 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 











F. WM. KRAFT 


517-620 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 


CHICAGO. ILL. 


W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74BROADWAY NEW YORK 
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Bankers and Brokers 
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ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Streett NEW YORK 


HARTFORD BALTIMORE CHICAGO 





C.E. MITCHELL & CO. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 
BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS. 





Tucker, Anthony & Co. 


63 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 
Gembers New York and Bostou Stock Exchanges 
Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railroad 
ead Public Service Corporation Bonds 
FINANCE 
Public Utility Corporations 


of Demonstrated Vaiue 
bos 


eer eee 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 








WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


71 BROADWAY, NEW YORK 


—Oeeenernmm™m". 


(Paid-Up Capital and Surplus, $12,500,000) 





Established 1866 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 


PHILADELPHIA NEW YORK 





JOHN H. DAVIS & co. 


No. 10 WALL STRBET 


Especial attention given te supplying 


H. F. BACHMAN & CO. 


14 WALL ST. 


Members N.Y. and Philadelphia Stock Exchanges 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bends executed upon all 

Exchanges in this country and Euro 
high-class | 





Bankers & Brokers outside R. 2. 
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ST. LOUIS 
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A.G.EDWARDS & SONS 
1 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 








William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 
Pine St., cor. William, NEW YORK 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 




















Jas. B. Colgate & Co. 


INVESTMENT BONDS 


86 Wall Street, 
| 729 15th Street, N. W., Washington, D.C. 


New York 





# INVESTMENT SECURITIES ® W..._.. taallealaaay 
WEIL, ROTH & CO. 
ety a aes MUNICIPAL AND COUNTY 
AM Ka LC BONDS 
5 Nassau St., CINCINNATI 
BANKEES 
—— ae. ae FIELD, nignepne ‘. co. 
nderlying Railroa nds unici 
Tax-exe xexempt, Guaranteed & Preferred Bonds{ Corporation 
graph Co. Stocks. CLEVELAND - CINCINNATI 
1852 Members New York Stock Exchange inn EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
IGINGEINNATE . oe we OHIO 











— 
PORTLAND, “MAINE 


H. M. PAYSON & CO. 








Effingham Lawrence & Co. 
Members New York Stock Exchange. 
Ili BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the 
on guaranteed stocks 


“CHRONICLE” 


Investment Bankers 
93 EXCHANGE ST. 

















H. AMY & CO. 


44& 46 Wall Street, N. Y. 
Members N. Y. Stock Exchange 


Stocks & Bonds Bought and Sold for invests 


ment, also carried on Margin 


.. 


GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 








FOR SALE.—Timber, Coal, Iron, Ranch and 


pone properties. 


| Contiéegtict ts, Burchases of Investigations, 
Settl nie of Property. 
United ay . Me 


| PORTLAND MAINE 
freer f° Sa 
JOHN W. DICKEY 
BROKER 
AUGUSTA, GA. 





Southern Securities 
Established 1886 








GRAND RAPIDS 





: Howe, Snow, 

| Corrigan & Berteles 

| Grand Rapids, Mich. 
Public Utilities Securities 


wes = urchase 
well- 


tiate entire issues and 
© Service properties o 
established earnings 
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© ano TRUST COmPaNY © 
Corner Clark and Randolph Streets, Chicago. 
Capital and Surpius, $1,750,000 


54% CHICAGO FIRST MORTGAGES 6% 


Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &o. 


Write for Bond Circular F.25. 
Oldest Banking Housein Chicago. AStateBank. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 
THE ROOKERY 








CHICAGO 
Telephones{ (tomatic § 580-119 
A. O. Slau 


ghter & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock Exchange, 

New York Cotton Exchange, 

New York Coffee Exchange, 
Members}New York Produce ~~ 

Chicago Stock Exchange 

Chicago Board of Tra ~ 

St. Louis Merchants’ Exchange. 

Municipal and 


Corporation BONDS 
SHAPKER, ANDERSON&CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 








A. RAWSON WALLER 
INVESTMENT SECURITIES 
210 SOUTH LA SALLE STREET 

CHICAGO 





A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 











~~ 


JNO. L. NORTON” 
Local Stocks and Bonds. 


86 Madison Avenue 


MEMPHIS, TENN 











AUSTIN, TEXAS 


High-Grade Texas Municipals and 
Investments 
High-Class Industrial Propositions 


Splendid Propositions in Parming, 
Mineral and Large Ranch Lan s 


Your patronage respectfully solicited. 


STERLING R. FULMORE 


AUSTIN, TEXAS 














‘BUFFALO 


JOHN T STEELE 
BUFFALO, N, Y. 
Government, Municipal 
| and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 














B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA 














PITTSBURGH 





SAN FRANCISCO 





Donner, Childs & Woods 


Members New York Stock Exchange, Pitteburs 
Stock Exchange, Chicago Board of Trade. 
INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 





WE WILL BUY 
PITTSBURGH COAL CO. 
First Sinking Fund 5s, due 1954. 

Offerings Wanted. 


H-P. Taylor& Co. 


NEW YORK PITTSBURGH BUFFALO 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL' 
Members Pittsburgh Stock Exchange. 
Sommonwealth Bidg., PITTSBURGH, PA. 








PHILADELPHIA 


w.@d. BOrre®., . 8. HOPPER, 
Members of Philadelphia stack Bxchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
23 South Third Street, PHILADELPHIA 


mevepunente eave =o attention. ~ 
forma cheerfully furnis regarding presen 
toidings or proposed investments. 











ATLANTA 





Southern Ice Company 
Securities 


Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 











LOUISVILLE 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Cerrespondenta: WALNER BROS., 71 B’way, N. Y. 











SAINT PAUL 





St. Paul Gas Light 5s and 6s 
Minneapolis Gas Light 5s 

Twin City Rapid Transit 5s 
Minnesota Transfer Ry. 4s and 5s 


White, Grubbs & Co., 


State Savings Bank Bldg., St. Paw 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN, 











MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 
Twin City Rapid Transit Co. 6% Bonds. 

Minneapolis National Bank Stocks. 


WILLIAM W. EASTMAN CoO, 
BONDS 
Local Securities a Specialty. 
McKnight Bidg., MINNEAPOLIS, MINN. 
—_ —- 


————- 














INDIANAPOLIS 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 








Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
San Ame oak ~~ * 
Francisco Stock an 

410 Montgomery St. rg 


J. BARTH & Co. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York. 


“SKN PRA 





NIA ST.. 


Members of the 
8. F. Stock & Bond. Ex. CISCO. 





Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
Ban Francisco Stock and Bond Exchange 
Direct Private Wire to New York. 
Merchants’ Exch. Bidg., 
SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 
Merchants’ Exchange Building 
SAN FRANCISCO 


60 Broadway, 
NBW YORK 











So 


PORTLAND, ORE. 





naan 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK 


Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 





Sherman R. Hall O. Hunt Lewis 


HALL & LEWIS 


Investment Bonds 


Lewis Building, PORTLAND, ORE. 








NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 








NORFOLK, VA. NEW YORK 
60 Broadway 
PARIS, 224 Rue de Rivoli 
INVESTMENTS 








MILWAUKEE 








EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wiscensin Corporation Issues 
MILWAUKEB 





WELLS BLDG., 
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Investment Problems WANTED 


TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 








PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, RB. I. 
Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 








BODELL&CO. 


Boston Providence Springfield 


Bonds and Preferred Stocks 
of Proven Value 


Quarterly bulletin free on request 








Richardson & Clark 


Established 1893. 
11 Exchange Street, Providence, R. I. 


Transact a General Banking Business, 
Deal in Bonds, Stocks & Local Securities 








BOSTON 


This is a time to 

ao 

We have PROTEC. Tt SELL, but are inter- 

ested only in w Tet meet the special 
dividual customer. 


Sootan setohiot 40 GARR Gillman co 
request. 


scrutinize your investments 
seek the best advice in connection 


Send for our pamphiet SHIFTING OF IN- 
VESTMENTS. 


(cra & (ALLATIN, 


Members of the New York Stock Exchange 
111 Breadway, New York 





STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILN STREET 
NEW YORK CHICAGO 
SNASSAU ST, FIRST NAT. BANK BLDG, 








PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 








NEW HAVEN, CONN. 





THECHAS.W.SCRANTON CO. 


INVESTMENT BROKERS 


103 Orange St., NEW HAVEN, CONN. 


Telephone Nos.: 4937-4938-4939 


CHARLES W. SCRANTON, President. 
LEONARD F. HOTCHKISS, Secretary. 
WILLIAM D. SCRANTON, Treasurer 
JOHN J. McKEON, Asst. 








BUFFALO 





nee 


BONDS 
of the 


International Railway System 
and other 


Local Securities 


TELLER & EVERS 


314 Ellicott Square, Buffale, N. Y. 








NASHVILLE 








HENRY S. FRAZER 


NASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 








Accountants 
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PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAL 
AND MINING CORPORATIONS. 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 








Kigu ation 


~ NOTICE TO CREDITORS. 

The BOONVILLE NATIONAL BANE, loca- 
ted at Boonville, Indiana, is closing up its affairs, 
its corporate existence having ired at the close 
of business on the 16th feat of Saeuee. 1914. 
All noteholders and others, creditors of said 
association, are therefore hereby notified to pre- 
sent the notes and other claims against the asso- 
ciation for payment. 

September 23rd, 191 14. 
CHARLES E. POWELL, Cashier. 





The Miami Valley National Bank, located at 
Hamilton, Ohio, in the State of Ohio, is closing 
its affairs. All note holders and other creditors 
of the association are therefore hereby notified to 
present notes and other claims for payment. 

Hamilton, Ohio, Sept. 25th, 1914. 

MIAMI VALLEY NATIONAL BANK 

O.M BAKE, President. 
Cc. E. MASON, Cashier. 





The First National Bank of Edina, located at 
Edina, in the State of Missouri, is closing its 
affairs. All note holders and other creditors 
of the association are therefore hereby notified 
to present the notes and other claims for payment. 

M. F. CLOYD, Cashier 








MOBILE Dated September 14th, 1914. 
The Olean National Bank, located at Olean, 

in the State of N York, is cl 
MACARTNEY & SCHLEY | 's the State of Now York. is closing tte affairs 


STOCKS AND BONDS. 


MOBILE, ~ - ALABAMA 





other 
ciation are therefore hereb 
the notes and — — ‘or 


KEE 
September 15th. OT 





East Liverpool Trac. & Light 5s 
Territory of Arizona 3s & 5s 
Emmett Irrigation Dist. 6s 
Denver Union Water 5s 
Topeka Water Co. Ist 5s 

City of Astoria, Ore., 5s & 6s 
Combination Bridge Co. 5s 
Bijou Irrigation Dist. 6s 
Kanawha Water & Light 5s 
North Sterling Irr. Dist. 6s 
Lewiston Brunswick & Bath 5s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
7 State Street 63 Wall Street 
Boston New York 





New York City 6% Revenue Bonds 
Bought, Sold and Quoted 


NEWBORG & CO. 
Members New York Stock Exchange. 
60 BROADWAY, N. Y. 


Telephone 4390 Rector. 
PRIVATE WIRE TO ST. LOUIS 





Clark L. Poole & Co. 


Exclusive Specialists 





in 


Timber Land Bonds 


Bank Floor Westminster Bldg.,; 
CHICAGO 





H. M. Byllesby & Co. 


Incorporated 


NEW YORK 
Trinity Bidg. 


CHICAGO TACOMA 
Cont. & Comm. Washington 
Bank Bldg. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 

Railway and Water Power Prop- 

erties. 


Examinations and Reports 
Utility Securities Bought and Sold 
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Current Bond Inquiries 





Dealers in 


Unlisted Securities 


HOTCHKIN & CO. 


53 State St., BOSTON 34 Pine St., NEW YORE 
Bosten Tel. Main 460 New York Tel. John 3580 
Direct Private Telephone Between 
New York and Boston 





WOOD, STRUTHERS & CO. 
37 Wall Street 


NEW YORK 





‘BIOREN & CoO. 


314 Chestnut Street 
PHILADELPHIA 


Members 
New York and Philadelphia 
Stock Exchanges. 





INVESTMENTS 


We invite these with funds to invest te 
consult us. 

Efficient and ‘reliable service, backed by 
many years’ experience, are at your cem- 
mand. 

Municipal and Corporation Bonds. 


W.N.COLER & CO. 


43 Cedar Street 
NEW YORK 





SAM’L GOLDSCHMIDT 
Bonds 


25 BROAD STREET 
Tel. Broad 5380-1-2-3 


GUARANTEED 
STOCKS 


Soseph Gather & Sons 


Members New York Stock Exchange. 


20]Broad St., N York. 
: Private Wire to Philadelphia.” 











tory service. 


that we can satisfy new depositors 
our old ones. 


Capital and Surplus - - - 





Guaranty Service 
II. 
Reserve Accounts. 


We are to-day handling the reserve accounts of a large number of 
banks and trust companies throughout the United States. 
of these have been with us for years—significant evidence of satisfac- 


We welcome the business of such institutions and feel confident 


Write us about it. 
Guaranty Trust Company of New York 


Resources over - - - - = - 


Many 


as well as we are now satisfying 


$ 30,000,000 
200,000,000 











New Jersey Municipal Bonds 


J. S. RIPPEL 


Dealer in 
INVESTMENT SECURITIES 


756 BROAD STREET NEWARK, N. J. 
Tel. 3250-3251 Mulberry 


Central N. Y. Gas & Elec. 6s, 1941 
Amer. Power & Light 6s, 1921 
Texas Power & Light Pref. Stock 
Dayton Lighting 6s, 1937 


H. L. NASON & CO: 
55 Congress St., BOSTON, MASS 


Nelson, Cook & Co. 
BANKERS 


Investment Securities 


German Street, Corner Calvert, 
BALTIMORE, MD. 











Buffalo & Susquehanna Ry. 
ist 44s, 1953 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 





SWARTWOUT anp 
APPENZELLAR 


MEMBERS NEW YORK STOCK EXCHANGE. 


44 Pine Street New York 





Phila. Balto. & Washington a Ae, 29 1943 
Marion Light & Heating ~ 

Lehigh Valley RR. Consoli dated 28 1923 
Pennsylvania RR. Equipment 4s & 4s 


SAMUEL K. PHILLIPS 


421 Chestnut Street, PHILADELPHIA 





HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


5 Nassau Street, New York 
*Phone 9165 Rector 





STANDARD 
Oo 
SUBSIDIARIES SUBS EN BLOC 
rractions |!  ouxp stock 


L 





CARL. H. PFORZHEIMER & CO 
Phone 4800-1-2-3-4 Broad. 25 Broad St. N. ¥. 





SAFEST INVESTMENTS 
U. S. Municipal Bonds 


Free of U. S. Income Tax 
List upon request. 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 








RIGGS & McLANE 


$2 South Street 
BALTIMORE MARYLAND 


Members Baltimore Stock Exchange 





Williams Dunbar & Coleman 


60 WALL STREET 
Tel. 5980 Hanover 


PUBLIC UTILITY SPECIALISTS 


@anted 


PPP PL LPI LLP IPL LIP PPP LD PLP DP PPP DDE 


Bond House desires partner with 
capital. Confidential, care ‘‘Chron- 
icle,”’ P. O. Box 958, N. Y. 




















For Sale 
FOR St e—V ALU SPLE srock 
60 SHARES—GREAT BARGAIN 
P. pays 7%, Common oe The 
com = y is the largest and best known in 


its as no debts and enough money 
now — ‘bank and open accounts to pay the 
next 3 dividends. Makes and imports its 
own £ Those who want a strong, safe 
and sure Lovestenanh, one that will stand the 
closest investigation by your own_ banker, 
should notoverlookthis. Willsell poe +> 
Must have money. Address of 
Commercial and Financial Chronicle. 1 Pp. oO. 
Box 958, New York, N. Y. 








Financial 


SOUTHWESTERN COAL & IMPROVEMENT 
COMPANY. 





First Mortgage Bonds. 


Sealed proposais will be received at the office 
of The Farmers’ & Trust Company, Nos. 
16-22 William Street, New York Cit , for the 
sale to the Trustee, in accordance wit "the 
visions of the mortgage of the Ist of July, 1889, 
of a sufficient amount of bonds to consume 
$154,694.96, in the Sinking Fund at a price 
not exceeding par and accrued interest. Income 
Tax on such accrued interest will be withheld 
in case of taxable persons, and a? oo ae 8 
cates as prescribed by Income Tax 
Regulations will ber ulred with current ouupenk 
The t is reseryv however, to reject any 
and all bids. 

Proposals must be presented before 12 o'clock 
M. on’ the 3rd day of November, 1914, and 
should be directed as follows : 

“Proposals to Sinking Fund of the South- 
western Coal & Improvement Com me 
Farmers’ Loan _ iy ~ Company, 16- 

Street, New York i. 
THE PARMIR LOAN & TRUST 
, Trustee, 


COMP 
By EDWIN at MARSTON, President. 





New York, October 5, 1914 


x THE CHRONICLE 
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Toledo St. Louis & Western Railroad Co. 


To Holders of Gold Bonds of 1917 (4% Collateral Trust) 
Series “A” and Series “B” 


Referring to the published Notice of August 3rd, 1914—the property 
of the said Company has very recently been made the subject of a receiver- 
ship in a proceeding instituted by a creditor and under circumstances 
which indicate that the said receivership was consented to by the Com- 
pany, and which, also, call for prompt action for the enforcement and 
protection of the rights of the holders of the above-mentioned bonds. 

The Protective Committee therefore urges said holders to deposit their 
bonds without further delay with the Union Trust Company of “ew 
York, No. 80 Broadway, New York, the Depositary under the Protective 
Agreement dated August 3rd, 1914. Copies of such Agreement may be 
obtained from the Depositary on request. 

Over 73% of the Bonds have been deposited, and sufficient addi- 
tional amounts promised for deposit to bring the total up to 80%. 


Dated, New York, October 28, 1914. 


L. C. KRAUTHOFF, Counsel. 
G. K. B. WADE, Secretary. 
80 Broadway, New York. 


EDWIN G. MERRILL, Chairman, 
R. WALTER LEIGH, 
A. V. MORTON, 
ROBERTS WALKER, 
Protective Committe o 








BANKERS TRUST COMPANY 





CAPITAL, $10,000,000 SURPLUS, $10,000,000 


HIS Company is authorized and equipped to act in all fidu- 
ciary capacities for individuals and corporations and seeks 
appointment as : 


Trustee under Corporate Mortgages 
Registrar of Stocks and Bonds 
Transfer Agent Coupon Agent 
Executor or Trustee under Will 
Trustee under Deed of Trust 
Escrow Depositary 
Custodian of Securities 


The Officers will appreciate an opportunity to explain fully 
the Company’s facilities. 





16 WALL STREET NEW YORK CITY 


Biv idends 


erm 


WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF NOVEM- 
BER, 1914: 


NOVEMBER 2ND, 1914. 

The American Cotton Oil Co. Debenture 5s. 

The American Cotton Oii Co. Debenture 4s. 

Cleveland & Pittsburgh RR. Co. Gen. Mtge. 3s 

Cambridge City, Indiana, Water Works. 

Electric Boat Co. 6% Notes. 

Greenfield, Indiana, School 6s. 

Massillon & Cleveland RR. Co. Quarterly divi- 

dend 2%. 

Marion County, Indiana, Bridge Bonds. 

Portsmouth, Ohio, Refunding Bonds. 

Portsmouth, Ohio, Water Works. 

Rushville, Indiana, Water Works 6s. 
NOVEMBER 12TH, 1914. 

Portsmouth, Ohio, City Building 5s. 
NOVEMBER 16TH, 1914. 

Dearborn County, Indiana, Funding 5s. 

Posey County, Indiana, Gravel Road. 
NOVEMBER 21ST, 1914. 

Marion County, Indiana, Refunding 3s. 





THE J. G. WHITE MANAGEMENT 
CORPORATION. 
43 Exchange Place, 
New York, N. Y. 

The regular quarterly dividend (Seventh quar- 
ter) of ONE AND THREE-QUARTERS PER 
CENT (1% %) has been declared on the Preferred 
Stock of this Corporation, payable December 1, 
1914, to stockholders of record November 18th, 
1914. T. W. MOFFAT, Secretary 


THE J. a, onene ENGINEERING 
ORPORATION. 
a suchanse Place, 





New Y 

The rer quarterly: hividend (seventh 
ter) of ONE IREE-QUARTERS ER 
CENT (1 %4 7) has been declared on the Preferred 
Stock of this Corporation, payable December 1, 
1914. to eee 9 — of record November 16, 
1914 . COLLETTE, Secretary. 





IPAL SERVICE COMPANY: 
RRED STOCK DIV ND. 
Boston, October OL Ld. 
A quarterly dividend of 1%% on the Preferred 
yam he f of the Municipal Serivce Company has been 
lors of recor’ ovember 2nd, 1914, to stock- 
et of record at the close of business Octo- 


ber 23d, 1914. 
BA KER, AYLING & COMPANY, 
Transfer Agents. 


MUNIC 
PREFE 





BELLOWS FALLS POWER COMPANY. 
PREFERRED STOCK DIV 
Boston, dane Te 7914. 

A semi-annual dividend of 2 % on ‘the Pre- 
ferred stock of the Bellows Falls Power Company 
has been declared, payable November 2nd, 1914, 
to stockholders of record at the close of business 
October 27th, 1914 

BAKER, AYLING & COMPANY, 
Transfer Agents. 


THE PEOPLE’S GAS LIGHT & COKE CO. | 


Notice is hereby given that a dividend of Twp 
Per Cent, wens § the qreseaty dividend at the rate 
of — cenr per ann has been declared , 
on Ga. pital Stock of “the Company payable 
Nov. 25th, P i914, to stockholders of record at the 
close of b ess on Nov. uae, 1914. 

Chicago, Oct. —, Re 














Securitics Corporation General 


1338 Chestnut St., Philadelphia 
111 Broadway, New York 


Authorized Capital Issued 
$10,000,000.00 $5,021,875.00 


Deals and invests in public service securities 
Participates in security underwritings 


Finances public service enterprises 


P. M. CHANDLER, President 

W. H. SHARP, Vice-President 

G. W ROBERTSON, Vice-President 
J. K. TRIMBLE, Sec’y & Treasurer 


DIRECTORS 
CALDWELL HARDY, Norfolk, Va. F. W. ROEBLING Jr., Trenton, N. J. 
ALEXANDER J. HEMPHILL, New York W. H. SHARP, Philadelphia 
HOWARD A. LOEB, Philadelphia a D. aoe Je 
$. Z. MITCHELL, New York P. M. CHANDLER, Philadelphia 
FERGUS REID, Norfolk, Va. 


F. T. CHANDLER, Philadelphia 
GEO. W. ROBERTSON, Shamokin, Pa. PARMELY W. HERRICK, Cleveland, O. 











SOUTHERN, aCALLEORNIA EDISON co. 
s Angeles, Calif. 

The venient el ~Be. ‘aividend of $1 50 per 

share on the outstan Common Capital Stock 

(being Common Stock Dividend No. 19) will be 

paid on November 15, 1914, to stockholders of 

record at the close of business on October 31, 1914. 
W. L. PERCEY, Treasurer. 


THe {QTIONAL LEAD COMPANY. 





ay, New York City. 
enka PS, of -_ TR have dotared a Quar- 
porte Dividend of ONE AND THRE —— 
8 (1% %) PER CENT on the Prete 


a Ys ompeny. payable Dec. 15, 1914. 
fer books 5 ov. 
FRED. 


Jomo 
and re-open Now, 25, 1914. 
- FORTMEYER, Asst. Treasurer. 


HUDSON COUNTY, N. J., 


Court House reg. 4s 


Maturing May 1, 1949 


And other High-Grade Municipal 
Bonds 
List Upon Application 


R.M.GRANT&CO. 
Ban 


NEW YORK 
81 Nassau St. 











kers 
CHICAGO 
111 W. Monroe St. 
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Dividends 
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‘eee 1, 1914 
COUPONS 


Companies Under 
Stone & Webster Management 


147 Milk Street, Boston 


Eastern Texas Electric Company 
First Mortgage Collateral Trust 5s 
Payable ‘at “office of 
State Street Trust Company, Boston. 
Galveston Electric Company 
First Mortgage 5s 
Payable at office of 
Old Colony Trust Company, Boston 


Jacksonville Electric Company 
First Mortgage 5s 
Payable at office of 
American Trust Company, Boston 
Mississippi River Power Company 
5-year 6% Debentures 
Payable at office of 
State Street Trusi Company, Boston 
Paducah Traction & Light Company 
Collateral Trust Mortgage 5s 
Payable at office of 
State Street Trust Company, Boston 
Pawtucket Gas Company of New 
Jersey, The 
Collateral First Mortgage 4s 
Payable at office of 
Slater Trust Company, Pawtucket, R. I. 
Ponce Electric Company 
Collateral Trust 6s 
Payable at office of 
Boston Safe Deposit & TrustCo.,Boston 
Seattle Railway Company, The 
First Mortgage 5s 
Payable at office of 
Boston Safe Deposit & Trust Co., Boston 


Whatcom County Railway & Light 
Company 
First Mortgage 5s 
Payable at office of 
Old Colony Trust Company, Boston 


nnn nn sn nnn nnn eee 
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RPP PPP LLLP PLL 











The Farmers’ Loan & Trust Co. 


16, 18, 20 AND 22 WILLIAM STREET, NEW YORK CITY. 





Coupons and dividends due in November are payable at this 
office on and after November Ist, 1914, as follows: 





Bath Water Works Company 5% | Pennsylvania Railroad Company 

Brinson Railway Company | Consolidated Mortgage 

Cedar Rapids Water Company Pennsylvania Railroad Company, 

Cleveland & Marietta Railway | ist Mortgage Real Estate 
Company Pittsburgh Cincinnati Chicago & 

per tr Lebanon & eee ene eed Company, 

tai Cc 
cihandie Guides Calter Pittsburgh Youngstown & Aishta- 


bula Fail Cc Ist . 
Chattanooga City Water Com-| solidated Mtge. 5%” st Con 


attend | Portsmouth Suburban Water 
Evansville Electric Railway Com-| Company 


pany Ist Mtge. 4% ; F.acine Water Company 
Evansville Terre Haute & Chicago United Water & Light Company 


Railroad Co. (Income Mtge.) , * 
Elizabethtown Water Company Veena. Railroad Company, Ser- 


Housatonic Railroad Company | Vicksburg Shreveport & Pacific 
Huntington Water Company Railway Company 


Larchmont Yacht Club | Virginian Railway Company 
Little Miami Railroad Company Watchung Water Company 
Mobile & Ohio Railroad Company | Wellsville Water Company 


Equipment, Series A Wichita Water Company 
Nansemond Water Company | NOVEMBER 15TH, 1914 


’ . 
Northwestern Coal Railway Com- Catskill Mluminating & Power 





—— . Company 
Omaha Gas Manufacturing Com- 
pany 


Company (Notes) 
Ogden Gas Company DIVIDENDS. 


Old Dominion Terminal Company | NOVEMBER 2ND, 1914. 


Old Dominion Terminal Company | The Farmers’ Loan & Trust Com- 
Bonds | pany 


| Commonwealth Water & Light 
| 


' 








TAMPA: ELECTRIC COMPANY, 


Tampa, Florida. 
DIVIDEND NO. 40. 

A quarterly dividend of $2.50 per share has 
been declared on the capital stock of Tampa 
Electric Company, payable November 16, 1914, 
to Stockholders ys record at the close of business 
November 4, 1914 

STONE & WEBSTER, 
Transfer Agents. 


The Manila Railroad Co. 


(Southern Lines) 


First Mortgage Four Per Cent Gold Bonds 


Coupons due November 1, 1914, of the above 
Bonds will be paid on presentation ot our office 
on and after that date. 


SPEYER & CO. 


New York, Octovoer 26, 1914. 


CENTRAL STATES 
ELECTRIC CORPORATION 


COMMON STOCK DIVIDEND NO. 4. 

October 28, 1914. 
The Board of Directors has to-day declared a 
dividend of ONE PER CENT (1%) on the 
Common Stock of the Central States Electric 
Co tion, payable November 19th, 1914, to 
8 olders of record at the close of business 
November llth, 1914. Books will be closed 

November 11th and re-opened November 20th. 

F. B. LASHER, Treasurer. 











Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the Mobile Electric 
Company, Mobile, Alabama, has declared a 
quatnenty dividend of One and Three-Quarters 
er Cent (1% %) Key the Preferred S of the 
compere. payab le by check November 16, 1914, 
olders of record as of the close of business 
October 31, 1914. 
ROBERT J. GRAF, Secretary. 


INTERNATIONAL ew tress COMPANY 


Quarterly dividend No. are 1% per cent, upon 
the Preferred Stock, payable Deokaber 1 1914, 
has been declared to stockholders of cnet at the 
close of business Novesbe 10, 1914 

G. ANNEY /—_— 


INTERNATIONAL ATION. 
CORPORA 
Quarterly dividend No. 
‘erred 


the Pref 
has been 








1% per cent, u 
Stock, pose December 1, 1 4, 
declared to as eS < record at the 


NEY Secretary. 


close of business a iy A 10 











Chicago & Indiana Coal Railway Co. 


First Mortgage Five Per Cent Bonds 


The undersigned ss mempe g A nes A... he Rye yp mnvertiontion of the rights 
and interests of the holders of is arranging to take definite steps 
in the near future ON BEH ALE “OF P BONDS I DEPOSITED under the Bondholders’ Protec- 
tive Agreement of July 20, 1914. 


$2,872,000 of bonds, out of a total issue of $4,626,000, have already been physically 
cane with Central Trust Company of New York, as deposi , and definite arrange- 
ments have been made for the deposit of an additional $325-00 000, thus assuring th 
with this Committee of at least seventy per cent of the — issue of t these bonds. 
It is important that the Committee be advised as to the precise number of bonds which 
it will represent and for the benefit of which its plans shal be formulated. To this end 
FORMAL NOTICE IS HEREBY GIVEN that after regs eng! 1, 1914, no further de- 
posit of bonds will be accepted without the special action of this Committee and upon such 
terms as it may see fit to impose. 


New York, October 24, 1914. 


SULLIVAN & CROMWELL, Counsel, JAMES B. MABON, 
49 Wall Street, New York, | he # R. H. CARLETON, 
CENTRAL TRUST COMPANY OF NEW FORK. EDWIN S. HUNT, 
Depositary « 54 Wall Street, New York, N. S. FARLEE 
CHARLES E 


J. S. F 
SIGLER, Secretary WARD W. JACOBS, Chairman, 
54 Wall Street, New York, N. Y. Committee. 




















HEAD OFFICE: 
LOMBARD 8T., 


LLOYDS BANK LIMITED 








Chairman: R. V. VASSAR - SMITH. 
Deputy Chairman: J. W. BEAUMONT PEASE. 











5=£1. 
Capital neaianiteed -$ 156,521,000 
Capital paid up - «= 25,043,360 
Reserve Fund - - 18,000,000 
Advances, &c. - <= = 284,199,605 
Deposits, &c. : - - 636,609,255 

















THIS BANK HAS OVER 850 OFFICES IN ENGLAND & WALES, 
Colonial and Foreign Department: 60, Lombard St., London. 


PARIS AUXILIARY: 
LLOYDS BANK (FRANCE) LTD., 26, AVENUE DE L’OPERA. 
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_ Financial 


Chicago, Rock Island & Pacific Railroad Company 


To Holders of the 4% Collateral Trust Bonds: 
And to the Public 


While the Stock Exchanges of the civilized world are closed, and sales or purchases of the smallest quantity 
of securities is strenuously discouraged by the Stock Exchange and even the Banks themselves, yet the Central 
Trust Company of New York, our own trustee, (but which is at the same time also the Depositary of the 
Wallace Bondholders’ Protective Committee, and of which Committee the President of the Trust Company is 
Chairman), is now endeavoring to force a sale of 713,000 shares of the old Rock Island stock of the par value 
of $71,300,000, and insists that it shall be sold in one block and without any upset price. 

This 713, 000 shares of stock is the only and sole security for our $71,300,000 collateral bonds, and 
are worth and would bring the full face value of the bonds if sold under the right conditions. 





Read carefully the terms of the Deposit Agreement under which you are asked to deposit your bonds. 
Agreement binds you forever if you once depost under it. 
ment drawn. Do not deposit your bonds. 

If you have already deposited under the old agreement of February 26th, withdraw your bonds immediately 
before your right to do so expires. I am informed that a number of bondholders have already withdrawn their 
bonds, and others will follow. Among those already withdrawn is one of our large institutions owning $650,000 
of these bonds, which they withdrew Monday from the Wallace Committee, refusing to subscribe to - the Com- 
mittee’s new drastic and onerous Agreement. 

I am advised that no Court will cut off our rights and that no sale will eventually be confirmed 
that is held under the conditions now sought to be imposed upon us. 

Unless bondholders can be foreed into depositing their bonds with the Wallace Committee, there will be no 
sale on November 24th, and that Committee will then be obliged to do what we have repeatedly demanded, 
namely, direct the Trustee—the Central Trust Co.—to buy the stock for the equal benefit of all bondholders 
and to distribute it forthwith pro rata among all bondholders. That requires no committee and no 
money beyond the bare expenses of the Trustee. Nor would it involve (as does the Committee’s plan) per- 
mitting any one to pledge our stock or to buy such stock as would represent the undeposited bonds for the 
possible benefit of individual members of any committee. 


This 
Never has there been a more unjust and drastic agree- 





The main purpose of our fight is to defeat the plans of the old management—the Reid-Moore inter- 
ests—that we believe LIE BEHIND this uncalled for FR USH to sell the pledged stock now, when the whole 
financial world is straining under unprecedented chaotic conditions. 

Bondholders sending their names, stating the amount of bonds they own and their issue number, will receive Circulars 


*A” and “‘B” and uill be kept posted on all future developn-.ents. 
N. L. AMSTER, 


67 Milk St., Boston, Mass. 











OCTOBER 28, 1914 


E. I. du PONT de NEMOURS POWDER COMPANY 
Comparative Statement of Earnings Nine Months Ending September 30 
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| 1914. 1913. Increase. Decrease. 
NT NEAL Pipe tpi RRR ante 20s | $18,104,006 37 | $19,452,997 16 | -....--.---- $1,348,990 79 
a il Ea i a th ne $3 378,574 76 TO BED See OP 4 Sindniniccmed $137,555 11 
After deducting all expenses incident to 
operations, including those for ordinary and 
extraordinary repairs, maintenance of plants, 
accidents, depreciation, &c. 
sa Seles? eee. 4 las ab chub bbhae de ooban 166,934 59 GTB hb adcwnascsos 307 ,034 68 
ulting from sale of real estate, securi- 
ties and other transactions not due to cur- 
rent operations. 
en neadodhibcche sas auudiet $3,545,509 35 | $3,990,099 14 | _.._.------- $444,589 79 
Accrued interest on bonds to date___......____- $577 ,899 98 $573 ,484 99 GADGET > ccin cn stdin 
Accrued dividends on preferred stock to date___-_ $602,572 50 $602,570 00 Sat i écenanabsaee 
Total deductions from net receipts___.._______- $1,180,472 48 | $1,176,054 99 $4,417 49 | 
Balance applicable to dividends on common stock] $2,365,036 87 | $2,814,044 15 | $449 ,007 28 
Common stock as per balance sheet____________ $29,428,708 45 | $29,428,708 45 
Percentage earned on common stock__________- 8.04% 9.56% 1.52% 
Percentage on Common Stock Equivalent to 
FE BO ind hi biitin’> dtc ide bodaes 10.72% 12.75% 2.03% 
Net Earnings Equal annual Income on Gross 
a ale ANS TET ti 6.04% 6.23% 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all the clearing houses of the United States for the week 
ending to-day have been $2,513,694,894, against $2,642,211,372 last week 
and $3,353,001,478 the corresponding week last year. 



























| 
Clearings—Returns by Telegraph. | Per 
Week ending Oct. 31. 1914. | 1913. | Cent. 
Ske PE SE ee) eee $1 ,001,933,104 | $1,488,924,853 | —32.7 
le RRR CIE Sey IS 101,143,803 | 117,832,198 | —14.2 
EE ER Lae a ee | 104,482,757 | 131,041,554 | —20.3 
PEE alia RIE Ae ie ahapi a I ct 6 26,503,158 30,943,223 | —14.4 
ES Ee eee, Pe, SAR pe" | 233,030,250 | 255,768,004 | —8.9 
EE ed ec asacaanen anid wat 53,000,453 65,344,328 | 8.¢ 
EU a ee eee 14,048 ,042 | : | , 
Seven cities, 5 days_.............-.. $1 534,141,567 $2,106,076,219 | —27.1 
eee es © GE. dé oc cccccecsuceuce 540,274,908 | 568 492,807 | —4.9 
Total al) cities, 5 days_....._..._.-.- | $2,074,416,475 | $2,675,569,026 | —22.5 
PS EO a 439,278,419 | 677 432,452 | —35.2 
Total all cities for week_.___.___- .. $2,513,694,894 | $3,353,001,478 | —25.1 





The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as we go to press Friday night 












































We present below detailed figures for the week ending with Saturday 

noon, October 24, for four years: 
eck ending October 24. 
Clearings at— names 
Inc. or | 
1914. | 1913. Dec 1912. 1911. 
$ $ | & | $ $ 
New York-....-- 1,237,723,611)1,923,581,145| —35.7|2,124,721,128)1,560,707,867 
Philadelphia --- 146,031,782; 177,492,179) —17.7| 169,265,006) 137,656,488 
Pittsburgh -....- 50,771,897 59,210,992) —14.3) 63,361,393 49,101,441 
Baltimore -. 35,208,258 38,060,204! —7.5 39,466,690 34,735,015 
Buffalo}. - - - -- - - 12,296,655 15,192,857) —19.1} 12,721,925 11,134,556 
f iE 6,898,918 7,991,490| —13.7)| 5,814,248 6,592,137 
Washington ...- 7,172,230 7,014,475| +2.3 7,259,883 6,901,812 
Rochester --_-..-. 3,983,557 4,710,678) —15.4| 4,739,397 3,847,814 
Scranton ....-.-.-. 3,583,946 2,755,000) +30.1) 2,700,000 2,521,796 
Syracuse....... 3,036,539 2,768,339] +49.7) 2,635,870 2,288,762 
ee 2,000,000) 1,857,742 + 7.7) 1,796,056 1,583,489 
Wilmington --- __/} 1,508 ,027) 1'948'593) —22.6 1,590,462 1,258,564 
Wilkes-Barre —__| 1,928,480 1,645,768| +17.2| 1,726,252 1,461,203 
Wheeling - - -- | 1,982,109 2,140,407| —7.4| 2,194,367 1,790,659 
C—O EE 1,513,337 1,732,089) —12.6) 1,703,837 1,589,759 
WE cedbectsce | 992,413 888,359} + 11.7) 946,733 989,901 
ied a tall { 922,395 1,132,601) —18.5} 993,718 829,184 
Greensburg ---.__| 525,000 510,000| +2.9) 500,000 484,506 
Binghamton ___- 635,200 671,400} —5.4| 584,100 561,870 
Chester _....... 675,297 703,049| —4 0} 628,105 575,011 
BD « Kconee 568 ,802 613,564) —7.3 587,099 535,263 
Lancaster -..... 1,532,413 1,606,048} —4.6) 1,448,784 932,076 
Montclair -. 349,653) 391,145) —10.6} 350,381 sin pidim tie 
.| A asieall L 
Total Middle_|1,521,840,519/2,254,716,924| —32.5 2,448,085,815)1,828,074,173 
| 

a 144,652,061 166,016,298) —12.9| 194,857,098] 176,114,734 
Providence ---. 12,405,400) 13,509,300; —8.2)| 11,455,200 10,451,900 
Hartford ..... 4,169,797) 4,351,315} —4.2| 4,115,742 3,899,086 
New Haven... . 3,167 805) 2,974,361 +6.5) 2,940,179 2,644,907 
Springfield ....- 2,717,502 2,626,747 4+-3.5 2,573,014 2,093,071 
Portland —.-. 1,837 ,979 1,898,820; —3.2) 2,252,692 1,735,569 
Worcester __-. 2,534,317 2,907 229; —12.8 2,855,850 2,598,826 
Fall River_-_-_._. 1,141,065) 1,793,183| —36.4! 1,276,456 1,078,080 
New Bedford -_. 1,215,976 1,435,051) —15.3) 1,221,383 927,529 
ees 723 ,452 737,315) —1.9) 543,164 539,354 
Holyoke_--.-_- 770,308 710,081 +8.5) 703 ,737 625,410 
0 457,758) 419,987 +9.3) 595,282 420,899 

Tot. New Eng.! 175,793,420. 199 ,379,687' —11 8! 225,389,797! 203,129,365 








Note.—¥or Canadian clearings see ‘‘Commercial and Miscellaneous News.” 





Week ending October 24. 
















































































Clearings at— 
Inc. or 
1914. 1913. ec. 1912. | 1911. 
s $ % $ $ 
0 289,316,256| 324,450,934) — 0.9) 316,908,545) 265,917,978 
Cincinnati ____-- 22,411,800 25,031,250) —10.5 24,667 ,650 22,841,650 
Cleveland .....- 22,905,508 23,252,520! —1.5 21,747,087 18,185,631 
TRORNGES *.66555u5 25,662,476 25,821,187} —0.6 21,267,797 17,533,397 
Milwaukee ----_- 15,231,242 15,330,046; —0.6 14,068,535 12,817,373 
Indianapolis - -_-_ 7,666,945 7,330,800} +4.6 7,093,746 7,457 ,824 
Columbus -_-_-.-- 5,909,800} 6,164,700, —4.1 6,236,400 5,455,900 
|  dekdkd a wae 5,723,202) 5,890,699! —2.8 5,009,670 3,757,901 
Es 3,191,271 3,832,486, —16.7 3,346,099 3,032,391 
Grand Rapids - -- 2,937,189 3,450,500; —14.9 3,094,878 2,735,058 
CO ea 1,892,492 2,484,690) —23.8 2,123,765 1,882,368 
Evansville -.___-_ 1,117,251 1,202,605} —7.1 1,143,259 1,167,422 
Kalamazoo ----_- 610,951 618,161; —1.2 749,520 680,174 
Springfield, Il__ 1,017,274) 1,206,098) —15.7 1,187,203 966 ,582 
Fort Wayne -_--. 1 205,641) 1,261,112) —4.4 1,173,445 921,395 
Youngstown --- - 1,259,797) ,375,488| —8.4 1,494,502 887,428 
Lexington --.---- 630,233) 640,653) —1.6) 869,600) 771,761 
CS ee 1,910,000) 1,944,000; —1.8| 1,759,000) 1,377,000 
Rockford ---___- 991 »728} 995,956! —0.4 830,413 882,465 
OO (55's ~ oe 1,481,960 1,525,000) —2.8} 1,272,169 1,077,795 
South Bend---__- 665,927 613,959) +8.5 677,012 500,526 
CO dbdi neces 704,211 791,190; —11.0; 759,394 631,774 
Bloomington - - - 522,656) 585,715) —10.8) 660 ,664 593 461 
Springfield, O.-- 618,160) 590,321 +4.7 547,076 464,023 
SPOUT cb cccuce 335,749} 456,985) —26.4| 472,788 433,475 
Mansfield -...-- 533 464) 494,298) +7.9) 440,583 393,210 
ee 510,000) 547,309; —6.8!| 595,290 441,715 
Jacksonville, Il- 248,527| 343,347) —25.4| 254,451) 289 ,587 
eaves <<..... 375,000) 379,400; —1.2) 415,169 412,211 
eae ae 436,681) 446,842 —2.3} 351,802 340,255 
SAE << ccs 476,501| 423,604) + 12.5) 402,905 318,152 
Ann Arbor..._.- 187,260) 176,596 +6.2) 183,749 130,871 
GEE béacadack 34,254) 60,268, —43.2) 48,489 26,241 
Owensboro _.._- a 280,066) _ ,055| —30.7| 405,538 352,190 

Tot. Mid.West 419,001,472) 460,113,774 —8.9) 442,258,193| 375,676,184 
San Francisco. -- 49,031,946) 51,644,737; —85.1 56,024,475 49,332,311 
Los Angeles---__-_ 20,955,310) 20,564,684) +1.9 24,011,934 17,709 ,403 
Seattle si. .necck 12,285,990) 15,478,582| —20.6; 12,128,654 10,940,387 
Portiand ....... 12,144,063) 14,951,093; —18.8 12,272,478 12,634,005 
Spokane. ---.--_- 3,832,182) 4,733,661 —19.0} 4,511,001 4,529,076 
Salt Lake City_- 6,337 ,262) 6,683,545) —5.1) 6,806,149 5,984,739 
Tego ... .. ..«. 1,961,245} 2,352,587! —16.6| 3,204,630) 3,332,388 
Onmmeed........ 3,353 572) 3,278,786} +2.3!) 3,453,862! 2,890,005 
Sacramento -- -__ 2,237 ,447| 2,616,760) —14.5 2,234,765] 1,513,148 
San Diego..___ 1.616.970| 2,130,186) —24.1 2.550.102! 1,800,000 
Riectten ....ccas 1,045,160; 958,289; +9.2) 929,930) 776,134 
ee a 1,628,343} 1,767,670) —7.9| 1,429,821; 1,029,292 
San Jose........ 835,118! 935,000 —10.7 902,359 1,158,746 
Pasadena --_-___- 660,878| 751,469; —12.1) 1,327,623 632,708 
North Yakima_. 467 ,000 579,488; —19.3} 526,949 514,893 
) Eo 333,585, 385,542) —13.5) 305,206 250,000 
Long Beach----- 441,110 Not included jin total) 

Total Pacific 118,726,071); 129,812,079} —8.5| 132,589,938) 115,027,235 
Kansas City.__. 69,033 ,660 61,257,049} +12.7| 63,041 1937} 57,894,807 
Minneapolis ---- 37 421,333 30,713,204) +21.8 33,358,419} 26,513,460 
CORB has déeced 18,384,523 20,634,453} —10.9 18,477,451 15,371,040 
i ken weed 12,246,830 12,852,306} —4.7 14,090,730 12,285,131 
ee 10,986,794 11,117,338; —1.2 10,285,187 9,572,084 
=e 8,055,768 6,465,783) +24.6 9,591,149 6,094,891 
St. Joseph_____- 6,056,209 8,148,574| —25.7 6,996,187) 6,469,354 
Des Moines- - -_- 5,053 336 5,074,108' —0O.4 5,286,463! 3,726,051 
Sioux City...... 3,363,097, 3,606,650, —6.7; 3,238,463 2,637,796 
Wichita ..._.._. 3,834,328) 3,518,278; +9.0) 3,601,994 3,526,942 
eS 2,070,359, 1,942,131 +7.6 1,717,196 1,492,356 
Mavenport .____ 1,195,183) 1,632,797; —26.8 2,118,837 1,333,227 
sR 1,749,816) 1,728,059} +1.0 1,376,648 1,431,833 
Cedar Rapids. -- 1 555,730) 2,107,521; —26.2 1,719,990 1,325,108 
1,870,676) 608,823; + 207.4 472,645 868,417 
Colorado Springs! 590,857) 593,561| —0.5 684,442 511,152 
Puebio ...... | 646,841) 651,727) —0.8) 721,956 599,515 
Fremont .....-_| 331,902) 347,152, —4.4| 348,776) 255 ,685 
Hastings _| 232,955, 194,597} +19.5 209 ,629) 213,721 
Aberdeen .______! 805,848 463,214; +73.8 460,281) 305,131 
Helena ____. aan 1,293,409, 1,282,546) +0.8 1,159,584) 1,065 482 
Waterloo ______. | 1,693,497) 1,588 ,866| +6.6 1,803,672 1,110,363 
ee 614,177; 755,071| —18.7) ——_— 540,379 222,190 

Tot. oth. West, 189,084,138; 177,265,808, +6.7) 181,302,015) 154,825,736 
Sie. 68,739,850 86,740,462; —20.7 76,687,136 75,493 ,667 
New Orleans. -_-_! 15,200,000; 20,960,576) —27.5 22,036,138 19,007 ,535 
Louisville ...---} 10,429,799) 14,175,630| —26.4 13,052,437) 11,651,164 
Houston ...-_-- | 8,305,066] 11,125,253] —25.3 ee albino 
Galveston ___._. 4,104,510) 4,331,000) —5.2| 4,073,000 3,986,500 
Richmond - - - -- | 8,633 ,903) 9,300,000; —6.9) 8,256,849 7,340,626 
Seay -| 14,500,000 21,509,384) —32.6) 16,299 ,620 14,594,835 
Memphis --_._--_- | 6,564,321 11,680,329 —43.8} 10,559,583 9,640,945 
Savannah _____-_| 3,815,681) 9,760,551; —60.9) 7,597,191 7,843,114 
Fort Wortb_____! 9,831,131 10,014,950; —1.8 10,786,929 7,993,670 
Nashville... _. | 6,367,714 8,452,406| —24.7 7,027,611 4,685,360 
INOTROEE 22.00. 4,061,157 4,691,279| —13.4 4,403 ,473 3,894,321 
Augusta __.__._- 1,939,594 3,206,225; —39.6 2,202,138 3,705,564 
Birmingham _... 2.751,424 3,997,018) —31.2 3,375,383 2,686,139 
Little Rock... -_- 2,185,476) 2,732,887; —20.0) 2,662,033 2,031,832 
Jacksonville ___-! 2,497,753) 3,143,146) —20.6 3,080,000 2,805,480 
Chattanooga - - - | 2,135,117 2,785,934, —23.3 2,758,487 1,742,693 
Charleston ----- 1,884,278 3,556,315, —47.0 2,841,753 2,450,642 
Knoxville ._..-- 1,931,963) 2,005,529| —3.7 1,993,594 1,672,773 
a 1 '000.000) 1,527,333) —34.5 1,300,000 1,402,933 
Oklahoma -. -.--/ 2,819,913} 2,093,531) +34.7 2,607 ,374 2,150,918 
eee j 3,645,188) 6,523,422) —44.1 5,603,219 4,533 ,649 
a “| 1,202,833 | 1,643,852) —26.8 2,010,978 1,973,268 
Meridian ..---.-.-. | 260,000) 309,000) —15.9 300,000 286 565 
Vicksburg ---.--.- | 263,472) 341,655| —23.1 335,285 332,660 
Jackson ......-- 334,366 399,175| —16.3 452,609 439,887 
Pie ctecetnne 1,392,786 1,428,551} —2.5 828,035 463,046 
Muskogee --..-- 968 ,457 1,255,568] —22.8 1,131,517 870,705 

Total Southern, __187,765,752) 249,690,961| —24.8| 213,721,772) 195,680,491 

Total all... .. |2,642,211,372|3,470,880,233| —23.9|3,643,247.530|2,872,413,184 

Outside N, Y_'1.404.487,761 1.547.299.0988 —9.2'1.518.A49R.402!'1 311,705,317 
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“RAILWAY AND INDUSTRIAL SECTION.” 


A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: ‘‘Operation 
of Terminal Yards,” “Railway Bridge Engineering 
Work in America” and “Chicago’s Interchange 
Yard at Clearing.”’ 








THE FINANCIAL SITUATION. 


Many auspicious events have marked the course 
of the past week. In the first place last Saturday’s 
Clearing House bank return showed, as expected, 
that the deficiency in cash reserves registered each 
week since the breaking out of war in Europe had 
been completely wiped out. Not only that but— 
as if to emphasize the return to normal conditions, 
at least as far as this matter of bank reserves is 
concerned—the previously existing deficit was re- 
placed by a surplus of very substantial proportions. 
The surplus amounted to $8,460,650, which con- 
trasts with a deficit below the required cash reserve 
of $47,992,250 on August 15. This, obviously, 
indicates a very decided change for the better. It 
deserves, also, to be noted that the specie holdings 
again recorded an increase, rising from $335,630,000 
to $340,265,000, notwithstanding the movement of 
gold to Canada, though it is only proper to say that 
the greater part of this gain, the same as with pre- 
vious gains, was at the expense of the United States 
Treasury, whose net gold holdings between Octo- 
ber 19 and October 24 were further reduced from 
$263,155,910 to $258,546,894. 

Another event of the week has been the announce- 
ment by the Secretary of the Treasury that the whole 
twelve Federal Reserve banks will be definitely 
opened on Nov. 16. Opinion is divided as to whether 
it might not be better to defer the inauguration of the 
new system for a while longer, until a more settled 
condition of things should prevail. But as the deficit 
in cash reserves at this centre has been extinguished, 
and the requirements for loan accommodations out- 
side of the cotton States are very limited, both be- 
cause of the stagnation in trade and the complete 
cessation of speculative activity owing to the con- 
tinued closure of the Stock Exchanges, the inaugura- 
tion of the new Federal Reserve system is made pos- 
sible without disturbance, and as the step has long 
been impending, it is perhaps well that it should 
be speedily taken, thus removing doubt in that re- 
gard. 

Secretary of the Treasury McAdoo, still obsessed 
with the idea that a solution of all the difficulties 
in the financial world is to be found in an extension 
of the loaning capacity of the banks, lays stress on 
‘the fact that the reserve requirements under the new 
law will be very much smaller than under the old 
law. He has prepared statements which we publish 
on a subsequent page showing that on the basis of 
the returns made by the banks in response to the 
Comptroller of the Currency’s call of condition as of 
Sept. 12, the required reserves for the national banks 
of the whole country will be reduced $464,919,076. 
But in this no allowance is made for the duplication 
and triplication of the items under the old law. 
Entirely apart from this, however, it is obvious that 
no improvement in the situation of the banks is 
worked by a mere legislative enactment decreeing 
that 18% shall be sufficient reserve in the eyes of 


the law instead of 25%. When the New York 
Clearing-House banks in August showed a deficit 
below the reserve requirements in amount of nearly 
$48,000,000, no competent critic would have argued 
hat the way to restore normal conditions was for 
the Clearing-House managers to get together and 
say that 20% reserve or 18% would be considered 
sufficient hereafter. . 

The Bank of England with the outbreak of war 
(and the enormous expansion of liabilities rendered 
necessary thereby) found its reserve seriously im- 
paired, but at once proceeded to correct the disloca- 
tion by devising means to get additional amounts of 
gold, and has held tenaciously to the task, with great 
success, week in and week out ever since then. We, 
on our part, ignored this requirement, and yet in the 
end succeeded in removing the impairment in re- 
serves by precisely the same method, that is, by 
replenishing our gold holdings and the holdings of 
legal-tenders, with this difference, that -in our case 
the replenishing came by good luck and without 
planning. 

Lowering the reserve requirements by law will un- 

doubtedly give the banks greater freedom for expand- 
ing their loans, but whether that is always the best 
thing in the world is decidedly open to question. 
If it should result in bringing about very low money 
rates it would be mischievous and harmful in facili- 
tating an outflow of gold at the very time when 
prudence requires that we shall not allow any further 
gold to leave the country. After all, the lowering 
of reserve requirements is not the matter of most 
consequence in connection with the establishment of 
the new banking system. The problem of greatest 
importance at the outset will be how to arrange 
the large transfer of funds from the existing banking 
institutions to the new Federal regional banks with- 
out causing profound disturbance. The task is 
rendered easier by the small demand existing for 
money in trade channels and in Stock Exchange 
circles, and hence it seems certain it will be accom- 
plished without serious drawback; but the problem is 
by no means child’s play. 
/ The most important development of all during 
the week remains yet to be mentioned. We refer 
to the break in sterling exchange rates. Last Satur- 
day there was a drop of 2@3 cents per pound sterl- 
ing and on Monday there was a further drop of about 
the same amount, actually bringing the rates down 
below the gold export-point. Thus, practically 
normal conditions were restored in the exchange 
market, and it is important to note that the break 
was not the work of the $100,000,000 Gold Pool, 
which has been doing comparatively little. News- 
paper writers have expressed surprise at the sudden- 
ness of the collapse, but a moment’s consideration 
will show that there was nothing strange about it, 
after all. It was due entirely to the approach of the 
time for the termination of the moratoria in Europe, 
particularly the British moratorium. This last 
terminated as far as some bills were concerned a 
week ago last Monday, and will terminate as to the 
rest and as to everything else the coming Wednes- 
day. 

With the ending of the moratorium, credits in our 
favor, which have been dormant since July 30, be- 
come available. Accordingly, these credits now 
count as offsets against the debits, that is, against 
the amoynts owing by us to the outside world. Pre- 





viously drafts on London could not be collected by 
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reason of the moratorium, which first deferred pay- 
ments for one month, then for another, and finally 
for still another month. With the ending of the 
moratorium, however, these credits are released and 
an equilibrium in the exchange market is at once 
produced. The fact that these credits abroad were 
not available to us for the time being was the reason 
why we so strenuously opposed further outflows of 
gold to Europe and to Canada. Europe was not 
paying at all and yet insisted that whatever obliga- 
tions were owing by us, or might become due, should 
be settled by the actual delivery of gold. Not only 
that, but it was sought to put us in the wrong by say- 
ing that we would be defaulting on our obligations 
if we did not hand over the gold ondemand, and that 
our credit would be damaged. 

It is, perhaps, not strange that even our foreign 
exchange bankers should have been deceived in this 
respect and have failed to make allowance for the 
part played by the moratoria in demoralizing for- 
eign exchange. They were overwhelmed with de- 
mands for remittance, and also knew that we all the 
time have heavy foreign payments to make for in- 
terest and dividends on American securities held 
abroad. As it happened, too, New York City had 
considerable amounts of short-term obligations ma- 
turing abroad in the early future. The demand for 
exchange for these various purposes was naturally 
large and was sure to continue large, and with 
exchange rates very high, this inevitably produced 
great nervousness and anxiety in foreign exchange 
circles as well as in the financial world generally. 
But the underlying trouble was that the exchange 
market, for the time being, was entirely one-sided, 
since our foreign credits were cut off by reason of the 
_ European moratoria. Rectification has now been 
effected, and thus the exchange problem has solved 
itself in a normal, natural way, as close students of 
the matter had contended it would. 

The danger, however, is by no means past. Ef- 
forts to prevent the depletion of our gold stock by 
foreign exports of the metal should not be relaxed. 
Sterling exchange rates may be expected to hover 
in the neighborhood of the gold export-point for some 
time, making it easy for the Bank of England to 
take more of the metal if our bankers show a willing- 
ness to accede to the demand to ship. The Bank of 
England has succeeded in enormously strengthening 
its gold position, mainly because we parted so freely 
with our own stock of the metal, and yet wants 
still more and has nowhere to get it except in South 
Africa and inthe United States. It is possible indeed 
that the South African supply may be interfered with 
if the Boer uprising should spread. This last would 
be a serious calamity not only for Great Britain but 
for the financial world generally, and it is to be hoped 
that the danger will be averted. But at all events 
we cannot spare any more of our gold and it would be 
a mistake not to recognize the fact. 

If we were asked to part with the metal simply for 
the time being, the matter might be different. But 
we may depend upon it that if the Bank of England 
once gets possession of the gold, there will be no 
chance of our getting it back, even if exchange rates 
should make a return movement possible. The Bank 
would throw obstacles in the way of a return flow, 
as it so often has in the past. Under these circum- 
stances, and considering what an enormous 


of folly for us to let much more of the metal leave, 
our shores. 7 





We should not neglect home affairs while being so; 
deeply engrossed in foreign affairs. A Congressional, 
election takes place on Tuesday of next week. It is 
the first national election since the advent to power, 
of the present Administration. This election will 
determine whether the policy so destructive to busi-, 
ness interests is to be continued and carried further, 
or is to be definitely checked. Before the outbreak 
of war in Europe the feeling was general that, this 
year’s Congressional elections would witness a rebuke, 
to the governing authorities and show that our people 
have no tolerance for doctrines which involve a 
violation of the fundamental principles on which 
this republic is founded. Now the impression is that 
everybody in this country is feeling so grateful over 
the fact that the President did not make the blunder 
of involving this country in the conflict in Europe 
that the voters will rally to the support of the politi- 
cal party with which Mr. Wilson is identified. 

We are among those who think that the voters 
will make no such mistake. It would be a stupen- 
dous folly if they did. The Democratic Party has 
been repudiating its political tenets. Jefferson laid 
down the proposition that that government is best 
which governs least, and he was an inveterate foe of 
class legislation. The Democratic Party under 
Bryan and Wilson has reversed this dogma and com- 
mittedits adherents to the proposition that there can- 
not be too much government—that, indeed, the citi- 
zen can no longer be trusted to conduct his daily 
affairs without the active intervention of govern- 
ment—that in business matters particularly it is 
necessary at all times that a Government policeman 
shall be at hand ready with his club to strike down the 
presumptuous citizen who shall claim the right to 
carry on business in his own way so long as he does 
not trample on the rights of others. 

Such a system means graft and favoritism. It 
means retrogression instead of progress. It means 
that here in this country we will be subject to re- 
strictions which must lead to deadening paralysis, 
making it impossible to compete with the industrial 
undertakings of other civilized countries. Only one 
result can follow, namely that we will eventually 
lag behind in the race. Owing to the unfortunate 
legislative policies that have been pursued since the 
fourth of March of last year, business had become 
seriously depressed even before the outbreak of war. 
This latter merely dealt our industries a final stag- 
gering blow. Policies so hostile to the country’s 
material advancement should not be allowed to con- 
tinue, and the voters next week should stamp their 
disapproval of them at the polls. We are confident 
they will—and in an overwhelming way. 





In a special 96-page issue on last Sunday the 
venerable ‘‘Courant” of Hartford celebrated its own 
150 years, the capital city of Connecticut, and the 
State simultaneously. The journal began as ‘The 
Connecticut Courant” on Oct. 29 1764, and started 
off thus: 

“Printed by Thomas Green at the Heart & Crown 
near the North Meeting-House. Of all the Arts 





which have been introduced amongst mankind for 
the civilizing Human Nature and rendering Life 


amount of gold we have sent abroad thus | Agreeable and happy, none appear of greater Advan- 


far the present year, it would be the height tage than that of Printing; for hereby the greatest 
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Genius’s of all ages and Nations live and speak for 
the benefit of future Generations—— 

“‘Was it not for the Press we should be left almost 
intirely ignorant of all those noble Sentiments which 
the Antients were endow’d with.” 

The second number was promised for Nov. 19, but 
is supposed to have been on the 26th, and no copy 
of it is known to exist. The Boston “tea party,” the 
battle of Lexington, and most Revolutionary inci- 
dents (save that there was no mention of Nathan 
Hale) followed in their turn as news; the Declaration 
of Independence itself was printed in full, as news, 
July 15 1776, in reasonable promptness. The ‘‘Cour- 
ant’”’ became a daily in 1837. When it began 
Hartford was not one of the largest Connecticut 
towns and not much growth was expected of it, so 
that, some years later, a certain minister preferred 
Farmington for his own place of settlement as having 
greater promise. What attainment Hartford has 
had, especially as the “Insurance City”’ of America, 
and how greatly the industries of the State (deficient 
chiefly in agriculture, like its New England neigh- 
bors) have flourished is known. This anniversary 
issue does justice to the finances, the insurance com- 
panies, and the varied manufacturing works of Cen- 
tral Connecticut. The ‘Courant’ itself has grown 
and thriven with them all. 





Immigration into the United States, as a result 
of the war in Europe, has dropped to practically in- 
significant proportions, the influx of aliens into the 
country during August (for which official data are 
now available), September and October having been 
much less than for the corresponding period of any 
year since the beginning of the twentieth century, 
and, moreover, in the first-named month at least 
departures were greater than the arrivals, due 
wholly to the comparatively large efflux of 
Italian laborers, mainly on account of the lack of 
employment here. Aside from this reverse move- 
ment of Italians during August, the most notable fea- 
ture of the month was the outward flow of French 
and Russians to join the colors, departures in both 
instances, as well as among the Poles, having been 
well in excess of the arrivals. On the other hand, 
the influx from the United Kingdom and Germany, 
the war notwithstanding, was greater than the 
outflow, and very fair gains are to be noted in 
the Scandinavian and Hebraic races. 

The inward movement of all classes of aliens in 
August was 51,231 (comprising 37,706 immigrants 
and 13,525 non-immigrants), which compares with 
142,655 last year and 97,801 in 1912. Moreover, 
unofficial figures compiled by us for the Port of New 
York point to an even smaller aggregate for Sep- 
tember and a further drop in October. For the 
eight months of the calendar year 1914 the arrivals 
reached 695,583, or nearly 400,000 less than the high- 
water mark of a year ago (1,083,416) and some 75,000 
under 1912. The outflow of aliens for the month 
was 54,112 and for the period from Jan. 1 to Aug. 31 
was above the normal, aggregating 427,938, against 
395,879 last year and 336,343 in 1912. Deducting 
the departures from the inflow, we have for August 
a net loss of 2,881 in foreign-born population, and for 
the eight months a gain of 267,645, this latter con- 
trasting with an augmentation of 687,537 in 1913. 

Immigration into Canada thus far in the current 
calendar year has decreased in even greater ratio 
than into this country. The diminution in arrivals 





into the Dominion as compared with the correspond- 
ing period of the previous year started, in fact, in 
August 1913, and month by month since then has 
become more noticeable, until decreases of 66% and 
62%, respectively, were reported in June and July 
last. Since hostilities began in Europe, it is quite 
clear that immigration has shrunk to practically 
negligible proportions, so that the loss already shown 
will be very largely swelled by later returns. The 
latest official compilation of immigration data issued 
by the Canadian authorities is for July, and it shows 
that during the period in 1914 the arrivals were but 
15,474, against 40,700 in 1913. The seven months’ 
total (Jan. 1 to July 31) for 1914 at only 139,938, 
compares with no less than 319,255 last year. Of 
these aggregates the portions from the United States 
were 51,920 and 79,251, respectively, or a falling 
off of 34.5%, whereas the inflow from Great Britain 
declined 66.7% and from other trans-Atlantic coun- 
tries 60.2%. 





Statisticians and economists and others are making 
estimates of war costs that are usual in times of war. 
The results very naturally differ by many millions, 
but if the lowest be accepted, the amount of waste 
is appalling. A German economist, Professor Julius 
Wolff, bases an estimate on the average cost of keep- 
ing a soldier in the field at 7 marks ($1 67) a day. 
On this he figures the cost to Germany of keeping 
its army during the three months that have thus 
far elapsed of the war, including an allowance for 
loss of trade and income, $1,750,000,000. The same 
authority places the total cost of the war to Austria 
thus far at $1,500,000,000. Prof. Wolff, in a lecture 
in Berlin, is quoted by cable as having estimated the 
damage done by the Russians in East Prussia and 
by the French invasion of Alsace-Lorraine at not 
less than $250,000,000. The losses inflicted upon 
Russia, Belgium and France are incomparably greater, 
but England has been protected from anything more 
than the loss of her ships. The armies in the field 
cost, he argues, $37,500,000 per day. Yves Guyot, 
the noted French economist, estimates the losses to 
the countries at war through the suspension of in- 
dustrial production for six months as follows: France, 
$3,000,000,000; Germany, $4,400,000,000; Great 
Britain, $286,000,000; Russia, $800,000,000. We 
referred in these columns last week to other esti- 
mates by other economists of note. In an address 
before the American Iron & Steel Institute at Bir- 
mingham, Ala., on Thursday, Judge E. H. Gary, 
Chairman of the United States Steel Corporation, 
declared that if the European war is maintained 
with its present violence for eighteen months, the 
loss of life will be 4,000,000 men and the property 
loss $35,000,000,000. 

The particular development this week in the 
European war struggle has been the formal entrance 
of Turkey as a combatant. The advices received by 
cable do not contain details of any formal declaration 
of war. The activities of the Ottoman Government 
thus far appear to have been confined very largely 
to the bombardment of unfortified Russian towns. 
Two Turkish torpedo boat destroyers are reported to 
have entered the port of Odessa on the Black Sea 
on Thursday and sunk a Russian gunboat and dam- 
aged the French liner Portugal. The city itself was 


bombarded and American property was destroyed, 
according to official advices received by our State 
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Department at Washington. The Russian Ambas- | den’s entrance was particularly audacious. She came 


sador has been withdrawn from Constantinople and 
Russian consuls in Turkey have all been instructed 
to leave the country. It is also reported that the 
Turks have bombarded Theodosia and Novorossysk. 
The Czar yesterday ordered a mobilization of addi- 
tional troops in the Russian possessions adjacent to 
Turkey, and the Russian Black Sea fleet has been 
ordered to find and destroy the Turkish squadrons 
now operating against Crimean and Caucasian ports. 
Theodosia (formerly Kaffa) is a Russian seaport on 
the Southern coast of Crimea, about one hundred 
miles northeast of Sebastopol, by which it is connec- 
ted by rail. Novorossysk is on the northeast coast 
of the Black Sea, almost directly opposite Theo- 
dosia. 

In the western theatre of war the deadlock con- 
tinues apparently all along the line, although yes- 
terday advices from French sources stated that the 
French and British armies had made important prog- 
ress in Western Belgium, the most notable gain being 
an advance toward Ostend, in which the villages of 
Liffinghe and Raversyde were taken by the British. 
The Germans are said to be preparing for an attack 
in full force against the French in Upper Alsace, a 
concentration of the Kaiser’s troops being under way 
in that region. On that part of the battle front near- 
est the sea, where the Germans have delivered re- 
peated attacks with daily increasing forces, in their 
effort to make their way to Dunkirk, and eventually 
to Calais, and where the Allies have offered such stub- 
born resistance, the condition has become one of 
almost calm, both sides apparently being exhausted. 
The Germans seem to have transferred their more 
serious operations further inland, and to be trying to 
break through the Allied lines from Lille, which, if 
successful, will compel the Allies, who are holding 
the front through Ypres to the coast, to fall back 
toward Dunkirk. 

In Poland the Austrians and Germans are retiring 
before fresh armies brought up by Russia. Having a 
week ago driven back the German right, which was 
advancing on Warsaw, the Russians have now struck 
at the German centre southwest of the Polish capital, 
and, according to Russian reports, have broken the 
resistance of the last units of the armies that are try- 
ing to maintain themselves north of the Pilitza River. 
The Russian cavlary have re-occupied Radom, where 
many prisoners and guns and much war material 
have been captured. On the East Prussian frontier, 
along which line the Germans took the offensive, 
both sides are claiming successes. 

The South African revolt to which we referred last 
week seems to have increased appreciably in ser- 
iousness. Generals DeWet and Beyers, who are 
highly respected and made their mark in the Boer 
War, have joined the revolutionists. However, 
General Louis Botha, the Premier, is heading the 
army which is operating against the revolutionists, 
while loyal commanders are gathering in the rem- 
nants of the revolutionary troops of which Lieut. 
Col. Marritz was leader until he was wounded and 
fled across the German border. An _ interesting 
feature of the week’s operations has been another 
successful escapade by the German Cruiser Emden. 
This vessel flying the Japanese flag and disguised 
by the addition of a fourth smokestack entered 
Penang, a British possession in the Straits Settle- 
ments, and fired torpedoes which sank the Russian 
cruiser Jemtchug and a French destroyer. The Em- 








in under the guns of the fort and after sinking the 
cruiser and destroyer escaped through the Straits 
of Malacca. Prince Louis of Battenberg, against 
whom there have been no open charges, but much 
idle gossip because of his Austrian origin, has re- 
signed his position as first Sea Lord of the British 
Admiralty. The Canadian expeditionary force has 
been dispatched to Egypt to replace Hindu soldiers, 
who have been found unreliable, according to news 
received via Constantinople. 





Great Britain, including Canada, recently .an- 
nounced that it would segregate all German civilians 
of military age, and has already begun. The action 
was taken as a result of the great fear of the German 
spy system. It has resulted in-marked indignation 
in Germany and it was announced by cable yester- 
day that Germany had notified Great Britain, 
through James W. Gerard, the American Ambassa- 
dor in Berlin, that if German civilians arrested in 
England, excepting those against whom there are 
grounds of suspicion, are not liberated by Nov. 5, 
all British subjects in Germany will be similarly 
arrested. 

An authoritative statement of the position of the 
British Government respecting American shipments 
of oil, copper and other articles to neutral countries 
adjacent to Germany became available on Monday 
with the delivery of a note on the subject to Acting 
Secretary of State Lansing by Sir Cecil Spring-Rice, 
British Ambassador. After outlining the causes 
which have led to the seizure of certain American 
shipments of oil for examination regarding neutrality 
of destination, the British note suggests that in future 
much unnecessary inconvenience to American ship- 
ping may be avoided if shippers in this country will 
make unmistakably clear the actual neutrality of des- 
tination. The Ambassador gave every assurance 
that cargoes with genuinely neutral destinations will 
not be molested. The Standard Oil steamer Brin- 
dilla, which was seized by the British cruiser Coronia 
off Sandy Hook and taken to Halifax recently, was 
formally released on Tuesday. The American steam- 
ship Kroonland of the Red Star Line, which was 
detained by the British authorities at Gibraltar for 
having on board large amounts of copper not con- 
signed in accordance with an agreement between the 
British and American governments, was_ released 
yesterday, Friday. The British Government has, by 
official note, announced that it does not class cotton 
as contraband of war when exported from this coun- 
try in neutral bottoms. This should greatly aid the 
cotton situation in this country. It is understood 
that arrangements have been completed to send con- 
siderable amounts of the staple to Germany direct 





Gavrio Prinzip, the assassin, and Grabez, a stu- 
dent, Medeljo Gabrinovios, and twenty-one of 
Prinzip’s accomplices, were found guilty of treason 
in Sarajevo, Bosnia, on Tuesday for the killing of 
Archduke Francis Ferdinand of Austria and his wife. 
This assassination was the spark that started the 
war conflagration in Europe. Prinzip, the actual 
assassin, escapes with a sentence of imprisonment for 
twenty years, four of the conspirators were sen- 
tenced to death by hanging, one to life imprison- 
ment, two, including Medeljo Gabrinovios, who 
threw the bomb at the Archduke which did not ex- 
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plode, to 20 years, one to 16 years, one to 13 years, 
‘two to 10 years, one to 7 years and two to 3 years. 
Other defendants were acquitted. 





Political jealousies are still keeping affairs in Mexico 
in a highly disturbed condition. The mobilization 
of a large body of troops at San Luis Potosi by Gen- 
eral Carranza has caused General Villa to quietly 
move a force of his own to the east of Aguas Calientes 
as a protection for the generals of the different 
military divisions in session at that city from possible 
arrest by the Carranza troops. Our State Depart- 
ment has been officially informed that General 
Carranza has already submitted his resignation to 
the National Convention on condition that Generals 
Villa and Zapata resign their posts in the Constitu- 
tionalist Army. An armistice was declared on 
Friday of last week between the Villa besiegers of 
Naco, Sonora and the Carranza garrison. Official 
denial has been received that former President Diaz 
of Mexico is dead. 

Negotiations are actively in progress between 
representatives of the British Treasury and a com- 
mittee of the London Stock Exchange whereby it is 
hoped that there can be an early resumption of unre- 
stricted trading in securities on the British market. 
The Government has not yet fully agreed to all the 
suggestions of the Stock Exchange committee. But 
there seems encouragement to believe that the dif- 
ferences are merely in respect to details—that the 
changes yet to be made are not vital. As outlined 
early in the week, the plan of co-operation under 
consideration includes an agreement by London 
banks to continue existing loans without change of 
collateral at 5% interest for one year after peace 
shall have been declared. But borrowers are to be 
allowed to take 25% of their average securities to the 
Bank of England, which will in turn open a credit 
at the borrowers’ own banks equal to 25% of their 
existing loans, in this way enabling the borrowers 
to resume business by drawing on their new credits 
after depositing the new securities purchased. Lend- 

‘ers (other than the banks) are to be entitled to re- 

ceive assistance from the Bank of England equal to 
‘75% of their claims upon depositing 75% of their 
securities already held. But all new credits will be 
subject to the banks approving the security. The 
plan also provides that open speculative accounts 
may be paid off by very small installments. The 
Stock Exchange committee believe that no formal 
failures will be necessary under this plan unless the 
committee itself shall deem it wise to assent to the 
liquidation. This, in briet, was the original scheme 
reported by the committee. At the suggestion of 
the Government’s representatives, however, an 
amendment was made by which the clearing-house 
banks will charge the Bank of England rate on ex- 
tended loans and waive the requirement of a Gov- 
ernment guaranty against loss. Furthermore, 
lenders not entitled to receive assistance from the 
Government are to be relieved by the modified plan 
of the obligation of depositing 75% of all their loans 
to Stock Exchange members. An official announce- 
ment by the Government will, it is expected, be made 
in a few days. It is reported that there are active 
dissensions in the Stock Exchange committee. 
London correspondents cable that the foreign ex- 
‘changes there are uch more active, especially with 
Paris, Holland an ew York. 





So far as securities are concerned, there has been a 
fair buying movement in equipment, armament, 
rubber and oil shares, due to the increased demand 
resulting from the war. Shell Transport and Trading 
Company issues have been particularly in favor, 
owing to the news that the company had obtained 
a large contract from the Government. Members of 
the London Exchange are keenly interested in the 
question whether the settlement which has been set 
for Nov. 18 will take place, or whether the Exchange 
will still be closed on that day and a further post- 
ponement thus be required. Business in the aerial- 
bomb insurance has diminished since the German 
troops have been checked in their adance on the 
coast. The amount of anti-bond insurance effected 
is estimated at £5,000,000; rates are decreasing, now 
averaging 3s. 4d. per cent. It is stated that, owing 
to the delay by the Stock Exchange committee in 
making a statement regarding new capital calls, 
underwriters have begun negotiations with companies 
to make the amounts already paid the par value, 
the unpaid amounts to be canceled. It is announced 
that good values have been realized at public auc- 
tions of securities in London. Offerings were not large. 





A modification was on Wednesday signed by Presi- 
dent Poincare of the French moratorium proclaimed 
on Aug. 31. The modifications provide for a grad- 
ual return to normal financial conditions. Bank de- 
positors will be permitted to draw 1,000 francs plus 
40% of their balances in November, and this per- 
centage will be increased to 50% in December. The 
collection of commercial debts, except those of mo- 
bilized soldiers, may be prosecuted after Dec. 1 in 
case the debtor invokes the moratorium in bad faith. 





German bankers have been insistent in recent 
statements that no moratorium had been declared 
by Germany and that German bankers and the banks 
of Germany were conducting their business as usual. 
There seems to be considerable difference of opinion, 
however, as to the status of foreign bills of exchange 
drawn upon the German centres. A local house here 
this week has received notice that a draft sent to 
Hamburg for collection will not be paid by the bank 
on which it is drawn until Jan. 15. This draft was 
sent to Hamburg before the war although it did not 
mature until after the war began. The New York 
firm of exporters which sold the draft to the German 
firm received word that the draft was not collectible 
owing to ‘“‘a decree of the Federal Council of Ger- 
many,” dated Aug. 10, postponing payments until 
Oct. 9, and on the latter date extended until Jan. 9. 
As bearing upon the subject, a statement by the 
Deutsche Bank of Berlin under date of Sept. 30, and 
printed in full on another page, is interesting. This 
contains the following reference to the arrangements 
regarding unpaid bills of exchange: ‘The legal pro- 
visions concerning bills of exchange have been modi- 
fied as follows: Dishonored bills, which hitherto 
had to be protested not later than on the second busi- 
ness day after the due-date of the bill, may now law- 
fully be protested also within the thirty days fol- 
lowing. In certain frontier districts the delay in 
protesting may be extended to ninety days. Should 


protestation be prevented by force majeure; if the 
place of protest is occupied by the enemy, and the 
possibility of protestation, therefore, excluded; if a 
regular mail service with the place of protest has 
ceased to exist; if protestation is prevented by legal 
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provisions made abroad (especially in case of a gen- 
eral moratorium), a further delay is excused up to the 
fourteenth day after its cause has been removed. 
Whether the holder avails himself of the delay 
granted or not, is merely at his option; the parties 
appearing on the bill have no claim to it, the above 
measures being intended only for the protection of 
the holder.’”’ Checks are covered by provisions simi- 
lar to the above. 





There have been no changes in the official Euro- 
pean Bank rates this week. Private bank rates in 
London are quoted on the basis of 314% for three- 
months’ bills and 2144@2'%% for short bills. No 
quotations have been received in New York so far 
as we have been able to learn of private bank rates 
in the Continental centres. The official Bank rates 
at the leading foreign centres are: London, 5%; 
Paris, 5%; Berlin, 6%; Vienna, 8%; Brussels, 5%, 
and Amsterdam, 5%. 





Another increase—£1,809,984—in the Bank of 
England’s gold coin and bullion holdings is indicated 
by this week’s return of Threadneedle Street, thus 
establishing one more new high record for the 
precious metal, the current total being £61,872,740, 
which compares with £37,292,831 at this date one 
year ago and £37,336,954 in 1912. The reserve in- 
creased £1,496,000 and the proportion of reserve 
to liabilities is now 29.79%, against 27.52% last 
week and 14.60%, the low level on Aug. 7. A year 
ago the percentage was 54.45 and two years ago 47.70. 
The total reserve is £45,210,000, which compares 
with £27,114,611 in 1913. A further reduction in 
loans (other securities) of £3,920,000 is reported, 
bringing the total down to £104,868,000, at which 
figure, however, comparison is with £28,619,058 a 
year ago, indicating with fair accuracy the volume 
of pre-moratorium bills discounted by the Bank. 
Corresponding comparisons are made by the item 
of other deposits, which show a decrease of £16,322,- 
000 for the week, and yet stand at £126,736,000, 
against £41,060,604 last year. These deposits will, 
necessarily, be utilized in large measure to take up 
the bills when the moratorium has ended. Note 
circulation increased during the week £314,000. The 
total outstanding is £35,112,000, against £28,728 ,220 
last year. Public deposits increased £9,230,000 and 
notes reserved increased £1,551,000. The Bank has 
this week “‘ear-marked”’ another £1,000,000 for gold 
reserve, against emergency notes, making a total of 
£9,500,000 thus far set aside for this purpose. Our 
special correspondent furnishes the following details 
by cable of the gold movement into and out of the 
Bank for the Bank week: Inflow, £3,315,000 (con- 
sisting of £1,043,000 bar gold and £2,272,000 
American gold coin bought in the open market,) 
against which there were £1,000,000 set aside and 
“ear-marked” currency note redemption account, 
and shipments of £505,000 net to the interior of Great 
Britain. We add a tabular statement comparing for 
the last five years the different items in the Bank 


of England return: 
BANK OF ENGLAND'S COMPARATIVE STATEMENT. 
1914 91é 1912. 


. 1913. 1911. 1910. 
Oct. 28. Oct. 29. Oct. 30. Nov. 1. Nov. 2. 
£ £ £ £ £ 

Circulation... _- . 35,112,000 28,728,220 28,589,070 29,125,400 28,607,150 
Public deposits... 24,993,000 98,713,948 11,751,259 7,202,216 6,569,821 
Other deposits__ - _- 126,736,000 41,060,604 45,245,016 42,585,819 38,412,477 
Gov't securities_... 19,427,000 11,788,105 13,037,909 14,096,084 14,330,568 
Other securities____ 104,868,000 28,619,058 34,532,800 27,648,116 26,272,120 
Reserve, notes&coin 45,210,000 27,114,611 27,197,884 25,743,014 22,098,310 
Coin and bullion... 61,872,740 37,392,831 37,336,954 36,418,414 32,255,460 
Proportion of reserve 

to liabilities. ____ 29.79% 54.45% 47.70% 51.75% 49.13% 
Bank rate_-_-__- 5% 5% 5% 4% o% 








5% ° ° 
‘credits on the new basis of 18% reserve. 


The weekly statement of the Imperial Bank of 
Germany, as cabled from Berlin on Monday, indi- 
cated a still further increase of 26,366,000 marks in 
gold and of 57,679,000 marks in metal and notes. 
Mortgages decreased 4,858,000 marks, drafts in- 
creased 8,354,000 marks; there was a curtailment of 
93,219,000 marks in note circulation and of 16,474,- 
000 marks in deposits. The Bank’s gold now 
amounts to 1,826,094,000 marks, which compares 
with 1,356,840,000 marks on July 25 (before the war 
broke out) and with 1,219,774,000 marks on Oct. 27 
1913 and 887,540,000 marks in 1912. The Reichs- 
bank’s note circulation now aggregates 4,551,988 ,000 
marks, comparing with 2,118,680,000 marks one year 
ago and 1,890,893,000 marks on July 25 of this year, 
which is the latest date before the war started. The 
large increase in the Reichsbank’s gold is explained in 
the recent statement issued by the Deutsche Bank 
of Berlin as being the result in the first place of a 
modification of the German Bank Act to the effect 
that the Imperial Bank at present is not obliged to 
redeem bank notes in gold. The statement further 
says: “‘The large increase recorded since the outbreak 
of the war is due, apart from the transfer of the 
Imperial war treasure of about 205 million marks 
to the Imperial Bank, to the reflux of coined gold 
temporarily withdrawn from circulation. An enor- 
mous amount of gold, estimated by some at 1,500 
million marks, still remains in circulation and in the 
hands of the public. The bank notes in circulation 
at present are covered in gold, and legally admitted 
substitutes to the extent of 46.4%, thus considerably 
exceeding the required minimum of 33 1-3%; the 
cover in gold alone amounts to not less than 
42%.” 





The local money situation has made further pro- 
gress of a highly satisfactory character this week. 
Announcement was made on Monday that the 
Federal district banks would open for business on 
November 16 as an arbitrary date. It is conceded 
that it will not be possible to have them in smooth 
running order by that time but the Secretary of 
the Treasury has in mind apparently, the indirect 
influence that the opening of these banks will exert 
on the general money situation by the automatic 
release of reserves that will become immediately 
possible. In central reserve cities like New York, 
for instance, it will be only necessary for the national 
banks to maintain a reserve against deposits of 18% 
instead of the present figure of 25%. This, so far 
as New York is concerned, will affect the State banks 
also, although the latter have not elected to asso- 
ciate themselves with the Federal Reserve system. 
The explanation lies in the fact that State institu- 
tions, the same as the National banks, are at present 
goverened by the Clearing House requirement of 
25%. It is understood that the Clearing House will 
at once reduce all requirements to 18% as soon as 
the District banks open, the State banks being able 
to follow in view of the recent changes in the State 
banking law permitting a corresponding reduction 
to the same basis as the national institutions. In 
the National banks of New York the reserve released 
under the new law is figured by the Comptroller of 
the Currency, on the basis of returns as of September 
12, at $88,315,918, which of course will be greatly 
increased by that released by the State banks and 
all of which will form a basis for an expansion of 
The re- 
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lease of National Bank reserve at Chicago is esti- 
mated at $24,736,022. Taking the entire country 
the reserve released according to the Comptroller 
will be no less than $464,919,076. The Comptroller 
figures, moreover, the actual relief possible will be 
even larger, since the National banks of the country 
now hold $116,000,000 in reserve in excess of the 
present National Banking Act requirement. Hence 
a total of more than $580,000,000 is subject to re- 
lease under the new conditions. Still further the 
Treasury Department has intimated that it will feel 
authorized to deposit public funds in the Fed- 
eral District banks of the country on a larger 
scale than has heretofore been the case in National 
banks. 

This action has been the main source of the dis- 
tinctly better feeling that has pervaded money circles. 
An additional influence has been the intimation by the 
Comptroller of the Currency that National banks 
will be permitted to recognize New York Stock Ex- 
change prices of July 30 (with the usual 20% margin 
in the loan) as the value of securities deposited as 
collateral for loans. As this same ruling is in line 
with those of various State banking and insurance 
departments, it relieves considerable anxiety, since 
enforced liquidation of loans can more readily be 
obviated. Another feature has been the indication 
of greater interest in the call money market by banks 
and other lenders. A number of transactions in- 
volving demand loans have been made at 544%, which 
is a new low figure for the current movement, and 
the general time money situation may now be said 
to be definitely on a 6% basis for all maturities where 
minimum risk is involved. 

Last Saturday’s bank statement, as was expected, 
showed the complete extinguishment of the deficit in 
reserves and the establishment in its place of a sur- 
plus of $8,460,650, which compares with a surplus 
of $12,815,750 at this date one year ago and of 
$4,778,050 in 1912. Loans during the week de- 
creased $11,024,000, deposits were reduced $10,514,- 
000 and there was an increase of $7,316,000 in cash 
in addition to a contraction of $2,078,800 in reserve 
requirements, due to the reduction in deposits. The 
banks for the week reported an increase of $5,892,000 
in cash in vaults, while the trust companies reported 
an increase of $1,424,000 in cash in vaults and of 
$2,510,000 in cash in banks. 

The negotiations on behalf of the French Govern- 
ment for a $10,000,000 loan by New York bankers 
to which reference was recently made in these col- 
umns, have been successfully completed this week. 
The National City Bank as the head of a group of other 
banks and bankers has arranged to place to the credit 
of the French Government in New York, $10,000,000 
against which it can draw to pay for commodities 
and supplies purchased in this country. At the 
beginning of the war a similar credit was extended 
to the French Government for $12,000,000 by 
J. P. Morgan & Co. The new loan is in the 
form of one year notes which have been dis- 
counted at 6%. It is reported that negotiations 
are in progress for a loan on somewhat similar terms 
to Germany. 

Referring to money rates in detail, it may be said 
that call money each day has covered a range of 6@ 
644%, with the lower figure the ruling rate. The only 


exceptions were, first on Wednesday, when 544% was 
accepted for a moderate amount of business, but on 
that day, too, 6% continued the ruling figure; on 





| 





Friday 7% was the highest. Time money closed 
at 6@6%% for all maturities, which is without 
change for the week, although it is fair to 
assume that more business has been done this week 
at the lower figure than last week. Commercial 
paper discounts also remain at 6@6%% as a quotable 
range, though strictly first-class names are passing 
at 6% for sixty and ninety day endorsed bills receiv- 
able and for four to six months single names of choice 


character. Names less favorably known still require 
7 
7@7H%. 





An indication of the better conditions ruling in 
the sterling exchange market is the fact that sixty- 
day bills were quoted as low as 4 854% on Monday, 
demand bills on the same day as low as 4 89 and cable 
transfers at 4 895g. These figures are below what is 
usually considered the normal gold shipping point, 
and while there was some moderate advance from 
them later in the week, they present a clear index of 
the substantial progress that has been made toward 
the return of normal conditions. No announce- 
ments have been made tending to show the plans 
submitted by Sir George Paish on behalf of the Brit- 
ish Treasury for the payment of our so-called in- 
debtedness to London. But there is no reason to be- 
lieve that any special action is necessary. The for- 
mal announcement by the British Government that 
it will not regard shipments of cotton in neutral ves- 
sels as contraband of war will in itself prove an active 
agency in readjusting the balance, whatever such 
balance may be. This announcement has already 
given quite an impetus to the cotton export business, 
which will receive added force in the near future when, 
as now seems probable, the cotton exchanges at 
New York, New Orleans and Liverpool will open for 
a renewal of business. As soon as a reasonably stable 
quotation has been established for cotton, the de- 
mand both for the raw material by spinners and by 
consumers and distributers for the finished material 
may be expected to improve. This, with the large 
increase that has taken place in the demand for 
American foodstuffs and the activity, too, that is 
being shown in various lines of manufacture of 
goods that can properly be shipped, will provide, 
it is expected, a volume of exchange sufficient for 
all purposes. Another favoring influence has been 
the maturing of the British bill moratorium on 
Monday of last week and the ending of the British 
moratorium as a whole on November 4, which, not 
unnaturally, will release considerable funds due to 
this side. There has been a much better supply 
of bills of all classes. The operations of the $100,- 
000,000 Gold Pool are still maintained absolutely 
secret, but with the drop in rates there seems slight 
probability that any further demands will be made 
on the subscribers for gold. If rates decline much 
further, additional shipments of gold to Ottawa will 
not be required. The sixth installment on account 
of the New York City foreign obligations has been 
called from the syndicate. The subscribing banks 
have been informed that they may make their pay- 
ments in Clearing-House checks, instead of in gold 
or foreign exchange as was required on the previous 
payments. This change is explained by the recent 
decline in sterling exchange rates. The shipments 
of gold to Ottawa this week have included $2,086 ,000 
in coin and $75,575 in bars. 

There has been no substantial improvement in the 
demand for marks exchange. Cable transfers closed 
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at 8834, against 9014. It is evident, therefore, that 
there is still a desire to turn German credits into cash 
in this market. Another explanation is that Ger- 
man debtors are unable to meet their obligations in 
a practical way except through this market, which is 
an inducement to convert their resources into American 
funds. This suggests that the opening of the security 
market in New York will be taken advantage of by 
Germany to sell freely any holdings of American 
stocks and bonds they still have on hand. Another 
influence is undoubtedly the desire of the German 
Government to establish a credit in New York for 
the purpose of purchasing supplies from our manufac- 
turers and of foodstuffs needed in the war. Reports 
of negotiations for such a credit were current at the 
close of business last evening. 





Compared with Friday of last week, sterling ex- 
change on Saturday experienced a heavy break, 
bringing quotations to the lowest level reached in the 
present movement; demand bills went down to 49134, 
cable transfers to 4 9214 and sixty days to 4 88144— 
a decline of about 214@234c. in the pound. On Mon- 
day further sharp declines were recorded, chiefly on 
offerings over the week-end and a light inquiry; the 
range was 4 89@4 8914 for demand, 4 8954@4 8934 
for cable transfers and 4 8514@4 86 for sixty days. 
Covering of shorts and buying by uptown importers 
stimulated an advance in quotations in the opening 
transactionson Tuesday; later on the market eased 
off, with a subsequent rally toward the close; the 
day’s range was 4 8954@4 901% for demand, 4 904@ 
491 for cable transfers and 4 8634@4 87 for sixty 
days. On Wednesday early weakness was followed 
by a firmer tone, with the range practically un- 
changed; cable transfers ranged at 4 9014@4 91, 
demand at 4 8934@4 901% and sixty days at 4 86%; 
the volume of trading was light. Freer offerings of 
commercial bills caused an easier feeling on Thursday, 
although quotations were only slightly below those 
of the previous day, at 4 8934@4 9014 for demand 
and 4 9034@4 9034 for cable transfers; sixty days 
remained at 4 86%, with very little actual business 
transacted. On Friday the market ruled somewhat 
firmer but was quiet. Closing quotations were 
4 8614@4 861% for sixty days, 4 89'44@4 9034 for 
demand and 4 9054@4 90% for cable transfers. 
Commercial on banks nominal, documents for pay- 
ment nominal. Seven-day grain bills 4 89. Cotton 
for payment nominal; grain for payment nominal. 





The New York Clearing-House banks, in their 
operations with interior institutions, have gained 
$16,409,000 net in cash as a result of the currency 
movements for the week ending Oct. 30. Their re- 
ceipts from the interior have aggregated $21,300,000, 
while the shipments have reached $4,891,000. Add- 
ing the Sub-Treasury operations and the gold ex- 
ports, which together occasioned a loss of $7,861,000, 
the combined result of the flow of money into and out 
of the New York banks for the week appears to have 
been a gain of $8,548,000, as follows: 











Week ending Oct. 30. Into | Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement _| $21,300,000 $4,891,000|/Gain $16,409,000 


Sub-Treas. oper’ns and gold exports 13,823 000 21,674,000) Loss 


7,851,000 
—— ,-- 
$35,123,000' $26,565,000|\Gain $8,558,000 


Total 





The following table indicates the amount of bullion 
in the principal European banks: 





‘between New York and London. 



































October 29 1914. | October 30 1913. 
Banks of 
Gold. | Silver. | Total. Gold. | Silver. | Total. 
£ £ £ £ £ £ 

England. _| 61,872,740) ___-- 61,872,740) 37,392,831 seuesses! See 
Francéa _ _ 163,680,000) 12,760,000 176,440,000 138,954,680) 25,461,840)164,416,520 
Germany _| 91,480,650; 2,000,000 93,480,650) 60,983,700 13,130,800) 74,114,500 
Russia -__|183,215,000| 4,583,000 187,798,0090/166,196,000) 5,907,000) 172,103,000 
Aus. Hunc) 51,578,000) 12,140,009 63,718,000 50,895,000 10,583,000, 61,478,000 
Spain --_- -| 21,989,000) 27,399,090) 49,388,090) 18,817,000) 29,337,000) 48,154,000 
er 46,458,000) 3,000,000) 49,458,000, 45,764,000) 3,050,000) 48,814,000 
Neth’lands; 13,382,000 177,309) 13,559,300) 12,365,900 653,400 13,018,400 
Nat. Belgd| 15,380,000 600,000) 15,980,000) 8,416,667) 4,208,333) 12,625,000 
Sweden __| 5,748,000 << 5,748,000; 5,699,000) -___---- 5,699,000 
Switz'land) 9,139,700) 9,139,700 6,885,000 __| 6,885,000 
Norway.-.|} 2,402,000 2,402,009 2,503,000 | 2,503,000 
Tot. week/$66,325,090) 62,659,300'728,984,390 554,871,878) 92,331,373/547,203,251 
Prev .week'662,900,106| 62,650,300'725,550,406.553,934,681' 92,907,867'646,842,548 


d Sept. 21. 





a Data for 1914 for Oct. 2. ¢ July 30. 





PROBLEMS OF NEUTRAL STATES. 

Not the least irritating and sometimes dangerous 
questions aroused by an important international war 
concern the traffic of neutral nations and the respect 
to be paid by belligerents to the rules and policies 
of such nations. The possibility of incidents of this 
sort was strikingly shown in our Trent affair of 1861. 
Interference with neutral commerce was the real 
underlying cause of our war of 1812 against Great 
Britain; for the immediate pretext of that war, the 
impressing of American seamen from their own ships 
into British war vessels was not even mentioned in 
the treaty of peace. Several recent incidents 
have thrown highly interesting light on this par- 
ticular phase of relations between belligerents and 
neutrals at the present time. 

When the war began, the question of our trade 
communications with Germany was most obscure. 
Trade with the whole of the outside world had been 
utterly deranged, first by the risk of capture and later 
by the difficulty of drawing exchange to pay for the 
merchandise carried. These conditions were greatly 
bettered as a result of the control of the seas by the 
British fleet and the restoration of exchange facilities 
But these very 
facts left doubt on the possibility of trade between 
the United States and Germany. In September our 
exports to Germany were only $2,378, whereas they 
had footed up $34,789,624 in that month of the 
previous year; yet, at the same time, our exports to 
France actually increased from $17,552,756 in Sep- 
tember 1913 to $19,008,510 this year. No doubt 
shipments of war material or of contraband articles 
such as foodstuffs largely accounted for the increase 
in the case of France and the decrease in the case of 
Germany; but the fact also remained that Germany, 
which in September 1913 took from our ports $20,- 
288,679, or nearly one-third, of our total cotton ex- 
port of that month, did not buy a bale in September 
of this year. 

The “Chronicle” has its own opinions regarding 
the declaration of certain articles as contraband, 
and one of those opinions is that arbitrary embargo 
on shipments of foodstuffs to a belligerent Power 
is a relic of barbarism. Ostensibly aimed at prevent- 
ing support of a hostile army, it really results in the 
starvation of innocent non-combatants. Since, how- 
ever, the various nations have refused to remove 
this anomaly in modern practice, we must wait 
for a new Hague conference to prescribe a more 
humane rule. But cotton is not contraband, and 
Germany undoubtedly needed our product, because, 
unlike France, she is absolutely cut off from other 
sources of supply. England has declared no general 
blockade of German ports, for the very good reason 
that, with the Baltic inaccessible, the British fleet 
could not make such blockade effective. Our State 
Department, therefore, promptly raised the question 
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with the British Government as to our cotton ex- 
ports—as indeed it was bound to do in view of the 
great hardship threatened to our cotton growers. 

On Monday of this week the British Ambassador 
at Washington, speaking for the British Govern- 
ment, admitted that cotton not only was not con- 
traband, but that no purpose of so declaring it is 
entertained, and our State Department then de- 
clared that no further reason existed for hesitation 
in shipping cotton to any port, belligerent or other- 
wise, in neutral ships. This is satisfactory and fully 
in accordance with the views of every one familiar 
with international law; for it has been known all 
along by competent experts that we had as much 
right to send a full cargo of cotton or other non- 
contraband goods direct to Hamburg without inter- 
ference as we had to send it to Liverpool or Havre. 
As a matter of fact, the State Department’s announce- 
ment has been immediately followed by a large in- 
crease in direct exports of cotton from the United 
States to Germany, and on this the Government’s 
marine insurance department is writing war risk 
policies. 

Questions presenting other points of difficulty arose 
with the steamers carrying oil. On Oct. 18 the tank 
steamer Brindilla, sailing from New York for Egypt, 
was halted by a British cruiser outside the Ambrose 
Channel and taken as a conditional prize to Halifax. 
The Brindilla had formerly been a German boat, and 
was bought on Sept. 21 by the StandardjOil Co. 
On Oct. 22 the Platuria, also a former German boat, 
which had been placed under American registry in 
accordance with our new law, and which sailed from 
New York with a cargo of oil for Denmark, was 
similarly seized. Shortly before this, the John D. 
Rockefeller, an American-built Standard Oil ship, 
with an American registry from the first, was simi- 
larly seized. It carried a cargo of oil to Denmark, 
somewhat indefinitely consigned, and the supposi- 
tion was that the British authorities were acting 
on the theory that the oil was destined for Germany. 
Our State Department protested against all three 
seizures. 

On Oct. 21 the Rockefeller was released, on its 
showing that the oil in her cargo was designed for a 
petroleum company in Denmark and that Denmark 
was enforcing an embargo on exportation. But in 
making that announcement, the British Ambassador 
pointed out some other questions which existed. 
Petroleum, he stated, had become of immense im- 
portance in the present war on account of the mili- 
tary motor car, the airship and the submarine. 
Shipments of oil had been made contraband by 
Great Britain for that reason, and temporary seizure 
of such cargoes, as also in the case of copper, had 
been made when the question of destination was in 
doubt. The large increase in this country’s export 
of oil during September had apparently aroused the 
British Government’s suspicion. Ambassador Spring- 
Rice further reminded our State Department that 
the Supreme Court of our own country in 1863 had 
declared that vessels might, under certain circum- 
stances, be defined as carrying contraband goods 
when sailing from one neutral port to another, unless 
they were able to show the ultimate and not the 
immediate destination of the cargoes. This doctrine 
was at the time acquiesced in by Great Britain. 
Last Monday the Brindilla also was released, with- 
out raising formally the question of its transfer from 
the German flag, and presumably the third oil ship 





will in due course be released, on making the proper 
showing as to destination of its cargo. 

Our Government has no right to complain of the 
British Government’s attitude in these temporary 
seizures; nevertheless, all these various incidents 
indicate the need of a clearer definition of “‘contra- 
band” and a clearer limitation of rights for declaring 
contraband to be made by Hague conventions when 
the war is over. Future Hague conferences will have 
still other work to do. Mr. John Bassett Moore, 
perhaps our highest expert on international law, 
pointed out, in a lecture at Columbia this week, a 
number of actual Hague conventions which have been 
directly or indirectly violated during the present war. 
One of these was the absolute provision that “in 
sieges and bombardments all necessary steps must 
be taken to spare as far as possible buildings dedi- 
cated to religion, art, science or charitable purposes, 
historic monuments, &c., provided they are not being 
used at the time for military purposes.”’ Damage 
to institutions ‘‘dedicated to religion, charity and 
education, the arts and sciences,” is not only for- 
bidden, but is declared to be subject to legal pro- 
ceedings. 

Again, the Hague regulations absolutely forbid 
belligerents ‘‘to lay automatic contact mines off the 
coast and ports of the enemy, with the sole object 
of intercepting commercial shipping.” A _ glance 
at this provision shows how futile its language is, 
in spite of its undoubtedly proper purpose. The 
layer of mines would of course always assert that the 
undertaking was directed against the enemy’s fleet. 
As to the declaration of the second Hague conference, 
prohibiting the discharge of projectiles and explosives 
from balloons or other air craft, Professor Moore 
shows that declaration to have been made binding 
only if there should be no non-contracting power 
among the belligerents. As a matter of fact, among 
the Powers which refused to sign that declaration 
were France, Germany, Japan, Russia and Servia. 
We are ourselves very positively of the opinion that 
the United States must accept the task of pressing 
a general agreement on this convention later on and 
thereby helping to put an end to one of the most bar- 
barous and repugnant practices of the present war. 

Not all the problems which have already arisen 
admit of solution through Hague conferences. On 
Oct. 22, speaking at Newark, Dr. Bernhard Dern- 
burg, formerly German Colonial Minister, declared 
that Germany had positively announced her acqui- 
escence in our Monroe Doctrine. In a later inter- 
view Dr. Dernburg further referred to an alleged 
statement by the German Ambassador to our State 
Department, early in the war, that ‘“‘no matter what 
arose in the course of the war, Germany would 
respect the views held by the United States regarding 
the Monroe Doctrine.” Our State Department 
heard of this statement with some surprise, and later 
it developed that the Ambassador had merely 
declared, on Sept. 3, that Germany had no purpose 
of colonial expansion in South America. No refer- 
ence was made to the Monroe Doctrine as such or to 
other than South American territory. 

Count von Bernstorff, the German Ambassador, 
while tacitly admitting this to be the actual status 
of the declaration, took occasion to say last Sunday 
that, in view of Canada’s participation in the war 
against Germany, the United States Government 
ought not to consider the possible future landing of 
Germanfforces in Canadian territory as an infringe- 
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ment on the Monroe Doctrine. The question thus 
raised is certainly somewhat academic, in view of 
the existing relations of the English and German 
fleets. It might, perhaps, also be said that the 
needless raising of the question by the Ambassador 
was the reverse of tactful. Nevertheless, considered 
as a hypothetical case, the question is one of singular 
interest. That our Government would acquiesce in 
the actual seizure of Nova Scotia, for example, as a 
German colony, may be doubted, even though that 
would merely mean transfer of sovereignty from one 
European Power to another. But if, in a con- 
ceivable case, a German army were to be landed in 
Canada and were to occupy that territory pending 
payment of an indemnity by England, what, then, 
would be our course? 

Our Government objected to the landing of Euro- 
pean troops in Venezuela some years ago, but that 
was in time of peace and had to do with enforcement 
of financial liabilities standing against the South 
American republic. It hardly fixed a precedent as to 
the right or wrong of such an act in time of war and 
against a colony of one of the belligerents. This 
may be a question which will not arise in our time, 
yet it is one of those questions such as sometimes 
suddenly and unexpectedly intrude. It is incidents 
like these that sometimes remind us, in the drift of 
events, of the possibility that problems larger than 
we have hitherto imagined may be wrapped up in 
the enforcement of the undoubtedly vague Monroe 
Doctrine. 








THE DECISION REGARDING THE STEAMSHIP 
CONFERENCE. 

The recent decision by four U.S. Circuit judges 
in the Federal District Court here, in the Govern- 
ment’s suit to dissolve the combination known 
as the North Atlantic Steamship Conference, is 
largely academic at present, inasmuch as the war 
has effected at least a temporary dissolution by in- 
volving some of the members of the combination; 
yet it is interesting because once more drawing, 
according to the rule of reason, the lines determining 
what is legitimate in competition. It was charged 
that the combining companies ‘‘arbitrarily fixed their 
rates for steerage transportation in order to bring 
about an arbitrary division of traffic and to main- 
tain rates at that artificial level at which traffic may 
be so monopolized and made to yield the highest net 
return to them.’’ It was also charged that the com- 
panies employ as agents only persons who will agree 
to confine their business to selling passage tickets for 
them, and that any attempt by an outsider to put 
on a competing ship at cut rates has been met by 
putting on an extra ship to beat him by an equal 
or a still lower rate, this being done ostensibly by 
one, but really by all members of the combination, 
acting together. 

A combination is thus presented, and one whose 
conduct complies with the intention of solidarity and 
unanimity, for the joint advantage of its members. 
Opposition proceeds upon the familiar assumption 
that combinations are inevitably inimical to the 
public welfare; but Justice Lacombe, with his three 
associates concurring, says that depends on what the 
conduct is. It may or may not be ‘undue’ or 
“unreasonable;”’ it may be beneficial to all persons 
affected by it. Of the restrictions placed upon 
agents for the selling of tickets the decision says 





that ‘when the conditions which existed before this 
method of business was adopted are considered, it 
would seem that such an arrangement has greatly 
benefited the traveling public, especially the more 
ignorant class of many different nationalities which 
travels in the third class or steerage.”’ Instead of 
overcharging this class or any class of passengers, 
the decision finds that vastly more is done for the 
passenger, in speed, safety, physcial comfort, and 
sanitary conditions, than before these conferences 
and agreements began. 

Nor is any restraint of, or interference with, trade 
discovered; on the contrary, the arrangement com- 
plained of ‘‘is a reasonable one which, so far from 
restraining trade, really fosters and protects it by 
giving it a stability which insures more satisfactory 
public service for all concerned.” In favor of a 
regulated rather than a ‘“‘cut-throat’’ competition, 
Justice Lacombe quotes the report to the House of 
Representatives by Chairman Alexander of the Com- 
mittee on the Merchant Marine, that the alternative 
to this arrangement would be either rate wars which 
would eliminate the weak ‘or, to avoid a costly 
struggle, they would consolidate through common 
ownership—either would mean monopoly fully as 
eftective, and, it is believed, more so, than can exist 
by virtue of (this) agreement’”’. Therefore, it was 
held that this ‘‘comes within the exception to a 
strictly literal construction of the Statute which is 
indicated in the Standard Oil and Tobacco cases,” 
and the complaint was dismissed, with a single 
exception: the so-called ‘fighting ship’ was held 
to be a combination to directly keep off a competitor 
and, therefore, within the statutory prohibition. 
The companies deem this a protecting rather than a 
fighting or offensive means, but say they do not 
greatly care about it and, indeed, had already dis- 
continued it. 

It has been abundantly shown in practice that 
excessive or cut-throat competition is not for the 
public benefit. First-class fare to Boston via the 
Sound lines has been as low as fifty cents and on the 
Hudson quite as low or possibly lower; one of the old 
Brooklyn ferry companies, long ago, killed off an 
apparently honest attempt at rivalry by cutting to 
a loss which it could endure longer than the new 
carrier could, and usually the public thoughtlessly 
follow the lure of the cut rate of the present and leave 
the future to take care of itself; such competition 
has run its course and done its bad work in rail trans- 
portation, and in insurance also, again and again, 
and it is the most familiar device for throttling 
rivalry. On the other hand, the latter-day fear and 
hatred of combination is entirely beyond reason, and 
only in a rational and regulated competition can 
there be any progress towards either improvement 
in goods and service or in the prices charged. 

A regulated competition, we just said, for observe 
that all competition is regulated somehow. If the 
article or the service is in the open market (as in 
case of water transportation or of insurance, for 
instance) competition will learn the lessons of its own 
experience (none the less if the cut-throat kind gets 
a trial) and will ultimately place itself on a just basis, 
for the outside world stands ready to come in and 
discipline it if it delays too long; this natural process 
of regulation can be safely left to work itself out. 
But if the service is one of natural monopoly, such 
as rail transportation and the telephone, a reasonably 
moderate public regulation, such as this country 


1256 


THE CHRONICLE 





[VoL. xcrx. 








sorely needs yet has not obtained, is potentially 


ample. Therefore, there need be no alarm and 
worry as to either class. 

The proposition taken in the decision in the North- 
ern Securities case, long ago—in substance that not 
merely the doing of any wrong or manifestation of 
intent or desire to do wrong, but possession of any 
ability to do wrong—is obnoxious to the anti-trust 
law— illustrates the extreme of popular fervor against 
“monopoly” and of popular misconception about 
monopoly. Upon such a sweeping proposition, no 
living man can be justified, for every man has an 
ability to do injury. The later decision, bringing 
in the rule and light of reason as interpreter and 
recognizing that circumstances alter and determine 
cases, marks progress towards a sane and tolerable 
ground of dealing with the subject—a ground which 
must be expected to remain permanently, notwith- 
standing some very recent attempts in Congress to 
turn back the clock. Even if appeal is taken from 
Justice Lacombe, his decision is timely and interest- 
ing, as reaffirming the doctrine that reason and 
judgment, and not sweeping emotional assumptions 
and declarations, ought to guide the treatment of 
public policies. 





THE RETROGRESSION OF DEMOCRACY. 

The effect of the war, whichever side wins, is going 
to be far-reaching politically and socially no less than 
economically and commercially. With keen inter- 
est we are absorbed in watching the daily contest; 
meanwhile the Far East is being profoundly moved. 
Its growing confidence in the value of Western insti- 
tutions and ways is shaken to the bottom. The 
West has come to them with light and leading, 
notably in religion and government. The new teach- 
ing has been revolutionary. But they have begun 
slowly to accept it, first in religion, and of late, 
reluctantly but with much public clamor, in govern- 
ment. They were beginning to look upon consti- 
tutions and representative governments as the cure- 
all for all public ills and the guaranty for progress. 

Now comes the shock of the war, involving Europe, 
utterly discrediting the religion and threatening the 
very structure of the civilization of the West. 

Meanwhile a change has been quietly coming on 
in the democracy of both Europe and America. We 
of America have so accustomed ourselves to believe 
that our form of government is supremely the best, 
that we have not realized the change. We stand by 
the Constitution and glory in the institutions come 
down from the fathers; we sing our national songs 
and think we are free because we vote. 

But of late we have come to have our doubts. 
There is a growing conviction in the minds of the 
people that, in one way or another, they are being 
fooled, and that they have been fooled for a long time. 
In fact, in public life, they have little or no voice. 
The result of the recent primaries in New York, the 
emancipating device from which so much is expected, 
shows anew how completely they are in the hands of 
the machine. Moreover, when their representatives 
go to the Legislature or to Congress, they come under 
alien influences. Somehow, they are not the same 
men. They do not represent their constituents, or 
they betray them. The caucus and the bosses rule. 
The consequent distrust extends to even more inti- 
mate relations. We see great odies of discontented 





workingmen rejecting the decisions of their own rep- 
resentatives and strikers refusing to obey their own 
official boards, as recently in the mining regions. 
Nor is there anywhere much respect for the Alderman 
or the member of the State Legislature, or even the 
Congressman. 

There is also a growing sense of irritation at the 
superabundance of legislation; so much is felt to be 
unnecessary, restrictive and fussy, and so much 
which proves eventually invalid. ‘There is doubtless 
need of legislation for the public good in many di- 
rections, as in matters of sanitation, child labor, 
protection from injury, the use of the highways, city 
ordinances and the like. But much of it is needless, 
irritating, and often wholly ineffective. The conse- 
quence is that small honor has come to be given to 
those who make the laws. And when a man appears 
who, as Mayor, Governor or President, magnifies 
his office and takes control of affairs, the people turn 
to him with something of exultation. They love a 
bold leader, even when he overrides or sets aside 
their representatives. Of this there has been abun- 
dant illustration throughout the country. 

In Europe, where republicanism is newer and less 
assured, the change is not less marked, though per- 
haps less heeded. Before the war came on, the 
French Republic was surely maintaining itself, as it 
is now standing the supreme test, and France is 
making great progress in every direction. But the 
Corps Legislatif,as a body, has not been growing in 
the respect of the people, and they are turning, as of 
old, to individual leaders whom they value for their 
personal force, as witnessed by the recent overturn 
of the Cabinet and the prompt call to office of 
Messrs. Millerand, Briand and Poincaire. 

The same is true in Germany of the Reichstag. 
Not more to-day than always the Kaiser represents 
Germany, and the power of leadership in the men who 
for the time come into prominence, as in the past did 
Bismarck and Bebel, lies in the fact that they stood, 
temperamentally, for just what the Kaiser does. 
They were so regarded by the people, and were joy- 
fully accepted by them, though they lorded it over 
the people’s proper representatives. 

In England, the House of Commons has suddenly 
come into exceptional prominence; but with all its 
great historic strength, the solidity of its organiza- 
tion and its place in the hearts of the people, its 
dealing in late years with the Irish Question, and 
Labor, and Education, and the Establishment, and 
the Boer War, did not strengthen itsposition. On 
the contrary, to the Crown, as so long represented by 
Queen Victoria, and to-day by King George, is largely 
due the steadiness of English affairs, in the face 
of underlying unrest and socialistic pressure coming 
from the Continent. 

Italy is passing through a similar experience; and it 
is the personality of the old Emperor, and not respect 
for the national Diets, which has held together the 
diverse and antagonistic nationalities that compose 
Austria-Hungary. 

In South and Central America, where representa- 
tive government has most recently been introduced, 
if there is still strength in it and respect for it in 
some of the larger States, as Brazil, Argentina and 
Chili, the recent history of many others, most of all 
Mexico, only confirms the general distrust. 

In connection with this movement, there is a grow- 
ing tendency everywhere for the people to take mat- 
ters into their own hands. They want leaders, but 
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leaders whom they can reach, and in a certain measure 


control. To an extent this is new in modern times. 
Power is falling directly into the hands of the people. 
The demand for the referendum, the recall and the 
initiative is an expression of it. We are not going 
back to absolute or perhaps even to constitutional 
monarchy. Indeed, the war is by many prophesied 
as the end of feudalism. Democracy is here to stay, 
unless anarchy should come. Intelligence is spread- 
ing; the working classes are learning to think, and 
more than ever there is reason that the greater civil 
and political movements, especially those that can 
be compared with the tides of the sea which, be- 
ginning afar off and at first little considered, rise 
irresistibly and sweep all before them, should be 
understood. 

The fact is, that all unconsciously, we are reverting 
to the earlier for ns of Anglo-Saxon government. 
The Teutonic tribes that first occupied England, as 
was recently pointed out by Professor F. J. Stimson 
of Harvard University,* used the referendum; the 
whole tribe met to declare, as well as to administer, 
the law. The New England town meeting is to-day 
the residual instance of this original democracy. Out 
of this developed representative government, in 
the “Great Council,” or “Witenagemote,’”’ which 
was the first form in which the general mass meeting 
passed over into the “Meeting of the Wise Men.” 
It was not long before this body became frankly 
representative. In the year 1275 the term ‘‘Parlia- 
ment”’ was first used, though the four leading men 
of each “‘shire,” or “hundred,” appeared as repre- 
sentatives centuries prior to that famous summons 
of King John in 1213, inviting the representatives 
of the Commons to the assembly which led to the 
Magna Charta. The word “statute’’ first appeared 
in 1235 and it meant “It is decided, or declared.” 
The law was made on the spot. The initiative fol- 
lowed in Anglo-Saxon England and disappeared 
only when the Assembly of the Free Men gave place 
to frankly representative government. The ini- 
tiative and the referendum have always existed in 
scme form in America, in constitution-making, and 
for some years, in some States, as in Massachusetts, 
where the referendum has been used in matters of 
local import. In the demand of the people for those 
functions, our democracy is simply turning back 
to the earliest forms. We are yielding to the pres- 
sure which comes from our more recent unhappy ex- 
periences, to throw away much that has been gained 
through the later centuries. The effect of the war 
will surely be to give impulse to this tendency. 
“Councils of war never fight’ is the old proverb. 
The man in the saddle dominates all. The hero of 
the hour becomes the idol of the people. 

Here, then, is the lesson of the hour. It is not 
mere academic inference. The whole world is feeling 
the impulse of a great movement, a self-conscious 
uplift of the people. It is the movement which that 
shrewd observer, De Gasparin, noted long ago in his 
book about America, which he entitled “Un Grand 
Peuple Qui Se Releve.’”’ He gloried, as did his 
fellow-countryman, De Toqueville, in the coming 
development of America. We are to-day facing 
the development of its self-conscious powers, super- 
seding the slower development of its imperfect insti- 
tutions. The danger is of a too rapid transition 
and the consequent unsettling of the existing order. 





* Vide—‘' Proceedings of the American Political Science Association” 
fcr1912. 








Nothing is easier than for a community to surrender 
itself to a strong man, whatever his title, or in what- 
ever relationship he shows his power. A strong will 
and a visible and successful domination of others 
have a glamour which makes men forget to ask 
whether the domination be for good. Historically, 
that way lies loss of the people’s liberties, and the 
turning back of progress. The people begin by 
grasping power themselves and quickly pass on 
to surrendering it to the strong man of the 
hour. 

Then whatever has been gained has to be re- 
gathered out of a subsequent demolition and debris; 
and the slow work of constitutional reconstruction has 
to be done again. Reconstruction inevitably follows 
war. Often a superficial one suffices. This of which 
we are speaking goes deeper. ‘‘The ancient prin- 
ciple,’ in Francis Lieber’s phrase, ‘‘of a thorough 
government of law, as distinguished from a govern- 
ment of functionaries, as applied to the American 
principle of the separation of the powers of govern- 
ment,” has been the charter of our American political 
development, ‘‘to the end,” as described in the 
ancient constitution of Massachusetts, “that it be 
a government of law and not of men.” 

We are not ready to give up either our ideal or the 
result of our long and costly labor. The referendum 
and the initiative and even the judicial recall, in the 
present suggestive form or as an extension of old 
methods, pertain to our earliest democracy. Whether 
or not they can be wisely used to-day will depend 
entirely upon the relations and limitations under which 
they are introduced. In any case, they belong to that 
earlier day rather than to the later one in which we 
are living, and can only be safely considered in the 
light of that earlier history. 

It is perfectly true, as has often been pointed out, 
that the entire Germanic family in its earliest known 
stage of development, placed the administration of 
law, as it placed political administration, in the 
hands of a popular assembly composed of the free, 
able-bodied members of the commonwealth. Nothing 
could have been simpler and nothing more effective 
when those commonwealths were composed of small 
aggregations of people speaking a common tongue,’ 
engaged in common occupations and sharing com- 
pletely the common life. We have far outgrown 
that to-day, and the great war wiil inevitably carry 
us further. The adjustment of the machinery of 
modern government to the needs of the hour, espec- 
ially if it is going to revert to ancient methods, 
and to give larger scope to the political leader, will 
require unusual wisdom. The stronger the leader 
and the greater respect the people have for him, the 
clearer the exigency. We are going to develop 
American institutions on constitutional lines. For 
better or worse, we are committed to representative 
government. But it must be recognized that we 
are within the sweep of a world-wide movement, 
gaining to-day a new force, and are being carried in 
directions which cannot now be surely forecast. It 
is the day of the Democracy. The people will find 
their power to be not in their numbers, whether they 
have the ballot or not, but in the soundness of the 
principles they hold and the validity of the aims to 
which they are committed. These must be so plain 
and so convincing as to appeal to all, such as men in 
all conditions will recognize. Therefore, they must 
be fundamental and moral and sound. Then,the 
nation will build upon them. 
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OUR OPPORTUNITY IN SOUTH AMERICA. 

The war in Europe, with the practical cutting off 
ofjGerman and Austrian trade with the outside world, 
and the hampering of that of other countries engaged 
in the conflict, has certainly acted as a stimulus to 
efforts making here to extend our commerce with the 
countries to the South of us. Hardly a day that does 
not bring to notice some new development in the 
situation, and those who are well informed as to con- 
ditions in the various South American republics, and 
as to the methods to follow best calculated to bring 
satisfactory and lasting results, are hastening to offer 
their modicum of advice. We have referred hereto- 
fore to the aid offered by the National City Bank of 
this city by the opening up of branches in leading 
cities of the South American continent; to the or- 
ganization of a club (India House) here, the object of 
which is foreign trade expansion; to the inception of 
the National Foreign Trade Council, and to the vari- 
ous actions it has taken and the further action to be 
taken by it in conjunction with consular delegates, 
agents of American commercial organizations and 
representatives of the Pan-American Union. Now 
it is announced that the Post Office Department is 
actively co-operating in the matter. In fact, early 
in the month Postmaster-General Burleson issued di- 
rections that it be suggested immediately to the rep- 
resentatives of the Latin-American countries with 
which we do not now transact money order business 
that the concluding of conventions for that purpose 
would be desirable. The wisdom of the suggestion 
is obvious when it is pointed out that the countries 
include Argentina, Brazil, Colombia, Dutch Guiana, 
Paraguay, Venezuela, Guatemala, Nicaragua and 
Panama. Furthermore, Mr. Burleson is consider- 
ing a plan to make the two-cent rate for letter postage 
effective throughout the Western Hemisphere. Fi- 
nally, and an interesting development in the situa- 
tion, a special agent of the Department of State has 
sailed for South America on duties connected with 
the opening of trade channels. It is reported that 
he will investigate the possibilities of the installation 
of an international parcel-post system which, it is 
believed, would be of incalculable advantage to our 
merchants. Furthermore, it is proposed to organize 
a South American Chamber of Commerce to be in 
session at the Panama-Pacific Exposition. 

No inconsiderable portion of the South American 
trade we now certainly have an opportunity to acquire 
and hold if only the proper methods be adopted to 
get it. It is only necessary to go over the list of arti- 
cles for which there is demand to the south of us to 
see in which direction our chances are best. Start- 
ing with the top of the continent, we find that with 
Venezuela the United States already occupies a rather 
satisfactory position, ranking first by a fair margin 
in the value of commodities furnished. At the same 
time there would appear to be.no reason why, under 
existing conditions, our predominance should not be 
made more pronounced, especially in such lines as 
railway materials, agricultural implements and tools, 
machinery and cotton textiles, as well as numerous 
other less important articles the principal supply of 
which comes from Europe. In return, the United 
States offers a steadily expanding market for coffee, 
cocoa, balata gum, hides and skins and rubber, which 
are the principal exports.of Venezuela. With Ecua- 
dor our export trade, although moderate, has been 
quite steadily increasing of late years, but of the arti- 





cles most largely in demand from abroad in that 
country—textiles—we are in no sense a source of 
supply. In those lines, therefore, as well as in hard- 
ware, machinery, and the general run of manufac- 
tures, the field should be a good one for developing. 
Progress in extending our trade with Colombia has 
been quite gratifying the last three or four years, but 
our cotton goods have yet to attain the prominence 
they deserve, and the same is more or less true of ma- 
terials connected with the development of transpor- 
tation facilities, etc. In exchange there is no reason 
why our imports of vegetable and mineral products 
(already comparatively large) from Colombia should 
not expand. 

The imports of Brazil have increased very largely 
of recent years, and the ‘United States has reaped 
some benefit, but not to such an extent as to be cause 
for satisfaction. This is especially true as regards 
textiles, of which only a relatively trifling part bear 
the marks of American manufacturers. Speaking 
approximately, less than 15% of the importations 
of the country are from the United States, notwith- 
standing our ability to supply most of its needs. It 
is almost useless to draw attention to any particular 
lines of goods to be pushed in Brazil, as in a country 
so large there is more or less demand for every pro- 
duct of our factories; but the development of the 
country requires large amounts of railway materials, 
and equipment and iron and steel manufactures. 
While, as indicated above, our exports to Brazil con- 
stitute a small part of the total influx of goods 
into that country, our receipts from that quarter 
very largely exceed those of any other nation, 
with coffee and rubber the predominating 
items. 

With the Panama Canal now an accomplished 
fact and transportation facilities largely increased, the 
outlook for the products of the United States in 
Peru and Chili should be vastly improved. As re- 
gards the first-named country a steady increase in 
our trade therewith is to be reported, our imports 
quite largely exceeding exports, however. Analysis 
of the details of the trade returns, moreover, shows 
clearly that of a total of textile manufactures (cotton, 
wool and linen) of some 6 million dollars absorbed 
annually by Peru, less than 3% is from here. Further- 
more, glass and chinaware, paper and manufactures, 
and dry goods in general, are other articles in which 
our trade should be capable of much enhancement. 
The foreign trade of Chili has augmented appreciably 
of recent years without the United States benefiting 
to any very material extent. Cotton goods imports 
into Chili in the latest year (1912) for which complete 
statistics are available reached a value of 15 million 
dollars, of which less than $900,000 from the United 
States. Our manufactures of iron and steel cut a 
very small figure in the country’s total, and the same 
is true of glass, stone and china-ware, coal, some 
lines of implements and machinery, paper and 
manufactures, chemical etc., products, and arms 
and ammunition, Germany enjoying a distinct pre- 
eminence in many of these lines. 

Bolivia is a country with which our commercial 
intercourse has never been more than meagre, but 
now that progress is being made in securing outlets 
to the seaboard, both East and West, opportunities 
are better. Manufactured articles make up much 


the bulk of the imports, iron and steel manufactures, 
cotton cloth, wool cloth, machinery, arms and am- 
munition and railway equipment being the principal 
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items. Needless to say with our total exports to 
Bolivia in 1913 less than one million dollars and 
that country’s imports some 20 millions, every di- 
rection would seem to offer an opening to extend our 
trade. What has been said of our relations with 
Bolivia applies with even greater force to Paraguay. 
In other words, so far as the United States is con- 
cerned, it is virtually an untouched field. To be 
sure the total annual imports of the country are 
less than 7 million dollars, but we sent thither in 
1913 goods to the value of only $215,058. Textiles, 
foodstuffs and hardware are the articles of foreign 
production most in demand, and they, with almost 
all the other items in the list, are within the power of 
the United States to supply. The recent growth of 
our export trade with Uruguay, doubling as it has 
within 6 years, is worthy of note. Yet there are 
lines in which little or no progress has been made. 
Uruguay, for instance, took over 8 million dollars 
in textile manufactures in the latest year for which 
we have results, some 5 millions in iron and steel 
manufactures, a like amount in glass, chinaware, etc., 
and nearly 3 millions in wood and manufactures, 
with the United States figuring but lightly in either. 
These lines, then, and food products, oils, chemicals, 
and paper and manufactures as well, are a few of 
the articles in which effort toward expansion could 
be profitably made.. 

Argentina, the premier South American market 
for goods from the United States, continues annually 
to increase her takings of commodities from us but 
even there much remains to be done to bring our 
trade up to a satisfactory point. Up to now Great 
Britain has by a considerable amount led all other 
countries in trade with Argentina, both inward and 
outward, with Germany second and the United 
States third in goods sent thither. It is not to be 
presumed that the lead of the first named can be 
very materially lessened immediately but in the case 
of Germany the situation is radically different. With 
the war in progress, and all the energy of the country 
engaged in its prosecution, many industries must 
be pretty well disorganized. Added to this is the 
practically complete stoppage of means of trans- 
portation. Consequently, unless the markets are 
redundantly supplied with merchandise from that 
quarter, the time is not far distant when stocks must 
be replenished from somewhere. Textiles make up 
some 20 per cent of the imports, with Germany a 
large contributer and the United States furnishing 
practically ml. Here, then, by adopting suitable 
means, is an opportunity to get a foothold for our 
cotton goods. In chemicals, too, the opportunity 
offers to improve our position and the same is true 
of paper and manufactures, iron and steel manu- 
factures, railway supplies and equipment, machinery 
and the general run of articles that have the call in 
a rapidly developing country like Argentina. 

Thus there are many opportunities for the ex- 
tension of our trade in the southern half of the West- 
ern Hemisphere. But efforts to be successful must 
be along lines that will appeal to those whose trade 
we desire to secure. In other words, the goods 
must be made to suit the markets we wish to serve. 

In connection with the above it is to be noted that 
Great Britain is already taking steps to increase her 
foreign trade at the expense of those with whom 
she is now at war. Recent advices from London are 
to that effect, and there is no reason to doubt that 
the same method heretofore pursued will be vigor- | 








ously adopted, to reach the end sought. This should 
not discourage our manufacturers but should rather 
act as a stimulus. 








BUSINESS COMPETITION—THE PRINCIPLES WHICH 
SHOULD CONTROL. 

At the semi-annual meeting of the American Iron & 
Steel Institute at Birmingham, Alabama, on Thursday of 
this week (Oct. 29), the President, Elbert H. Gary, Chairman 
of the United States Steel Corporation delivered an inter- 
esting address giving his idea of the spirit in which com- 
petitive efforts in trade and industry should be carried on. 
After depicting the horrors of the present European war 
and the tremendous destruction of life and property in- 
volved in it, and saying he believed ‘‘in a positive and bind- 
ing agreement between all the nations for the final settlement 
by arbitration of all international disputes,’ he argued 
that warfare in business has as little to justify it as war in 
physical combat. In effect he made a plea for the principle 
of ‘‘Live and Let Live.””’ Commercial warfare, which means 
destruction and opression, he declared, should be as distaste- 
ful as the battles which kill and maim the soldiers, for they 
are the same in pecuniary results. Below we print the 
speech in full—all except the opening paragraphs. 


The magnitude of the iron and steel industry in the years to come is 
probably beyond even the imagination. It is not too much to expect that 
this Institute will be one of the potential factors in the further development 
and utilization of the economic forces of this country, which entitle her to 
be considered as a nation of commanding position and influence. 

We are accustomed on occasions of this kind to refer to conditions of 
business. I am an optimist in principle as well as in practice. There is 
always a bright side, although it may be temporarily obscured. However, 
nothing is to be gained by closing our eyes to well-known and clearly recog- 
nized facts; and at present we are not very prosperous in our lines. This 
s reflected in the published reports of some of the larger companies. The 
President of one deciares that ‘‘earnings from January Ist to October 1st 
1814 on the tonnage produced have been at the smallest margin of profit 
since the formation of the Company.’’ The report of another company 
shows that the income from manufacturing and operating, after deducting 
all incidental expenses, is less than one-seventh as much for the first nine 
months of 1914 as it was for the same period of 1913. Still another sets 
forth that, for the first six months of 1914, the net earnings from operations 
were less than one-half of the amount realized for the same period of 1913. 
For the company last referred to I have no report since June 30th 1914, 
I do not refer to the results of the Steel Corporation nor to those of any 
other company because those of the former are extensively advertised from 
time to time, and are well known; and the reports of the others are not 
published at all, so far as I have been able to ascertain. It is sufficient to 
say at this time that the volume and prices of iron and steel sold in this 
country were very low, comparatively speaking, during the months im- 
mediately prior to the commencement of the European war; and with 
respect to the volume, there have been substantial decreases since that 
time. ‘These facts are well known to all of you, and I would be doing an 
injustice if I were to assume that any of you was unfamiliar with them. 

But what of the future? What is there to encourage and stimulate us 
n our struggle for present existence and future success? It is well at all 
times to remember fundamental facts. At the semi-annual meeting of the 
Institute of October 1913 there were given some figures in relation to the 
comparative wealth of the leading nations of the world. While they ought 
to be modified to some extent on account of the figures which have subse- 
quently been published, still it is true that the enormous wealth of the 
United States is increasing and largely exceeds the wealth of any other 
country. And as an additional and important item it may be observed 
that of the eight and a half billion dollars of gold held throughout the 
world, the United States is possessed of considerably more than one-fifth, 
if we may rely upon published statistics. 

But of more consequence even, we are always comforted by the fact 
that the productive capacity and the actual production of wealth in the 
United States is growing year by year; and this ability to produce will 
not and cannot be diminished. Actual realization of profits may be inter- 
rupted, but the great variety of its products and the length and breadth 
of its domains, with a climate and atmosphere unsurpassed, continuously 
serve to insure a certainty of increasing wealth and prosperity, and enables 
us to rely upon the ability of the nation to comfortably support her 
own inhabitants and to furnish a surplus to other nations in large and in- 
creasing quantities, with corresponding returns in value. You are acquaint- 
ed with the figures and realize the extent of our riches and the magnitude 
of our production. They are not referred to in a boastful spirit nor for any 
reason except one of encouragement for the future. 

Besides, at the present time the exports of a large variety of commodities 
are increasing, and although not equal to the volume reported just prior 
to the commencement of the war, yet much larger than it was immediately 
following the beginning of the war. This will have a material influence upon 
other lines. All are stimulated and brought into service. Without par- 
ticularizing, it would seem safe to predict that in many important respects 
business conditions in the United States for the next three months at least 
will be better than they have been for the last three months. As to the 
long future I do not hesitate to say, with emphasis, that the opportunities 
for progress and success in this country are greater than ever before. If we 
can get out of the ruts of antagonisms, inconsistency, distrust, hypocrisy, 
individual indifference to the rights and interests of others, which seem to 
have prevented natural and legitimate progress during the last few years, 
so that the people generally will disregard undue personal ambition and 
will work together, joining hands for the protection and promotion of the 
welfare of all alike, having a disposition to utilize to the best advantage 
the privileges which this country affords, it will be only a question of time, 
and short at that, when the United States will be firmly established as the 
leading country of the world. Times and conditions are auspicious. The 
United States, with its vast wealth and resources, should be the financial, 
industrial and commercial centre of the world; and to a corresponding degree 
will be opportunities for worthy achievement in every direction. To the 
extent that we prosper legitimately and without prejudice to the rights or 
interests of others we may be able to render assistance to others who may 
need and are willing to accept it. 
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It is wise for all of us who are here to-day to place our faith in the won- 


derful possibilities of this country. 


and fair treatment to all the people and all departments of human endeavor. 
There is a decided change for the better in this respect. Much has been said 
during the last few years in favor of according full attention to the rights of 
individuals, particularly those less fortunate in the contest to acquire the 
comforts of life; and this is right and must not be minimized nor interfered 
with; but in discussing these questions, writers and speakers have sometimes 
been unreasonable in placing the blame for objectionable conditions. 
However, it now seems clear that in the future greater regard will be had for 
the rights and interests of all classes of the people without discrimination. 
Equal justice will be done to all, rich or poor, strong or weak. Politics 
or partisanship will not be used to obstruct the normal and legitimate 
growth of the country; and one of the most gratifying and encouraging signs 
of the times is the attitude of the leaders in public discussion and of the 
administrators of public affairs. 

About three years since a few of us had the privilege of meeting in Great 
Britain and Continental Europe the leading representatives of the iron 
and steel manufacturing interests of the world. For several days we were 
in close association with those men and became well acquainted with them 
and the spirit and motives which dominated their attitude and treatment 
of one another. The countries represented included England, Scotland, 
Wales, Belgium, France, Germany, Austria, Italy, Russia, Spain, Hungary, 
Canada and the United States. All were pecuniarily interested in the iron 
and steel industry. All were active competitors, individual concerns of a 
single country with each other and each country with all other countries. 
While those engaged in many respective lines of manufacture were protected 
to a considerable extent against ruthless and destructive antagonisms by 
virtue of cartels or arrangements, recognized, if not fostered, by the chief 
authorities of their respective countries, yet there existed rivalry and 
competition which might, and at times no doubt did, produce feelings of 
envy and dissatisfaction. Nevertheless it was evident that a feeling of 
business friendship permeated the minds and influenced the conduct of 
these men, and this in the main tended to establish and uphold an orderly 
and profitable management of the affairs entrusted to them. And the 
disposition shown towards and the hospitality extended to the Americans 
by all others on this occasion secured for them our everlasting gratitude 
and esteem. Those of us who were enabled to participate will never forget 
the incidents connected with our visit in England, Belgium and other 
places, or the disposition shown by every one to evidence his respect for 
and confidence in his rivals in business. Also, we remember, with grateful 
appreciation, the cordial reception given to us by the King of Belgium, and 
the interest he manifested in the business welfare of the representatives of 
other nations. In passing, I will add that if the large numbers of business 
men who represented on this memorable occasion all of the countries 
engaged in the iron and steel industry could have had opportunity to con- 
sider and determine the questions leading up to the war which is raging in 
Europe, there would have been no war. These intelligent, experienced, 
practical, sensible and Christian men, being from time to time in close 
contact, and therefore well acquainted with each other, would have been 
patient, considerate and fair-minded, and would have made adjustments 
and reached conclusions calculated to protect the interests of all and to 
prevent the possibility of the present deplorable hostility. 

And because the subject attracts our attention and occupies our minds 
almost to the exclusion, fora portion of the time at least, of all other topics, 
and also for the purpose of making application to our own affairs, I ask 
your indulgence while I briefly refer to the cataclysm which envelopes a 
large portion of Europe and involves the lives and interests of hundreds of 
millions of people. We cannot think of this conflict without feelings of 
horror. It is impossible to realize the extent of the suffering and misery 
which it entais. If it should continue for eighteen months from the time 
of the commencement, the loss of life by reason of injuries received on the 
battlefields and sickness directly resulting from participation in the war will 
aggregate four millions in number; and the direct and indirect pecuniary 
loss to all the nations concerned will amount to thirty-five billion dollars. 
Indeed we will never be informed of the actual loss in lives or money which 
wil result from this war. And after the war is ended what wili be the con- 
sequences? Millions of widows and orphans bereft of protection or sup- 
port; the loss of millions of dollars annually by reason of the deaths or 
crippled condition of soldiers whose productive capacity has been eliminated 
or decreased; nations groaning under the burden of taxation to pay interest 
on enormous national debts; pensions to survivors amounting annually to 
millions upon millions. The United States is still contributing $172 ,000,000 
per annum for pensions and from this basis we may form some idea of the 
amounts that must be paid by the European nations. And, more than any- 
thing else, the anguish of mind on the part of survivors is something which 
cannot be described or measured. 

Without attempting to locate the blame for the war, because the people 
of this country are disposed to maintain a position of strict neutrality, we 
may perhaps consider, though we would hesitate to do more than suggest, 
the possible cause or causes. We hear from those who advocate the settle- 
ment of international disputes by resort to force many different reasons, 
some giving one reason and some another, which is believed in and insisted 
upon as sufficient. Wars have been influenced and prosecuted from motives 
of revenge for the perpetration of some wrong in the past, fancied or real; 
others for conquest of territory; others for commercial supremacy; others on 
account of religious questions; others for liberty of person or speech. Some 
go so far as to insist that when a country becomes thickly settled so as to 
tax the resources of the country in order to secure the necessities of life, 
it is justifiable to depopulate the country by deaths in battle; and still 
others that the destruction of a portion of the people in battle, particularly 
the weaker ones, is the only way to keep the people strong and healthy. 
It would be useless on this occasion to discuss these reasons, some of which 
at least must seem foolish to the average individual. There are many who 
claim to believe the present war is the outgrowth of a feeling of antagonism 
and animosity between the Slav and the Teuton. Others equaily sincere 
believe it is a contest to secure additional territory. Without giving reasons 
in detaii at the present time, I venture the opinion that the struggle for 
commercial supremacy was the underlying cause of the war, or at least ha 
a decided influence upon its precipitation; that the questions at issue largely 
relate to dollars and cents. And many believe if representatives of the 
different nations had previously met in a spirit of friendiy and considerate 
inquiry for the purpose of definitely and finaily settling the financial ine 
terests of each, all trouble could have been averted. 


If this be true, and I will assume it for the purpose of making a point | 


later on, it may be inquired what will be the final result of the conflict? 
The nation that wins will surely lose, although this would seem at first 
blush a paradox. The_enormous cost before mentioned and the long con- 
tinued suffering on the part of the survivors will not be fully covered by 
any success or glory or indemnity. Before now every participant in the 
contest must realize that it would have been better to have settled, if pos- 
sible, all the existing differences, real or imaginary, and on a basis approved 
by some competent and impartial tribunal. The sums expended and to 


In this connection it is to be remem- | 


bered there is a growing sentiment throughout the country in favor of just Personally, I believe in a positive and binding agreement between all the 


' nations for the final settlement by arbitration of a)l international disputes 





| destroys and he does not create or improve. 


be expended by the different nations would have greatly extended their 
opportunities for success and happiness if wisely used for those purposes 


on a basis to be decided by a competent and impartial tribunal and for 
the enforcement of decisions by the nations not personally involved in the 
question at issue. Such an agreement could be made, such a tribunal 
could be permanently extablished and such an enforcement made practical 
if the nations were so disposed. These ideal conditions may never be 
brought about. Human nature is the same the world over. It is selfish 
and inconsiderate. Might too often makes right; the strong become 
arrogant, unreasonable and aggressive; the evil-minded are reckless and 
indifferent. I am not willing to admit that the majority of individuals 
are controlled by these infirmities. I think the average man is honest and 
fair-minded and desires to be just towards his neighbor; and that the wcrld 
is growing better. I hope the time will come, even though not in my time, 
when wars and rumors of wars shall cease. 

All that I have said applies forcibly to our business. We who are here 
to-day are engaged in competition; we are naturally selfish; we are often 
inconsiderate and indifferent. In representing the interests of those who 
place us in official position, we feel obligated to strive for success, and we 
go beyond reason or justice. As many of you have remarked at previous 
meetings, it was customary in the days gone by to harbor the same feelings 
and to pursue the same line of conduct in the iron and steel trade that have 
been exhibited in the European conflict. Business men struggled for re- 
venge, or conquest, or suppression, or other reasons just as bad. The 
graves of concerns destroyed were numerous; this has lately been testified 
to in open court by those who were familiar with the subject. 

As bearing upon these conditions, I quote from an address made on a 
certain notable and well-remembered occasion by one of your number: 

“The old basic principle was based on a distrust of one’s competitors; 
on the feeling that, to succeed yourself, you must crush your rivals; and 
on the solid belief that they were mean enough to geel the same toward you. 
As a result, every man went out knifing for his competitors; and industrial 
panic ran like wildfire. The smaller concern went down to ruin, and the 
stronger, which worried through to harbor, required financial experts to 
heal or to hide his wounds. o one benefited by this—all suffered, manu- 
facturer and consumer alike.’’ 

To-day I congratulate you on your success in bringing about a new order 
of things in business. You have become well acquainted; you have con- 
fidence in each other; you believe what is told you; you recognize the in- 
terests of your neighbor; you are glad when he prospers and equally sorry 
when he fails of success. You have a better and clearer understanding 
of business obligations. You can faithfully represent your stockholders, 
or the owners of your properties, and indulge in the keenest competition 
without doing anything that is destructive and oppressive or unfair. 

I quote further from the speech already referred to: 

“A voic n n ‘lear: ‘ ‘ 7s, . 
sod be te Lend bay ~ a. Slee he a oo 

And from another speech on the same occasion: 

“The real test of friendship is in adversity. It has enlarged our horizon 
and given us such a broad and clear view of duty and opportunity, that 
we have been able, without the sacrifice of any fundamental principle, to 


change and avoid much that was undesirable and costly in the old time 
business methods 


It is true that the law of supply and demand still governs the output, 
and that we still have competition, but it is reasonable competition. 

It is certain that we have much to be thankful for in this delightful 
gathering that marks the era of nee | and good-fellowship, which has 
—— but surely taken possession of us even against our will. We 

ave gotten the habit of considering our neighbor, and of putting a value 
on his good opinion. It is a decent habit and a great asset."’ 


And from another speech : 
“The broad se ge ay that have been brought into this business were 


new. Their effect was marvelous, their success unquestioned. It was a 
renaissance and a newness of things that were necessary and invigorating.”’ 


And from another : 

“The iron and steel manufacturers of this country stand on a higher, 
broader and fairer basis of business relationship.’’ 

This Institute at the outset adopted, by tacit consent at least, as one of 
its principles, the following sentiment : 

‘Real, hearty, cheerful and continued co-operation on the part of the 
members will secure results which should be entirely satisfactory. Frank 
and friendly intercourse; full disclosure of his business by each to the other: 
recognition by all of the rights of each; a disposition to assist and benefit 
each other so far as practicable and proper; conduct founded on the belief 
that healthy competition is wiser and better than destructive competition.’’ 

And so I trust that in all our deliberations we bear these principles in 
mind. Commercial warfare, which means destruction and oppression, 
should be as distasteful as the battles which kill and maim the soldiers, for 
they are the same in pecuniary results. They are injurious to all of those 
who are engaged and they seriously distress those who may be dependent 
upon the concerns which are eliminated. Without taking more time to 
further discuss these questions, I suggest that it is to the benefit and in- 
terest of all of us to have each one of those engaged in competition pro- 
portionately successful with all others; and that by all fair, honorable and 
proper means we should encourage these conditions. Undoubtedly it 
would be to the best interests of all the nations engaged in the present 
war, and indeed the world at large, if the integrity and geographical lines 
of each of these nations could be substantially preserved. Do not think 
by this I am intending to express any opinion in regard to the merits of this 
unfortunate controversy. I mean only to say that it is well for the world 
at large to have honest, active, keen and successful competition; and it is 
unhealthy and distasteful to have national conditions which lead to de- 
struction or oppression of rivalsin trade. Thisis equally true of individuals, 
including ourselves. 

One of the fundamental principles of this Institute is comprehended by 
the words “conciliation’’ and ‘‘co-operation’’. This should never be 
abandoned or modified. It should be extended to every branch of our 
activities. Nothing is to be gained and much is to be lost by antagonisms. 
Communities succeed or fail together. Competitors in trade, producer 
and consumer, employer and employee, the private individual and the 
public—all secure the best results if they work together. The success of 


| one on legitimate lines means the benefit of all, and the failure of one means 
| loss to all. 


The more we consider these questions, the more clearly we 
realize that what I have said is true. But the unreasonable critic or agi- 
tator is the enemy of mankind, including himself. He obstructs and 
One who is controlled by 
selfish, unfair or dishonest motives—even though he may secure a tem- 
porary advantage—will never receive any lasting benefit. This applies 
to all classes of people and to every department of life. It applies to us in 
considering our attitude and conduct towards others, and, with equal force, 
to those whose action or disposition affects us. If we are sincere and fair 


in our treatment of others we may hope for similar treatment by them. 
If we are diligent in trying to ascertain the good in others they may see 
some good in us. The members of this Institute will do their full share 
in the general endeavor to add to the material and moral strength and 
growth of the nation. 
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FEDERAL RESERVE MATTERS. 

An announcement fixing November 16 as the date for the 
simultaneous setablishment of all of the Federal Reserve 
banks was issued by Secretary of the Treasury McAdoo 
under date of the 25th inst. The Secretary decided to hold 
to the date suggested by him at the conference between the 
Directors of the Reserve banks and the Reserve Board held 
in Washington on the 20th inst., despite the vote of the 
directors, which showed 35 in favor of that date against 37 
in favor of deferring the opening until November 30. Mr. 
McAdoo states that he is impelled to his decision ‘‘particu- 
larly because of the emergency conditions in the South and 
the confident belief that the prompt opening of the Reserve 
banks will be very helpful to the cotton situation and to 
general business in all sections of the country.’’ As soon 
as the reservefbanks are in operation, he states he will transfer 
to them as large an amount of Government funds as possible; 
this will in turn enable them to extend enlarged credits to 
the member banks, which these in turn may extend to their 
customers. By this means he aims to give additional 
assistance to that already given by the Treasury Depart- 
ment to the cotton producers, the cotton industry and the 
business men of the South. Later in the week Comptroller 
of the Currency Williams gave out figures showing that the 
new law would tend to release $464,919,076 of reserves, the 
total reserve required under the new law being $995,792,269, 
against $1,460,711,345 now called for under the present law. 
The national banks on September 12 1914 held $1,576,000,- 
000 total reserves, or $116,000,000 in excess of the amount 
required under the old law and $580,000,000 in excess of 
the amount required under the Federal Reserve Law. 
Details of the statement are printed further below. Secre- 


tary McAdoo’s announcement is given herewith : 

The Federal Reserve Act imposes upon the Secretary of the Treasury 
the duty of announcing ‘‘in such manner as he may elect the establishment 
of a Federal Reserve bank in any district.’’ In the discharge of that duty 
I have determined to announce on the 16th day of November 1914 the 
establishment of the Federal reserve banks in all the Federal Reserve 
districts. On that date the new reserve requirements for national banks, 
as prescribed by the Act, will become operative. 

I am impelled to this decision particularly because of the emergent con- 
ditions in the South and the confident belief that the prompt opening of 
the reserve banks will be very helpful to the cotton situation and to general 
business in all sections of the country. 

This conclusion has been reached after a thorough discussion with my 
associates on the Federal Reserve Board, who are co-operating cordially 
with me, and also after full consideration of the views expressed by the 
Directors of the Federal Reserve banks at their recent conference in Wash- 
ington with the Federal Reserve Board. 

I am fully aware of the physical difficulties that must be overcome to 
set the reserve banks in motion on the 16th of November, but the Directors 
of these banks represent the highest degree of American banking ability, 
and I am sure that not only can they meet the situation, but that they will 
cheerfully take up the task in the same fine spirit of public service which 
animated their discussions at the Washington conference. 

As the result of the enactment of the war revenue measure, the parity 
between receipts and disbursements of the Treasury will soon be happily 
restored. This will make it possible for the Treasury to render still greater 
service than it has already rendered in helping the financial situation in the 
South, and in other partsof the country where the need hasappeared. The 
prompt opening of the Federal reserve banks will make the assistance of the 
Treasury doubly powerful, because the Federal Reserve Act authorizes the 
Secretary of the Treasury, in his discretion, to deposit a large amount of the 
moneys held in the ‘general fund" in the Federal reserve banks, and to re- 
quire such banks to act as fiscal agents of the United States; and also, in his 
discretion, to deposit the revenues of the Government, or any part thereof, 
in the reserve banks, and to make disbursements by checks drawn against 
such deposits. 

Under the present system, the Secretary of the Treasury cannot with 
prudence scatter the “general fund”’ of the Treasury among the great number 
of widely separated national banks throughout the country. Up to the 
present time I have gone as far in that direction as I have felt that it was 
wise to go, but with the larger powers conferred by the Federal Reserve 
Act and the use which I may be able to make of the Federal Reserve banks 
as fiscal agents of the Government, it will be prudent and wise to deposit 
a large amount of the ‘‘general fund” of the treasury in the Federal Reserve 
banks. 

As soon, therefore, as the reserve banks are in operation, I shall transfer 
to them as large an amount of Government funds as possible; this will, in 
turn, enable them to extend enlargéd credits to national banks and State 
banks which may become members of the Federal Reserve system, which, 
in turn, may extend to their customers. By this means, and through 
the agency of the Federal Reserve banks, I hope to give additional assist- 
ance to that already given by the Treasury Department to the cotton pro- 
ducers, the cotton industry and the business men of the South. 

The new reserve requirements which will become operative on the 16th 
day of November, upon the opening of the Federal Reserve banks, will 
release more than $400,000,000 of reserve money and largely increase the 
credit facilities of the banks of the country. 

A telegram in which he offered the directors all possible 
assistance in opening the banks on the date stipulated was 
sent by Secretary McAdoo to the Chairmen of the Boards 
of Directors of the twelve banks on the 26th as follows: 

Please assure the Directors that this Department will gladly extend to 
them every facility and all possible assistance in opening the banks on that 
date, and also assure them of my very best wishes and of my earnest desire 


to co-operate with them in every possible manner to render this great 
public service. 


The following are the statistics presented by Comptroller | 


Williams indicating the reserve held by the banks in the twelve 






reserve districts at the date of the September call, the re- 

spective amounts required under the present and the new 

law, and the amounts held in excess of the requirements of 
both laws. 

Statement Showing Reserves Held by National Banks in the Twelve Federal 
Reserve Districts as of Sept. 12 1914; also Showing the Reserves Required 
under the Present Law, the Reserves Required under the Federal Reserve Act, 
the Reserves Held in Excess of the Amount Required under the Old Law, and 
the Reserves in Excess of the Amount Required under the Federal Reserve Act. 


Reserve held Total reserve 
Total reserve Total reserve Sept.12°14 Sept.12°14 





Total reserve required required in excess of held in excess 
Districts. held by under under amount re- of amount re- 
banks present Federal quired under quired under 

Sept. 12 14. law. Reserve Act. old law. new law. 

No. 3 3 3 3 

1 Boston -__..-. 129,000,000 110,000,000 76,000,000 19,000,000 53,000,000 
2 New York_.__ 364,000,000 388,000,000 281,000,000 -—24 000,000 83,000,000 
3 Philadelphia _. 175,000,000 153,000,000 105,000,000 22,000,000 70,000,000 
4 Cleveland-___. 154,000,000 144,000,000 95,000,000 10,000,000 59,000,000 
5 Richmond .... 64,000,000 64,000,000 43,000,000 —-_ ___... 21,000,006 
6 Atlanta._..... 38,000,000 34,000,000 24,000,000 4,000,000 14,000,000 
7 Chicago _..... 228,000,000 203,000,000 140,000,000 25,000,000 88,000,000 
8 St. Louis____- 55,000,000 55,000,000 37,000,000 —_____. 18,000,000 
9 Minneapolis... 91,000,000 78,000,000 48,000,000 13,000,000 43,000,000 
10 Kansas City... 109,000,000 85,000,000 52,000,000 24,000,000 57,000,000 
I ones exp 52,000,000 42,000,000 28,000,000 10,000,000 24,000,000 
12 San Francisco. 117,000,000 104,000,000 67,000,000 13,000,000 50,000,000 
|. ee 1576,000,000 1460,000,000 996,000,000 116,000,000 580,000,000 


The Comptroller has also furnished tables showing the 
reserve requirements of the old and new laws, and the amount 
which would be released in the case of New York City, 
Chicago, St. Louis, the other reserve cities, and the country 
banks; we annex it herewith: 


Table Showing Amount of Reserve Required on Sept. 12 1914 under Present Law, 
Amount Reservé Required under New Law and Amount Reserve Released. 
NEW YORK CITY. 

Present reserve required 


25% on $1,253,595,435, total net deposits............_. '$313,398,859 
Reserve required under Federal Reserve Act: 

18% on $1,249,255,152, demand deposits_ ~~. .$224,865,927 
5% on $4,340,282, time deposits._....._._- 217,014 
—— 225,082,941 

Reserve reieased under the new iaw: 
7% on $1,249,255,152, demand Sepediia. «+s $87, ‘i. 861 
20% on $4,340,282, time deposits 868,05 


88,315,918 


CHICAGO. 
Present reserve required: 
25% on $348,302,125, total net deposits............___. 
Reserve required under Federal Reserve Act: 
18% on $345,572,329, demand deposits_---_- $62,203,019 
5% on $2,729,796, time deposits.......___ 136, 


$87,075,531 


62,339,509 
Reserve released under new law: 
7% on $345,572,329, demand deposits....- $24,190,063 
20% on $2,729,7:6, time deposits......_. - 545,959 
24,736,022 
ST. LOUIS. 
Present reserve required: 
25% on $100,471,638, total net deposits.._............ $25,117,909 
Reserve required under Federal Reserve Act: 
18% on $94,248,718, demand deposits __._-- $16, oes. 769 
5% on $t,222,920, time deposits ___....._. 311.14 
17,275,915 
Reserve released under new law: 
7% on $94,248,718, demand deposits _...-_- $6,597,410 
20% on $6,222,€20, time deposits.......... 1,244,584 


7,841,994 


OTHER RESERVE CITIES. 
Proce reserve required: 
%/ on $1,965,381,098, total net deposits.._............. $491,345,275 
Reserve required under Federal Reserve Act: 
15% on $1,901,$66,656, demand aagepegagmagains iw 
72 


5.29 
Bo on $63,414 442, time deposits......._- 3,1 


94, 
70, 


288 465,720 
Reserve released under new law: , 
10% on $1,901,966,':56, demand deposits___.$190,19€ ,666 
20% on $63,414,442, time deposits_._......- 12,682,889 
—————_ 202,879,555 
COUNTRY BANKS. 
Present reserve required: 
15% on $3,625,158,476, total net deposits.............- $543,773 ,771 
Reserve required under the Federal Reserve Act: 
12% on $3,162,432,291, demand deposits__-.$379,491,875 
5% on $462,726,185, time deposits.......- 23,136,309 
——————-_ 402,628,184 
Reserve released under new law: 
3% on $3,162,432,291, demand deposits... $94,872,968 
10% on $462,726,185, time deposits.......- 46,272,619 
————_ 141,145,587 
TOTAL UNITED STATES. 
Reserve required under present law_.................-..- $1,460,711,345 


Reserve required under new law.........----- $995,792,269 
MOREE VS MEGONEE. na dcdcccusivccnescodéssnogeee 464,919,076 
————-—— $1 460,711,345 


A further table dealing with cash holdings of the banks in 
the twelve reserve districts shows that, with $711,000,000 
as the cash requirements under the Federal Reserve Law and 
$902,000,000 as the total cash held on Sept. 12, the new law 
will serve to release $191,000,000 of cash; the following is 
the table: 





, , : 


Total Cash 














Cash Requtred“to be held | 
| held |Total Cash Total Cash 
Districts— | Sept. 12 | | With | Hither | Required. | Released. 
1914. |In Vault.| F.R. | Vault of 
Bank. - R. Bank) 
| (Af illtons)| (ae ixtons) (Afillions)| (Millions) ions)| (AE tions) Millions) 
1, Beste@s. 25s. $57 | $31 ee CC oe $12 
2. New York....| 307 | 98 | 97 | $62 | 257 | 60 
3. Philadelphia -_| 74 «| 43 | 19 wane | 62 12 
4. Cleveland..... 73 39 17 aana | 56 17 
5. Richmond --.-. 30 | 18 | 8 vege 26 4 
6. Atlanta... .....| ” ie be ad eae ae ae 4 
7. Chicago.....- 44 | 52 | 38 | 17. | 107 37 
8. St. Louls._..--| 35 | 14 10 5 | 29 | 6 
9. Minneapolis- 37 19 9 | ante 28 9 
10. Kansas City - -_| 42 | oe =] om aaa 31 11 
11. Dallas__...._. | 26 12 | 4 Sb thee hs oT 9 
— Francisco -| 59 27 12 — 39 | 20 
| a | el ee ak 84 711 | 
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In a letter issued by the Federal Reserve Board on the | 
28th inst. member banks are notified that the deposits 
of reserves with the Federal Reserve banks must be made in 
gold or lawful money. The letter also states that “in view 
of the advantage to be derived from the deposits of gold which 
may be used as reserve for Federal Reserve notes, it is 
strongly urged by the Board that deposits of reserves in the 
Federal Reserve banks be made, as far as practicable, in 


gold or gold certificates.’’ The following is the letter: 
Washington, D. C., October 28 1914. 
To All Member Banks: 

The Secretary of the Treasury having advised the Federai Reserve Board 
that formal notice of the establishment of the several Federal Reserve 
banks will be given to all member banks on Nov. 16, it is necessary that 
arrangements be now made for the transfer of required reserves by the 
member banks to their respective Federal Reserve banks. It is the desire 
of the Board to arrange for the actual physical transfer of the first install- 
ment in such a manner as to create the least possible disturbance to busi- 
ness conditions in any city or section. 

It is, of course, clear that if the banks in non-reserve cities undertake 
to make the necessary deposit of reserves with the Federal Reserve Bank 
by remitting checks or drafts on banks in reserve cities (which checks 
or drafts can be received by the Federal Reserve Bank for collection only), 
there may result an unnecessarily heavy withdrawal of funds from the 
banks in reserve cities. In the same manner. if banks in reserve cities 
make remittances of checks or drafts on banks in central reserve cities, an 
unnecessary burden may be placed upon the latter. 

The deposits of reserves with Federai Reserve banks must be made in 
gold or lawful money, and in order that the withdrawal of funds from 
the member banks may be as nearly uniform as possible and so distributed 
as to relieve any particular section of unusual burdens, the Federal Reserve 
Board urges all banks to ship from their own vaults gold or lawful money. 
The Federal Reserve banks have been authorized to assume and pay the 
express charges involved in making such shipments. 

The foregoing suggestions also apply to payments on account of the 
first installment of capital stock, due November 2. 

In view of the advantage to be derived from the deposits of gold which 
may be used as reserve for Federal Reserve notes, it is strongly urged by 
the Board that deposits of reserves in the Federal Reserve banks be made 
so far as practicable, in gold or gold certificates. 

Due notice of the establishment of the Federal Reserve banks on Nov. 16 
will be sent each member bank by the Secretary of the Treasury, and no 
transfer of reserve can be made until this is done. 

Member banks of large resources will greatly facilitate the physical 
work of counting reserve money if they will send gold certificates in as 
large denominations as possible or clearing house orders calling for gold 
certificates or gold already counted by the clearing houses. The Federal 
Reserve Board appeals to the partiotic spirit of all member banks, large and 
small, to do their utmost in facilitating the difficult work now thrown 
upon the officers of the newly created Reserve banks, and to do all in their 
power to secure for the new system the greatest possible success from the 


H. PARKER WILLIS, Secretary. 
CHARLES 8. HAMLIN, Governor. 


A circular letter was addressed by Secretary Willis of 
the Reserve Board to bonding companies on the 23rd inst. 
inquiring as to the rates for the bonding of the officers and 


employees of the Reserve Banks; this letter said: 

At the conference of officers and directors of Federal reserve banks 
held at the Treasury Department in Washington on October 21 and 22, 
the Secretary of the Federal Reserve Board was instructed to obtain from 
the bonding companies listed by the Treasury Department rates for bonds 
for officers and employees of the twelve Federal Reserve banks. 

The officers and employees to be bonded will be as follows: 

1. Governor of the Federal Reserve bank and the staff of employes. 

2. The Federal Reserve agent and his staff. 

3. The deputy Federal Reserve agent. 

It is impossible at this time to state even approximately the number of 
employees for each of these twelve banks. They are located in the following 
cities: Boston, New York, Philadelphia, Richmond, Atlanta, Cleveland, 
Chicago, Minneapolis, St. Louis, Kansas City, Dallas and San Francisco, 
and it is estimated that the employees will number from 100 to 500. 

The form of bond required will be the current copyrighted form of the 
American Bankers’ Association, in blanket form, that for the governor 
and the staff covering all the employees of each bank for a uniform amount. 

In addition to the bonds running to the banks there will be required a 
bond for the Federal Reserve agent and staff and the deputy Federal agent, 
probably running to the United States. The form of this bond has not 
been determined. 

Rates should be submitted to the Secretary of the Federal Reserve Board 
not later than October 31 1914. 


A further communication to the bonding companies was 


issued by the Board this week (on the 28th) as follows: 
On October 23 you were invited to submit rates for the bonds for officers 





and employees of the 12 Federal Reservebanks. In addition to the informa- 
tion then given, you are informed that it is anticipated that the Federal 
Reserve Board will make regulations requiring the vault of the Federal 
Reserve agent to be under a double set of keys or combinations, one to be 
in the hands of the ‘Federal Reserve agent, the other in the hands of the 
auditor; the deputy Federal Reserve agent acting,or, in case of absence, 
some other member designated to act as substitute. 

The vault of the Federal Reserve agent will be in the vault of the Federal 
Reserve Bank and the men in charge of the vault of the Federal Reserve 
Bank shall keep a record book registering whenever the vault of the Federal 
Reserve agent has been opened. A record is to be kept with carbon copies 
concerning securities placed in the vault or removed from the same. This 
record shall remain in the Federal Reserve agent’s vault as a basis for the 
audit of the special examiner, while one copy could remain in the hands of 
the Federal Reserve agent to serve as a basis of his records and the other 
one could be handed to the vault keeper of the Federal Reserve Bank to 
be countersigned by him and placed in the general audit. 

These are the officers to be bonded: 

1.—Governor of Federal Reserve bank and staff of employees. 

2.—Federal Reserve Agent and his staff. 

3.—Deputy Federal Reserve agent. 

4.—The Federal Reserve agent will probably be required to give a bond 





both to the bank and to the United States. 





This suggestion has not been acted upon by the Federal Reserve Board. 
In a general way the Board will be glad to receive any practical suggestion 
n connection with the above-mentioned subject. 

The bonds of the Governor and staff of Federal reserve banks will be 
required in blanket form for a stated amount, covering the Governor and 
all employees and not individuals. 


The national banks of this city were formally notified on 
the 28th to pay their first subscription to the stock of the 
Reserve Bank on Nov. 2. The amount called for is 1-6 of 
6%, or 1%, of the paid-up capital and surplus of the sub- 
scribing banks. The following is the notification: 

FEDERAL RESERVE BANK OF NEW YORK. 


Temporary Office, 27 Pine Street. 
New York City, October 28 1914. 


To the President, 

Dear Sir—Referring to the notice sent you by the Federal Reserve Board, 
calling for payment on Nov. 2 1914 of the first installment on the amount 
of capital stock of the Federal Reserve Bank of New York allotted to your 
bank by the Organization Committee, you are now advised that the 
amount to be paid should be one-sixth of the par value of the amounl 
allotted to you without regard to any changes which may have occurred 
in the amount of the capital stock or surplus of your bank since the date 
of allotment. 

The law requires this payment to be made in gold or gold certificates, 
and you are requested to make such payment, so far as may be practicable, 
in gold certificates of large denominations from the reserves held in your 


own vaults. 
These should be delivered on Nov. 2 to the Federal Reserve Bank of 


New York at the office of the New York Clearing-House Association, 
No. 77 Cedar Street, New York City, where, through the courtesy of that 
Association, arrangements have been made to receive the payment of the 
first installment of the capital stock. 

Fractional amounts which cannot be paid in gold or gold certificates 
may be paid in lawful money. 

The Federal Reserve Board has authorized the Federal Reserve banks 
to pay the express charges involved in making this payment. The amount 
of such charges should not be deducted from the amount remitted, but a 
statement of the amount paid for expressage should be rendered after 
Nov. 16, for which remittance will be made or credit given in your account. 

Unless otherwise requested, certificates of payment (which are not trans- 
ferable) will be mailed to member banks at their risk without registration. 

A form of letter to be returned with your remittance is herewith enclosed, 
which you are requested to complete by filling in the blanks. 

In accordance with the desire which the Secretary of the Treasury has 
expressed to the board of directors of this bank that the operation of the 
Federal Reserve system shall be declared established on Nov. 16, the direc- 
tors are endeavoring to complete the necessary organization to receive the 
reserves to be transferred by member banks, and to transact such business 
as will be undertaken at the outset. Further notice in relation to the 
transfer of reserves will be sent you at an early date. 

FEDERAL RESERVE BANK OF NEW YORK, 
BENJ. STRONG Jr., Governor. 


At the regular weekly meeting of the directors of the 
Federal Reserve Bank of New York on Wednesday, by-laws 
and a seal for the new institution were adopted. . The by- 
laws follow the draft prepared by the preliminary committee 
appointed by the Reserve Bank Organization Committee. 
The report of this Committee, as stated in our issue of 
October 10, advocated the adoption of a uniform system of 
organization by the twelve banks, as far as conditions would 
permit, and, in furthering the idea of uniformity, presented 
a tentative set of by-laws fora typical Central Reserve bank. 
The seal of the New York bank bears the inscription, ‘‘Fed- 
eral Reserve Bank of New York, Incorporated May 18 
1914.” ““B-2” appears in the centre of the seal, this indicating 
that it is the Bank in District No. 2. The question of 
permanent quarters for the bank is still unsettled; the 
offices of Harvey Fisk & Sons at 62 Cedar Street are under 
consideration for the permanent location of the bank and 
if decided upon the banking firm would take offices in the 
upper part of the building. It was stated this week that the 
salary of Benjamin Strong Jr. as Governor of the New York 
bank will be $30,000 a year while Pierre Jay as Reserve 
Agent and Chairman of the Board will receive $16,000 a year. 


The terms of the directors of the Boston Federal Reserve 
Bank (District No. 1) are as follows : Class A—A. M. Heard 
of Manchester, N. H., one year; C. G. Sanford of Bridgeport, 
Conn., two years; Thomas P. ‘Beal of Boston, three years; 
Class B—Charles G. Washburn of Worcester, one year; 
E. A. Morse of Proctor, Vt., two years; Charles A. Morse 
of Boston, three years; Class C—Allen Hollis of Concord, 
N. H., one year; W. S. Hackney of Providence, two years; 
Frederick H. Curtiss of Boston, three years. Florriman M. 
Howe, formerly cashier of the Old Colony Trust Co. has 
been elected Cashier of the Boston Federal Reserve Bank 
and the appointment of the following executive committee 
s announced: A. L. Aiken, Frederick H. Curtiss, Thomas 
P. Beal and Charles A. Morse. 





The directors of the Federal Reserve Bank of Philadelphia 


(District No. 3) have decided to lease the Western National 


Bank Building, Chestnut Street above Fourth, for, a period 
of six months as quarters for the new bank. 
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E. R. Fancher, President of the Union National Bank of 
Cleveland, has been elected Governor of the Cleveland Fed- 
eral Reserve Bank (District No. 4). The bank has taken 
temporary quarters in the Williamson Building. 


Joseph A. MeCord, Vice-President of the Third National 
Bank of Atlanta, has been elected Governor of the Atlanta 
Reserve Bank (District No. 6). Charles A. Lylerly, Presi- 
dent of the First National Bank of Chattanooga, has been 
chosen as a member of the Advisory Council of the bank. 


James B. McDougal was elected Governor of the Chicago 
Federal Reserve Bank (District No. 7) on the 23d inst. 
Mr. McDougal has been examiner for the Chicago Clearing- 
House Association since 1906. Previously for five years he 
had been a national bank examiner. George M. Reynolds 
and James B. Forgan of Chicago and W. F. MeLallen of 
Columbia City, Ind., have been elected members of the exec- 
utive committee of the Chicago bank. 


Rolla Wells, former Mayor of St. Louis and present Treas- 
urer of the Democratic National Committee, was chosen 
Governor of the Federal Reserve Bank of St. Louis (District 
No. 8) on the 28th inst. 


Charles M. Sawyer has been made Governor of the Kansas 
City Federal Reserve Bank (District No. 10). Mr. Sawyer 
is at present State Bank Commissioner. 


J. Howard Ardrey, Cashier of the City National Bank of 
Dallas, has been elected to represent the 11th Reserve Dis- 
trict (Dallas) on the Advisory Council. 








THE COTTON LOAN FUND. 

While the Federal Reserve Board has not up to the present 
formally adopted the plan of the $135,000,000 cotton loan 
fund, the apparent success of the plan is so far evident that 
the Board made public on Oct. 27 the details of the plan. 
The fund is to be administered under the direction of a com- 
mittee known as the Central Committee and to be com- 
posed of individual members of the Federal Reserve Board. 
The Federal Reserve Board makes the following statement 


in the matter: 

It is proposed to create in the manner hereinafter provided a fund of 
approximately $135,000,000, to be known as the “‘cotton loan fund’’ and 
to be used for the purposes herein stated. 

RAISING OF FUND AND DIVISION OF SAME. 

Subscribers to this fund shall be divided into two classes, to be designated 
respectively as Class A and Class B subscribers. Class A subscribers shall 
consist of banks or other corporations, firms or individuals located or residing 
in other than the cotton producing States of Alabama, Arkansas, Florida, 
Georgia, Louisiana, Mississippi, North Carolina, Oklahoma, South Caro- 
lina, Texas and Tennessee. 

All Class A subscriptions shall be contingent upon the receipt of subscrip- 
tions of that class aggregating $100,000,000. Class B subscriptions shall 
be made by banks or bankers located or residing in the cotton-producing 
States above mentioned and as hereinafter more particularly explained, 
no Class B subscriptions shall be required except as a condition of a loan 
or loans to be made out of the fund to be created, and in such event sub- 
scriptions shall not be required to exceed 25% of the amount of the loan 
applied for. 

Each subscriber shall upon the payment in whole or in part of the amount 
subscribed for receive a participation certificate, transferable on the books 
of the committee, showing on its face the class of subscription represented 
thereby and specifying the terms under which the owner will be entitled 
to share in the distribution of the moneys realized from the loans made 
from the fund created. 

All Class A and Class B certificates shall bear interest at the rate of 6% 
per annum, payable quarterly. 

ADMINISTRATION OF FUND. 

The cotton loan fund will be administered under the direction of a com- 
mittee to be known as the Central Committee and to be composed of in- 
dividual members of the Federal Reserve Board. The Central Committee 
shall appoint a committee for the general administration of the fund to be 
known as the cotton loan committee and shall delegate to such committee 
such powers as may be necessary to properly carry out the purposes of 
this plan. 

The cotton loan committee to be named by the Central Committee shall 
consist of the following: W. P. G. Harding, Chairman Washington; 
Paul M. Warburg, Washington; Col. E. M. House, Austin, Tex.; Albert H. 
Wiggin, New York; James S. Alexander, New York; James B. Forgan, 
Chicago; Festus J. Wade, St. Louis; Levi L. Rue, Philadelphia; William A. 
Gaston, Boston. 

The cotton loan committee shall in turn appoint committees in each of 
the cotton-producing States, the title of such committees to include the 
name of the State in which such committee shall be required to act for the 
cotton loan committee, and each State committee so appointed shall in 
turn appoint local committees in sufficient number to safeguard the prac- 
tical workings of the plan. All committees appointed to be subject to the 
approval of the Central Committee and all committees to serve without 
compensation of any kind. 

The banks of New York have pledged themselves to subscribe $50 ,000 ,000 


of the $100,000,000 of Class A certificates, provided the remaining $50,- | 
of the $135,000,000 cotton pool. 


000,000 shall be raised within a reasonable time, under the supervision of 
the Central Committee, by banks in non-cotton-producing States. 
LOANS FROM THE FUND. 
All loans made from the fund created shall bear interest at the rate of 
6% per annum, and all applications for loans must be made through banks 
or bankers, who shall, in each instance, accompany the application for suc> 








loans with a subscription to Class B certificates in an amount equal to 25% 
of the amount of the loan applied for. 

The subscriber to Class B certificates applying for a loan for a customer 
will not be required to indorse the note of such customer and shall not be 
entitled or permitted to receive from such customer the payment of any 
commission on account of obtaining such loan. 

All such loans shall first be approved by the proper local committee, by 
the appropriate State committee and by two members of the cotton loan 
committee. When applications for such loans have been approved the 
notes evidencing the same, together with the collateral required under the 
terms of this plan, must be forwarded to the office of the cotton loan com- 
mittee with instructions as to the disposition of the proceeds, and must, 
as stated, be accompanied with the subscription of the bank or banker 
forwarding the application to an amount of Class B certificates equal to 
25% of the amount applied for. 

In order to make the subscriptions to Class B certificates immediately 
available, each subscription accompanied by an application for a loan must 
be accompanied by a New York draft of the bank or bankers through which 
the application is made, drawn to the order of the cotton loan fund or in 
such manner as the cotton loan committee shall designate, said draft to be 
for an amount equal to 25% of the loan applied for, and upon the granting 
of such loan a Class B certificate for this amount shall be issued. In this 
manner 75% of each loan will be provided by the fund obtained from Class A 
subscribers and 25% from the Class B subscribers. 

SECURITY FOR LOANS. 

All loans shall be evidenced by notes in form approved by the cotton loan 
committee, and shall be secured by cotton on the basis of 6 cents a pound 
for middling, in addition to the guarantee fund hereinafter described. 

As evidence of the security offered, each note tendered with an applica- 
tion for a loan must be accompanied by receipts of an approved warehouse 
and by evidence of proper insurance. All cotton accepted as security must 
be located in warehouses or other buildings under the ownership and control 
of some person, firm or corporation other than the borrower and in approv- 
ing such loans the local and State committees shall respectively pass upon 
the sufficiency of such warehouse receipts and insurance and shall be 
satisfied that such cotton is free from all liens except that created by the 
loan or loans from the fund to the borrower for which such cotton is pledged 
as part security for such loans and the committees approving such loans 
shall likewise be satisfied that the cotton offered as security is of the grade 
or quality specified in the application. 

All expenses such as warehouse charges and insurance premiums shall be 
borne by the borrower. 


BORROWERS’ GUARANTY FUND TO BE USED FOR EXPENSES 
OF ADMINISTRATION, ETC. 

In addition to the security hereinbefore specified, every applicant granted 
a loan from the fund shall pay to the cotton loan committee a sum equal to 
3% of the face amount of the loan granted and the applicant shall authorize 
the cotton loan committee to deduct or withhold this amount from the 
proceeds of such loan. 

All sums so paid, together with all interest earned from the investment 
thereof, shall constitute a mutual borrowers’ guaranty fund, to be used 
(1) for the payment of expenses of administration, which, it is estimated, 
will in no event exceed \% of 1% of the loan fund created; (2) to make up 
any deficiency in the amount available for payment of the Class A and 
Class B certificates with interest, resulting from losses sustained by reason 
of any loans made from the said loan fund or otherwise; the balance, in- 
cluding all interest earned thereon, shall be returned pro rata to the bor- 
rowers. 

The cotton loan committee shall control the guarantee fund so created 
and in its discretion may invest all or any part thereof in Class A certifi- 
cates herein provided for. 

APPLICATION FOR LOANS. 

All applications for loans shall be made not later than Feb. 1 1915, and 
all loans made shall mature on or before Feb. 1 1916; provided, however, 
that the Central Committee in its discretion may authorize the cotton loan 
committee to extend any or all loans for a period not to exceed six months 
after February 1916, if in the judgment of said Central Committee condi- 
tions at that time justify such extension. 

PAYMENT OF SUBSCRIPTIONS TO FUND. 

Calls for payment of subscriptions to Class A certificates shall be made 
as nearly pro rata as possible. In the event that on Feb. 1 1915 applica~ 
tions for loans shall not have been received to the extent of the full amount 
subscribed the fund shall nevertheless be closed at the amount then applied 
for and loaned, and Class A subscribers thereupon shall be released from 
the payment of the balance of their subscriptions which have not. up to 
that time been called for. Provided always that the fund shall not be con- 
strued to have been established for any purpose until Class A subscriptions 
shall have been received to the extent of $100,000,000. 

As moneys become available for repayment to the subscriber they will be 
applied against both Class A and Class B certificates, but the percentage 
of reduction in the case of Class B certificates shall be one-half of that in 
the case of Class A certificates until the amount of the latter outstanding 
shall be reduced to the amount of Class B certificates then outstanding, 
after which the percentage of reduction shall be the same. 

For example, if a payment is made on the Class A certificates to the ex- 
tent of 10% of the face amount of such certificates then outstanding, a 
payment shall at the same time be made upon the Class B certificates to 
the extent of 5% of the amount then outstanding. 

Again, if a payment of the Class A certificates is made of an amount 
equivalent to 34% of the amount then outstanding, at the same time a 
payment on account of Class B certificates will be made of an amount repre- 
senting 134% of the aggregate of Class B certificates then outstanding, 
which method of payment shall be continued until the amount of the two 
classes of certificates outstanding shall be the same, after which all sums 
distributed shall be divided pro rata among all certificate holders, regardless 
of the two classes. 


The amount of Baltimore’s subscription to the $135,- 
000,000 cotton pool has been fixed at $2,500,000. Mr. 
Waldo Newcomer, President of the Baltimore Clearing- 
House, states that it is not intended to confine subscriptions 
to Baltimore, but anywhere in the district tributary thereto. 


It is reported that steps are being taken in Philadelphia 
towards raising the $10,000,000 reported as that city’s share 
Levi L. Rue, one of the 
General Cotton Committee, is stated to have under consid- 
eration the names of the bankers whom he will ask to serve 
on the local committee. 
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Members of the Chicago Clearing House met on Oct. 28 
and appointed F. H. Rawson, President of the Clearing 
House and President of the Union Trust Co.; David R. For- 
gan, President of the National City Bank, and W. T. Fen- 
ton, Vice-President of the National Bank of the Republic, 
a committee of three to handle subscriptions to the cotton 
loan fund in that section. The Chicago section has been 
asked to contribute $20,000,000. 








MEASURES OF RELIEF FOR COTTON PLANTERS. 

A newspaper dispatch says that a joint session of the two 
Houses of the South Carolina Legislature late Thursday night 
(Oct. 29) passed a bill for the submission to the voters on 
Nov. 3 of the question of issuing $24,000,000 State bonds, 
the same, if approved, to be loaned to the cotton producers 
of the State on their cotton. The Senate, as stated last 
week, passed a bill for the issuance of $35,000,000 5% 
5-year bonds. It will be remembered that after the passage 
of this latter bond bill, it was arranged to send two members 
of each body to Washington to confer with Secretary of the 
Treasury McAdoo and determine whether currency would 
be issued against these bonds. The special committee of the 


House made its report on Oct. 26 as follows: 
“To the House of Representatives: 

“As your committee, with the Senate members, we laid two questions in 
doubt as to the bond issue before the proper authorities in Washington. 

“First. Will a farmer’s note to cover an obligation contracted for agricul- 
tural purposes, secured by one of the proposed banks, be eligible for re- 
discount by a member bank with the regional reserve bank and be eligible to 
be placed as collateral by the regional bank with the reserve agent on which 
to issue currency? 

“The Federal Reserve Board ihformally gave its opinion that it could, 
and referred us to Mr. Elliott, their counsel, who gave it as his opinion 
that it could be done, provided that the note showed that it was given for 
an agriculturai or commerciai purpose and matured within ninety or one 
hundred and eight days, respectively. 

‘Second. In re-discounting paper with the regional reserve bank are the 
national banks limited to the amount of their capital? 

“The Comptroller of the Currency holds that they are not, but are limited 
by the sound discretion of the board of directors of the regional bank. 

“The Comptroller also suggested that our contemplated bond issue should 
be handled by a board of non-political business men, who would protect 
the interests of the State as well as see that the loan relieved the people who 
needed it most, and the bonds would have a better standing in ali quarters 
if such were the case. Optimism is the attitude of mind of the Adminis- 
tration, and they feel and say that if we can hold until the market opens 
and then market gradually, a living price can be obtained and the credit 
of the South can be saved; but to do that two things are necessary: 

“First. Some uniform and responsible method of warehousing the cotton 
and issuing receipts therefor, which will guarantee the delivery of the 
cotton of the amount and kind described. 

“Second. Carrying of the debts due against cotton until the market can 
be opened, and every effort is being made to open the markets of the world. 

‘*We had a very satisfactory interview with the President, who is deeply 
interested in our problem and sympathetic with the cotton producer, and 
who assured us that the Administration was profoundly sensible of the im- 
portance of the questions now confronting the South. Respectfully, 

“W. F. STEVENSON 
“GEORGE W. DICK.” 


A bill providing for a State system of warehouses, substan- 
tially the same, it is said, as that passed by the Senate last 
week, was passed by the House on Oct. 27. 

The question of reduction in acreage has, it is thought, 
been finally settled. The bill dealing with this subject, 
referred to in last week’s issue of the ‘‘Chronicle,” has been 
amended in conference so as to eliminate all question as to 
how many acres shall be planted to the animal or how many 
bales shall be raised to the mule. It is now provided that 
no more than one-third of the land planted and cultivated 
shall be planted in cotton, which means that when a farmer 
plants ten acres in cotton, he must plant twenty acres in 
grain or something else. The text of the measure, as it is 
said to have been agreed to, is as follows: 


Section 1. That it shall be unlawful for any person by himself, his agents 
or employees, to plant or cultivate in this State in any year a greater 
number of acres of land in cotton than one-third of the total acreage of land 
planted and cultivated in all crops by such person in said year, including 
grain and fall-sown crops planted the preceding fall or winter. 

Section 2. That any person violating the provisions of this Act shall for- 
feit as a penalty a sum of not less than $25 nor more than $100 for each 
and every acre planted or cultivated in excess of the number herein allowed, 
to be recovered in any court of competent jurisdiction in an action or 
proceeding brought in the name of the State; and said penalty, when 
recovered, shall be paid over to the county treasurer for the use of the 
county in which the offense was committed. Said penalty and the cost 
of the proceeding in which the same is recovered shall be a lien upon all of 
the cotton crop of the person adjudged to pay the same, subject only 
to lien existing prior to the passage of this Act and liens for taxes: Provided, 
That the judgment for said penalty and costs be entered and enrolled in the 
office of the Clerk of Court of General Sessions and Common Pleas as 
other judgments are now allowed to be entered or enrolled where the 
recovery is had in such court, and when so entered shall constitute a lien 
on all of the property of the person adjudged to pay the same. And 
provided further, That where the recovery is had in the magistrate court 
the judgment be entered and enrolled with the same effect in the office 
of the clerk of general sessions and common pleas as judgments of 
magistrates’ courts are now allowed to be entered and enrolled in said 
office. 

Section 3. That all sheriffs, sheriffs’ deputies, magistrates, constables 
and rural policemen shall be charged with duty of inspection, the production 








of evidence and the prosecution for violations of this Act, and the solicitors 
are especiaily charged with the enforcement hereof. 

Section 4. The word ‘‘person’’ used in this Act shall be held to include 
partnerships, voluntary associations and corporations. 

Section 5. This Act shall go into effect immediately upon its approval. 


The members of the Arkansas Bankers’ Association at a 
meeting in Little Rock on Oct. 27 pledged themselves to 
subscribe two per cent of the capital stock of all the banks in 
Arkansas to the cotton loan fund. This, is understood to 
amount to $2,000,000. The wholesalers and jobbers of the 
State are reported to have met in Little Rock on Oct. 22 and 
decided to contribute ten per cent of their capital and surplus 
to the fund, amounting to more than $1,000,000. This 
makes Arkansas’ allotment $3,000,000. 


As a result of a campaign for a reduction of the acreage 
planted to cotton in 1915 and diversification of crops, begun 
in September last by the Atlanta Chamber of Commerce, 
three thousand bank presidents, constituting a majority of 
all in the cotton region, have signed a pledge ‘‘to extend finan- 
cial aid to farmers who reduce their cotton acreage one-half 
in 1915 and plant remaining land in food crops.’”’ They also 
promise ‘‘to discourage in every proper way the planting of 
more than half this year’s acreage in cotton next year and to 
urge the supply merchants of their respective communities 
to adopt same policy.” 

This campaign is based on the fact that 30% of the cot- 
ton farmers are more or less dependent on banks or supply 
merchants for advances with which to make crop. Hereto- 
fore the average farmer to obtain credit had to show that he 
would plant enough cotton to pay the debt. Now the bank- 
ers and supply merchants will insist on a reduction of cotton 
acreage by one-half as a condition of credit. This is a re- 
versal of the credit system of the South and means an eco- 
nomic revolution. 

Three thousand and ten pledges, with signatures of the 
bankers, have been received, and ecards are still coming in. 
Of these pledges, 517 are from Georgia, 725 from Texas, 225 
from Alabama, 269 from Arkansas, 114 from Louisiana, 177 
from Mississippi, 190 from North Carolina, 443 from Okla- 
homa, 168 from South Carolina, 113 from Western Tennessee 
and 69 scattering. 


Among other plans for the relieving the cotton situation 
in the South is that providing for loans from the Federal 
Reserve banks. ‘Financial America’ quotes James B. 
Forgan, President of the First National Bank of Chicago, 
as saying: 

The general plan now being worked out, to be put in effect when the 
District Federal Reserve banks are opened within the next few weeks, will 
place upon the individual member banks the responsibility of the individual 
loans. This will keep the bankers on the sharp lookout, for while the loans 
will be a part of the general Federal Reserve plan. each bank making a loan 


will share the responsibility. The plan will also contribute to the im- 
portance of proper warehouse facilities and receipts. 


Governor John M. Slaton of Georgia, in a long statement 
to the people of his State, answers the criticisms of his stand 
in declining to call a special session of the Legislature to 
consider cotton relief measures and reiterates his decision 
not to issue such call. He deems the plans as proposed un- 
wise and, furthermore, unconstitutional. Regarding the 
scheme to tax cotton he says the State constitution pro- 
hibits the selection of cotton as a class of property to be taxes 
at a higher rate than other property. The plan of curtail- 
ment of acreage to cotton by enforcement by criminal statute 
is equally unconstitutional. He says: ‘‘There is nothing 
morally wrong in raising cotton. It may be bad judgment 
to do so next year, but it cannot be maintained that the 
Legislature has authority to make itself the farmer’s guardian 
in the management of his business, a business universally 
conceded heretofore to be highly honorable.”’ 

He repeats his statement that Congress is the sourcefor 


relief in the following: 


I stated over a month ago that Congress was the source of relief of the 
cotton growers. It is not fair that the Government should receive all the 
benefits of their energy and productiveness and render no aid in time 
of their need. 

Who can justify a failure of the Government to supply enough money 
for the legitimate necessities of the people when demanded on good se- 
curity? Who but the Government can grant the money? 


The Georgia State Department of Agriculture on Oct. 28 
began substitution of cotton for jute twine in all its branches. 


It is stated that as a result of the agitation for planting 
more wheat in Tulsa County, Okla., that over fifty thousand 
acres have been sown to this grain—an increase of 125% 
over last season’s acreage. 
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THE PRESIDENT’S THANKSGIVING PROCLAMATION. 


The President’s Thanksgiving Proclamation possesses this 
year more interest than usual because of its reference to the 
European war and its relation to this country. There is also 
allusion to the opening of the Panama-Canal. Here is the 


text of the proclamation: 

It has long been the honored custom of our people to turn in the fruitful 
autumn of the year in praise and thanksgiving to Almighty God for His 
many blessings and mercies to us as a nation. The year that is now draw- 
ing to a close since we last observed our day of national thanksgiving has 
been, while a year of discipline because of the mighty forces of war and of 
change which have disturbed the world, also a year of special blessing 
for us. 

It has been vouchsafed to us to remain at peace with honor and in some 
part to succor the suffering and supply the needs of those who are in want. 
We have been privileged by our own peace and self-control in some degree 
to steady the counsels and shape the hopes and purposes of a day of fear 
and distress. 

Our people have looked upon their own life as a nation with a deeper com- 
prehension, a fuller realization of their responsibilities as well as of their 
blessings, and a keener sense of the moral and practical significance of what 
their part among the nations of the world may come to be. 

The hurtful effects of foreign war in their own industrial and commercial 
affairs have made them feel the more fully and the more clearly their mutual 
interdependence upon one another and has stirred them to a helpful co- 
operation such as they have seldom practiced before. They have been 
quickened by a great moral stimulation. 

Their unmistakable ardor for peace, their earnest pity and disinterested 
sympathy for those who are suffering, their readiness to help and think of 
the needs of others, has revealed them to themselves as well as to the world. 

Our crops will feed all who need food, the self-possession of our people 
amidst the most serious anxieties and difficulties and the steadiness and re- 
sourcefulness of our business men will serve other nations as well as our 
own. 

The business of the country has been supplied with new instrumentali- 
ties and the commerce of the world with new channels of trade and inter- 
course. The Panama Canal has been opened to the commerce of the 
nations. The two continents of America have been bound in closer ties 
of friendship. New instrumentalities of international trade have been 
created which will be also new instrumentalities of acquaintance, inter- 
course and mutual service. Never before have the people of the United 
States been so situated for their own advantage or the advantage of their 
neighbors or so equipped to serve themselves and mankind. 

Now, therefore, I, Woodrow Wilson, President of the United States of 
America, do hereby designate Thursday, the 26th of November next, as a 
day of thanksgiving and prayer and invite the people throughout the land 
to cease from their wonted occupations and in their sev eral homes and places 
of worship render thanks to Almighty God. 

In witness whereof I have hereunto set my hand and caused the seal of 
the United States to be affixed. 

Done at the city of Washington this 28th day of October, in the year of 
our Lord one thousand nine hundred and fourteen, and of the independence 
of the United States of America the one hundred and thirty-ninth. 





GERMANY’S ECONOMIC CONDITION. 
The Deutsche Bank, under date of Berlin, Sept. 30, issued 
a circular summarizing the measures taken in Germany for 
dealing with the situation growing out of the war. We 


re-print this circular herewith: 

There is no moratorium in Germany. 

The country’s financial structure stands strong and unshaken, as is best 
shown by the fact that the banks in Germany have not for one moment 
closed their doors and have had no difficulty in paying out without limita~ 
tion any amounts their customers wished to withdraw. There have been 
no failures of any significance. 

Savings banks in Germany have likewise without interruption continued 
to make payments according to their regulations. The withdrawals imme- 
diately before and after the beginning of the war, which to a large part 
were caused by the immediate needs of the soldiers, were soon followed by 
considerable cash deposits. 

The discount rate of the Imperial Bank was raised at the outbreak of the 
war from 4% to 6% and has since remained unchanged. The banks pay 
34% on deposits on call and 5% for three months’ deposits. 

The result of Germany's war loan vastly surpassed the expectations of the 
most optimistic, not less than 4,460,728,900 marks having been subscribed 
for. In view of this surprisingly large amount, the dates of the later install- 
ments have been postponed. All these subscriptions are genuine, the sub- 
scribers having been aware that the total amount subscribed would be 
allotted. This huge success has been obtained wholly from within Ger- 
many, no invitations to subscribe having been sent abroad. 

The situation in Germany is characterized also by the movement of the 
retail prices for foodstuffs, which show no rise at all in many cases. Where 
prices have risen, they mostly keep below the highest points touched in 
recent years. 

In order to meet the changed conditions ruling at present, some special 
measures have been provided, of which the following may be of interest: 

With a view to better securing the gold stock of the Imperial Bank the 
Bank Act has been modified to the effect that the Imperial Bank at present 
is not obliged to redeem bank notes in gold. In this connection it ought to 
be mentioned, however, that the gold stock of the Imperial Bank is now 
larger than it has been at any time before. The gold stock amounted to: 
1,676 million marks on Sept. 23 1914/ 1,180.million marks on Sept. 23 1913 

, ys ve Aug. 311914) 937 7 e Sept. 23 1912 
1,253 a -” July 311914!) 816 » “ Sept. 23 1911 
1,170 7 Dec. 31 1913| 756 7 i Sept. 23 1910 

The large increase recorded since the outbreak of the war is due, apart 
from the transfer of the Imperial war treasure of about 205 million marks 
to the Imperial Bank, to the reflux of coined gold, temporarily withdrawn 
from circulation. An enormous amount of gold, estimated by some at 
1,500 million marks, still remains in circulation and in the hands of the 
public. The bank notes in circulation at present are covered in gold 
and legally admitted substitutes to the extent of 46.4%, thus considerably 
exceeding the required minimum of 33 1-3%; the cover in gold alone 
amounts to not less than 42%. 

The legal provisions concerning bills of exchange have been modified as 
follows: Dishonored bills, which hitherto had to be protested not later than 
on the second business day after the due date of the bill, may now lawfully 
be protested also within the thirty days following. In certain frontier 
districts the delay in protesting may be extended to ninety days. Should 





protestation be prevented by force majeure, f. i., if the place of protest is 
occupied by the enemy, and the possibility of protestation therefore ex- 
cluded; if a regular mail service with the place of protest has ceased to 
exist; if protestation is prevented by legal provisions made abroad (espec- 
ially in case of a general moratorium), a further delay is excused up to the 
fourteenth day after its cause has been removed. Whether the holder 
avails himself of the delay granted or not, is merely at his option; the 
parties appearing on the bill have no claim to it, the above measures being 
intended only for the protection of the holder. 

Similar provisions have been made concerning cheques. 

In order to safeguard the foreign drawers of bills on Germany, experien- 
cing considerable difficulties under present circumstances to secure remit- 
tances for the protection of their drafts at maturity, it has been provided 
that foreign bills drawn before July 31 1914 and due thereafter, if payable in 
Germany, are only to be presented for payment three months after the day 
of their original maturity, i. e., a bill originally due Aug. 15 will now fall due 
on Nov. 15. There are included by this provision also the bills payable on 
demand or at a fixed period after sight. Bills on demand must consequently 
be presented for acceptance, and, if dishonored, be protested for non- 
acceptance. Foreign bills prolonged by three months bear 6% interest 
from the original maturity. The obligation to pay the interest rests with 
both the acceptor and the other parties to the bill. The above-mentioned 
provisions concerning inland bills will.also be applied to foreign bills with 
deferred due-date. 

As a counter-measure against the moratoria of many foreign countries, 
the German Federal Council has issued a proclamation, according to which 
foreigners and foreign corporations (joint-stock companies, business firms, 
&c.) may not before Oct. 31 1914 assert claims before German law courts, 
which have arisen before July 31 1914. Law suits of foreigners already 
pending against Germans to enforce such claims are suspended until Oct. 31 
1914. 

The procedure of the English and French banks has caused further 
measures which are expressed in the following circular of the Berlin banks 
to their customers: 

“The English and French banks declining to discount and present for 
payment bills of exchange on England and France if they bear a German 
endorsement, even if such bills have been endorsed by German firms 
to neutral foreign countries, we beg to inform you that in the interest 
of our country we must likewise decline to receive for presentation or to 
discount bills on Germany (including our own acceptances) which reach us 
from abroad (including friendly and neutral countries) if they bear endorse- 
ments from a country being at war with Germany. This rule will not 
apply, however, if the sender agrees that the equivalent of such remittances 
is credited to him on a special account, carrying interest at the rate of 4%, 
and that he will not dispose before the end of the war of any amount thus 
placed to his credit.’’ 

Berlin, September 30 1914. 








DEVELOPING FOREIGN TRADE. 

According to James A. Farrell, President of the United 
States Steel Corporation, the problems at present confront- 
ing the export and import trade of the United States are 
largely due to the inability of the foreign buyers to finance 
transactions on a credit basis, due to straightened financial 
conditions in many export markets. With regard to ship- 
ping facilities, Mr. Farrell points out that many more 
vessels than those already admitted to American registry 
would doubtless be transferred to the American flag if pru- 
dent revision of our navigation laws were made, rendering 
operation of American vessels possible on a basis fairly 
competitive with ships of other nations; until this be done, 
he declared, capital cannot be expected to purchase or build 
ships and operate them at a loss in over-sea trade. Mr. Far- 
rell’s remarks were made at the Fifth Annual Convention 
of the American Manufacturers’ Export Association held 
at the Hotel Biltmore this city on the 22d inst. We quote 
the following from his address: 


‘*Manufacturers and merchants have been exhorted to expand their trade 
activities in markets supposedly vacated by the warring nations. Many 
articles are written which indicate a lack of knowledge of the conduct of 
the world’s business, and it does not appear to be generally recognized 
that the changed conditions as a result of the shock to the financial and 
credit systems of the world involve more than a casual survey of the inter- 
trade relations of all nations. 

‘*Bankers have learned that credit is an international commodity, and 
producers, whether engaged in farming or manufacturing, are now con- 
scious of the fact that it requires an exchange of commodities between 
countries to maintain equilibrium of gold exchange. It is apparent that 
even a neutral nation cannot materially profit when a world-wide contrac- 
tion exists of the mechanism of credit and the cost of foreign exchange. 
The problems at present confronting the export and import trade of the 
United States are largely due to the inability of the foreign buyers to 
finance transactions on a credit basis, due to straightened financial con- 
ditions in many export markets. This is particularly the case with some 
of the larger South American countries, whose governments, in order to 
avoid general bankruptcy, declared moratoria, resulting in decreased 
buying power, which can be stimulated only by the establishment of credits 
from the proceeds of their exported products. 

‘When hostilities forced the European merchant fleets to remain within 
the harbors of the world, not only was our oversea trade abruptly halted, 
but the resultant shock to Atlantic, Gulf and Pacific sea-ports disrupted 
the railroads and dislocated domestic commerce, as well as clogging the 
arteries of transportation and finance. 

“Our commerce, supposedly neutral, suffered as though it were that of a 
belligerent. The utmost exertions of the Government and of finance 
and industry were brought into play. Just when a resumption of former 
prosperity seemed assured, because of our bountiful crops, it became neces- 
sary to apply for the first time the provisions of the Emergency Currency 
Act. Deprived of its normal outlets for cotton and other natural com- 
modities, as well as manufactures, the nation was literally overstocked 
with commodities of ail kinds. The initial severity of this congestion was 
to some extent relieved by the enactment by Congress of laws permitting 
the transfer to American registry of foreign-built ships and the creation of a 
Government bureau of war risk insurance. 

“At present there is no lack of shipping facilities, as there are more ships 
than cargoes to all parts of the world. Our trade is not halted through lack 
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of transportation, but we should analyze this apparent security. The 
greater part of our oversea commerce is still being carried in foreign ships, 
and is, thorefore, vulnerable to the hazards of war. Up to the present 77 
foreign-built vessels, aggregating 275,000 tons, have been transferred to 
American register, a comparatively small number when it is considered that 
upward of 2,500,000 of foreign-flag tonnage is owned by Americans; but 
many more vessels would doubtless be transferred to the American flag if 
prudent revision of our navigation laws were made, rendering operation 
of American vessels possible on a basis fairly competitive with ships of other 
nations, and, until this is done, capital cannot be expected to purchase or 
build ships and operate them at a loss in oversea trade. We need more 
liberal navigation laws rathe: than subsidies. 

“The Federal Reserve Act has been described as designed to make credit 
available to every man with energy and assets, and it is to be hoped that 
this will be true of the foreign aspect of our banking also. We know from 
the experience of the foreign branches of European banks that time and 
experience are necessary to develop the efficiency and extensive resources 
of such institutions. Bankers are not needed in foreign markets merely 
to buy and sell exchange, but to do business in the countries in which they 
are located and to assist in developing their resources and promoting 
exports, imports and investment. It remains to be seen how far the 
Federal Reserve Board will permit national banks, with their definite 
domestic responsibilities, to engage, through their foreign branches, in the 
diversified enterprises by which European banks, organized solely for foreig 
business, seek to aid the foreign trade of their nations. 

“It should be impressed upon our bankers, as well as upon our merchants 
and manufacturers, that, unless some steps are taken to insure uninterrup- 
ted continuance and development of our foreign trade, there will be an 
unfavorable effect upon our domestic situation. We should keep our com- 
mercial pores open by facilitating trade, and in this the Federal Reserve 
Board will undoubtedly be of great assistance, if representations are made 
by merchants and manufacturers looking to the Board taking up the 
question with the bankers of the nation. Many countries are now turning 
to the United States for funds. Future opportunities in foreign markets for 
our manufactures may be seriously lessened unless investment develops.’’ 

The convention adopted the following resolution: 

Resolved, That the present situation affords us an impressive example 
of the vital necessity of an American mercantile marine, and we indicate 
our friendly possition toward existing lines and toward wisely considered 
measures by private enterprise looking to the establishment of further lines 
flying the American flag. 


In an address delivered before the Iliinois Manfacturers 
Association at Chicago, in annual session on the 27th, 
Willard Straight sought to impress upon his hearers the 
great foreign trade opportunity presented to us. to-day. 
‘Our real opportunity,’’ he said, “‘lies in our suddenly awak- 
ened consciousness that, after all, we cannot hold aloof 
but must play our part in a world game. The 
war has granted us a breathing spell in which to look strange 
new facts in the face; to take stock in our abilities, to 
overhaul the existing and to construct new machinery for 
carrying on our foreign trade. The European struggle,”’ 
Mr. Straight remarked, “has not brought us a lottery 
prize; it has given a job in which it is up to us to make 
good.”’” In part Mr. Straight said: 

The war has been responsible for a great awakening. Our friends in the 
Southern and Central States, who have heretofore little heeded the fact 
that their real markets were not Philadelphia or Galveston, New Orleans 
or New York, have suddenly found their interests directly affected by the 
conflict on the other side of the Atlantic. 

Although sufficient bottoms are available at the present time, the com- 
plications regarding contraband and neutrality have demonstrated the 
desirability, if not the necessity, of building up an American merchant 
marine, the existence of which would have done much to maintain un- 
interrupted shipping facilities with Europe and have enabled us to carry 
on our trade with neutral countries. 

It has been impossible profitably to operate vessels (except under our 
coastwise monopoly) under the American flag because the cost of labor 
left no margin of interest return on capital invested. 

The present navigation laws are designed to maintain the wage scale 
and living conditions felt to be the due of Americans at sea. There are few 
labor-saving devices in steam navigation, and even if there were, the owners 
could not avail themselves thereof, because our navigation laws stipulate 
that they must employ more, rather than less, men than are required to 
operate foreign-owned vessels. 

Under such conditions investment in steamship lines has offered little 
inducement to American capital. Government ownership of ships would 
seem open to the same objections which have been urged against ship sub- 
sidies. Those most familiar with this subject (among which number I 
do not include myself) therefore contend that the most direct and practical 
way in which to create an American merchant marine would be to modify 
our navigation laws that American ship owners may operate on a labor 
cost which will enable them to compete with the other maritime nations. 

Until we do have a merchant marine our export trade will be dependent 
upon foreign bottoms, and, as in the present case, very largely upon the 
ability of the British Navy to retain command of the sea. 

The opening of branch banks in South America and the Far East, by 
making possible the establishment of a dollar exchange and the creation 
of commercial paper which should find a market in this country when the 
provisions of the Federal Reserve Act become operative, should greatly 
facilitate our trade. Our ability to build up new markets, however, will 
depend upon the readiness of our investing public to furnish capital for the 
development of our customers. American investors in loans to European 
Powers or to Japan would derive merely their interest return. There 
would be no collateral benefits to the country at large and the funds ob- 
tained would be utilized by the borrowing nations in building up the very 
industries with which our own manufacturers must compete. We should, 
therefore, now begin to consider whether, when the proper time comes, 
we will utilize our loaning power to assist the recovery of our competitors 
or to build up customers in South America and the Far East, where the 
interest to be earned would be attractive to us and at the same time fair 
to the borrowing nations. 

It should be realized that our investing power will be in the future by 
comparison greater than ever before, and we should regard it in the aggre- 
gate as a national asset, to be utilized for the benefit of the United States 
as a whole, as well as for the profits of the individual investor. 

Our Government should not be called upon to protect our fellow Ameri- 


cans who desire to exploit our neighbors, but support for legitimate enter- 
prises abroad should be assured. 








Great wars have almost invariably served to stimulate industry. It is 
ridiculous, therefore, for us to believe that our competitors will be handi- 
capped permanently by the conflict in which they are now engaged. On 
the contrary, they who are already trained to foreign trade, who have long- 
established connections abroad and a just appreciation of the relations of 
sea commerce and domestic prosperity, will be stimulated to new efforts 
by the pressing need of recovering from the effects of the present struggle. 

We in this country have been prodigal, thoughtless and careless because 
of the very magnitude of our national resources. We have developed a 
remarkable initiative and intelligence, because the scope for our enterprise 
has been so vast. We are as a nation, however, just beginning to learn 
the necessity of thinking, not individually, but collectively, of co-operating 
for the common, instead of striving each for our own, good. 

“A great foreign trade opportunity is to-day presented to us. We are 
not, however, invited to enter an El Dorado. There is no ‘New West’ 
opening to our endeavors. 

“‘Our competitors are less active than they have been in the past. They 
will, for some time to come, be handicapped by the results of the war, but 
their recovery from its effects will be more rapid than some of us are 
now led to believe. 

“Our real opportunity lies in our suddenly awakened consciousness that, 
after all, we cannot hold aloof, but, whether we will or no, must play our 
part in a world game. The war has granted us a breathing-spell in which 
to look strange new facts in the face; to take stock of our abilities, to 
overhaul the existing and to construct new machinery for carrying on 
our foreign trade. The European struggle has not brought us a lottery 
prize; it has given us a job in which it is up to us to make good. This is 
our foreign trade opportunity.’’ 


Max May, Vice-President of the Guaranty Trust Co. of 
New York, and an authority on foreign trade, in taking an 
encouraging view of the situation, is quoted in the New 
York “Sun” of the 25th inst. as saying: 


“Exports are increasing, imports are decreasing and I expect that in a 
short time the trade balance will have swung in our favor. Large orders 
are being daily received by our leading manufacturers for all the materials 
used by the armies in the field—automobiles, clothing, food supplies, am- 
munition, horses, mules. Credits established with the banks here by the 
commissioners of foreign countries are large and are Increasing. 

‘‘Imports are lessening perceptibly. The money that Americans usually 
spend in Europe in travel, in remittances, is much reduced. Freight pay- 
ments to Europe are declining as we increase our own shipping facilities. 
Of course it must be remembered that we shall suffer from the low price 
of cotton, which would return us only half of pormal receipts even if the 
full volume of the crop were shipped. 

“One of the most encouraging signs of the times is that South America, 
China, Japan, are increasingly drawing their bills on this market directly 
instead of on London, as formerly. Our debt to Europe is thus being 
lessened. The amount of this dollar exchange that has developed in recent 
months I cannot estimate definitely, but it is in the millions. 

“The situation is encouraging. If Europe sells securities, of course a 
new condition would be brought about. It is a question how long the big 
trade now developing can be held when the temporary conditions of the 
war are at an end. To hold the South American and Oriental trade we 
must lend. These countries are used to doing their business with Europe, 
for it is there that they get their money. 

‘This country is not in the habit of saving tolend. There is a tendency 
on the part of the individual to live well up to income. The people of the 
United States have a splendid opportunity now to develop this habit and to 
take an increasingly vigorous place in the trade of the world. Personal 
economy is one of the fundamental factors in the question of whether or 
not the United States will develop and increase the trade that is now coming 
this way.”’ 








THE FREIGHT RATE CASE. 


Arguments upon the re-hearing of the Eastern 5% rate 
advance case were presented before the Inter-State Com- 
merece Commission on Thursday and were concluded yes- 
terday (Friday). The chief argument for the carriers was 
made on Thursday by George S. Patterson of the Pennsyl- 
vania RR., and he was followed by J. L. Minnis of the 
Wabash, O. E. Butterfield of the New York Central, and 
others, who dealt with specific phases of the case. 

Reviewing arguments presented to the Commission by 
counsel for the thirty-five Eastern railway systems seeking 
the advance in freight rates, Louis A. Brandeis, the Commis- 
sion’s special counsel, declared the only new fact adduced by 
the carriers to justify their plea was the European war. No 
specific showing had been made, he said, as to the injustice 
of any existing rates, and he expressed the opinion that if the 
Commission saw fit to grant the advance, thereby modifying 
its previous ruling, it would exceed its legal powers and in- 
vade the province of Congress to declare Governmental 
policies. Amplifying his position, Mr. Brandeis presented a 
table compiled from the statistics introduced by the carriers 
to support their claim that revenues had fallen off greatly in 
the fiscal year 1913-14 and in July and August of the current 
year. This indicated, he said, that while there had been an 
$8,000,000 decrease in gross revenue last August, the actual 
result had been an increase of $600,000 in net revenue. The 
decrease in gross revenues, he said, was due to the European 
war without doubt, and with the decrease in business 
handled, would go an increase in capital cost because of idle 
equipment. Yet, that element, he argued, was one upon 
which the Commission had only the opinion of various wit- 
nesses as to its duration. “The question then is,’’ he 
added, “‘if it is an element on which the determination of just 
and reasonable rates may properly be based.’”” Bankers had 


appeared before the Commission, Mr. Brandeis said, to 
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show that railway credit abroad was declining and th rate 
of interest they must pay for new capital going up, a condition 
which might last several years after the war ended. This 
also was classed as a field of consideration outside the 
Commission’s proper scope; but Mr. Brandeis insisted that 
even if considered, it would have little bearing. The total 
of railway obligations to be renewed within the next twelve 
months, he explained, was $500,000,000, on which an ad- 
vance in the interest rate of 1% would mean only $5,000,000. 
This he insisted should be distributed over the billion and a 
half in annual revenue of the carriers of official classification 
territory. As to the decline of credit, repeatedly urged by 
witnesses as a reason for an advance in rates to safeguard 
securities held abroad, Mr. Brandeis asserted it had no bear- 
ing upon the reasonableness of rates, ‘‘but only upon the 
financial policy of the Government, with which another 
Government agency is called upon to deal.” 

Mr. Brandeis was followed by F. B. James and F. E. 
Paulson, representing shippers of brick and tile; Frank Lyon 
and Charles M. Johnston, appearing for Pennsylvania coal 
producers; Luther M. Walters, in behalf of lumber and live- 
stock shippers, and Rush Butler, counsel for the Chicago 
Association of Commerce. All maintained that nothing had 
been brought out at the new hearings to justify the advance 
of any specific rate, and that the relief sought by the carriers 
was beyond the legal power of the Commission to extend. 

That the returns for the year ended June 30 1914 indicate 
that even before the war crisis there was “something funda- 
mentally wrong with the railroad industry,’’ was the text 
of the opening argument delivered before the Commission 
by Mr. Patterson, General Solicitor of the Pennsylvania RR. 
The substance of Mr. Patterson’s argument was as follows: 


The carriers do not urge that the Commission should grant the relief 
which is asked for as a matter of grace. They do not claim that it is the 
duty of the Commission to increase rates on the general principle of pro- 
moting the prosperity of those industries whose prosperity is dependent 
upon the welfare of the railroads, regardless of whether or not the proposed 
rates are reasonable. The carriers recognize that it is the function of the 
Commission to determine what are reasonable rates, in view of all the cir- 
cumstances of the case. 

They do claim, however, that in this case they have shown the proposed 
rates to be just and reasonable in that these rates are required to supply 
a part of that inadequacy of the carriers’ present revenue which has been 
found to exist and the existence of which is admittedly contrary to a sound 
public policy. They further urge that the plight of the railroads is one of 
the gravest dangers in the present situation, not only by reason of the vital 
importance to the community that its transportation machinery shall at 
all times be in a state of health and of efficiency, but also because railroad 
credit is the very backbone of the investment structure, now so gravely 
threatened by the present emergency. 

For this reason they consider that nothing can be done more effectively 
to promote the welfare of the country as a whole at this time than to relieve 
upon the broadest possible lines open to the Commission trouble that is 
at the heart of the railroad industry. 

The Inter-State Commerce Commission estimated in its former decision 
in the rate advance case that the 35 railroad systems in official classifi- 
cation territory would probably earn ‘‘as low as 4.35%"" on their invest- 
ment in road and equipment, the actual figures now available show that the 
return was 3.99%, the lowest figure in the last fifteen years. 

The complete returns for 1914 show for the 35 systems—in round figures— 

An increase in total capital obligations of 159 millions of dollars— 

An increase in property investment of 249 millions— 

A decrease in operating revenues of 48 millions— 

An increase in taxes of 3 millions— 

A decrease in net operating income of 76 millions— 

A decrease in dividends paid of 12 millions—and 

A decrease in surplus over dividends of 84 millions, the surplus of nearly 
76 millions in 1913 having disappeared and a deficit of 8 millions being 
shown in 1914. 


With reference to the suggestions of the Commission in 
its former decision as to how the carriers might obtain addi- 
tional revenue without a horizontal increase in freight rates, 


Mr. Patterson pointed out. 

That many of the practices such as storage, re-consignment, trap or ferry- 
car service have been in existence for many years, and their curtailment, 
or the imposition of additional charges will meet the bitter opposition of 
shippers generally, and will doubtless be made the subject of separate in- 
quiry by the Commission. 

That the tariffs filed by the carriers upon the recommendation of the 
Commission cancelling ‘‘allowances’’ to industrial railroads, had been in 
some instances set aside by the Public Service commissions of New York, 
Pennsylvania, Ohio and other States. 

That the charges for ‘‘spotting’’ cars on plant railways suggested by the 
Commission had been suspended by the Public Service commissions of 
New York, Indiana and Illinois, as well as by the Inter-State Commerce 
Commission itself. 

That the Western trunk lines had filed tariffs imposing additional charges 
for the trap or ferry-car services at Chicago, which charges have been sus- 
pended by the Inter-State Commerce Commission, as well as by the Public 
Utility Commission of Illinois. 

A bare recital of these facts is sufficient to indicate that no substantial 
relief to the carriers can be accorded in the near future from changes in 
practices on the lines above indicated. 

That there is no possibility of securing from these sources, in the near 
future, the relief which is so urgently demanded by the carriers. 

It is therefore submitted that a consideration of all facts including those 
arising since the former hearing show conclusively that the needs of the 
carriers can only be met practically by the remedy of a general advance 
in freight rates. 


, In reply to the contention that there should be no inezease 
in freight rates on coal for the reason that the carriers had 





submitted no evidence relating specifically to coal rates as 
distinguished from the general body of rates, Mr. Butter- 
field, Assistant General Solicitor of the New York Central 


Lines, argued in substance as follows: 

The observation of the Commission that larger cars must have reduced 
the cost of transportation is perhaps worthy of consideration in respect 
to coal, but that is no reason for saying that coal must be excepted from a 
general advance in freight rates made toreplenish net revenues which have 
been found to be so low as to conflict with the public interest. 

Cost is doubtless a factor to be considered in the determination of the 
question of the reasonableness of a rate, but it is not the controlling factor. 
This has been held by the Commission over and over again. 

While the cost of the service may be, and doubtless is, a factor entitled 
to careful consideration in a case involving a single rate where traffic and 
commercial considerations are likely ultimately to control, in a case like 
this, where an entire fabric of rates is involved and where, as pointed out 
by Commissioner Prouty in the 1910 case, financial considerations are 
likely to control, the element of cost is of even less importance. ) 

Much, if not most, of the increased property investment in the last few 
years has been induced by the desire to facilitate the movement of coal. 
The Magnolia cut-off on the Baltimore & Ohio would probably never have 
been made had it not been for the desire of the Baltimore & Ohio to facilitate 
the movement of coal, and a finding that coal should be excepted from a 
general advance in freight rates is to ignore a multitude of influences 
making for higher cost, and particularly to ignore the additional investment 
upon which an additional return must be earned. 

The carriers in this proceeding have proved their need for greater net 
revenue in the public interest, and the Commission, in view of that need, in 
the public interest has granted a very general advance in a portion of the 
territory. 

The only reason given for the elimination from that general advance of the 
coal rates is the fact that larger cars have been used in the transportation 
of that commodity, tending to reduce the cost of such transportation. All 
considerations making for higher cost have apparently been overlooked. 

The inadequacy of net revenue which has been established by the carriers 
and found by the Commission raises a presumption that the value of the 
service to the shipper has so increased as to justify the elevation of the 
entire fabric of freight rates to a higher plane, leaving alleged unjust dis- 
criminations to be passed upon separately on the higher plane, justas they 
would have been passed upon in due time on the lower plane. 


In reference to the suggestion of the Commission that the 
carriers increase their revenues by other than a general ad- 
vance of 5% in freight rates (estimated by the carriers to 
yield perhaps $50,000,000 in gross earnings), the railroads 
this week presented to the Commission an estimate as to the 
possible revenue which may result from advances and reforms 
allowed and suggested by the Commission in its opinion 
handed down July 29, and which the carriers plan to put into 
effect. This statement shows that, assuming gross business 
remain as it was in the fiscal year 1914, the railroads in this 
territory will gain from these advanced freight rates and re- 
forms in practice revenues amounting to approximately 
$9,000,000, or 1% of the gross freight revenues of all the car- 
riers which originally joined in the application for the 5% 
advance and from the advances, present and proposed, in 
passenger rates about $3,000,000. The statement embody- 
ing this estimate, presented on behalf of the carriers by Mr. 
Butterfield, Assistant General Solicitor for the New York 


Central Lines, in substance was as follows: 

Assuming that all the proposed modifications of rates in Central Freight 
Association territory are made and that business continues in relatively the 
same volume, the Erie Railroad estimates that the 5% advance allowed in 
Central Freight Association territory will yield to it $79,000 per year in 
revenue, and that the proposed advance in passenger rates will yield the 
Erie $130,000. 

The Pennsylvania Lines east of Pittsburgh estimate that advances in 
commodity rates will yield $401,000, reforms in practices $170,000, and 
that increases in Central Freight Association territory which were permitted 
to extend over into Trunk Line territory will yield $106,000, thus making 
a total of $677,000 per annum for the Pennsylvania Lines east of Pittsburgh, 
or of 4-10ths of 1% of their gross freight revenue. 

The Baltimore & Ohio estimate a total increase of $1,246,200, including 
the 5% advance in Central Freight Association territory, the advance on 
commodities and reforms in practice. 

The Pennsylvania Lines west of Pittsburgh estimate that the increases 
allowed or suggested will amount to $1,300,000 per annum, or 14% of 
their gross freight revenue. 

Adding together these estimates, and taking the percentage which the 
gross revenues of these lines bear to the gross freight revenues of the entire 
territory, it is found that the entire advance allowed by the Commission 
and contemplated in these reforms, will, if the rates are made effective, yield 
about $8,000,000 per year, or 1% of the gross freight revenues of all carriers 
in Official Classification territory. 

On Thursday Mr. Minnis, counsel for the Wabash, became 
involved in frequent exchanges with Commissioners Clem- 
ents, Meyers, Clark and Hall in his efforts to show it was 
within the legal powers of the Commission to extend relief for 
the purpose of safeguarding railway credit. Commissioner 
Clark asked if it was contended that the Commission should 
go beyond a consideration of the reasonableness of rates as 
compared with the cost of the service rendered. Mr. 
Minnis insisted it should. The policy of the Government 
was for the operation of railroads by private capital, and 
the increases asked were imperative, he said, if new capital 
was to be obtained. Commissioner Clements asked if 
counsel thought the Commission should increase rates from 
time to time to make good impairment of credit from finan- 
cial mismanagement. Mr. Minnis said disclosures as to 
mismanagement should be dealt with in Congress or else 


where. 





1268 


THE CHRONICLE 


[Vou. xcrx. 








Illustrative of the significance of the claim of the railroads 
that the difficulties of securing new capital and of refunding 
old issues will be greatly increased as a result of the war in 
Europe, the Eastern railroads filed with the Commission a 
statement of the aggregate amount of securities maturing 
during the fiscal years ending June 30 1915, 1916 and 1917, 
respectively, for those railroads now asking an increase in 
freight rates. These railroads alone, it is stated, must pay 
off or refund a total of $537,000,000 during the next three 
years. Of this amount, $325,000,000 are represented by 
short-time notes, debentures and plain bonds. Of mortgage 
bonds, $26,000,000 will mature; of collateral trust bonds, 
$62,000,000; of equipment obligations, $92,000,000; of re- 
ceivers’ certificates, $30,000,000. By far the greater portion 
of these maturities will become due before June 30 1915, the 
total amount which must be refunded by that time being 
$320,000,000, of which $220,000,000 are notes, debentures 
and plain bonds. Out of $537,000,000 due by all of these 
railroads, $303,000,000 represent obligations of the three so- 
called typical systems, namely the Pennsylvania, Baltimore 
& Ohio and New York Central Systems. These companies 
alone must pay off $174,000,000 before June 30 1915, and of 
this amount, $156,000,000 is represented by short-time notes, 
debentures and plain bonds. 


At yesterday’s hearing Clifford Thorne, representing 
various shippers’ associations, summed up opposition to the 
advance. He said nothing new beyond the European war 
had been brought out to justify the renewed appeal. He 
asserted the financial statements for the current year, filed 
by carriers to support statements of inadequate revenues, 
afforded no fair basis for comparison with preceding years, 
because the entire policy of the roads as to rules of accounting 
maintenance charges had been altered. 

He said the 1914 charge showed great increase despite 
falling revenues, while previously those two items had always 
moved in the same direction. 

George F'. Brownell, of counsel for the railroads, devoted 
much of his argument to the power of the Commission to 
grant the relief sought on the general showing made at the 
re-hearing. He said Congress had empowered the Commis- 
sion to reverse itself if new facts warranted, and declared 
the previous ruling denying increases would have been 
greatly altered had conditions been as they now are. Mr. 
Brownell read a cablegram from Ambassador Gerard at 
Berlin, which compared Prussian and American freight 
rates, showing the latter to be lower, and said the Ambassa- 
dor had been informed by the director of the Deutsche Bank 
that confidence of investors in American securities was 
shaken by rising wages and reduced freight rates. 

Commissioner Meyer insisted the figures could be of no 
use to the Commissioner, as no basis for comparison of rates 
was furnished. 


The following editorial appeared in The Evening Mail of 
this city on Oct. 20, and is an interesting expression of public 
opinion: 

THE RAILROAD’S TRUMP CARD. 

The railroad allies have brought up their big guns before Washington 
and are again laying siege to the Inter-State Commerce Commission. What 
may be regarded as the 42-centimetre unit in their verbal equipment is 
this unparalleled and twentieth century peroration by the spokesman for 
the carriers: 

“Should it appear at any time that the emergency has passed, the 
Commission has the power to order any reduction, and I am of the opinion 
that should reductions be shown to be warranted, the railroads would not 
oppose them.”’ 

In the case decided in July the Commission first officially recognized the 
fact that ‘‘net operating income is smaller than is demanded in the interest 
of both the general public and the railroads,”’ but its recommendations for 
relief had no immediate producing power. They may be effective after 
a few years of trial. Meanwhile creditors are pressing. A world crisis 
has arisen and an emergency exists. The record of the four yearscovered 
by the last petition for higher rates was bad enough, but the facts concerning 
1914 are startling. 

lf the Commission was impressed from the record of 1913 that more in- 
come was needful, that fact must surely be emphasized by the 1914 figures 
and drilled home by the reports for the first quarter of 1915. It cannot 
now go off into the province of conjecture and expect to expand railroad 
credit with a Brandeisian bellows. 

In the July decision what seemed to many a petty aggression in a monu- 
mental brief was the section devoted to the lack of railroad fairness in 
animating public opinion in favor of the carriers’ case. The sequel is an 
agreement initiated by the railroads not to oppose a reduction in rates after 
this crisis is passed “‘if such reductions be shown to be warranted.” 

There is no gallery play about this. It is eminently progressive. We 
can imagine that the concession came hard from a class whohave been 
used to getting their own way and to be peevish under restraint. It stands 
on record, however, and is the trump card that will win over the last 

maining bit of public and official opposition to an increase in rates. 


We also quote the following from the St. Louis ‘‘Times” 
as an indication how intelligent public sentiment in the West 
views the existing plight of the railroads: 





A MUDDLED POLICY. 

Here is a message for Senator James A. Reed to carry back with him 
to the nation’s capital. We intrust the message to Senator Reed because 
he has so far proved himself to be a representative who represents ideas 
rather than narrow party policies. 

The present government of the United States is suffering from too much 
nexperience, too much theory, too much experiment. The message we 
deliver to Senator Reed has to do, concretely, with one phase of misgovern- 
ment that is leading Reed's party and the country at large into the worst 
situation that has come upon them since the days of the Civil War. The 
policies at Washington seem to be and are, in effect, without singleness 
of purpose, unless that purpose is to bring about chaos, which we refuse 
to believe. 

The other day a Judge of the United States court, a man ripe in knowledge 
of law and his country’s development, issued an order to the receiver of 
the Wabash Railroad, instructing him to apply to the Interstate Commerce 
Commission for authority to raise the Wabash Company’s rates. Without 
looking further, we find here a jumble of authority and policy that, if 
it were duplicated in a private business enterprise, would bring about 
an immediate reorganization and wholesale dismissals. 

One branch of the Government supported by State legislators here and 
there throughout the country, makes it practically impossible for railroads 
to pay their expenses, while another branch, the judicial, specifically orders 
ts appointee, the Receiver, to appeal in turn for help from the Source. 

Thus do we find the Government operating an endless chain of diffi- 
culties. 

It takes no learned mind to see that either the judge who ordered the 
Wabash receivership to apply to the Inter-State Commerce Commission 
for higher rates is wrong, or that the branch of the Government that forced 
the low rates is wrong. We do not have to be told that Judge Adams is 
right. We do not have to be told that Receiver Pryor should be allowed 
the rates for which he has been instructed to apply. 

We should know, however, who is responsible for this chaotic condition; 
who is responsible for this muddled policy, and whether there is in this 
country a leadership big enough and strong enough and intelligent enough 
to unravel the tangle and suggest a definite way out. 

It is hardly necessary to point out that dead railroads mean dead com- 
merce, a great reduction in the demand for steel and lumber, the rail- 
roads being the greatest purchasers of these commodities; and with the 
falling off for a demand of steel and lumber the very vitals of our indus- 
trial machinery are pierced and the wheels stopped. 

It may not be locally popular at this particular moment for Senator 
Reed or any other Democratic leadre to take a stand against the processes 
that have brought about this deplorable condition, but, whether 
Senator Reed takes it or whether it is left for some other man to take, that 
man will come out in the end as the prophet of political righteousness of 
the highest type. 





DIVIDEND REDUCTIONS BY RAILROAD AND 
INDUSTRIAL CORPORATIONS. 

Wholesale dividend omissions and reductions by iron and 
steel companies and kindred concerns in the past two weeks 
show the poor conditions existing in that industry, in con- 
siderable part as a result of affairs in Europe. Foremost 
among these is the announcement this week by the U. S. 
Steel Corporation that the quarterly dividend to be paid 
Dee. 30 on the common stock will be only one-half of 1% 
contrasting with 14% previously paid each quarter. This 
reduces the yearly return to 2% from 5%. Judge E.H. 
Gary, Chairman of the board, made the following statement 
in connection with the reduction of the dividend on the 
common stock: 

The decision concerning the common dividend was made with reluctance 
by the board of directors, but they were of the opinion that it was made 
necessary by the present condition of business and the prospects for the 
immediate future. 

The Cambria Steel Co. has decided to pay its regular 
quarterly dividend of 144% due next month in scrip in- 
stead of cash. The Cleveland-Cliffs Iron Co. has passed 
the quarterly dividend of 244% ordinarily paid next month. 
The Colorado Fuel & Iron Co. voted not to declare a divi- 
dend on the preferred stock. No action on the quarterly 
dividend of 134% on the first pref. stock was taken by the 
directors of the Eastern Steel Co. at the regular monthly 
meeting. The Inland Steel Co. this week announced a re- 
duction in the quarterly dividend to 1%, payable Dec. 1, 
134% having been the quarterly rate previously. The New 
Central Coal, which has paid 2% at each semi-annual 
period since 1908, declared only 1% payable Nov. 2. 

The record of omission and reductions in the mining list 
was swelled by the addition of the Greene Cananea Copper 
Co., whose directors this week failed to take any action on 
the quarterly dividend of 1%. It is said that the works in 
Mexico have been entirely shut down for some time. The 
Nevada Wonder Mining Co., a silver property, announced 
a reduction of its semi-annual dividend to 5%, as against 
10% paid previously. It is stated that the silver-producing 
companies have been forced to store practically their entire 
production since the beginning of August, silver being un- 
salable at present. 

The Seaboard Air Line Co. voted last week to defer action 
on the quarterly dividend of 1% on the preferred, owing to 
business conditions resulting from the European war, the 
same cause being ascribed for the failure of the directors of 
the Auburn & Syracuse Elec. Ry. to declare the usual quar- 
terly dividend of 114% on its preferred stock. The Wash- 
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ington-Virginia Ry. declared a dividend of 1% on the com- 
mon stock against 114% paid previously. 

The industrial corporations to feel the effects of the busi- 
ness depression as indicated by changes in dividends grows 
daily. The American Bank Note omits the quarterly divi- 
dend of 1% on the common stock usually paid in November; 
J. G. Brill Co. makes its quarterly dividend to be paid on 
preferred stock Nov. 2, 1% as against 134% paid in August 
last; the Cockshutt Plow Co. deferred its quarterly dividend 
of 134% on the preferred stock usually paid in October; the 
Harmony Mills voted to omit the quarterly dividend on the 
7% preferred stock; no action was taken on the quarterly 
dividend of the preferred stock of Harrison Bros. & Co., 
usually paid Nov. 1; Kansas-Oklahoma Oil & Refining omits 
its regular quarterly dividend on the 7% cumulative par- 
ticipating preference shares; the Laurel Lake Mills directors 
have voted to omit the usual quarterly disbursement of 14% 
on Nov. 1; the Mexican Telephone & Telegraph Co. has de- 
cided not to pay the regular semi-annual dividend of 24% 
due Nov. 1. “The unsettled state of affairs in that country 
(Mexico) has made it impossible for accountants to make up 
proper statements of income and expenses and the value of 
what net earnings have been made in Mexico cannot be 
translated in American currency values because exchange 
is unobtainable.” The U. S. Bobbin & Shuttle Co. failed 
to declare a dividend on its common stock for November. 

The already large list of Canadian corporations affected 
has been increased by the failure of the Canadian Car & 
Foundry Co. to pay the regular quarterly dividend of 134% 
in October. Carriage Factories directors have voted to de- 
fer the usual quarterly dividend of 134% on preferred stock 
due Oct. 31. The Dominion Bridge Co. declares a quarterly 
dividend of 14% payable Nov. 16, against 2% paid in 
August last. The Ontario Steel Products deferred the divi- 
dend of 134% on preferred stock. 





THE COLORADO MINERS’ STRIKE. 


Dispatches from Washington state that President Wilson is 
seriously considering whether he has authority to close the 
Colorado coal mines involved in the strike, if the operators 
continue to refuse the plan of settlement proposed by him. 
The Attorney-General conferred with the President on 
Thursday, and reports have it that Mr. Wilson has asked 
him for a legal opinion as to his right to close the mines. It is 
well known that the President is unwilling to keep Federal 
troops in Colorado indefinitely, but the difficulty about 
withdrawing them is that the miners’ organization has plain- 
ly intimated that fighting and rioting will be renewed should 
the Federal troops be removed. 

In view of the fact that closing of the mines appears to be 
actually under consideration, the following letter from Presi- 
dent Welborn of the Colorado Fuel & Iron Co. possesses 
decided interest. It will be observed that Mr. Welborn says 
the company in September had over 10,000 miners at work 
and as far as this company is concerned the strike is 
a thing of the past. In these circumstances it would be 
nothing less than monstrous, should the President carry out 
his threat to close the mines or take forcible possession of 
them. 

THE COLORADO FUEL & IRON CO., DENVER, COLORADO. 
October 22 1914. 
“The Editor, The Financial Chronicle, New York City. 

““Dear Sir—I hope it is not too late for me to express my 
appreciation of the tone of your editorial comment of Sep- 
tember 26th on the President’s proposed truce in connection 
with the Colorado coal mine strike, a copy of which but re- 
cently came to my notice. 

*‘Much has been said about this matter in the newspapers 
of the country, based apparently upon misinformation. It 
is therefore very gratifying and comforting to us to read 
such sound views as yours, which show a correct view of 
the real issue. 

“The lawlessness and murderous violence that have 
attended the strike would not have occurred had those direct- 
ing the strike understood from the beginning that the laws 
would be enforced, and that they would be prevented from 
arming themselves and their followers, in defiance of the 
State authority. I make this statement with no intention 
of criticizing the motives of those vested with the authority 
of and responsibility for maintaining law and order. 

“The workmen, except a very small proportion, were 
opposed to the strike. They desired only to be left alone 
and allowed to work in the places of their choice. 











‘‘Had the strike been called and conducted in an orderly 
manner, its weakness would have demonstrated itself imme- 
diately. It was only through intimidation and the abso- 
lute defiance of the authority of the State that the labor 
organization, determined upon forcing its regime upon 
the mining companies and the workmen, was able in any ma- 
terial way to affect the coal-mining operations. 

“The number of men at work in August of this year at all 
of the coal mines of the State was 9,500. This had increased 
to 10,504 in September; a somewhat further increase has 
taken place during this month, and the production is now 
sufficient to meet, not only the current demands, but the 
probable winter season requirements. In fact, some of the 
mines of the Colorado Fuel & Iron Company are forced to 
lie idle practically every day on account of shortage of demand. 

“The only thing that prevents the withdrawal of the Fed- 
eral troops from this State and the peaceful operation of the 
coal mines, now producing all of the coal that can be sold, 
is the continued presence and threats of the lawless element. 

“Within the last few days, an officer of the United Mine 
Workers of America, a leader of the Southern Colorado Dis- 
trict, is reported by unquestionable authority to have said, 
in effect, that if the Federal troops are withdrawn the strik- 
ers will attack the State militia and the mine property, and 
that in preparation for such event, the union men in neigh- 
boring States, to the number of 3,000, have been organized, 
drilled and armed and are in readiness to make the move 
when called upon. 

“These ‘strikers’ are now composed to a greater extent than 
heretofore of men who were never employed in our mines; 
because of the fact that during the past two months a large 
number of our former employees, who have presumably not 
been connected with the former violence, have returned to 
work. 

“Yours very truly, 
“J. F. Wewsorn President.” 





— 


THE STOCK EXCHANGES AND STOCK AND BOND 
PRICES. 

Considerable interest was aroused this week by dispatches 
from Washington which in substance reported that it was 
the intention of Comptroller of the Currency Williams to 
recognize the closing prices of July 30 in valuing collateral 
for loans by national banks rather than, the lower “gutter 
market” prices. One dispatch quotes the Comptroller in 


explaining any misunderstanding in the matter as saying: 

I have made no hard and fast rule in respect to fixing the price of stocks 
or bonds offered as security for loans from national banks or of securities 
now held by national banks to secure loans previously made. 

I have been in constant touch with national bank examiners, and they 
understand that the department wishes to exercise wise discretion and 
liberality within the bounds of safety in order to expedite the return to 
normal business conditions. 

I can conceive that stocks and bonds of corporations that have passed 
or reduced their dividends since the Stock Exchange closed are more de- 
sirable as securities for loans by banks than the bonds and stocks of cor- 
porations that have paid their regular dividends when, perhaps, they have 
not earned them. 





William H. Smith, Commissioner of Banking of Pennsyl- 
vania, is reported as saying regarding the policy to be pur- 
sued by his department in the valuation of collateral de- 
posited with banks: 


All stock exchanges of the country, as well as the real estate exchanges, 
closed about July 30, so there have been no open quotations to guide valu- 
ations since that time, and hence this department followed the practice 
adopted by financial interests generally of taking the last known sales, 
which were on July 30, as a basis of valuation. 

There is very little to be said about the policy of the Banking Depart- 
ment in Pennsylvania concerning the financial conditions through which 
we have passed, except that its best efforts have been extended to aid all 
institutions under its supervision, provided that the business conducted 
was consistent with the laws. 

The intent of the law in our supervision is that we talk as little as possible 
about banks and this rule has been strictly observed through the months 
we have just passed. Fortunately, there have been no cases in which the 
department has been called upon to exercise its drastic authority in behalf 
of depositors, whose interests the creation of the department was intended 
to safeguard. 





The New York Stock Exchange Special Committee of 


Five made the following ruling this week: 
October 29 1914. 

On all loans of securities between members, as well as on contracts for 
securities still unsettled, the interest to and including Oct. 31 must be paid 
on Nov. 2. 

Referring to rulings of the Special Committee of Five, 
with regard to transactions in listed bonds, the Special Com- 
mittee on Listed Bonds under date of Oct. 24 calls attention 
to the following: 

1. It is requested that orders to buy or sell Listed Bonds be filed with the 
Clearing House. 


2. The price to be filed may be either above or below the last quoted 
transactions. 
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3. Upon receipt of orders buyers are immediately put in communication 
with sellers, and by this method buyers and sellers secure advantages 
which could not otherwise be obtained. 

4. The orders must be g. t. c., and if changed or canceled by reason of 
purchase or sale, or for any other reason, the notice must be promptly 
sent to the Clearing House. 

5. Before consummating a trade the price must be approved by the Committee. 


A further relaxation in trading in unlisted bonds was 
made this week when the Committee of Seven announced 
that transactions in unlisted notes and bonds maturing prior 
to Nov. 1 1917 and unlisted serial railroad equipment notes 
need not be submitted to them for approval. On Sept. 19 
last the Committee exempted in the same manner unlisted 
bonds owned by the dealer. Following is the ruling made 
this week: 

In view of the progress made toward the restoration of normal conditions 
in several branches of the bond market, it is the opinion of the committee 
of Seven that transactions in unlisted notes and bonds maturing prior to 
Nov. 1 1917 and unlisted serial raiiroad equipment bonds of all maturities 
need not be submitted to them for their approval. While the committee 
feels that it is unwise as yet that any general circularizing, with prices, 


of other issues should be attempted, they approve such circulars on the 
equipment bond and short-term issues above mentioned. 


At a meeting of the Board of Governors of the New York 
Stock Exchange on Oct. 28 Arthur Turnbull was elected to 
fill the vacancy on the Board caused by the resignation of 
Rudolph Keppler. Ernest Groesbeck was elected to the Law 
Committee in place of Mr. Keppler. A resolution was 
adopted expressing regret at Mr. Keppler’s retirement and 
appreciation of his long services. 

The following were elected to the recently formed Commit- 
tee on Quotations: E. V. D. Cox, Frederick C. De Veau, 
R. T. H. Halsey, Leroy Frost and William C. Van Antwerp. 
The committee’s chief duty, it is said, will be to supervise 
the renting of wire service on stock quotations to brokerage 
houses by the Western Union Telegraph Co., the purpose 
being to prevent bucket shops from getting direct wire re- 
ports of prices established on the Stock Exchange. 


Regarding the selling of listed stocks ex-dividend in the 
private trading now being done, the New York “Sun” has 
the following: 

The Committee of Five announced yesterday that listed stocks would 
hereafter not be quoted ex-dividend in the private trading now being done 
under the supervision of the authorities. That is to say, where a stock 
has once been quoted ex-dividend since the Exchange closed, no further 
deductions will be made in the minimum prices when the books of the 
company close for a second dividend. 

‘The reason given was that to allow a second deduction in the minimum 
price of a stock on account of another dividend would reduce the rule to an 
absurdity. This may be true, but the question is thereby raised as to the 
purpose of allowing a deduction in the first place if not now. If the 
committee was to maintain price limits arbitrarily without regard to 
dividends, why was not this attitude adopted at the start? 

Atchison was quoted ex-dividend a few days after the Exchange closed. 
The 14% % dividend was deducted from the closing price of July 30 and bids 
at a minimum price of 88% have been approved since. On Friday next 
Atchison will again be quoted ex-dividend, but the price will remain the 
same. ‘Therefore, on Thursday it will be possible to buy Atchison with a 
dividend on at 88%, while on Friday the price limit will remain the same in 
spite of the fact that the dividend is not included. This has the effect fo 
the time being of automatically raising the minimum price of Atchison 1% 
points. 


The New York “Sun” prints the following regarding 
public auction sales: 

Announcement by Adrian 8. Muller & Son that it will sell on Oct. 28 
at public auction shares of an inactive unlisted stock raised the question 
of whether the auctioneers will resume sales in listed stocks. It stopped 
these sales on the closing of the Stock Exchange. 

At the office of the auctioneers yesterday (Oct. 24) it was said that sales 
of listed stocks would be conducted if any were offered, but that up to the 
present none had been. 





The Chicago committees which have been working for some 
time past on a bond trading plan have reached an agreement 
with the Clearing House in the matter. It was announced 
that five leading issues of bonds had been marked down on an 
average of 4 points under July 30 closing prices as a minimum 
basis for dealings. The issues and their minimum prices are: 
Chicago City Ry. 5s, 9514; Chicago Railways Ist 5s, 93; 
Commonwealth Edison 5s, 9654; Chicago Telephone 5s, 
965%; and People’s Gas refunding 5s, 96. It is considered 
that these reductions, which affect the most active local 
issues, are preliminary to a general reduction later. 


It is stated that a movement has been started looking 
toward the re-opening of the Cincinnati Stock Exchange 
Nov. 2. A petition, it is reported, will be presented in a few 
days to the Governors. 





The Philadelphia ‘‘Press’’ makes the following statement 
regarding reductions in minimum prices at which trading 
willibe sanctioned by the Philadelphia Stock Exchange: 





Although the Committee of Five of the Philadelphia Stock Exchange has 
made some reductions in the minimum prices at which trading will be 
sanctioned, no steps have been taken towards a wholesale reduction or the 
establishment of an open auction market as reported in some quarters. 
With each security the reduction is made to fit the situation. The mini- 
mum price of Pennsylvania RR., for instance, has been reduced to 5134, as 
compared with 53, the closing price on July 30. Of the reduction of 14 
points, %{ of a point was due to the taking off of the last quarterly dividend 
from the price. If the usual quarterly dividend of 75 cents a share is 
declared by the Pennsylvania directors to-day, the Committee of Five 
may also mark down the price again by this amount, but should the stock 
be in good demand and limited supply, no attention will be paid to the 
dividend, but the present price upheld. On the “gutter market’ in New 
York, Pennsylvania is reported to be 50 or par bid. 


The Committee on Securities of the Pittsburgh Stock Ex- 
change adopted the following resolution Oct. 29 and ordered 
it sent to all members: 


Owing to a disposition on the part of some members of the Pittsburgh 
Stock Exchange to trade outside of the Committee on Securities, that com- 
mittee reminds members that the resolution of the Board of Directors 
adopted Aug. 13 1914 is still in force, with its penalties. 

All offers to buy or sell must be made through the committee and no 
offers at less than the closing prices of Thursday, July 30 1914, will be con- 
sidered except when stocks sell ex-dividend, when one dividend may be 
deducted, and in bonds, on which moderate concessions are allowed. 


According to the Chicago ‘‘Herald”’ of the 29th, Guy H. 
Butolth, of Honolulu, who has been visiting in the Chicago 
financial district, says the Honolulu Stock Exchange is the 
only one that has not closed during the European war. 
The Honolulu Exchange has thirteen members, and the mem- 
berships are worth $10,000 each. 


Trading on the Toronto Exchange, which was begun on 
Oct. 15 in a limited number of stocks, a list of which we re- 
ported in these columns on Oct. 24, was resumed in practi- 
cally the entire list on Oct. 26. All transactions will be for 
cash only. It appears to be the intention to allow no pub- 
licity concerning transactions. The official statement of 
the committee says: 

Owing to the satisfactory manner in which transactions have gone through 
the Toronto Stock Exchange Committee in the interlisted stocks, it has 
been decided to extend the list to embody all the securities listed on the 
Exchange, the same special rules to pertain to the full list as to the partial. 








COTTON NOT CONTRABAND. 

Supplementing the opinion of Cone Johnson, Solicitor for 
the Department of State at Washington (referred to in these 
columns Oct. 17), that neither cotton-seed products nor cot- 
ton can be regarded as contraband by belligerent Powers, 
assurances that the British Government does not regard cot- 
ton as contraband of war were received at the State Depart- 
ment on the 25th inst. These advices came to Washington 
through Ambassador Page at London, to whom they were 
conveyed by Sir Edward Grey, British Secretary of State 
for Foreign Affairs. In an announcement in the matter is- 
sued at Washington on the 25th, Acting Secretary of State 
Robert Lansing said: 

A telegram from the American Ambassador at London, received this 
morning, says that Sir Edward Grey stated that the Camperdoon, at Storn- 
away, Scotland, loaded with cotton and cotton products, is not detained 
by the British Government, but by the Scotch owners of the ship, because, 
as he hears, there is some difference between the owners and the American 
charterers. Sir Edward said that he wished to remind the Ambassador 
that cotton is not in the list of contraband and its shipment will not be in- 
terfered with as contraband. 

Further assurances that Great Britain would not interfere 
with cotton shipments were contained in a statement issued 
by Secretary of the Treasury McAdoo on the 26th, following 
the delivery to Acting Secretary Lansing of a note by Sir 
Cecil Spring-Rice, the British Ambassador to the United 
States, definitely setting out the position of Great Britain 
toward that commodity. The New York “Times’’ prints 
this letter as follows: 


British Embassy, Washington, Oct. 26 1914. 

Dear Mr. Counselor—In compliance with your request, I telegraphed on 
the 23rd inst. to my Government to inquire what was their view with re- 
gard to cotton and whether or not they considered it to be contraband. 
You addressed this question to me, as you said there seemed to be doubts 
in certain quarters in this country as to the attitude of My Government. 

Last night I received a reply from Sir Edward Grey, in which he author- 
izes me to give the assurance that cotton will not be seized. He points out 
that cotton has not been put in any of our lists of contraband, and, as your 
Department must be aware from the draft proclamation now in your pos- 
session, it is not proposed to include it in our new list of contraband. It is, 
therefore, as far as Great Britain is concerned, in the free list, and will re- 
main there. I am, dear Mr. Counselor, 

Yours sincerely, 
CECIL SPRING-RICE. 

The statement of Secretary McAdoo bearing on the sub- 
ject said: 

It has been announced by the State Department that definite assurances 
have been received from the British Government that cotton will not be 
treated by Great Britain as contraband, and that it is on the free list 
and will so remain. There is no reason, therefore, why underwriters who 


cover marine and war risk insurance should now hesitate to issue policies 
on cotton in neutral bottoms, so far as Great Britain is concerned. The 
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Bureau of War Risk Insurance of the Treasury Department is writing in- 
surance freely on cotton when carried in American vessels. 


The matter seemingly came up anew the past week, with 
the request on the 24th, made by Senators of the Southern 
cotton States, that Acting Secretary Lansing obtain assur- 
ances from the belligerent nations of Europe that shipments 
of cotton from the United States to neutral or belligerent 
countries would not be detained or seized. 








TANK STEAMER SEIZURES—MINERAL OIL EXPORTS 
NOT TO BE MOLESTED IF ULTIMATE 
DESTINATION IS NEUTRAL. 

The attitude of Great Britain toward shipments of mineral 
oils was set out this week by Sir Cecil Spring-Rice, the 
British Ambassador, his explanation coming as a result of the 
recent seizure by Great Britain of three Standard Oil vessels— 
the John D. Rockefeller, the Brindilla and the Platuria. 
In the case of the two last-named steamers, there had been 
a transfer to the American registry, but, according to the 
understanding of President Wilson, the question of the change 
of registry did not enter into proceedings taken by Great 
Britain in the case of either, but centred on the ultimate 
destination of their cargoes, and this was true also of the tank 
steamer John D. Rockefeller. In indicating the attitude of 
the British Government on the question involved, Sir Cecil 
Spring-Rice, under instructions from Sir Edward Grey, 
sent the following communication on the 26th inst. to 
Acting Secretary of State Robert S. Lansing: 


“Dear Mr. Counselor. —With reference to the case of the Rockefeller, I 
think it would be opportune were I to make some remarks on the general 
question of contraband and the attitude of the British Government. 

“You are doubtless aware that in the last few weeks there has been a 
marked increase in the export of certain articles, as compared with previous 
years, to those neutral countries which are in direct communication with 
the belligerent nations. I will choose, among many, the single instance 
of mineral oils, and the returns for the month of September. Whereas, the 
value of the United States exports of the principal exports for that month 
as compared with September 1913 have decreased from 107 to 74 million 
dollars, or 30%, the export of gasoline, naphtha, &c., has increased from 
20 to 23 million gallons, or 15%, and of fuel oil from 36 to 58 million 
gallons, or 61%. 

“I need not point out that the course of the present war has shown 
the immense importance of the motor, the air-ship and the submarine, 
all of which are consumers of mineral oil. I may add that there is reason 
to believe that mineral oil in all its forms may be used for these purposes. 

“A large proportion of the exports of this country has been consigned to 
neutral ports, and according to evidence in our possession has been trans- 
mitted from them to a belligerent country. As you are aware, the Supreme 
Court of the United States in 1863 considered vessels as carrying contra- 
band, although sailing from one neutral port to another, if the goods 
concerned were destined to be transported by land or sea from the neutral 
port of landing into enemy territory. It then decided that the character 
of the goods is determined by their ultimate and not their immediate 
destination, and this doctrine was at the time acquiesced in by Great 
Britain, though her own trade was the chief sufferer. 

“On the other hand, the neutral countries concerned, who are anxious in 
the interests of their neutrality to avoid being used as bases for hostilities 
by either belligerent, are now making arrangements which will give sure 
guaranties that articles which may be used in war shall not be re-exported. 
In a word, they are anxious to prevent their ports from becoming the back- 
doors of either belligerent. When these arrangements are complete, it is to 
be confidently hoped that trade between neutrals will be subject to little 
or no hindrance. 

“But it is, of course, essential in the interests of free and undisturbed 
trade between neutrals that every security possible should be provided in 
order to enable belligerents to form a speedy and sure judgment as to the 
neutral destination of goods which may be used for peaceful or warlike 
purposes. In the case of the Rockefeller, which was bound for a port in 
the neighborhood of the chief naval port of a belligerent, the oil she carried 
was consigned to order, and there was, therefore, no guaranty that it would 
not be forwarded to the enemy. She was accordingly detained until proof 
was afforded of the neutral destination of her cargo and the intention of the 
neutral government to prevent re-export. 

“It is to be hoped that for the future adequate precaution will be taken in 
order to show the real destination of goods consigned to neutrals which, if 
trans-shipped to a belligerent, might be used for belligerent purposes. 

“I may observe in conclusion that although the British Government 
have detained cargoes of contraband in order to make sure that they are 
really intended for neutral countries, and have retained some cargoes, such 
as copper destined for Krupp’s ammunition works, they have not yet 
taken a single cargo without paying for it and have allowed every cargo 
really destined for neutral countries to proceed to its destination. 

“I am, dear Mr. Counselor, 

“**Yours sincerely, 
“CECIL SPRING-RICE.” 


The Rockefeller was released by the British Government 
on the 22d inst., following the protest made by the State 
Department on the 21st against its seizure. In announcing 
the release of the steamer, the British Ambassador issued 
the following statement on the 22d, based on advices received 
from London: 


“The John D. Rockefeller was detained because there was nothing to 
show in her papers for whom the oil she carried was destined. It was only 
consigned ‘to order.’ It has now been ascertained that the oil in her tanks 
was destined for the Danish Petroleum Co., and that there is in Denmark 
an embargo on exportation. Directions were at once given for the release 
of the vessel. Fuel and lubricants were declared conditional contraband 
by the proclamation of August 4.’ 


The Rockefeller is an American-owned vessel, and had 
undergone no change of ownership. She was bound from 





one neutral port to another, having left Philadelphia for 
Copenhagen on Sept. 2; the steamer Brindilla was seized 
by the British auxiliary cruiser Caronia on the 13th inst.— 
the day she had cleared from New York for Alexandria, 
Egypt; she was released on the 26th; formal protest against 
its seizure was entered by the State Department on the 22d 


inst. The Platuria was seized off the coast of Scotland by 
British cruisers on the 23d. It is stated that both the 
Platuria and the Brindilla have always been owned by the 
Standard Oil Co., but previous to the war were flying the 
German flag. With the enactment of the ship-registry law 
they took out American registry. The Brindilla, before its 
change, had been known as the Washington; the Platuria - 
had been known as the Diamant. 
On the 23d the Standard Oil Co. of New Jersey issued 


the following statement in the matter: 

‘‘Recent statements in the New York press in connection with the seizure 
of the steamers John D. Rockefeller, Brindilia and Platuria, under the 
American flag, carrying cargoes of illuminating oil destined for neutral 
ports, have intimated that there was some doubt as to the ultimate des- 
tination of these shipments. 

“The Standard Oil Co. wishes to state emphatically that the cargoes in 
question represent normal shipments of illuminating lamp oil to old-es- 
tablished clients of theirs who have large distributing organizations in their 
respective markets for supplying the local trade. 

‘The shipments are in no sense unusual and if an embargo is to be placed 
on this commerce it will have a serious effect on the petroleum industry 
of the United States, in addition causing great inconvenience and suffering 
to the public in neutral countries who have depended upon the United 
States for their supplies of this illuminant.” 


Following the issuance of the British Ambassador’s letter 
quoted above, the Standard Oil Company of New Jersey 
took occasion to make the following statement on Thurs- 
day: 

In order to correct any current misstatements, the Standard Oil Co. 
of New Jersey declares its exports of illuminating oil and gasoline to the 
neutrai Dutch and Scandinavian ports to have been materially less from 
Aug. 1 to Oct. 24 than for the corresponding period of 1913. 


A protest against the seizure this week by the British 
authorities of steamers whose cargoes consisted partly of 
copper was filed on the 28th with the State Department 
by the American Smelting & Refining Company, the Ameri- 
can Metal Company, Ltd., the United Metals Selling Com- 
pany and the Consolidated Metals Company. The pro- 


testants said: 

The undersigned, representing nearly 90 per cent of the copper export 
trade of this country, have the honor to lay before you the following facts: 
We learned yesterday by cable that the Italian steamers San Giovanni and 
Regina d'Italia have been seized by British authorities at Gibraltar because 
part of cargoes consist of copper shippéd from this country. The San 
Giovanni has 450 tons belonging to the American Smelting & Refining 
Company and consigned in conformity with universal practice in the trade 
to order of that company at Genoa. The Regina ‘dItalia has 1,160 tons, 
of which 150 belong to the American Smelting & Refining Company, 200 
to the American Consolidated Metal Company and 410 to the United 
Metals Selling Company, practically all being consigned in the usual course 
in the same way. 

Weare further advised this morning by shipping agents that the American 
Line steamship Kroonland, flying the American flag and having on board 
800 tons of copper belonging to the American Smelting & Refining Com- 
pany and 500 to the United Metals Selling Company, has also been seized, 
and is detained at Gibraltar, the copper being consigned in the usual course 
as in the other cases. 

Moreover, we have just been notified by the New York agents of the 
Sicilian American line, that, for reasons which cannot be explained, it ab- 
solutely declines to ship any copper by its steamer San Giorgio, and this 
morning the Lloyd Sabaudo line has given notice of its refusal of a ship- 
ment of copper and cancellation of contract unless the name of an Italian 
consignee shall be given, together with a guaranty that the copper shall 
not be re-exported from Italy, which guaranty it is manifestly impossible 
for the American exporter to give. These measures of interference with 
our commerce threaten to stop altogether the exportation of copper from 
the United States to Europe, and this means practically the stopping of 
the export business in that metal, except to England and France, since 
there is no demand for the American product outside of Europe. 

The stopping of the export trade would affect disastrously the copper 
mining industry throughout the West. We beg leave respectfully to ask 
consideration of the facts above set forth and such representations and 
action by our Government as it may deem appropriate for the relief of the 
critical situation in which the industry we represent is now placed, and we 
shall be very grateful to be acquainted of the action taken by the Depart- 
ment to that end. 

AMERICAN SMELTING & REFINING COMPANY, 
THE AMERICAN METAL COMPANY ,LTD. 
UNITED METALS SELLING COMPANY, 
CONSOLIDATED METALS COMPANY. 


After a conference between Acting Secretary Lansing of the 
State Department and Sir Cecil Spring Rice, the British Am- 
bassador, on the 29th, it was stated authoritatively that Great 
Britain probably would release the vessels carrying American 
copper detained at Gibraltar. It was learned that the Italian 
Government already has declared an embargo on the ex- 
portation of copper to belligerent countries, but that the 
notification had not formerly reached England. As soon 
as the fact is communicated through official channels, the 
steamers destined to Italy will be permitted to continue 
their voyage, according to the view of British officials at 
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Washington, unless some other circumstances in connection 
with the activities of the ships not yet reported develops. 
Incidentally, the British Ambassador revealed that negotia- 
tions were well under way between Great Britain and all the 
neutral countries of Europe whereby the neutral government 
in each case would act as the consignee of all products classed 
as conditional contraband. The machinery of this arrange- 
ment has not yet been perfected, but it is intended to place 
the guaranty of each neutral government behind shipments 
so as to insure against re-exportation. In the case of copper 


already on the way to Italy or Sweden or Greece, the British } 


Government will be guided by the ultimate destination of 
each cargo, offering to buy copper believed to be consigned 
indirectly to Krupp’s ammunition works in Germany or 
Austrian factories. 





THE GOLD FUND. 

We have received from Messrs. Morris Brothers of Port- 
land, Oregon, the following concerning the contribution of 
the banks of that city to the $100,000,000 gold fund: 

Portiand, Oregon, Oct. 24 1914. 





To the Editor: 

Dear Sir—In your issues of Oct. 3d and 17th, under the captions ‘‘The 
Gold Fund Proposal’’ and ‘“‘The Gold Fund,’’ specific mention is made of 
contributions to this fund by different banking centres. We note in this 
connection that while reference is made to the Pacific Coast States, no men- 
tion of or credit is given to Portland, Ore., with its contribution to the fund 
of $1,500,000. 

The combined assets of the Portland banks (Sept. 12 1914), capital, 
surplus and deposits, aggregated $82,500,000. Seattle, Wash., banks’ 
combined assets aggregated $93,900,000. Seattle contributed to the 
Gold Fund $750,000. Spokane banks’ combined assets, $36,850,000. 
Spokane contributed to the Gold Fund $500,000. Tacoma combined 
bank assets $24,740,000. Tacoma contributed to theGold Fund $250,000. 
In other words, Portland, with bank assets of eighty-two and on-half mil- 
lions, contributed $1,500,000 to this fund, against a total of $1,500,000 
on the part of the three Washington cities having combined bank assets 
of $155,500 ,000. 

Going further afield, Los Angeles, Cal., contributed only $1,000,000 to 
the Gold Fund; Washington, D. C., $750,000; Baltimore, $1,000,000; 
Cincinnati, $1,500,000, and Cleveland, $1,750,000. The fact that Port- 
land was called upon for such a relatively large contribution to this fund is 
either conclusive evidence of its marked financial supremacy or otherwise 
is rank discrimination. If any credit is due to the respective communities 
supporting this movement, you undoubtedly will be glad to include Port- 
land in referring to the same through your columns. 

Very truly yours, 
C. K. WILLIAMS, President. 





THE FOREIGN EXCHANGE PROBLEM. 

Following last week’s conferences in Washington to consider 
the foreign exchange situation and the international features 
of the cotton problem, Sir George Paish and Basil B. Black- 
ett, representing the British Treasury, conferred further with 
members of the Reserve Board yesterday. At the confer- 
ence on the 23d, which was participated in by the bankers 
invited to join in the deliberations by Secretary McAdoo 
last week, it was decided to appoint a committee to confer 
with the foreign representatives to work out the details of 
a solution of the problems which have been the subject of 
discussion. This committee consists of Benjamin Strong Jr., 
A. H. Wiggin, James Brown, Governor Hamlin and Paul M. 
Warburg of the Reserve Board. 

Regarding last Friday’s conference, the ‘‘Times’’ says: 

In his remarks Sir George Paish gave as an estimate of what might be 
called current liabilities on the part of the United States to Great Britain 
and placed the aggregate at about $200,000,000. During the conference 
various estimates were given of this indebtedness and some placed the total 
as high as $300,000,000. But it was explained that much misinformation 
and misapprehension existed as to the nature of the obligations entering 
into the estimates. 

The $200 ,000 ,000 estimated by Sir George Paish embraced a large amount 
of securities maturing in the course of the next three months, some of them 
as late as Jan. 15. It was pointed out that in the interval named, at the 
rate that Great Britain was now buying flour, leather, meats, various 
munitions of war and other staples, there would soon be created a balance 
of trade in favor of this country which would take care of a considerable 
proportion of the accruing bulk of debt. 

Among the bankers there were two lines of consideration manifest in the 
discussion. A majority stood squarely for the payment of all obligations 
in gold at the date of maturity without any debate or concern as to the 
maintenance of the volume of goldin thiscountry. This attitude was based 
on the confidence entertained generally that the new Federal Reserve bank 
system would be inaugurated surely by the last of November, and with 
that event there would be a release of such a large volume of gold now held 
in bank reserves that no difficulty would again be felt as to the availability 
of the gold of the country for loans or for foreign exchange. 

When the conference got into the discussion of the cotton situation, 
however, a somewhat different view was expressed. This came in con- 
nection with the suggestion that Great Britain would buy her share of the 
export of cotton if a plan could be advanced that all could agree upon. 
The project of fixing a price of 6 cents on cotton in warehouses, and buying 
with short-time notes or loaning on warehouse receipts at the same price, 
brought out a protest from two or three present against any idea of financing 
the adversity of the cotton producers in a speculative way that would ulti- 
mately sacrifice the cotton crop to the advantage of the lender or the for- 
eign buyer. 

The statement was made by one speaker that there existed a well-or- 
ganized agreement in Europe not to' uy our cotton. The effect of this had 
been to throw the Southern cotton planter into distress and take away tae 








power of the United States to meet its current international obligations. 
This Mr. Blackett met with a firm denial. He said that in his opinion no 
such agreement had been made or thought of in England or anywhere else. 
and he felt perfectly sure that no such agreement existed. 

The restriction was due, he said, entirely to the most obvious and natural 
causes. The Manchester Exchange was closed just after the New York 
Stock Exchange and the stock exchanges of the various cities in this coun- 
try were closed because the members could not deal in futures. At the same 
time, he added, there was a good deal of spot cotton being bought from day 
to day. 

The remarks of the bankers also brought out that reliance for the relief 
of the cotton situation was being based on the organization of the cotton 
pool, which will be able to take care of a large proportion of the export crop 
and so tide over the situation until the Reserve banks are in operation. 

The British Treasury representatives were in New York 
on Thursday of this week, and met the Committee of Five of 
the New York Stock Exchange. The following statement 
concerning the conference was given out at the Stock Ex- 
change following its conclusion: 

When Sir George Paish arrived at New York from London, his friends 
on the Governing Board of the New York Stock Exchange asked him to 
meet the Committee of Five. Sir George has been very busy at Washing- 
ton, and had no opportunity of accepting this invitation until to-day, when 
he met the committee quite informally, with Mr. Basil B. Blackett, who 
came with him on his visit to America. 

Sir George explained to the committee his views on the economic aspects 
of the war as affecting England and America, with particular reference to 
the reopening of the stock exchanges. He said that a resumption of busi- 
ness through the stock exchanges should be effected as speedily as possible. 
He thought that many of the difficultirs had already been removed and 
that the essential thing, a restoration of confidence, was rapidly coming 
into sight in both England and America. 

That liquidation of American securities by English holders will be small 
in volume, Sir George regards as tolerably certain. His observations of 
American conditions since his arrival here has persuaded him that our re- 
sources will not be taxed to absorb such sales. 

Sir George had no information as to when the London Stock Exchange 
would reopen, but his advices were that both the British banks and the 
Exchange were working harmoniously toward that end. 

A conference was held by the foreign representatives on 
the same day with the Conference Committee of the New 
York Cotton Exchange. The New York “Times’”’ says: 
“Tt was learned that the visitors did not feel that there was 
any merit in the proposal that England should take a large 
amount of cotton now, to be paid for through the cancella- 
tion of American obligations. This was one of the plans dis- 
cussed at Washington. When asked if this suggestion would 
be adopted, Sir George said that England had no need of the 
cotton at this time, and was certainly not in position to tie 
up $100,000,000, more or less, for the relief of growers in 
this country.”’ 





TRANSFER OF SHIPS TO AMERICAN REGISTRY. 

The ‘“‘Robert Dollar” of the Dollar Steamship Co., which 
had formerly operated under the British flag but was trans- 
ferred to American registry, reached New York on the 22d 
flying the American flag. It was refused clearance papers 
at Rio de Janeiro, Brazil, on Sept. 17, the British consul 
having refused to recognize it as an American ship. When 
it finally sailed from the Brazilian port on Sept. 23 it carried 
the British colors. On reaching St. Lucia the vessel hoisted 
the American flag. Nearly 5,000,000 feet of pine lumber, 
the largest cargo of its kind ever brought into New York 
by a single steamship, was aboard the Robert Dollar. 





BETTER DISTRIBUTION OF HARVEST HANDS. 


The United States Commission on Industrial Relations has 
taken the first steps toward bringing about a conference of 
State officials, farmers, bankers and others in the grain 
States of the Missouri Valley for the purpose of devising 
methods for better distribution of harvest hands in future 
seasons. It is planned to hold the conference in Kansas City 
during December. Letters of invitation have been sent to 
the heads of State departments of agriculture, and of labor, 
secretaries of commercial clubs, grain merchants, social 
workers, bankers and others in the States of Kansas, Missouri 
Oklahoma, Nebraska, North and South Dakota and Min- 
nesota. Secretary Houston of the Department cf Agricul- 
ture at Washington and Secretary Wilson of the Depart- 
ment of Labor, also will be asked to attend the conference. 
The Commission is acting in co-operation with State offi- 
cials, and particularly with W. G. Ashton, Assistant State 
Labor Commissioner of Oklahoma. During the harvest 
season just closed the Commission on Industrial Relations 
kept two agents in the field. They traveled with the harvest 
hands and lived and worked with them. Other agents of 
the Commission have studied the problem from the stand- 
point of the employment agencies, farmers, bankers and State 
officials. This investigation is said to have shown a deplora- 


ble lack of authentic information, or of any machinery for 
properly directing the distribution of harvest hands. 

At the conference planned for December an attempt will 
be made to secure the co-operation of the delegates and of the 
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ward working out some 


organizations which they represent 
plan for the better distributior iabor. The plan is to ap- 
point a committee of five to work out some such plan and to 
report back to another conference to be held in February. At 
this latter conference it is hoped that action can be taken 
toward putting into effect a plan that will improve condi- 
tions next summer. 

Valuable recommendations are expected from W. G. Ash- 
ton, Assistant State Commissioner of Labor of Oklahoma. 
Mr. Ashton is actively co-operating with the Commission in 
planning the December conference. In Oklahoma he has 
worked out an ingenious scheme by which accurate state- 
ments of the number of men needed and of the approximate 
time they will be needed are obtained from the farmers. 
Mr. Ashton’s office then acts as a centre of distribution both 
of farm laborers and of correct information regarding the 
demand for labor. It is believed that some agency can be 
established in every State that will co-operate with other 
agencies in other States to direct the annual movement of 
harvest hands. One of the abuses which it is hoped to end 
is the practice of certain private employment agencies in 
the large Eastern cities of charging as much as $5 or $10 and 
sending them to the Labor Commissioner of some Western 
State with no more definite knowledge of the demand than 
they have obtained by reading advertisements nad news 
dispatches in the newspapers. Eventually the Commission 
believes that the distribution of harvest hands can be properly 
brought about through the system of Federal employment 
exchanges which it will urge Congress to establish. 








INSPECTION OF INCOME TAX RETURNS. 


Regulations governing the inspection of income tax re- 
turns of corporations, joint-stock companies, associations or 
insurance companies were promulgated by the Treasury De- 
partment under date of July 28 and were printed in the Aug. 27 
number of Treasury Decisions. The inspection of returns 
of corporations will be permitted by any bona fide stock- 
holder who can furnish to the Secretary of the Treasury a 
legitimate reason therefor. Returns of individuals are not 
to be open to the inspection of any person other than the 
proper officers and employees of the Treasury Department 
or persons rendering the same; under no conditions are they 
to be made public except where such publicity shall result 
through the use of such returns in any legal proceedings in 
which the United States is a party. All returns of corpora- 
tions, joint-stock companies or associations, or insurance 
companies, as well as those of individuals, may be furnished 
upon approval by the Secretary of the Treasury, for use in 
any legal proceeding before any United States grand jury 
or in the trial of any cause to which both the United States 
and the person or corporation or association rendering the 
return are parties, either as plaintiff or defendant. The 
President’s order with regard to the inspection of the returns 
and the regulations in full issued in accordance therewith, are 
as follows: 

INSPECTION OF INCOME TAX RETURNS—EXECUTIVE ORDER 
—REGULATIONS. 
(T. D. 2016.) 
Treasury Department, 
Office of Commissioner of Internal Revenue. 
Washington, D. C., Aug. 18 1914. 
To Internal Revenue Officers and Others Concerned: 

The following Executive order, together with regulations signed by the 
Secretary and approved by the President, relative to the publicity feature 
of Sec. 2 of the Act of Oct. 3 1913, imposing an income tax, is hereby pub 


lished for your information. W.H. OSBORN, 
Commissioner of Internal Revenue 





Executive Order. 

Pursuant to the provisions of Section 2 of the Tariff Act of Oct. 3 1913. 
said section providing for an income tax, and which contains in Paragraph G 
sub-paragraph (d) the following provision: 

When the assessment shall be made, as provided in this section, the re- 
turns, together with any corrections thereof which may have been made by 
the Commissioner, shall be filed in the office of the Commissioner of In- 
ternal Revenue and shall constitute public records and be open to inspec- 
tion as such: Provided, That any and all such returns shall be open to in- 
spection only upon the order of the President, under rules and regulations 
to be prescribed by the Secretary of the Treasury and approved by the 
President; Provided further, That the proper officers of any State imposing 
a general income tax may, upon the request of the Governor thereof, have 
access to said returns or to any abstract thereof, showing the name and 
income of each such corporation, joint-stock company, association or in- 
surance company, at such times and in such manner as the Secretary of the 
Treasury may prescribe, 
it is hereby ordered, that all such returns shall be subject to inspection in 
accordance and upon compliance with rules and regulations prescribed by 
the Secretary of the Treasury and approved by the President, bearing 
even date herewith. WOODROW WILSON. 

The White House, July 28 1914. 

[No. 1999.] 





ae a ae GOVERNING THE INSPECTION OF RETURNS OF 
NS, JOINT-STOCK COMPANIES, ASSOCIA- 
TIONS, OR INSURANCE COMPANIES, MADE IN COMPLI- 
ANCE WITH THE REQUIREMENTS OF SECTION 2 OF 
THE ACT OF OCT. 8 1913. 
Treasury Department. 
Washington, D. C., July 28 1914. 
Inspection of Returns. 

By Section 2 of the Act of Oct. 3 1913, Congress imposed a tax upon the 
entire net income arising or accruing from all sources to every citizen of 
the United States, whether residing at home or abroad, and to every per- 
son residing in the United States, though not a citizen thereof, and upon 
the entire net income from all property owned and of every business, trade 
or profession carried on in the United States by persons residing elsewhere, 
and upon every corporation, joint-stock company, or association, and every 
insurance company, with certain exceptions, engaged in business in the 
United States, and prescribed the method of handling the returns of annual 
net income filed in compliance with said law, as follows: 

(d) When the assessment shall be made, as provided in this section, 
the returns, together with any corrections thereof which may have been 
made by the Commissioner, shall be filed in the office of the Commissioner 
of Internal Revenue and shall constitute public records and be open to 
inspection as such: Provided, That any and all such returns shall be open 
to inspection only upon the order of the President, under rules and regula- 
tions to be prescribed by the Secretary of the Treasury and approved by 
the President: Provided further, That the proper officers of any State im- 
posing a general income tax may, upon the request of the Governor thereof, 
have access to said returns or to an abstract thereof, showing the name and 
income of each such corporation, joint-stock company or association or in- 
surance company, at such times and in such manner as the Secretary of the 
Treasury may prescribe. 

For the purpose of making effective the legislative intent thus expressed 
the President has ordered that such returns shall be open to inspection un- 
der the following rules and regulations. The word ‘“‘corporation,”’ when 
used alone herein, shall be construed to refer to corporations, joint-stock 
companies or associations, and insurance companies. 

1. The return of every individual, and of every corporation, joint-stock 
company or association, and every insurance company, whether foreign 
or domestic, shall be open to the inspection of the proper officers and em- 
ployees of the Treasury Department. Returns of individuals shall not be 
subject to inspection by any one except the proper officers and employees 
of the Treasury Department. 

2. Where access to any return of any corporation is desired by an officer 
or employee of any other department of the Government, an application 
for permission to inspect such return, setting out the reasons therefor, 
shall be made in writing, signed by the head of the executive department or 
other Government establishment in which such officer of employee is em- 
ployed, and transmitted to the Secretary of the Treasury. If the return 
of a corporation is desired, to be used in any legal proceedings other than 
those to which the United States is a party, or to be used in any manne 
by which any information contained in the return could be made public, 
the application for permission to inspect such return or to furnish a certi- 
fied copy thereof shall be referred to the Attorney-General, and, if recom- 
mended by him, transmitted to the Secretary of the Treasury. 

3. All returns, whether of persons or of corporations, joint-stock companies 
or associations, or insurance companies, may be furnished, upon approva 
of the Secretary of the Treasury, for use, either in the original or by cer- 
tified copies thereof, in any legal proceedings before any United States 
grand jury or in the trial of any cause to which both the United States and 
the person or corporation or association rendering the return are parties, 
either as plaintiff or defendant, and in the prosecution or defence or trial 
of which action or proceeding before a grand jury such return would con- 
stitute material evidence, but in any case arising in the collection of the 
income tax, the Commissioner of Internal Revenue may furnish for use to 
the proper officer either the original or certified copies of returns without 
the approval of the Secretary of the Treasury. In all cases where the use 
of the original return is necessary, it shall be placed in evidence by the Com- 
missioner of Internal Revenue or by some officer of the Bureau of Internal 
Revenue designated by him for that purpose, and after such original return 
has been placed in evidence, it shall be returned to the files in the office of 
the Commissioner of Internal Revenue at Washington, D.C. 

4. The Secretary of the Treasury, at his discretion, upon application 
to him made, setting forth what constitutes a proper showing of cause, may 
permit inspection of the return of any corporation, by any bona fide stock- 
holder in such corporation. 

The person desiring to inspect such return shall make application, in 
writing, to the Secretary of the Treasury, setting forth the reasons why he 
should be permitted to make such inspection, and shall attach to his appli- 
cation a certificate, signed by the President, or other principal officer, of 
such corporation, countersigned by the Secretary under the corporate seal 
of the,company, that he is a bona fide stockholder in said company. 
(Where this certificate can not be secured, other evidence will be considered 
by the Secretary of the Treasury to determine the fact whether or not the 
applicant is a bona fide stockholder and, therefore, entitled to inspect the 
return made by such company.) Upon receipt of such application the 
corporation whose return it is desired to inspect shall be notified of the facts 
and shall be given opportunity to state whether any legitimate reason ex 
ists for refusing permission to inspect its returns of annual net income by 
the stockholder applying for permission to make such inspection The 
privilege of inspecting the return of any corporation is personal to the stock- 
holders, and the permission granted by the Secretary to a stockholder to 
yr 2 such inspection cannot be delegated to any other person. 

. The returns of the following corporations shall be open to the inspection 
of : any person upon written application to the Secretary of the Treasury, 
which application shall set forth briefly and succinctly all facts necessary 
to enable the Secretary to act upon the request. 

(a) The returns of all companies whose stock is listed upon any duly 
organized and recognized stock exchange within the United States, for the 
purpose of having its shares dealt in by the public generally. 

(b) All corporations whose stock is advertised in the press or offered to 
the public by the corporation itself for sale. In case of doubt as to whether 
any company falls within the classification above, persons desiring to see 
such return shall make application, supported by advertisements, prospec- 
tus, or such other evidence as he may deem proper to establish the fact that 
the stock of such corporation is offered for general public sale. 

Returns can be inspected only in the office of the Commissioner of In- 
ternal Revenue in Washington, D.C. In no case shall any collector, or 
any other internal revenue officer, outside of the Treasury Department in 
Washington, permit to be inspected any return or furnish any information 
whatsoever relative to any return or any information secured by himin 
his official capacity relating to such return, except in answer to a proper 





subpoena in a case to which the United States is a party. 
6. Returns of individuals shall not be open to the inspection of any person 
| other than the proper officers and employees of the Treasury Departmen 
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or person rendering the same, and are under no conditions to be made 
public, except where such publicity shall result through the use of such re- 
turns in any legal proceedings in which the United States is a party. 

7. Upon request of the governor of a State imposing a general income tax, 
the proper officer of such State, to be designated by name and official 
position by the Governor of such State in his application to the Secretary 
of the Treasury, may have access to the returns or to abstracts thereof 
showing the name and income of each corporation, joint-stock company or 
association, or insurance company, at such times and in such manner as the 
Secretary of the Treasury may prescribe. Such application shall be made 
in writing, addressed to the Secretary of the Treasury, and shall show 
(first) that the State whose governor makes the request imposes a gen- 
eral income tax; (second) the name and address of each corporation, &c., 
to which access is desired; (third) why permission to inspect the returns of 
the corporations, &c., named in the request desired, and (fourth) what of- 
ficer or officers are designated to make the desired inspection, giving their 
names and official designations. Such request must be signed by the gov- 
ernor of the State and sealed with the seal thereof, and shall be transmitted 
to the Secretary of the Treasury for his consideration and action thereon. 
No provision is made in the law for furnishing a copy of any return to any 
person or corporation, and no copy of any return will be furnished to any 
other than the person or corporation making the return, or their duly 
constituted attorney, except as hereinbefore authorized. 

The provisions herein contained shall be effective on and after the Ist 
day of September, 1914. W. G. McADOO, 

Secretary of the Treasury. 

Approved: 

WOODROW WILSON, 
The White House, July 28 1914. 








WAR RISK INSURANCE BY THE GOVERNMENT. 


Coincident with the announcement from the Treasury 
Department on September 28 that the Bureau of War Risk 
Insurance, created under the Act signed by President Wilson 
on September 2, was ready for business, the regulations 
governing the issuance of policies were made public as 
follows, by W. C. De Lanoy, Director of the Bureau : 


Yn applying for hull insurance it is necessary to communicate direct with 
the Bureau of War Risk Insurance, Treasury Department, Washington, 
D. C., although application forms may be had from the collectors of 
‘customs in the various ports of the United States. 

Policies are written either for voyage or for time. 

Voyage policies cover a specific voyage, the vessel not to call at more 
than two ports during the voyage unless by special agreement with the 
Bureau at Washington. 

Time policies are written for periods of ninety days only. 

The war risk clause in the policy reads as follows : 

Touching the adventures and perils which the insurer is contented to bear 
‘and does take upon itself, they are of men-of-war, letters of marque and 
countermarque, surprisals, takings at sea arrests, restraints and detain- 
ments of all kings, princes and peoples of what nation, condition or quality 
soever, and all consequences of hostilities or warlike operations, whether 
before or after declarations of war. 

Warranted not to abandon in case of blockade and free from loss arising 
from an attempt to evade blockade, but in the event of blockade to be at 
iberty to proceed to an open port and there end the voyage. 

Warranted not to abandon in case of capture, seizure, or detention until 
after condemnation. 

Warranted free from any claim for interest, loss of market, or damage 
by deterioration, but not to delay. 

The following special warranties are incorporated in the policy : 

Warranted sailing under the American flag. It is understood and agreed 
that the vessel insured hereunder shall not enter or leave, or attempt to 
enter or leave, any port which is known to be blockaded by the powers 
at war. 

Warranted by the insured not to sail for any port or ports which at the 
time of clearance are on the special list of the Bureau of War Risk Insur- 
ance, but at the discretion of the bureau this policy may, by endorsement 
made hereupon, cover to such special port at an additional premium named 
by the bureau. 

Warranted to the best of knowledge and belief of the insured no shipment 
of absolute contraband will be loaded and that no conditional contraband 
will be loaded when the articles constituting such conditional contraband 
are destined for the use of the armed forces or of a government department 
of a belligerent State or are consigned to the authorities of a belligerent 
State, or to a contractor established in a belligerent country who, as a 
matter of common knowledge, supplies articles of this kind to a belligerent 
State, or are consigned to a fortified place belonging to a belligerent or 
other place serving as a base for the armed forces of a belligerent. 

The following ports comprise the present list of ports referred to in the 
vessel form of policy to which vessels may not clear or proceed without 
special permission of the bureau: North Sea ports between latitudes of 
Christiania and Amsterdam; ports on the Kattegat or Baltic Sea, and 
adjacent waters. Ports on the Adriatic Sea, Black Sea or Bosphorous. 

Owing to the exceptional hazard involved, the Bureau of War Risk 
Insurance will only consider those ports where application is made to the 
bureau at Washington. 

The Bureau reserves the right to decline any risk to these ports or, if 
accepted, to name such rates as may seem, in its judgment, adequate. 
The above list is subject to change without notice. The latest lists may 
always be obtained from the Bureau of War Risks Insurance at Washington. 

The valuation of the vessel shall be determined by the valuation declared 
in such marine insurance policies as may be in force at present. If the 
applicant has no policy or policies in force the Bureau reserves the right 
to decide if, in their opinion, the valuation declared is correct. 

In order to obtain the insurance on vessels, it is necessary to apply direct 
to the Bureau of War Risk Insurance at Washington. In applying for 
insurance it is necessary to state the name of the vessel, the probable voyage, 
her value and whether time or voyage insurance is contemplated. 

Cargo and freight policies are insured for voyages only, and insurance 
may be placed through the collectors of customs at the various ports or by 
applying direct to the Bureau at Washington. 

Applications for cargo insurance require the name of the applicant, 
description of the merchandise, giving marks and numbers, the vessel, 
her line or owner, and not only the amount of insurance required but 
also the value of the goods to be insured. It is necessary that the appli- 


cants have marine insurance on each shipment and a statement as to the 
company and the amount of insurance carried is required. 

The amount insured against war risks cannot, in any circumstances, 
If the applicant is unable 


exceed the amount insured against marine risks. 





to state definitely the amount to be insured, he shall declare a provisional 
amount, which may not be increased, but which may be reduced, upon 
receipt of definite advice, to am amount not less than the total amount 
insured under marine policies. Premiums shall be paid on this provisional 
amount, and if the amount is redticed when final particulars are known, 
the excess of said premium will be returned to the assured by the Treasury 
Department of the United States. 

It is also warranted by the assured ‘*that the vessel will sail within fifteen 
days from the date on which this insurance is effected, but in the event 
of the vessel sailing after that time, it is agreed to hold the insured covered 
on notice to and payment of the additional premium required by the Bureau 
of War Risk Insurance, based on rates current at the time of sailing. 

It is quite impossihle, with the conditions changing so rapidly, to quote 
rates to apply for more than fifteen days. 

The following articles as contraband of war will not be insured : 

1. Arms of ali kinds, including arms for spor.ing purposes and their 
distinctive component parts. 

2. Projectiles, charges and cartridges of all kinds, and their distinctive 
component parts. 

3. Powder and explosives especially prepared for use in war. 

4. Gun mountings, limber boxes, limbers, military wagons, field forges, 
and their distinctive component parts. 

Clothing and equipment of a distinctively military character. 
Ali kinds of harness of a distinctively military character. 
Saddle, draught and pack animals suitable for use in war. 
Articles of camp equipment and their distinctive component parts. 
- Armor plates. 

10. Warships, including boats and their distinctive component parts 
of such a nature that they can only be used on a vessel of war. 

11. Aeroplanes, airships, balloons and air crafts of all kinds and their 
component parts, together with accessories and articles recognizable as 
intended for use in connection with balloons and air craft. 

12. Implements and apparatus designed exciusively for the manufacture 
of munitions of war and for the manufacture or repair of arms, or war 
material for use on land and sea. 

The following articies will not be insured if destined for the use of the 
armed forces or of a governmental department of a beliigerent State, or 
are consigned to the authorities of a belligerent State, or to a contractor 
established in a belligerent country who, as a matter of common knowledge, 
supplies articles of this kind to a belligerent State, or are consigned to a 
fortified place belonging to a belligerent or other place serving as a base 
for the armed forces of a belligerent : 

1. Foodstuffs. 

2. Forage and grain suitable for feeding animals. 

3. Clothing, fabrics for clothing and ooots and shoes suitable for use in 
war. 

4. Gold and silver in coin or bullion; paper money. 

5. Vehicles of all kinds available for use in war and their component 
parts. 

6. Vessels, craft and boats of all kinds; floating docks, parts of docks 
and their component parts. 

7. Railway material, both fixed and rolling stock, and material for 
telegraphs, wireless telegraphs and telephones. 

8. Fuel; lubricants. 

9. Powder and explosives not specially prepared for use in war. 

10. Barbed wire and implements for fixing and cutting same. 

11. Horse shoes and shoeing materials. 

12. Harness and saddlery. 

13. Field glasses, telescopes, chronometers and all kinds of nautica 
instruments. 

The war risk clause and the warranties in the policy covering cargoes 
are tne same as those in the pouicy covering vessels, with the exception of 
the following: 

This policy does not extend to or cover absolute contraband of war or 
conditional contraband of war when the articles constituting such condition- 
al contraband are destined for use of the armed forces or a government 
department of a belligerent State or are consigned to the authorities of a 
belligerent State or to a contractor established in a belligerent country 
who, as a matter of common knowledge, supplies articles of this kind to a 
belligerent State, or are consigned to a fortified place belonging to a bel- 
ligerent or other place serving as a base for the armed forces of a belligerent. 


The rates on war risks for cargoes and vessels to be charged 
by the Government for insurance on commerce between the 
United States and belligerent and non-belligerent ports 
during the European war were announced on September 18 
as follows : 


From any ports in the United States to any ports in the world (other than 
those named in the special list) or vice versa, as follows : 

Cargo freights and advances—For voyage : 

1. Between ports of the United States, its possessions, or any non- 
belligerent ports in the Western Hemisphere, 4%. 

2. To non-beiligerent ports other than above and not north of Havre 
in Europe nor east of Sicily in che Mediteranean, 1%. 

3. To all other ports 14%. 

Vessel.—For voyage (by voyage meaning from port of loading to not 
more than two ports of discharge.): 

Between ports of the United States, its possessions, or any non-belligerent 
port in the Western Hemisphere, 4%. 

So other non-belligerent ports not north of Havre in Europe or east of 
ticily in The Mediterranean, %%. 

Other ports, 1%. 

Vessel.—For time : Time policies to be issued for a period of 90 days only. 
rate 2%. If the insured agrees to a warranty reading, ‘‘warranted using 
only non-belligerent ports in the Western Hemisphere,’ rate 1%. 

The above rates are subject to change without notice and effective from 
date hereof. 

The following are the special ports referred to above : North Sea ports 
between latitudes of Christiana and Amsterdam, ports on the Kattegat 
or Baltic Sea and adjacent waters; ports on the Adriatic Sea, Black Sea or 
Bosphorus. 

Owing to the exceptional hazards invoived the Bureau of War Risk 
Insurance will consider these special perts only when application is made 
to the Bureau of War Risk Insurance, at Washington. 

The Bureau reserves to itself the right to decline any risks to the ports. 
or if accepted, to name such rates as may in its judgment, seem adequate. 

This list is effective from tae date hereof, but subject to change without 
notice. 

Vessels.—Time policies. The ports above mentioned comprise the 
present special list of ports referred to in the vessels form of policy to which 
vessels may not clear and proceed without special permission of the Bureau. 

Vesseis cargo and freight voyage poticies.—Applications for insurance 
to the above-mentioned ports must contain full particulars of the proposed 
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voyage, including name of consignee and description§of cargo, as weil as 
the amount of’ insurance. 


On the 7th inst. the Bureau of War Risk Insurance an- 
nounced that the record for the amount of insurance sub- 
mitted in one day was established on the 6th inst. The 
request for insurance on hulls and cargoes totaled in all 
$1,034,000 and of this amount fully three-fourths consisted 
of applications for cargo insurance. Up to the present time 
the Bureau has written $4,324,941 of risks on cargo and on 
hull $5,197,600. 





INCIDENTS OF THE SITUATION. 

Owing to the many unjust suspicions aroused and the 
unwarranted seizures of ships resulting therefrom, Collectors 
of Customs were instructed on the 28th to refrain from mak- 
ing public information concerning the outward-bound cargoes 
until thirty days after clearance. The instructions came 
from Secretary of the Treasury McAdoo and were as follows: 

Until further directed, you will refrain from making public or giving out 
to any other than duly authorized officers of the Government information 
regarding any and all outward cargoes and the destination thereof until 


thirty days after the date of the clearance of the vessel or vessels carrying 
such cargoes. 


In taking occasion on Thursday to correct an impression 
which had become current that Great Britain would protest 
against Secretary McAdoo’s orders directing that the pub- 
lication of the nature of cargoes be withheld until thirty days 
after a ship’s clearance, Sir Cecil Spring-Rice, the British 
Ambassador, said: 


‘*The United States Government has, of course, a perfect right to issue 
whatever regulations it thinks fit. Foreign powers have no reason to 


complain. In New York City this regulation has actually been in force 
for some time. 


**The publication of manifestsis not ausual practice and depends solely 
on local customs in different countries. Nothing in the regulations pre- 
vents the Consuls of neutral countries from communicating to the Con- 
suls of belligerents, as is now done, details as to the destination of contra- 
band or the intention of the neutral government in regard to embargoes.’ 


The banks subscribing to the $100,000,000 New York 
City notes were called upon this week to pay their seventh 
installment, amounting to slightly less than $2,000,000 
The proceeds of this latest call which was met in Clearing- 
House funds (payment being by check),instead of in gold, 
as heretofore, will go part to England and part to France, 
and will take care of the city’s foreign indebtedness up to the 
close of business Nov. 21. From that time on to the close 
of the year maturities amount to about £7,000,000 and 32,- 
000,000 franes, which is equivalent to over $40,000,000. It 
is expected, therefore, that numerous calls will be made dur- 
ing the next few weeks for installments on the loan. 


he first step toward retiring emergency currency taken 
out under the Aldrich-Vreeland Act was reported on the 
21st, when $3,000,000 was taken up for redemption by the 
New York institutions through the Sub-Treasury; with the 
amount subsequently turned in, it is stated that the New 
York banks up to the 28th had retired a total of $7,532,000 
of the emergency currency. The total emergency currency 
issue for the country was reported on the 26th as $368,616,- 
999. 

The retiring of the Clearing-House certificates has also 
been under way in New York for the past few weeks, $3,- 
000,000, it is understood, having been turned in in the first 
place. 

In Philadelphia, two banks—the Franklin National and 
the Central National—called in part of their outstanding 
Clearing-House certificates for redemption on the 17th. 
The former on Sept. 12 reported to the Comptroller of the 
Currency $1,000,000 of such certificates taken out, while the 
Central National reported $200,000. 


A statement on credit conditions issued by J. H. Tregoe, 
Secretary and Treasurer of the National Association of 
Credit Men, following a recent conference of bankers and 
merchants, says in part: 

Passing to the consideration of merchandise credits, the two elements 
of accounts receivable and stocks of merchandise were analyzed in turn. 
A canvass of merchandise credit grantors supported the conclusion that 
the nation’s total debt for merchandise is normal. In some lines the in- 
debtedness was thought to be above, in others below, the normal mark, 
but the total debt to be redeemed would indicate discreet buying in the 
last twelve months and no tendency to inflation. 

The redemption of merchandise indebtedness is the question which most 
concerned the conference, for the steady redemption of accounts payable 
is essential to fluid credits and the avoiding of strain. The payment of 
merchandise debts is largely conditioned upon the marketing and consump- 
tion of the crops and the income-producing power oflabor. With a normal 
commercial indebtedness we have had a year’s yield from the soil that 
should have been or should be exchanged for a large share of current in- 
debtedness or bank credits; but the staple cotton, for which Europe is 
annually a good customer, has been deprived by the war of its usual market, 











and of the season’s yield of some 14,000,000 bales but a small portion has 
left the producers’ hands. 

The conference recognized that requests for the extension of matured 
and maturing accounts, and perhaps embarrassments, are to be expected, 
but it was urged in their treatment that creditors should exercise great 
prudence and not act until there had been a disclosure or investigation made 
of the exact circumstances in each case, to the end that no encouragement 
should be given to the unworthy or undeserving debtor. It was felt, 
however, that patience would have to be exercised in many cases, but only 
such patience and assistance as would be necessary safely and properly to 
work out each individual situation. 

Upon a canvass of the conferees as to the probable extent of present stocks 
of merchandise, while individual views varied slightly, yet the conclusion 
was almost unanimous that the total merchandise in the hands of whole- 
salers and retailers at present is normal, and that we have no unusual situa- 
tion in this element of merchandise credit to meet and handle. 

The granting of new and additional lines of credit should be with more 
than usual prudence, which, though implying contraction, will mean the 
providing for merely actual needs and the keeping of the credit situation 
sound. To this end the policy of some houses to instill into their sales- 
men the necessity of counseling customers against purchasing beyond 
near future requirements was commended. 

In manufacturing lines, the testimony was to the effect that while pro- 
ducers in some lines are feeling keenly the falling off of purchasing power 
and industrial workers are upon shorter time, yet it is reasonable to believe 
that the shutting off of production in the war zone will focus greater at- 
tention upon the market here, with the result that many of our mills and 
factories will soon have their capacities tested. 


The ‘Journal of Commerce and Commercial Bulletin’’ 
published the following special cable on the 26th inst. con- 
cerning the plans for the opening of the London Stock 
Exchange: 

It is understood the following scheme for dealing with the Stock Exchange 
loan situation has been devised and now only awaits the assent of the 
Government: 

The banks agree to continue existing loans on present securities for one 
year after peace shall have been declared at a rate of 5% interest. 

Borrowers will be allowed to take 25% of their securities to the Bank of 
England, which will, in turn, open a credit at the borrowers’ own banks 
equal to 25% of their existing loans, thus enabling the borrowers to resume 
business by drawing on their new credits upon depositing the new stocks 
purchased. 

Lenders other than banks entitled to receive assistance from the Bank of 
England will be extended loans equal to 75% of their claims upon depositing 
75% of their securities which they hold. 

All new credits will be subject to the bank approving the securities. 

Open speculative accounts may be paid off by very small installments. 

As already arranged no failures are possible unless the committee should 
deem it wise to assent to the liquidation. 

It seems somewhat doubtful when the Government may sanction the 
proposed scheme, but the plan devised unquestionably represents the basis 
of settlement. 


It was subsequently stated that the plan would require 
some modification before it would meet the approval of the 
Government; it underwent some changes on the 27th, and 
the ‘Journal of Commerce” in reporting this on the 28th 
said: 

At a meeting of the bankers held yesterday, the plan for re-opening the 
Exchange which was cabled to the ‘‘Journal of Commerce’’ on Sunday 
was slightly modified. 

It is understood an arrangement was made whereby the Clearing-House 
banks will change the bank rate on extended loans and waive the position 
requiring a Government guaranty against loss. The plan was also 
changed regarding non-claiming banks and other lenders not entitled to 
receive assistance from the Government which would relieve them of de- 
positing 75% of all their loans to the stock members. 

The scheme, however, may not be sufficient to unlock the Ex- 
change, but nevertheless it will be a big step toward re-opening the in- 
stitution. 


It is understood that other points over which dissensions 
arose are still undecided. 


The London ‘“‘Statist’’ of the 10th printed the following 
with regard to the advisability of reopening the London 


Stock Exchange as soon as it can be done with safety: 

Manifestly, a great national loan cannot be brought out while the Stock 
Exchange is shut. It will be wise not to postpone the issue too long; yet 
it will be still more unwise to bring it out when many would-be subscribers 
would find themselves unable to apply for as much as they would wish. 
Most persons invest their savings. Consequently, few people are able to 
pay a large sum immediately. Usually those who wish to subscribe for a 
national loan either sell securities they already hold or else borrow on such 
securities. A man may be very rich and may be quite ready to apply for 
a large amount of the new loan. But if he cannot borrow easily, he will 
not do so, nor will he sell good securities at what he believes a considerable 
loss. From the public point of view, then, it is desirable that the house 
should be reopened as soon as possible. From the point of view of the com- 
mercial public in general it is equally desirable, since a man in business is 
heavily handicapped if he cannot freely sell his securities or borrow upon 
them. 

At the present time the committee of the Stock Exchange insists that no 
bargain will be recognized at prices lower than those fixed at the making 
up of the last settlement in July. Those making up prices were exceedingly 
low—were so low indeed that a few days afterward the house had to be 
closed. Therefore the general opinion is that unless German and Austro- 
Hungarian holders should in some way contrive to sell upon a vast scale, 
there is certain to be a considerable improvement, more particularly if the 
battle going on in France just now ends favorably to the allies. Lastly, 
it is to be observed that the members of the Stock Exchange at present can 
rarely earn enough to pay their working expenses. They have to meet their 
rents, to pay their staffs, and s6 Oli, yét the business done is exceedingly 
small. Such a state of things cannot last long, and every effort should be 
made to end it as quickly as may be. On almost every other point we see 
no insurmountable difficulties. But there is undoubtedly one problem 
which does not admit of easy solution. It is how to prevent Germans and 
Austro-Hungarians from selling upon such a scale as to bring about another 
heavy fall. Residents in an enemy country of course cannot directly deal 


in the London Stock Exchange; but the difficulty is to discover when stocks 
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offered belong to residents in an enemy country. The real owner may 
either actually or in a surreptitious manner profess to sell to neutrals, and 
the neutrals may deal more than once in the securities, which finally find 
their way to the London Exchange. It would be extremely difficult to 
trace back to the real owners the proprietorship of such securities. 


The “Journal of Commerce” of the 21st had the following 


to say concerning the London Metal Exchange: 

The committee of the London Metal Exchange has decided that its 
members must pay all sums due at the end of October by Nov. 5 on the 
following basis per ton: Copper, £49; tin, £120; iron, 49s. 

Members who are unable to pay the full amount due most notify the com- 
mittee by Oct. 22, and the committee will thereupon appoint an accountant 
to investigate such members’ financial standing or position. 

The rule regarding defaulters has been suspended, but nevertheless 
members who are unabie to make full payment within one year after the 
war has ended will be deemed defaulters. 

Members who are unable to pay will be suspended from dealing and must 
pay interest at 1% above the Bank rate with a minimum of 6%. Members 
must also take up and deliver metals due and close their defaulting clients’ 
accounts. 

The committee is yet undecided about reopening the Exchange on Nov. 5 
but the foregoing scheme paves the way for the resumption of daily settle 
ments. 


Supplementing the statement (printed in these columns 
last week) issued by Sir William Plender with regard to 
the operation of the German and Austrian banks in London, 
the following statement is made by him in order to clear 
up any existing doubts in connection with American stocks 
fin German names held or formerly held by the London 


agencies of German and Austrian banks: 

1. In cases where the shares stand in the name of the London agency 
of one of these banks, and that bank has parted with the ownership of the 
shares but is still registered in respect of them, it will, as in the past, pay 
any dividends received by it to the real owners of the shares (provided 
they are not alien enemies) upon being satisfied as to their ownership by 
production of the certificates. 

2. The same remark applies to the case of shares standing in the names 
of nominees of any of the London agencies. These gentlemen are officials 
of the banks, and if dividends are received by them they will be paid over 
as in case No. l. 

3. With regard to the case of shares registered in the name of any one 
of the banks, without the London agency of such bank being specifically 
referred to, I am not in a position to say that the dividends will be re- 
ceived in London. If the shares are in Canadian companies, they would 
presumably either be paid to the London agencies or withheld, as the 
companies would not be entitled to pay to B -rlin. 

American companies would, however, be under no such restriction, and 
I am not in a position, therefore, to say that dividends might not be for- 
warded to Berlin on the instructions of the Berlin office. 

If, however, any dividends are received by the London agencies of the 
banks in respect of shares of which they are not the owners, they will be 
paid over as above (1 and 2). 


The London Stock Exchange “Official Intelligence” of 
the 3rd prints the following concerning the English mora- 
torium: 

RULES 20, 89, 149 & 1650. 

In consequence of the Royal Proclamations of 6th August and the 3d 
and 30th September, 1914, the Resolutions of the Committee for General 
Purposes of the 3lst July, 12th August and 4th September 1914, have 
been duly modified as shown below: 
1—That under the provisions of Rule 20 the strict enforcement of Rules 

89, 149 and 150 be dispensed with as follows: 

a—That the Resolutions of the Committee of the 2nd June, the 6th 
July, the 4th August and the 9th September, fixing the Consols Ac- 
count Days for August, September, October and November and the 
Ordinary Accounts for August, September, October and November 
be rescinded. 
b—That bargains open for the August, September and October Consols 
Accounts be settled on the 18th November and those for the November 
Consols Account on Ist December. 

c—That bargains open for all Ordinary Accounts up to and including 
that of the 14th October be settled on the 18th November, and those 
for the 29th October and the 12th and 26th November on the ist 
December ., 

d—tThat bargains open for the Special Settlements fixed for the 7th and 
13th August and 14th October be settled on the 18th November. 

2—The Committee have also confirmed the following Resolution:—That 

nothing in the above shall suspend or postpone the legal obligations of 

Alien Enemies to fulfil bargains made by them before the War. 
3—The Committee have further resolved:— 

a—Interest on unsettled bargains from the date for which they were originally 

done up to the 14th October must be paid within 3 days of that date. 
b—Contango money payable at the August Consols Account and the Ordin- 
ary Mid. August must be paid on the completion of the bargain. 


c—Payments for Securities undelivered on the End July Account is | 


postponed by Proclamation until 4th November, on condition that 
interest at 6% up to the 4th October is paid within 3 dc.» of that date, 
but the Committee trust that all Members will notwith ding make 
every endeavor to settle all outstanding bargains. 

d—Rates of interest for the extended periods under (a) and (c) will be fized 
by the Committee. 

e—The Secretary's Office and the Official Assignees’ Office shall re- 
main open. 

—Options declarable while the House is closed must be declared on the 
due dates. 





Announcement that the importation of sugar into the 
United Kingdom has been prohibited, with a view to pre- 
venting German and Austrian sugar reaching London from 
neutral countries, was made by the English Government 
on the 23rdjinst., Explaining the decision of the Govern- 
ment, the official news_bureau said: 





Measures already have been taken to prevent the importation into Ger- 
many and Austria of goods necessary to the conduct of war, but when 
neutral countries have the opportunity of making great profits on the en- 
hanced prices which Germany and Austria are willing to pay, it is impossible 
to put a stop to all importations. 

At the present time there are few exports of great value which can be 
sent out in exchange for goods which Germany receives from neutral coun- 
tries. Of these sugar is the chief. Already exchanges are rising against 
Germany and Austria, and if the exportation of sugar could be prevented 
or rendered unprofitable, a further serious blow would be struck to their 
trade. 

German and Austrian sugar may not be imported here under its true 
colors, but if it is first exported to a neutral country and then re-exported 
from the neutral countyr to Great Britain, it passes as innocent. Already 
advices have been received that bids for German sugar are being greedily 
sought in neutral countries. Even if this sugar did not come into this 
country, though there is reason to believe that the traffic has begun, it 
would set free a corresponding amount of sugar in a neutral country, which 
might be shipped into the United Kingdom. The only ultimate big market 
for this sugar is the United Kindgom, and nothing less than the total pro- 
hibition of importations into this country will hinder the German and Aus- 
trian exportation. 

In ordinary ciircumstances such prohibition would be inconceivable, but 
large supplies secured by the sugar commission assure ample supplies for 
British consumption for many months. The price at which it has been 
bought permits of retail sale without loss at a rate below that now current— 
namely, 334 pence a pound for granulated sugar—and a reduction may be 
expected. 

In these circumstances the Government has decided to prohibit for the 
time being the importation of sugar, with the object of defeating the Ger- 
man and Austrian efforts to turn their stocks into money. 


According to leaders in the New York sugar trade, the 
“Journal of Commerce”’ on the 26th reported, the action of 
the British Government in prohibiting the importation of 
sugar into the United Kingdom will not affect shipments 
from the United States, in view of the fact that the embargo 
is not construed as applying to the delivery of sugar con- 
tracted for by the British Government. The apparent pur- 
pose of the prohibition is to obstruct the outlet for German 
and Austrian sugars through Holland. In the trade it is 
believed that the order of prohibition will be only of tempo- 
rary duration. 


The attitude of the American life insurance companies to- 
ward policy-holders engaged in war is set out as follows by 


the New York “Tribune” on the 23rd inst.: 

London, Oct. 23.—Officials of the London offices of several American life 
insurance companies said to-day that in view of the policies held in Europe 
it was probable that money would have to be paid to policy-holders engaged 
in the present conflict. It is impossible to tell how many policy-holders 
are in the different armies. 

An official of the Mutual Life Insurance Compnay of New York said to- 
day that no policies would be written by that company for any person in- 
tending to take partin the war. At the Equitable Company's offices it was 
said that the war premium would have to be paid if any person seeking to be 
insured expected to take part in the war. 

It was asserted that no premiums were being charged policy-holders liv- 
ing in England or other countries engaged in war. The possibility of in- 
vasion or the dropping of bombs has not put any war rate on Americans liv- 
ing in England. 


On the same subject,in so far as it affects Germany, the 
New York “Sun”’ says: 

The question of limiting loans on life insurance policies is growing in im- 
portance in Germany, because of the financial pressure of the war, accord- 
ing to advices received in insurance and financial circles. Advices in vari- 
ous quarters give conflicting information as to whether or not loans have 
been cut down to the minimum figure. The demand for loans from policy- 
holders in Germany is reported as large. 

It was reported in an authoritative quarter yesterday that the Associa- 
tion of German Life Insurance Companies has reached the conclusion that 
a rigid limitation of 500 marks, or at most 1,000 marks, must be imposed on 
all toans made upon policies, no matter what the size of the policy. 

It was said, however, at the offices of the Germania Life Insurance Co., 
which dces an important business in Germany, that the company's latest 
advices from Germany show that loans are being made freely upon policies, 
not only by this company, but by the German companies also. 

The New York Life Insurance Co., which also operates in Germany, re- 
ported yesterday that it was lending the usual amounts on its policies in 
Germany. 

The Mutual and the Equitable companies are no longer in Germany. 
They retired from the field a number of years ago, when the paternalistic 
tendency of the Government became pronounced. 


President Poincare of France signed a decree on the 27th 
inst. modifying the moratorium proclaimed on Aug. 31, and 
providing for a gradual return to normal financial conditions. 
Bank depositors will be allowed to draw 1,000 franes ($200) 
plus 40% of the balance in November, and this percentage 
will be increased to 50% in December. The collection of 
commercial debts, except those of mobilized soldiers, may 
be prosecuted after Dec. 1, in case the debtor invokes the 
moratorium in bad faith. The New York “Sun”’ says: 


The decree regarding the prorogation aims to re-establish progressively 
a regime of common law, except for mobilized debtors and those domiciled 
in districts which have been invaded. For these the prorogation continues. 
For others no suit can be instituted during November, but_from the first 
of December a creditor can obtain judgment. 

Permission to proceed against a debtor if he shows bad faith in invoking 
the moratorium when able to pay is also to be granted_on application. As 


regards bank deposits, the proportion of obligatory payments is increased 
notably, especially for small depositors. 

The first moratorium of Aug. 9 fixed obligatory repayments of deposits 
at 250 francs and 5% of the remaining deposit. 


The decree of Aug. 29 in- 
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creased the percentage to 20, the decree of Sept. 27 increased it to 25 and 
to-day’s decree raises the obligatory repayment figure to 1,000 francs 
($200) plus 40% of the remainder during November and 50% during De- 
cember. Withdrawals for special causes, such as the payment of wages, 
purchase of materials, &c., are raised from 66% to 75%. 





The German Government decided on the 21st to extend 
to France and French colonies the bill prohibiting payments 
to Englishmen or English firms. 

Information given out in official quarters in Berlin on 


the 27th concerning the German war loan said: 

A total of 3,200,000,000 marks ($860,000,000) has been paid in on the 
German war loan, although the loan itself was for only 2,600,000,000 
marks ($650,000,000) . 





The financial dislocation, it is stated in a cablegram from 
London, has necessitated the issue of £5,000,000 of Egyptian 
Treasury bonds which will have the guaranty of the Brit- 
ish Government. <A portion of the proceeds will provide 
a reserve for the emergency bank notes issued in Egypt. 
It is hoped that these emergency notes in Egypt will cure the 
native fellaheen of their Oriental propensity of hoarding 
gold, just in the same way as it is believed that the £1 notes 
in this country will never go out of circulation now that the 
public has become accustomed to them. 





A Federal war tax has been decided upon in principle by 
the Government of Switzerland. The tax is to be progres- 
sive on incomes and property. Companies are also liable. 
The general management of the Federal railways has decided 
to ask Parliament for a temporary loan of $16,000,000, to 
meet the expenditure for 1915. Proposals for various 
economies have been accepted, including the reduction of 
construction expenditure by more than half. Fares are to 
be increased. 





The Cuban Senate on the 21st, after a session which lasted 
almost all night, virtually unanimously passed the so-called 
National Economic Defence Bill. This measure recently 
passed the House of Representatives (as stated in our issue 
of Oct. 17). The mostimportant clauses of the bill provide 
for the issue of a national coinage; the giving of premiums 
for the cultivation of tobacco; authorize the President to 
issue bonds for $5,000,000; provide for the relief of agri- 
cultural laborers, and consolidation of the regular army and 
the rural guard. 





The “Wall Street Journal,” in a dispatch from Tulsa, 
Okla., has the following to say regarding the oil situation in 


that State: 

Tulsa, Okla.—Oklahoma producing and pipe line interests are again 
worked up over the oil situation, as a result of the hearing held this week 
on the Magnolia Pipe Line Co.'s application to lower the price of Healdton 
oil to 40 cents a barrel. Although the Magnolia company agreed to hold 
the price at 50 cents for a limited amount of oil, a new development has 
come to the front which is likely to draw considerable attention within the 
next few weeks. 

This is the announcement by Corporation Commissioner Henshaw to the 
effect that he expected the price of Cushing oil to advance to 65 cents by 
Nov. 10 and to 75 cents by Jan. 1. The Commissioner further stated 
that if his suggestion was not followed, the Commission wili issue an 
order in an effort to compel such action by the pipe-line companies. 

It was hardly thought that the Oklahoma Commission will make any 
further attempts to fix a price for crude oil following its failure in this 
direction last month. At that time the Prairie Oil & Gas Co. had an- 
nounced a reduction of 10 cents in the price when the Commission issued 
an order prohibiting a reduction. The Prairie’s answer was to stop taking 
oil entirely for about a week. The company resumed its purchases at the 
reduced price when the Commission, in effect, rescinded its ruling. 





BANKING, FINANCIAL AND LEGISLATIVE NEWS. 
A New York Cotton Exchange membership was sold 
this week (Oct. 30) for $7,000 the same consideration having 
been paid for a seat last week. The last sale previous to 
this was at $12,000 on July 18. 
ossicles 
George E. Roberts resigned yesterday as Director of the 
Mint; his resignation was made effective November 1. 
Mr. Roberts retired from the banking business in 1910 to 
become Director of the Mint for a second time. His first 
service in that office was from 1898 to 1907. He left to 
become president of the Commercial National Bank of 
Chicago, but returned to the Mint Bureau when the Com- 
merce Bank was merged with another large Chicago bank. 
pate Tee 
The Sixty-third Congress came to an end on the 24th 
inst., with the collapse of the filibuster conducted with a 
view to forcing the enactment of legislation in the interest 
of the Southern cotton planters. In announcing the aban- 
donment of their filibuster, following a conference held early 
in the day, Senator Hoke Smith, of Georgia, and Representa- 
tive Henry, of Texas, told the Senate and House it was ap 





parent that no quorum could be procured for consideration 
of cotton legistation at this time and that further filibustering 
might injure chances of ultimate success. Senator Smith 
had introduced a bill on the closing day of Congress for the 
relief of the cotton planters which was substantially the 
bill he proposed as an amendment to the war revenue Act, 
which provided for a Federal bond issue to purchase 5,000,000 
bales of the crop at the price of 10 cents a pound, 
a tax to be imposed on the cotton producers to guarantee 
the Government against loss; he indicated however, that 
he would not raise the point of no quorum, but would 
merely vote against adjournment. 

Before adjourning, the House gave reeognition to the 
demands of the cotton interests in the adoption of a resolution 
calling for the appointment of a special committee which is to 
investigate the cotton situation and report its findings to 


the House on December 15. The resolution reads as follows: 

Resolved, That the Speaker of the House be, and is hereby, directed to 
appoint a special committee, composed of 7 members of the House, 4 of 
whom shall be of the majority and 3 of the minority, to investigate the cotton 
condition of the South, with a view to recommending to Congress legisla- 
tion to require the United States Government to extend financial relief 
to the cotton growers of the South. Said committee is directed to make its 
report to the House on Dec. 15 1914. 


The committee consists of Representatives Asbury F. 
Lever, of South Carolina, Richard W. Austin of Tennessee, 
Robert L. Henry of Texas, J. Thomas Heflin of Alabama, 
Thomas M. Bell of Georgia, John W. Langley of Kentucky 
and J. A. Falconer of Washington. Representative Mann 
was originally named as one of the menmbers of the com- 
mittee, but as he expressed his inability to serve, Representa- 
tive Falconer was named in his stead. The adjournment was 
accomplished through the passage of a concurrent resolution 
ending the session at 4 o’clock in the afternoon, but clocks 
were turned ahead in both chambers, the actual adjournment 
in the house occurring at 3.22 o’clock and in the Senate 
at 3.27. In neither body when the agreement was reached 
to adjourn was there a quorum present. An objection by 
a single member would have stopped the proceedings. 
The number of members voting on the adjournment resolu- 
tion in the House was 83. The full membership of the 
House is 435. In declaring the session adjourned, Speaker 
Clark characterized it as the “longest and most laborious’ses- 
sion that the Congress of the United States had ever known.” 
Up to Saturday last, when the session was brought to a 
close, Congress had sat continuously for a period of 567 days, 
or since April 7, 1913. That date marked the opening of 
the special session called by President Wilson with his in- 
duction into office; the special session ran until the opening 
of the regular session on December 1 1913. The past nine- 
teen months have witnessed the enactment of,more import- 
ant measures perhaps, than has ever before been enacted 
by Congress in a similar period. The new tariff schedules 
were enacted during the special session, and in the regular 
session just concluded the Federal Reserve Act became a law, 
together with the Trade Commission Bill and the Clayton 
Anti-Trust Law; the War Revenue Bill and other Acts inci- 
dental to the war were also among the more important of the 
bills which became laws during the period under review. 

yond _—e— 

The proposed amendments to the Federal Reserve Act 
did not go through; it is understood that the filibuster con- 
ducted in the interest of the cotton growers was effective in 
preventing action in the House on the amendments; in the 
ease of several of these amendments, the “‘Journal of Com- 
merce’’ reported that Secretary of the Treasury McAdoo 
called up House Leader Underwood by telephone on the 
21st to urge their enactment before adjournment. 

These amendments, which were suggested by Mr. Warburg 
and endorsed by the Board, provided, first, that the Act 
should be amended so as to permit member banks to carry on 
deposit with their Federal Reserve bank any part or all of the 
reserves required under the law to be held in their own 
vaults; second, it was proposed to amend the Act so as to 
permit the Secretary of the Treasury to put into operation a 
system of clearances between the member banks and the 
reserve banks and the Treasury Department for the purpose 
of carrying national bank notes. The bill intended to extend 
the amount of commercial paper available as a basis for 
emergency curency which was passed by the Senate, was also 
side-tracked in the House. 

saiaiauaaia’ 


The Alaska coal land leasing bill was signed by President 
Wilson on Oct. 20. The bill went to conference following its 
passage by the Senate on Sept. 26 (the House had previously 
passed it); an agreement on it was reached by the conferees 
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on Oct. 6, but on the 10th inst. it was returned to conference 
by the Senate, which claimed that the committee had 
exceeded its authority by inserting a new provision limiting 
the regulatory powers of the Interior Department over lessees 
on the coal lands. The bill was finally perfected by the 
conferees on the 12th, and the conference report was approved 
by the Senate on the 14th and by the House on the 15th. 
The bill is designed to throw open to a system of leases under 
competitive bidding the immense coal resources of Alaska, 
tied up the last eight years, and pending claims will be 
adjudicated within a year. The Bering River, Matanuska 
and Nenana coal fields will be the first surveyed, the Govern- 
ment retaining 5,120 acres in the Bering and 7,680 acres in 
the Matanuska fields, and one-half of all other coal areas. 
To prevent monopoly, or for other emergencies, the Govern- 
ment reserves the right to mine coal for the benefit of the 
army and navy or for the operation of the Government 
railroads in Alaska. Leases will be made in blocks of 40 
acres or multiples of that amount not exceeding 2,560 acres 
altogether in any one lease and to run not more than fifty 
years. Present coal land claimants may relinquish their 
rights to patent under the old law, payments being refunded. 

Royalties paid by lessees must be at least two cents a 
ton, with a maximum unrestricted. Proceeds from leases 
will be useable only to reimburse the Government for 
building the Alsakan Railway. 


——_~——_—- 


The Inter-State Commerce Commission announced on 
Oct. 14 that it would, in compliance with a Senate resolution 
passed on Oct. 17, institute an investigation into the opera- 
tions of the Little Kanawha RR. in West Virginia. The 
Senate directs the Commission to ascertain ‘‘whether or 
not the control of the stock is in the hands of any combina- 
tion of railroads or of any trust or syndicate controlled by 
railroads engaged in inter-State commerce, and whether or 
not the railroad is being held for any purpose other than as 
a legitimate branch of commerce, and whether it is being 
held to tie up and prevent the development of the Little 
Kanawha Valley.” A preliminary inquiry will be begun 
at once, and public hearings be held. 

The so-called “Little Kanawha Syndicate,” in which the 
Pennsylvania RR. and the Pittsburgh & Lake Erie RR. each 
own a half interest, owns the Little Kanawha RR. and other 
small railroad properties in the course of development, viz., 
the Burnsville & Eastern RR., Buckhannon & Northern RR., 
Belington & Northern RR., Parkersville Bridge & Terminal 
RR., Marietta Columbus & Cleveland RR. and Zanesville, 
Marietta & Parkersburg RR. 





The Court of Appeals at Albany handed down a decision 
on the 20th inst., denying the claim of the City of New York 
to the preferential payment of about $200,000 which the 
City had on deposit with the Northern Bank of New York 
when that bank failed in December, 1910. The decision 
will have an important effect on the funds of various other 
banking institutions which are in course of liquidation. 
The Court of Appeals about a year ago decided in the matter 
of Carnegie Trust Company that the State of New York 
had succeeded to the rights and privileges of the Crown of 
England, and was by virtue of sovereign perogative entitled 
to priority of payment. Thereupon, the City of New York 
through Frederic R. Coudert, as counsel, claimed that its 
deposits were also public funds and were equally entitled 
to preferential payment. -Eugene Lamb Richards, Super- 
intendent of Banks, maintained that under the common 
aw of England, prior to the War of the Revolution, munici- 
palities as they existed in England at that time were not 
entitled to payment in full of claims owed them by insolvents 
but were only allowed dividends equal to those paid other 
creditors and that the rights of the City of New York in 
this respect had never been enlarged by the Legislature. 
To date all creditors of the Northern Bank have received divi- 
dends amounting to 60% of their claims. Had the City of 
New York been successful in this litigation, it would have 
reduced the fund which the Superintendent of Banks has 
on hand for distribution among creditors} approximately 
$80,000. ‘The disallowance of the claim of the City means 
an eventually increased dividend offfapproximately 2% to 
all general creditors. 

Pe a 

The selection of Seattle, Washington by the Executive 
Council of the American Bankers Association for the 1915 
annual Convention is generally approved, as it will enable 
the bankers to visit the great PanamajExposition at San 





Francisco, either in going to or returning from the conven- 
tion. The railroads contemplate running special trains 
permitting the delegates to stop not only at the ‘“Fair’’ 
but at many other points of interest. The bankers of Seattle, 
and in fact the whole State, are planning to make the meeting 
a memorable one. 

ih clidiecinint 


The organization certificate of the Land Bank of the 
State of New York was ordered to be executed at a meeting 
held at Albany on the 16th inst., by the members of the 
Board of Directors in charge of this new system of co-opera- 
tive finance. The new bank will be ready to begin busines 
in the near future. The payment of the capital of $100,000 
which the new law requires before the bank can be author- 
ized to begin operations has been subscribed. This capital 
has been pledged by forty savings and loan associations 
representing every section of the State, with aggregate re- 
sources of approximately $20,000,000. Many other asso- 
ciations have expressed a willingness to become members 
of the bank soon, which will materially increase the capital. 
Provision for the creation of the Land Bank was made in a bill 
passed by the Legislature at its session this year as a re- 
sult of a special message sent to the Senate and Assembly 
by Governor Glynn. Governor Glynn and Superintendent 
of Banks Eugene Lamb Richards, the latter having direct 
supervision over the bank when authorized, have been aided 
in their efforts to put the new bank into successful operation 
by the State Department of Agriculture and representatives 
of various agricultural interests, and of savings and loan 
associations throughout the State. The Board of Directors 
of the bank includes the following: Directors at large, Robert 
B. Van Courtlandt, Mount Kiseo, N. Y., John J. Dillon, 
New York, N. Y., and Edwin F. Howell, Brooklyn, N. Y.; 
Directors, Webb G. Cooper, Oswego, N. Y., F. D. Kings- 
bury, Corning, N. Y.; Elmer T. Stanton, Troy, N. Y.; 
Barnard G. Parker, Gouverneur, N. Y.; Willliam H. Judson, 
and Charles 8. Folsom, New York, N. Y.; Benjamin Thomp- 
son, David P. Hutton and James J. Judge, Brooklyn, N. Y.; 
Edgar A. Newell, Ogdensburg, N. Y.; John G. Farwell, 
rare N. Y., and Charles B. Flandreaux, New Rochelle, 


For the purpose of making the directorate of the bank 
representative of all parts of the State, it was divided into 
four districts, conforming generally to the four judicial de- 
partments. Three of the directors elected represent the 
State at large and three represent the associations in each 
of the four districts. The temporary offices of the bank 
will be at No. 61 Broadway, New York City, certain rooms 
in the space occupied by the State Banking Department 
having been placed temporarily by Superintendent Richards 
at the disposal of the Board of Directors of the Land Bank. 
The permanent officers of the bank will be selected 
as soon as the organization certificate and by-laws have 
been approved. Detailed reference to the Land Bank was 
made in these columns Oct. 10, page 1021. 


The American Exchange National Bank, New York City, 
has issued a pamphlet containing the Federal Trade Com- 
mission Law and related Acts. The pamphlet also contains 
a review of these important laws written by John B. Daish, 
A. B., LL. M., a prominent interstate commerce lawyer 
of Washington. Its usefulness can not be questioned, as 
the Federal Trade Commission Law is broader in its appli- 
cation to business than any Federal legislation heretofore 
enacted. A copy of the pamphlet will be sent free upon 
application. 

cabtibbiiiias 


Fred I. Kent, a Vice-President of the Bankers Trust Co. 
of this city was this week elected a director of the institution. 
Mr. Kent is in charge of the foreign exchange department of 
the company and is at present in London where he has 
rendered valuable assistance in helping to organize the relief 
work in behalf of stranded Americans on the Continent and 
in Great Britain. Mr. Kent was one of the originators of 
the system of travelers cheques of the American Bankers 
Association. 

pate °° PEM 


The Bankers’ Club, composed of the employees, officers 
and directors of the Bankers Trust Co. of this city, this week 
presented a handsome desk set to Benjamin Strong Jr., for- 
merly President of the company and now Governor of the 
Federal Reserve Bank for the New York district. Henry P. 


Davison of J. P. Morgan & Co. made a brief address and 
Seward Prosser, President-elect, delivered a few remarks. 
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Former Presidents E. C. Converse and Benjamin Strong Jr. 
were elected honorary members of the club. 
wittisslibedisias 
A synopsis of the War Tax Law of 1914 which was passed 
by Congress on the 22th inst., has been issued in a booklet 
by the Guaranty Trust Co. of New York. Free copies we 
believe will be mailed on application to the company. 


——~» ——— 


Alfred W. Hudson, an ex-president of New York Chapter 
of the American Institute of Banking, has been made Presi- 
dent of the First National Bank of Syracuse, N. Y., suc- 
ceeding C. W. Snow who has retired. Mr Hudson entered 
the bank as a Vice-President a year ago. He is an exper- 
ienced banker, and was originally with the Fifth Avenue 
Trust Company, now the Fifth Avenue Branch of the Guar- 
anty Trust Company of New York, and later was with the 
State Banking Department. He has been prominently 
identified with New York Chapter of the American Insti- 
tute of Banking for many years; has served the Chapter 
and the Institute in various capacities; and during his term 
as President of New York Chapter inaugurated a program 
which has proved exceptionally practical and useful. 


—e——. 


Superintendent of Banks, Eugene Lamb Richards, is 
determined to pay dividends to the depositors of the various 
closed banks under his supervision as fast as the finances 
of these institutions will permit him to follow such a course. 

He has obtained Supreme Court orders which will enable 
him to pay at once nearly $360,000 in dividends. This 
money will be distributed to nearly 15,000 depositors of 
the following institutions which are in course of liquidation; 
Industrial Savings and Loan Company, New York Mortgage 
Company, Popular Banking Savings and Loan Company, 
Knickerbocker Savings and Loan Company, State Savings 
Bank, and Washington Savings Bank, all of New York 
City, and the Empire Savings and Loan Co. of Syracuse. 
The Industrial Savings and Loan Company was taken over 
by the State Banking Department June 29 1912, with total 
book assets estimated at $2,514,84461. It had at that 
time approximately 5,300 depositors with total deposits 
of $2,380,708 35. On December 13, last, a dividend of 
15% was paid, the total amount the depositors received 
being $360,599 44. Superintendent Richards has secured 
a court order for the payment of an additional 10% which 
means that the depositors will now receive $240,619 74. 

The New York Mortgage Company closed its business on 
June 29 1912, with book assets reported to be $653,617 11. 
It had about 500 depositors at that time with deposits 
totaling about $490,000. The depositors will now receive 
a first dividend, the Court having approved Mr. Richards’ 
application for paying a 12% dividend, which means a return 
to the depositors of $57,121 30. 

The Knickerbocker Savings & Loan Co. has been in course 
of liquidation since May 20 1911. The total book assets at 
the date of closing were given as $157,336 86. There were 
281 depositors with total deposits of $127,052 16. Two 
dividends for a total of 40%, amounting to $38,125 88, 
have been paid. Superintendent Richards will pay an ad- 
ditional dividend of 8% to shareholders amounting to $7,- 
756 96, while the general creditors will be paid in full the 
amount due them, being $570 52. 

The State Savings Bank was taken over by the Banking 
Department Dec. 1 1911, the total book assets at that time 
being $153,937 27. There were 1,355 depositors with tota] 
deposits of $148,120 90. Three dividends have been paid 
totaling 40%, and amounting to $46,631 34. An additional 
dividend of 4% will soon be paid, amounting to $7,983 16. 

The Washington Savings Bank was closed on Dec. 28 
1910. The total book assets at that time were $1,445,022 16. 
There were 7,327 depositors with total deposits of $1,431,101- 
89. Two dividends, amounting to 58% or $822,646 13, have 
been paid. An additional dividend of 3% will now be paid 
to the depositors, amounting to $42,550 96. 





At the request of New York State Superintendent of Banks, 
Eugene Lamb Richards, Attorney General James A. Par- 
sons, has begun actions for the collection of approximately 
$500,000 on bonds held by five private bankers whose 
business was taken over by the State Banking Department. 
These actions are begun in the name of the People of the 
State of New York and are directed against several large 
bonding companies which were sureties on these bonds, the 
bonds being filed with the State Comptroller. The $500,000 





which Attorney-General Parsons and Superintendent Rich- 
ards expect to obtain will be distributed among the de- 
positors of the following private bankers; Max Kobre, 
Adolf Mandel, M. & L. Jarmulowsky, L. W. Schwenk and 
Deutsch Bros. Each of these private bankers had filed 
with the State Comptroller bonds to the amount of $100,000 
and it is for the collection of these bonds that the present 
actions have been instituted. The State sets forth in its 
complaint that Max Kobre’s Bank has an excess of liabili- 
ties over assets of approximately $803,000, while the money 
due his depositors totals $3,733,000. Adolf Mandel’s bank 
is alleged to be insolvent to the extent of $1,059,000, the 
amount due his depositors being $2,001,000. M. & L. 
Jarmulowsky’s liabilities, it is claimed, exceed their assets 
by $1,050,000, the amount due his depositors being $1,- 
702,000. L. W. Schwenk doing business as A. Grochowski 
& Co., who has already been declared a bankrupt, is claimed 
to have liabilities of $324,000 in excess of his assets. The 
amount Schwenk owes his depositors is approximately 
$735,000. Deutsch Bros. owe their depositors $230,000 
and appear to be insolvent to the extent of $28,000. Like 
Schwenk, they have already been adjudicated bankrupts. 
The bonds in question run to the People of the State of New 
York for the benefit of depositors and the law provides for 
their collection in the name of the People in an action to be 
nstituted by the Attorney-General. 





John Z. Lott, lawyer and banker, and one of Brooklyn’s 
most prominent citizens, died the past week at his home in 
Flatbush at the age of seventy-six years. Mr. Lott, was 
the organizer and President of the Flatbush Trust Co. in 
that Borough, which later became a branch of the Broadway 
Trust Co. of New York. Mr. Lott was President of the 
Flatbush Water Works Company and was known as one of 
the most active civic workers in Flatbush. 


—o-—— 


The Union County (N. J.) Bankers’ Association gave a 
very enjoyable dinner recently at the Elizabeth Club, at 
which I. Snowden Haines, of Burlington, President of the 
New Jersey Bankers’ Association, was the guest of honor. 
The President of the County Association, Charles D. Doctor 
of Elizabeth, presided and gave a very forceful talk against 
the many unjust laws under which the railroad interests of 
the country are suffering. Besides the addresses by the 
State and County Presidents, there were addresses by Frank 
Bergen, General Counsel for the Public Service Corporation, 
and Charles A. Conant of New York. 





The Commonwealth Trust Company of Boston Mass., 
will shortly take over the Hamilton Trust Co. of that city, 
a majority of whose stock is owned by the Commonwealth. 
This will be done because of the new State law which 
forbids a trust company to own over 10 per cent of the stock 
of another trust company. It is stated the Commonwealth 
will maintain the South End and North Station offices of 
the Hamilton as branches. The consolidation will give the 
Commonwealth about $2,500,000 additional deposits, making 
its total deposits $17,000,000. 





On Monday of this week the Manufacturers’ and Traders’ 
National Bank of Buffalo, N. Y., opened for business in its 
magnificent new banking home. The building, in its com- 
pleted form is a revelation in architectural designing, and 
it is said the architects, Furness, Evans & Co. of Phila- 
delphia, studied in detail the finest banking houses in America 
and Europe before the final plans were submitted. The 
new structure is built of white marble and steel; the great 
counting room is sixty feet in height, and is constructed of the 
choicest of marbles. In the rear of the room is an orna-’ 
mental bronze gallery, supported by eight green marble 
pillars, which, together with the combination of marble and 
bronze forming the counters, etc., make a room of real artistic 
beauty; and the edifice as a whole can rightly be termed a 
“Financial Temple.” <A remarkable feature is that the work 
of construction has been carried on to completion around, 
and finally absorbing, the old bank building, without a day’s 
interruption of the bank’s business. 

binieg. 

C. C. Homer Jr. was elected President of the Second Na- 
tional Bank of Baltimore this week, succeeding his father, 
the late Charles C. Homer. C.C. Homer Jr. was formerly 
Vice-President and has been connected with the bank for 


over twenty years. 
—_o——_ 
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The directors of the National Bank of Baltimore have this 
week elected J. Monroe Holland a Vice-President. It is 
stated that Mr. Holland will take the place of W. Bernard 
Duke and J. Albert Hughes, Vice-Presidents, who resigned 
two weeks ago. Mr. Holland will also continue as President 
of the Chesapeake Bank at Walbrook, Md., which he helped 
to organize. 

LOS. 

The North West State Bank of Chicago has become an 
affiliated member of the Chicago Clearing House, and ef- 
fective Monday, Nov. 2 1914, will come under its supervi- 
sion. On account of recent amendments to the Clearing- 
House rules, it is now advantageous for outlying banks to 
become affiliated members thereof. 


PEP Aaa 128 

Charles H. Meyer, President of the Security Bank and 
of the Second Security Bank of Chicago, was this past week 
named as Clearing House Examiner for the Chicago Clearing 
House, in place of J. B. McDougal, who recently resigned to 
accept the governorship of the Chicago Federal Reserve 
Bank. 





Dr. John L. Dickey, a well-known physician and capi- 
talist of Wheeling, W. Va., has been elected President of the 
National Exchange Bank of that city, succeeding Lawrence 
E. Sands, resigned. Mr. Sands retires as head of the 
Wheeling institution because of the demands on his time as 
President of the First-Second National Bank of Pittsburgh, 
Pa., a post to which he was elected last April. He con- 
tinues as a director of the National Exchange Bank. 

: + 

The Security Trust Company of Houston, Texas, has 
decided to discontinue its commercial banking business, 
disposing of same to the National Bank of Commerce. 
It will confine its operations in future to trust business only. 





The annual report of the Molson’s Bank of Canada (Head 
office Montreal) for the year ending September 30 shows 
quite a handsome profit for the year, particularly considering 
the condition of business in the Dominion owing to the war 
in Europe. The profits for the twelve months are reported 
at $608,186; while this is not aslarge asin the previous year, 
yet it represents 15.20 per cent on the capital, on which its 
customary dividend of 11 per cent was paid, amounting 
to $440,000. The bank has a capital of $4,000,000; a reserve 
account of $4,800,000; deposits of about $37,000,000, and 
aggregate resources of $50,390,343, the latter comparing 
with $50,384,268 in 1913. The institution has 92 branches 
in Canada. Edward C. Pratt is General Manager. 





THE ENGLISH GOLD AND SILVER MARKETS. 
We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
October 15 1914: uaiide 


The holdings of gold by the Bank of England continue to increase sub 
stantially. Receipts were announced as follows: 


Oct. 8..£1,476,000 in bar gold |Oct.12.. £30,000in bar gold 
8.. 108,000 ** U.S. gold coin = 49,000 “ U.S. gold coin 
Sis 29,000 ** bar gold 13.. 171,000 “ bar gold 
9.. 204,000 ** U.S. gold coin ee 64,000 “ bar gold 
. 67,000 “* bar gold | 7,000 “* U. S.jgold coin 
10.. 859,000 ** U.S. gold coin 


£500,000 was set aside on account of the Treasury Note Redemption 
account, making the net influx during the week £2,554,000. 

The output of gold in the Transvaal for September 1914 was £2,982,630 
compared with £3,024,037 in August 1914 and £2,999,686 in Septem- 
ber 1913. 

The following are the last two Indian currency returns issued. The 


figures stand for lacs of rupees: 

Oct. 7. Sept. 30. 
SL, its, Samtnk dcbwibtmebecneceeuned aan 6,009 6,052 
Ee Se ee ee ee 3,466 3,495 
EE en 765 765 
Ee SANG dada wadbodwdchunacnacdeunddeuace 378 392 


It will be observed that the decrease in the note circulation is larger than 
the decrease of the gold held there against. 

This movement of the currency figures is still more evident if the returns 
of July 31 and Sept. 30 be compared: 


July 31. Sept. 30. 
ES 1 a ee 7,545 6,052 
Gold in currency reserve, London................-.- 915 765 
Gold tm currency reserve, India... .............c<ccus 1,836* 392 
Gold in gold standard reserve, London......._...__- 705 555 
Gold in gold standard reserve, India__.._.....-... Pe 1,186 


* Of this total, 600 lacs were subsequently transferred to the gold standard 
reserve. 

It is, therefore, apparent that, notwithstanding the financial difficulties 
attendant to a state of war, the reserves of gold available for the mainte- 
nance of the gold value of the rupee have been considerably strengthened, 
the ratio of gold held in the two reserves mentioned to the total note cir- 
ulation having risen from 45.8% to 47.9% during the period specified. 

SILVER. 

The market continues inert, with a sagging tendency. 

After a fall from 23 13-16d. to 235<d. on the 9th inst., the price remained 
unchanged until the 13th inst., when 234d. was quoted. To-day a further 
fall took place to 23%d. 


Orders for trade purposes are becoming more in evidence, and the area 
from which they are sent is more widespread. Naturally, the demand 
for manufacture is not large in the circumstances that now obtain. 

It is a welcome feature to find again some inquiry, though slight at 
present, from the Indian bazaars. 

The stock in Bombay—3,900 bars—is slightly less than that reported 
last week. 

No shipment has been made from San Francisco to Hongkong during the 
week. ‘ 

The quotation to-day for cash is 7-16d. below that fixed last week. 

Quotations for bar silver per ounce standard: 


Oct. 9..23% cash } No Ee TROD inthetvebnped pw acne 5% 
10. .23% was quotation Bar gold, per ounce standard_._77s. 9d. 
12_.23% ” fixed French gold coin, per ounce_-... Nominal 
13_.23% ve for German gold coin, per ounce_..Nominal 
14_.23% - forward U. 8. gold coin, per ounce__-_. Nominal 
15..23% + delivery 


Av. for wk. 23.541 “ 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 
us this week with the details of the imports and exports of 
gold and silver through that port for the month of September, 
and we give them below in conjunction with the figures pre- 
ceding, thus completing the results for nine months of the 
calendar year 1914. 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





























Gold. Silver. 
Months. 
Coin. | Bullion. | Total. Coin. | Bullion. | Totat. 
-, 

1914. $ ci.8 Ps Ba er eee 
January ___-.. 8,583 97,285) 105,868 5,254 87,405 92,659 
February -___- 252,700; 132,450} 385,150  .-..- | 35,505 5,505 
March _____.- 2,690} 112,308} 114,998 -...... | 48,677, 48,677 
GONE oc ocacns 1,535, 98,266 99,801 700 66 856 67,556 
WR hii ia cise 4,704 134,851; 139,555 480 1,766, 92,246 
| hi agate 1,478 90,395, 91.873 2,344 31,326) 33,670 
PER orscsescN * Acende 60,236] 60,236) ...... 16,784' 16,784 
[= 2,755 88,503 wee 43,523) 43,523 
September__..| ------ 36,461) “SOS: 55s. 115,672) 115,672 

Total9mos.| 274,445! 853,725/ 1,128,170 8,778| 537,514| 546,292 
9 mos. 1913___| 1,624,374! 1,448,074! 3,072,448 


138,284! 1,848,105! 1,986,389 








EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 




















Gold. Stiver. 
Months. 
Cotn. | Bullion. Total. Coin. | Bullion. | Total. 
1914. | $ $ $ $ $ $ 
January --...- t Seenonl 457,050; 457,050 | ii 27,027 
DUE acisdl “sancact saeeedl ‘ gnekae 220| 346,177) 346,397 
DE ééncéos -nmaitbabein 200) 320 69,011) 69,331 
Pp Be Lan dae = 953,489 953,489 
 _ See en ee a es 1,032,922) 1,032,922 
icine  .walewal | wheel. eee 1,196 663,713 664,909 
} . Fee nn | eestec]  Sueneal”” eusmes 669,833) 669,833 
August....... | 2,500) aheana 2,500 13,730 254,653 268 ,383 
September....) -.---- l’  castusl | season 504 348,621 349,125 
Total 9 mos. 4,900 457,050 461,950) 42,997 4,338,419) 4,381,416 
| 
9 mos. 1913-__-| 1,965) ¥ 4,043 vee 10,358,876) 10,358,876 














GOVERNMENT REVENUES AND EXPENDITURES. 
—Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for September 1914 
ane icy — for the three months of the fiscal years 1914-15 
an 13-14. 


Sept. 1914. Sept. 1913. 3 Months 1914. 3 Months 1913 
Receipts— $ 3 
00 Se 17,225,887 03 26,794,494 25 59,645,714 59 85,536,101 23 
Internal revenue— 
COREY 2. cnscceses 31,466,609 08 25,619,284 43 83,753,807 36 77,532,580 98 
Corp.andincometax 404,038 54 83,340 35 8,012,93462 2,225,366 38 
Miscellaneous -.------. 2,874,859 95 3,576,278 02 24,856,009 88 12,611,069 74 
PN Ts ac ntcccesmnagessene SC6gnSEdE HERS cenesebesnneE 1,116,880 00 





Total of receipts. ___51,971,394 60 
Disbursements— 
Pay Warrants Drawn— 


56,073,397 05 176,268,466 45 179,021,998 33 














Legislative establish’t. 1,267,11750 1,057,34918  3,828,16229 3,399,655 94 
Executive office_....- 145,871 16 36,807 47 1,900,184 20 127,251 51 
State Department.... 278,101 89 302,853 60 1,132,388 59 1,334,480 67 
Treasury Department— 
Exc . public build’gs 3,446,469 42 3,511,39279 12,432,04020 11,097,449 67 
Public buildings.... 1,620,758 63 182,091 94 5,334,981 05 2,996,499 34 
War Department— 
DT xnscbccbene 11,044,930 83 10,810,285 39 42,597,55437 37,180,144 82 
a a 181,333 97 223,522 60 564,312 58 618,927 68 
Rivers and harbors... 4,474,888 05 5,146,19561 13,960,87646 15,380,880 14 
Department of Justice. 616,773 57 488,16660 2,547,855 09 2,281,146 30 
Post Office Department— 
Excl. postal service. 166,521 44 148,397 61 510,942 88 622,655 57 
Navy Department— 
. CARESS 11,589,907 62 11,436,57099 35,044,180 12 34,052,683 47 
Ge se tascuccsd 68,092 69 63,977 24 223,097 34 212,940 28 
Interior Department— 
Excluding pensions 
and Indians----.-.-. 2,576,161 39 1,754,878 34 9,814,099 27 7,884,604 24 
PEED accucececs 14,283,092 81 14,398,466.48 41,970,61102 46,115,334 23 
BEE inven ntadso 2,375,329 47 1,435,87615 6,402,74830 5,144,815 77 
Dept. of Agriculture.. 2,375,488 31 1,765,48213 7,838,435 61 6,610,974 77 
Dept. of Commerce... 1,001,381 70 913,14762 3,128,18234 3,011,277 22 
Dept. of Labor------- 352,868 10 350,123 54 1,056,482 39 945,919 79 
Independent offices and 
ro TOES Ee 452,564 24 191,380 65 1,199,364 04 727,331 77 
District of Columbia_. 1,257,418 76 1,321,55938  3,895,49909 4,479,252 21 
Interest on public debt 455,165 62 514,977 90 5,682,284 94 5,721,331 49 
Total pay warrants 
jan Ae ag 60,030,237 17 56,053,503 21 201,064,282°17 189,945,556 88 
Public debt—Bonds, 
notes & certs. retired 400 00 1,335 00 8,345 00 9,220 00 
P ma Canal—Pa 
warrants —~Negiond 1,850,412 30 3,759,877 02 10,893,398 34 11,425,342 24 
Total Public Debt & 
Pan. Canal disb’ts 1,850,812 30 3,761,212 02 10,901,743 34 11,434,562 24 
Grand total of disb’ts.61,453,590 85 59,867,902 93 210,255,290 08 199,913,712 22 
Net excess of all disb’ts 9,482,196 25 3,794,505 88 33,986,823 63 20,891,713 89 
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DEBT STATEMENT OF SEPTEMBER 30 1914. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Sept. 30 1914. For statement of Aug. 31 1914 
see issue of Sept. 19 1914, page 803; that of Sept. 30 1913, 
see issue of Oct. 18 1913, page 1088. 


INTEREST-BEARING DATE SEPT. 30 1914. 


Amount ———Amount Outstanding —— 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. $3 $ $ 

2s, Consols of 1930....-- Q.-J. 646,250,150 642,974,300 3,275,850 646,250,150 
3s, Loan of 1908-18...-.-- Q.-F. *198,792,660 46,421,520 17,523,940 63,945,460 
4s, Loan of 1925..-.------ Q.-F. 7162,315,400 101,260,050 17,229,850 118,489,900 
2s, Pan. Canal Loan 1906.Q.-F. 54,631,980 54,609,080 22,900 54,631,980 
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,678,920 321,080 30,000,000 
3s, Pan. Canal Loan 1911.Q.-S. 50,000,000 40,315,200 9,684,800 50,000,000 
2s,Post.Sav.bds.’11-"13_J.-J. 4,635,820 4,007,220 628,600 4,635,820 
2s, Post. Sav. bds. 1914_J.-J. 872,240 767,480 104,760 872,240 





Aggregate int.-bearing debt..1,147,498,250 920,033,770 48,791,780 968,825,550 


*Of this original amount issued, $132,449,900 has been refunded into the 2% 
Consols of 1930 and $2,397,300 has been purchased for the sinking fund and can- 











celed. z Of this original amount issued, $43,825,500 has been purchased for the 
sinking fund and canceled 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aug. 31. Sept. 30. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. fe ar $4,000 00 $4,000 00 
Funded loan of 1891, matured Sept. 2 1918_- 23,650 00 23,650 00 
Loan of 1904, matured Feb. 2 1904_.___.__- 13,050 00 13,050 00 
Funded loan of 1907, matured July 2 1907 587,450 00 587,100 00 
Refunding certificates, matured July 1 1907_...._-- 13,240 00 13,210 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
GED OO, 2 Bie detecasendancanctssce 903,630 26 903,610 26 
Aggregate debt on which interest has ceased since 
PEE dnedkin ttichndedhendehdimabeaadhnn imate $1,545,020 26 $1,544,620 26 
DEBT BEARING NO INTEREST. 
Aug. 31. Sept. 30. 
ey Sn SI on ook ctpbiaineimadne $346, 681, 016 00 $346,681,016 00 
Ce GOD MENU... cnusetnankdeemhenumeondiuies 53,152 50 53,152 50 
National bank notes, redemption fund__.......-. 15,447,088 00 15,766,843 00 
Fractional currency, less $8,375,934 estimated as 
kk yy ER ae 6,852,067 90 6,852,067 90 
Aggregate debt bearing no interest........... $369,033,324 40 $369,353,079 40 
RECAPITULATION. 


Increase (+) or 
Decrease (—). 
~~” $400 00 

+319,755 00 


Sept. 30 1914. Aug. 31 1914. 
Interest-bearing debt....-.- $968,825,550 00 $968,825,550 00 
Debt interest ceased --- ~~ - 1,544,620 26 1,545,020 26 
Debt bearing no interest... 369,353,079 40 369,033,324 40 


Total gross debt._....... $1,339,723,249 66 $1,339,403,894 66 +$319,355 00 
Cash balance in Treasury*-_. 277,971,152 18 286,947,488 27 —8,976,336 09 


Total net debt.......... $1,061,752,097 48 $1,052,456,406 39 +$9,295,691 09 


* Includes $150,000,000 reserve fund. 

@ Under the new form of statement adopted by the United States Treasury on 
July 1, the item “national bank notes redemption fund” is not only included in 
the “debt bearing no interest,”” but appears as a current liability in the Treasury 
statement of “cash assets and liabilities.” In arriving at the total net debt, there- 
fore, and to avoid duplication, the amount is eliminated as a current liability, 
increasing to that extent the cash balance in the Treasury. 














The foregoing figures show a gross debt on Sept. 30 of 
$1,339,723 ,249 66 and a net debt (gross debt less net cash 
in the Treasury) of $1,061,752,097 48. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
Aug. 31 are set out in the following: 


ASSETS. LIABILITIES. 
Trust Fund Holdings: $ Trust Fund Liabilities: $ 
Gold coin and bullion... 973,777,869 00| Gold certificates....._ . 973,777,869 00 
Silver dollars.......... 493,367,000 00/| Silver certificates... *. 493,367,000 00 


Silver dollars of 1890... 2,394,000 00 2,394,000 00 


Total trust Mabilities.1,469,538,869 00 
Gen'l Fund Liabilities: 
In Treasury offices— 





Total trust tund____- 1,469,538,3869 00 
Gen'l Fund Holdings: 
In Treasury offices— 


Gate GUM. on ccecccce 79,948,409 88 Disburs. officers’ bals. 63,633,182 99 

Gold certificates... -_- 42,387,610 00 Outstanding warrants 2,190,890 99 

Standard silver dollars 1,787,167 00 Outst’g Treas. checks. 1,939,673 72 

Silver certificates... . 10,474,879 00 Outstand’g int. checks 304,228 03 

United States notes... 9,706,776 00 P. O. Dept. balances. 5,439,226 43 

Treas. notes of 1890 5,211 00 Postal savings bals- -- 2,155,200 40 
|, Cert. checks on banks 344" 568 10 Judicial officers’ bal- 


National bank notes. 7,015,607 14 


27 GREER. BOs ccunssso 
Subsidiary silver coin. 21,493,977 99 


13,498,814 71 
National bank notes: 


: Fractional currency. . 139 05 Redemption fund... 15,766,843 00 
- Minor coin......... 2,153,251 25 Nat. bank 5% fund.. 40,717,306 54 
' Silver bullion 3,795,563 21 Assets of failed na- 


pe UN eccceces 


Tot. in Sub’Treas’ies_ 
In Nat. Bank Depositori 
Credit Treas. of U. 8. 
Cred. U.8.dis. officers 6,854,321 Ce 


Total in banks.... 72,741,460 54| 

In Treas. Philippine Islands: 
Credit Treasurer U.S. 1,537,235 43 
Cred. U.S.dis. officers 2,284,494 45 


Total in Philippines. 





tional banks_...-.. 1,673,999 52 


199,113,159 62 4,260,887 78 





65,887,138 76 SOAR cw emecccces 151,580,254 11 


Subtract: 
1 





151,580,254 11 

In Nat. Bank Depos.: 
Judicial officers’ bal- 
ances, &0......... 
Outstanding warrants 


ievaiatenditatacacsansinntind 6,854,321 78 
3,821,729 88 565,981 50 
| Total in banks__._.. 7,420,303 28 


In Treas. Philippines— 


Disburs. officers’ bals. 2,284,494 45 
Outstanding warrants 2,186,989 02 
Tiiiceacdchtatuan 4,411,483 47 


Total liabil. against cash 
Cash Bal, & Reserve— 

Total cash reserve..... 
Made up of— 

Available112,372,101 68 


163,472,040 86 
262,372,101 68 


Reserve Fund Holdings: 
Gold coin and bullion._ 


150,000,000 00 
ocecccace 1,895,383,011 54 


bull. .150,000,000 00 
Grand total......... 1,895,383,011 54 














TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
business on the first of July, August, September and Octo- 
ber, 1914. 





July 11914. Aug. a. Sept. ‘wee Oct.1 1914, 

Holdings tn Sub-Treasurtes— $ 
Net gold coin and bullion.-.-..-- 240,902,501 280,551,354 272,875,755 272,336,020 
Net silver coin and bullion-.-.-.- 18,911,496 24,578, 363 17,432,104 16,057,609 
Net United States Treas. notes... 11,942 12,981 12,576 5,211 
Net legal-tender notes-.......-.- 7,841,373 9,677,117 7,427,272 9,706 :776 
Net national bank notes....-..- 32,586,262 34,393,205 25,437,944 27,015,607 
Net subsidiary silver.........-- 22,052,188 22,318,627 21,924,920 21,493,978 
Minor coin, £6... .ccscccccecuce 2,546,294 2,620,344 2,349,267 2,497,958 
Total cash in Sub-Treasuries_ 324,852,056 374,151,991 347,459,8387349,113,159 
Less gold reserve fund..-.....-- 150,000,000 150,000,009 150,000,000 150,000,000 





Casn balance in Sub-Treasuries_ _ 174,852,056 


224,151,991 
Cash in national banks— 


197,459,838 199,113,159 








To credit Treasurer of U. S.. 93,388,666 55,172,212 68,455,577 65,887,139 
To credit disbursing officers.. 6,566,059 6,985,352 ,360,756 6,854,322 
Keheoesanacageccennese 99,954,725 62,157,554 74,816,333 72,741,461 

Cash in Philippine Islands. ....-. 5,935,182 4,375,159 3,831,870 3,821,730 
Net cash in banks, Sub-Treas_ 280,741,963 290,684,714 276,108,041 275,676,350 











Deduct current liabilities.a_-._.-- 119,763,572 131,223,743 139,160,553 147,705,198 
epee OE ee 160,978,391 159,460,971 136,947,488 127,971,152 
National bank redemption fund. 15,142,889 15,684,170 15,447,088 15,766,843 
Available cash balance-.--.-...- 145,835,502 143,776,801 121,500,400 112,204,309 





a Chiefly disbursing officers’ balances. z Includes $3,795,563 21 silver bullion 
and $2,497,958 40 minor coin, &c., not included in statement “Stock of Money.” 








Gommercial andMHiscellaneous Hews 





San Francisco Stock and Bond Exchange Transac- 
tions.—Below we give all sales reported on the San Francisco 
Stock and Bond Exchange for the month of October to and 
including Oct. 24. <A similar record from Aug. 26, the date 
when the Exchange re-opened, to Sept. 30, was given in 
these columns Oct. 10 1914, page 1039. 

Bonds. 
Alaska Packers’ Association 6s—Oct. 2 at 103%. 


California Gas & Electric 5s of 1937——All sales at 90. Oct. » $2,000; 
Oct. 3, $1,000; Oct. a 56 ,000; Oct. 6, $5,000; Oct. 7, $2, 600: Oct. 8, 
$10, 000: Oct. 16, $1,00 


California Wine Sataekities 5s of ie 3, 2, $88. 000 at 9434. 

Great Western Power 5s of 1946—Oct. $2,000 at 76. 

Hawaiian Commercial & Sugar oe of Soto an “sales at 100. Oct. 
$20,000; Oct. 2, $23,000; Oct. 3, $40,000; Oct. 9, $4,000; Oct. 13° 
$9,000; Oct. 14, $7,000; Oct. 19; $2,000; Oct. 20 $1,000; Oct. 21, 
$2,000; Oct. 22, $15, 000; Oct. 23, $7, 000. 

Insurance Exchange 5%s—Oct. 2, $5,000 at 100. 

Los Angeles Gas & El. Corp. 5s of 1939—Oct. 24, $10,000 at 

Los Angeles-Pacific RR. 5s of 1931—All sales at 100. jag "5, $10,000; 
Oct. 22, $1,000. 

Los Angeles- aan =. of Calif. 5s of 1943—All sales at 92. 


Oct. 2, 
1,000; Oct. 7, $1,00 
Los Angeles iy, 5s of 1938— All sales at 100. Oct. 5, $10,000; Oct. 6, 
$5,000; Oct. 1 ,000; Oct. 13, $3, 000; Oct. 22, $1, 
Natomas Onnsolvisted 6s of 1930—Oct. , $3,000 at 25; Oct. 2, $8,000 at 
25; Oct. 3, $1,000 at 25; Oct. $3. 000 ‘at 25. 


Pacific Electric Ry. 5s of 1b45 All sie at 974%. Oct. 1, $1,000; Oct. 5, 
$10,000; Oct. 7, $1,000. 

——_ Gas & Electric 5s of 9 tines sales at 824%. Oct. 3, $4,000; 

- 7, $3,000; Oct. 24, $1,00 
Pace Releshone & & Telegraph ys ‘of 1937—Oct. 8, $10,000 at 94 4%; Oct. 9, 
F a 

People’s Water Co. (Oakland) 5s of 1937—Oct. 16, $2,000 at 35; Oct. 22, 
$2,000 at 39; Oct. 23, $?. 000 at 3834 @39. 

Sacramento Electric, Gas & Ry. 5s of 1927—Oct. 21, $1,000 at 99. 

San Fran. Gas & Elec. 4\%s of 1933—Oct. 22, $10, 000 (non call) at 86. 

on oe oo Pacific Ry. 5s of 1919—Oct. 7, $3,000 at 98; Oct. 8, 

p at 98. 

San Fran. & San Joaquin Valley Ry. 5s of 1940—Oct. 5, $1 oe at 105. 

San Joaquin Light & Power 5s of 1945—All sales at 93. Oct. 5, $5,000 at 
93; Oct. 14, $1,000 at 93; Oct. 19, $1,000 wy 

Santa Cruz Portland Cement 6s of 1945—Oct. 935, 000 at 82%; Oct. 15, 
$1,000 at 82. 

Southern Pacific RR. ref. 4s of 1955—Oct. 6, $2,000 at 85; Oct. 22, $6,000 
at 83; Oct. 23, $5,000 at 83 and $16,000 at 83%. 

South Yuba Water 6s of 1923—Oct. 22, 2 ,000 at 101. 

Spring vn, Water 4s of 1923—Oct. $7,000 at 90; Oct. pw. A" 000 at 
90; Oct. 8, $10,000 at 90; Oct. 20, $1, obo at 90; Oct. 24, $8,000 t 88. 

United RRs of San Fran. 4s of 1927——Oct. 8, $1,000 at 47. 

Western Pacific 5s of 1933—Oct. 2, $1,000 at 40. 

Stocks. 

Alameda Sugar (Par $25)—Oct. 3, 100 at $3 4° 

Alaska Packers’ Association (Par $100)—Oct. 3 » 5at 79; Oct. 5, 80 at 76; 
Oct. 6, 15 at 78; Oct. 7, 60 at 78 

Associated Oil (Par $100)-—Oct. 2, 75 at 34; Oct. 5, 15 at 34; Oct. 21, 295 
at 33; Oct. 22, 20 at 33. 

California Fruit Canners’ Sumotiation (Par $100)—Oct. 1,10 at 110; Oct. 2, 
5 at 110; Oct. 3, 10 at 110. 

California Wine PARA RL, preferred (Par $100)—Oct. 21, 10 at 72%. 
Oct. 24, 18 at 72%. 

Ewa Plantation (par $20)—Oct. 23, 20 at $20% 

Firemen’s Fund Insurance Co. (Par $100)-—Oct. 15, 8% at 230. 

Hawaiian Commercial & Sugar (Par $25)—Oct. 1, 50 at $334; Oct. 125 
os $33 4 60833) — 6, 20 at $3344; Oct. 14, 100 at 1$31% and 31 i; 

Oct. a 
Hawallan er “333. $20)—Oct. 15, 365 at $3214; Oct. 17, 300 at $33; 
ct at § 

Honolulu Gil—Oct. 9, 500 at 3 4; Oct. 14, 1,000 at $144; Oct. 16, 500 at 
$1%; Oct. 21, 1 00 at $1 

Hutchinson Sugar Plantation’ (Par $25)—Oct. 1, 10 at $16; Oct. 6, 55 at 
$16; Oct. 15, 40 at $15 

Italian-American Banke -Ost. 22, 5 at af Y 

Mutual Savings Bank (Par $50)—Oct. » 10 at $80. 

Noble Electric Co.—Oct. 5, 100 at $1 ie 

Olaa Sugar (par $20)—Oct. 23, 293 at i. 

Onomea Sugar Co. (Par $20)—Oct. 2, 15 at $33; Ger, 16, 50 at 7$31%. 

Pacific Gas & Electric, common (Par $400)—-Oct. ar - os Oct. 2, 175 
at 37%; Oct. 7, 175 at 37%; Oct. 15 at 3734: 40 at 37%; 
Oct. 13, 100 at 37M; Oct. 14, 210 at $74: Oct. 15, 210% ~) sii and ae: 
Oct. 16, 500 at 36% ye a Oct. 19, 250 at 36; Oct. 22, 20 at 36; Oct 4 


200 at 36; Oct. 24, 5 at 3 

Pacific Gas & Electric, . E (Par $100)—All sales at 80. Oct. 3, 5; 
Oct. 5, 5; Oct. 6, 20; Oct. 8, 60; Oct. 13, 45; Oct. 14, 55; Oct. ts. 10. 

Spring Valley Water (Par $100)—Oct. 1, 25 at 5244; Oct. 2, a at 52 

Standard Oii (California) (Par $100)—Oct. 1, 10 at 265; Oct. 2, 5 at 65; 
Oct. 14, 50 at 260%; Oct. 16, 10 at 200 

Union Sugar (Par $25)—Oct. 24, 72 at $16 

Union Trust Co. (Par $1,000)—Oct. 1, 2@$2,4 

beh ty eg eg 4 National Bank (Par $1005--Oct. 3, 100 at 160; 

c 

aoa Life—Oct. 2, 25 at $6%; Oct. 7, 100Jat $6%; Oct. 8, 25 

a 
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Detroit Stock Exchange.—Following are official quota- 
tions of the Detroit Stock Exchange as of Oct. 28: 











Bonds. 

Bid. Asked. Bid. Asked. 
Consumers’ Power 5s, 1936. _... 95 East Mich. Edison 58,1931. .... 98% 
Detroit Zlec. Ry. 5s, 1916_. _--- 96% | Det. Gas Co. cons. 58,1918. ___. 101 
Detroit & Flint 5s,1921_... _... 93 Det CityGas g.m. 5s,'18-"28 95 -_-.. 
Se ee, he hs Set SUED -n-.. one -n Do prior lien 5s, 1923__. ._-- 100 
Det. & L. St. Clair 5s, 1920. ._... 90 Det. & Suburb Gas 58,1928. .... 92 
Det. M.& T.S.L.5s,1933. .... 96 Gen. Motors notes 6s, 1915. ._.. 100 
Det.& N W.4%s, 1921... ._.. ..-..| Mich. State Tel Co. 58.1924 __.. 99% 
Det. & Pontiac Ry. 5s, 1922. 9644 100% | Mich. United Rys. 5s, 1936. 79 Pee 

Rak RR i a fe mane me. Oo. 186 Ge, Sere. ..-. <.<.. 
Det. & Pt.H.S.L.5s,1950. .... 91 ea RS ee ei od 
ES Bell « Gly LUBS~ onc cape ~s .--<0 93% | Tol. Fire & Nor. 58s, 1920___ -.-- 97 
Det. RR. & L. O. 58.1920... __.. 97 Wyan & Det. River 5s,1918 _._. 100 
Det. Ypsi.@ A. A. 68,1917. 99 -—----.. By-Products Coke Corpora- 

RES ig a 99 RS WU cana ia rn Sage ghee 
Det. Y. A.A. & J. 58,1926. _._.. 87 Detroit Rock Salt 6s,1932_. 50 -  -. 
Det. Edison Co. 5s, 1933... 98% -.--. | Michigan State Agricultural 

Do_ debenture 6s, 1924._ ___-. 106 | Society 6s, 1911-20...... ..-. 101 
Det. United 44s, 1932__... _.-- 70 

Active Stocks. 
Bid. Asked. Bid. Asked 
Acme White Lead & Color Maxwell Motor (Con.) 
Works, common._...... ---- 14% 2d preferred. _..._....-- 14% 16% 

I Savelcdaceacd cece 18% | Mexican Crude Rubber__-__ __-- 6% 
fe. i Se ee 43 Mich. State Telephone, pref. 86 PRs 

DA co tas tuebel.. 2lce 64 Michigan Sugar, common. ---- 4334 
Burroughs Add. Machine pan udee 310 Peaterre@su. cesuve.... 68 sta 
Chalmers’ Motor.......... ---- 97 Miles-Detroit Theatre_-__-_-_ 8% 93% 

Peerage. Jebus dks iki ncle 941% | Minnesota Sugar, common. __.. 35 
*Commonwealth Ry., Power DIT cis. <acasteknne. sean “aut 

Sens, OOM. Wecaees 2s 53% | National Grocer. _.....___- 60 63 

CPpeeee 2. Avecc ius.. 3 75 Posterres. 004. 14602... 88 91% 
Det. & Cleve. Navigation.. 94% 96 Pacific Gas & Electric_----- 3 364% 
Detroit Creamery.....-.-- 20% ----- PE SE ita ccenacwhio cena 102 
Ee ee 107 ee TP ae ace 
Detroit Iron & Steel_...... ---- 8 | Parke, Davis & Co_._..--_- 109 110% 

ira Nein hittin ante aire: ein 10% | Reo Motor Car__...-.---.-. 20% .---- 
General Motors., com_. --. ---- 63 Reo Motor Truck-----.--- 10% 11% 

Do... sce ekuas wate = DRE. Suna wccue secs 112 
Holland-St. Louis Sugar... ---- Trussed Con. Steel........ ..-.- 25 
Iron Silver Mining. ...-- 97% 107% Pees Sh wdccccsceda Secd 10 
0 89 White Star Line. ....-..... $034 .uaae 

Bi ine Sn cree cg maith 100 Wolverine Portland Cement 3 4 
Maxwell Motor_____.__.-- 10% 11% | Detroit Valve & Fittings... 7% 8% 

Ist preferred__._..._._-- 33 35 Towar'’s Wayne Co. Cream. .... 30 

Banks and Trust Companies. 

Bid, Asked. Bid. Asked. 
American State.......--.-- >, eee Nat. Bank of Commerce... __.. 209 
Central Savings----...-...-- res Peninsular State........--. eae 
Detroit Savings_-_.....--.-- ..-. 245 a a a ae 
Dime Savings----_-..---..-- SRR i cata United Savyings.......--.-- See Ce eaw 
First & Old Detroit Nat_...174% --.-.-- Wayne County & Home._.-347 ---.--. 
German-American. -.-.---.-- eee  . ') 3 ee 355 
Highland Park State_-_-_---- Sa  wweue a ea ae 252 
PeGeral State. dé s4~----<--s- 120 PB OR; HeiGbsi wikia 26 de ih. odd 180 
Merchants’ National. --_---_- | German-Amer. Ln. & Trust.175 -..-. 
Michigan Savings----.-..- See Mapios 

*x-dividend. 


The following shows some of the sales made in October: 


Bonds.—By-Products Coke Corp. 6s of 1930 at 974%; Det. Ypsilanti & 
Ann Arbor 6s of 1917 at 100; Detroit Edison deb. 6s of 1924 at 106; Det. 
= Gas Co. prior lien 5s, 1923, at 99. 

ocks.—Amer. Public Utilities, pref., at 64; Commonwealth Pow. Ry. 
& ret pref., at 79 ex-div.; Detroit & Cleve. Nav. at 97; Detroit Creamery 
at 21; Det. Ed. at 106% and 107; Det. Iron & Steel com. at 8; General 
Motors, com., at 65 %; pref. at 814%, 85% and 85%: S. S. Kresge, 
com,, at 8&8; pref. at 98% and 97: Maxwell Motor, com., at 11%; Ist 
pref., at 33; Michigan Sugar, com., at 43%; fa at 70%; National 
Grocer pref. at 90%; Miles-Detroit Theatre at 9 and 9; Packard Motor 
Car, pref., at 91%; Reo Motor Cara 21 and Reo Motor Truck at 
11%; Wolverine Portland Cement at 34: ey Valve & Fittings at 7%; 
Dime Savings Bank at 236: First & d Det. Nat. Bank at 175; Ger- 
man-American at 215; Merchants’ National at 130. 


Short-Term Notes.—In view of the ruling made this week 
by the committee in charge of dealings in unlisted bonds 
removing restrictions on trading in unlisted notes and bonds 
maturing prior to Nov. 1 1917, the following quotations are 
made: 

Bid. Asked. 


Amalgamated Copper Co. 5s, March 15 1915____-__- M& S 99% 99 
Amer. Tobacco 6% Scrip, Sept. 1 pois bid Diets «scutes be 9% 100 
Amer. Telep. & Teleg. Sub. Cos, 5s, April 1916_.......___- 98% $9 
Baltimore & Ohio 4%s, June 1 1915__-..-.--------- JI & D 98% ¢9% 
Bethlehem Steel 5s, June 11 1915_-_-_-.--.---.----- J&D 11 98 98 14 
Chicago & Western Indiana SD es, § BMADeddccutc M& S 97% 98% 
Erie RR. 5s, ane DS Badd alilineocses cha cee nnd A& O 96% 98 
CS Oh ME ns ccmeninchdindidintile aie oe whiten wai did m A&O 96% 97% 
5s, NS ins dnt ee enn dad baddies saw at A&O 92 96 
General Rubber 4s, July 1 1915_---.-.-_-------- J & J MYw MBH 
Harlem River & Portchester 5s, May 11915........M & N 90 95 
Hocking Valley 6s, Nov. 1 er ee ae M&N 98% 99% 
Internationa! Harvester 5s, Feb. 15 1915_---___-__- F & A 995 100 
New England Navigation 6s, May 1 1917__-_---__- M&WN 88 92 
N. Y. Central & Hudson River 5s, April 1 1915_____- A& O 98% 99% 
i PT 2 MR anwe teemine ey Abana gomn eh Agee e 9834 99% 
REET PT UEEaC cer dacc2s6bielc-cccnckonaconscuces 98° ORF 
5s, Oe. 0 Se awe Le ee A& O 97% 98% 
N. Y. H. & Hartford 5s, May 1 1915_-.-..-__-_- M&N 95 
Pah See 3 \%s, Oct. 1 i91 i Star lets at teas ae ie nhs oh ciel & D 98% 98% 
Schwarzschild & Sulzberger 6s, June 1 1916________. JI &D 997% 99 
Sather 2 Ys ep lrepenepeeeee: F&A 9% 98% 
NO no wwan M&S2 95 97 
Suisbereer & Sons Co. 6s, June 1 1916..-......-...- M& 8S 97% 99 
UG Wile. BOE, E ROE swe wnnpnecewonscccccse M& N 98% 100 


Quotations for equipment notes are as follows, all prices 
being on a percentage basis: 





Bid. Asked. Bid. Asked. 
Balt. & Ohio 4%s__.._....5%% 5% Minn. St. P.&8.8.M.4%s.64%% 54% 
Buff. Roch. & Pitts. 44%s..5%% 5% Missouri Kansas & Texas 58.6% % 6% 
Equipment 4s______...--- 51 % 5% Missouri Pacific 5s_______- 7% % 64% 
Central of Georgia 5s__-_- 64%% 5%% | Mobile & Ohio Ss_________ 64 % 5% % 
Equipment 44s_______- ek %seux% Fquirment 44s ___ 61 5% &% 
Chicago & Alton 4s_______- fag New York Centra! Lines 5s_6% (% 5u % 
Chicago & Eastern Ill. 5s... .... 6% Equipment 4s _.6% % 5u% 
Equip. 44s--.-_- 6% N.Y. Ontario & West. 443.6% 54% 
Chie. Ind. & Louisv. "4g_04 %, 5Y%% Norfolk & Western 4\4s_ 5} ; o7 5% 
Chicago & N. W. 4%s_....54% 5% Equipment 48 __________5%% 5% 
Chie. R. I. & Pac. 4%s___. .... 6% Pennsylvania RR. 4%s____5% % 4.80”, 
Colorado & Southern 5s____#% 54% Equipment 4s __________ 54% % 4.80% 
pe as 64%% 5%% | Pere Marquette 5s_._...._.. ___. 6% 
Equipment 4s ____--- 44% 54% Equipment 4s _ osbane Gn 
Equipment 4s __. __6%% 5% % | St. Louis Iron Mt. & Sou. 5s 64% 54% 
Evansville & Terre Haute 5s _._. 6% | St. Louis & San Fran. 5s... _._. 6% 
Hocking Valley 48_......-- 6% 5% % | Seaboard Air Line 5s-_-__-- -.64Y%% 5%% 
Tilinois Central 4%4s_____ .£%% 5% | Equipment 4%s__...__. 6%% 54% 
Kanawha & Michigan 4%s.6%% 5% % | Southern Pacific Co. 4%s_.5%% 5% 
K.C. Ft.8 & Mem 4s. .... 6% | Southern Railway 4%s_____ 6%% 5K%% 
Louisville & Nashville 5s.._.5%% 5% |Toledo & Ohio Central 4s_. ____ 5% 








Concerning prices of New York City bonds, the New York 


“Evening Post’’ of Oct. 26 1914 had the following: 

Dealings in municipal bonds hold first place at the present time in trading 
sanctioned by the New York Stock Exchange. Nearly all the New York 
City issues are established around a 44% basis, the 4% % bonds being in 
demand at 100%, or on a 4.47% basis, while the 44s of 1964 were traded 
in to-day at 94, or a 4.55% basis. These dealings have grown in volume 
since the city arranged to meet its maturing foreign obligations. The price 
of the 4\%s of 1964 declined about two points after the announcement of 
the dissolution of the subscribing syndicate on Oct. 15, because of an un- 
founded belief that bankers’ holdings would be supplied in the market. 
It is understood, however, that no bonds will be sold around current quo- 
tations by the large holders. Houses making a specialty] of this business 
point to the fact that no defaults have been made in municipal bonds in 
this country in recent years. The only instance of a municipality attempt- 
ing to evade its obligations was that of a Western city, which insisted that 
a maturing loan be renewed at 4%, but the city was defeated in legal pro- 
ceedings brought by the bondholders. 


Messrs. Wollenberger & Co., 109 South La Salle St., 
Chicago, offered, under date of Oct. 23 1914, subject to prior 
sale, any part of 125 shares each of the following: 


Stocks. 
Amel, Copper (Par $100)_.at 40 |Sou. Pac. Co. (Par $100)__.at. 80 
A.T. & S.Fe,com.(Par$100)_at 85% | U.S.SteelCorp.,com. ‘Parsido at 4216 
Ch. M.& St.P. ‘Prefered (Par oo) t 102 
Great Nor., pref. (Par $100) at 110% Union Pac., com.(Par$100) oa 109 
Northern Pac. (Par $100) __at 9314 bh Copper (Par $10)___-at $39% 


Bon 
$20,000 Chic. Milw. & St. Paul conv. Fg of 1932 at 94% and interest. 








Mr. J. S. Rippel, 764 Broad St., Newark, N. J., under 
date of Oct. 24, quotes as follows: 


Bonds. Bid. Asked. Stocks. Bid. Asked. 
Bergen County, N. J., 4s, American Nat. Bank, New- 
May 1939_...---- .100 eeacd | » BE ME Beiesaecce etoo Se 
Newark, N. J 4s, Feb. 1922 98  __-_- Broad & Market Nat. Bank, 
@8; BG 3088.......6..% oaks Newark (par $100)...... -.-. 110 
EE Eee 98 .....| Liberty Trust, Newark (par 
4s, May 1947-1957-_____- i ede —_ Pee 100 
4s, Oct. 1948-1958_____-- eases | Celluloid Co. (par $100)... .125 130 
United N. J. RR. & Canal | Crocker-Wh. Co. (par $100) 70 —-..-- 
Co. 4s, 1929. cca a meee | Preferred (par $100)...--. tenes 
Te eee 95 naaite 


The Philadelphia ‘‘Press’’ has this to say under date of 
Oct. 24 regarding the price of Philadelphia Electric Co. 
stock and bonds: 


Philadelphia Electric stock fcontinues the favorite issue in this city, 
although peculiarly the bonds are neglected. The stock sold at 21% again 
yesterday, and this price was bid all day with little offered. Some little 
stock was reported as having changed hands at 22. Philadelphia Electric 
4s, however, remain quiet at 78. The closing prices of the 4s was 79% 
and the minimum price fixed by the Committee of Five is 78, at which 
figure some few transactions have been made. These bonds have a specu- 
lative value, however, and in an ordinary market would advance in sym- 
pathy with any upward movement in the stock. Probably the reason the 
bonds have remained stationary is because quotations have not been 
printed, and they have been lost sight of by traders. The company's 5% 
bonds are in demand at 101. 


Recent changes in prices as reported Oct. 24 by the H. P. 
Wright Investment Co. of Kansas City are as follows: 


Bid Asked Bid Asked 
Central Coal & Coke, com... 60 63 Loose-Wiles Biscuit, com... 25 28 
Deere & Co , preferred- .--_- 88 90 First preferred.._....... 95 97 
Emerson-Brantingham,com 10 15 M. Rumely, common. --_-_-_ 6 7 
PRE cntcodndcanvé< 50 60 BE... cuabiinhaobe 14 21 
Moline Plow, preferred - - - .- 99 101 


The Cleveland ‘Plain Dealer’ 
as of Oct. 27 in the following: 


Cleveland Railway sold again at 101% yesterday. For Cleveland Union 
Stockyards 141 is bid; the annual meeting wil be held Thursday, Nov. 5, 
at 1 o'clock, in the National City Bank. Goodyear preferred can be quoted 
93% bid, 95 asked. Cleveland Stock Exchange members continue doing 
business at the old stand, and a modearte amount of securities changes 
hands every day, as much as during many a session when the bourse is 
open. Announcement that the Exchange would open in the old way 
for restricted trading in the near future would not surprise, but in any 
event a market now exists. 

The ‘Daily Iron Trade’’ says: Sharper competition in pig iron still 
develops around Philadelphia, which is bringing out lower prices from local 
furnaces, Buffalo furnaces and Western Pennsylvania. Steel plates are 
being quoted in East at lower prices than are made by Western works. 
Finished steel market in Chicago records declining prices for near delivery, 
but all markets generally are quiet. Steel mills in Central West slow down 
operations to 25 to 40% 


reports the local market 


~ of capacity. 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


APPLICATION TO CONVERT APPROVED OCT. 17 to OCT. 19. 


The Merchants and Planters Bank of Gaffney, S. C., into ‘‘The Mer- 
chants and Planters National Bank of Gaffney.’’ Capital, $125,000. 

The St. Matthews Savings Bank, St. Matthews, S. C., into ‘‘The St. 
Matthews National Bank.’’ Capital, $80,000. 

The Bank of Ellensburg, Wash., into ‘“‘The National Bank of Ellens- 
bure.’’” Capital, $50,000. 

The Bank of Rockbridge of Lexington, Va., into ‘‘The Rockbridge 
National Bank of Lexington.’’ Capital, $150,000. 


CHARTERS ISSUED TO NATIONAL BANKS OCT. 


10,640. so Farmers National Bank of Winfield, Iowa. 
I. Huston, president; " cashier. 

10,641 —The Farmers National Bank of Westervelt, Ill. 

Bryant Corley, president; E. 


16 TO OCT. 20. 
Capital, $50,000. 


Capital, $25,000. 
D. Barnett, cashier. (Succeeds 


Capital, 





The Bank of Westervelt, Ill. 
| 10, oT Focus National Bank of New Righinas, Minn. 
$25 . H. Kruger, president; 


,000. A. O. Lea, cashier. 
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10,643—The City National Bank of Clarksville, Tex. 
Andrew J. Martin, president; 





Capital $125,000. 


sion of The First State Bank of C larksville, Tex.) 


10,644—The Farmers National Bank of Atwood, Kans. 


L. G. Graves, president; 
10, 645—The First National Bank 


Bush, president; James Garland, cashier. 


The ‘Allen State Banik.) 


ae Antone, cashier. (Conver- 
Capital, $25,000. 

Frank Prochazka, cashier. 
of Allen, Tex. Capital, $25,000. 


(Cc onversion of 


INSOLVENT NATIONAL BANK. 
6, abe First National Bank of West pisebeth, Pa., was placed in 


he hands of a receiver October 


17 1914 








“Canadian Bank Clearings.—The clearings for the week 
ending Oct. 24 at Canadian cities, in comparison with the 


same week of 1913, shows a decrease in the aggregate of 9.0% 





























/O° 
W ‘ek ending October 24. 
Clearings at— 
Inc. or 
1914. 1913. Dec. | 1912. 1911. 
Canada— $ $ % $ $ 

| 56,989,180 66,956,833) —14.9| 61,778,012) 55,277,516 
ET Es dws ceatnnemar eae 35,942,943, 39,004,496, —7. 8) 45,213,638) 36,137,733 
EEE 6b dn cae aos 40,280,392) 38,726,442) +4.0| 38,856,667) 32,015,307 
WE nbc waudence 7,292,401; 10,494,963) —30.5| 13,804,144) 12,074,016 
CREE EER: SER 4,553,485; 3,810,195) +19.5| 4,316,247) 4,563,438 
a IS RIE 3,706,983) 2,968,727] +24.9| 3,412,716) 2,993,726 
EE Sik 6b twist saa 1,838,114, 1,846,912} —0O.5| 2,100,110) 1,888,123 
| ERS RES AEE: 2,806,501' 2,958,552} —5.1| 3,428,960} 2,865,707 
Se ee 1,538,268; 1,511,780) +1.7| 1,903,943) 1,542,597 
CRT ae nek oe bese c 2 4,366,011) 5,132,299) —14.9| 6,973,283) 5,239,954 
pS I SP 1,767,777, 1,483,776) +19.1| 1,563,904) 1,296,718 
Wh Care ws co come ss 1,947,016, 2,843,875) —31.5| 3,974,415| 2,737,601 
eee 2,482,305) 3,592,274) —30.9| 5,428,667) 2,485,185 
ia ik ais 2 os acitnbin 2,450,409! 2,602,095) —5.8| 2,826,972! 1,607,413 
Pala descaudewecs 765, 234| 677 536) +13.0 760,654 632,286 
GR 449,601 672,620) —34.5 747,016 574,421 
as aia, wis nent 1,311,981; 1,792,973) —26.8| 2,745,254) 1,621,285 
) .. y | See 1,161,052) 1,182,647) —1.9| 1.497,959|) 1,028,508 
Re eae 579,747 563,813} +2.8 728,222 484,671 
ae . COM nc ccwtece 866,824 1,058,912] —18.1 907 ,305 570,903 
New Westminster______ 335,704 RES: RE See ale 
Medicine Hat_________- 293,890 ot came 

Peterborough ......_._- 393,847 Not include/d in tot jal 
Total Canada_______- 173,716,818 190,831,352 —9.0' 202,968,088 167,637,108 











DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 





Name of Company. 





Railroads (Steam). 

Atchison Topeka & Santa Fe, com. (qu.)- 
Atlantic Coast Line RR., pref......---- 
Boston & Albany (quar.)..........-.--. 
Central RR of New Jersey (quar.)_..... 
Cincinnati Sandusky & Cleveland, pref__-_- 
Cleveland & Pittsburgh, reg. guar. (quar.) -_- 

Special guaranteed (quar.)_.__....-.-- 
Coe Bites GUNS oo bc eas oocncans 
Elmira & Williamsport, common... --.-- 
Georgia South. & Fla., Ist & 2d pref_-_-- 
Grand Trunk, guaranteed..........--.-. 
Great Northern (quar.)............... 
PEED BION 4s dina dandabeehdigaeuen 
Norfolk & Western, common (quar.) ---- 
Norfolk & Western, adj. pref. (quar.)... 
Northern Pacific (quar.).............-. 
PS 
Reading Company, common “(quar. Peose 
Reading Company, Ist pref (quar.)_.-- 
Rich. Fred. & Potomac, guaranteed stock... 
Southern Ry., pref. (payable in div. ctfs.) 

Street and Electric Railways. 

American Railways, preferred (quar.).-.- 
Aurora Elgin & Chicago RR., pref.(quar.) 
Bangor Ry. & Elec., com. (quar.) (No. 3) 
Boston Elevated Ry. (quar.)..___..__-..-- 
Brazilian Trac., Lt. & Pow., Ltd., (quar. ) 
Cape Breton Electric Co., com. (No. 10). 

oo a 8 eS eee ae 
Columbus Ry.,P.&L., com. (qu. )CNo. 3) 

Preferred, Series B (quar.) (No. 3)_-- 


Commonwealth Pow., Ry.&Lt.,com.(qu). 


Preferred (quar.) 


Connecticut Ry. & Lig., com. & pref. (qu.) - | 


Cumberland Co, (Me.) P. & L., pf. (qu.) 
Detroit United Ry. (quar.)..____..._--. 

Easton Consolidated Elec. Co. (monthly) 
E. St. Louls & Sub., pref. (qu.) (No. 3)-_- 
Grand Rapids Ry., pref. (qu.) (No. 56)- 


Havana Flectric Ry., Light & Pow., com. 


a FR ES eee Pm 
Illinois Tra ction, common (quar.)_._....- 
Jacksonville Trac., com. (quar.) (No. 15) 

Preferred (quar.) oS) aro 
Lehigh Valley Transit, preferred_______-_- 
Lewiston Aug. & Waterv. St., pref. (qu.) 
Lincoln Traction, preferred (quar.)--.- 


Milwaukee El. Ry. & Lt., pf. (qu.) (No. 60) 


Montreal Tramways (quar.) detin ith denned 
Ohio Traction preferred (quar.). 
Philadelphia Co., com. (quar.) (No. 132). 


6% cumulative preferred (No. 4)..-.--. 
pf. (qu.) (No. 22) 


Public Service Invest., 
Rio de Janeiro Seng 4 & P., Lid. (qu.)-- 
Sao Paulo Tram., L. '& FP. 068) @@.)...<.- 
Sierra Pac. Elec. Os. pref. (qu.) (No. 21) 
Tampa Electric Co. (quar. a ae ae 
Union Street Ry., New Bedford | (quar. Rew 
Washington-V irginia Ry., common 

LOS Sear ae 
West Penn Railways, preferred (quar.)-- 

anks. 

American Exchange National 
Bowery (quar.) 

EE Pa oe eae Pee 
Chemical National (bi- monthly) 
, 79 SRR Seer 
Corn Exchange —. ) 
ROE etapa 
Germania - 
Pacific (qu ar. SSS pee? °C RE 6 ae ae 

Trust Companies. 
Astor Seer aS... catitelalacahoctalle 
Farmers’ Loan & Trust (quar.) 
EPERGWAY (GURP IE) . ioc iccccucuuse 
Hamilton, Brooklyn «PSY eee 
Kings County, Brooklyn (quar.) 
Fire Insurance. 

Globe & Rutgers (quar.) 
Hamilton (quar.) 


Westchester Fire (quar.) 




















Per When Books Closed. 
Cent. | Payable. Days Inclusive. 
1% |Dec. 1)/Holders of rec. Oct. 30a 
2% |Nov.10|/Nov. 1 to Nov.10 
2 Dec. 31/ Holders of rec. Nov. 30a 
2 Nov. 2/Holders of rec. Oct. 23a 
3 Nov. 2/Oct. 2 to Nov. 1 
1% |Dec. 1)Holders of rec. Nov. 10a 
1 Dec. 1|Holders of rec. Nov. 10a 
3 Nov. 1)|Holders of rec. Apr 25a 
2.26|Nov. 2/Oct. 21 to Nov. 1 
2% |Nov. 6/Oct. 26 to Nov. 6 
2 ts Mitta ncnchuneséudsanebe 
1% |Nov. 2)/Flolders of rec. Oct. 15a 
4% |Nov. 2|Holders of rec. Oct. 15a 
14% |Dec. 19)Holders of rec. Nov. 30a 
1 Nov. 19|Holders of rec. Oct. 3la 
1% |Nov. 2)|Holders of ree. Oct. 8a 
75c. | Nov. 30|Holders of rec. Nov. 2a 
2 Nov. 12/Holders of rec. Oct. 27a 
1 Dec. 10)Holders of rec. Nov. 24a 
4% |Nov. 1/Oct. 25 to Nov. 1 
2t (@® Holders of rec. Oct. 31 
134 |Nov. 14/Holders of rec. Oct. 31a 
1% |Nov. 1/|Sept.24 to Oct. 22 
44 |Nov. 2)Holders of rec. Oct. 19 
1% |Nov. 16| Holders of rec. Nov. 7 
14g |Dec. 1|Holders of rec, Oct. 31 
3 |Nov. 2|Holders of rec. Oct. 19a 
3 Nov. 2)Holders of rec. Oct. 194 
1% |Nov. 2)Holders of rec. Oct. 21 
144 |Nov. 2)Holders of rec. Oct. 17 
1 |Nov. 2|Holders of rec. Oct. 16a 
1% |Nov. 2)Holders of rec. Oct. 16a 
1 \Nov. 14;Nov. 1 to Nov.15 
1% |Nov. 1)|Holders of rec. Oct. 17a 
1% |Dec. 1}Holders of rec. Nov. 14a 
1-3k| Nov. 24| Holders of rec. June 26a 
1% |Nov. 2|Holders of rec. Oct. 17 
1% |Nov. 2/Holders of rec. Oct. 15 
2% |Nov.14\/Oct. 25 to Nov.14 
3 |Nov.14\Oct. 25 to Nov.14 
44 | Nov. 15|Holders of rec. Nov. 1 
134 |Nov. 2}Holders of rec. Oct. 20a 
1% |Nov. 2)Holders of rec. Oct. 20a 
Nov. 10) Holders of rec. Oct. 31a 
1% |Nov. 2|Holders of rec. Oct. 17 
1% |Nov. 1\Oct. 22 to Oct. 31 
1% |Oct. 31)Holders of ree. Oct. 20a 
2% |Nov. 2|Holders of rec. Oct. 15 
1% |Nov. 2/Holders of rec. Oct. 26a 
g1% |Nov. 2\Tlolders of rec. Oct. la 
3 |Nov. 2/Holders of rec. Oct. 1a 
$1.50 |Nov. 2|Holders of rec. Oct. 15a 
1% |Nov. 2| Holders of rec. Oct. 20 
2% |Nov. 2\ 8 olders of rec. Oct. 20 
1% |Nov. 2/Holders of rec. Oct. 17a 
2% | Nov. 16 |Holders of rec, Nov. 4a 
2 |Oct. 31|/Holders of rec. Oct. 22a 
1 Nov. 1/Oct. 20 to Nov. 1 
2% |Nov. 1/Oct. 20 to Nov. 1 
1% |Nov. 2\Oct. 24 to Nov. 2 
5 |Nov. 2|Holders of rec. Oct. 20a 
3 iNov. 2/Oct. 29 to Nov. 1 
3 INov. 2/Oct. 29 to Nov. 1 
2% |Nov. 2|Oct. 25 to Nov. 1 
5 | Nov, 2|Oct. 23 to Nov. 1 
4 Nov. 2| Holders of rec. Oct. 3la 
3 Nov. 2)Holders of rec. Oct. 29a 
10 Nov. 2| Holders of rec. Oct. 23a 
2 Nov. 2:;Oct. 14 to Nov. 1 
2 Nov. 1\ Holders of rec. Oct. 28a 
12% |Nov. 2)'Oct. 25 to Nov. 1 
1% |Nov. 2,Oct. 22 to Nov. 1 
3 Nov. 2 Holders of rec. Oct. 26a 
+ |Nov. 2 Oct. 27 to Nov. 1 
10 |Oct. 31/Oet. 26 to Oct. 31 
1 \Oct. 31) Holders of rec. Oct. 30 
10 |Nov. 1,\Oct. 22 to Nov. 1 











Name of Company. 


When 
Payable. . 


Books Closed. 
Days Inclusive. 





Miscellaneous. 
Amalgamated Copper (quar.)-...---.-- 
American Cigar, common amyl Dogedad 
Amer. Dist. Teleg.of N.Y .(quar.)....-.- 
Amer. Gas & Elec. pref., (qu.) (No. 31). 
American Glut, common 
Amer. Graphophone, pref. (qu.) (No. 66)-_- 
American Light & Traction, com. (quar.) 

Common (payable in common stock) - - 

Pe, OO a Ra ee 
American Malt Corpora’n, pref. (No. 13) 
American Malting, preferred_.-.-.....-- 
American Soda Fountain (quar.)-....--- 
American Utilities, pref. (quar.).-....--- 
Bellows Falls Power, preferred --------- 
Bergner & Engel Brewing, preferred.....- 
Bond & Mortgage Guarantee (quar.)---.- 
Brili (J. G.), pref. (quar.)..........--- 
British Columbia Fish. & Pack.,com.(No.1) 
British Columbia Pack. Assn., com. & pfd - 
Brown Shoe, preferred (quar.)_......-. 
Burns Brothers, common (quar.)....-~-- 

Preferred (quar.) (No. 7)....--....-- 
Cambria Steel (quar.) (payable in scrip) 
Canada Cement Ltd., pref. (qu.) (No. 19) 
Canadian Converters’ Ltd. (quar.)_...-- 
Central States El. Corp., com. (qu.)(No.A4)- 
Cluett, Peabody & Co., com. (qu.) (No.4) 
Commonwealth Edison (quar.) 
Consolidated Gas (quar,)--........------ 
Consolidation Coal (quar.)............-. 
Diamond Match (quar.)_.............- 
Distilling Co. of America, pref. (quar.) -- 
Dominion Bridge (quar.) 
Dominion Steel Corp., pf. (qu.) (No. 11) 
Edison El. Ill., Boston (qu.) (No. 102)-_- 
Edison El. Ill. of Brockton (No. 54)__-- 
Electrical Securities Corp., pref. (quar.)- 
Electric Bond & Share, pref. (qu.) (No.38) 
Elk Horn Fuel, preferred...........-.. 
Eureka Pipe Line (quar.)............-. 
Fall River Gas Works (quar.) (No. 80)--. 
Federal Sugar Refining, pref. (quar.)-_-- 
Fort Worth Pow. & Lt., pf. (qu.) (No.13) 
Gair (Robert) Co., pref. (quar.)......-..- 
General Chemical, common (quar.)----- 
General Motors, preferred...........-.- 
Goodrich (B. F.) Co., pref. (quar.).....-.- 
Hercules Powder, preferred (quar.)-_-..-. 
Houghton County Fl. Lt., com. (No. 19) 

Preferred (No. 24).................. 
Illinois Northern Utilities, pref. (quar.)-_- 
Ilium. & Pow. Sec. Corp., pf.(qu.) (No.9) 
Indiana Pipe Line (quar.)............-- 
SEE GOS vistkicicccddsiccdetd 
International Banking-.............--. 
Int. Harvester of N.J., pf., (qu.) (No.31) 
Int. Harvester Corp., pf. (qu.) (No. 7)-_- 
International Nickel, common (quar.)-- 

Praerea i (GSEs dod. ce dddkcccccn 
Int. Smokeless Pow. & Chem., pref_...-.- 
Island Creek Coal, common (quar.)_. ~~ 
Kansas City Stk. Yds. of Me., pref. (qu.) 
Kansas City Stock Yards of Mo. (quar.) 
Kayser (Julius) & Co., Ist & 2d pf. (qu.) 
Kellogg Switchboard & Supply (quar.)-- 
Keystone Telephone, preferred---_-_.-.-- 
Lackawanna Steel, preferred (quar.)__-- 
Lehigh Coal & Nav. (quar.) (No. 144)_.-- 
Liggett & Myers Tobacco, com. (quar.)___-_ 
Loose-Willes Biscuit, 2nd pf. (qu.)(No.10) 
Lowell Elec. Light Corp. (quar.) (No. 74) 
Massachusetts Gas Cos., com. (quar.)-_- 
MeCall Corporation, common (quar.)--.- 
Milwaukee & Chicago Breweries, Lid 
Mobile Electric Co., pref. (quar.)_._._..- 
Montreal Lt., Ht. & Pow. (qu.) (No. 54) 
Municipal Service, PTGS. CQURE.)....cc0s 
National Carbon, preferred (quar.)...--. 
National Lead, pref. (quar.)._......--- 
National Refining, com. (quar.)....._.-- 
New. Coamereh Ceak..........0 ce cdsksiscec. 
Geo. B. Newton Coal Co., 1st preferred... 
North American Co. (quar.) (No. 43)-_-. 
Pacific Coast Co., common (quar.)-.. ~~~. 

First preferred (quar.)............-. 

Second preferred (quar.)_.........-- 
Pacific Pow & Lt., pref. (qu.) (No. 17)-- 
Penmans, Ltd., common (quar.).......- 


Preferred 
People’s Gas L ight & Coke (quar.)_...-- 
Pitisb. Term. Wareh. & Transf. (mthly.) - 
Portland (Ore.) Gas & Coke, pref. (quar.) 
Pressed Steel Car, com. (qu.) (No. 23) 

Preferred (quar.) (No. 63)__........-- 
Procter & Gamble, common (quar.).-..-- 
Public Serv. Corp. of Nor. Ill.,com.(qu.)- 

Poartes: (QU) ik. Beis is Soe Sched ds 
Pullman Company (quar.) (No. 191)_--- 
Quaker Oats, preferred (quar.)......-- 
Riker & Hegeman Stock, Corp for_-.--.-- 
Sears, Roebuck & Co., common (quar.)-_- 
Silversmiths Co. (quar.)...........---- 
Southern Cal. Edison, com. (qu. ) (No.19) 

3) 


Standard Milling, pref. (No. 2 
Standard Oil (Indiana) (quar.) 
Ertra 
Standard Sanitary Mfg., 
PRE GR ns dncémandbadudake 
Stewart-Warner Speedometer, com. (qu.)-- 
a pi, fi.” pe eter nee 
Taylor- tang Iron & Steel, pref. (qu. ) 
Texas Pow. & Lt., pref. (quar.) (No. 10) 
T’nton A Ab hn, Cigar, pref. (quar.) .... 
United Cigar Mfrs., common (quar.)_-.-.-. 
United Cigar Mfrs., preferred (quar.)_--. 
United Cig.Storesof Am.,com.(qu.) (No.8) 
United Electric Securities, preferred - . .- 
U. 8. Bobbin & Shuttle, pref. (quar.)-_- 
United States Rubber, com. (quar.)...-- 
First preferred (quar.)_...........-- 
Second preferred (quar.).........-..-.- 
U. 8. Steel Corp., com. (quar.).......... 
Preferred (quar .) 
‘VRID Bills, .. 08 dit ce Sano bnsdon as ae 
Virginia-Caro. Chem., or (qu.) (No. 76.) 
Warwick Tron & Steel..........-...-. 
White (J. G.) Co., Tne., pf. (qu. ) (No. 48) 
White(J.G.) Engineer ing, pf. (qu.) (NO. 7)| 
White(J.G.)Management, pf.(qu.) (No. 7)| 
Willvs-Overland, common (quar.) 


com. (quar.).... 


Woolworth (F. W.), com. (quar.) (No. 10)! 


a Transfer books not honee tor this dividend, 


rection, 
h On account of accumulated dividends. 
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Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


. |Nov. 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 





\Dec. 


|Nov. 


§ Dec. 


b Less British income tax. 
e Payable in stock. /f Payable in common stock. 


Noe 
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NNN KORN HON NN ON et et NS im DD 


Nov. 30/ Holders of rec. 
2|Holders of rec. 


14; Holders of rec. 
2|/Holders of rec. 
2\Oct. 27 to 

16;Nov. 2 to 
2)Oct. 16 to 
2\Oct. 16 to 
2;}Oct. 16 to 
4\Oct. 17 to 
2;Oct. 17 to 

16;Nov. 2 to 
10| Holders of rec. 
2| Holders of rec. 
2)/Oct. 25 to 
14/| Holders of rec. 
2\Oct. 27 to 

Sihitedes auuanined 

21;/Nov.10 to 


Holders of rec. 


16| Holders of rec. 
Holders of rec. 
14| Holders of rec. 
16|Nov. 1 to 

16| Holders of rec. 
19|Nov.12 to 

Holders of rec. 


Oct. 16 to 


15| Holders of rec. 
. 31|)Holders of rec. C 
. 15) Holders of ree. 
. 31) Holders of rec. 
. 16| Holders of rec. 


Oct. 16 to 


Oct. 27 to 
Oct. 22 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Nov. 6 to 


Oct. 21 to 


Oct. 16 to 


Nov.15_ to 
Oct. 15 to 


Oct. 16 to 


2\Oct. 24 to 





/14|Nov. 2 to 


15 Nov.21 to 


. 15|Holders of rec. 


2\Oct. 28 to 
2'\Oct. 27 to 


2| Holders of rec. 


2\Oct. 24 to 
2\Oct. 24 to 
2\Oct. 24 to 


1| Holders of rec. 
. 16|Holders of rec. 
. 2)Holders of rec. 
. 25| Holders of rec. 
. 14|Holders of rec. 
1| Holders of rec. 
. 16|/Nov. 26 to 

.25|Nov. 5 to 

. 14| Holders of rec. 
2 Holders of rec. 
2 Holders of rec. 
. 16;Holders of rec. 
. 30) Holders of rec. 
. 16) Holders of rec. 
. 16 Holders of rec. 
. 16|Holders of rec. 
. 15 Holders of rec. 
. 31\Oct. 27 to 

. 30| Holders of rec. 
. 30) Holders of rec. 
..|Holders of rec. 
..|Holders of rec. 


1\Oct. 25 to 
1/\Oct. 25 to 
2\Oct. 25 to 


2| Holders of rec. 
.15|/Nov. 1 to 
2|Holders of rec. 
1| Holders of rec. 
-16;Nov. 3 to 


2| Holders of rec. 
2| Oct. 21 to 


. 31 Holders of rec. 
. 31 Holders of rec. 
. 31\/ Holders of rec. 
. 30)\Nec. 2 to 
.28\Nov. 3 to 
. 31) Holders of rec. 
15|Holders of rec. 
14| Holders of rec. 
1|Holders of ree. 
1\|Holders of rec. 
1|Folders of rer. 
1/Frolders of rec. 
Nov. 10¢@ 


1! Holders of ree. 


Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
. 16| Holders of rec. 
. 80)/Oct. 23 to 

. 16| Holders of rec. 
. 16]/Holders of rec. 


Oct. 24a 


Nov. 1 
Oct. 15 
Oct 22a 
Oct. 30a 
Oct. 20a 


Nov. 194 
Oct. 15a 
Dec. 21 
Nov. 15 
Oct. 16a 
Oct. 16a 
Nov. 1 
Oct, 31 
Oct. 17 
Nov. 10 
Nov. 2 
Nov. 104 
Nov. 10a 
Dec. 1 
Nov. 3 
Nov. 5a 
Oct. 23 
Oct. 154 
Oct. 15a 
Oct. 21a 
Oct. 29 
Oct. 20a 
Nov. 30 
Oct. 31 
Nov. 164 
Nov. 1 
Oct. 17a 
Oct. 15a 
Nov. 2a 
Oct. 30 
Oct. 31 
Oct. 31a 
Oct. 31 
Nov. 15 
Nov. 24 
Nov. 1 
Nov. 2 
Nov. 1 
Dec. 15 
Nov. 3 
Nov. 3 
Nov. 3 
Oct. 23 
Nov. 5a 
Oct. 21a 
Nov. 2a 
Nov. 7 
Oct. 23 
Dee. 15 
Nov. 24 
Oct. 31a 
Oct. 154 
Oct. 154 
Oct. 31 
Nov. 2a 
Oct. 31 
Oct. 3la 
Nov. 9a 
Oct. 31 
Nov. 1 
Nov. 9 
Nov. 9 
Oct. 22 
Oct. 22 
Oct. 31 
Oct. 31 
Nov. 1 
Oct. 24 
Nov. 15 
Oct. 26a 
Nov. 244 
Nov. 16 
Oct. 144 
Nov. 1 
Oct. 154 
Oct. 154 
Oct. 154 
Dec. 10 
Nov. 16 
Oct. ha 
Sept. 20a 
Oct. 31 
Oct. 22 
Nov. 16 
Nov. 18 
Oct. 22a 


a Cor- 


@ Payable tn scrip. 
{ Payable in dividend certificates matur- 


ing Nov. 1 1919 and bearing interest from Nov. 1 1914 at rate of 4% per annum, 


payable semi-annually, said certificates to be mailed on Dec. 10. 


par value of $50. I Declared 2) 
1915 to holders of record Novy. 1. 


%, payable 14% Nov. 15 1914 and 1 


k Payable on 
4% Jan. 15 
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Statement of New York City Clearing-House Banks 
and Trust Companies.—The New York Clearing House 
has discontinued for the present issuing its detailed state- 
ment showing the weekly averages of condition of the sep- 
arate banks and trust companies, both the member and the 
‘*non-member” institutions. The reserve items “Cash re- 
serve in vault” and ‘‘Trust companies’ reserve with C. H. 
members carrying 25% cash reserve’ are separately stated 
as to banks and trust companies in the summarized state- 
ment furnished by the Clearing House; but with these ex- 
ceptions the figures are for banks and trust companies to- 
gether and are not apportioned between the two classes of 
institutions. The publication of the statement in the usual 
form, it is stated, will not be resumed until all outstanding 
Clearing-House loan certificates are retired. The last 
complete statement issued, that for August 1 1914, will be 
found in the “Chronicle” of August 8 on page 398. 

We show below the figures as given out by the Clearing 
House and also print the totals reported by the State Bank- 
ing Department for the State banks and trust companies 
in Greater New York not in the Clearing House. In addition 
we combine, as has been our custom, each corresponding item 
in the two statements, thus affording an aggregate for the 
whole of the banks and trust companies in Greater New 
York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 




















Clear .-House| Clear.-House| State Banks &| Total of all 
Week ended Oct.24. | Members Members | Trust Cos. not |Banks & Tr. 
Actual Figs. Average. | nC.-H., Ad. Cos., Aver, 
Capital as of Sept. 12...-| $175,300 00 $29,150,000) $204,450,000 
Surplus as of Sept. ee 300,288,000} 67,911,200! 368,199,200 
| | 
Loans and investments. _| (2,160,489 ,000 560,651,700)|2,721,140,700 
Change from last week mero: —1,929,400)| —12,953,400 
PEE ducutoowkiee |1,920,933,000) @556,132,300| 2,477 ,065,300 
| 
ek from last week | —10,514,000 Peg 3s —11,951,400 
| 
EN TATE | | 340,265,000] 040,690,500) 380,955,500 
Change from last week | +4,635,000 —446,300| +4,188,700 
} . 
Legal-tenders _.......--. ACTUAL | 101,617,000 14,190,600) 115,807,600 
Change from last week FIGURES | +2,681,000 +653,400| +3,334,400 
NOT 
Banks: Cash in vault..... GIVEN. | 375,383,000 12,908,600) 388,291,600 
Ratio to deposits....-. | | Not given SeUGese . |: ‘Aseaddeuke 
Trust Cos.: cash in vault. | 66,499,000] 41,972,500! 108,471,500 
Ager’te money holdings - 441,882,000 54,881,100) 496,763,100 
Change from last esi | +7,316,000 +207,100| +7,523,100 
Money on deposit with 
other bks. & trust cos_| | 63,215,000 83,584,100) 136,799,100 
Change from last week | +2,510,000 —848,000} + 1,662,000 
Total reserve__....- | 495,097,000 138,465,200! 633,562,200 
Change from last - + 9,826,000 —640,900) +9,185,100 
Surplus CASH reserve—| }. 
Banks (above 25%) -_--| ee CPO: T.  Se cada date dede 
Trust cos.(above 15%)) gs ., eee rs Lara 
NN i ne tn | BAURMOE..) skcctéicdeel sacauekees 
Change from last — PROP EMON wactdnisanl dedunweasn 
% of cash reserves of trus t cos— 
Cash in vault.._...-- | Not given | Wie gee ee 
Cash on dep. with bis) | Not given Seta a veces baawe 
TERS aa | Not given oe RE Sere Se 











+ Increase over last week. 


a These are the deposits after eliminating the item ‘ 


— Decrease from last week. 


“Due from reserve depositaries 
and from other banks and trust companies in New York City and exchanges’: 


with 


this item included, deposits amounted to $635,623,400, a decrease of $2, 953, 400 


from last week. 


bank notes. 


b Gold. 


In the case of the Clearing-House members, the deposits are “‘legal 


net deposits’’ both for the average and the actual figures. ec Currency and 


CIRCULATION .—Circulation of national banks October 24 reported at $145,- 
10, $144,139,000; Oct. 3, $138,801,000; 
i2, $124,516,000; Sept. 5, 


442,000; Oct. 


17, $146,227,000; Oct. 
Sept. 26, $137,261,000; Sept. 
$114,362,000; Aug. 29, $103,157,000; Aug. 22, 


19, $129,716,000; Sept. 


$88,539,000; Aug. 15, $74,017,000. 


The averages of the New York City Clearing-House banks 


and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omtt tern ciphers tn all these floures. 


























Loans and Tot Money | Enttre Res 

Week Ended— | Investments| Depostts. Specte. Legals. | Holdings | onDepostt 
$ £ $ = 

Aug. 22_... | 2,701,090,3 | 2,474,555,6 | 354,200,1| 87,069,5 | 441,269,6 | 568,329,9 
Aug. 29. .__ | 2,697,812,8 | 2,461,563,5 | 359,257.6| 88,792,6 | 448,050,2 | 577,765,6 
Sept. 5-.... | 2,706,988,9 | 2,461,728,7 | 357,901,2| 87,221,7 | 445,122,9 568,786,1 
Sept. 12... | 2,735,541,5 | 2,485,101,8 | 362,385,3| 89,770,9 | 452,156,2 | 574,424,9 
Sept. 19... | 2,819,169,5 | 2,564,916,9 oes. 945,1| 101,720,0 | 463,665,1 | 589,099,4 
Sept. 26.... | 2,812,345,1| 2,559,999,7 | 366,920 ,0| 103,382,5 470,302,5 | 600,095,6 
Oct. 3-.... | 2,771,674,2| 2,529,836,4 | 370, ny ° 109,136,3 | 479,725,9 | 615,245,6 
Oct. 10.... | 2,739,404,1 | 2,493,189,0 | 373,55 110,535,9 | 484,086,3 | 621,245,6 
a “Beeesal | 2,734,094,1 | 2,489,016,7 378.766'8 1 2,473,2 | 489,240,0 | 624,377,1 
Oct, 24...- | 2,721,140,7 | 2,477,065,3 | 380,955,5 | 115,807,6 | 496,763,1 | 633,562.2 





We add herewith the weekly returns furnished by the State 
Banking Department of the State banks and trust companies 
under its charge. These returns cover all the institutions 
of this class in the whole State, but the figures are compiled 
so as to distinguish between the results for New York City 
(Greater New York) and those for the rest of the State, as 
per the following: 








For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,” V. 98, p. 1661 


STATE BANKS AND TRUST COMPANIES. 



































State Banks Trust Cos. State Banks Trust Cos. 

Week ended Oct. 24. in tn outside of outside of 

Greater N. Y .|\Greater N. Y.|Greater N. Y.\Greater N.Y. 

~ | $ $ 
Capital as of Sept. 12__-- 24,550,000| 67,300,000 10,758,000; 11,300,000 
Surplus as of Sept. 12___- 39,119,300} 151,148,900 13,894,100) 11,702,800 
Loans and investments. $22,097,100! 1,101,081,100 132,681,500) 192,043,100 

Change from last week.| —3,237,100| —2,540,500 —122,300) —340,000 
RE ais eg Pe Pe 48,745,100) 81,164,900) -...-.---- | cai anda lien eal 

Change from last week. —836,900 +~—226,700] .........- a glasikeaah tb soe 
Currency and bank notes 36,181,400! ST EEG ewnsscecco]  senceenace 

Change from last week - —199,300) LSE  aastadceune I sida iladsee teste 
SIR ics hie a echt atone 403,960,100|1,188,475,400| 138,588, 300| 196,664,100 

Change from last week.| —8,159,000 —705,500 — 60,300) —1,231,700 
Reserve on deposits. --_. 101,132,400) 236,705,500 23,997,900! 24,329,300 

Change from last week.| —1,852,500} +4,395,800 —924,200| —390,300 
P. C. reserve to deposits- 28.1% 25.1% 19.2% 14.7% 

Percentage last week _ 28.3% 24.7% 19.8% 14.8% 

+ Increase over last week. -— Decrease from last week. 

Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 

We omtt two ciphers (00) in all these figures. 
Capttal 
Banks. and Loans. Specte. | Legais.| Depostis Circu- | Cleartngs. 
Surplus. ry latton. 

Boston. $ $ $ $ $ $ $ 
Sept. 5.| Nostate|mentissujed. {| -....] -.-.-.-- 1 sbiaaionvele 106,788,1 
Sept. 12.| No state|mentiesujed. jjé§{| .«..../| «....... | wseeee } 91,840,1 
Sept. 19 No state|mentissujed. {| -....]| -.--.---- | pean | 118,484,6 
Sept. 26.| Nostate|mentissujed. §|{| -....]| -~...-..-- | ean kaa | 102,639,7 
Oot... Bo) 26 Gees | ea te, owtcn | coccnccs ere | 130,921,8 
Oct. 10.| No state | ment issu | ed. Aa CAPT Pe EE, te ae | 124,433,2 
Oct. 17.| No state | ment issu | }ed. rE wits catia. maned | 134,223,1 
Oss. 24_| No state} ment unl ed. tag ey gE Fie cte te | 144,652,1 

Phila. } | 
Sept 5. | 103,684, 3| 400,601 0! 85,651,0 *422,326,0| 13,723,0/ 146,756,1 
Sept. 12- 103 ,684, 3) 401,833,0 86 ,457,0 *422,596,0 | 14,084,0/ 109,702,9 
Sept. 19. | 103,684, 3| 402,276, 0} 89 ,669,0 *428,773,0/| 15,018,0 | 135,785,7 
Sept. ¥ | 103,684, 3/401 ,256,0 90 ,426,0 *425,477,0| 15,358,0| 124,965,4 
Oct. | 103,684,3 | 401,699,0 94,029,0 *434,394,0)| 15,504,0) 154,615,9 
Oct. 10. 103 ,684,3 | 401,912,0 90,049,0 *428 ,208,0/| 15,683,0| 143,371,3 
Oct.. 17. | 103,684,3| 400,840,0 92,549,0 *435,866,0| 15,902,0 | 140,830,3 
Oct. 24_| 103,684,3 399,731,0 92 ,023,0 *429 ,604,0/| 15,985 ‘0| 146,031,8 











a Includes Government deposits and the item “due to other banks.” 
* ‘Deposits’ now include the item ‘‘Exchanges for Clearing House, 
were reported on October 24 as $11,554,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 24; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


" which 























For Week. 1914. 1913. 1912. | 1911. 
Tt GOO oe oe een n es $2,853,084) $3,702,266) $3,141 063 | $3,244,232 
Genera! Merchandise. --...-. 12,948,810} 17,927,150) 19,282,830) 17,296,147 
>, je Soe $15,801,894} $21,629,416 $22,423,893) $20,540,379 
Since January 1. 
Se GE Adee anddpoawe $144,108,830|$128 267 ,814|$124,249,657 | $116,820,325 
General Merchandise- --~..-.. 670,564,553| 685,099,065 713,299,133) 604,164,013 
Total 43 weeks.........-. $814,673,383'!$813,366,879 $837 ,548,790'$720,984,338 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 24 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK. 
1914. | 1913. 


$21,397,327) $17,994,512) $18,613,952 
686,502,351) 707,761,347) 669,375,109 





1912. 1911, 


$16,282,929 
623,141,782 


$639, 424, 71 1 








Wor GO WOE wc occ cccecncss 
Previously reported..-...... 


Total 43 weeks---.--.---.-- '$707, 899, erels725, 755 ,859'$687 ,989,061 








~The following table shows the exports and imports o 
specie at the portof New York for the week ending Oct. 24 
and since Jan. 1 1914, and for the corresponding periods in 


1913 and 1912: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. Imports 
Gold. 
Week Since Jan. 1 Week. | Stnce Jan. 1 
$ $s $ $ 

Great WIStGh. .sdccncccccsconcese] © <snses Jas... ao 17,366 
PRORGS 6 oc mac adiwaccchacccénénes| ‘sanded 85,640,015)  .....- 124,195 

CER ccc cacedcadbdoscodonscel) | cannes 1,018,013} ...... 60 
Weld Biv wasccccoccntssausns 2,152 937,201 sos y 565| 1,766,205 
DRE cidlébinsdecnndsapechooua 490; 1,106,014 1,065} 998,703 
Gout AGIIIOR. ..credcscoccdsace 20,393; 1,198,246 103,760! 3,180,213 
All other countries...............|  ---«-- 355,300 50, 744) 1,628,802 
Pe WRG occa pecddspecsers 23,035) 128,127,649 291,134; 7,719,086 
i. fl re eer re mee 68,813,646 614,036' 18,812,208 
Total 1912_-. Ekeenrtviensvenenan 70,100} 33,085,685! 1,162,288) 25,811,595 

Silver 

Cats WAMGRinscdsncceusssssces 700,761) 29,281,177) -..... 9,305 
WUE. ctcndtnadtdwandcecsaganeditel | sabeat Beas. ssicus 13,226 
NET. idl cumidenadoantoos!  sadtenh: | pectehl | saadie 18,413 
WE PRON awiidcrcedvcsvedsdnae 200,205 403,100 878 51,333 
SE ic dcbdetcendascctcasecns. + haben 91,346 117,620} 3,792,661 
EE Rs wo cctcboscnessuael, - waease 1,490,150 10,938} 2,419,991 
All other countries_............-- 186,000} 1,310,169 6,035; 1,281,056 
, } eee eee 1,086,966! 35,780,350 135,471} 7,585,985 
WOO Bette sdccisconucanedsase 1,040,877| 41,013,303 309,708} 8,610,329 
GE Bee escccdcctenscekotns 820,588' 47,365,331 480,658! 8,066,009 





~ Of the above imports for the week in 1914, $53, :,735 were 
American gold coin and $1,274 American silver coin. 














Oot. 31 1914.] 


THE CHRONICLE 1285 








Bankers’ 


On reeeeeeeenenm RAPP AALA ALL LLL LPP 


“Wall Street, Friday Night, Oct. 30 1914. 


The Money Market and Financial Situation.—One 
of the most interesting developments of the week has been the 
accumulation of funds in the local banking institutions. 
Saturday’s bank statement showed an increased reserve of 
$9,400,000, which changed the standing of the latter from a 
deficit of about $1,000,000 to a surplus of $8,460,000, and 
time loan rates declined to 5%% with offerings in excess 
of demand. Conjointly with this, foreign exchange dropped | 
to a fraction below 4 90 and the record of international trade 
indicates that the exchange situation may soon adjust itself. 

Another matter of interest in financial circles has been 
the progress made toward opening the new Federal Reserve 
banks. November 16 is the date mentioned for this event 
although it was hoped by many that the time would be de- 
ferred until the beginning of the year. 

The Bank of England reports an addition of $9,000,000 to 
its gold holdings within the week. It is interesting to note 
these holdings are $122,000,000 larger than a yearago. The 
Bank of France holds $126, 000,000 more, the Bank of Ger- 
many $151,000,000, the Bank of Russia $78,500,000 and the 
national banks of the United States $32,000, 000 more. This 
makes a total of $509,500,000 held, by ‘the institutions men- 
tioned in excess of that reported last year. As this is more 
than the average total production in recent years, the ques- 
tion naturally arises, from what source is it deriv ed? Some 


PPP PPP PPL PPD PAPA ALP 


Gazette. _ 


PRPPP PLAYS 


The open mabalest vate rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 54%@7%. Friday’s rates on call were 6@7%. Com- 
mercial paper closed at 6@6%% for sixty to ninety-day 
endorsements and prime four to six months’ single names. 
Good single names 7 @7 44%. 

The Bank of England weekly statement on Thursday 
showed an increase of £1,809,984 in gold coin and bullion 
holdings, and the percentage of reserve to liabilities was 
29.79, against 27.52 the week before. The rate of discount 
remains unchanged at 5%, as fixed Aug. 13. The Bank of 
France issued no statement. 

In the following table the totals for all the Clearing- 
House members, both banks and trust companies, are com- 
pared with corresponding dates in 1913 and 1912. 


NEW YORK CLEARING-HOUSE BANKS AND TRUST COMPANIES. 











doubtless came out of hoard, but this, we imagine, could | 
account for only a small part of the difference. 

The most prominent industry of the country, iron and | 
steel, shows a further falling off in activity. It is reported | 
that in the Pittsburg district the production is only 40 | 
to 45% of the mills’ capacity, while in Chicago it has declined | 
to about 30%. This is owing largely, as is well known,to | 
the paucity of railway orders. It is not surprising that, | 
under these circumstances, prices are lower and in some cases | 
profits nil. With these conditions existing and it isno wonder | 
that the Steel Corporation reduced its common stock divi- | 
dend from 5 to 2%. It is worthy of note, however, that | 
the earnings of the last quarter were in excess of the previous | 

uarters of the year and that the company’s surplus is | 
$61,000,000 greater than when dividends were last reduced. 

An illustration of how the new tariff, the war and per- 
haps other things have militated against us is seen in the 
fact that the international trade balance in our favor, which | 
had increased from $252,600,000 in 1909 to $693,800,000 | 
in 1913, was for the first 9 months of this year only $58, 000,- 
000, as against $406,000,000 for the same period last year. 
One item of this difference, cotton exports, was only $5,- 
806,000 in September this year whereas in 1913 it was | 
$65,744,000. 

It seems quite probable, however, that these differences 
will be greatly modified in future reports. During October 
the cotton situation has improved and the foreign sales of 
this staple have materially increased. There has moreover 
been extensive foreign buying of copper in this market and 
also enormous orders for shoes placed with New England 
manufacturers. 




















1914. 1913. 1912. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
Oct. 24. previous week. Oct. 25. Oct. 26. 
$ $ $ $ 

Capital (Sept. 12)... 175,300,000; —......... 179,900,000; 178,900,000 
Surplus (Sept. 12)_____ 300,288,000)  .......... 305,760,200| 296,139,600 
Loans and investments 2,160,489,000' Dec. 11,024,000/1,904,173,000/1,942,331,000 
Circulation .........- 145,442,000) Dec. 785,000 44,806,000 46,222,000 
IS em cducata a 1,920,933 ,000/ Dec. 10,514,000|1,736,873 ,000/ 1,777 ,315,000 
| SRE TEs 340,265,000\Inc. 4,635,000) 326,864,000) 321,856,000 
| Legal-tenders.......- 101,617,000|/Inc. 2,681,000 77 ,967 ,000 82,451,000 
Cash reserve held_--_-_-_ 441,882,000/Inc. 7,316,000) 404,831,000; 404,307,000 
| Cash reserve required - - 433 ,421,350|/Dec. 2,078,800} 392,015,250) 399,528,950 
NG dk fod oe | 8,460,650!\Inc. 9,394,800 12,815,750 4,778,050 





Foreign ee market for sterling exchange 


| has been more near y normal this week than at any time 
e 


since the war strain developed. Bills of all kinds have been 
in fair supply. Exports of merchandise are beginning to 
move more freely. 


To-day’s (Friday’s) actual rates for sterling exchange were 4 864% 


@ 
| 4 86% for sixty days, 4 90% @4 90% for cheques and 4 9054 @4 90% for 
| eables. Commercial on banks nominal and documents for payment nomi- 


nal. Cotton for payment nominal and grain for poymecs nominal. 

There were no rates for sterling exchange posted by important banking 
houses the past week. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were nominal. 

Germany bankers’ marks were nominal. Amsterdam bankers’ guilders 
were nominal. 

Exchange at Paris on London not quotable. 

Exchange at Berlin on London not quotable. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week. __.4 88% 491% 4 92 234 
| Low for the week___4 85% 489 4 8956 

Paris Bankers’ Francs— 

High for the week... —.-- 512 511% 
| Low for the week. _- . 515% 514% 

Germany Bankers’ Marks— 

High for the week... —.-- 88% 89 
Low for the week-_-- 88 88 

Amsterdam Bankers’ Guilders— 

High for the week... —.-- aii 41% 
Low for the week... — .-- 4054 40% 


Domestic Exchange.—Chicago, 10c. per $1,000 premium. Boston, par. 
St. Louis, 90c. per $1,000 premium. San Francisco, 50c. gl $1, 000 
premium. Montreal, 3i\e. discount to par. Minneapolis, 40c. perj$1, - 
000 premium. Cincinnati, 25c. per $1,000 premium. 








Owing to the fact that the 


New York Stock Exchange has 


remained closed since the afternoon of July 30, that business is 
also suspended at the Stock Exchanges at Boston, Philadelphia, 
Baltimore, Pittsburgh, Chicago, and nearly everywhere else in the 
United States, and that security dealings are carried on in only a 


very limited way, even the customary auction sales of securities 
at New York, Boston and Philadelphia having been discontinued 
for the time being, we are compelled to omit the 10 pages of stock 
and bond prices ordinarily appearing in this department. 


{In the Oct.3 issue of our “Bank and Quotation Section” will be found the July 30 prices of every stock and bond quoted on the New York Stock Exchange.) 



























1286 THE CHRONICLE [Vou. xerx. 








inuestment aud Ratlroad intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. ‘lhe first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal vear totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 




















Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous | Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year .. Year. 
Ala N O & Tex Pac- $ $ $ $ ef $ $ $ 

N O & Nor East_|September | 291,531! 327,776 942,412) 1,045,251 || N O Mobile & Chic_|August ._.| 160,265) 178,747 342,357 364,715 
Ala & Vicksburg.|September | 137,651) 155,334) 410,493 457,102 || N Y NH & Hartf__| August ---/5,756,909 6,168,287) 11,512,543) 12,012,222 

Vicks Shr & Pac.|September 128,653 45, 400 ,027 073 || N Y Ont & West_-_|September 821,968) 850,320) 2,815,260! 2,855,2 

Ann: Arbor. _---_-- ‘ist wk Oct 55,080 51,593 683 ,656 663,036 || N Y 8 & West__|September | 324,002! 331,003 928,706 958 ,4 
Atch Top & San Fe_|September | 10639292/9,740,766|30,415,024|28,651,708 || Norfolk Southern._|July -.--- 365,997' 338,435 365.997 338,435 
Atlanta Birm & Atl|August -..| 243,735 ° ’ 516,819 || Norfolk & Western_|August -__|3,990,540 3.947.647! 7,734,129) 7,806,185 
Atlantic Coast Line|August ___|2,213,766/2,331,716) 4,751,905| 4,788,868 || Northern Pacific. __|August ---_|6,075;933 6,221 ,481/ 11,867,995 12,494,454 
Charlest & W Car|August ...| 146,022) 155,237 289,084; 301,697 || Northwestern Pac_|/August -..| 404, | 18,90 . | 2,444 
Lou Hend & St LiAugust _..| 130,836) 120,973 255,545 230,411 || Pacific Coast Co___|August .._| 649,792) 710,645) 1,239,262) 1,439,238 


g Baltimore & Ohio_|September |8,782,332/9,382,046' 25,629,396 /28,043,933 || zPennsylvania RR__|August ---_| 17001206 18191528 33,069,793 34,643,462 
B& O Ch Ter RR|September 151,412} 156,658 437,443 474,818 Balt Ches & Atl__|August _.__| 166, | 154, 

Bangor & Aroostook|August ...| 232,846) 228,439 475,190 442,914 Cumberland Vall.|August ...| 282,482) 298,463 522 
Bessemer & L Erie_|August -.-.|1,150,608) 2 
Birmingham South_|September 77,525 06,232 8 25. 
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2 679 7 
Boston & Maine___|August -._|4,384,001/4,655,998) 8,606,987) 8,997,283 N Y Phila & Norf|August ...| 363,123) 356,723 805,742) 769,285 
Buff Roch & Pittsb|/3d wk Oct} 218,357) 275,017) 3,476,835| 4,096,358 PhilaBalt & Wash| August _.-/|/1,905,048 1,884,005 8.757.085 3.670.078 
Buffalo & Susq..._|September | 122,142) 147, 381, 455,143 W Jersey & August _.-/1,010,298 1,075,882| 1,841, | Be vl 
Canadian Northern|3d wk Oct; 349,800} 609,900) 6,479, 7,527,700 || Pennsylvania Co___|August --_|5,496,066 6,368,212/10,694,560 12,649,911 
Canadian Pacific._|\3d wk Oct\2,040,000/3,252,000|37,417,736/45,009,521 Grand Rap & ind/August --.| 560,140 564,905) 1,049,719; 1,067,150 
Central of Georgia_|September ,442)1,249,459| 3,173,317] 3,278,486 Pitts C C & St August .../3,585,259 3,990,963) 7,061,469) 7,808,750 
Cent of New Jersey|August ---|2,878,392'3,031, 5,602,994) 5,979,664 Vandalia___... August -.-/1,004,976 1,032,133) 1,961,438) 2,013,016 
Cent New England_|August -._| 314,877) 312.940) 591,87 ,644 || Total lines— | 
Central Vermont __|August .._| 361,957 ,526| 698,057 770,671 East Pitts & Erie|/ August ___'23011 495 24213 884/44,823,078 47 ,637,125 
Ches & Ohio Lines_|3d wk Oct) 730,141) 736,724|12,449,252/11,577,603 West Pitts & Erie| August -_-_|10784046 12095 765 ' 21,030,182 23,815,546 
Chicago & Alton.__|3d wk Oct} 281,843) 303,727| 4,761,596) 5.200,571 All East & West_|August _--|33795 542 36309 650 65.853.261 71,452,672 
Chic Burl & Quincy |August -__/|8,742,382/9,145,490/16,603,955| 16,968,550 || Pere Marquette ___|August -__/|1,624,690 1,512,302) 3,003,617, 2,917,343 
JS Chic & East Ill___|August -__}1,385,512/1,461,630) 2,700,965| 2,836,350 || Reading Co— | 
p Chic Great West |3d wk Oct] 335,948) 341,613) 4,716,432) 4,863,542 | Phila & Reading_|September |4,291,141!4,428,428/ 12,242,337 | 13,078.942 
Chic Ind & Louisv_|3d wk Oct} 126,435) 150,719) 2,224,877) 2,317,054 || Coal & Iron Co_-_|September |2,797,331 2,335,159) 7,097,676) 6,537,624 
Chic Milw & St P_|| August -__/8,189,201/8,072,636/16,014,187|15,993,470 || _ Total both Cos__|September |7 088,472 \6,763,587/19,340,012 19,616,566 
Chic Mil & Pug 8 Rich Fred & Potom|August ...| 207,916) 217,060 465,829 451,457 
oChie & North West|September |8,098,316/8,095,665)23 ,839,210|24,212,104 || Rio Grande Junc-_-|August --- 97,776) 94,470 176,281) 177,986 
vChic St P M & Om/|September |1,721,567/1,767,349| 5,010,890) 4,795,411 || Rio Grande South_i3d wk Oct 14,419 17,365 185,556 221,214 
Chic Terre H & S E/August ...| 198,671) 176,429) 388,944) 326,674 || Rock Island Lines. _|August ---|6,668,450\6,380,773)12,704,590 12,219,664 
Cin Ham & Dayton|August _._| 977,456; 969,432) 1,916,194) 1,852,025 || Rutland.__......- August ---| 325,279| 363.452 632,187 711,244 
Colorado Midland.|August ...| 201,686) 173,783! 336,710) 303,155 || St Jos & Grand Isl_|August -.-| 140,171) 137,128) | 336,279 312,476 
b Colorado & South|3d wk Oct| 314,013) 292,047) 4,355,418| 4,753,499 || St L Iron Mt & Sou|August ---|2,735,.464/2,867,.228| 5,470,530) 5,546,389 
Cornwall] .....-._- August ___ 12,519 17,058 24,974 34,965 || St L Rocky Mt & P| August --- 445, 166,470! | 456,825 353,257 
Cornwail & Lebanon! September 26 944 25,780 88,733 90,357 '' St Louis & San Fran|August ~-_'3,844,985/4,203,299° 7,660,935’ 8,132,697 
Cuba Railroad -__-_|September 314,67 340,252! 1,040,707; 1,025,312 |) StLouis Southwest_|3d wk Oct; 230,000) 277,000} 3,458,309’ 4,092,722 
Delaware & Hudson|August --~_|2,103,526|2,307,270| 4,100 820| 4,393,978 || San Ped LA & S L_|August _..| 770,008) 889,788) 1,648, 1,774,207 
Del est__|August -__/3,715,617/3,942,895| 7,467,622' 7,796,026 || Seaboard Air Line__|3d wk Oct! 390,111) 511,845) 6,297,019) 7,092,080 
Denv & Rio Grande|3d wk Oct} 538,600} 568,300 7,884,987; 8,454,179 Southern Pacific___|September |11940999)|12748309/35,246 ,076| 36,763,410 
Western Pacific__|3d wk Oct} 114,000) 142,900) 2,075,643) 2,385,548 || Southern Railway_-|3d wk Oct/1,204,765/1,551,126/20,675,289) 21,906,808 
Denver & Salt Lake|3d wk Oct 36,164 15,526 596.572| 484,576 Mobile & Ohio. . .|3d wk Oct! 200,797| 263,110) 3,640,435] 3,976,259 
Detroit Tol & Iront!September 205,270) 126,086) 538 ,512 408,279 Cin N O & Tex P_|3d wk Oct| 176,779) 210,171); 2,982,030) 3,232,090 
Detroit & Mackinac|/3d wk Oct 21,130 24,128 369,266 406,619 Ala Great South _ |3d wk Oct 84,424) 101,935) 1,524,950) 1,617,619 
Dul & Iron Range_-_|August _.-| 685,699)1,231,116| 1,497,952) 2,404,556 Geo Sou &Flai3d wk Oct 47,103'| 55,125) 748,520 767 ,420 
Duluth So Sh & Atli3d wk Oct 54,274 67,564! 1,048,343) 1,227,920 || Spok Portl & Seattle|August .--| 461,246) 483,459 931,940 960,241 
Elgin Joliet & East_|August .._| 831,572/1,139,245| 1,631,920) 2,240,518 enn Ala & Georgia 3d wk Oct 1,178 2,264 26,119 31,939 
El Paso & Sou West/August _.__| 704,910) 671,560) 1,445,069) 1,375,956 || Tenmessee Central_|A ---| 140,625! 147,153 294,778 295,552 
SE oR isiahietnk o < « September |5,506,358'5,462,035) 16,414,705) 16,651,290 || Texas & Pacific....|3d wk Oct 395,344! 415,215) 5,484,226) 5,646,545 
Florida East Coast_|August -..| 299,293) 281,260! 591,159) 570,430 || Tidewater & West_|September 7,710) 646 2 21,620 
Fonda Johns & Glov|September 77,677 25,346 258,111 287,019 || Toledo Peor & Westi3d wk Oct 24,642) 29,802 411,994 441,765 
G Railroad._|August _..| 251,226) 251,009 506 ,652 480,067 || Toledo St L & West 2d wk Oct) 101,025) 96,68 1,382,748) 1,404,304 
Grand Trunk Pac_-_|1st wk Oct} 148,005) 257,501) 1,766,039) 1,999,490 || Union Pacific 8 .|September |9,162,999/ 9,351,489) 25,190,263/ 25,615,599 
Grand Trunk Syst_|3d wk Oct} 969,483/1,163,397/17,239,394| 18,402,295 || Virginia & Sou West|September 168,271) 172,243 515,649 ' 
Grand Trunk Ry|ist wk Oct| 714,578} 800,739/12,.388,682|13,353,087 || V iia oi dihaiendl A ---| 572,604) 578,919) 1,042,115) 1,076,313 
Grand Trk West_|1st wk Oct; 151,493) 148,695) 2,055,015) 2,024,820 || Wabash ___--._.-- September |2,626,076'2,765,862| 8,068,159) 8,420,466 
Det Gr H & Milw/ist wk Oct 55, 127 729,611 694,055 || Western Maryland-_|August ... ‘ 1,143) 1,475,557 1.49) 201 
Great North System|September |8,144,947|8,814,541 |21,902,049|/ 23,623,422 || Wheel & Lake Erie.|September | 569,727) 822,980) 1,617,362) 2,386,944 
Gulf & Ship Island_|September 135,686} 183,894 436,132 550,683 || Wrightsv & Tennille’ September ® 38,592 63,041 73 ,374 
Hocking Valley_._.|August -._| 711,035] 810,673! 1,162,450) 1,514,688 || Yazoo & Miss Vall.Geptember 878,547/|1,007,828) 2,656,850) 2,706,038 
Illinois Central__-__|September |5,529,431/5,855,044/16,770,904/ 16,910,073 
Internat & Grt Nor|August ___ 27,346) 895,915) 1,466,283) 1,659,424 
a Interoceanic Mex_|ist wk Aug .403| 181,276 225,474 910,778 Current Previous 
Kanawha & Mich_-_|September | 308,767) 301,615| 913,649) _ 917.777 Various Fiscal Years. Period. Year. Year. 
Kansas City South.|September | 859,165) 876,352! 2,690,074! 2,600,849 
h & New Eng_|August .__| 225/263) 141:721| 458.606) '278.967 $ $ 
Lehigh Valley__-_-_- September |3,915,827/3,824,489)11,268,255/11,429,678 || Delaware & Hudson----_-_----- Jan 1 to Aug 31/14,857,326/ 16,143,100 
Louisiana & Arkan_|August ._.__| 180,762) 152,888 336,539 296,430 || N Y Central & Hudson River_e_|Jan 1 to Sept 30/71,451,951/77,807,215 
sLouisville & Nashv|3d wk Oct/1,031,730|1,324,850] 17,248,148] 19,332,263 Boston & Albany.-....-..---- Jan 1 to Sept 30/12,499,555) 13,247,280 
Macon & Birm'ham|September 13,523 12,322 40,899 34,972 Lake Shore & Michigan South|Jan 1 to Sept 30/39,067,438/45,309,311 
Maine Central. - _ ~~ August ..-/|1,066,624/1,088,477| 2,081,492) 2,115,334 Lake Erie & Western_n_-_-_-- Jan 1 to Sept 30) 4,297,654) 4,475,306 
Maryland & Penna_/August __- 48 ,067 49,01 88,41 93,191 Chicago Indiana & Southern_|Jan 1 to Sept 30) 3,143,228) 3,248,777 
a Mexican Railways'ist wk Oct} 172,800} 187,800! 2,657,200) 2,764,400 Michigan Central. .-.-..-.-.-- Jan 1 to Sept 30/25,262,671/\27,389,269 
Mineral Range____|3d wk Oct 14,206 4,066 256,996 112,227 Cleve Cincin Chic & St Louis|Jan 1 to Sept 30/26,467,273/28,151,841 
Minn & St Louis_.||2d wk Oct} 233,449} 242,597) 3,107,103; 2,911,878 Cincinnati Northern__-----.-- Jan 1 to Sept 3 1,076,80 009,846 
Iowa Central-__ j Pittsburgh & Lake Erie_-_-_-- Jan 1 to Sept 30/12,376,563) 15,196,945 
Minn St P& SS M_|3d wk Oct} 672,343) 719,032|10,070,993|10,362,493 New York Chicago & St Louis Jan 1 to Sept 30) 8,379,503) 9,177,276 
Mississippi Central_|August --- 80,754 91,539 160,193 181,879 Toledo & Ohio Central-_----- Jan 1 to Sept 30) 3,535,181) 4,503,559 
u Mo Kan & Texas_|3d wk Oct| 673,653) 697,541/10,083,391/10,646,958 Total all tines............. Jan 1 to Sept 30 207557 821/229516 625 
z Missouri Pacific__|3d wk Oct/1,214,000)1,312,000/19,293 ,232/19,787,164 || zPennsylvania Railroad_-_..--..-. Jan 1 to Aug 31) 248 42) 134610206 
Nashv Chatt & St L|August ___| 985,872)1,050,745| 2,057,652) 2,077,943 Baltimore Chesap & Atlantic.|Jan 1 to Aug 31) Ss 808 ,983 
a Nat Rys of Mex-t|}ist wk Aug); 208,408) 603,778) 1,583,461) 3.327.255 Cumberland Valley_.....-.-- Jan 1 to Aug 31 2,231,197| 2,357,550 
Nevada-Cal-Oregon|3d wk Oct! 10,019) 10,835) 153,723) 145,889 Ce nian eases Jan 1 to Aug 31) 8,980,3 8,998,455 
New Orl Great Nor_|August _..| 141,759) 155,890 296,828 322,075 Maryland Del & Virginia_._..|Jan 1 to Aug 31! 626,054 622,685 
eN Y C & Hud Riv|September |8,765,247/9,625,456| 25,529,908 27,957,132 N Y Philadelphia & Norfolk.|Jan 1 to Aug 31| 2,598,804! 2,680,739 
Boston & Albany|September |1,483,917|1.620,787| 4,441,106) 4,800.6 Phila Baltimore & Washing n\Jan 1 to Aug 31/13,575,991/ 13,996,293 
Lake Shore & M 8|September /4,694,381/5,243,587/14,086,708' 15,668,029 West Jersey & Seashore----- Jan 1 to Aug 31) 4,557,932) 4,655,491 
nLake Erie & W_|September | 537.832) 556,516 1,612,391| 1,599,049 || Pennsylvania Company-_-.-.--.--- Jan 1 to Aug 31/37,156,5 4,190, 
Chic Ind & South|September | 387,598) 353,582) 1,069,031} 1,041,663 Grand Rapids & Indiana....|Jan 1 to Aug 31) 3,588,388) 3,651,018 
Michigan Central|September |3,140,684|3,233,323) 9,000,383, 9,381,070 Pitts Cin Chic & St Louis.._|Jan 1 to Aug 31/26,095,711/28,985,442 
Clev C C & StL : oj) Sage Ee ey Fs epee Jan 1 to Aug 31| 7,092,146) 7,288, 
Peoria & Eastern! |September |3,369,280/3,435,332| 9,883,427/10,360,074 Total lines—East Pitts & Erie Jan 1 to Aug 31 °161438262 172497 525 
Cincinnati North.|September | 151,582) 143,437] 439,204| 394.816 —WestPitts & Erie\Jan 1 to Aug 31/74,945,401\85,145,349 
Pitts & Lake Erie|September |1,359,223)1,709,702| 4,380,986) 5,226,617 —All lines E& W_\Jan 1 to Aug 31/2363836 57 
N Y Chic & St L.|September | 928,828)1,038,716| 2,816,600\ 3,029,867 || Rio Grande Junction__-------- |Dec 1 to Aug 31} 661,261 703,483 
Tol & Ohio Cent_|September | 617,893 3,227| 1,479,232) 1,768,114 || Rutland...................- Jan 1 to Aug 31) 2,312,238) 2,422,990 
Tot alllines above'!September |25436 465! 27563 665174 .738 ,976 81,227,108 | 























AGGREGATES OF GROSS EARNINGS— Weekly and “Monthiy 



































Current Previous | Increase or ; Current Previous Increase or 
*Weekly Summaries. Year. Year. | Decrease. % *Monthly Summaries. "ear. Year. Decrease. % 

$ $ 8 Mileage. Cur. Yr. Prev. ¥r. © $ & Bs 
2a week Aug (37 roads) ---- 12,911.396| 14,082,634! —1,601.238) 7.79 December ~-243.322 241 .180/254.218.891) 266.224 ,678|—12,005,.787| 4.51 
3d week Aug (38 roads).. -| 13,037,906) 14,034,147| —996.241| 7.09 || January_...243.732 241.469! 233,073,834] 249,958.641|— 16,884,807) 6.75 
4th week Aug (36 roads)....| 17,581,257| 19,019,926) —1,438.669| 7.56 || February --.241.925 242.928/209.233.105/ 233,056, 143| —23,823,138) 10.22 
Ist week Sept (37 roads)...-| 12,517,613) 13,573,362) —1,055,749) 7.78 || March —..-- 245.200 243,184|250.174.257|249.514.091 +660.166| 0.27 
2d week Sept (36 roads)....| 13,565,225) 14,138.352) —573,127) 4.04 || April _..-.-243,513 241.547|236,531.600/ 245 048.870) —8.517.270) 3.48 
3d week Sept (37roads)_.._| 13,863,558) 14,711,282) —847,724| 5.76 May FRET 246.070 243.954)|239,427,102/265,.435,022 — 26 007 920) 9.73 
4th week Sept (36 roads)_..._| 18,115,984) 20,107,749] —1,991,765| 9.90 || June_____-_- 922,001 219,691|230,751,850/241,107,727|—10.355,877| 4.30 
Ist week Oct (35 roads)..__| 13,328.596| 15,233,094) —1.904,498)12.50 || July. ___-- 235,407 231,639|/252,231,248|261,803,011| —9,571,763| 3.67 
2d week Oct (36 roads)_...| 13,300,265) 15,684,210) —2,383,945/15.19 } August ____. 240,831 237,159|269,593,446)280,0 19,858|—11,326,412| 4.03 
3d week Oct (34 roads)..--) 12,515,701) 15,446,844) —2,931,143/19.65 || September_- 91,124 89,503! 75,704,844! 81,452,681) —5,747,837! 7.05 











a Mexican currency. » Does not include earnings of Colorado Springs & Cripple Creek District Ry. from Nov. 11911. _ ¢ Includes the New York & 
Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter of which, being a Canadian road, does not_make returns to the 


Inter-State Commerce Commission. Includes Evansville & Terre Haute and Evansville & Indiana RR. g Includes the Cleveland Lorain & Wheeling 
Ry. in both years. n Includes the Northern Ohio RR. pp Includes earnings of Mason City & Fort Dodge and Wisconsin Minnesota & Pacific. s In- 
cludes Louisville & Atlantic and the Frankfort & Cincinnati. Includes the Mexican International. u Includes the Texas Central and the Wichita 
Falls Lines. » Includes not only o ting revenues, but also all other receipts. z Includes St. Louis Iron Mountain & Southern. Includes the Nor- 
thern Central beginning July 1 1914. * We no longer include the Mexican roads in any of our totals. 
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Latest Gross Earnings by Weeks.—lIn the table which 
follows we sum up separately the earnings for the third week 
of October. The table covers 34 roads and shows 19.65% 
deerpeee 3 in the aggregate under the same week last year. 




















Third week of October. 1914. 1913. Increase. | Decrease. 
$ $ $ $ 
Alabama Great Southern ------ 84,424 oe 17,511 
Buffalo Rochester & Pittaburgh 218,357; 275,017; -.-.--- 56, 
Canadian Northern. --.-.----- 349.800 ear Gai 260,100 
Canadian Pacific. .........--- 000) 3,252,000; _..... 1,212, 
Chesapeake 4 “ SRR ae 730,141! 736,724, _-.--- 583 
Chicago & Alton_...-.-------- 1,8 EE. A eh nice 4 
Chicago Great Western_-_-_-_-.-- 335,948 - 5 - >) | eis 
Chicago Ind & Louisville- ----- 126,435 | ae 24,284 
Cinc., New Orl. & Tex. Pac_.-- 176,779, 210,171) --.... 33,392 
Colorado & Southern. __.__--- 314,013) 292,047; 21,966) -..__. 
Denver & Rio eppde nba © < 538,600) 568,300) -...-- 29,700 
es I | 114,000; 142,900; —- _-.--. 28,900 
Denver & Salt Lake eabcigniessiiahtviiney 36,164) 15,526; 20,638); -.-.-.- 
Detroit & Mackinac... ..----- | 21,130) 24,178) sonlur 2,998 
Duluth South Shore & Atlantic_| 54,274) 67,564) -...-.- 13,290 
rgia Southern & Fla_-_--_-_-- 47,103) eae 8,022 
Grand Trunk of Canada_____- | 
Grand Trunk Western ---~-- | 962,483; 1,163,397) -..--- 193,914 
Det Grand Haven & Milw- - | | 
Canada Atilantic._.......- 
Louisville & Nashville_-----~- | 1,031,730] 1,224,850) —.-... 293,120 
Mineral Range... -..--..-..-.| 4,06 Pree 
Minneapolis St Paul & SS M- 672,343} 719,032) -.--.- 46,689 
Missouri Kansas ae 6 53; 697,541) ---..- 3,88 
Pp 8 ae 1,214, LEGG! | «enenc 8, 
“9 «Sa See | 200,797 ST ee 62,313 
Nevada-California-Oregon - - - _- 10,019 wee) ° 25.43. 816 
Rio Grande Southern------ ~~~ 14,419 te ia ers 2,946 
uis Southwestern -------- 230,000 | hte de 47,000 
Seaboard Air Line.........-_- 390,111 BALE eauran 121,734 
Southern Railway--_--_..-..-- 1,204,765) 1,551,126; -----.- 346,361 
‘Tennessee ‘Alabama & Georgia_| 1,178 Dn | Seomee 1, 
Geese & Pate. ......- Lis... 395,344 kee 19,871 
Toledo Peoria & Western---_--_- 24 02 





) SYIVOUS| ann eue , 
j 


Total (34 roads) _._.......-.-. 12,515, 701) 15, 446, 844, & 
Net decrease (19.65%)---..---- | eeeenenn 








Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 


Gross Earnings Net Earnings 

Current Previous Current Previous 

Roads. Year. Year. Year. Year. 
$ $ $ $ 

Atch Top & Santa Fe_b_Sept10,639,292 9,740,766 44,102,099 43,489,723 
July 1 to Sept 30__-.-_- 30:415,024 28,615,708711,289,463 79,637,024 
Buffalo Roch & Pitts._b.Sept 867,942 1,049,744 238,851 346,150 
July 1 to Sept 30__--_- 2,790,078 3,211,872 972,256 1,034,547 
Buffalo & Susq_b_--_--- Sept 122,142 147 ,346 13,711 36,408 
July 1 to Sept 30____-_- 381,663 455,143 55,914 124,488 
Canadian Northern___.Sept 2,109,900 1,994,900 590 ,700 524,900 
July 1 to Sept 30__.__- 5,071,900 5,748,500 1,265,900 1,447,800 
Canadian Pacific_a__..Sept10,754,139 12,157,082 4,367,048 4,415,579 
uly 1 to Sept 30___-_- 31,153,876 35,584,603 11,508,652 12,493,511 
Central of Georgia_b...Sept 975,442 1,249,459 ¢204,267 383,635 
July 1 to Sept 30__.__- 3,173,317 3,278,486 c735,867 c692,143 
Chesapeake & Ohio_b__Sept 3,514,144 3,189,520 1,122,774 1,060,452 
July 1 to Sept 30_____- 10,297,298 9.426.677 3:214.293 3:126. 396 
Chic Great Western_b..Sept 1,346,757 1,376,291 6447,312 6408,576 
July 1 to Sept 30__-_--. 3,738,623 3,897,010 f1,083,187 f1,163,262 
Chic & Nor Western_a_.Sept 8,098,316 8,095,665 2,467,112 2,522,895 
July 1 to Sept 30__.--_- 23,839,210 24:212:104 7.039;495 7.107.971 
Chic St P Minn & O_a_Sept 1,721,567 1,767,349 501,842 514,864 
July 1 to Sept 30___-__- 5,010,890 4,795,411 1,489,954 1,171,894 
Colorado & Southern_b_Sept 1 OT « ess 1,334,854 385,616 384,691 
July 1 to Sept 30__..-- 3,511 3,910,844 986,641 1,135,307 
Gn cntiiactobecd Sept 314 a 340,252 122,850 148,376 
July 1 to Sept 30____-- 1,040,707 1,025,312 415,880 445,629 
Delaware & Hudson._b..Aug 2,103,526 2,307,270 913,877 1,046,707 
Jan 1 to Aug 31_.---- 14,857,326 16,143,100 4,788,932 6,133,800 
Detroit & Mackinac_a_Sept 96,953 101,797 21,274 18,356 
ad 1 to Sept 30___._-. 302,668 330,368 71,277 87 ,354 
Pi ccucdedébhuboaw Sept 5.506.358 5,462,035 1,453,831 1 
July 1 to Sept 30_..-.-.. 16,414,705 16,651,290 4,211,891 3 
Illinois Central_a_____- Sept 5,529,431 5,855,044 1,259,721 1 
July 1 to Sept 30__--.-- 16.770,904 16,910,073 3.226.326 2,888,431 
N Y Cent & Hud Riv_b_Sept 8, 705. 247 9,625,456 2,873,820 2,841,638 
Jan 1 to Sept 30__.__. 71,451,951 77,807,215 17,553,324 18,929,407 
Boston & Albany. b..009, ; 453 917 1,620,787 524,726 460 ,902 
Jan 1 to Sept 30___._- 9,555 13,247,280 3,120,327 3,483,686 
Lake Sh & Mich So. ey . pw 381 5,243,587 1,529,598 1,543,015 
Jan 1 to Sept 30_____. 39,067,438 45, 309; oe 10,381,847 13,526,355 
tape Erie & ty b.Sept 537,832 556.5 166,897 126,414 
Jan 1 to Sept 30_____-. 4,297 654 4.475°308 977 ,670 836,081 
Chic Ind & South_b__Sept 387,598 353,582 140,100 41,264 
Jan 1 to Sept 30____-- 3,143,228 3,248,777 557 ,736 541,893 
Michigan Central_b_Sept 3,140,684 3,233,323 1,071,644 740, 819 

Jan 1 to Sept 30____-- 25,262,671 27,389,269 6,348,875 6,817.83 
Clev Cin Ch & St L.b Sept 3,369,280 3,435,332 1,024,475 615,678 
Jan 1 to Sept 30_____- 26,467,273 28,151,841 4,015,525 3,332,289 
Cincinnati North.b__Sept 151,582 143,437 54,035 13,498 
Jan 1 to Sept 30_____- 1,076,804 1,009,846 134,893 def3,142 
Pittsb & Lake Erie_b_ oe, 1 280. 223 1,709,702 451,525 775,336 
Jan 1 to Sept 30__.._. .376,563 15,196,945 4,347,956 7,068,895 
NYC & St 2g F b- Sear 928,828 1,038,716 195,275 280,151 
Jan 1 to Sept 30______ 8,379,503 9,177,276 1,285,080 1,840,917 
Tol & Ohio Cent_b__Sept 617,893 903 237 265,941 190,722 
Jan 1 to Sept 30_____- 3,535,181 4,503.5 574,590 1,100,850 
Total all lines. b_____ Sept 25,436,465 27,563, on 8,297,936 7,629,428 
Jan 1 to Sept 30.___- 207 .557 ,821 229,516,625 49,297,723 57,475,014 
N Y Ontario & West_a_Sept 821,968 850 ,320 188 422 212,567 
July 1 to Sept 30_____. 2,815,260 2,855,294 911,968 926 ,697 
N Y Susq & Western_..Sept 324,002 331,003 99,735 73,939 
July 1 to Sept 30____.- 928,706 958,489 241,952 202,601 

Reading Company— 

Phila & Reading_b-_ - 9%. 4. 3°i, 141 4,428,428 1,443,889 1,508,537 














uly 1 to Sept 30_____- 242.337 13.078.942 3,807,617 4,171,496 
Coal & Iron Co- b, = Sept . 797, 331 2,335,159 207,892 def111,527 
July 1 to Sept 30_____- oe 7,676 nod 624 89,801 def350,125 
Total both cos_ Sey 088,472 587 1,651,781 1,397,010 
July 1 to Sept 30______ 19,340,012 18. oe. 566 3,897,417 3,821,372 
Reading Company...Sept _.....  -..--- 561,458 551,094 
mises... 9: lS 1,668,880 1,655,912 
Total all companies._.Sept _..... -— _---- 2,213,239 1,948,104 
way & GPO ee Udee | Ccboke . ccccee 5,566,297 5,477,284 





——Gross Earnings 
Current Previous 
Roads. — — 
Rio Grande Junction_..Aug 97,776 94,470 
Dec 1 to Aug 31__--.-- 661,261 703,483 
Seaboard Air Le. 2.- 099 1,575,036 1,902,804 
July 1 to Sept 30._---- 5,099,035 5,515,549 
Southern Bet eer 5,509,732 6,010,529 
July 1 to Sept 30__-_--- 16,902.895 17,280,923 
Georgia Sou y Fla_b_Sept 197,215 216,447 
July 1 to Sept 30__-._- 602.649 602 ,047 
Mobile & Ohio_b__._Sept 923,903 1,054,339 
July 1 to Sept 30__---- 3,056,951 ‘ +290 
Cin N O & Tex P_b__Sept 775,157 923,277 
July 1 to Sept 30_____- 2,435,444 2,602,792 
Ala Great South.b..Sept 407,422 440 ,538 
July 1 to Sept 30___--- 1,286,433 1,327,472 
Tidewater & Western_b_Sept 5-70 7,646 
July 1 to Sept 30______ 23,2 :620 
Union Pacific_a______- Sept 9,162 "$0 9,351,489 
July 1 to Sept 30_____-_ 25,190,263 25.615.599 
Vieuinte & ype b-Sept 168,271 172,243 
July 1 to Sept 30__-__- 515,649 501,288 
Wrightsv & Ngee ik 25,178 38,592 
July 1 to Sept 30__-_--- 63,041 73,374 
Yazoo & Miss Mang & a.Sept 878,547 1,007,828 
July 1 to Sept 30__-_--- 2, ,850 ’ ,038 


INDUSTRIAL COMPANIES. 





——GrossEarnit.gs 
Current Previous 
Companies. ——- —" 
Abington & Rockland Elect 
Light & Power a_____ Sept 13,594 12,869 
an 1 to Sept 30____-- 103,585 100,580 
Amer Power & Light_a-Sept 562,100 484,479 
Oct 1 to Sept 30_._.-- 6,479,081 5,672,282 
Atlantic City Elect___.Sept 48 ,653 43,682 
Oct 1 to Sept 30__-.-- 473.714 452,630 
Atlan Gulf & W I SS Lines— 
Subsidiary companies._Aug 1,181,287 1,564,559 
Jan 1 to Aug 31.-.---.- 11,635,797 13,229,570 
Blackst Val Gas & Ela_Sept 113,414 109,594 
Jan 1 to Sept 30_-_-_- 969,821 957,903 
Canton Elect__....--- Sept 44,710 32,737 
Oct 1 to Sept 30_-__-- 510,856 388,204 
Cleveland Elect Ill a_._.Sept 307,377 314,569 
Jan 1 to Sept 30_-__-- 3,133,905 2,890,646 
Detroit Edison_a----_-- Sept 500,602 431,613 
Jan 1 to Sept 30__-_--- 4,581,118 3,938,405 
Edison El Il! (Brock) a_Sept 37,786 34,156 
Jan 1 to Sept 30___--_- _ 844,976 317,183 
Fall River Gas Wks_a__Sept 45,626 43,888 
Jan 1 to Sept 30___-_-- 376,233 357 ,899 
Gr West Pow Co Sys.a-Sept 226,332 223,330 
Jan 1 to Sept 30_._.-- 1,978,922 1,993,094 
Houghton Co El Lt a___Sept 24,954 21,658 
Jan 1 to Sept 30___ -- 224,256 214,973 
Lowell Elect Lt Nog 3 a_Sept 35,018 35,353 
Jan 1 to Sept 30___-.-- 331,570 325,677 
gMexican Lt & Power__Sept 851,668 833 ,760 
Jan 1 to Sept 30___---. 7,187,072 7,044,970 
Mississippi River Power Sept 136,339 —.-.-- 
Jan 1 to Sept 30_-___- > F eee 
Rockford Elect_______- Sept 36,951 34,588 
Oct 1 to Sept 30 ___.-- 490,163 449,1¢0 
San Joaquin Lt & Pow.a.Sept 157,123 154,293 
Jan 1 to Sept 30-_-.--- 1,392,390 1,279,463 
Scranton Elect... _.... Sept 79,406 68,735 
Oct 1 to Sept 30_.__-- 1,084,548 874,264 
Sierra Pacific Eleca_...Sept 46,433 53,507 
Jan 1 to Sept 30_-._-_- 479,083 483 463 
Waegs'n (Wie) G&El_a-_Sept 9,217 8,539 
Jan 1 to Sept 30_.._-_- 74,554 71,365 
Wheeling Elec____._-- Sept 27 ,845 24,818 
Oct 1 to Sept 30_____- 337 ,345 299,061 








——Net Earnings—— 


Current 
vr 


n29 ,333 
n198 378 


302 ,682 
1,100,001 


1,255,505 
976,580 


33,200 
100,514 


124,156 
602 ,167 


134,343 
564,004 


69,395 
282 ,226 


1,486 
4,243 


3,923,914 
10,056, am 


52, 
166.613 
6,047 
886 
170,756 
421 ,862 





Current 
Year. 


3,305 
21,603 
282,578 
3,008,831 
26,723 
234,528 


113,679 
1,579,512 
49,801 
357,708 
21,177 
242,489 
147,021 
1,506,063 
201,932 
1,894,665 
12,107 
111,071 
14,467 
89,318 
160,198 
1,306,585 
9,909 
97,780 
10,613 
116,127 
618,251 
5,118,486 
112,354 
956,696 
19,201 
264,384 
100,224 
881.098 
48,674 
648,260 
26,210 
284,606 
3,330 
21:900 
13,062 
158,996 


a Net omere here given are after deducting taxes. 
b Net earn ~ here given are before deducting taxes. 


c After allow 


Previous 
Year. 
3 


n28,341 
n211,045 


463,77 
1,304,81 


1,739 64 
4,779 ,44 


$6:528 
92,53) 

235,51 

771 "300 
301,400 
810,276 
111,617 
324,499 


624 
247 


3,895,149 
9 509 


54,525 
163,954 


18,6 
19,56 


207 ,877 
386 432 


Net Earnings—— 


Previous ; 
Year. 


3,162 
18,785 
232,902 
2,559,827 
24,463 
227,818 


262 ,522 
2,350 852 
38,719 
374,870 
16,362 
196,280 
152,411 
1,398,190 
159,365 
1,602,599 
10,493 
111,920 
14,284 
116,471 
129,933 
1,305,577 
9,891 
$7,125 
11,191 
116,899 


13,193 
137,985 


for uncollectible revenue and taxes, operating income for 


Sept. 1914 was $154,436, against $333,169; and from July 1 to Sept. 30 


was $581. 301 in 1914, against $540,937 1 


ast year. 


These results are in Mexican currency 
es was $237 587, against $199,103 
in 1913, Fete +H 1 to Sept. 30 was $454,453 in 1914, against 


3 For Sept. 1914 net income after cha 


j For uncollectible railway revenue amoun 


nved to 


7,890. 


1 
65,432, 


ainst Say bs ‘to ITE after deducting M novangy 8 net for Sept. 1914 was 
uly 1 to Sept. 30 taxes, 


36 667, Boxy $3, oe. 462 last year. 
“+o $1 


From J 


% These figures - BA 30% of gross earnings. 


85,960 914, against $1,322 a in 1913. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Res 

Roads. Year. Year. year. Year. 

$ 3 3 $ 
Buffalo Roch & Pittsb_..Sept 198,953 184,162 7101,982 2221,423 

July 1 Des Sept 30_..-.-... 594,477 548, 2380 ,062 9, 
Buffalo & Susq...._--- ept Fai 0 eae, o AGE. . : wasnt 
July 1 . ept 30_..--.- Pa... Sepemanaie Geake. . nacteiet 
Chesapeake & Ohio_...Sept 787,101 739,941 72391,964 2417,059 
July 1 to Sept 30.._--- 2,363,924 2,216,584 12942,117 271,140,117 
Chicago & North West.Sept 939,516 949,679 1,527,596 1,573,216 
July 1 to Sept 30____--. 2,771,649 2,669,555 4,267,846 4,438,416 
Chicago 8t P Minn & O.Sept 247,193 235,469 254,649 279,395 
July 1 to Sept 30_.-._- 706 ,282 664,411 783,672 507 483 
Cuba Railroad. -_----- Sept 70,196 66,792 52,654 81,584 
July 1 to Sept 30__---_- 210,767 200 375 205,113 245,254 
N Y Ontario & West.._.Sept 128,964 121,170 59,458 91,397 
July 1 to Sept 30_..-_- 382,773 368 ,276 529,195 558,421 
Reading (all companies).Sept 1,240,666 1,233,333 972,572 714,770 
July 1 to Sept 30__.--_-. 3,722,000 3:700, 000 1,844,296 ° »283 
Rio Grande Junction__.Aug 8,333 8,333 21,000 20 ,008 
Dec 1 to Aug 31-_-.---- 75,000 75.000 123,378 36,045 


INDUSTRIAL COMPANIES. 
—Int., Rertals, &c.— 


Current 
Companies. vere 
Abington & Rockland Elect 
Light & Power____Sept 596 
Jan 1 to Sept 30_--.-_- 4,248 
Atlantic City Elect__..Sept 1,664 
Oct 1 to Sept 30.--._- 106,609 





Previous 
Year. 
$ 


406 
3,025 
9,295 

108,875 


—Bal. of Net Earns.— 


Current 
Year. 
3 


2,709 


17,354 


25,059 
127,919 


Previous 


Year. 
3 


2,756 
15,760 
15,168 

118,943 
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—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. be ah ~~ —_ 
Atlantic Gulf & W I SS Lines— 
Subsidi companies_A 150,286 145,834 def16,607 116,688 
—— 1 to A “4 3 ) pueced 1,190,012 1,161,642 389,500 1,189,210 
a ~- Val Foy 3 & El__Sept 18,965 18,050 30,836 20,669 
Jan 1 to Sept 30_-.-_-- 161,538 149,261 196,169 225,609 
Canton Electric____--- Sept 5,163 5,122 16,014 11,240 
Oct 1 to Sept 30__-__-_ 64,13 56,550 178,350 139,730 
Cleveland Electric Ill__Sept 34,068 33,149 112,924 119,263 
Jan 1 to Sept 30__-_--- 332,667 312,609 1,183,397 1,085,581 
Detroit Edison.._____- ept 78,815 56,906 123,117 102,459 
Jan 1 to Sept 30___-_-- 639.798 510,864 1,254,867 1,091,735 
Bangs Elec Ill ee. Sept 4,280 2,405 7,827 8,088 
Jan 1 to Sept 30_____- 25,496 20,614 85,575 91,306 
Fall River Gas ~ gag ot 2,848 1,594 11,619 12,690 
Jan 1 to Sept 30___-_-- 10,557 9,310 78,761 107,161 
Grt West Pow Co Syst__Sept 101,712 98,767 276,579 250 423 
Jan 1 to Sept 30__--.-- 897 ,374 861,580 2575,739 2582,985 
Houghton Co Elec Lt__Sept 3,460 3,436 6,449 6,395 
Jan 1 to Sept 30_.__-- 33,386 33,875 64,394 63,250 
Lowell Elec Lt Corp_-_-_Sept 229 238 10,384 10,953 
Jan 1 to Sept 30... _-- 2,169 2,327 113,958 114,572 
os yf River Power Sept PE); cdbeeaeis RO 
an 1 to Sept 30-_..-_- TI. 6vieee ee: damimeié 
pilsenune ) |. Eee Sept 7,993 7,589 11,280 10,642 
Oct 1 to Sept 30_____- 92,807 »10 71,577 150,375 
San Joaquin Lt & Pow__Sept 42 ,337 37,174 57,887 26,137 
Jan 1 to Sept 30____-- 374,430 309,891 506,668 71,150 
Scranton Elect_._____ - ept 21,465 18,603 27,209 22,164 
Oct 1 to Sept 30_-___-_ 241,747 192,518 406,513 331,949 
Sierra Pacific Elect____Sept 7,105 7,198 19,105 26,203 
Jan 1 to Sept 30_.._-_- 64,501 54,851 220,105 236,587 
Whegiing Electric___-_-- Sept 5,450 4,641 7,612 8,552 
Oct 1 to Sept 30____-- 68,638 56,015 90,358 81,970 
Watertown (Wis) G & E.Sept 1,975 1,916 21,723 z901 
Jan 1 to Sept 30__._-- 17,786 16,847 27,981 26,506 
z After allowing for other income received. 
EXPRESS COMPANIES. 
——Month of June—— — July 1 to June 30— 
1914. 1913. 1913-14. 1912-13. 
United States Express Co.— $ $ : 
Gross receipts from operation 1,519, 861 1,691,322 19,621,790 21,620,709 
Express privileges—Dr__--_-_- 29,271 ,652 9,669,188 10,446,375 
Total operating revenues. 690,589 856,670 9,952,602 11,174,333 
Total operating expenses... 891,057 876,139 10,391,193 11,145,177 
Net operating revenue--_-._def200,467 def19,469 def438,591 29,156 
One-twelfth of annual taxes_ 13,873 8,468 134,314 138 ,667 
SPINE De i ncn ck: sk ov sh pst loss214,340 loss27,938 loss572,906 loss109,511 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of | 
Road. Week or , Current Previous| Current | Previous 
Month. Year. Year. Year. | Year. 
$ $ $ $ 
American Rys Co___|September | 460,132) 459,833) 4, ry O83 3, po 4h 359 
Atlantic Shore Ry___'September 36,181) 33,07 5,9 090 
cAur Elgin & Chic Ry August -__| 205,384 210,926) 1, 384" B55 1 Boa. 913 
Bangor Ry & Electric August __._| 72,661) 74,248) 509,152 496,158 
Baton Rouge Elec Co September 14,332; 14,254 130,383 116, "234 
BeltL._ RyCorp(NYC) June ____- 64,196 193'ban! 360 ate 372,128 
Berkshire Street Ry. August - 100,431 


Brazilian Trac, L & P August — 
Brock & Plym ‘st Ry. August ‘tee 


Bklyn Rap Tran Syst June - 





16,2 





090' 651,213 677 ,056 
~|1691,872 2038" 340/15, tt ‘488 15,624,438 


87 ,638 


23 17 ,289 2,725 
7“ 1 564 2474" 19313, 196: 219 12,772,394 





Cape Breton Elec Co September | 32,516 259 ,302 273.1: 
Chattanooga Ry & Lt August --- $1'032 99.752| 735,842 790,281 
Cleve Painesv & East July -.-_--| 46,695 46.001) 242,98 234,541 
Cleve Southw & Col. August ___| 123,058 129,052 837,571 824,768 
Columbus (Ga) El CoSeptem ber — , _99,676 50, 685. 494,504 438 ,496 
Comwth Pow, Ry & L|September | 204,020! 194,220! 2,132 611 a1,518,276 
Connecticut Co_____ August ...| 802,418 839, yr 3. a's 250) 5,543,939 
Consum Pow (Mich) _|Seotember | 275,524! 253,340) 1,361| 2,262,485 
Cumb Co (Me) P & L/August ___| 272,799 351.378) 1 668.389) 1,531,505 
Dailas Electric Co_--|September | 173,777) 180,067) 1,641,658| 1,564,355 
Detroit United Lines|}2d wk Oct! 218,263) 216,135) 9,512,673) 9,982,320 
DDEB & Bat (Rec)|June ____- 44,459; 51,782 256.719; 300,659 
Duluth-Superior Trac|September | 108,981) 112,225 985 ,470) 6,519 
East St Louis & Sub-_|August -.-| 219,250) 228,532) 1,768,801) 1,718,106 
El Paso Electric Co_~ |September 87,041; 73,685 772,716 643 ,837 
42d St M & St N Ave|June ____- 182 35 161,785 900 631 933,276 
Galv-Hous Elec Co_-|September | 195,260) 200,183) 1,846,891) 1,7€64.480 
Grand Rapids Ry Co/August ---| 114,380) 116,159) 851, 155) 859,834 
ecebeny poly ne September 81.575 78,987, 747 682) 740 942 
Havana El Ry, L 

Railway De mel Wk Oct 25 50,788| 52,578) 2,281,302! 2,325,307 
Houghton Co Tr Co_|September 21,298) 22,596) 214,332) 228,103 
b Hudson & Manhat-.|August ---| 424,660) 430,291) 3,704,591) 3,619,891 
Illinois Traction ___.|September | 702,412 5854. 338) 6,053,924) 5,725,952 
Interboro Rap Tran_|September |2559,683/2596,718/25,016,151/24, rt 034 
Jacksonville Trac Co|September | 53.567) 55.357| '549486| 499/240 
Key West Electric._.|September | 11,412) 12,342) 100;217| 1031466 
Lake Shore Elec Ry_|July -.--- 151,999) 154,483 $10,105) 788,183 
Lehigh Valley Transit September | 173,649) 164,620) 1,385,876) 1,297,448 
Lewis Aug & Waterv_|August --- 76.293, 81,046 452,778 57, 
Long Island Electric.|June --_--- 25,214) 25,815 110,279 109,221 
Louisville Railway__|September | 272,245) 281,096) 2,393,886) 2,408,525 
Milw El Ry & Lt Co_|September | 479,857| 495,763) 4,470,381| 4,448,742 
Milw Lt, Ht & Tr Co|September | 132,480) 138,878! 1,145,955) 1,086,338 
Monongahela Val Tr-|June ----- 857|  78.737| '494:717| "442.066 
N Y City Interboro_-_|June -..-- 8.617) 55,181) 321,601 293 ,867 
N Y & Long Island__|June -___- 7,509; 38,931 183,331 190 ,382 
N Y & North Shore__|June ....- 15.799) 15,504) 76,740) 75,090 
N Y & Queens Co__-_|June -.._- 125,931) 135,525 649 663 673,175 
New York Railways.|June —___-_ 1175, 972) 1149,276| 6,685,682) 7,027,810 
N Y Westches & Bos_|August _-- 6,139} 34,570| 269,008 237 ,642 
N Y & Stamford Ry_|August _._| 52,39 | 50,050 263.387 265,671 
Northampton Trac__|August -..| 17,785) 19.450) 123,583 125,481 
Nor Ohic Trac & Lt_|August .._| 343,543) 339,306) 2,416,90: 2} 2,155,676 
North Texas Elec Lt_|September | 164,778) 172,014) 1,566,941! 1,548,124 
Northw Pennsyly Ry|August ..-| 40,508) 47,190 241,806) 250,441 
Ocean Electric (L I)_|June -___- 18,668) 18,273 54, 1260) 48 ,820 
Paducah Tr & Lt Co_|September £9 208 as 843} 223, 116| a oe 
Pensacola Electric Co|September 20,5 0} 3,307| | 206,056) 11,371 
Phila Rap Tranist Co|September 199. 330) 1999" 343/17 ,829 945/17, $67" 039 
Port(Ore) Ry,L&PCo.|August ...| 487,264) 556,152) 4.269. 928) 4,418,046 
Portland (Me) RR-_-.|August ...| 121 1027) 130,854 705,499) (708.429 
Puget Sound Tr, L & P|August 689,028) 723,529) 5,652,046) 5,608,510 
Republic Ry & Light|September | 245,879) 250,962) 2,259,173) 2,193,403 
Rhode Island Co_-._-.|August -..| 535,817) 557, 850| 3,616,872 3,663 ,565 
Richmond Lt & RR-|June -__-- 38,252; 41 578) 173.657 174,625 
StJoseph(Mo)Ry,Lt, | 

Heat & Power Co_|September | 101,596 106,445) 958,580 $21,169 
Santiago El Lt & Tr_|September oL one 38,085 347 ,937 340,537 
Savannah Electric Co|September 65,2) 67,291 633 ,561 612,396 
Second Avenue (Rec)/June ._-_- of "307 | 94,533 437 ,242 505,475 
Southern Boulevard_|June ----_- 0.364 20.547! 105,787 97 .086 











Latest Gross Earnings. 


Jan. 1 to latest date. 














Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
| $ $ $ $ 

Staten Isld Midland_|June ____-_ 32,767) 34,312 135,610 131,929 
seme Electric Co_.|September 80,755) _73,362 731,569 612,092 
Third Avenue ______ June ..... 44,063) 362,083) 1,963,178) 2,004,296 
Toronto Street Ry_..|August -__| 507,912) 538,322) 4,059,097| 3,932,186 
Twin City Rap Tran_'2d wk Oct! 176,066) 171,537) 7,301,876) 6,910,713 
Union Ry CoofN YC June ____- 255,702) 263,886) 1,317,441) 1,312,389 
United Rys of St L_-|/August ~-_/1028,439/1076,174| 8,391,773) 8,363,824 
Virginia Ry & Power. September | 424,984) 414,861) 3,851,928) 3,711,871 
Wash Balt & Annap_| August __- 83 84, 27 56 557 ,306 
Westchester Electric. June -.... 78 , 277 ,.269 272,776 
Westchester St RR__| August 27,734| 26,612 70,109 166,906 
Western Rys & Light September | 226.759) 226.464) 1,994,106| 1,892,200 
Wisconsin Gas & Elec September 57,102) 65,395 56,069 545,520 
Yonkers Railroad___|June -___- 64,585) 66,811 345,039 328, 

York Railways_____- \September 63,398) 62,538) 9,31 565 587 
Youngstown & Ohio_|August _-. 5,461) 25,564) 170,921 164,473 
Youngstown & South September f 5,861! 133,869! 129,417 











a Includes earnings on the additional stock acquired May 1 1913. 


b Represents income from all 
company. 


sources. 


c These figures are for consolidated 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 








Gross Earnings 





— -Net Earnings—— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ $ $ 
Batep Rouge Elec_a__ Sept 14,332 14,254 4,947 4,406 
Jan 1 to Sept 30__.--- 130,383 116,234 44,138 42,765 
Bay State St < 
bJuly 1 to Sept. 30__--- 2, 4 998 2,933,995 1.180.037 1,186,138 
Cope, Breton Elec_a__..Sept 773 32,516 9,956 15,560 
Jan 1 to Sept 30... -- 280" '302 273,139 103 ,333 117,652 
Columbus (Ga) Elec_a_Sept 59,676 50,685 33,961 28,499 
Jan 1 to Sept 30_____- 94,504 438 ,496 280,525 210,513 
Dells Electric Co_a_..Sept 173,777 180,067 79,103 77,174 
an 1 to Sept 30__--_--. 1,641,658 1,564,355 651,899 640,175 
Duluth Superior Tract bSept 108,981 112,225 44,988 49,387 
Jan 1 to Sept 30..-.--- 985,470 946,519 431,623 392,662 
Eastern Texas Elec__a_Sept 59,970 45,773 26,791 16,226 
Oct 1 to Sept 30__---- 650,066 381,176 251 ,663 157 ,033 
El Paso Electric.a-_--_-_- Sept 7,041 73,685 38,323 34,589 
Jan 1 to Sept 30____-. 772,716 643 ,837 331,570 293,570 
Galv-Houston Elec_a..Sept 195,260 200,183 90,541 89,593 
Jan 1 to Sept 30_.-.--- 1,846,891 1,764,480 847,717 764,456 
Interboro Rap Tran_a--Sept 2,559,683 2,596,718 1,385,771 1 £09 088 
July 1 to Sept 30... -- 7, 211 7,287,334 3,929,766 3,707,1 
Jacksonville Trac_a-__..Sept 53,567 55,357 15,483 20, poo 
Jan 1 to Sept 30._.-.-- 549,486 499,240 196,195 179,929 
Houghton Co Trac_a-_-__Sept 21,298 22,596 6,914 8,733 
Jan 1 to Sept 30__-.--- 214,332 228,103 76,820 91,844 
Keokuk Electric_a-_---- Sept 21,657 20,133 7,760 7,588 
Oct 1 to Sept 30..---- 248 ,474 254,590 90,701 100,459 
Key Pkg Electric_a_-..Sept 11,412 12,342 3,776 5,252 
Jan 1 to Sept 30.__---- 100,217 103 ,466 35,264 37,860 
gMexico Tramways..-Sept 667,421 604 ,744 323,744 322,195 
Jan 1 to Sept 30_-.---. 5,513,765 65,116,331 2,723,950 2,736,228 
Milw Elect Ry & Lt_a_Sept 479,857 495,763 136,439 147 ,426 
Jan 1 to Sept 30..-..-. 4,470,381 4,448,742 1,216,412 1,254,715 
Milw Lt Ht & Tract_a_Sept 132,480 138,878 49,763 56,029 
Jan 1 to Sept 30__---- 1,145,955 1,086,338 406,459 406,944 
Northern Texas Elec.a.Sept 164,778 172,014 74,805 75,993 
Jan 1 to Sept 30------ 1,566,941 1,548,124 680,475 80,909 
Paducah Trac & Lt_a_.Sept 23,805 24,843 8,193 8,954 
Jan 1 to Sept 30__--.-- 223,116 213,969 76,679 69,815 
Pensacola Electric.a_..Sept 20,510 23,307 6,844 8,915 
Jan 1 to Sept 30_.---- 206,056 211,371 74,662 73,984 
Philadelphia C oe new 
Nat Gas & Oil depts.Sept 408,775 462,051 119,964 203 ,651 
Apr 1 to Sept 30.-.---- 2,982,176 3,127,137 1,265,687 1,585,105 
Consol Gas (Pitts)..Sept 761 9,666 def5,144 def7 ,586 
Apr 1 to Sept 30_-_---- 61, 516 73,641 defl1,857 def21,163 
Duquesne Light...-Sept 382,807 360,742 150,821 123,235 
Apr 1 to Sept 30-..--.--. 2,289,094 2,194,603 896,869 768,163 
Penna Lt & Power._Sept 15,024 13,865 5,580 3,508 
Apr 1 to Sept 30..---- 94,348 100,552 31,984 31,768 
Pittsburgh Rys...-Sept _ 984,911 1,005,410 _ 254,258 — 306,970 
Apr 1 to Sept 30__-.--- 6,120,389 6,086,930 1,799,455 1,862,639 
Beaver Valley Tract.Sept 30,334 28,680 10,597 14,769 
Apr 1 to Sept 30..-.--- 181,424 177,320 54,149 61,677 
Savannah Elec Co-_a--.-_Sept 65,201 67,291 22,423 22,922 
Jan 1 to Sept 30._-.-.-- 633,561 612,396 214,739 200,723 
Tampa Electric Co_a__Sept 80,755 73,362 38,017 34,200 
Jan 1 to Sept 30_--.--- 731,569 612, 092 338,973 278,971 
Twin City Rap Transb_Sept 805,454 87,890 412,302 00, 9 
Jan 1 to Sept 30__---- 6,946,630 6, 508" 762 3,343,398 3,232,544 
Wisconsin Edison - - - --- ee ee we Crh) eee 
Oct 1 to Sept 30.----- SOeaees. «asdse c3,486,536  $=<~.---- 
You, Railways_b- ---.- Sept 63,398 62,538 31,849 29,937 
Dec 1 to Sept 30_.---- 660,926 630,715 303 ,283 302,053 

a Net earnings here given are after deducting raxes. 

b Net earnings here given are before deducting taxes. 

c The balance available for The Wisconsin Edison Company Inc., and 
depreciation of subsidiary companies was $133,998 for Sept. 1914 and 
$1,895,473 for the twelve months. 

g These results are in Mexican currency. 

Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 

Baton Rouge Elect-_-_-_-.- Sept 2,086 2,126 2,861 2,280 

Jan 1 to Sept 30..-.--- 18,858 18,445 25,280 24,320 
Bay State St Ry— 

July 1 to Sept 30..----. 529,959 517,931 650,078 668,207 

Cape Breton Elect-_--- Sept 6,396 6,082 3,560 9,478 

Jan 1 to Sept 30__---- 57,771 54,467 45,562 »185 

Columbus (Ga) Elec_._Sept 28,791 24,601 5,170 3,898 

Jan 1 to Sept 30_-.-.--- 238 ,207 161,734 42,318 48,779 

Dallas Elec Co.....--- Sept 33,356 25,392 45,747 1,782 

Jan 1 to Sept 30...-.-.-. 270,824 223,103 381,075 417,072 

Duluth-Superior Tract_Sept 24,962 24,731 20,026 24,656 

Jan 1 to Sept 30..--.--. 228,045 224,683 203 ,578 167,979 

Eastern Texas Elec_--.Sept 8,601 4,908 18,190 11,318 

Jan 1 to Sept 30..-.... 88,853 15" "342 162,810 141 ‘691 

El Paso Elect.....-..-- Sept 4,203 4,171 34,120 30,418 

Jan 1 to Sept 30..--.- 38,801 26.286 769 267 ,284 

Galveston-Houst Elec..Sept 35,920 34,964 54,621 54,629 

Jan. 1 to Sept;30_...-- - 331,955 312,607 Je 515,762 451,849 
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—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 


Roads. ol hh ve af 

Monghtce Co Trac __._Sept 5,646 5,625 1,268 3,108 
ian 1 to Sept 30_----- 50,251 50,737 26,569 41,107 
Interborough Rap Tran_Sept 907,833 933,899 27525,192 2519,305 
July 1 to Sept 30__---- 2,731,955 2,797,328 21,331,928 21,037,620 
Jacksonville Tract--_-_-- Sept 12,476 12,975 3,007 7,886 
Jan 1 to Sept 30__-.--- 113,841 104,554 82,354 75,375 
Keokuk Electric----_-_-- Sept 1,871 3,183 5,889 4,405 
Oct 1 to Sept 30.----- 26,691 29,048 63,210 71,411 
Key West Elect__.._-- Sept 2,574 2,589 1,202 2,663 
Jan 1 to Sept 30. ----- 22,881 23,212 12,383 14,648 
Milw Elect Ry & Lt__-Sept 69,112 65,354 270,923 z 88,876 
Jan 1 to Sept 30__-_-- 629,550 565,840 2633,748 2722,677 
Milw Lt Ht & Tract___Sept 54,601 52,428 240,206 248,757 
Jan 1 to Sept 30-_----- 493 ,126 467,812 2318,818 2345,869 
Northern Texas Elect_-_Sept 26,540 24,165 48 ,265 51,828 
Jan 1 to Sept 30__---- 232,600 213,076 447,875 467 ,833 
Paducah Trac & Light_-Sept 7,659 7,583 534 1,371 
Jan 1 to Sept 30_--.--- 68,630 67,039 8.049 2,776 
Pensacola Electric... Sept 7,272 7,175 def 428 1,740 
Jan 1 to Sept 30_----- 64,777 59,546 9,885 14,438 
Savannah Elect Co..._Sept 22,801 22.673 def 378 249 
Jan 1 to Sept 30_----- 205,745 193,790 8,994 6,933 
Tampa Elect Co_-_-.-_--- Sept 4,258 4,431 33,759 29,769 
an 1 to Sept 30_.-.--- 41,184 41,373 297,789 237,598 
Twin City Re Trans._Sept 224,031 230,765 188,271 169,774 
Jan 1 to Sept 30____-_-. 2,047,070 2,111,896 1,296,328 1,121,148 
York Railways-------- Sept 22,199 21,395 9,650 8,542 
Dec 1 to Sept 30__---_- 218,488 212,248 84,795 89,805 


z After allowing for other income received. 











ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Sept. 26. 

This index, which is given monthly, does not include re- 
ports in to-day’s ‘“‘Chronicle.” 


Railroads— Page |_ Electric Railways (Con )— Page 
Alabama Great Southern RR-_._-.- ae 8) Ge Ot. ono ndinbsswencced 1052 
Algoma Central & Hudson Bay Ry.1051 | Massachusetts Electric Cos..--.._- 969 
Algoma Eastern Ry..........-.... 1051 | Mexico Tramways Co., Toronto... 891 
Atch. Topeka & Santa Fe Ry.1045-1062 | New England Inv. & Security Co_.. 969 
Atlantic Coast Line Co. (of Conn.).1127| New York Railways. .......-....-.. 1211 
Boston & Maine RR..........-.-- 1126 | Rhode Island Co................. 1053 
Canadian Pacific Ry. (Proceedings | Spokane & Inland Empire RR-._-..1132 

of Annual meeting) ..........--- 1070 | Vicksburg (Miss.) Light & Trac Co. 895 
Carolina Clinchfield & Ohio Ry... 966 Industrial-— 

Central of Georgia Ry........-..-- 967 | American Public Utilities Co... -.- 892 
Central RR. of New Jersey.....--- 887 | American Shipbuilding Co-_--_-..---- 1132 
Central Vermont Ry-.-....-..--.-. _.1213| American Window Glass Co-_---..-- 1216 
Chesapeake & Ohio Ry-_-_-_--- 1046-1066 | Amoskeag Manufacturing Co-..-.-.-- 1053 
Chicago & Eastern Illinois RR_888-966 | Assets Realization Co-.--.-.-.-.-.-- 971 


Chicago Great Western RR--.1208-1230| Canadian Locomotive Co., Ltd-____1049 
Chicago Indianapolis & Louisv Ry.1048 Citizens’ Gas Co., Indianapolis. 893-1054 
Chic. Terre Haute & Southeast Ry.1048| Claflin (H. B.) and Allied Cos. 





Cripple Creek Central Ry-......-- 890 | (balance sheets, &c ).......--.-.- 967 
Denver & Rio Grande RR-_-..-_- 887-899 | Consolidated Gas, Electric Light & 
Duluth South Shore & Atlantic Ry.. 890| Power Co., Baltimore____..-..- 1050 
PR ee 1125-1146 | Continental Gas & Electric Corp... 89 
Fonda Johnstown & Gloversv RR _1052| Firestone Tire & Rubber Co. (quick 
Georgia Southern & Florida Ry_...1214| assets and liabilities)........._- 894 
Great Northern Ry_.-...._-- 1045-1056 | General Motors Co___--...-.--_-- 892-90 
Guantanamo & Western RR-.-.---.-- 1130 | Granby Consolidated Mining, Smelt- 
Gulf & Ship Island RR-_.....-.---- SRR YS Te 1054 
Hocking Valley Ry.........-...--. 1210} Intercontinental Rubber Co--.-..-- 1054 
Illinois Central RR....-.....-.- 963-974 | International Agricultural Corp__..1212 
Kanawha & Michigan Ry.--....--- 1047 | Lake of the Woods Milling Co-_-_.--_- 1054 
Kansas City Southern Ry------ 963-981 | Lehigh & Wilkes-Barre Coal Co._.. 898 
Louisville & Nashville RR... 1046-1135} Mahoning Investment Co----....-- 892 
Maine Central RR-.........-..--.. 965 | Maritime Coal, Ry. & Pow. Co., Ltd. 893 
Minneap. St. Paul & S.S. M. Ry... 888} Massachusetts Gas Cos-_-.-.....-.-- 1134 
Mississippi Central RR. Co....-.-- 1052} Massachusetts Lighting Cos... -.-.-- 1218 
Missouri Pacific Ry......-..-.-.- 964-984 | Maxwell Motor Co., Inc.__-_-- 1049-1069 
Nashville Chatt. & St. Louis Ry...1131| Mergenthaler Linotype Co--.------ 1218 
New York New Haven & Hartford Mexican Light & Power Co., Ltd., 
AS ARMAND et Cia 1125, 1208, 1219 NL nn... wisi tab ueris edhe oats 891 
New York Ontario & Western Ry... 889} Nipe Bay Co__......----. Pett pn 893 
New York Susq. & Western RR-___.1131 | Ogilvie Flour Mills Co_.....--.--- -1134 
Northern Pacific Ry.............-. 1047 | Ontario Power Co., Niagara Falls_- 1218 
St’ Louis & San Francisco RR-.--- 1209 | Pacific Coast Co.......--.---- 1049-1070 
St. Louis Southwestern Ry..-...-.-- 1127 | Pittsburgh Steel Co...........-.-.-- 1128 
a a SR REO PR Ga. i cawisbdncwsonaceun 1128 
Texas & Pacific Ry...........-..- 1046 | Santa Cecilia Sugar Co_...----.-.-- 1055 
Toledo Peoria & Western Ry-_.--.-- 971 | Standard Milling Co-_------ a atin 
Tonopah & Goldfield RR-_-.-.-..--..- 1053 | Street’s Western Stable-Car Line... 905 
I a he cade, exes Scenes 1127 | Southwestern Gas & El. Co., Chicago 898 
Western Pacific Ry..............-. 887 | Torrington (Conn.) Co.....------- 893 
Wheeling & Lake Erie RR_....-..-.- 964 | United Paperboard Co-_.....-...-.-- 1213 
Wrightsville & Tennille RR......-.-. 971|U.8. Finishing Co_._._....------- 1055 
Virginia Iron, Coal & Coke Co_....1218 
Electric Railways— Wells, Fargo & Co_.......---.-.--.- 1049 
Aurora Elgin & Chicago RR....--- 1213 | Western Union Telegraph Co-.-..-- 1150 
Boston Elevated Rys...........-- 894 | Westinghouse Air Brake Co.-.----- 1050 
Boston & Worcester Electric Cos... 891 | Willys-Overland Co-_-..-.......---- 968 


Nashville Chattanooga & St. Louis Ry. 


(63d Annual Report—Year ending June 30 1914.) 


The report, signed by Chairman E. C. Lewis and Pres. 
Jno. Howe Peyton, Nashville, Oct. 1, says in substance: 


Bonds.—As fully set forth last year, $6,000,000 new common capital 
stock was offered to the stockholders at par, and the proceeds set aside to 

ay the $6,000,000 7% bonds which matured July 1 1913; of these bonds, 
$5986 000 had been paid on June 30 1914, leaving only $14,000 outstanding. 
(V. 95, p. 1123, 1684; V. 96, p. 554; V. 97, P. 176, 1281). There have 
been issued $20,000 First Consol. M. 4% bonds in lieu of Tracy City Br. 6s. 

Additions and Betterments.—During the year there werecharged to ** Prop- 
es f Investment, Road,” expenditures aggregating $611,698, for additions 
and betterments, notably bridges, trestles and culverts, $172,188; increased 
weight of rail, $76,738; additional main tracks, $163,548; sidings and spur 
tracks, $70,159. 

The correction of alignment and new viaduct for two tracks at Running 
Water have been completed. The viaduct is 1,114.6 ft. long, extreme 
height 114.5 ft., and is on tangent. 

istimates have been completed for revision of line and reduction of grades 
between Paducah and Hollow Rock Junction, using 3-10 of 1% grades 
northbound and 4-10 of 1% southbound. Similar surveys are now in 
progress between Nashville and Hollow Rock Junction. 

A contract has been entered into between the railways and the City of 
Chattanooga for the construction of a viaduct over the tracks of the Western 
& Atlantic RR. and the Cin. N. O. & Tex. Pac. ny. at East End Ave. 

All of the subways at Memphis required by the ordinance of Oct. 10 


1910 have been completed, except those at Orleans and Lauderdale sts. 
and Florida Ave. 

During the past year 10.88 miles of second track have been put in opera- 
tion on the Chattanooga Division. ‘The grading for the new double track 
roadbed between Bolivar and Bridgeport, 4.68 miles, has been completed 





and one track was put in service Sept. 23; the second track will probably 
be put in service by Dec. 31. 

he (net) expenditures charged to property investment, equipment, 
aggregated $428,767, less depreciation arge $342,835, bal. 5,932. 

ainienance.—The expenditures for maintenance and addition and 
betterments of road averaged $2,072 per mile. There have been 49.57 
miles of new 90-lb. and 5.75 miles of new 85-lb. rail laid, repl 80-Ib. rail; 
14.64 miles of 80-Ib. rail on the Huntsville Branch replaced 52-Ib. rail,and, 
2.50 miles of new 85-lb. and 22.42 miles of new and relay 80-lb. rail on the 
Memphis Division replaced 60 and 68-lb. rail. There were 758,661 cross - 
ties and 295 sets of switch-ties used in renewals and 77,592 cross-ties and 
106 sets of switch-ties in additions and betterments and for misc. purposes. 

Paducah & Illinois RR.—In Oct. 1912 an agreement was prope between 
the Paducah & Illinois RR. Co., of the first part and the Nashville Chat- 
tanooga & St. Louis Ry., Chicago Burlington & Quincy RR. Co., Illinois 
Central RR. Co., Chicago & Eastern Illinois RR. Co., and the Cleve. Cin. 
Chic. & St. Louis Ry., of the second part, for the purpose of constructin 
and operating a bridge across the Ohio River at or near M omopos. Ill., an 
the construction of a line connecting with your railway at Paducah, Ky. 
Subsequently, all the parties of the second part, except the Nashville Chat- 
tanooga & St. Louis Ry. and the Chicago Burlington & Quincy RR. Co., 
declined to carry out the proposed arrangement. 

Your board then authorized the President to enter nto an agreement 
with the Chicago Burlington & Quincy RR. Co. for the prupose of con- 
structing the bridge and railway above mentioned under the charter of the 
Paducah & Illinois RR. Co., the said bridge and facilities to cost not 
exceeding $6,000,000, and to be paid for from the proceeds of 40-year bonds 
issued by the Paducah & Illinois RR. Co. for that purpose, to bear an 
annual interest not to exceed 444%, both the principal and interest to be 
guaranteed jointly by the two contracting parties. The two companies 
control the Paducah & Illinois RR. Co. through equal ownership of its 
common capital stock. The action of the board was approved by the stock- 
holders Aug. 11 1914. On June 30 there had been advanced by your 
company for the account of the Paducah & Illinois RR. Co. in the p ase 
of land for yards and rights of bea $306,961. 

On account of conditions arising m the European war, the construction 
of the bridge has been postponed, and at present it is only contemplated 
to construct the railway from Paducah to the south side of the Ohio River 
opposite wp 31 8 po Iil., and establish a transfer at that point. The addi- 
tional cost of this work is estimated to be about $850,000 (V. 99, p.894,748). 

Memphis Union Station Co.—1n order to finance the cost of construction 
of the Union Passenger Station at a which was completed in 1912, 
this railway, jointly with the Louisville & Nashville RR. Co., the Southern 
Ry. Co., the St. Louis Iron Mtn. & Southern Ry. Co. and the St. Louis 
Southwestern Ry. Co., agreed to guarantee the payment of principal and 
interest of not exceeding $3,000,000 Ist M. 5% 50-year gold bonds of the 
Memphis Union Station Co., dated Nov. 1 1913, and due Nov. 11959. Of 
this amount $2,500,000 have been issued and sold (V. 97, p. 1625). 


OPERATIONS AND FISCAL RESULTS. 
1913-14. 1912-13. 1911-12. 1910-11. 

Miles operated June 30. 1,231 1,231 1,230 1, 
Equipment *— 


Locomotives. .......-.-. 258 262 261 261 
Passenger cars... .--.-- 246 238 237 238 
Freignt care.........- 10,322 10,212 10,077 10,084 
UG Re eee 588 630 635 525 
Operations— 
Passengers carried ___---. 3,283,132 3,317,358 3,130,581 2,979,863 
Pass. carried one mile_.137,958,062 135,532,100 126,417,565 119,669,068 
Rate per pass. per mile_ 2.23 cts. 2.29 cts. 2.33 cts. 2.36 cts. 
Freight (tons) carried_. 5,534,309 6,224,981 5,636,188 5,830,566 
Freight (tons) one mile_833,220,419 933,652,813 822,258,933 857,931,472 
Rate per ton per mile... 1.054 cts. 0.995 cts. 1.03 cts. 1.01 cts. 
Gross earnings per mile_ $10,380 $10,818 $9,970 $10,019 
Earns. per pass. train m. $1.24 $1.27 $1.23 $1.19 
Earns. per fet. train mile $2.10 $2.11 $2.03 $1.94 





* Also owns 2 steamers, 3 transfer barges, 1 wharf boat. 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 


Earnings— 1913-14. 1912-13. 1911-12. 1910-11. 
POC iiciiinnnniee $3,071,445 $3,101,779 $2,946,752 $2,827,755 
OS SRO 8,781,3 


781, is 996 8,460,360 8,707,680 
Mail, express, rents, &c_ 925,568 924,387 855,563 788,428 


Total gross earnings..$12,778,334 $13,317,162 $12,262,675 $12,323,863 


Exrpenses— 
Maintenance of way... $1,938,499 $2,123,365 $1,796,91 $1,863,673 


4 
Maintenance of equip’t. 2,391,419 a aon ane 2,227,346 











2,261,008 
Traffic expenses_--_--_-- 513,441 ,602 463,317 425,103 
Transportation expenses 4,853,052 5,103,927 4,569,759 4,429,496 
QI icwiia demons 383 ,029 350,094 321,535 300,680 
Total expenses. ----_- $10,079,440 $10,438,783 $9,378,871 $9,279,960 
P. C. of exp. to earns__ (78.88) (78.39 (76.48) (75.30) 
Net earnings. -_..._..-- $2,698,894 $2,878,379 $2,883,804 $3,043,903 
Incomre from investm’ts 22,558 22,500 ot D 
Other income.._.... x578,313 x499,536 350,721 415,448 
Total income. _...... $3,299,765 $3,400,415 $3,257,025 $3,481,851 
Disbursements— 
, LS o> $497 ,060 $919,638 $928 ,820 $938 487 
li tet niki tad os tars ental 326,557 304 ,072 305,506 285,904 


| RONG OP Fe 626,518 626,518 626,518 626,518 
Dividends on stock.-(7%)1,118,930 (7)698,932(614)649,003 (6)599,079 


Total disbursements. $2,569,065 $2,549,160 $2,509,847 $2,449,988 
Balance, surplus_._._.- $730,700 $851,255 $747,178 $1,031,863 

x “Other income’’ in 1913-14 includes interest from notes receivable, 
bank deposits, &c., $25,948; hire of equipment, balance, $409,394; rental 
received, &c., $142,971. 


GENERAL BALANCE SHEET JUNE 30. 
1914. 1913. 1914, 1913. 
Assets— $ $ Ttabilities— 


3 $ 
Road & equip’t_.a31,720,132 31,022,501 | Capital stock ____ 16,000,000 10,000,000 
Physical property. 595,413 346,237|Stock paid (not 








Ts aed Sie 1,296,901 1,128,453 I et care. see = 5,986,750 
Securities owned... 1,233,300 1,483,163| Funded debt. _-__- 10,122,000 16,122,000 
Traffic balances. 169,489 136,142| Traffic balances... 213,839 155,677 


Agts.&conductors 403,785 373,826 | Vouchers & wages. 929,082 1,085,655 
Bills & other accts. Miscell. accounts. 65,875 71,837 

receivable, &c.. 601,934 957,938 | Int. and divs. due. 32,128 33,284 
Mat'ls & supplies. 1,774,846 1,650,099/| Accr.int.&divs.. 712,618 703,144 











Spec. deposit acct. Taxes accrued ____ 135,000 135,000 
stk. (see contra) ...-..... 5,986,750 | Def. credit items. 83,518 9,394 
Temp. advances... 564,554 403,923 Add’ns to prop’ty. 271,404 271,404 
Profit and loss.... 9,794,890 8,914,887 

FE dst tuwnd 38,360,354 43,489,032 WE acasiinwos. 38,360,354 43,489,032 


asf — deducting reserve for accrued depr., $2,847 ,977.—(V. 99, p. 1131, 


Mobile & Ohio Railroad. 
(Sizty-Sizth Annual Report—Year ended June 30 1914.) 


Pres. Fairfax Harrison, Oct. 9, wrote in substance: 


Results.—The income statement shows a decrease in the balance carried 
to credit of profit and loss of $560,696 (before deducting dividends). This 
decrease is explained as follows: Gross revenue increased $597,781, but oper- 
ating expenses increased $1,007,565; taxes increased $58,047; hire of equip- 
ment increased $286,720; rental of Cairo Bridge increased $60,897, and 
sundry items increased $6,181; the charges to income by reason of 

urchase of St. Louis & Cairo RR. show a net decrease of $254,933, and 
terest on First Terminal Mtge. and Coll. Trust 5% bonds, on account of 
payment of $120,000 principal during the year, decreased $6, > 
he gross revenue was $12,975,431, being larger than for any other 
similar period. The net revenue, however, was seriously affected by the 
follow ing causes; (a) On Oct. 19 1913 a derailment near Buckatunna, Miss., 
by which 17 persons lost their lives and 171 were injured, being the first loss 
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of life to a passenger from an accident to one of our trains. All claims inci- 
dent to this were settled before June 30 1914. (6) From October to Febru- 
ary serious delays to business resulted from the raising of tracks, now com- 
| spree! at Cairo, to provide against future floods. (c) An increase of 35% 
empty car mileage, due at to business conditions, resulted in an extra- 
re) return movement of empty cars, including many which had 
been away for two or three years. his greatly increased the cost of trans- 
portation, affected adversely the per diem balance, and increased repairs. 

A dividend of 4% ($240,680) on the capital stock was paid from profit and 
loss June 26 1914 (being the same rate as | ae for several years past). The 
balance to the credit of profit and ioss decreased $331,190. 

Bonds. &c.—The secured debt increased $4,100,000 (net) as follows: 


St. Louis & Cairo RR. Ist M. 4s assumed July 28 1913_.------ $4,000,000 
Equipment gold 5s, Series ‘‘G,’’ issued Nov. 1 1913, due semi- 
annually on and after May 1 1914 
Less—First Terminal M. & Coll. Trust 5% bonds, paid 
el el ir A lp RE A I i a ss i oR $120,000 
Equipment trust obligations paid at maturity__...-- 417,000 


On July 28 1913 your company [p-enee the entire railroad, &c., 
(158.66 miles) of St. uis & Cairo RR. Co. and assumed that company’s 
$4,000,000 Ist M. 4% gold bonds. Because of this purchase, the property 
investment account has been qhenged with $5,670,652, representing the net 
cost as of June 30 1914 of all of sai pumas roperty of St. Louis & Cairo 
RR. Co., and also of its capital stock previously ac ed. Your com y 
redeemed as of Aug. 1 1913 its own issue of $2,500, 4% St. Louis & Cairo 
collateral gold bonds, consummated prior to the retirement of these bonds, 
and on the same date created its St. Louis Division Mtge. authorizing the 
issue of $3,000,000 Mobile & Ohio-St. Louis Division 5% Mtge. gold bonds, 
of which there were outstanding $2,500,000 as of June 30 1914 (V.97,p. 521). 

Additions, &c.—The additions to road investment for the year aggregated 
$4,612,939, chiefly due to additional ballast, $81,590, and sidings and spur 
tracks, $86,008, and to purchase of St. Louis & Cairo RR., $4.175,818. 
The additions to equipment amounted (net) to $596,530. The new equip- 
ment cost $835,301 (embracing 16 locomotives, 25 steel underframe caboose 
cars, 524 steel gondola cars, &c.), while the value of equipment retired from 
service was $238,770, the latter, including 1 locomotive and 309 cars. The 
cavieaent of St. Louis & Cairo RR. ($1,494,834), heretofore carried 
as “leasehold equipment equity,’’ is now included with equipment owned. 

Material improvements were made to docks and wharves at Mobile, in- 
cluding dredging and approaches to a depth of 27 ft., the depth of the Govt. 
dredged channel connecting with deep water of the Gulf of Mexico. 

The construction of 3,000 ft. of standard creosoted ballasted deck trestle 
and the fiiling of 300 ft. of trestle was authorized to take the place of an ordin- 
ary trestle over the Warrior River near Tuscaloosa, Ala. A substantial 
portion of this work was done during the year. All trestles between Jack- 
son, Tenn., and Tamms, Iil., were materially strengthened to prepare for 
the use of heavier motive power purchased. 211,704 cu. yds. of ballast 
were put intracks (as compared with 76,938 in 1912-13), largely crushed 
stone, replacing gravel, &c.; 3,781 tons of new 85-lb. steel rail, or 28.31 
miles of track, were laid, as compared with 2,368 tons, or 17.73 miles of 
track, during 1912-13; 29 additional side tracks, 2 additional passing tracks 
and 23 industrial tracks were constructed and 11 ye tracks extended. 

Of the new rolling stock above mentioned, locomotives and 5 steel 
underframe caboose cars were acquired under the sinking fund provision of 

uipment agreements, Series ‘‘A’’ and “B’’; 2 steel gondola cars, 1 ballast 

tributing car and 1 unloading roadway car were provided for out of cur- 
rent funds, the residue under agreement, Series ‘‘G,’’ dated Nov. 1 1913. 

Development of Property—Future Financing.—As some of the causes re- 
ducing income for the year were of an unusual characetr, we call attention 
to the following results of normal operations in recent years: 


Balance of Income over Fixed Chorgee for the Last Preceding Ten Years ended 
me 30 ( omitte 


Ju d). 
1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913. Total. 
$785 $989 $1,210 $1,334 $466 $437 $553 $614 $424 $642 $7,454 

Of this total of $7,454,011, $2,475,446 was applied to dividends and the 
remainder largely to additions. 

The gross earnings for the year ended June 30 1914 were $12,975,431. 
being an increase of $5,235,724 (or over 67%), compared with year 1903-04. 
Since June 30 1904 your company has acquired 92 locomotives, 16 passenger- 
train cars, 4,600 freight cars; has laid 84 miles of additional side track, 
constructed important yards at Tamms, Ill., Jackson, Tenn., and Meridian 
Miss., largely incrtnoel its wharf and dock facilities at Mobile, and ballas 
and re-laid with heavier raii a considerable part of the line, &c. On the 
other hand, the funded debt as of June 30 1914, including car trusts, and 
not including $4,000,000 St. Louis & Cairo bonds assumed in purchasin 
that property, amounted to $27,310,000, a decrease of $241,000 compar 
with June 30 1904. In ten J care. therefore, without increase in the fixed 
indebtedness, the capacity.of the property has been nearly doubled. This 
has been accomplished by the net results of business both of the St. Louis & 
Cairo RR. Co. and the Mobile & Ohio RR. Co. The income of the former 
company was kept separately ipo to the current year. 

Fresh capital, however, should now be drawn in, to reimburse in part the 
treasury for payments made for additional property, and also better to 

rovide for the economical handling of the rapidly increasing business. 
Pigtininary steps have been taken to do this; the consummation of these 
arrangements, however, will be deferred on account of present financial 
conditions. {A $50,000,000 mortgage was authorized on Sept. 25 1914. 
V. 99, p. 748, 343, 197.] 
OPERATIONS, EARNINGS AND CHARGES. 
13-14. 1912-13. 1911-12. 1910-11. 
1,122 14 1,114 


Average miles operated-_ 
ations— 


Passengers carried ----_- 2,202,092 2,176,809 2,103,167 1,937,965 
Passengers carried 1 mile 69,057,123 64,952,356 64,773,244 62,574,206 
Av. rate per pass. p.m. 2.205 cts. 2.248 cts. 2.199 cts. 2.289 cts. 
Revenue tons moved... 7,111,225 6,759,175 5,994,179 6,023,764 
Tons moved one mile___1598623994 1555296849 1340917413 1331545001 
Av. rate ver ton p. m_. 0.670 cts. 0.656 cts. 0.679 cts. 0.683 cts. 
Av. rev. train-load (tons) 323 338 310 305 
Gross earnings per mile. $11,550 $11 O58 $10,058 $10,048 


Operating Revenues— 1913-14. 1912-13. 1911-12. 1910-11. 
NE Sos «a chase $1,522,932 $1,459,918 $1,424,357 $1,432,323 
Miss. pass. train revenue 38,864 41,416 38 ,403 37,736 
DD 4 dic ah onaneae 10,708,321 10,207,821 9,107,093 9,096,746 
Other transp’n revenue. 38,621 5,771 130,146 119,724 
Mail and express______ 357 ,603 360,372 368 ,246 390,822 


Other than transp. rev_ 209,090 182,352 139,487 119,945 


Total oper. revenue__$12,975,431 $12,377,650 $11,207,732 $11,197,346 
Operating Expenses— 
Maint. of way & struc_. $1,502,120 $1,393,498 $1,269,157 $1,285,758 
Maint. of equipment... 2,682,921 2,351,105 2,002,108 1,910,299 
Traffic expenses. ______ 503,751 459,178 415,898 385,132 
Transportation exvenses 4,986,924 4,479,921 4,097,170 3,895.80 
General expenses_-_.__. 400,112 386,495 382,819 416,994 


Total oper. expenses_$10,075,828 $9,070,197 $8,167,152 $7,893,986 
Net operating revenue__ $2,899,603 $3,307,453 58.08 ooe $5 206 300 














Outside oper.—net def_-_ 19,165 17,230 11,956 
Net revenue_______- $2,880,438 $3,290,223 $3,028,624 $3,289,267 
Taxes accrued... .- 416,519 358 472 309,565 301,025 
Operating income___. $2,463,919 $2,931,751 $2,719,059 $2,988,242 
Rents, &c., received__- 73,482 149,861 73,772 72,085 
Income from investm’ts 34,462 124,758 156,201 158,103 





Total gross income... $2,571,863 $3,206,370 $2,949,032 $3,218,430 
Deductions— 


Rental St.L.&Cairo RR. $48,107 $570,109 $524,154 $528,756 





Gener Pemes.... 2.46 sas 566 560 502,241 455,970 469 ,984 
Hire of equip.—balance ae 8=—s $d eed 30,896 75,516 
Miscellaneous _________ 174,836 164.475 175,694 192,521 
Interest on bonds_.-.-. 1,382,702 1,219,097 1,225.130 1,210,130 
Int. on equip. oblig’ns- - 111,367 108,578 113,117 127,674 
Dividends (4%) *_...-- 240,680 240,824 240,824 242,824 
Additions & betterments 23.738 19,803 10,751 ’ 
Total deductions.... $2,751,172 $2,825,127 $2,776,536 $2,855,740 
Ds: nse ticker al tblisetan def.$179,309 sur.$381 ,243 sur.$172,496 sur.$362 ,690 


* Dividends are deducted from profit and loss, but are here included for | 


the sake of comparison. 





GENERAL BALANCE SHEET JUNE 30. 


1914. 1913. 1914. 1913. 
Assets— $ $ Ttabilities— 8 3 
Road & equip’t_.*41,555,132 36,573,979 | Capital stock _... 7,730,000 7,730,000 
Securities of prop., Funded debt-.-_...29,012,000 25,132,000 
&c., cos.— Equip. trust oblig. 2,298,000 2,078,000 
Pledged __..... 748,494 2,914,493/ Leasehold equip’t 


Unpledged_-_-- 141,802 142,426 tae eo, Vee 1,494,834 
Physical property. 535,662 528,320 | Loans & bills pay. 426,808 9,500 
Miscell. securities. 714,484 714,010 | Traffic, &c., bails. 192,559 208 ,454 
ae 968,737 754,835 | Vouchers & wages. 2,045,663 1,406,038 
Securs. in treasury 1,713,500 1,709,900| Matured int., &c. 223,179 568,892 
Traffic, &c., bals. 182,253 216,740 | Miscell. accounts. 450,968 409 ,986 
Agents & conduc’s 197,322 244,479 Accrued int.,&c_.. 300,491 305,371 


Material & supp_. 580,647 611,697 | Taxes accrued__.._ 199,958 176,519 
Miscell. accounts. 815,776 811,925 | Operating reserves 249,824 295,359 
Advances_.___... 68,104 64,835 | Other def’d credit 

Sinking funds-_-_ 35,435 39,936; items......-._. 94,082 112,801 


Oth.def.deb.items. 325,912 267.359 | Add’nsto property 261,201 237,463 
Profit and loss...a5,098,527 5,429,717 


Oe scavabaw 48,583,260 45,594,934| Total.......-- 48,583,260 45,594,934 














*After deducting reserve for accrued depreciation, $3,082,071. a After 
deducting $91,879 commission and discount on securities and miscellaneous 
items aggregating $60,002.—V. 99, p. 343, 748. 


Midland Valley RR., Arkansas. 
(Statement for Fiscal Year ending June 30 1914.) 


_ This company (whose property is substantially as described 
in V. 95, p. 1271) reports to the ‘‘Chronicle”’ as follows: 

Rolling Stock Oct. 31 1914.—Locomotives, 40; cars, passenger, 35; gas 
electric motor car, 1; freight (coal, 1,770; box, 529; steel tank, 100; stock, 
10; flat, 55; ballast, 48), 2,548; service, 55. Total cars, 2,603, of which 
10 stock cars are leased. 


EARNINGS AND EXPENSES. 


1913-14. 1912-13. 1911-12. 1910-11. 
Passengers carried _-_ ~~~ 0 570,9 561,228 


Pass. carried one mile. 19,359.790 18,401,130 17,106.381 16,368,258 


~ 
es) 





Tons carried __--.....- 1,125,537 949,426 979,488 927 
Tons carried 1 mile__.. 85,930,951 71,497,666 58,444,961 51.409.343 
Passenger earnings --.- - $491,735 $484,476 $448,854 $422,950 
Ht ee ee TCHR SAS? Fe eR ORS 1,043,000 951,078 900,089 857,761 
Mail and express ___.-- 53,619 53,262 53,638 44,100 
GREE Bie Ree bree nus 29,212 22,350 32,866 27 .796 

0 > e $1,617,566 $1,511,166 $1.435,447 $1,352,607 
Maint. of way, &c____- $359,079 $375,462 $322,054 $227,741 
Maint. of equipment- -- 308,142 279,158 225,449 210,422 
Traffic expenses_.___-- 29,002 5 33,737 


a 31,41 ey 29,078 
Transportation expenses 572,357 511,379 457 ,369 404,387 
General expenses. ----- 75,371 69,020 73,496 80,831 


eee ee $1,343,951 $1,266,433 $1,112,105 $952,459 
Net operating revenue.. $273,615 $244,733 $323,342 $400,148 


INCOME ACCOUNT YEAR ENDING JUNE 30. 


























1913-14. 1912-13. 1911-12. 1910-11. 
Net earnings_.......-.- $273,615 $244,733 $323 342 $400,148 
Wb nathadaseuannwen 78,983 71,840 67,534 65,812 
Lpeuing income__.. $194,632 $172,893 $255,808 $334,336 
Add—Hire of equipment $66,518 $119,643 $97 ,067 $95,867 
Outside operations __ -_- 1,015 8,537 ,880 7,283 
Joint facilities & rents__ 1,008 4,034 5,946 5,479 
Divs. on stock owned. = _____- 4,300 9,750 7,500 
Income from securs., &c. 96,631 ok OTe RR Ee Se 
Miscellaneous income-- 30 13 re a 
Gems gorporate inc.. $359,834 $336 ,522 $376,994 $470,466 
UC) — 
Joint facilities & rents_-. $13,769 $26 ,042 $15,421 $23,219 
Accr'd rents leased lines 57,228 56,564 ——— i ~eaaa 
Other interest.......-- ne  ..) pemmadins 5,760 28,598 
dca aia haat aie eek ike $73,120 $82,606 $65,869 $51,817 
DOS 0 ova cattncakmer $286,714 $253,916 $311,126 $418 ,64' 
Int. on bonds and notes_ 245,806 268 ,264 403 ,428 400, 
OOD . ccddeneenne sur.$40,908 def.$14,347 def.$92,304 sur.$17,746 
GENERAL BALANCE SHEET JUNE 30. 
1914. 1913. 1914, 1913. 
Assets— $ $ Liabilittes— s $ 
Road & equip’t..«x15,855,267 15,324,406 | Capital stock .... 8,013,000 8,013,000 
Stock of other cos.— Funded debt--.-- 10,512,500 10,012,500 
Unpledged---.-_. 48,888 48,888) Accr. int. & taxes. 104,085 96,843 
Pledged _...... 978,343 978,343 | Current lfabilities. 316,593 269,689 
Mise. inv, pledged 493,600 492,600 
Material & suppl’s 157,841 135,232 
Physical prop--.-. See -esneave 
Loans on coll. sec. 29,154 201,396 
Cash &curr.assets 352,416 367,488 
Profit and loss.... y970,669 842,679 
WU casneudite 18,946,178 18,392,032} Total .......-- 18,946,178 18,392,032 





x After deducting reserve for accrued depreciation, $666,187. 

v After deducting $68,427 debt discount extinguished through surplus, 
$100,470 for net miscellaneous adjustments and $203,568 for additions to 
property since June 30 1907, through income. 

irectors.—Charles E. Ingersoll, Francis I. Gowen, John 8. Jenks Jr., 
A. E. Newbold and W. Hinckle Smith, all of Phila.; Ira D. Oglesby and 
Ira D. Oglesby Jr., Fort Smith, Ark.; R. T. Powell, Greenwood, Ark.; 
©. E. Speer, John W. Howell, Rudolph he and B. D. Crane, all of Fort 
Smith, Ark., and E. C. Granbery, New York, N. Y. 

Officers. —Charles F.. Ingersoll, Pres.; Henry Wood, Vice-Pres., and H. E. 
Yarnall, Sec. and Treas., all of Phila.—V. 97, p. 1495. 


Bangor & Aroostook Railroad. 
(20th Annual Report—Year ended June 30 1914.) 
Pres. Percy R. Todd, Bangor, Me., Oct. 20 wrote in subst.: 


Results.—The gross revenue was the largest in the history of the com- 
pany, being $3,795,412, an increase of $542,991 over the Eva Ix 

he operating expenses were $2,411,889, an increase of $192,793. fter 
making deductions for interest on funded and unfunded debt, amortization 
of discount, &c., there remained a surplus of $205,731, contrasting with a 
net loss of $84,307 in 1913. 

The winter of 1914 was the most Severe in our entire history, the ther- 
mometer often going down to 40 and 50 below zero. There was also an 
exceptionally heavy fall of snow, nearly always accompanied by high winds, 
which required the almost constant running of snow plows. The operation 
of the road was therefore necessarily very expensive, especially during 
January and February, when the ratio of operating expenses to rail revenues 
reached 70% and 89%, respectively. However, the weather conditions 
improved in March and the company was able to do the heaviest business 
for that month in the history of the road, with an operating ratio of only 
50%. The ratio of operating expenses to rail revenues for 12 months ending 
June 30 1914 was 63% as compared with 68% the previous year. 

Dividends.—1% % was paid on the capital stock in Jan. 1914 from in- 
come. In June, in view of the restoration of normal conditions, the direc- 
tors felt warranted in declaring 2% from the income for six months ending 
June 30, making 34 % for the year and again placing the stock ona 4%basis 

Maintenance, &c.—The road-bed, structures and equipment have been 
fully maintained; 134 box, 89 flat and 2 stock cars have been ordered for 
replacing missing numbers. Two old engines were sold and three condemned 





and value written off. There is an accumulated balance of $149,934 
credited to reserve for accrued depreciation. There were replaced 84 cars, 
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box, flat and caboose. 729 freight cars were equipped with safety appli- 
ances; 440 freight cars were raised to standard height and 375 were equipped 
with metal brake beams. 

An additional 100 cars has been ordered to be used for replacements. 
In anticipation of increased traffic, the company has contracted for 5 new 
heavy locomotives with superheaters, which will be available next fall. 

Betterments .—Steel guard rails of the Latimer type have been installed 
on 61 bridges. Steel rd rails on 29 bridges previously equipped with 
a different style have been changed to the Latimer type. A new 75-ft. 

le track through plate girder bridge has been erected over Fish Stream, 
replacing a 75-ft. pate girder destroyed by derailed train. The grade at 
Twin Lakes at points between miles 97.7 and 100.5 was raised, and the 
embankment thoroughly riprapped as made necessary oe the raising 
of the lake by the West Branch Driving & Reservoir Dam Co. At Cape 
Jellison about 800 lineal ft. along the face of wharf No. 1 was dredged to 
a depth of 7.5 ft. at mean low water. Wood culverts replaced with cast- 
iron pipe. 96; with concrete 7; with concrete cattle passes, 7. 

Van Buren Bridge Co.—This company, organized last year, has ob- 
tained the necessary American and Canadian charters and permits for 
building a railroad bridge between Van Buren, Me., and St. Leonards, N.B., 
and one mile of railroad in Canada to connect the Bangor & Aroostook RR. 
with two large Canadian railway systems. It is expected that the bridge 
and connecting line will be constructed this coming fall and winter and 
upon completion will lead to considerable increase in this company’s traffic. 

Funded Debt, &c.—$193,000 oqgigment trust obligations have matured 
and been retired; $10,000 Cons. Ref. M. bonds have been issued to the 
treasury in place of $6,000 2d M. bonds which have been added to the 
collateral under the Consol. Ref. M., making a total pledged at June 30 
1914 of $944,000 out of a total issue of $1,050,000. 

In May we issued $1,250,000 one-year 5% notes, $1,000,000 of which 
were sold to take care of the floating debt, no permanent financing having 
been done since 1912, and the balance, $250,000, is held in the treasury. 

New Industries, &c.—New industries on the line: Harvey’s siding, a last 
block mill; Blanchard, a mill to manufacture bobbins; Island Falls, Milo, 
Patten, Van Buren, Washburn, mills for manufacture of lumber; Norcross, 
mill for manufacture of last blocks and long lumber; lumber mills at 
Portage, Wallagrass and Westfield burned last year, have been replaced 
by larger and more modern ones; Van Buren, berry packing plant is under 
construction; 12 new potato houses completed at various stations, and 
numerous other such houses under construction. During the year the Great 
Northern Paper Co. has installed additional machinery at both Millinocket 
and East Millinocket, which will increase their output of paper shipments 
about three carloads per day. 

Outlook.—The potato acreage this year is said to be fully up to last year 
and it is expected that our earnings for 1914-15 from this traffic will be 
fully up to that of the past year but on account of commercial and financial 
conditions due to the war in Europe, it is expected that the earnings on 
all other classes of traffic will fall off, and that the interest account on tem- 
porary loans will necessarily be increased. 

Analysis of Freight Traffic (Tons). 
Forest Coal, Pota- Other Miscel- 
Products. &c. toes. Ag. Prod. Paper. laneous. Total. 
1913-14__.. 657,328 229,301 526,578 64,893 168,264 256,381 1,902,745 
1912-13... 593,740 195,163 372,681 63,462 155,273 239,746 1.620,065 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 


Operations— 1913-14. 1912-13. 1911-12. 1910-11. 
Average miles__._...-.-. 631 63 631 618 
Pass. carried (revenue) _ 817,282 781,519 778,567 760,825 
Pass. carried 1 mile._.. 28,217,201 27,143,462 27,873,016 26,736,732 
Rate per pass. per mile_ 2.35 cts. 2.31 cts. 2.26 cts. 2.34 cts. 
Rev. freight (tons) car’'d 1,902,745 1,620,065 1,794,413 1,667,906 

do carried 1 mile. __.241,523,650 213,939,597 225,213,544 204,794,594 

















Rate per ton per mile_-__ 1.23 cts. 1.15 cts. 1.12 cts. 1.15 cts. 
Oper. rev. p. m. of road_ $6,019 $5,158 $5,306 $5,134 
Earnings— $ $ $ $ 
SE scsvcamhanca 663,167 626,929 631,264 626,846 
ET ---. 2,958,888 2,452,468 2,525,535 2,372,128 
Mail, express, car serv- 
2; CEOs tak deca wou 173,358 173,024 188,442 174,138 
Total gross @arnings.. 3,795,413 3,252,421 3,345,241 3,173,112 
Operating Exrpenses— 
Maint. of way & struct- 513,970 493,449 551,687 503 ,360 
Maint. of equipment. --_ 509,007 413,676 346,996 368,689 
Traffic expenses___-- --- 30,576 37,386 45,964 39,997 
Transportation expenses 1,237,128 1,117,522 1,066,529 962,665 
General expenses_-----. 121,208 157,063 137,497 129,061 
a See 2,411,889 2,219,096 2,148,673 2,003,772 
Per cent exp. to earnings (63.55) (68.2 (64.23) (63.15) 
Net earnings_.....----. 1,383,524 1,033,325 1,196,568 1,169,340 
Outside oper. (net loss) - 1,318 1,322 3,440 x4,236 
iit ntasakaiasnakes 112,607 110,587 119,403 45,841 
Operating income_... 1,269,599 921,417 1,073,725 «1,119,263 
Other income---.-.----- 172,052 212,362 154,033 x178,629 
Total net income.... 1,441,651 1,133,779 1,227,758 1,297,892 
Fized Charges— 
Interest on bonds- ----- 1,123,463 1,133,517 1,099,189 1,079,980 
Other interest. -_-.--_---- 98 ,686 73,828 ETT} 55,276 
Discount on bonds sold-_ 10,880 10,740 2,110 
Miscellaneous _.....--- BE et’ cp ewnee-- +. - - oie 
Dividends ......_.. (34% %)111,951 (3%)95,958 (4%) 127,944 (4%) 124,584 
WEEE cihovtdunaneita 1,347,871 1,314,043 1,292,145 1,259,840 
Balance, sur. or def__.. sur93,780 def180,265 def64,387 sur38,052 





Note.—Dividends in 1912-13 were deducted from profit and loss, but are 
shown above for the sake of simplicity. 

x Comparison of items so marked is somewhat inaccurate, the figures 
having been changed in later years. 


BALANCE SHEET JUNE 30. 
1914, 1913. | 1914, 1913. 
Assets— $ $ Liadilities— $ 
Road & equip’t_.a27,928,042 27,977,830 | Capital stock.... 3,198,600 3,198,600 
Cash on hand.... 183,149 367 ,558 | Bonds&car trusts.24,070,000 24,263,000 


do forcoupons 267,077 267 ,387 | Loans & bills pay. 1,215,000 1,527,589 
Loans & bills rec... CF ee Traffic, &c., bals. 11,388 12,562 


Traffic, &c., bails. 119,251 71,386 | Vouchers & wages 184,398 220,178 
Agts. & conductors 39,804 37,284 | Matured divs int. 
Materials & supp. 394,771 382,114) &rentsunpaid,éc 246,106 214,269 














Miscell. accounts. 81,658 131,983 | Miscell. accounts_ 16,095 18,226 

Ady., pay’ts, &c_ 14,496 26,425 | Divs. declared, int. 

Discount on bonds 389,693 409,590 &rentsnotdue. 267,077 267 ,387 

Special deposits... 43,741 282,500 Deferred items. -- 75,256 33,213 

Oth. deferred debit Approp’d surplus. 161,949 161,949 
SOGGEE sails Gétia'w 98,470 74,745 Profit and loss... 126,283 111,830 
EE dnt dames 29,572,152 30,028,803 | TORR 6 enisctune 29,572,152 30,028,803 





a After deducting reserve for accrued depreciation, $149,934.—V. 99, 
Pp. 673, 269. 


Gulf & Ship Island Railroad Company. 


(Report for the Fiscal Year Ending June 30, 1914.) 


President J. T. Jones, on Sept. 15, wrote in substance: 


Results.—The records for the year show a decrease in operating revenues 
of $118,854 or 5.62%; in freight revenue of $77,680 or 5%, and in passenger 
revenue of $20,793 or 5.05%, mail revenue increasing very slightly on ac- 
count of additional compensation. A large percentage of youf freight 
revenue is obtained from products of forests, the tonnage of which de- 
creased 6.21%, due to unsatisfactory industrial conditions at home and 
as regards the portion exported (about 50%) to the political compli- 
cations in Europe. While the movement of lumber over your road de- 
creased 3.69% in tonnage, the handling of that commodity over the Gulf- 
port pier decreased 10.38%. Freight revenue decreased from $5,052 per 
mile of road to $4,799; passenger revenue from $1,339 to $1,272 in the 
current year. The percentage of operating expenses and taxes to Revenue 
from Rail Operations is 73.50%, compared with 69.03% last year. 








Agricultural, Industrial and Immigration Department.—In spite of the 
drought of eight or ten weeks, the movement of rege resulting from the 
efforts of this department has increased as follows: Strawberries, 56 
and fruit and vegetables, nearly 118%. We also expect to move 67% 
more cars of melons this fall than last; 110 bushels of good potatoes have 
been chipped from one acre. Of the 97,000 acres mentioned in last year’s 
report, ,000 acres have been actually purchased and 7,000 acres have 
been re-sold to settlers. Eighty families have located along the line 
during the last year. The burned canning plant at Wiggins, Miss. has 
been rebuilt with enlarged capacity and the fertilizer and oil-mill plants 
at Gulfport, closed two years ago, were reopened in July 1914. It is esti- 
mated that these various plants will employ over 150 persons. 

Bonds .—The $200,000 Gen. & Ref. M. 6% bonds which matured April 
1 1914 were paid off out of current assets, the sinking fund of the First 
Ref. and Terminal Mtge. retired $85,000 bonds, increasing the bonds in 
the sinking fund to $657,000 par value. 


OPERATIONS AND FISCAL RESULTS. 


1913-14. 1912-13. 1911-12. 1910-11. 
Average miles operated _ 308 308 30 307 
Operations— 
Passengers carried --- ~~ 513,062 543,558 548,699 585,085 


Passengers carried 1 mile 14,287,993 14,547,628 15,584,837 15,641,107 
Rate per pass. per mile. 2.737 cts. 2.831 cts. 2.596 cts. 2.592 cts. 
Tons freight moved___. 1,305,385 1,351,808 1,264,838 1,265,281 
Tons fr’'tmoved 1 mile*_ 85,872,869 90,907,730 85,726,808 85,400,813 
Rate per ton per mile*._ 1.719 cts. 1.709 cts. 1 1.703 se. 





Av. train-] srev.(tons) 274 279 

Earns. per pass: train m. $1.02 $1.07 $1.02 $0.99 

Earns. per freight tr. m_ $4.71 $4.77 $4.59 $4.66 

Gross earns. per mile-_.. $6,489 $6,875 $6,445 $6,537 
Gross Earnings— $ $ $ $ 
EE 1,476,019 1,553,699 1,427,620 1,454,787 

PINE er nwétiwens xc 391,111 411,903 404,53 405,384 

Mail express and misc__ ; 83 100,335 94,588 

Other than transporta’n 38,158 46,182 49,837 a52,031 
Total oper. revenue.. 1,995,766 2,114,620 1,982,323 a2,006,790 
Operating Erpenses— 

Maintenance of way,&c. 269,260 286,549 264,875 a263,817 


Maintenance of equip’t_ 402,411 378,466 363,518 355,670 
Traffic expenses_-_-~-_~- 35,474 34,158 29,347 19,245 
Transportation expenses 564,516 571,616 596,842 








General expenses_--..- 104,182 101,594 103,513 96,135 
, ES RE aepan iat 1,375,843 1,372,383 1,358,095 1,311,753 
P.c. of exp. to revenue_ (68.94) (64.90) (68.51) 4 a(65.37) 
Net earnings-_......--.- 619,923 742,237 624,228 a695,037 
Outside operations (net) 350 wane si diet sine 
Total net revenue- --- 620,273 742,237 624,228 a 695,037 


BUMDG,. od cdieled ohn Oke 91,080 87,284 57,883 60,423 


529,193 654,953 566 345 634,614 
6,616 28,920 2,349 & 12,698 





Operating income_- --- 
Other income-....... .. 





Total income__-...-.-. 535,809 683,873 568,694 a 647,312 
Deduct—Interest -.-.-.-. 264,446 280,050 289,762 a300.593 
Sinking &c. funds---_- 80,994 76,846 ‘ ,840 
Hire ofequip.,rents,&c 1,963 3,432 1,509 7,912 





Total deductions---- 347,403 360,328 364,123 a 358,345 
Bal., surplus for year--- 188,406 323,545 204,571 / 
SPE 6 BER Mldscse J idewe (2)137,000 (2)135,000 (4)270,000 

*Not including company’s freight. aFigures so marked have been 
somewhat changed in later years, making the comparison slightly inaccu- 
rate; final results, however, remain unchanged. 


CGNDENSED GENERAL BALANCE SHEET JUNE 30. 








1914, 1913. 1914, 1913. 

Assets— $ $ TAabtlities— $ 
Road & equip’t_.*13,016,560 12,956,401 | Capital stock.... 7,000,000 7,000,000 
Miscell. invest’ts. 39,061 34,133 | Funded debt _... 5,600,000 5,800,000 
in dcnnn aware 187,431 236,719 | Vouchers & wages 95,958 139,173 
Loans & billsrec.. -...-. 48,087 | Mat’d int. & divs. 126,060 126,150 
Mat'ls & supplies. 188,631 206,558 | Miscellaneous. - - 49,945 48,586 
Miscellaneous - - -. 97,567 90,714 | Int. & taxes acer__ 41,418 42,900 
Sinking fund----_- 657,756 572,633 | Def. credit items- 99,392 85,949 
Other def. debit Sinking fund__--- 682,676 597 ,553 

RED in cacalaee 32,383 37,744 | Profitandloss.... 523,940 342,678 

Been ....<sceewe 14,219,389 14,182,989 OEE Gcnn cudus 14,219,389 14,182,989 





*Includes investment to June 30 1907, $14,010,387 (road $12,275,174 
and equipment $1,735,214), less credits as follows: Investment since June 30 
1907, $94,880 (road $69,349 and Sy unenent $25,531); less reserve for 
accrued depreciation, $1,088,708.—V. 99, p. 1130. 


Wabash-Pittsburgh Term. Ry. and West Side Belt RR. 


(Report for Fiscal Year ending June 30 1914.) 
TRAFFIC STATISTICS. 


Wab.-Pitts. Term. West Side Belt RR. —Total Both Lines— 

*(000) omitted. 1913-14. 1912-13. 1913-14. 1912-13. 1913-14. 1912-13. 
Total rev. tons carried... 3,632 3,034 " 901 4, 4,299 
Total rev. tons carr. p.m.* 92,539 87,364 35,062 33,338 127,601 120,702 
Av. earns. per ton (cts.).. 20.02 22.32 12.72 13.62 25.60 28.11 
Av. rate per ton mile (cts.) 0.786 0.775 1.560 1.593 0.999 1.001 
Av. earns. per train mile... $5.54 $5.20 $10.27 $10.46 $6.90 $6.68 


Av. rev. tons per train. .-_-. 705 671 658 656 691 667 
Av. tons p. tr. (inc. co. frt) 719 685 668 662 704 675 
No. of pass. carried *__--_ 523 421 84 84 607 505 
No. pass. carried one mile* 5,617 5,104 505 497 6,121 5,601 
Av. rate p. pass. p. m.(cts) 1.73 1.75 1.88 1.86 1.74 1.76 
Av. earn. p. train m. (cts.) 66.32 67.68 54.21 53.20 79.42 72.35 
Av. No. pass. per train... 38.38 33.35 25.72 25.11 36.89 32.38 
Gross earn, per rev. tr. m. 3.13 2.88 7.76 7.76 4.10 3.86 
Netearn. perrev.trainm. 0.61 0.29 3.05 2.96 1.12 0.82 
Ratio of exp. to earn. -.-.-.- 80.58 90.09 60.74 61.80 72.77 78.72 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 


Wabd.-Pitts. Term. West Side Belt RR. ——Total Both Lines—— 
1913-14. 1912-13. 1913-14. 1912-13. 1913-14. 1912-13. 


General freight - --...$336,949 $351,262 $121,254 $133,199 $458,203 $484,461 
Ore freight.......-.. 51,611 25,508 53,156 42,308 104,766 67,816 
Coal freight......-- 338,760 300,336 372,583 355,797 711,343 656,133 
PR 6 c0encnne 97,051 89,440 9,463 9,241 106,514 98,681 
Miscellaneous - - - - ~~ 45,922 48,318 8,883 7,199 54,806 55,517 





Total oper. revenue$870,293 $814,864 $565,339 $547,745 $1,435,632 $1,362,608 
Maint. of way & struc$138,084 $164,342 $82,824 $91,394 $220,908 $255,736 


Maint. of equipment. 175,438 186,075 101,434 —- 99,312 276,872 285,387 
Traffic expenses_.--_. 22,372 21,208 11,794 10,182 34,166 31,390 
Transport’n expenses. 319,286 306,296 120,258 106,738 439,544 413,034 
General expenses.... 46,126 56,190 27,061 30,877 73,187 87,067 





Total oper. exp...$701,306 $734,111 $343,371 $338,503 $1,044,677 $1,072,614 
Net oper. revenue...$168,987 $80,753 $221,968 $209,242 $390,955 $289,995 








TESS. 2. 2 ccccccece 90,000 90,000 2,154 1,200 92,154 91,200 
Operating income. $78,987 def$9,247 $219,814 $208,042 $298,801 $198,795 
Hire of equipment... Dr.561 543 50,986 32,652 50,425 33,195 
Other income..--.-.-.-. 86,483 88,320 3,368 3,907 89,851 92,227 
Total income... -.. $164,909 $79,616 $274,168 $244,601 $439,077 $324,217 
Co, ee $22,040 $21,873 $9,518 $9,491 $31,558 $31,364 


Interest on bonds.... --_-.--- 19,150 19,150 19,150 19,150 


Int. on receiv. certifs. 143,753 142,665 42,857 42,071 186,610 184,736 
Disct. receiv. certifs. 18,134 1,648 13,095 1,190 31,229 2,838 
Commis. on rec. ctfs. - . ...-.. | et Ga. ecadsiaha 36,054 
Rental Wabashequip. ...... -.--..-- 105,515 105,515 105,515 105,515 


Interest and discount 41,759 41,771 -.-... --..--. 41,759 41,771 


Total deductions_.$225,686 $238,761 $190,125 $182,667 $415,821 $421,428 
Bal., sur. or def_-_def.$60,777d1$159145 sr$84,033 sr$61,934 sr.$23,256 df$97,211 








THE 
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WABASH-PITTSBURGH TERMINAL RY. BALANCE SHEET JUNE 30. 


1914. 1913. 1914. 1913. 
Assets— $ $ Ltabilities— $ $ 
Cost of property__53,462,940 53,463,367 | Capital stock -...10,000,000 10,000,000 
Stks. owned pldg.) Secured debt— 

Wh. & L. E.RR. 6,000,000 6,000,000 Mortgage bonds50,236,000 50,236,000 


Pitts.T.RR.&C. 3,159,740 3,159,740| Wabash notes.. 5,268,000 5,268,000 


Bonds pledged— Real est. mtges. «795,867 «795,867 
Pitts.T.RR.&C. 3,500,000 3,500,000 | Loans & bills pay— 

Unpled. stks.Pitts. Wabash RR... 300,000 300,000 
& Cross Cr. RR. 12,487 12,487 Miscellaneous - 87,074 87,074 

Gin daadbsacs 9,624 9,624} Audited vouchers. 105,246 105,239 











Wh. &L.E.note. 300,000 300,000 | Matured int.unpd. 1,205,836 1,205,836 
Loans & bills rec-- 44,000 44,000 | H. F. Baker, rec... 82,671 83,150 
Miscellaneous_... 116,141 116,140 | Miscellaneous. --~. 123 123 
Profit and loss... 1,475,885 1,475,931 

,. 68,080,817 68,081,289 > | ee 68,080,817 68,081,289 


x Real estate mortgages outstanding ($795,867) include (1) D. Herbert Hostetter 
at 5.4% (J.-J.), $106,834; (2) Fidelity Title & Trust at 5 and 6%, $129,600; (3) Pa. 
Co. for L. G. A. at 5% (F.-J.), $25,000; (4) Mary G. Des Granges at 5% (M.&A.), 
$35,000° (5) Mutual Life Ins. Co. at 5%, $395,000; (6) Maggie Printy at 5 and 
5% %, $74,000; (7) miscellaneous at 5, 5.4 and 6%, $30,433. 


WEST SIDE RR. BALANCE SHEET JUNE 30. 








Assets— 1914. 1913. | Liabdilities— 1914. 1913. 
Road & equipm’t.$4,397,170 $4,397,170 | Capital stock ....$1,080,000 $1,080,000 
Securities owned - - 60,001 60,001 | Secured debt----. 3,046,143 3,046,143 
Other investments 687 687 | Loans & bills pay. 106,000 106,000 
Working assets. -- 1,237 1,237 | Audited vouchers. 161,136 161,135 
Miscellaneous - - - - 1,325 1,328; H. F. Baker (Re- 

| celver), &c._._. 35,668 35,671 
| Profit and loss--- 31,473 31,473 
«co cceest $4,460,420 $4,460,423; Total_...-.-..-.-. $4,460,420 $4,460,423 


RECEIVER'S BALANCE SHEET JUNE 30 1914. 
W.-P.Ter.Ry. W.S.B.RR. W.-P.Ter.Ry. W.S.B.RR. 
Assets— Liabilities— 
Road & equip’t...$2,340,876 $838,861)| Receivers’ certifs_$2,395,880 $714,286 
41,547 58,610| Vouchers & wages. 535,773 323,941 








Misc. acc’tsrec... 181,215 361,047 | Int. & taxes accr’d O8,a8e 8‘ sukinne 
Mat’ls & supplies. 22,934 36,308 | Miscellaneous - - -- 11,959 17,397 
Def’d debit items- 37,058 39,534 | Def'd credit items. 9,935 4,610 
Profitandiogs.... 421,142 }#...... lg en 274,126 

ee ae $3,044,772 $1,334,360 | Total_........$3,044,772 $1,334,360 


Tonopah & Goldfield RR. 
(Report for Fiscal Year ending June 30 1914.) 
INCOME ACCOUNT. 














Operating Revenue— 1913-14. 1912-13. 1911-12. 1910-11. 
SRR $342,907 $355,806 $351,162 $355,987 
ae i etic rds x dtl 00 ve 203 ,022 195,025 266,159 274,610 
eee eee 100,338 106,666 102,494 113,433 
Mail, express, &c__.--- 42,583 38,901 40,627 44,947 

(| gga SE pipeicteenae $688,850 $696,398 $760,442 $788,977 

Operating Expenses— 

Maintenance of way, &c. $66,181 $67 823 $88,692 $73,548 
Maint. of equipment_ -- 129,685 89,698 118,486 142,918 
Transporta’n and traffic 178,841 182,629 218,183 296,695 
OO * rae 36,167 30,934 35,309 47,774 

0 ee $410,874 $371,085 $460,670 $560,935 
P. c. expenses to revenue (59.65) (53.29) (60.58) (71.10) 
Net earnings._.......- $277,976 $325,313 $299,772 $228 ,042 
, | SON ieee 30,944 27,747 29,983 29,283 

Operating income_... $247,032 $297,566 $269,789 $198,759 
Other income_____.__- 19,003 17,840 9,258 3,298 

Total net income.... $266,035 $315,406 $279,047 $202,057 

Deductions— 

Interest on bonds. .--.-. $32,889 $38,970 $43,590 $48,210 
Hire of eq., rentals, &c. *12,160 8,089 17,548 9,733 
Sinking fund__._...--. x111,680 90,200 78 ,925 78,925 
Common divs., 7%---. y115,500 RE ie | ae 
Preferred dividend, 7%- y35,000 See, Ateeenee . . ntidtce 





Total deductions____ 307 ,229 $287,759 $140,063 $136,868 
Balance, surp. or def__. def.$41,194 sur.$27,647 sur.$138,984 sur.$65,189 

* Hire of equipment, rentals, &c., includes in 1914 hire of equip., $7,312; 
rental joint line Tonopah Jct. to Mina, $4,662; miscellaneous, $186. 

x Includes $63,038 paid Nov. 28 1913, $39,462 payable Dec. 1 1914 and 
$9,180 paid April 16 1914 to retire bonds. 

y Deducted by company from profit and loss, but shown here for sake 


of simplicity. 
BALANCE SHEET JUNE 30. 























1914. 1913. 1914, 1913. 
Assets— $s Liabilities— $ $ 
Road & equipment_a3,560,843 3,657,045} Preferred stock. -_-___ 500,000 500,000 
Dwelling houses at Common stock._...1,650,000 1,650,000 
- 10,979 11,621} Ist mtge.6% bonds. 841,000 950,000 
Securities in treasury 350,000 350,000/| Vouchers__.._____. 20,593 22,460 
Cash on hand,&c.._. 38,537 * chy >= pein 11,028 11,811 
Due from individuals Traffic, &c., bals... 30,903 36,408 
and companies... 25,705 21,667 | Divs. uncollected __-_ 1,989 1,443 
Traffic balances, &c- 6,455 15,753 | Accrued rents, &c___ 12 385 
Due from agents. __. 4,678 6,847 | Accrued taxes______ 18,654 18,410 
Loans & bills receiv. 350,000 310,000! Miscellaneous______ 3,461 5,116 
Materials & supplies 54,596 48,783) Accident insur. fund —______ 4,126 
Special deposit..... 30,000 30,000 | Sinking fund.______ 39,463 39,463 
Other deferred debit | Add’ns through ine. 582,000 473,000 
ee eee 21,017 26,833 | Deferred credit items 2,850 2,377 
Profit and loss...__ b750,857 795,923 
0 ee 4,452,810 4,510,922} Total..._.._.__- 4,452,810 4,510,922 
a After deducting reserve for accrued depreciation, $185,360. b After 
sundry debits (net), amounting to $3,872.—V. 99, p. 1053. 
Toledo Peoria & Western Railway 
(Report for the fiscal year ending June 30 1914.) 
INCOME ACCOUNT. 
1913-14. 1912-13. 1911-12 1910-11. 
Freight revenue__....-.- $723,351 $826,586 $754,820 $778 364 
Passenger revenue... - 486,292 480 ,927 446,541 440,858 
Mail, express, &c.....-- 83,966 85,448 75,239 74.340 
Total oper. revenue__.$1,293,609 $1,392,961 1,276,600 293,5 
Maint. of way & struc___ $252:675 ~ $245,668 *15300:096 9134 146 
Maint. of equipment.... 325,691 300,203 286,529 257,837 
Traffic expenses. ----. ~~ 30,677 29,101 28.281 28,163 
Transportation expenses-_ 582,990 517,970 490 ,564 487,583 
General expenses.... 44,122 42,305 40,607 38,746 
MIR a ee 73,921 63 ,887 58,213 57,149 
0 $1,310,076 $1,199,134 1,104,230 3.62 
Operating income.--..-- def$16.467 — $193,827 . $172:370 $1998.93 
Hire of equipment------ 58,882 72,200 58,314 44,491 
Total net income... . $42,415 $266,026 $230.68 $2 
Interest on funded debt-. $195:800  §$195°'800  $195°800 $195;800 
Int. on equip. trust oblig_ 912 1,699 2,155 2.753 
Interest on bills payable- 27 942 28,520 29,920 31.120 
BE diedid maatuenecee 5,603 2,336 505 1,570 
Total deductions_.-.-- $230,257 $228 354 $228 ,380 $231,243 
nase céckssinnll def$187,842 sur.$37,672 sur.$2,304 sur.$13/186 











CHRONICLE _  [Vou. xorx. 
GENERAL BALANCE SHEET JUNE 30. 
1914. 1913. 1914. 1913. 
Assets— $ os Liabilities— $ 
Road & equip’t...a9,530,199 9,484,305 | Capital stock... - 4,076,900 4,076,900 
Stock owned. ---_- 103,000 103,000 | lst M. 4s,dme4917 4,895,000 ,895,000 
CHES A cicniishateie oe 87,990 104,921 Equip. trust oblig_ 23,834 30,549 
Traffic, &c., bals- 51,073 46,050| Loans & bills pay. 738,000 688,000 
Agents & conduc. 13,604 35,402 | Traffic, &c., bals_ 47,517 71,083 
Materials & supp. 96,181 86,164 | Vouchers & wages. 227,124 170,959 
Miscell. accounts. 39,624 55,075 Matured interest. 424,076 324,169 
Def'd debit items-_ 24,563 30,857 | Miscell. accounts- 9,504 7,640 
Profit and loss... *511,280 *323,719)| Def’d credit items 15,559 5,191 
| 10,457,514 10,269,402 | SOG és wctod 10,457,514 10,269,492 


a After deducting in 1913-14 $217,008 reserve for accrued depreciation. 
* After deducting $62,986 for additions to property since June 30 1907, 
throughi ncome.—V. 99, p. 971. 


Fonda Johnstown & Gloversville RR. 
(44th Annual Report-—Year ended June 30 1914.) 


Pres. J. Ledlie Hees, Gloversville, N. Y., says in substance: 


The total operating revenues were very satisfactory, considering con- 
ditions that prevailed during portions of the year. In the previous year 
the gross earnings were the largest in the history of the company, amount- 
ing to $988,323, and the past year wed a decrease of only $1,446. 
Railway operating expenses, amounting $494,772, were $3,315 less than 
the previous year, although the property was fully maintained. This is 
considered a good showing in view of the extraordinary expenses. such as an 
increase for removal of snow and ice of $8,983, also an increase of $4,842 
in cost of ‘repairs of power plant—steam equipment.’’ The pay-roll 
amounted to about 36% of gross revenue, an increase of $11,553. 

‘“‘Road and equipment’’ account has been charged during the year with 
amounts aggregating $57,668. 

Le npr for the year show practically the same lus available for 
dividends as the previous year. ‘The usual 6% dividend was paid on the 
preferred stock, but no dividend declared on the common stock. In view 
of general financial conditions and realizing the amount required to com- 

lete construction work necessary in connection with street-improvements 

eing made by the State Highway Department and the cities of Amsterdam 
and Johnstown (which will cost us about $100,000), it was deemed advisable 
to conserve the cash resources rather than pay out any portion of its surplus 
as dividend on common stock. 

There has been no change in outstanding capital stock and we still have 
available the unissued $500,000 of pref. stock for future improvements and 
additions. Advances made to subsidiary companies account new construc- 
tion and for Sacandaga investment amounted to $23,071. 


INCOME ACCOUNT. 











1913-14. 1912-13. 1911-12. 1910-11. 
Freight revenue_-__.- 264,198 $276,179 $245,432 $261,180 
Passenger (steam div.)_ 66,113 66,567 69,366 71,462 
Passenger (electric div.) 598 ,847 594,515 565,837 560,881 
MU atta day drab ch en eas 0 hep © a 3,109 3,1 3,148 3,151 
RLS. ones ncedaioe 15,741 18,669 17,085 17,553 
All other rev. from trans. 7,134 6,84 6,552 6,541 
Other rev. from oper--- 31,736 22.398 24,747 25,598 
Total oper. revenue.. $986,878 $988 ,322 $932,167 $946,366 
Maint. of way, &c_..-- $86,859 $94,299 $76,124 $80,077 
Maint. of equipment--- 55,925 56,365 53,346 49,101 
Traffic expenses - ------ 8,330 .148 8,858 8, 
Transportation expenses 275,590 270,894 262,234 246,112 
General expenses------ 68,068 67,380 57,876 59,077 
Total oper. expenses. $494,772 $498.086 $458,438 $442,466 
P.c. exp. to earnings- -- (50.14) (50.40) 49.18) (46.75) 
Net om. revenue- -_-- $492,106 $490,236 $473,729 $503,900 
Outside operations, def_ 7,280 7,377 »/82 3,989 
Total net revenue.... $484,826 $482,859 $467 ,947 $499,911 
Taxes accrued......---. e ‘ 40,875 39,016 





Operating income-.-.-.-- $439,460 $434,996 $427 ,072 $460,895 
33,580 +95: 38,094 35,023 








Other income-.-..-..-..-- 31,952 ‘ 

Gross corp. income... $473,040 $466,948 $465,166 $495,918 
Interest on bonds, &c.. $319,250 $319,250 $317,128 $313,036 
Leased line rentals- -.-- 8,100 8,350 8,600 8,600 
Other rents, &c......-- 52,983 45,248 37,777 39,978 
Preferred divs. (6%) --- 30,000 30,000 30,000 30,000 
eT SS DO ee 50,000 50,000 50,000 

Total deductions.... $410,333 $452,848 $443,505 $441,614 
Balance, surplus. -...--- $62,707 $14,100 $21,661 $54,304 

CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1914. 1913. 1914. 1913. 

Assets— $ 3 Liabtlities— 


$ $ 
Road & equip’t_.. 9,781,654 9,723,985|Common stock... 2,500,000 2,500,000 








BORGES sccucceteu 223,049 223,049| Preferred stock... 500,000 500,000 
er SaEe 39,325 39,325| Funded debt-_-.-.-- 7,000,000 7,000,000 
Physical property. 319,078 311,048 | Loans & bills pay. 95,000 65,000 
Advances to affili- | Traffic balances-- 35,494 44,950 
ated, &c., cos_- 15,041 272,593| Vouchers & wages 76,446 55,187 
RES ee 108,823 30,717 | Matured int., &c. 
, SRE. Salers 25,512 22,022) (inel. July div.) 28,708 28,983 
Loans & billsrec.. 126,029 23,350| Other work’g liab. -.... 1,148 
Miscell. accounts. 11,535 11,406 | Accrued int., &c-- 48,414 98,217 
Mat’ls & supplies. 103,018 78,275| Def. credit items. 4,256 12,669 
Oth .def .deb .items 52,493 26,201} Profit and loss... 517,239 455,817 
- eae 10,805,557 10,761,971; Total .......-.-. 10,805,557 10,761,971 
—V. 99, p. 537. 


Spokane & Inland Empire Railroad. 
(Eighth Annual Report —Year ended June 30 1914.) 
Pres. L. C. Gilman, Portland, Ore., Sept. 15, wrote in sub.: 


Earnings.—The interurban freight business, in common with all other 
business in this part of the country, has suffered from the general depres- 
sion, and shows a decrease in revenue received of $25,883, or 7.7%, as 
compared with last year. The interurban passenger business decreased 
$82,512, or 14.6%, and the street railway revenue in Spokane decreased 
1.5%. The revenue from other sources, on the other hand, mainly from 
the sale of power, shows an increase of 16.1%. The total operating rev- 
enue is $1,531,651, a decrease of 5.3%. Operating expenses show a de- 
crease of $37,811, or 3.4%. The taxes in Washington for 1911 and 1912 
are still unpaid, owing to the litigation respecting same. The current 
taxes have been paid. 

Power.—Our power plant at Nine Mile on the Spokane River has a maxi- 
mum capacity of 20,000 h. p., with a continuous capacity of 15,000 h. p. 
and is furnishing for the operating of the Inland Division from 4,000 to 
5,000 h. p. The power contract with the Washington Water Power Co., 
entered into when our line was constructed, has two years to run, We 
are using under this contract 3,800 h. p. (tne minimum amount permitted.) 
on the Couer d Alene and traction divisions. The 68 miles of 66,000 volt 
high-tension power line now in operation is capable of supplying the present 
and prospective business for several years. 

Charges to Capital Account.—The total expenditures for additions and 
betterments for the year amounted to $152,487, including: Payments on 
land contracts, municipal assessments, &c., $8,112; filling bridges on 
Inland Division and other grading, $64,746; porns in Spokane, rail re- 
newals, &c., $35,416; our proportion of cost of Trent Road viaduct, $4,799, 
installing booster at sub-station, Spokane, $11,600; miscellaneous, $27,814. 

Profit and Loss.—In accordance with the rulings of the I. 8. C. Commis- 
sion we have charged to profit and loss that proportion of the actual loss 
from depreciation of equ itably assigned to the period prior to 


—" u 

July 11914. With the charge of $483,010 the depreciation has now been 
brought up to date, and in future regular mon 
forming a part of our operating expenses. 


thly accruals will be made, 





Pee ae eneetemnnnn =~ 





Oc. 31 1914.| 
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assenger business. 


Outlook.—The lumber trade remains quiet and the growing automobile 


competition is affecting the company’s The country 


tributary to your lines, however, is steadily developing and the crops this 


year are very satisfactory. 


With the continued decrease in the cost of 


operating your property and the promise of better business conditions, the 


general outlook is favorable. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 

















BALANCE SHEET JUNE 30. 














1914. 1913. 1914. 1913. 

Assets— $ $ Liabilities— $ 3 
Road & equipm’t al0,178,855 9,973,589| Capital stock ._... 5,000,000 5,000,000 
Advances to pro- Mortgage bonds... 5,402,000 5,256,000 

prietary,&c.,cos. 993,647 937,270 | Traffic, &c., bals. 17,621 21,015 
Misc. investments 123,664 132,276 | Vouchers & wages 146,884 139,191 
CR cna cdqud a 433,804 418,975 | Misc. accts. pay -- 7,259 6,048 
Traffic, &c., bals_ 62,949 53,603 | Accr.int.,divs.,d&c. 88,869 86,818 
Materials & supp. 144,624 145,225 | Taxes accrued - - -- 34,613 29,002 
Misc. accts. rec... 68,808 65,672 | Operating reserves 22,199 12,282 
Sinking & redemp- Oth.def.cred .items 4,511 7,528 

tion funds_-_-_-_- 483,148 385,948|Appropr. surplus. 540,648 443,448 
Other def. debit Profit and loss...b1,234,645 1,121,420 

CUD vecsisade 9,750 10,194 

"SOE asbduccwe <a 12,499,249 12,122,752 WO anaccides 12,499,249 12,122,752 

a After deducting reserve for accrued depreciation, $744,649. b After 


crediting in 1913-14 miscellaneous items aggregating $2,397 and deducting 
nosy Nig one for sinking fund, $75,000 and sundry debits, $13,648. 
—v. o De 3 


United States Steel Corporation. 


(Earnings for Quarter and Nine Months ending Sept. 30 1914.) 


The following statement of the corporation and its sub- 
sidiaries for the quarter ending Sept. 30 was given out on 
Tuesday after the regular monthly meeting of the directors. 
The ‘‘net earnings’ as here shown were arrived at after 











1913-14. . 1912-13. 1911-12. 1910-11. 

Freight earnings- -- --- - $310,930 $336,813 $313,012 $399,981 
rj 6 PR oe 483,192 565,703 638,621 620,883 
Street railway system_--_ 541,618 550,046 545,529 549,111 
Other revenue- ------- x 195,911 164,219 135,347 115,379 

Total gross___..---- $1,531,651 $1,616,781 $1,632,509 $1,685,354 
Per mile (average) -- --- 7,217.31) (7,618.46) (7,782.74) (8,035.72) 
Maint. of way & struct. $257,284 $226,161 $223 ,56 $277,810 
Maint. of equipment- - — 134,931 179,958 166,979 185,203 
Traffic expenses------- 21,760 93! 27,197 27,242 
Transportation expenses 497 ,006 512,139 505,654 545,399 
General expenses- -- - - - 151,724 157 ,322 167,412 182,955 
Taxes accrued......... 150,000 147,000 149,000 72,000 

Operating income__._. $318,946 $369 ,267 $392,706 $394,745 
Other income--------- 3,840 es genes 

Total net income_._.. $322,786 $374,203 $392,706 $394,745 
Deduct—Bond interest. $238,513 $241,542 $245,169 $247,113 

Other interest__-__-- 214,427 10,190 195,538 151,256 

Accident, Gibbs, Ida.) ° 36,311 

ae ., line aban- 

oned , reconst., | 
acct., flood & misc: 425 999 8,061 91,766 

Total fixed charges... $453,365 $452,732 $462,874 $526 446 
Balance, deficit. _- ----- $130,579 $78,529 $70,168 $131,701 
Ratio oper. exp. & taxes 

to oper. revenue. -_-_-_ (79.17) (77.16) (75.94) (76.58) 

GENERAL BALANCE SHEET JUNE 30. 
1914. 1913. 1914. 1913. 

Assets— $ $ $ Liabilities— > 
Property invest _.a24,583,234 25,701,979 | Common stock_-_.10,000,000 10,000,000 
Misc. invest----_- SN ee tay Be Preferred rights.. 6,409,100 6,409,100 
Material & supplies 174,844 243,371 | Unfunded sec. debt 4,386,510 4,170,073 
ek on edhe 23,275 68,936 | Funded debt----- 4,728,500 4,806,500 
EE a6 wa mame a § wadgeaes Audited vouchers 
Traffic, &c., bal__ OF aaa & unpaid wages 113,246 111,314 
Agents & cond'rs_ 12,712 13,444 | Traffic, &c., bal- 
Misc. accts. rec,&c. 68,871 67,497 ances, net_..-. 71,440 7,221 
Unexting. discount Miscellaneous - - - - 13,473 2,500 

on securities _- ae” = — ee Accr. int. & taxes. 472,848 419,547 
Sinking fund. --- 20,454 23,485 | Sink. fund res’ve_ 14,585 14,585 
Miscellaneous. -- - 25,435 4,967 | Def’d credititems. --.-..-. 9,773 
Profit and loss... 558,255 -..... DOO oce. .aessea 173,066 

Ws ceceeeuc 26,209,702 26,123,679 Te dhawhdese 26,209,702 26,123,679 





a After deducting $586,218 reserve for accrued deprecn.—V. 99, p. 1132. 


Louisiana & Arkansas Ry. 
(13th Annual Report—Year ended June 30 1914.) 


Pres. Wm. Buchanan, Aug. 20, wrote in substance: 


Mileage.—The extension from Jena, La., to Wildsville Junction, La., 
where your road connects with the St. L. I. M. & 8S. Ry., was taken over 
by the operating department on Sept. 1 1913, thereby increasing your 
operated mileage 23.68 miles over June 30 1913; during the year the old 
connection with the St. L. I. M. & S. Ry. at Tioga, La., .19 miles in 
length, was removed; net inc. in mileage owned, 23.49 miles [to 273.36 m.}. 

The “Natchez extension’’ [47 miles], of which 23.68 miles have been 
completed as above stated, includes two steel draw bridges across Little 
and Black rivers and will P through one of the oldest and richest agri- 
cultural regions of the South. When this extension is completed, it will give 
your company an operated mileage of 303 miles (compare V. 95, p. 1198). 

Of the 273.36 miles of track owned, 15.51 miles is laid with 60-lb. steel 
and 257.85 miles with 75-lb. steel. During the year 11.16 miles of 60-lb. 
steel was replaced with 75-lp. steel. 

Equipment Obligations.—Equipment trust obligations amounting to $160,- 
000 were issued during the year, covering the purchase of one combination 
steel baggage and mail car, four steel coaches, 40 general service gondola 





deducting the cost of ‘ordinary repairs and maintenance of 

plants and interest on bonds of the subsidiary companies.” 
For unfilled orders on hand see “Trade and Trafife Move- 

ments’’ Oct. 17 1914 (page 1119). 


RESULTS FOR QUARTERS ENDING SEPT. 30. 








NET EARNINGS FOR NINE 


1914. 1913. 1912. 1911. 
Net earnings. ......... 22,276,002 38,450,400 30,063,512 29,522,725 
Deduct— 
Sink. funds on bonds of 

sub. cos., deprec. and 

extraord. replace’t fds 6,017,922 7,130,959 7,658,049 6,806,568 
Int. on U. 8. Steel Corp. 

EE eta 5,536,717 5,614,708 5,683 ,964 5,761,157 
Prem.on bonds redeem. on: -° aneece >: vaméet«...o 5 eee 
Sinking funds on U. 8. 

Steel Corp. bonds.... 1,576,058 1,697,255 1,627 ,$98 1,550,806 

13,340,091 14,442,922 14,970,011 14,118,531 

NS dss enahaeé 8,935,911 24,007,478 15,093,501 15,404,194 
Div. on pf. stk. (1%%) 6,304,919 6,304,919 6,304,919 6,304,919 
Div. on common stock. 2,541,513 6,353,781 6,353,781 6,353,781 

FO Cs Knck teins (4% (1% %) (14%) (1% %) 

Surplus for quarter. _ 89,479 11,348,778 2,434,801 2,745,494 


MONTHS ENDING SEPT. 30. 











cars and 100 steel underframe flat cars. 


were paid, leaving $206,000 outstanding June 30 1914 
Resulis.—The gross operating revenues, not including other income, 


amounted to $1,700,208, an increase 


of $26,749 over last year. 


Equipment trust notes for $14,000 


Revenue 





1914. — — ss ‘ 
pe ee ea *4,941,337 *11,342,533 *5,243,406 5,869,416 
1 REE: *5,655,611 *10,830,051 *5,427,320 7,180,928 
PE bt acéanandennne *7 397,433 *12,254,217 *7,156,247 10,468,859 
First quarter. ......- 17,994,381 34,426,801 17,826,973 23,519,203 

a catndwcundenaatn *6,920,879 *13,072,710 *7,509,207 9,412,5 
Dh» Ancennaveaauest *6§,845,823 *14,554,566 *8,846,821 9,590 ,44/ 
. RP ere *6§,690,894 *13,592,537 *8,746,237 9,105,503 
Second quarter_-.-_- 20,457,596 41,219,813 25,102,265 28,108,520 
se Aabatttin gh ae i eal aces *7,475,993 *12,936,658 *9,322,142 8,750,467 
SID uli én Sunes ie aie ht *7 584,926 *12,657,430 *10,583,377 10,710,145 
PN <n cdctacennu *7,215,083 *12,856,312 *10,157,993 10,062,113 
* Third quarter___._-- 22,276,002 38,450,400 30,063,512 29,522,725 
Total nine months----- 60,727,979 114,097,014 72,992,750 81,150,448 
* After paying int. on sub. co’s. bonds amounting in 1914 by mos. to $819,- 
372, $819,129, $818,106, $820,036, $838,607, $840,175, $836,74¢, $836,778 


and $843,075, respectively, against $838 ,497, $847,132, $842,298, $839,524, 


from commodities other than forest products amounted to $505,633, 
which is 29.74% of the total gross revenue. The revenue from this source 
continues to grow. This year shows an increase over five years ago of 112%. 
Operating expenses amounted to $1,135,864 (66.81% of operating reve- 
nues), being an increase of $76,147, or 7.19%, largely due to widening cuts 
and fills and reballasting track, as well as repairs to cars. 
Revenue tons carried one mile shows a decrease of 5.92%. 
of passengers carried shows an increase of 12.58% 
Average Cost of Maintenance per Mile of Road, &c. 
{Including reserves for equipment depreciation charged to op. exp.] 
Road Mile. Per Locomotive. Per Pass. Car. ther Cars. 
SREP RO éenense $1,183 $2,299 885 $117 
1912-13 _-_- 2,137 998 121 
On June 30 the equipment reserve fund amounted to $744,649, an in- 
crease of $45,838 for the year. 


OPERATIONS, EARNINGS, EXPENSES, &c. 


The number 














1913-14. 1912-13. 1911-12. 1910-11. 
Average miles operated_ 275 255 255 255 
Operations— 
Passengers carried (No.) 417,870 371,174 330,144 300 822 
Pass. carr. 1 mile (No.)_ 10,156,006 9,077 628 8,054,441 7,361,488 
Rate per pass. per mile_ 2.68 cts 2.69 cts. 2.63 cts. 2.64 cts. 
Revenue tons car. (No.) 1,482,915 1,542 ,086 1,253,195 1,283,247 
Rev. tons car. 1 m. (No.)108,205,012 115,012,193 102,554,999 104,993,827 
Rate per ton per mile___ 1.27 cts. 1.20 cts. 1.20 cts. 1.13 cts. 
Gross earnings per mile_ $6,188 $6 ,563 $5,863 $5,618 
Earnings— $ $ s $ 
Ee a 1,374,925 1,375,538 1,225,616 1,183,760 
0 eee ae 271,961 243,981 211,453 194,105 
Mail, express & miscel__ 53,322 53,940 58,042 54,773 
— earnings .....« 1,700,208 1,673,459 1,495,111 1,432,638 
lz penses— 
Maint. of way & struct_ 325,039 270 644 244,541 232,384 
Maint. of equipment 276,272 254,707 226,253 207 .770 
Conducting transport’n_ 442,517 444,873 407 ,774 385,370 
Traffic expenses___.__- 30,312 29 ,287 28,423 29 357 
OME dticadubina toned 61,724 60 ,207 55,377 54,003 
, eee 69,255 50,235 45,303 37 ,009 
Total expenses______ 1,205,119 1,109,953 1,007 ,671 945,893 
P. c. of exp. to earnings- (70.88) (66.33) (67.40) (66 ,02) 
Net Carnings.........-. 495,089 563 506 487 ,440 486,745 
Other income ________-_ 41,663 43,831 38,461 49 ,527 
Total income _______ 536,752 607 337 525,901 536 ,.272 
Deduct—Bond interest_ *247 ,OOL *238 035 *244 460 *229 350 
Other deductions-_--___ *90,275 *90 ,003 *63 83 *39 596 
SE Ade dtiendlnd. i) Gtudibibee |) ieee (1%)62,500(2%)118,750 
Se ae ae 337 ,276 328,038 370,792 387 ,696 
PE watt ngnendeudu 199 476 279,299 155,109 148,576 





* Interest on bonds in sinking fund is included among ‘‘other deductions’ 
years in ‘“‘bond interest."’ 


in 1913-14 and 1912-13; in previous 








INCOME FOR NINE MONTHS TO SEPT. 30. 


$831,627, $830,669, $831,260, $828 074 and $823,797 in 1913, and $723,657 
$722,439, $721,371, $807,038, $847,294, $847,120, $844,975, $844,256 an 
$852.814 in 1912, no such deductions having been made in previous years. 











Total dividends__... 34,163,832 


—V. 99, p. 1150, 474. 


Preferred stock 


Left free in treasury 


pany, payable Nov. 2 1914. As 


$88 443. 


May 1914 dividends of 2% 
and May 1913,2%% each; 











37,976,100 


American Malt Corporation, 
(Official Statement of October 22 1914.) 
Chairman Wilberforee Sully, N. Y., Oct. 22 1914, wrote: 


Additional deposits of stock of American Malting Co. have been made 
under the plan, so that the total amounts owned and unassented are: 


37,976,100 


1914. 1913. 1912. 1911. 
Net earnings........-.. 60,727,979 114,097,014 72,$92,750 81,150,448 
Deduct— 
For sinking funds, depre- 
ciation & res’ve funds. 20,551,971 26,857,708 21,677,576 21,173,278 
SEP Pe eee 16,708,138 16,925,463 17,139,924 17,355,244 
Prem on bds. redeemed _ eee ttiewaes’) | wane amc >. ieee 
Total deductions.._.. 37,923,549 43,783,171 38,817,500 38,528,522 
pO eee 22,804,430 70,313,843 34,175,250 42,621,926 
Diridends— 
Preferred (514 %)------ 18,914,757 18,914,757 18,914,757 18,914,757 
PR et le ae 15,249,075 19,061,343 19,061,343 19,061,343 
, GRO eee (3%) (33% %) (3% %) (334 %) 








37,976,100 


Undiv. earns., 9 mos_def.11,359,402sr.32,337,743 df.3,800,851 sr.4,645,826 


New York. 


Owned. 


104,000 47 ut 

On Sept. 24 1914 the directors of the American Malting Co. declared a 
semi-annual dividend of $0.62 per share upon the 
your company 


Unassented 


CER Gad + weno em ceenenacinnncnnl acuade $13,082,400 $317,600 
14,265,000 

(The balance of the outstanding common stock of the American Malting 
Co.—$1.100,000—is held in the treasury of that company.) 

L isposition of Stock of American Malt Corp.— 
Exchanged for stock of Am. Malting Co. under plan_$5, 
Reserved for outstanding stock of Malting C 


175,000 


Common. Preferred. 
756,256 $8,844,300 
Sed 139 ,744 108 ,500 


200 


) ap stock of that com- 
s 


the owner of 142,650 


shares of said pref. stock, this dividend will bring into your treasur 
Your directors subsequently declared a dividend upon the oral, 
stock of the corporation of 1%, payable Nov. 4 1914. 


In Nov. 1913 and 
each were 


aid; in Nov. 1914, 1%: in Nov. 1912 
in Nov. 1911 and May 1912, 2% each: Nov. 1910 
and May 1911 dividends of 1% each, and previous to these 2% % each half- 

from Nov. 1908 to May 1910, in 


ear - Compare report of American 
Malting Co. below.—V. 99, p. 1216, 971. » —" 


1294 


THE CHRONICLE 





[VoL. xcrx. 








American Malting Co., New York. 
(Report for Fiscal Year ending Aug. 31 1914.) 


Chairman Wilberforce Sully, N. Y., Oct. 22, wrote in subst: 


Results.—There was a net profit from the year's operations of $330,776 
(contrasting with $403,368 for the preceding year). 
During the year we aiso derived from sa:e of unused property 649.625. 


less mo e taken in part payment, $40,000; balance, cash, $9,6 
Plant and good-will account was increased $8,148 by construction, and 
decreased by the amount of above cash and mortgage 


b 4 
Bonds, &c.—The amount aeeruing to the sinking fund, $201,438, was 
settled by delivery to the trustees for cancellation of $195,000 bonds at 
par and int., and also $2,036 cash. In this connection the eompeny pur- 
chased in the open market $64,000 of its morteage bonds, of which $2,000 
still remain in the treasury. In addition $19,000 of the bonds were 
purchased and canceled for the sinking fund out of proceeds of sale of 
unused property. Total bonds canceled during the year, $214,000. 

Reserve.—-To the reserve fund of $30,531 there was added $69,468 
out of surplus, thus restoring ‘‘reserve account’’ to $100,000. All bad or 
doubtful accounts, amount to $35,783, were written off out of surplus. 

Working Capital.—We the present fiscal year with $4,952,616 of 
net working capital [against $5,236,327 in 1913 and $5,668,440 in 1912, 
Inventories have been valued at cost, and all of the malt and barley on a 
malt basis on hand Aug. 31 1914 has been sold at a profit. 

Financial.—N egotiations for the sale of refunding bonds to provide for 
the payment of the Ist M. bonds maturing on Dec. 1 1914 were well under 
way when the general European war broke out. This precivitated con- 
ditions that mike it necessary to undertake an extension of the bonds for 
2% years, namely to June 1 1917, $40 per bond of $1,000, to be pela to 
the assenting holders. Your directors feel confident that hoiders of bonds 


ent to make the ent of n effective will assent thereto. 
At the time of issuing t r . sin” he of bonds already assented 
Dp. s a . 


is som gmt (V. 99 ; 

Results for Past Seven Years.—Severe and ever increasing depression and 
idleness in the great industries of the country, due chiefly to political 
causes well known and understood, together with cold and unseasonable 
weather conditions throughout the spring months of 1914, running well 
into July, resulted in a heavy decrease the deliveries of malt to our 
customers. No such acute er industrial depression as that which 
has prevailed for some months has visited this country since the panic 
ears of 1893-97—in other words, since the organization of the company. 

pte nary J the resultant curtailment in our surplus net earnings 
due mainly to these causes ‘which have been in operation with accelerating 
effect for the past two years, it is reassuring to compare the seven-year 
period of operations from Sept. 1 1907 to Aug. 31 1914 with the seven-year 
period prior thereto. 


Surplus Net Earnings, Two 7-Year Periods with Dividend Deductions and 
Sinking Fund Reservation for Second Period. 
{Net earns. are here shown in excess of all charges, including bond int. 
Average. Total. 
First period, 7 years ending Aug. 31 1907_....----.--- $220,623 $1,544,362 
Second period, 7 years ending Aug. 31 1914_____.-_--- 580,006 4,060,041 
Pref. divs. paid by Am. Maiting Co. Nov. 1 1908 to 2.378.268 


Nov. 2 1914 
Balance, onl gp for second period endin Aug. Seen $1,681,773 
$478,031, less bad s79.779 


Accumuiated earnings prior to Sept. 1907, 
accounts, &c., since written off, $105,252_...........-----. 


Total accumulated cups net earnings in excess of all divi- 
aot a including the dividend payable Nov. 2 1914 $2,054,552 
t our policy has been conservative in the matter of dividends is 
demonstrated by the foregoing statement showing in the 7-year period 
after Sept. 1 1907 that bonded debt was reduced from $3,714,000 to $2,- 
402,000 by the sinking fund and in consequence of the dividend declared 
since 7 31 1914 of 62 cents per share on the pref. stock (V. 99, p. $71) 
there be a further payment to the sinking fund of $44,764, which, 
with the funds now on credit with the Cepomitary, of the sinking 

will still further reduce the bonded debt to $2,353, ; 

‘ock Ownership.—Additional amounts of the capital stock have been 
purchased by Am Malt Corporation so that less than 1.71% of our 
stock remains in the hands of the _- (see unfavorable decision as 
to proposed merger in V. 98, p. 1696.) 


INCOME ACCOUNT FOR YEARS ENDING AUG. 31. 
1613-14. 1912-13. 1911-12. 1910-11. 











Profit on malt, barley and 
other ucts dealt in, 
incl. int. on securities 
ewned,loans & balances $656,086 $777,039 $1,172,764 $1,081,778 
a - hee on bonds,&c. 148-408 162,110 171 see 169,973 
SER dh = dich mages o ¢ : d 44: 
Betterments & maint-_ 99,498 122,987 91,143 75,320 
Total deductions__-.--. 25,310 $373,671 $362,445 $318,738 
Balance for dividends. - 776 403 ,368 810,31 763, 
Pref. divs. in Nov. *89, c179,056 a223 ,820 b179,056 
Pf. divs. wing May.(notdeclared) c179,056 @223 ,820 6179 ,056 
Bal. after divs. (6 mos. 
only in 1913-14)... $241,248 $45,256 $362,679 $404,928 
*0.62%. c1.24%. a1.55%. b1.24%. 
BALANCE SHEET AUGUST 31. 
1914. 1913. 1914, 1913 
Assets— s $ TAabtlities— $ $ 
Plants & good will.27 ,543,524 27,585,000 | Cap. stock, pref._ 14,440,000 14,440,000 
Common stock... 1,100,000 1,100,000| Cap. stock, com. -_14,500,000 14,500,000 
Securs. other cos. . 16,725 16,725 | First M. bds.,6%. 2,402,000 2,616,000 
Gt A addemoe 736,720 1,258,035 | Underlying mtges. 14,000 14,000 
Accts. & bills rec. 1,307,801 1,372,715 | Accounts payable- 9,173 42,776 
» 55,409 37,095 | Accrued taxes-_--_ 32,063 32,011 
wentories ..-..- 2,776,227 2,437,786 | Accrued interest on 
Bonds purchased -_ 2,000 133,000 a 36,030 39,240 
Sinking fund----- 3,940 634 | Reserve funds.... 100,000 30,531 
Mtges. on realest. 135,000 95,000 Profit and loss_... 2,144,080 2,321,432 








Wh pcca«sd 33 ,677 ,346 34,035,990 | , [rer 33 677,346 34,035,990 
See report of American Malt Corporation above.—V. 99, p. 971, 818 


Massachusetts Gas Companies, Boston. 
(11th Annual Report—Year ending June 30 1914.) 


Pres. C. Minot Weld, Boston, Oct. 13, wrote in substance: 


Dividends.—During the year the trustees set aside $1,250,000 from the 
accumulated earn for the payment of dividends upon the common shares 
in the year ending June 30 1915, being at the same rate, 5% per annum, as 
for the year just ended. 

Property Account.—This account June 30 1914 included: 


Owned. *Outstand’g. Owned. *Outstand’g. 
Co. Stocks— $ $ Co. Stocks— $ $ 
N.E, G. & Coke..17,500,000 17,500,000| N. E.Coal& Coke 499,000 500,000 
Bos. Con. Gas Co_15,111,600 15,124,600 Boston Tow Boat. 400,000 400,000 
East Bost.GasCo. 2567,700 575,000 lst M . Bonds— 
Newton & Wat... 560,000 560,000 | Fed. Coal& Coke. 410,000 410,000 
Citizens’ of Quincy 383,000 383,000 | J.B.B.CoalCo.. 148,000 V.93,p.232 





* Supplied; notinreport. z Par of shares $25; other shares $100.—Ed. 

Boston Consolidated Gas Co.—The total output to consumers increased 
3.05%; net gain in meters set, 6,387, as against 8,483 in year 1912-13. 
fe Although the gross income shows an increase for the year, this increase 
was inadequate to meet the relatively larger increase in expenses. As a re- 
sult the net earni were not sufficient to pay the 9% dividend contem- 
plated by the so-called Sliding Scale bill. A dividend of 8% was therefore 
oe. which pve the company the right to increase the price of gas from 

cts. to cts., but the directors have not exercised this right as yet, 
believing that the increased expenses, caused princi y by higher costs of 
manufacturing materials, will weve temporary. The new 6, :000 cu. ft. 
holder for the Everett plant been put into service, thus affording 
ample reserve capacity. 





East Boston Gas Co.—Output of to consumers increased 9.89%; net 
ain in meters set 989, against 1,525. During the year a dividend of 
1 R was paid on the capital stock. 

ewton & Watertown Gas Light Co.—Total output of #28 to consumers 
increased 9.64%; net gain in meters set 1,160, against 1,156. A dividend 
of 9% was paid on the capital stock. 

Citizens’ Gas Light Co. of Quincy.—Total output of gas to consumers 
increased 18.75% over the Freeing year; net gain in meters set 854, 
against 1,083. A dividend of 5% was paid on the capital stock. 

New England Gas & Coke Co.—In spite of mild weather during the fall 
and winter months, and the relatively free supply of fuel in that period, 
earnings from sales of coke made a gain over the previous year and net earn- 
ings were such as to permit a dividend of 444 %, orat the same rate as paid 
in the pecoeding a. A new coal- plant has been constructed. 

New England Coal & Coke Co.—During the year the company sold and 
delivered about 2,773,000 gross tons of coal (including the tonnage output 
of the Federal Coal & Coke Co.), Doing an increase of some 151,000 gross 
tons over the previous year. Liberal allowances for depreciation were 
continued. Diuring the year the company paid a dividend of 10% and an 
extra dividend of 30% on its capital stock. 

The use of the 400 steel coal cars having warranted it, 200 additional cars 
were purchased for shipment of coal from the Federal company’s mine at 
Grant Town, W. Va. The fleet of steamers, tugs and barges continued to 
transport coal to Everett, whence users of coal have been able to get a 


lar supply. 

The Federal Coal & Coke Co. (entire capital stock owned by New England 
Coal & Coke Co.) shows for the year a net ss of $69,094 (out of which 
a dividend of 10% was paid), comparing with $22,374 the previous year. 
The Federal Co. mined 568,520 gross tons of coal, increase 192.820. 

The output of the J. B. B. Coal Co. (60% of capital stock is owned by 
New England Coal & Coke Co.) was 346,306 gross tons, a decrease of 6,571 
tons. he output was again affected detrimentally by car shortage. For 
the year the net surplus available for dividends was $54,549 (out of which 
a dividend of 5% was paid), comparing with $31,918 for the 

Boston Tow Boat Co.—For the year 1913-14 a dividend of 
on the capital stock. 


OPERATIONS OF SUB-COMPANIES DURING YEAR 1913-14. 


Additions to ——Gas to Consumers—— 
Street Mains. Total Cubic Ft. Increase. 

Boston Consolidated Gas Co__....___- 47,881 ft. 0 
9.80% 


revious year. 
0% was paid 


aig i le aioe ys 7,347 ft. 
Newton & Watertown Gas Light Co___50,192 ft. 528,146,000 9.64 
Citizens’ Gas Light Co............ ..-. 41,954 ft. 121,114,000 18.75% 


OPERATIONS OF BOSTON CONSOLIDATED GAS CO. FOR YEARS 
ENDING JUNE 30. 


Reported by Pubic Accountants as Required by Sliding Scale Act. 
13-14. 191 


19 . ° 
Gas purchased (cubic feet) _- .-3,152,533,000 2,996,000,000 2,612,382,000 
Gas manufactured (cubic feet) .3,140,170,000 3,094,000,000 3,158,682,000 


0 NE res ee 6,292,703,000 6,090,000,000 5,771,064,000 
Gas sold during your (cu, ft.)..6,085,570,255 5,891,000,000 5,573,608,849 
Cost of gas in holder (p. 1,000) - 




















Gas purchased ____.......-.- 29.95 cts. 29.89 cts. 29.89 cts. 
Gas manufactured -_.._.._- 30.04 cts. 24.95 cts. 22.73 cts. 
OD ME ditiinn no ccsn sss 31.06 cts. 28.31 cts. 26.89 cts. 

Cost of distribution, man- 
agement, &¢.......... 21.46 cts. 20.56 cts. 21.36 cts. 

Total cost of gas sold (exclud- 
ing int., deprec. & reserve) 52.52 cts. 48.87 cts. 48.25 cts. 

MASSACHUSETTS GAS COMPANIES—YEAR ENDING JUNE 30. 
1913-14. 1912-13. 1911-12. 1910-11 
Int. on bonds, notes, &c. $449,335 $420, 24,331 $206 ,423 
Dividends received -__-- 2,368,025 2,386,318 2,198,049 2,177,564 
Profit on sale of securities 1,207 750 550 206 ,9 
re pasuiage sesS5nu $2,818,567 $2,807,976 $2,522,930 $2,590,962 
UC —- 

Ds bcd Gauci 218 $66,389 $66,198 $54,578 
Bond, &c., interest. -_-- 441,767 440,018 370,568 274,143 
Divs. on pref. shares, 4% 1,000,000 1,000,000 1,000,000 é ,000 
Res. for deprec. of secur_ See ‘Sigddecs S,34005. 114,208 
Total deductions----- 1,531,193 $1,506,407 $1,436,766 $1,442,929 
Balance, surplus----_-_-.-- 1,287,374 $1,301,569 $1,086,164 $1,148,033 
Surp. from previous years 1,338,403 1,285,995 1,199,831 1,051,798 
Adjustments. .........-. deb .7 ,736 ae. pbubashia —eebaebis 
WAS 6: sb scsusondgas $2,618,041 $2,588,403 $2,285,995 $2,199,831 
Divs. on com. shares. (5%) 1,250,000 (5) 1,250,000 (4) 1,000,000 (4) 1,000,000 
Data 44.0 604s 4644045 $1,368,041 $1,338,403 $1,285,995 $1,199,831 
The net undivided earnings of the constituent companies from the 


ouetioes of 1913-14 (see the several statements prom, show a surplus 
$103,775, against a surplus of $216,384 in 1913-14, $65,230 in 1911-12 
and $12,762 in 1910-11. 


BOSTON CONSOLIDATED GAS CO.—YEAR ENDING JUNE 30. 











1913-14. 1912-13. 1911-12. 
GuaeeORneGee, od ski So cddiiccnducde +987, $4,733,11 ,339,829 
DEGREES connec cckdsbsdsubideiLsls 3,595,222 3,203,067 2,906,968 
eee MOGI, 6.n0< nn ccdcdeddudddd $1,392,278 $1,530,043 $1,432,861 
Miscellaneous income-._.........--. 22,507 14,529 9,978 
Fm REE Ee ee $1,414.785 $1,544,572 $1,442,839 
MUNI 71... .ciéansicecesesseceas $151.72 121,290 96.292 

EEE: i channctddessdahianwne (8) 1,209,968 (9)1,361,214 (9)1,361,21 
Wee cb 6444063 .dRb sss SeseEd~ $1,361,695 $1,482,504 $1,457,506 
EE ..chndindaetdadeananae sr $62,068 df.$14,667 


' sr. , 
656 loss in sale of real estate 
charged to profit and loss nor in 1911-12 $47,203 credited to profit and 
loss account of profit on real estate sold during the year. 


NEW ENGLAND GAS & COKE CO.—YEAR ENDING JUNE 30. 











1913-14. 1912-13. 1911-12. 

GRR IRANUNGS bh ikki do cckddescddes $3,734,814 ,518,906 $3, F 
Operating expenses____......_...-- 2,864,449 2,670,432 2,409,330 
Net income from operation._-__-.._- $870,365 $848,474 $653 406 
pe aera ee ey ee 54,460 

yk” ee eee $870,365 $848,474 $707 ,866 
A A oot sk. dc cctddebibene 72,611 $58,546 $52,129 
pS  !  * 4) Pe aeae 87,500 787,500 612,500 

Gc cinccaeneecceus $860,111 $846,046 $664,629 
Sy ae eae $10,254 $2,428 $43 ,237 


EAST BOSTON GAS CO., NEWTON & WATERTOWN GAS LIGHT CoO., 
CITIZENS’ GAS LIGHT CO. OF GUINCY, NEW ENGLAND COAL 
& COKE CO., BOSTON TOW BOAT CO., FEDERAL COAL & 
COKE Co., J. B. B. COAL CO.— YEAR ENDING JUNE 30 ‘14. 











EastBos. Newton& Citizens’ N.E.C. —_ Boston 
Gas Co. Wat.G.Lt. G.Lt.Co. &CokeCo. Tow.B.Co. 
Gross income___.... $427,826 $474,395 $136,816$1,617.739 $334,485 
Expenses........... 355,823 416,340 97,681 1, . 286,806 
Net from oper_... $72,003 $58,055 $39,135 $327,413 $47,679 
Miscellaneous income 1,273 5,099 630 GO,GGe- <dkeun 
be earnings Binds $73,276 $63,154 $39,765 $387,413 $47,679 

é — 

BORER Wcudadesséa $6.715 $14,295 $17,268 $172,624 38-288 
Dividends. _........ (11)63,250 (9)50,400 (5)19,150 *200,000(10)40,000 
I ses cote Sichcncnes tenth de $69,965 64,695 $36,418 $372,624 $46,248 
ENE Te sr.$3,311 -$1,541 sr.$3,347 sr.$14,789 $1,431 


ance 
*Dividend of 40% including a regular dividend of 10% and an extra 
dividend of 30%. 
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Fed. Coat J.B.B. Fed.Coat J.B.B. 
&C.Co. Coal Co. &C.Co. CoalCo. 
Gross earnings... - $557,953 $547,922| Net earnings. ___--- $108,242 $82,588 
Expenses __....---- 449,711 465,334| Interest _........-- 39,148 23,039 
Dividends .......-. (10)50,000 (5)17,500 
t nings...-- $108,242 $82,588 

I eureengs Balance .....---- $19,094 $37,049 
BALANCE SHEET OF MASSACHUSETTS GAS COMPANIES JUNE 30. 

1914. 1913. 1914. 1913. 

Assets— $ $ LAabilities— $ 

Property account_54,035,691 54,069,135} Common stock ---25,000,000 25,000,000 
Cashin banks.... 455,702 465,920 | Preferred stock -.25,000,000 25,000,000 
Notes receivable... 7,289,080 7,302,525) 20-year bonds_._.. 9,396,000 9,518,000 
Accts. receivable. 3,296 4,040 | Accounts payable. 3,661 9,274 
Bonddisc.suspense 453,044 486,719 | Accr. int. & taxes _ 26,815 15,120 
Pref. div. accrued_ 83,333 83,333 
Res. for com. div. 1,250,000 1,250,000 
Res.fordep.ofsec. 108,963 114,209 
WE hnaccouss 1,368,041 1,338,403 
Dadawc daa 62,236,813 62,328,339; Total .........62,236,813 62,328,339 


WW, "90, p- 1054, 273. 


Mergenthaler Linotype Company, New York. 
(Report for Fiscal Year Ending Sept. 30 1914). 


Pres. Philip T. Dodge, N.- Y., Oct. 20, wrote in subst. 


The net gain for the f moe from all sources ty! 2. 547,849, after making 
all Wine charges for depreciation, bad debts 


bb. the = two years the remodelin one we old machines has become 
ch of ng business. g the past year many of the 
Ap Ao oh offices in the country Bea replaced their old machines 


by those of later ay oe while other offices have had machines built and 
modernized. There ve been added during the year 775 offices to the 
list of Linotype users. The ries ma Linotype grows in favor. 

The rental system is now practically at an end, the reputation of the ma- 
chine being so firmly established that customers refuse to rent, and insist 
on purchasing. Liberal credits are given even the smallest printers. 

e suits brought against another corporation for imitating our machines 
and infringin ing our patents have been vigorously pushed, and it is hoped 
will go to al at an early day. 

The great yy war, seriously affecting the business and credit 
of countries to which this company sells, and stopping to a great extent 
the manufacturing operations of the European allied companies, will 
inevitably affect seriously the business of the current year and its profits, 
and will in time cause losses which cannot now be estimated. Owing 
however to the conservative basis on which the American company has 
been conducted, its freedom from debt, and the reasonable surplus ac- 
cumulated, it is believed that the peupemy, can without ty weather the 
financial storm, in which there will be espread wreckag 

Time will be’ required for the revival and re- edjemtenent ‘of the world’s 
business, and meanwhile it will be necessary for this company, in common 
with others to exercise economy and husband its resources, perhaps limiting 
its distribution to the regular or a og mag dividend exclusive of the 
extra dividend d from time to time in the past. Many prominent 
com a in this country have a, assed or reduced their regular 
di and many more will ed to do so as the result of war 
Couditions, but it is believed that this ¥ will be unnecessary in your company 
if the course indicated above is followed. 


RESULTS FOR YEAR ENDING SEPT, 30. 





1913-14. 1912-13. 1911-12. 1910-11. 
Total net profits_--.---- $3. 547,849 $2,767,936 $2,738,522 $2. heh 270 
Dividends ow -+--- 1,919,940 1.919.820 1,919,760 111,109 
Dividend rate----.-..-- (15%) (15%) (15%) 764 %) 
eg surplus..... $627,909 $848,116 $818,762 $622,161 


ends as shown above in 1913-14 and 1912-13 and 1911-12, 15%, 
comet of 8% 2 paid Gah es regular and 4% a0) = 6% regu 
arch, June and Sept.; —- 


lar and ‘on aris) aad rf 
23 Sept. tot (Compare V. Ge p. i375 
"gales SHEET OCT. 1. 








1914. 1913. 1912. 1911. 
ooo i ; $s 
aa or 1,2 £918 974.522 859,417 1,198,622 
Stock and bond accoun 427, 4,332,169 4,282,612 3,801,516 
Bills receivable------..- .973,029 4,077, 3,418,618 3,373,507 
Accounts receivable.._.. 1 pos -eut 1,526, 1,315,775 1,531,346 
Canadian Linotype, Ltd 329,36 416, 359,296 421,4 
Raw materials, &c_._... 2,256, i 2,320,683 2,216,229 2,080,357 
I 3 cahidnes aret dae conn ee 2,561,291 2,782,782 2,738.8 
i i. chine 255, 497,150 7 
Office fixtures, &c_---- és" 373 63,742 58,3 55,971 
Rights, ete 
pa’ & inventions. 4,000,000 4,000,000 4,031,987 4,000,000 
Total assets. .......-. 20,491,376 20,528,314 19,822,158 19,698,633 
Liabilities— 
Capital stock.......-.. 12,799, 12,799,200 12,798,400 12, 4 4G 800 
Creditors’ open acc’ts.- 5,057 46,616 34,367 1291579 
Bills 5 povable nh A CS iy 111,405 223,099 334,759 
Dividends unpaid. - - - - - 
SE cna aptaansnees 7,686,117 7,570,237 6,765,481 6,435,729 
Total liabilities. -___-- 20,491,376 20,528,314 19,822,158 19,698,633 


—V. 99, p. 1218, 751. 


Edison Electric Illuminating Co. of Boston. 
(Report for Fiscal Year ended June 30 1914.) 


@ Pres. Charles L. Edgar as of Oct. 13 said in substance : 


Results.—-E xcept for the year in which various outside properties were 

purchased the new connected in 1913-14 exceeds that of all = ore- 

ears by a material amount. In fact, the connected load has in- 
ete somewhat over 13% during the year. 

The gross have ~~ almost a 10%. The kilowatt 
hours manuf: col closely with this, ye that the 
average has not changed. “ connected load has 3% 
faster tt than = pty) hours and the gross earn 
to the increas cm By use of —s lamps, although the slowing down of recly 
ness undou a considerable factor. The expenses have 
been unusually highs cane largely by the opening of the Massachusetts 
Ave. property, mt negenn od ne scperate forces, as well as telephone switch- 
boards; the savings r ect the construction accounts much more 
than they do = vote accounts 
i» Additions, &c.—No. 8 turbine has been installed and will be in operation 
some time during October. A pee battery has been installed at the 
Homer St. sub-station in Newton and will shortly be in operation. This 
is the first installation ever made of a storage battery in connection with an 
apsernating system. Our engineers, in consultation with those of the 
storage battery manufacturer, having ray solved yt roblem. 
The sub-stations on Stuart St., Boston, Beacon St., Ch Massa- 
chusetts Ave., Lexington, have been completed and are in successful opera- 
tion. The temporary sub-station on Central Ave., Dorchester, is still in 
commission, the erection of the permanent sub-station having been deferred. 

We have sold the land upon which once stood the generating station of 

} A Hyde Park re ape Light es while the old sub-station of the Chelsea 

ht Co., being of no her use to us, been sold back to the Gas Co. 

“Sar transmission lines have been put underground from Dedham to Wal- 

pole; Natick to Framingham; Waltham to Lexington; Arlington to Woburn, 
and East Boston to Chelsea. 

Contracts.—The town of Wakefield, fiocine the example of Wellesley 

and Norwood, has finally decided to shut down its municipal generating 

station and to purchase electricity in bulk from this company. 


increased 
, which was due larg 


entered into with the Boston Elevated 
Ry fe for a possible interchange of electric current between their _prin- 
A enerating station on East First St. and your “L’’ St. station. hen 
cipal Seindred ‘eet of underground cable is laid, it will be possible to exchange 
abous 10,000 h. p., adding reliability to each system. 
Notes.-—Stock.—The extensions made during the year have, as usual, 
been temporarily financed by notes. Under the present age og it 
does not seem wise to take any steps toward replacing them with stock 
onneus an increase of capital may be undertaken at any time should 
‘nga al conditions improve. 
During the year the increase in the capital stock authorized at the last 
annual meeting was all, except 71 shares, taken by the stockholders. 


Number of Lamps and Motors Connected. 
I yng F a Motors "tT Arc 


Ss. H. P ) June 30— Lam Lamps. ae 
1914 ae, F ert PSaT mi 007 106,204| 1912 _...1,766, 18 ll, $52 8,73 


1913 _---1,972.872 12039 93,175|1911 ----1, ‘605,569 11,544 69,419 
Total Load Connected (in 50-watt equivalents) June 30. 


An arrangement has also been 


Motosr 




















1914. 1913. 1912. 1911. 1910. 1909. 
3,973,881 3,502,925 3,075,783 2,773,838 2,408 ,926 1,803,803 
STATEMENT OF OPERATIONS ENDING JUNE 30 
1913-14. 1912-13. 1911-12. 1910-11. 
Gross earnings... - $7,008,288 $6,365,874 $5,787,345 $5,257,914 
Expenses (and deprec’n) 3,153,271 2,724,199 2,371,564 2,243,276 
Net from operations.. $3,855,017 $3,641,675 $3,415,781 $3,014,638 
Miscellaneous profits_ -~ 57,134 103 ,957 74,969 78,271 
WOE 4 cnddedudsiné $3,912,151 $3,745,632 $3,490,750 $3,092,909 
ee Sbhawatokstectahe $785,713 $797 617 $780,000 0 
ee a ee 399,615 390, 242,8 179,316 
Dividends ob, *) eer 2,252,319 1,950,333 1,872,444 1,867,035 
Totai deductions___. $3,437,647 $3,138,015 $2,895,304 $2,654,947 
Undivided profits_-_-_._- $474,504 $607 ,617 $595,446 $437 ,962 
BALANCE SHEET JUNE 30. 
1914. 1913. 1914. 1913° 
Assets— ~ $ Liabilities— $ $s 
oo and Capital stock__..20,472,900 18,200,000 
ihenake 39, 245,105 33,557,089| Premium on stock15,552,752 12,936,876 
untinished instal First mtge. bonds. 160,000 163,000 
OR xn dae sees 2,427,367 3,276,603) Consol. bonds__.. 1,250,000 1,250,000 
Cash in banks. - -. 729.038 456,667 | Accounts payable. 166,961 125,268 
Stock on hand___. 1,020,533 742,182 | Notes payable_... 4,828,500 4,404,500 
Miscellaneous - - - 11,353 3,028| Coupon notes----. 43,500 51,000 
Accounts  receiv- Accrued taxes.... 112,160 108,000 
SOs hn en exe 568 ,869 508,943 | Dividends- - - _-_-_- 614,187 6,000 
Cash in sinking Sundry open accts --.---- 178,643 
CD anes seuss 19,935 20,252| Reservefordeprec 640,464 404,259 
Replacement acct- 34,199 38,631 
Profitandloss.... 146,577 158,587 
ails nil ial 44,022,200 38,564,764 Total_........44,022,200 38,564,764 
_¥~ "08. p. 820. 


The American Shipbuilding Company. 
(15th Annual Report—Y ear ended June 30 1914.) 


President Edward Smith, Buffalo, says in substance : 


Ow to the business depression for the last two years, eqoecialiy in the 
steel trade, the business for the year on the Great Lakes has been 
actory. We bel 2 ght ot when the steel business revives, this 
business will also be ch better; but, in view of the de ression, the 


rs have deemed i cnet to make any declaration of frond mela for 
the fiscal year ending pA. 30 1914 in excess of the 34% a aunty Sane 
There have been a number of changes in the managemen gory A. 
y was elected Chairman of the Board in Dec. i913. ‘o. J 
Assistant Treasurer, was chosen Treasurer in place of LS yt ©. Wetmore, 
in Sul Seth Jan. 1914. Aifred G. Smith was elected General Manager 
y 


Edward Smith for many years a director of the company 
ne Dock Co., was chosen President Septem- 


ber 23 1914, succeeding Jam Wallace, who ed, while M. E. Farr 
(President of the ae tes hipbuilding Co.) was chosen Vice- ent. 
An appraisal of the es was made during the year by the Manu- 
facturers Appraisal oS. anal the values were in excess of the k values. 
The financial condition a the company is most eo ths During 
the past year its liabilities have been reduced over = 3 we ges 000; thus putting 


it 3 most hog on pe shape to await the Tag Rd ——— o 
ty th ut rather large, ve he. made change and 
the dry docks, because of the increased size of the vessels constructed. 
Every effort is being made to bag oy the most rigid economy, as, unless 
conditions improve, the vrospects for the coming year are not encouraging. 


Vessels Built at the Several Plants and Carrying Capacity, Net Tons. 
(Carrying capacity is based on 19-ft. draught.) 


Lorain. Cleveland. Detroit. Port Arthur. Total, 








Vessels built.........- 1 1 bs 
, STS 53,700 9,500 3,100 16,800 83,1 
RESULTS FOR YEARS ENDING JUNE 30. 
1913-14. 1912-13. 1911-12. 1910-11. 
Garey" a oun og i 83 100 50 bo iG 54 
capac., net tons : : 4 J 
y= erate $712,062 9°B74 wssiia bos *$954" 
Div. on “on pref. stock stock. -(3%4 70228. tl (7) 553,000 (7)553, (7) 553, 
Deprec. 432, 243,400 209,723 
Re-building Sony ‘oe a a ee 12,105 28,221 | 
Balance, surplus... 2,805 $53,474 $27,700 $84,218 
Previous surplus. - ~~... ,561,366 6,507,892 6,480,192 7,003,975 
,, Ee aa $6,564,171 


Common dividends. - -- 

Abandonment West. Bay 
2 See 439,136 

Depreciation of market 
value securities. ~~ - 


Balance, forward.... $5,441,235 $6,561,366 $6,507,892 $6,480,193 


* The not earnings as above include yearly in 1911-12 and 1910-T1, 
$100,000 contingent earns. on unfinished construction during previous years 


BALANCE SHEET JUNE 30. 

















1914, 1913. 1914. 1913. 
Assets— $ & Liabilittes— $s $s 
Plants, prop., &c_ 12,056,239) 18,965,312 | Stock, preferred_. 7,900,000 7,900,000 
Good will patents _ 6,684,292 Stock, common... 7,600,000 7,600,000 
Bonds & stocks - - - 1,873, 209 2,377,214 | Buffalo purchase 
Materials on hand 530,331 611,175 money mtge... 250,000 300,000 
Accts. & billsrec._. 1,484,925 1,907,744) Notes payable... 500,000 2,800,000 
Di 6hesséaced 587,580 957 ,282 | Accts.&c. .payable. 172,852 126,065 
Adv. to sub. cos. 351,397 418,141 | Acerd. int. & taxes ae -- egwbes 
Work under constr 4,959 838,281 | Appr. real est., &c. 1,137,461 _....- 
Miscellaneous.... 57,744 = -.-..- | Reserve funds.... 560,760 — 787,718 
DE 2 cashuaw 5,441,235 6,561,366 
ere. 23,630,676 26,075,149 | WER Ativcnece 23,630,676 26,075,149 





a Reserve funds (total, $560,760), 
$428,118; for fire insurance, $103,583 
completed construction), $29,059. 

There is a eS ent liability for notes, amounting to $100,000 of the 
Western Dry — Building Co. guaranteed by the American Ship 


include in 1914: For maintenance, 
; sundries (bond discount and un- 





Building Co., Tie have been paid since the close of the fiscal year. 
—V. 99, p. 1132, 896, 200. 
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Lackawanna Coal & Lumber Co., Scranton, Pa. 
(Official Statement Dated Oct. 1 1914.) 
Pres. W. L. Connell, Oct. 1 1914 wrote in substance: 


Summary of Properties —When the improvements and plans now under 
Way are completed, the company will have: (1) Paint Creek Collieries Co., 
operating eight thoroughly equipped mines. (2) Griffith Collieries Co., 
operating a large colliery on the Coal River property. (3) Highland Lum- 
ber Co., operating one mill at Seth, W. Va., and two mills in Virginia. 
(4) Merchandise sales of 10 stores and rents of 1,200 houses. These opera- 
tions include only the first of many mines to be opened on the 53,000 acres 
owned in fee, and take no account of any profits realizable from natural 

as. When these additional sources of profit become effective, the net earn- 
ngs, the management believes, will be sufficient not only to pay its fixed 
charges, but to provide a surplus for dividends on the stock. 

Paint Creek Collieries Co.—This company, whose capital stock is nearly 
all owned, has under lease*14,235 acres in two tracts on Paint Creek and 
Brier Creek in Kanawha and Fayette counties, W. Va., including 950 acres 
recently acquired. It is now operating 8 mines, which it is improving, 
electrifying and equipping, viz.: (1) Paint Creek Mine, completely operated 
by electricity, with large modern tipple, 36,000 ft. of track, 2 electric main 
haulage locomotives, 10 electric gathering locomotives, 10 electric under- 
cutters and 500 mine cars. Except for a retarding conveyor, already or- 
dered, the mine is completely modernized. (2) Banner Mine lies on the 
opposite side of the mountain from Paint Creek Mine and is working the 
same seams of coal from the opposite direction. (3) Grose Mine, to be 
modernized for operation electrically on the same general plan as at Paint 
Creek Mine, with erection of a modern tipple, retarding conveyor, several 
hundred cars, &c. Contracts for equipment already let. (4) Scranton & 
Wacomah Mines, scheduled for early improvement; new equipment is on 
the way to increase the capacity. (5) Green Brier Mine, now being re- 
opened. With the new tipple completed in November, will add at least 
1,000 tons per day to production of Paint Creek mines. (6) L etroit Mine, 
also being re-opened; when the tracks are re-laid in Nov. 1914, will provide 
an additional tonnage of 750 tons per day. Reynolds Mine on Brier 
Creek. Completely re-built and furnished with new coal-handling and 
screening equipment. When the inside workings are fully developed, 
should produce 1,200 tons per day. 

Upon the completion of the improvements now under way at the mines of 
the Paint Creek Collieries Co., and the installation of the electrical appli- 
ances in our sub-stations, thereby giving to the various operations their 
maximum electrical power, there is no reason why the output of the Paint 
Creek Collieries Co. should not exceed 1,000,000 tons per annum. 

Wages.—tThe basis first offered to the a was refused and the 
strike of 1912 was called, which lasted for 18 months, the men not only 
being idle, but some of the tipples destroyed and many improvements laid 
waste. Finally, a new basis of wages was fixed upon and the company 
enjoyed peace for a period of 8 months, during which it had to reorganize 
its working forces and re-establish the market for its coal. In 1914 the 
Paint Creek Collieries Co. entered upon separate negotiations with the 
miners, with the result that the scale agreed upon eight months before was 
re-established, with the exception that the rate paid for mining — coal, 
was fixed at 29c. per ton subject to arbitration, and has since been fixed 
at that figure by decision of five arbitrators. This basis for machine 
mining upon the Paint Creek Collieries will remain undisturbed for a period 
of three years. The scale of wages is now as low as that paid by any mini 
company in the Kanawha district and places the mines upon a fair an 
profitable basis. 

Griffith Collieries Co.—The Ches. & Ohio Ry., which now reaches Seth on 
the Coal River property, has announced its intention to extend its Coal 
River branch for a considerable distance through our lands to connect with 
its Cabin Creek branch at Whitesville. This will open up an entirely new 
section, much of which it is Lat ry to lease for development on a royalty 
basis. The first such contracts has been made with the Griffith Collieries 
Co., a subsidiary of the Lackawanna Coal & Lumber Co., which owns all its 
capital stock and will receive not only a royalty on the coal mined, but the 
profits above fixed charges. ‘The Griffiths Collieries Co. has leased 2,500 
acres and will erect at the terminus of the company’s own railroad a colliery 
with a capacity of 4,000 tons per day. A tram road 3% miles long has 
been graded to bring the coal to the tipple and plans for the tipple and coal- 
handlin uipment are ready. The plans provide for the model mining 
town of Griffith (all owned by the company), with 300 to 500 houses for 
mine workers (large boarding-house already completed), and lighted from 
one of our neighboring gas wells. The Griffith lease contains six veins 
of coal, four above water level. Veins thick and of high quality. 

BHiighland Lumber Co., Inc.—This subsidiary of the Lackawanna Coal & 
Lumber Co. has combined all of the latter’s lumber operations, and has 
taken over its locomotives, cars, logging equipment and lumber business 
generally in West Virginia for a cash consideration and will pay an annual 
rental for its mill, houses, store and other buildings at Seth and $4 per 1,000 
ft. for all timber cut from its lands. The ownership of the mill and all the 
standing timber is still vested in the Lackawanna Coal & Lumber Co., 
which also owns all the common stock of the Highland Lumber Co., Inc., 
and will receive all of that company’s profits on both the West Virginia and 
Virginia operations after fixed charges and dividends on such pref. stock 
as may be issued. The I umber Co. is preparing to construct a railroad and 
two mills on its 30,000-acre tract in Virginia. The profits per 1,000 ft. 
should be even larger than at Seth, where $108,000 was corned lant year. 

Company Stores, &c.—The Paint Creek Collieries ©o. is now operating six 
stores and rents over 600 houses to its mine workers and the Highland 
Lumber Co. conducts a highly successful store at Seth and rents 50 houses 
to employees. Eventually, with the town of Griffith fully established, 
there will be, in all, at least 1,200 houses and 10 stores. 

Prospecting for Gas and Oil.—The prospecting of the properties for gas 
and oil has met with promising results. One gas well, wrodusinn 500 ,000 
cu. ft., has been struck in Nicholas County, and the towns of Swiss and Jody 
are now supplied therefrom. On the Coal River property in Boone County, 
5 gas wells have been developed, having a total capacity of 4,750,000 cu. ft. 
per day, and the town of Seth is being supplied from one of them. Two 
other wells are now being drillel on this property. The striking of gas in 
five widely separated localities in Boone County, it is thought, indicates 
that at least 10,000 acres of the property is underlaid with natural gas. 


BALANCE SHEET OF LACKAWANNA COAL & LUMBER CO. 
{June 1 1913 supplied by Editor.] 
Sept.1°14. June 1 °13.| 
$ $ 








Sept 1'14 Junel'13 
$ $s 


Assets— Liabilities — 





Coal in ground___25,816,970 25,816,970} Capital stock .12,000,000 12,000,900 
Lumber stumpage. 526,473 600,000 | Bonds & tr. notes_12,026,550 9,335,850 
Paint Cr.C.Co.stk*2,522,000 2,259,000! Notes payable and 
Other investments 475,730 liens 399,951 657 367 
Lumberinyard,&e 199,116 140,023 | Accounts payable- 64,358 77,787 
Saw-mill, RR., &e 259,635 293,884 | Accrued interest.. 338,057 127,444 
Cash & securities - 163,640 197,964 | Surplus... -- 6,036,919 7,370,803 
Accts & notes rec. 902,281 270,412 

_ eee 30,865,845 29,569,253 We 6u deSake 30,865,845 29,569,253 


* Paint Creek Collieries Co. stock, $2,522,000, as above, includes - 
mon, $1,000,000; pref., $1,522,000. See also V. 97, p. 362. — 

[This company has been widely criticised for the alleged extravagance of 
its statements regarding a property that is still in process of development 
and for the methods taken to finance the enterprise in the United States 
and Canada, through the medium of the Coal Land Securities Co. (see ‘‘In- 
vestment News’’ below), and otherwise. The foregoing digest of the 
remarks of President Connell is given to show what the company has to say 
as to the progress of the work of development and something as to its 
financial status.—Ed.!_ See also Coal Land Securities Co. in V. 99, p. 345; 
also see V. 95, p. 52; V. 97, p. 362, 1826; V. 99, p. 1133. 


Intercontinental Rubber Company. 
(Report for Fiscal Year Ending July 31 1914.) 
Pres. Willard P. Smith, N. Y., Oct. 5, wrote in subst:. 


The conditions in Mexico have continued to be such that our Torreon 
factory has been completely shut down during the entire year. There 
was, however considerable rubber on hand, and this was shipped to New 
York early in 1914. Up to July 31 we sold only a small quantity of rubber, 
but after Aug. 1, owing to the European situation, some fair sales were 
made at improved prices. This condition continued for about two weeks 
only, and the market is now at as low a level as before. The sales since 
Aug. 1 could not, of course, be included in our§present statement. 
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Conditions on the Cedros Ranch.continued through the year to make 
it unsafe for both our American and Mexican officers, so that the property 











[VoL. xcrx. 


was entirely at the mercy of rebels and bandits. The losses and damages 
incurred at the Ranch have been considerable, but we are now recovering 
a little of the live-stock. No inventory is possible yet. Your company 
has not received this year the benefit of any dividends from the Compania 
Ganadera y Textil de Cedros, the subsidiary company, which owns the 
Cedros Ranch—in past years an important factor in our total earnings. 
Being a Mexican Corporation, the revolution made it impossible for the 
directors of the ranch to meet or to render correct accounts. 

Investment securities shown on the balance sheet represent bonds and 
short-time notes purchased in the market and taken at market quotations 
as of July 31 1914. 

Two pref. dividends were paid during the year, the last one on Dec. 1 
1913, at which date all of the outstanding pref. stock was retired for cash, 
leaving at the present time only common stock. 


INCOME ACCOUNT YEARS ENDING JULY 31. 








1913-14. 1912-13. 1911-12. 1910-11. 
Gross income-_-_------- y$86,671 $260,324 $1,190,095 $2,714,255 
Adminis. & gen. expens_ 35,682 54,954 81,136 73,736 
_Net profits........- $50,989 $205,370 $1,108,959 $2,640,519 
ME Se ee ee $1,161,240 
Preferred dividends. - -- *36,458 87,500 87,500 138,250 
Balance, surplus__-__ $14,531 $117,870 $1,021,459 $1,341,029 


yincludes $82,679 net income from securities, interest, &c. (after adjust- 
300 at investment securities to current market values) and sundry income 


*Dividends on pref. stock up to time of retirement Dec. 1 1913. 
BALANCE SHEET JULY 31. 











1914. 1913. 1914, 1913. 

Assets— $ $ Liabilities— 8 s 
Investments __--.- 30,313,897 30,313,897 | Common stock_-_ 29,031,000 29,031,000 
FORE Siceusa-e 15,142 15,142/| Preferred stock... ----_-- 1,250,000 
Accts.& notes rec. Miscellaneous.... 109,193 139,950 

adv.tosub.cos. 661,252 677,435 | Gen. res. acct___. 1,124,104 1,130,103 
ee ee 16,274 23,659 | Surplus ........- a2,195,841 2,197,810 
TOG Meee... kk ese 2,500 
Invest. securities 

(market value). 1,065,000 1,415,094 
Rs kctaksaiecs 388,573 1,301,137 | 

I it eas a 32,460,138 33,748,863 SR i ccdoonsd 32,460,138 33,748,863 


aAfter deducting $16,500 for reserve against loans to subsidiary com- 
panies.—V. 99, p. 1054. 


Assets Realization Company. 
(Report to Creditors’ Committee Sept. 1 1914.) 


G. M. P. Murphy, Chairman of executive committee 
under the new regime, N. Y., Sept. 1 1914, in a report to the 
creditors’ committee (Albert H. Wiggin, Samuel McRoberts 
and Benjamin S. Guiness) said in subst. (V. 98, p. 996): 


Situation When Committee was Appointed.—On Dec. 11 1913, overdue 
obligations and those maturing wit 30 days aguseenses $3,455,734, 
the available cash was less t $200,000 and concerns in which 
the company’s interests had been valued at almost $7,000,000 were ap- 
proac lvency, while immediate action was necessary to protect 
the U. S. Worsted Co. investment of over $1,250,000. Moreover, practi- 
cally every substantial asset marketable at approximately its value had 
been sold, and the directors had supplied sev hundred thousand dollars 
through personal loans and the purchase of securities. 

Initial Accomplishments.—Between Dec. 11 1913 and Jan. 1 1914 an ex- 
tension agreement was prepared and accepted by creditors holding direct 
obligations agerogating $4,633,420 and contingent obligations aggregatin: 
$2,474,430 (V. 97, p. 1900). Additional loans of $466,739 were procur 
from the shareholders on extension notes. Directors’ claims of $172,035 
were subordinated to those of general creditors and $120,367 of balances 
applied against loans by bank creditors were restored. Active st 
were taken to protect the company’s interests, with the following results: 
Bitter Root Valley Irrigation Co. has to date been maintained in active con- 
dition; Breakwater Co. been reorganized; an adjustment with the cred- 
itors of the Kenwood Contracting Co. has changed eS wey: liability into 
a probable asset; Morris Park Estates has paid its $1,500, notes by 
new loans that will not mature until three months after maturity of the 
$2,000,000 mortgages deposited as security therefor; U.S. Worsted Co. has 
been reorganized; Fifth Ave. Investing & Impt. Co. has sold its property for 
$45,000 in cash and for a large suburban property near New York. 


Liabilities on Dec. 11 1913 (as Far as Now Known) and Reduction Since. 
Dec. 1913. Red’n 1914. 





Bills and notes payable on Dec. 11 1913______-- .$4,330,935 $598,456 
Notes issued to stockholders for new cash subscribed. 466,739(iss.Dec’13) 
Notes to settle claims incurred prior to Dec. 111913. 260,036 i =—-_._-.- 
Accounts payable outstanding on Dec. 11 1913_- 549,335 204,794 
Additional definite claims which did not appear on 

the books Dec. 11 1913 (not yet adjusted), about. 150,000 -—.-_-- 
Contract obligations, Gage Park note issue____.__- 169,015 72,114 
Claims, &c., Swenson Land Co. matter__________- 146,277 146,276 
6% gold notes Gage Park development, originally 

SE = Cn 5a cis ot dp Gregan or ht ee is dent a ni & «> LOOl Sto 157 ,987 
Contingent liabilities (guaranties, endorsements, &c.) 2,321,127 2,151,443 
Claim of contingent liability, the validity of which has 

not yet been determined... .............-..... Beeee).. . wassdne 
Indefinite contingent obligations._........... _.-- (?) (?) 

TR A ES LE aE Le LAE RM 


Of the reduction of $598,456 in bills and notes payable, $219,900 was paid 
in cash and $378,556 was paid by sales and realizations of collateral. The 
$157,987 Gage Park Realty Trust 6% gold notes were paid from proceeds 
of sales of lots. In addition to the above there have been paid as interest 
to creditors, $163,502, and invested to conserve the properties, $231 ,492. 

Assets.—The report of Marwick, Mitchell, Peat & Co. of Nov. 30 1913, 
excluding cash, showed the gross book value of the assets as $16,049,854, 
which consisted of interests in various parts of the United States, Hawaiian 
Islands, Mexico and Canada, the larger proportion in value being repre- 
sented by interests operating with more or less difficulty, and others in- 
volved in a tortuous series of agreements, misunderstandings, claims, &c. 
Attached hereto is a description of the principal assets held last December 
at the values ee otherwise stated) shown on the books Nov. 30 1913, 
without regard to counter-claims or reserves. It should be understood, 
however, that under the accounting system of the company all assets when 
acquired were placed on the books, not at cost, but at ‘‘realizable values,’’ 
against which arbitrary reserves for the supposed cost of liquidation were 
set up. As at least once each year a general re-appraisal was made, it was 
possible for over-optimistic tendencies to inflate valuations and even in- 
crease again the apparent surplus. While a reliable appraisal appears 
impossible, the book values of Nov. 30 last are generally, in my judgment, 
far out of line with the real values. 

Legal Situation.—Formerly a great variety of counsel were employed, 
who, since Dec. 11 1913 have submitted bills for over $150,000. Rush- 
more, Bisbee & Stern, as general counsel, now handle the legal affairs. 

Co-operation.—Ail action under your direction has been approved by 
the executive committee or the board. Indeed, a majority of the directors 
was wholly unaware of the company’s actual condition until late in 1913. 

Outlook.—Notwithstanding the progress already made, the completion 
of the liquidation necessary to discharge the company’s obligations is still 
remote, and heavy but unavoidable expenses must meantime be incurred. 
Our annual interest charges approximate $300,000 and the fixed executive 
expenses, formerly $279,355, are still $132,159 per year. Adding the legal 
and incidental disbursements, the annual aggregate will probably reach 
$500,000. Income will not exceed $100,000, leaving a net annual cash 
operating deficit of at least $400,000, to be taken from assets. The unde- 
veloped condition of many of the assets makes prompt liquidation at any 
figure impossible. Since Dec. 11 1913 it has been found necessary to re- 
invest almost $250,000 in order to maintain substantial properties and 
further advances will be required. Not only must the stockholders be 


warned against undue optimism as to the final result, but the unsecured 
creditors should realize the peepee that the assets may not prove suf- 
.icient to pay their claims in full, wit 


h interest. 
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List of Principal Assets, showing Book Values Nov. 30 1913 unless 
Otherwise Stated. 

Bitter Root Valley Irrigation Co. (V.89,p. 1069; V.98,p. 1002), book value, 
5.418.334 —A iwe pe ners of irrigable and nantevianll land in the Bitter 
oot Valley of Montana, with a dam and irrigation system, inciuding 72 

miles of main ditch and several hundred miles of laterals. Soil generally 
fertile, water supply appears ample. The land, as of June 10 1914, aggre- 
gated 49,326 acres, viz.: (a) Sold lands, 22,309 acres, of which 19,759 
under canal (developed, 3,146; undeveloped, 16,613); (b) unsold lands, 
27,017 acres, of which 17,296 under canal (developed, 1,179; undeveloped, 
15,917; Bitter Root townsite, 200). 

Bitter Root Balance Sheet Dec. 31 1913 (Total Each Side $7,749,516). 


Assets—Cash, $5,780; notes and accounts receivable, $221,131___ $226,911 
Mortgages, Ravalli County, $832,131; contracts of purchase, 


2 2: | pre eaee ik ih din me a ERE ee ,867 916 
Miscel. mtges., $8,076; bonds (Bitter R. V. Orchards), $54,004 62,080 
Nursery stock, cattle, hogs and sheep, crops, &c____________ 68,510 


Bond sinking fund -_--- se i De Ae I tah hs ik i an dainty os 70,621 
Miscel. real estate. $45,985, less mtges. thereon ($14,387)___. 31,598 
Real estate, RavalliCo., by books ,$2 ,931,793; less mtge.$11,469 2,920,323 


Buildings, machinery , etc., $131,644; development work, $21,042 152,686 
es i Ps cn nad conwabednado news 1,837,706 
NE id citi tick, aah ih aches todd Wed ESE HAD Gh are anes Ones egies 511,164 


Liabilities—1st M. bonds, $1,176,000; less in treasury , $63 ,000__$1,113,000 
Collateral trust notes—second mortgages on hand._____-___. 500,000 
Notes payable, $3,689,711; accounts payable, $9,724; deposits, 

$39,744; interest unearned on contracts, $109,241; deferred 


commissions, $162,813; payroll, accrued, $4,239__________- 4,015,473 
Development reserves____-._ i a eo os Ne 121,043 
Capital stock—authorized and issued__--_......_....------ 2,000,000 


Mortgage installments past due July 1 1914, $492,582; contract install- 
ments past due, $42,454. On Sept. 1 1914, out of 286 outstanding mort- 
gages held, 211 werein default; out of 252 outstanding contracts, 115. 

On Nov. 30 last the Bitter Root investment on the Assets Co. books ag- 
gregated $5,418,334, or one-third of the total gross assets. Over 27,000 
acres out of a total of 49,000 still remain unsold, and substantial additional 
financing will probably be required to bring the development to a point 
where income will equal operating expense. The property, it appears, 
is intrinsically valuable, the irrigation plant well constructed and the pres- 
ent situation largely due to poor administration. A broad plan for the 
ultimate disposition of the property should be ready next November. 
The co. has still outstanding $1,076,000 of Ist M. bonds and $492,000 of 
collateral trust notes, of which $1,063,000 and $221,000,respectively, are 
held by others than the Assets Co., the major part of the latter’s invest- 
ment being represented by unsecured notes. Whatever may be ultimately 
realized from this asset, unless a sale in bulk is effected, there is no likeli- 
hood of our receiving any substantial return under five to ten years. 

Leonard Hillis note (book value, $25,000) paid in full. 

merry E. Hopper loan, originally for $200,000, but reduced to $127,450; 
is in default, but it is believed will eventually be paid. Secured by equities 
in a large amount of lowa and Minnesota farm land, by 2,000 shares of pref. 
and 2,000 shares of common stock of North American Timber Holding Co. 
and by 2,000 shares of pref. stock of British Canadain Lumber Corp. 

Monarch Lumber Co., book value $300,000. Acquired through a loan. 
A large modern sawmill on Columbia River near Portland, Ore. Litiga- 
tion may be adjusted, and realization effected within the extension period. 

A. L. Ober \oan, book value $84,100, covering real estate equities and farm 
lands in Minnesota and North Dakota and notes and unsalable securities, 
either worthless or dubious. It is doubtful if $20,000 can be realized. 
Mr. Ober is without means. 

San Jose Lumber Co.—$200,000 bonds (total issue $400,000) and past-due 
note for $33,400. Book value, $133,400. Foreclosure in progress. 
Original report certified to about 70,000 acres of timber land (mahogany, 
oak, &c.) in State of Colima, Mexico, with excellent shipping facilities, 
&c., whereas the shipping facilities are not worth mentioning; the property 
is practically valueless except for grazing; what little merchantable timber 
there is it is impracticable to transport. A suit for damages against the 
estate of the maker of the original report is pending in Michigan and it is 
Rosmite. although not probable, that a slight amount may be realized. 

he bondholders’ committee hopes that e@ property may be sold as 
agricultural land. 

Streator Motor Car Co. (bankrupt) notes, face, also book, value $25,000. 
An additional $50,000 of the notes was sold to British & Foreign Trust, Ltd., 
While a dividend of 15% was paid on the $50,000 notes (and a further 15% 
may be forthcoming). The right of the Assets Co. to participate was denied 
pending adjudication of a claim of usury. 

Superior Burnt Ballast Co.—$24,000 notes, &c., book value, $30,000. 
Co. bankrupt; assets distributed among pref. creditors. Item worthless. 

Swenson nd Co., an unsuccessful irrigation fae are A in Reeves Co., 
Tex.; book value $276,388; total loss owing to an inadequate water supp! 
but, by sale of the property to owners of an adjacent tract, prac cally all 
claims have been usted, so that it is no longer a potential liability. 

Wilbur Glen Voliva (a) note, book value, $18,325, paid in full; (b) $71,000 
bonds due serially March 1, $1,000 in 1916, $20,000 in 1917, $50,000 in 1919. 
Secured by mortgages on improved and vacant real estate in Zion City, 
Ill., and valuable acentfarmlands. Obligations are being met promptly. 

Blazier Timber Co. (insolvent) advances ‘book value $42,611) made to 
purchase $30,000 maturing First and General Lien Notes and to pay interest 
due March 1 1913 and to purchase a $1,000 note. The advances were made 
to save the Timber Co., whose bonds the Assets Co. had sold,from default. 
Mor es being foreclosed. There is a conflict between the Ist M. 
bondholders and the First and General Lien noteholders, and unless the 
security holders come to an agreement, the entire investment may be lost. 

Chicago Herald Co., $4,500 1st pref. and $22,500 2d pref. stock (received 
at reorganization for $45,000 defaulted Ist M. bonds). Book value, 
$24,260, depends entirely on success of the new management. 

New South Farm & Home Co. of Florida bonds, book value $806,000. 
Special report May 23 showed now available 65,022 acres, largely waste 
land; valid outstanding contracts, $586,140, payments on all but $375,679 
of which were on April 15 over six monthsin arrears. From Dec. 1 1912 to 
May 1 1914 sold, transferred and reinstated 7,879 acres, but lapsed 
and refunded 13,092 acres, net loss 5,213 acres, while the net outstanding 
contracts decreased from $997,093 to $586,140 and bonds were reduced by 
only $122,000. Recently three of the officers and two directors have 
been indicted for fraudulent use of the mails. Foreclosure has been begun 
but the, management has attacked the validity of the bonds as part of a 
usurious transaction, and the Judge has so far refused to appoint a receiver. 
es om realization of ony substantial amount is out of the question. 

E. P. Rentz of Ocala, Fla., notes in default, book value, $55,000, and 
(pledged as security therefor) Ocala Northern RR. Co., $175,000 bonds, 
book value, $25,000; total, $80,000. The notes were secured by (a) a mort- 
gage covering practically all of Rentz’ property, subject to a prior mortgage 
dated April 15 1909, to Augustus —— as trustee; (b) $175,000 Ist M. 
bonds of Ocala Northern RR. Co., a poorly built single track line, Ocala to 
Fort McCoy, Fla. (45 miles). The notes being in default, the bonds were 
bought in for $25,000 for the benefit of all the Rentz notes, a number of 
which had been sold by the Assets Co. Foreclosure pending under the 
railroad mortgage complicated by claims in connection with Peabody mort- 
gage. It is uncertain whether the collateral will pay the legitimate claims 
under the Peabody mortgage. The railroad, however, has value. 

Southern Timber Co. bonds. book value $54,000. Sold out at 98%. 

Vinegar Bend Lumber Co., $138,000 bonds, book value $93,000. Security, 
land and $78,000,000 ft. of long-leaf yellow pine thereon in Ala. and Miss.; 
lumber railroad 37 miles long; operating lumber plant. Original issue, 
$398,000; $250,000 retired and interest paid to ay 1 1913; about $20,000 
due Jan. 1 1914 and $56,000 due July 1 1914 in default, remaining $62,000 
falldue Jan.11915. Eventual payment expected. $10,000 paid to trustee 
on account Aug. 19 1914. 

British & Foreign Trust, Ltd., 66,666 ordinary stock and account re- 
ceivable of $23,533, book value $423,533. Price of stock in small lots 
prior to war, 115 to 120. Dividends: 1911, 5%; 1912, 1913 and 1914, 6%. 

Chicago Mortgages.—About 100 small mortgages, average maturity 24 
years (several subject to prior liens), book value $85,679. Payments made 
promptly; ultimate loss should be small. 

Bayside (N. Y.) property, book value $42,133. Low-class development 
originally about 460 lots. Sale has just been arranged for the 3 lots 
remaining at about $20,000 cash. 

Chicago Real Estate—50 parcels of odds and ends, book value $70,786, 
generally far in excess of actual value. 

Chicago Elevated Railways Participation in underwriting of $30,000,000 
3-year notes, book value $53,420. These notes fell due July 1 1914 and 
we then received $16,900 10-year 6% debentures of Chicago Elev. Rys., the 
remaining securities being held by syndicate managers until Sept. 1915 
(V. 98, p. 1992). Value depends on outcome of traction situation in Chic. 











About 84 Contracts for Sale of Real Estate, book value $54,668. Payments 
made with reasonable promptness; eventual loss probably small. 

Estates in Course of Realization—Chicago, book value $453,122; not over 
50% thought realizable and probably much less. Embraces many notes, 
contracts, bonds, stocks, mortgages, parcels of real estate, &c., remaining 
from estates purchased in 1906 to 1911, viz.: Columbia Bank & Trust Co., 
$34,075; German Bank, Buffalo, $53,787; Indemnity Savings & Loan Co., 
$16,303; Macomb & Western Illinois RR. Co., $32,482; Market Street 
Bank, $142,832: Milwaukee Avenue State Bank, $64,786; Ravenswood 
Exchange Bank, $82.158; misc., $10,692; reported not recoverable, $16,008; 

Gage Park Realty Trust, book value Nov. 1913, $730,942 [after deducting 
the outstanding gold notes}. A large restricted real estate development on 
outskirts of Chicago, Western to Kedzie avenues, 56th to 67th streets. On 
Aug. 28, in addition to 1,897'4 unsold lots (book value $1,562,850), the 
Assets Co. held $993,044 of contracts and $112,045 of mostgnes. on account 
of previous sales of lots. ‘Trustee of Gage Park notes held also $149,922, 
and $12,409 was ready for deposit with trustee on recent collections. 
Property is subject to (a) $986,000 notes [1st lien; see V. 95, p. 1475, 
due $36,000 Nov. 1 1914; $150,000 s.-a. May 1 1915 to Nov. 1 1916; 
$175,000 May 1917 and $175.000 Nov. 1917. (0) 2nd lien claim $53,232. 

It is estimated that $366,689 must be expended to complete improve- 
ments, including special assessments. As 90% of all cash receipts are 
deposited with the mortgage trustee, only 10% reach the Assets Co., and 
this is far from enough to meet the necessary advances, &c., of the next 
three years. An arrangement has just been completed, however, to 
borrow $225.000 (including $60,000 already advanced) for improvements 
on credit of Gage Park tract alone, the Assets Co. assuming no liability. 

Accrued Interest Claims Reccirable, book value $140,000, written off 
Dec. 31 1913, as generally valueless. 

The Breakwater Co. and The Rivers & Harbers Co., book value $761;426. 
The Assets Co. in 1912 placed $1,000,000 bonds of The Breakwater Co. and 
$500,000 3-year notes of The Rivers & HarborsCo., whose property (equip- 
ment) was leased to the Breakwater Co. On Jan. 1 1913 the Breakwater 
Co. was unable to meet its first maturity, but the Assets Co. purch 
these bonds and continued to advance funds and arrange loans until Nov. 
1913. <A receiver was evponted Dec. 26 1913. As the Assets Co., except 
for $100,000 bonds re-purchased, was practically unsecured, and as the 
property would not at quick sale more than cover the libel claims and a 
small percentage of the mortgage bonds, reorganization was left to a bond- 
holders committee, which worked out a highly satisfactory plan. Even- 
tually we should recover a part of our investment. The reorganized com- 
pany—the Coast & Lakes Contracting Corporation—reports encouraging 
prospects, but several years will be necessary to realize on the common 
stock, which represents the bulk of our interest in original Breakwater Co. 

Aladdin Coal & Coke Co. and Armstrong County Coal Co., book value 
$275,001. Two bituminous coal properties on Penn. RR. near Pittsburgh, 
recently sold at a price which netted the Assets Co. in excess of $160,000. 

United States Worsted Co., $1,254,045, now represented by (face value): 
First pref. 7% cum. stock (July 1913 and subsequent divs. unpaid) .$873,000 
Accrued divs. due July 1913 and subsequently on 1-3 of $821,700 


i Re IE EE RE hh Ra 31,954 
eee: Sen SONS Cr cee annconeoumieddianiine 362,134 
Second pref. stock, $158,106, and 13,906 shares of com. stock 

ee ne ao i at eee ehel aa aban 297 ,166 
U.S. Worsted Sales Co. stock under option to U. 8. Worsted Co. 

ek. Ue) UR RR a er ee 500 shs. 
Notes of Ivar L. Sjostrom and 8S. H. Bailey, secured by $1,000 Ist 

_ stock, $21,706 2d pref. stock, $18,730 com. stock, &c__.. $39,195 

ontingent interest in certain other shares of second pref. and common 


stock, subject to litigation or other adjustment. 

In Jan. 1914 a reorganization, in which the Assets Realization Co. par- 
ticipated, was effected. With sound management, a reasonable tariff and 
proper financial assistancé, it is hoped that the securities will increase in 
value, but before any substantial holdings can be liquidated, a seasoned 
earning record must be established. Realization cannot be expected within 
extension period. 


U. S. Worsted Co. Balance Sheet July 3 1914 and Dec. 27 1913. 











July 3 '14. Dec. 27 '13 July 3°14. Dec. 27°13 

Assets— Liabilities— 8 $ 
Real __ estate, 5,121,336 | Capital stock. 9,700,000 9,700,000 

mach., &c_}9,547,498 Sk. fd. inc. ctf. 1,300,000 1,300,000 
Good-will, &c. 4,348,811) Bills payable. 2,505,000 1,995,000 
Investments.. 246,511 234,436 | Accts.pay.,&c. 758,620 186,498 
Accts. & bills Reserve for 

receivable__ 1.028.623} 950,216| committee 
Cia an Soe 149,435 expendit’s__ 10,008  ansusds 
Inventories _._ 3,414,076 2,454,538 | Surplus_-_-_--_- L7OQSl 0s (k Sn ale 
Miscellaneous. 60,539 72,161 

Sen 14,444,682 13,181,498; Total_...-- 14,444,682 13,181,498 

* After deducting reserves. (Dec. 27 supplied by Ed.] 


{On March 7 1914 the shareholders vo to decrease the authorized com. 
stock from $7,000,000 to $700,000 and then to increase the same to $5,- 
000,000, $300,000 of the new stock to be held in the treasury and $4,000,000 
to be issued only in exchange for the $4,000,000 auth. 7% non-cum. 2d 
pref. when presented for that p (V. 98, B- 615); Ist pref. 7% cum. 
stock, auth., $6,000,000, issued (?) See V. 95, p. 1044.] 

The management advises that all bad or doubtful assets have been 
written off and that the statement is very conservative. 

Pres. Andrew Adie has had broad experience in the woolen industry and 
has surrounded himself with an excellent organization. ‘‘The mills are in 
first-class condition, a variety of improvements having been effected during 
Mr. Adie’s administration. The management reports that orders are in- 
creasing; that the mills are running full or overtime; that a net operating 
profit over all charges of about $171,000 was made during the six months 
ended June 30 1914, and that, if Pav ny conditions continue, asubstantially 
greater profit may be expected during the second half of the year.” 

Hardware & oodenware Mfq. Co., book value $216,484. Went into 
receiver's hands Feb. 7 1908, and the nine plants for manufacture of hard- 
ware and toys were purchased by Assets Realization Co. Aug. 13 1912. 
Estate has been largely liquidated. Book loss will be substantial. 

Morris Park Estates, book value $441,277. When the Carnegie Trust 
Co. and Northern Bank failed, they held certain notes of Joseph G. Robin, 
secured by a controlling interest in the stock of Fidelity Development Co., 
which owned the Morris Park Race Track, N. Y. City, subject to a mort- 
gage of about $2,225,000. The State Banking Department and certain 
other Fidelity stockholders, after paying $413,856 of taxes and _ other 
charges, contracted with Assets Co. to repay the $127,512 disbursed by the 
Department, and to carry and sell the Morris Park property. Assets Co. 
was to receive back from first sale all advances, except that $250,000 was 
to be left on an equality with advances of contracting stockholders. Robin 
tied up the plan for over a year, during which time the Assets Co. was 
obliged to expend $319,500 for taxes, interest, &c. Settlement with Robin 
was finally reached, and an extensively advertised auction sale resulted in 
the disposal of 2,931 lots by the Morris Park Estates for $1,560,401 cash and 
$2,012,439 of purchase-money mortgages. ‘To deliver title, the Assets Co. 
had to take up the underlying mortgage, and to do this a three-months’ 
loan of $1,200,000 was arranged with the purchase-money mortgages as 
collateral, the Assets Co. guaranteeing this loan. When the notes matured 
on Oct. 24 1913, they were extended until Feb. 24 1914, and the amount 
increased to $1,500,000. Later, arrangements were made to pay the loan 
by borrowing on the straight credit of the Morris Park Estates $1,200,000 
and $325,000, respectively, secured by the mortgages as collateral. These 
loans run until Oct. 9 1916, or three months after maturity of the collateral. 

By this transaction the Assets Realization Co. was released from its 
guaranty, thus eliminating about $1,500,000 of its contingent indebtedness. 
No return, however, can be expected from this investment for two years, 
and probably no complete returns for 3 to4 years. Of the $49,000 interest 
due July 31 on the mortgages, all but $435 has been paid, and out of 1,350 
mortgages only 9 are in default, and probably 3 of these will soon be paid. 
Since the creditors’ committee was appointed, $74,377 has been collected 
in advance on the principal of 174 mortgages. Direct sales of real estate in 
past eight months, $61,860; still unsold, 73 lots of an estimated sales value 
of $123,225. The Estates has on hand a great number of law-suits connec- 
ted with the advertising of the auction sale, Messrs. Day and Davies, who 
conducted the sale, claiming that they were authorized to spend about 
$100,000 more than was stipulated in the original contract. 

A substantial recovery should result, but the net return will fall far short 
of its book value last November. 

F. A, Heinze Loan, book value $42,750. Paid in full in the adjustment 
of the Heinze litigation. 

Kenwood Contracting Co. (bankrupt), book value $87,719. 
in transporting refuse. B 
to recover in 18 mos. to 


Was engaged 
a settlement effected April 22 1914, it is hoped 
years about two-thirds of original book value. 
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R. W. Mann Notes, book value $26,750. Taken in connection with sale 


ment Co. assets to Hall Switch & Signal Co. 
innon. 
East Orange, N. J., book value $294,127. _Com 
eto and other automobile accessories. 


of Lateef , ee ee 


Simms ae Co., 
manufactures the Simms magn lant 
at East Orange, N. J., po mens equipped for light manufacturing. In 
) A 1912 all of the pref. and a control of the common stock was purchased 
by a syndicate in which the Assets Co. participated. The latter now owns 
(000 shares of pref. and 1,547.40 shares of common stock. The business 
had shown substantial losses up to Aug. 1913, when R. C. Anderson was 
made Pres. and Gen. Mgr., but for first ‘six months of this year the profits 
were about $53,000. Business develop reply and unless affected by 
bad general conditions, this investment sho work out satisfactorily. 











Dec.21'13 June30'14 wie Dec.21'13 June30'14 
Assets— $ x Liabilities— 

eat ee See 11,915 1,806/ Preferred stock. 500,000 500,000 
Accts. receivable 20/081 70,511|Common stock_1,100,000 1,100, :000 
Notes receivable 11,420 ,305 | Capital & surplus 44,608 45,192 
inventory ------ 129,356 131,856 eves pay. bank 12,500 25,000 
Plant & equip’t. 411,447 427,834/A fages fall othes 19,699 33.120 

Def. chgs. to inc. 1,429 1,030 Wages ll other 
Patents, licenses accrued chges. 8,840 4,800 
and goodwill_1,100,000 1,100,000) Profit and loss... ------ 53,229 
bs a ae 1,685,648 1,761,342 | A 1,685,648 1,761,341 





Simms Magn 
of $191,183 subscriptions to the o 


1,950 shares of the pref. and 3,017 we Ape tebe y hea $41, 915 of these 
have since boos repaid and 500 shares of pref. and 773.70 shares of common 
stoc' ered. 


surren 
Grand iy Fruit & Water Co. $23,000 Loan, book value $23,001. Was 
engaged in Utah abo under an irrigation project, never completed; still 
owes State of vy about $25,000 for lands. egotiations pen for sale 


to outside ca payment of the Assets Company’s 
Magnesia or Be. Ce ta. book value $140,988, Tepeeasntine "85% 
interest in $110,000 bonds and $100,000 pref. stock and $50,000 cash. 


Organized as Ston Plaster Co. to use an alloged s¢ secret process. To help 
a qaoren. ot $41 ‘00, Assets Co. advanced $23,000 i maze of litigation 
Bellow Reorganized as M esia Products Co. of Newark, N. J., auth. 
capital @ $750, 000, bonds $150, , the Assets Co. ‘totes investment reac 
about $100,000. Finally Magnesia Products, Ltd., of Canada, controlling 
Canadian M esite Co., Ltd., purchased the Newark ORY the owners 
of the Magn: Products Co. of Newark to receive: Cash, $50,000 ($16,000 
already paid); bonds, $110,000 (of these $43,000 doy ted to secure con- 
and pref. stock, $100,000. Assets Co. is entitled to receive about 
85% of the net amounts received from the sale. Plant not yet operating; 
purchaser apparently eee 5 ag Recovery probably limited to (fore- 
Govarel sale of Newark prop 
United States Metal Produes C Co. $150,000 Note, book value $160,009, and 
gate, (Arlington Hotel Co.), $110,000; total, $270,009. The first-named 
ine kon aopnne [Successor company is U. 8S. Metal Products 
oa unde he new management reports a gratifying improvement in 
affairs, aaa it now seems possible that the claim, representing an unques- 
tioned investment, may be eventually paid (V. 99, E. 124, 193, 275, 834). 

The Metal Products Co. desired to furnish the nterior metal, trim, &c., 
of the new Arlington Hotel at p Ae ton, D. C., and for its account the 
iaocte Co. subscribed for et 000 stock of the Hotel C o., the Metal 

Products Co. thet y ther br within two years witit interest and a 
Fane hn of Oe 000. e Hotel Co. failed and a reorganization eliminated the 
$85,000 in cash was actually advanced, the Assets Co. 
claims Fes pope to ns, but this right is disputed, since the Metal Products 
Co. was controlled by the Assets Co. and the architects’ specifications called 
for no such metal work. 

Universal Electric Welding Co. Notes, $21,001 [nearly all, it is under- 
stood, — off.—Ed.}]. Assets Co. also owns $47,500 of the common stock, 
which is carried on books at $1. The Welding Co. owns electric welding 
patents and a number of valuable royalt , Comtracte- 

Fifih oun ae & Improvement book balue $349,569, repre- 
sented b 6% com. stock of the ‘$750, 000 capital stock. Sole 
substantial oad was the equity in 303 Fifth Avenue Building, N. Y. City. 
A second mtge. of $150,000 fell due Jan. 7 1914 and a first mtge. of $1,- 
300,000 on April 1 1914. A brief extension was obtained and a trade com- 
pleted on Jan. 21 1914 whereby the 303 Fifth Avenue Corporation ex- 
changed its equity for $45,000 in cash (already paid) and for the Philipse 
Manor real estate i aan = one ay located just above Tarrytown on the 
Hudson River. Partly subject to mortgage, but over half free and clear 
except for a small morgage e securing a contingent agreement to make cer- 
tain improvements in 303 Fifth Avenue Building. If pending negotiations 
for a sale of the Philipse Manor property are successful, further realization 
of the Assets Co.'s investment may be worked out gradually 

Lafayette Trust Co. (in liquidation), book value $148,413. r y chars 
claims of depositors. Previous payments, 55%; last, 5% in 13 
Remaining assets: real estate, litigated assessments u 
interest 4 Jenkins mortgege of $300,000. Realizatio 

probably fall far short of ery value. 

Placita Ranch Co., $25,000 Ist 6s, due 1913-1914, book value 
$25,088. Last spr was exchanged * ‘for what practically amounts to an 
interest in the equity behind the $250 ,000 first mortgage on rs) Pattington 
Apartment House ry By op ae Property appraised at $550,000. Net 
income reported as $ ol aaa During next three years this in- 
vegemens should be Fieoe realiz 

Investing Co., 500 shares 0 of common stock, book value $27,131, sold 

an. 27 1914 at $20 O per she 
Guardian Trust Co. of (in liquidation), 630 shares of stock, book 
value $31,633; 50% dividends received March’ 3 1913; time and amounts 
of future dividends uncertain. | 

National Steel & Bronze Corporation, $398,300 common stock, book value 

23,560. Assets almost entirely 38,336 shares of common stock of U. 8. 
etal Products Co. (now under reorganization). Overdue obligations 
exceed resources. Stock worthless. 

National Bank of North America (in liquidation), 1,291 shares of stock, 
book value $51,640. In Nov. 1913 1,000 shares went to settle certain liti- 

ation, ane 291 shares. Dividend of 20% already paid; further divi- 
ends exp , but time and amount largely dependent on litigation. 

Hail Morigages (in default), Saybrook Apartment House, Pittsburgh, 
book value $225, . No ~ saan probability of liquidating this asset 
satisfactorily in extension ps 

Kings Highway and 22 Avenue Undeveloped Property, Brooklyn, book 


n the Foe and an 


on very slow. Will 


ok’ 


value $199,301, sold out July 24 1914 for $128,250 net; $10, ove down, 
$18,250 Sept. 21: balance represented by 3-year 5% $100,000 mortgage. 
New York O ‘fice Real Estate, book value $168, 093. C hiefly ds and 


ends, in part almost unsalable, and many deteriorating rapidly. Will yield 
not over 60% oi k value. 

United Comper Co. Syndicate, book value $525,000. Represented by a 

interest in United Copper Co. amc page Syndicate, and a 
a 600 participation in loan of $1,000 made to United Copper 
in 1911. Assets Co. also guaranteed participation in further $475 2 600 
of. said loan. On July 27 last port of the collateral was sold at a price 
sufficient to liquidate the participations guaranteed and to leave some 
surplus against the interest in the note; proceeds now held by the loan 
trustees pending settlement of certain legal questions as to distribution. 
Legal situation of the syndicate still greatly involved and much time must 
elapse before ization can be reasonably expected. 
rt Metal nee Co., book value $237,049, representing a partici- 
pation of $310,000 in a syndicate formed in 1912 to aoamre the majority 
stock of the Art Metal Construction Co. Assets Co. received Oct. 7 1913 
7,607 shares (par value $25) at $31.1325 per share, or $236,829, plus $220. 
ng a prosperous concern, manufacturing metal furniture and equipment 
at Jamestown, N. Y. Pro merger with U. 8. Metal Products Co. as 
National Steel & Bronze Corporation fell of its own weight. Business is 
suffering from the general depression and poor management, but an execu- 
tive reorganization is in process, and the enterprise, being fundamentally 
sound, the stock should eventually sell well above its last normal market 
oee before the war, which was about 84%. 

Ashley & Bailey Co. (silk manufacturers, in liquidation), book value 
$6, O34, Liquidation practically closed. Assets Co. has received profit to 
date of $60,190 in cash,-and holds a 30% interest in $33,000 pure hase- 
aaney mtges. A further div. should be eclared within the next 90 days 

State Mutual oe & Loan Association (in liquidation), book value 
S15, 039. The receivers have paid dividends of 65%, re-paying the Assets 

Co. its investment of $147,043 in the stock purchased by it ($303,399 of an 
issue of $1,031 Awe together with a profit of $50,391. Another dividend 
of about $30 ,000 is expected at month, and a further small and final divi- 
dend within six months. Assets real estate and real estate mortgages. 

See annual report and bal. pa for 1913 in V.98 p. 996—V.99 p. 971. 





Central Kentucky Natural Gas Co., Inc., Lexington, Ky 


Pres. Joseph Seep, Lexington, Ky., Sept. 8 wrote in subst: 
The annual moctnns is now held on the second habeys A of Sept. instead 
of in Oct. as heretofore. During the 11 months since the last meeting, our 
ess has proceeded satisfactorily. No extensive line aay oe 
been made, nor have ow wells been drilled, as the gas supply from West 
yaginls. a supplemented by gas derived from producing wells in our Menifee 
fiel been ample. ere are now 7,423 meters on our plants, a gain of 
310 in 11 months: in addition, the companies which your company supplies 
with gas at wholesale have about 1,000 meters set. by healthy growth 
is especially pl because of our decision to carry the mains over the 
mountains to West irginia was based on the anticipation “of a oe 
increase in consumption. We still have line capaci ity in fa hf i 
At \ ~j last annual meeting we were of the o on ti 
might be in tion to resume the payment of dividends hy. reer 1914 [ata [sta tated 
as 5% in 1 , 2% % in 1909, 5% An 1910, ® 4 p APE ae 
Ed.], but further eeitenaen convinced us 1 resources be con- 
served for the  puspone of of paying ae as poy as ‘possible of the on oe 


of $600,000 [ Nov. Seay We have 
assured by A holders of a yh Ry. of the will refund their 
without cost to us, provided th: pri & Nov 
1 1915, when a substantial part of the te eed debt will bop roma and the 
balance provided for by serial bonds requir — am ah os 
communal . for say ten years, it is safe to assume t dividends ma may be 
at a fair rate and ba a penenens De 
Tour Treasurer lin J statement as of 


anuary n 
Dec. 31 cov the business of ia rotor eal pang ye 
were $291 766: et after taxes and or cal, year 1013 bond int., Fine $6000, 
bal., surplus, $19,600. Capital s xin 500 00 000 ti oo $25 shares.—Ed.} 


St. Louis Rocky Mountain & Pacific Co. 
(Seventh Annual Report—Year ended June 30 1914.) 


Pres. J. van Houten, Raton, N. M., Sept. 15, wrote in sub: 


Results.—The gross earnings were $2,457,178, [showing an gS of 
217 .694;) net earnings, $823,517. After deducting fixed 
or depreciation , &c., there is a net income for ae ro of $ 29, 180. 

Reduction of Liabilities —The com canpeny pas pas to the sinking fund April 1 
1914 3c. per ton on all coal mined rt Sy parenaing, year, with which 
the trustee purchased and retired $47,000 a wo-thirds of this 
—— was voluntarily pea 5 in, as the mortgage requires the payment of 
=“ lc. per ton of coal min 

mprovements and ) A .—The disbursements during the year for 
improvements betterments, additions, equipment, &c., at all the mines 
aggregated $1 $109,886, of which $55,710 went for semeicel « equipment and 
power plan 

Sale of Railway—Change in Mortgage.—The bondholders have been 
advised by circular of the plan of the y ae ~y | (a) to — the property of the 
St. Louis Rocky Mountain & Pacific R & Santa Fe Ry. 
Co. for $3,000,000 rye Jt2 lst gold bende (a first lien on the 
property sold) , and $50,000 cash; and to amend the gold m e 
of July 1 1905 in a manner > i... the ai to — the annual sin 
fund payment to 3c. per ton of coal mined instead of lec., and also to ter- 
minate the authority to issue additional bonds for extensions or betterments 
of the railway (V. 97, p. 366, 445, 1824). 

Up to date holders of 92% of ail bonds have consented, and practically 
all of the holders of the remaining bonds are expected to do so in the near 
future, so that we can expect an early consummation of the plan. 

Eleciric Power. —Your board has contracted with The Trini Electric 
Transmission, Railway & Gas Co. for all of the power used at your mines 
at a figure, which will not only enable us to make some saving in operating 
cost, but will also diminish the cost of oun new mines from time to time, 
as it will do away with the necessity of building individual power plants. 
Your company has an option on the power ilnes for a number of 
case it should wish to eventuall y build its own central power plant. 

Dividends -—The regular 5% for the a was id on the pref. stock and 
1% was paid on the common “stock 98, p. 305). 

“Outioo. —The condition of our properties is RR in every way. 
The market for coal in the southwestern portion of the United States 
showed some improvement, and for coke a substantial increase over previous 
year, but there was almost a complete suspension of shipments to smelters, 
railroad and other customers in Mexico on account of the war and unsettled 
conditions in that country. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 





years in 

















1913-14. 1912-13. 1911-12. 1910-11. 
Coal mined (toms) - ----~- (?) 1,326,521 1,167,985 1,257, 052 
Coke produced ay (?) 153,510 69,655 103,327 
Coal coke sales rev. 

from transport’n, &c_ $2,276,868 $2,141,913 $1,812,573 $2,010,115 
Cost, expenses and taxes 1,633,661 1,621,999 1,304,819 1,382,125 

Net earnings. -_--.--- $643 ,207 $519,914 $507,754 $627,990 
Other income. ------.-- 180,310 97,571 98,335 88,508 

Total net income. ---- $823,517 $617,485 $606 ,O89 $716,498 
Interest charges------ $486,894 $385,956 $388 ,368 { $372,168 
Other deductions- ---_ 14,952 
Reserved for deprecia- 

tion and renewals_ --- 107,443 113,294 101,700 101,912 
Pref. dividends (5%) --- 50,000 Gees 0s "aw dale" See 
Common dividends (1%) Dee. dewenh* . bmi’ -Geiaba 

es ee $79,180 $68 ,235 $116,021 $227,466 

CONSOLIDATED BALANCE SHEET JUNE 30. 
1914. 1913. 1914. 1913 

Assets— Ss $ Liabtlities— $ 7 
Property & equip- 8t.L.R.M.&P.Co. 

RS al2,285,762a19,448,630| Common stock.10,000,000 10,000,000 
Invest.in sub.cos. 301,782 320,877 Preferred stock. 1,000,000 1,000,000 
Invest. in & adv. First M. bonds. 7,559,000 7,606,000 

to St. L. R. Mt. Accts.@wages pay. 160,530 153,159 

& Pac. Ry--.-.-- a7,234,201 @ Freee ccs «= aasene 10,000 
0 Re 413,810 389,560 | Accrued int., &c.. 190,425 190,900 
Accts. receivable. 242,579 245,088 | Pref. stock divs_-_-. 12,529 12,561 
Coal and coke on | Sundry accounts_ 23,483 8,237 

ae pe 11,543 11,449 | Reserved for depr. 535,583 561,549 
Sundry accounts_ - 13,201 9,532 | Surplus ......... 1,045,650 969,471 
Mater. & supplies. 24,322 86,742 

eabssadascud 20,527,200 20,511,878 WEE abk asada 20,527,200 20,511,878 








a The St. Louis Rocky Mountain & Pacific Ry. Co. is being operated by 
the Atchison Topeka & Santa Fe Ry. under an option to ee “— 
to July 1 1915,the cousidersree being $3,000,000 4% bonds o 
Co., payable as of Aug. 1 1913; also a cash re ‘of $50,000 om tL € 
and supplies on hand Aug. 1 1913.—V. 98, p. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama & Vicksburg Ry.—Earnin ngs. .—For year: 
June 30 Operating Interest an ping Ss Balance, 
Year— Rerer.ues. I a. Rentals. din, Surplus. 
1913-14. _.. $1,830,544 $327 489 $128,171 $147 $52,318 
1912-13__ 1,861 ,$37 482,659 127 ,604 147,000 208 ,055 


—V. 97, p. 1499. 

Atchison Topeka & Santa Fe Ry.—Decision.—The 
U. 8S. Supreme Court on Monday dismissed for want of 
jurisdiction the appeal of Oklahoma State and county offi- 
cials from the decision of the U. 8. Circuit Court of Appeals, 
holding that the tax sought to be im sed on the company 
just after the State was admitted to t the Union was void be- 
cause the levies for 1909 and 1908 were mingled. 














Oct. 31 1914.) 


THE CHRONICLE 





1299 





p ~~ 





The taxes involved were about one-half of the total State taxes levied 
for the 19 months immediately following the advent of Statehood. The 
company appealed to the Federal courts. Judge Cotteral held that about 
one-half of the taxes should be paid. Both sides were dissatisfied with the 
decision. The U. 8. Circuit Court of Appeals dismissed the appeals and 
affirmed the decision of the lower Court. he State carried its a= fur- 
ther to the Supreme Court, which, it is stated, dismissed it on the theory 
that the decision of the Circuit Court of . was final and there could 
be no appeal therefrom.—V. 99, p. 1062, 1045. 


Atlantic Coast Line RR.— Acquisition.—Secretary H. L. 
Borden, N. Y., Oct. 26 1914, in replying to our inquiry, said: 
On Oct. 5 the ion of the Fiorida Central in Florida was sold at public 
auction and pure by the Atlantic Land & Impt. Co. for $100, ; sale 
confirmed Oct. 6. On Oct. 6 the portion in Georgia, together with two loco- 
motives, one coach and some small personal pro erty, was sold at public 
auction and purcaased by a Mr. Wade for $22, (sale confirmed). 
Coast Line RR. Co. 


The Atlan has purchased from the Atlantic Land & 
Impt. Co. the part in Florida and will operate it as a branch of a line running 
from Thomasviile to Monticello. See V. 99, p. 1051. 


Boston & Maine RR.—New Direciors.—At the adjourned 
annual meeting it was decided to decrease the board from 
18 to 14, the 5 liquidators or trustees under the decree in the 
Government suit being elected to the board. 


Neu Directors.—Marcus P. Knowlton, James L. Doherty, H . 
Day and Charles P. Hall (4 of the 5 trustees), Charles Sumner Cook of 
Portland, Me., and Edwin G. Eastman of Exeter, N. H. 

Old Directors Re-elected.——_James H. Hustis, Frederic C. Dumaine, Samuel 
Carr, James M. Prend t, Charles W. Bosworth, James D. Upham 
and George H. Prout and Frank P. Carpenter (are of the 5 trustees). 

Old Directors Who Retired.—Richard Olney, Alvah W. Sulloway, Lucius 


Tuttle, Edwin Farnsham Greene and Alexander Cochrane.—V. 99, p. 
1213, 1129. 
Boston & Worcester Street Ry.—Farnings.— 
3 Mos. ending Gross Net Int. & Pf.Div. Balance, 
Sept. 30— Earnings. cerwrage. Tazes. (1%%). Surplus. 
dc tatbeninnccdvan $243,210 $117,239 $44,407 $5,958 $66,874 
, SRE EP. 235,787 94,749 43,886 5,958 44,905 


_ Buffalo & Susquehanna Ry.—Operation.—The receiver 
is asking permission to extend the period of operation to Dee. 1. 

The ‘“‘Coal Trade Journal’ says: ‘‘Conferences are being held by officialS 
at Washi m and Albany regarding the eegnceel of the South Buffalo 
Ry. [owned by the Lackawanna Steel Co.—Ed.] to buy the B. & 8. The 
purchase is likely to go ee if the South Buffalo Ry. is declared an 
actual railroad, within the definition of the Inter-State Commerce Com- 

on. See V. 99, p. 1129, 969. 

California Street Cable RR., San Francisco.—A ppli- 
cation.—The company has applied to the Cal. RR. Commis- 
sion for authority to issue $384,000 of serial bonds, to mature 
ey: the first block on Jan. 1 1916, and to sell the same 
at not less than 90. 

The proceeds will be used to refund $900,000 5% bonds, due Jan. 1 1915. 
The difference between the amount secured from the sale of the new bonds 


ang the eeetpeting bonds will be made up by money in the sinking fund. 
—V. o ie . 


Carolina Power & Light Co.—Earnings.— 


[Including the Yadkin River Power and Asheviile Power & Light Co,] 
Sept. 30 Gross Net Total Preferred Balance, 
Year— Earnings. Earnings. Interest. Dividends. Surplus. 
1 $1,245,939 $589,899 $389,119 $84,122 $116,658 
) Sa 1,071,402 517,263 356,059 79,590 81,614 


During the year 1913-14 the company increased the total number of their 
electric customers from 8,164 to 9,604, an increase equal to 18%, and the 
mere aT gas customers from 4,122 to 4,484, an increase equal to 9%. 
—vV. > De 5. 


Chicago & Eastern Illinois RR.—Deposits.—The com- 
mittee of holders of Chicago & Indiana Coal Railway Co. 
Ist M. 5% bonds, James B. Mabon, Chairman, gives formal 
notice by advertisement on another page that after Dec. 1 
next no further deposits of bonds will be accepted without 
the special action of the committee and on such terms as it 
decides to impose. There have been deposited $2,872,000 
bonds out of $4,626,000. 


Definite arrangements, it is stated, have been made for the deposit of 
an additional $325,000, thus assuring the deposit with the committee of 
at least 70% of the entire issue. The committee has completed its pre- 
liminary investigation of the rights and interests of the bondholders and 
is arranging to take definite steps on behalf of bonds deposited under its 
agreement of July 30 (compare V. 99, p. 195, 269).—V. 99, p. 1213. 966. 


‘Chicago Indianapolis & St. Louis Ry.— New Officer.— 
Fred. Zimmerman, General Freight Agent of the Lake Shore 
& Michigan Southern Ry., has been elected Vice-President 
of the company in charge of traffic with offices at Chicago. 
—V. 99, p. 1048, 969. 


Chicago Rock Island & Pacific RR.—Deposits With 
Wallace Commitiee.—The net deposits of collateral trust 
bonds with the Central Trust Co., under the agreement of 
the Wallace committee, aggregated to Oct. 30 $32,382,000; 
add some $7,000,000 deposited in Holland; total under 


committee’s control $39,382,000 out of $71,353,500. 
The New York Stock Exchange has listed the Central Trust Co. certifi- 
cates of deposit for collateral trust bonds. 


Summary of Statement by Wallace Committee tn Circular of Oct. 26. 
The sole object of your committee is to secure the actual delivery to you 
at the earliest practicable moment of the stock in the operating company 
now held as collateral to your bonds. 

No title can be obtained to the stock pledged except through a sale, as 
is true of any other collateral pledged to secure a loan. Individual bond- 
holders, therefore, cannot merely exchange bonds for stock as has been 
ae The Court, in ordering the decree of foreclosure and sale, said: 

‘In present financial conditions it is inadvisable to place an upset price 
upon the property. Such a course might be thought to involve a moral 
commitment pn the part of the court to confirm the sale if the upset price 
were bid, and, at this time, even if one had the aid of those best informed as 
to financial conditions, the fixing of an upset price would probably amount 
to a mere guess. 

“To sell at this time otherwise than in one block or parcel seems imprac- 
ticable and might well lead to harmful Ccey and confusion, and, asit seems 
to me talent merely postpone the problem for possibly a considerable 


period. 

In paid public advertisements it has been suggested that the trustee 
urchase the pledged stock for all of the bondholders. This is legally an 
mpossiblility. The trust agreement contains no such authority, and 

neither the trustee nor any one else has the power or authority to aay 
stock for the account of any bondholder not specifically authorizing suc 
purchase. If the stock is purchased for the bonds, its sale in good times 
or in bad times or the price which it brings is immaterial because the bond- 
holders will obtain the stock. 

It need hardly be stated that this committee has no intention to use any 
of the powers conferred by the bondholders’ agreement, except so far as 
may be necessary in order to bring about the object sought for, namely, 
the distribution to depositing bondholders of stock of the operating Com- 
pany. The powers nted do not in any respect exceed the powers usually 
conferred under similar circumstances. 

Neither your committee nor any bondholder has any legal status to bring 
any suits against the old management for restitution. This cannot be done 








until the stock is freed from the lien of the mortgage—that is, until after 
foreclosure. Such action can be brought only by the Chicago Rock Island 
& Pacific Ry. Co., or a stockholder of that company. 

Nothing can be more baseless and inconsistent than the charge that your 
committee is acting in the interest of the old management, since the sale 
under the foreclosure will render valueless all the stocks of the holding 
companies and turn over to the present bondholders complying with the 
plan, stock of the eqeretns company. Upon the consummation of the 
plan, the d iting bondholders, as the owners of stock of the operating 
company, will be entitled to exercise every right that accompanies the 
ownership of the stock. The trustee has announced that if there be no 
undue delay in the foreclosure proceedi , the annual meeting of the 
operating company will be adjourned until after the distribution of the 
stock. It will then be for the stockholders to decide what to do. The 
committee is simply endeavoring to make stockholders out of present bond- 
holders, thus putting the stock in the position it was before the holding 
companies were formed. 

The pledged stock has been advertised for sale on Nov. 24 1914. If 
deposits are not sufficient to warrant the committee in bidding at said sale 
or to purchase the pledged stock, there is grave danger that the stock will 
not sell for enough to provide for more than a small cash div. on the bonds. 

Mr. Amster’s Further Protest—N. L. Amster of Boston 
has again appealed to the bondholders (see V. 99, p. 1214, 
1129, 894, 815) in a statement shown in our advertising 
department, saying in brief : 

e the stock exchanges of the world are closed and sales or purchases 
of the smallest quantity of securities is strenuously discouraged by the 
Stock Exchange,and even the banks themselves, our own trustee (which 
is also the tary of the Wallace Committee), is endeavoring to force 
a sale of 713,000 shares of the old Rock Island stock of the par value of 
$71,300,000 and insists that it shall be sold in one block and without any 
supers rye These 713,000 shares of stock are the sole security for our 
$71,300,000 collateral bonds, and are worth and would bring the full face 
value of the bonds if sold under the right conditions. 

Unless bondholders deposit their bonds with the Wallace Committee 
there will be no sale on Nov. 24 and that committee will then be obliged 
to do what we have repeatedly demanded, namely direct the trustee to 
buy the stock for the equal benefit of all bondholders and to distribute 
it forthwith pro rata among all bondholders. That requires no com- 
mittee and no money beyond the bare expense of the trustee. Nor would 
it involve (as does the Committee's fp permitting any one to pledge 
our stock or to buy such stock as would represent the undeposited bonds. 
I am advised that no court will cut off our rights and that no sale will 
eventually be confirmed that is held under the conditions now sought to 
be imposed upon us. 

The deposit agreement binds you forever if you once deposit under it. 
If you have already deposited under tne old agreement of Feb. 26, with- 
draw your bonds immediately before your right to do so expires. I am 
informed that a number of bondholders have already withdrawn. Amon 
them one of our large institutions owning $650,000 of these bonds 
to subscribe to the committee’s new agreement.—V. 99, p. 1214, 1129. 

Chiriqui RR.—New Railway in Panama.—This 3-foot- 
gauge railway,which is being financed by the Republic of 
Panama, already has 10 miles graded and is expected to 
be one-third finished by Dec. 31 1914. 

R. W. Hebard & Co., Inc. of Panama and 16 Exchange P1l., New York, 
who have contracted to build the road for $32,000 p. m. are required to 
complete the same as a single -track line by May 1916. The road is pro- 
jected to extend from Pedregal, on the Pacific Coast, to David, with two 
branches, one of 20 miles to La Concepcion, and another of 33 miles to 
La Boquette, the latter branch to reach an elevation of 4,000 ft. and tap- 
pins one of the richest coffee regions of Central America. Purchases are 

charge of J. M. Motley, Vice-President of R. W. Hebard & Co., Inc., 
16 Exchange Place, N. Y. 


Cincinnati Hamilton & Dayton Ry.—VForeclosure Suit. 
—The Central Trust Co. of N. Y., as trustee, on Oct. 28 
filed a suit in the U. S. District Court at Cincinnati, O., to 
foreclose the Indiana Decatur & Western RR. mortgage of 
1895, under which $3,162,000 4% bonds have been issued, 
of which $933,000 were guaranteed, prin. and int., by the 
C. H. & D., the coupons due July 1 being in default. 


Default on Equipment Trusts——The company has de- 
faulted in the payment of the semi-annual installment of 
$54,000 due Oct. 1 on the Kleybolte Equipment Trust. 

The following protective committee to represent the 
certificates has been formed: 

Wilmer Palmer, President Wilmington (Del.) Savings Society; O. F. 
Reinhard, President South Bethlehem (Pa.) Nat. Bank, and Rudolph 
Kleybolte of R. Kleybolte & Co., New York. Spooner & Cotton are attor- 
neys for the committee, and Bankers Trust Co. will be the depositary if 
deposits are called. 

he default will become complete on expiration Nov. 1 of 30 days'of grace 
allowed by indenture under which they were issued. One interested in the 
matter says: “I cannot conceive of default, or its por: with equip- 
ment originally worth $1,000,000, notwithstanding the depreciation through 
use. The collateral represented by the equipment is in itself sufficient. 
The committee has had no meeting as yet, and it is thought probable that 
nothing will be done until the period of grace expires.” 

Under an arrangement with the Pere Marquette RR., about five-eighths 
of the equipment on which these certificates are secured was turned over 
years ago to the Pere Marquette, the latter eeing to pay its proportion 
of the principal and interest. In April last the Pere Marquette failed to 
meet the semi-annual installment of $34,372 due on its share of the peas al 
and its share of the interest. This was, however, paid by the C. H. & D., 
together with the latter’s smaller share, but on Oct. 1 the C. H. & D. made 
no payment either as to principal or interest on the certificates. Under 
the plan of the Pere Marquette for making deferred payments to gredually 
reduce the amount in default on its equipment trust certificates (V. " 

. 593) , the $34,372 due as its share of the principal last April will, it is said, 
Be paid in December. This would go to the C. H. & D. to reimburse it 
for payment of that amount in April. The proportion of the Pere Mar- 
quette of the April interest was repaid to the other in oe The Pere 
Marquette plan provided for the payment of interest due Oct. 1 on its 

art of the certificates, and the funds to cover were deposited with the Co- 
umbia Trust Co. The default of the C. H. & D. in making the interest 
payment on its part, however, complicated the situation, and no interest 
at all was paid on the certificates, which are all alike. Under the plan the 
Pere Marquette’s portion of the October maturity was to be paid next 
June.—V. 99, p. 1130, 1051. 


City Light & Traction Co. (Gas, Electricity, Traction 
and Ice), Sedalia, Mo.—Notes.—The company, controlled 
by Cities Service Co., recently offered in Sedalia, at par and 
int., $25,000 (total auth. issue) Secured One-Year 6% Cou- 
pon Gold Notes of $100 each, issued for improvements. 
Dated Oct. 1 1914, due Oct. 1 1915. Int. Q.-J. in Sedalia. 
Security, $50,000 of company’s first mortgage bonds. 

Capitalization— Authorized. Outstanding. 
Pref. stock (cum. 1% first year, increasing 1% e 

year until 5% is reached, these requirements hav- 


Wr ee MIDL, « dn aisuind snd oduaoned bdeouuaeh ee $500,000 $490,000 
EE ELE EE EE EEL GN 1,000.000 1,000,000 
First mtge. soning fase gold bonds of 1952___... 2,500,000 670,000 


The bonds are a first lien on a modern plant, including coal gas generating 
apparatus, capacity 180,000 cu. ft. per day, gas holder capacity 191,000 
cu. ft., and 21.18 miles of mains; steam-driven turbine electric generatin 
apparatus, capacity 1,150 k. w., 33 miles of pole lines; street lway, 8. 
miles, operating six street cars; total equipment, 25 cars; ice-manufacturing 
plant, capacity 50 tons of ice per day. here are 1,579 gas and 2,146 elec- 
tric meters in use. Franchises satisfactory; no burdensome restrictions. 
Gas franchise extends to 1926, electric and street railway franchises to 1940. 
Relations with city harmonious. 
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ieriees— Soar end. Aug. 31°13 Nov.30°13 Feb.28'14 May31'14 Aug.31'14 
Gross earnings ______ $199,103 $210,449 $218,847 $226,157 $228,965 
Net earnings._______ $58.688 $61,692 $63,432 $64,042 $66,560 
Net available for int. on this issue, after deducting bond, &c., int__$29,967 
Population of Sedalia, 17,822 (Census 1910); increase, about 27% over 
1890; at present, estimated, 20,000. Five banks and one trust company, 
combined capitalization $560,000; deposits, $3,000,000.—V. 95, p. 1683. 
Cleveland (O.) Rapid Transit Co.—Morigage.—A mort- 
gage has been filed to the Central Trust Co. of N. Y., as 
trustee, to secure not over $50,000,000 bonds. These bonds 
are to be issuable in connection with the construction and 
equipment of the proposed subway and rapid transit system 
in Cleveland, provided the necessary changes in the company’s 
franchise can be obtained. See V. 99, p. 1051. 


Coal & Coke Ry. st ae —For year ending June 30: 


Fiscal Gross Net Net Other eg Sg Balance, 

¥ ear— 1306.64 Dept. CoalDept. Income. azes. Surplus. 
1913-14-____- i ace 43 hao. 45 $95,022 $3,335 $378. 313 $89,788 
1 oe we 247,869 441,083 101,844 27,482 353,994 216,415 
—vV. ,p. 


Delaware Lackawanna & Western RR.—Business.— 
President Truesdale says: 

Our passenger business has fallen off somewhat from a year ago, largely 
accounted for by stoppage of ocean passenger travel and immigration 
east and west-bound. General merchandise movement is gradually be- 
coming less and less. Anthracite business holds up remarkably well. We 
ane ot “. ey large advance in transportation of goods for export. 

3, Dp 


Easton (Pa.)Consolidated Electric Co.—Dividends.— 

A monthly dividend of 1-3 of 1% has been declared on the par value of 
$1,500,000 stock (par $50, one-half paid in), payable Nov. 24 to holders of 
record June 26. Monthly payments at this rate were begun in June last. 
Semi-annual a he pee of «< each were made for some time previous on 
May 1 and Nov. 1.—V. 98, 838. 

Erie RR.—Again diisrtedtie special meeting of 
stockholders to act on the new refunding M. has been again 
adjourned until Nov. 2.—V. 99, p. 1214, 1130. 

Florida Central RR.—Sale, &c.— 

See Atlantic Coast Line RR. above.—V. 99, p. 1052. 


Florida East Coast Ry. > Barnings. — 


June 30. Gross Other Interest, I ncome I nt. Balance, 

Year— Earnings. Pn. Income. Rentals, &c. (23 Surplus. 
1913-14. _$5,334 G53 $1,681,432 ..... $940,218 $628, 606 $116,214 
1912-13 5,021,795 1,467,192 $7,465 934,225 500,000 40,431 
—v. p. 748, 486. 


Great Northern Ry.—Listed.—The New York Stock 
Exchange has authorized to be listed on and after Nov. 16 
$19,000,000 additional pref. stock which was offered to 
stockholders at par on notice of issuance and payment in 
full, making the total amount authorized to be listed $250,- 
000 ,000.—V. 99, p. 1045, 1056. 

Illinois Central R.R.—Listed—The New York Stock 
Exchange has listed (a) $2,000,000 Ref. M. 4% bonds, 
due 1955, making the total amount listed $37,740,000; 
(b) $8,974,500 series “‘A”’ and £1,000,000 series “‘B’’ IIlin- 
ois Central RR. and Chicago St. Louis & New Orleans RR. 
Joint First Ref. M. bonds with authority to add $6,025,500 
series “‘A’’ bonds on notice of issuance in exchange for tem- 
porary bonds or certificates and series ‘‘A’’ bonds issued in 
exchange for series ““B’’ bonds, making the total amount 
authorized to be listed $15,000, 000 series ‘‘A”’ and £1,000,000 
series “‘B’’ bonds; in all dealings in sterling bonds $5 shall 
be considered equivalent to £1 sterling. 

The proceeds of the $2,000,000 Refunding 4s ,= 1955 are to be used to 
reimburse the company in part for betterments, improvements and ad- 
ditions to be detailed in the next annual report. The Wisconsin RR. Com- 
mission has authorized the issuance of ref. bonds up to $120,000,000 and 
has issued certificates to that effect. The Illinois U. Commission has 
approved the issue of $5,000,000 of the bonds up to $40, 740,000 and has 
made an order to that effect, dated May 20 1914. 

The proceeds of the Joint Ref. bonds have been used to reimburse the 
Ill. Central RR. for amounts advanced to the Chicago St. Louis & New 
Orleans RR., for construction, extension or improvements. The Illinois 
P. U. Commission has authorized the Ill. Central to issue Ser. A $1,000 
bonds Nos. M. 4,901 to M. 14,900, both inclusive, its authority to issue 
the remaining bonds not being nec , as they were issued and sold 
before Jan. 1 1914, the date on which the law requiring the Commissioners’ 
i: Papen effective. Compare offering V p. 1822; V. 99, p. 


Illinois Southern Ry.—Larnings—lInterest Deferred.— 
ra wd a (after ther Int., Hireof Balance, 
Period Covered—  Earnin ‘azes.) Income. Equip. ,&c. Sur. or Def. 
13mo.end.J’ne30' 14_$601, ‘009 $104. 070 $5,350 $1 30,519 def .$21,099 
Year end. + ay 31°13 536,899 105,799 10,889 111,625 sur. 5,063 
Pres. E. oisot in the annual report under date of Sept. 17 said: ‘‘The 
company ree the holders of 1,528 bonds [$1,528,000 of $1,734,000 Ist 
5s oe oe pe .] last December to temporarily carry their coupons for 
the benefit of the company. The company has sufficient funds on hand 
to pay the balance of the December coupons, but if this payment were made 
it would leave them almost bare as to working capital and without funds to 
pay the June 1 coupons. It was, therefore, deemed desirable to make no 
bursement either on account of the balance due on the Dec. 1 or June 1 
interest and to keep what money we had for additional working capital. 


The majority of the bondholders have been consulted and approve of these 
arrangements.’ 


Proposed Bond Issue.—President Boisot has, it is reported, 
asked the members of the Chicago Clearing-House Associa- 
tion to subscribe pro rata for an issue of $200,000 of Ist M. 
bonds. With the proceeds, it is stated, it is proposed to pur- 
chase about 300 cars and effect a large. saving yearly. This, 
it is said, will enable the company to earn interest charges 
on all of its outstanding bonds.—V. 94, p. 559. 

Indiana Decatur & Western RR.—Foreclosure.— 

See Cincinnati Hamilton & Dayton Ry. above.—V. 73, p. 957. 

International & Great Northern Ry.—Heavy Deposits. 
—The Guaranty Trust Co. of N. Y. announces that as de- 
positary for the noteholders’ committee there have been 
deposited with it $9,234,000 notes of the total issue of $11,- 
000,000. See V. 99, p. 894, 538, 466, 406, 342. 

International Traction Co., Buffalo.—New Director.— 
Henry Morgan has been elected a director to succeed T. De 
Witt Cuyler.—V. 95, p. 891. 

Lehigh & New England RR.— Earns. for year end. June30: 


:June 30 Operating Net(after Other Interest, — Balance, 
Year— Revenues. Tares). Income. Rents ,&c. Surplus. 
1913-14 _..$2,255,800 $955,394 $9.943 $418,226 


1912-13 --- 1.763.785 801,045 2,497 445.358 


(8% 836i, 600 $185, oat 
8 
—V. 99, p. 674, 49. 





Louisville Henderson & St. Louis Ry.—Earnings.— 
Gross Net (after Other Interest, Balance, 
June 30— Earnings. Tazres. Income. Rents, &c. Sur. or De, 
$1,371,798 $311,352 $2,369 $231,946 sur.$81,775 
1,231,483 161,837 2,812 239,084 def. 74,435 


National Railways of Mexico.—Proposed ‘ Mezicant- 
zation”’—The administration of the road, which is now known 
in Mexico as the Constitutionalist Railways of Mexico, has 
been practically turned over by the Government to the new 
management. The complete “‘Mexicanization’’ of the prop- 


'erty through the purchase of stock held by foreigners 1s, 





it is stated, proposed by the Constitutionalist Government. 


The plan was first suggested at a meeting of employees held in Mexico 
City on Oct. 17. It was proposed that all members of the Union of Rail- 
way Employees eontribute one day’s wages each month to a fund which 
will be used to purchase the stock of foreigners. It was proposed to ob- 
tain additions from other sources and to put the plan in effect at the earliest 
possible time. A commission was appointed to study and report on 
all phases of the matter. 


New Directors ehrhane have 
been elected members of the New York board, to succeed 
Felix M. Warburg and James H. Perkins, who were recently 
chosen but resigned. The executive committee of the com- 
pany is now as follows: Carlos Bassave, Luis Cabrera, 
Modesto C. Rolland, E lias S. A. de Lima and Rafael Nieto. 
—V. 99, p. 1131, 1052. 

New Mexico Central RR.—Sale Postponed.—The fore- 
closure sale which had been adjourned to Oct. 14 has been 
postponed indefinitely. 


E. W. Dobson, representing the Pittsburgh Trust Co., qualified as a 
bidder for the property by depositing $200,000 in its bonds to protect the 
interests of his clients and to secure the further operation of the road. 
The report to the State Corporation Commission showed a deficit of about 
$30.000 for the last fiscal year.—V. 99, p. 198. 


NewOrleans & Northeastern RR.—Earnings.—For year 
June 30 Operating Net(afier Other InterestEtc. Divider.ds Balance, 
Year— Revenues. Tazes). Income. Rentals. Paid. Surplus. 
1913-14 __.$3,975,710 $737,594 $97,115 $705,781 (1% )$60,000 $68,929 


1912-13 -.. 3,764,458 751,264 213,636 583,333 (5%)300,000 81,367 
—V. 99, p. 748. 


New York New Haven & Hartford RR.—Directors 
and Executive Committee, &c.—The stockholders on Wednes- 
day voted to reduce the board of directors to 17, to authorize 
an executive committee of 9 and to approve the action of 
the directors in settling the Government suit. 


New Directors Elected.—Benjamin Campbell (Vice-Pres.) and Eli Whitne 
New Haven, Conn.; Frank . Matteson, Providence, R. I.; Josep 
B. Russell, Boston; Harris Whittemore, Nangatuck, Conn. 

Old Directors Re-elected.—Howard Elliott (Chairman and -President), 
F. F. Brewster and Arthur T. Hadley. New Haven; J. Horace Harding 
and John T. Pratt, New York; W. Murray Crane, Dalton, Mass.; T. 
De Witt Cuyler, Philadelphia, Pa.; Francis T. Maxwell, Rockville, Conn.; 
Augustus L. May (Treasurer), Brid gopo port, Conn.; Hen K. McHarg, 
Stamford, Conn.; Edward Milligan, lartford, Conn.,and James L. Rich- 
ards, Boston. 

Old Directors Retired.—Samuel Rea (Pres. Penn. RR.), D. Newton 
Barney, Farmington, Conn.; Robt. W. Taft, Providence, and James 
8. Hemingway, New Haven. 


Rate Schedules.—The following was announced Oct. 28: 


A new tariff adjusting the merchandise and class rates is being prepared 
and one adjusting the commodity rates. These tariffs are very complicated, 
and in preparing the new schedules every effort has been made to eliminate 
discrimination and remove gay Some rates in the new tariffs 
will be reduced and some will be advanced. The result as a whole will 
be a much more scientific and logical set of rates and a slightly higher 
basis. The freight tariffs will be filed with the proper commissions be- 
tween now and Jan. 1, and it is hoped that they will be a weroves. [The 
work has been done under the supervision of Vice-Presid ent Camp 
who also revised the schedules of the Boston & Maine. The amended 
schedules were filed later this week. It is proposed that they shall be- 


come effective Dec. 1.—Ed.] 
President Eiliott stated at the annual marta that the railroads generally 
ncrease has been going into 





changed their rates for mileage books and an 
effect everywhere except Massachusetts, and h>» is told informally that 
the Massachusetts Commission will pass the rate Nov.1. The company’s 
officers are also preparing a revised passenger tariff, changing some of 
the local tariffs, and that tariff will be ready tofile possibly wit thin 30 days. 


Substantial Economies.—President Elliott says in subs.: 


For the month of September there was a decrease in the gross earnings 
of $33,000. This decrease, of course, is beyond the power of the directors 
as it largely reflects depressed business conditions throughout the country. 
In spite of that, the decrease in expenses and charges of one kind and another 
was sufficient, so that the net income after paying or allowing for one- 
twelfth of all the fixed charges was $483,000, an increase of $96,000, com- 
pared with September a year ago; and for the 3 months ending Sept. 30, 
with a decrease of gross —- of $350,000, the net earnings, after allow- 
ing for 3 months’ proportion any kind of fixed charges, was $1,228,000, 
an increase of $1,500 over a year ago, in spite of a loss of $850, 000 in 
revenue coming in. 

The officers both high and low and the rank and file of the employees, 
are realizing the serious condition that exists and are seconding the efforts 
of the company to make savings and still maintain reasonable service to 
the public, in the effort to obtain the greatest amount of gross earnings, 
and the savings in the last 3 months have been in those places which do 
not hurt the Peoperty . In direct operating expenses for 3 months, there 
has been $600,000 saved, of which $536,000 is in those accounts that have 
nothing to do vith the maintenance of the property. There was only 
$57,000 less spent on maintenance for the last 3 months than a year ago 
and the physical condition of the property is better than it was a year ago, 
excepting the one item of freight cars. Business has been very dull,and 
for reasons of economy, and because the cars were not needed, there is 
a larger number of freight cars needing repairs on the road to-day than a 
year ago. But as an offset to that, the locomotive power is in much 
better condition than it was a year ago, and this company now has 120 
engines in absolutely good order tied up and waiting on side tracks in the 
hope that some time there will be some business for those engines to do.— 
V. $9, p, 1208, 1215, 1219, 1125, 1131. 


New York Railways.—Prozries.—The proxy committee, 
consisting of Darwin P. Kingsley, W. A. Day, Haley F iske 
and Allen Forbes, which is asking proxies for the election of 
the five directors at the annual meeting to be held on the 
first Monday of December to represent the pon gene in- 
come bondholders, represents, it is stated, nearly one-t hird 
of the outstanding issue and a large percentage of all those 
bonds at present registered for voting.—V. 99, p. 1211, 970. 


Norfolk Southern RR.—New Director.—Harold J. Gross 
has been elected a director. Frank A. Vanderlip and W. H. 


Williams recently announced their resignations as directors. 
—V. 98, p. 1538. 


Northern Electric Ry.—Validated.—The California RR. 
Commission on Oct. 23, authorized the company to issue 














OcT. 31 1914.| 


THE CHRONICLE 


1301 











$2,116,575 notes previously issued by the company without 
the approval of the commission and also $37,079 notes, 
issued by the Marysville & Colusia branch and $118,750 


notes issued by the Sacramento & Woodland RR. 

The purpose of the order is to place the creditors holding the notes 
in the same es as they would have been had their notes been legally 
issued with the authorization of the Commission.—V. 99, p. 1215, 1052. 


Ohio River Electric Ry. & Power Co., Pomeroy, 0.— 

An Ohio corporation of this name has applied to the Ohio P. U. Commis- 
sion for authority to increase its capital stock from $10,000 to $500,000 and 
to issue thereof $150,000 pref. and $150,000 common stock for the purchase 
from the Delaware corporation of the same name its interests as follows: 
All of the $50,000 capital stock of the Pomeroy & Middleport Electric Co. 
operating an electric rai.way between Middleport and Racine and its interest 
in the line between Middleport and Hobson, recently acquired for $30,000, 
and the assumption of a debt of $9,161. Chandler & Co. of Philadelphia 
are interested. 

Pacific Great Eastern Ry.—Loan.—The “Montreal Ga- 
zette’’ says that official announcement is made of the loan 
of $6,000,000 to the company by the Dominion Government 
to tide the company over until its bonds can be sold in Eu- 
rope. The money will, it is stated, be furnished through the 
Union Bank. The 44%% deb. stock is guaranteed by the 
British Columbia Provincial Government. The work is 
about two-thirds completed.—V. 99, p. 1215. 

Pere Marquette RR.—Large Majority of Consols De- 
posited.—The committee (Edwin 8. Marston, Chairman) 
representing the deposited 4% 50-year gold consols of 1901 
announced on Oct. 27 that a very large majority of the 
consols ($8,382,000 outstanding) has been deposited with 
the Farmers’ Loan & Trust Co., N. Y., under the bond- 
holders agreement of June 3 1912, and that the time for the 
deposit of bonds has been limited to,and including, Nov. 30. 

After Nov. 30 the committee reserves the right to refuse deposits or to 
accept them only upon such conditions as it may at the time impose. 
Compare V. 94, p. 1566; V. 98, p. 1157. 

Kleybolte Equipment Trusts.—See Cincinnati Hamilton & 
Dayton Ry. above.—V. 99, p. 970, 895. 

Pittsburgh & Butler Street Ry.— Defauli.—The coupons 
due Nov. 1 on the $1,500,000 Ist 5s of 1905 will not be paid, 
as the company has not available sufficient funds to meet 
the interest. The coupons due Aug. 1 on the $500,000 But- 
ler Passenger Ry. 5% bonds were paid.—V. 98, p. 1317. 

Rates.—IJncreases in Missouri, Michigan & Illinois.— 

See last week’s ‘‘Chronicle’’ page 1186.—V. 99, p. 1131, 817. 

Richmond (Va.) & Henrico Ry.—Foreclosure Sale.—The 
foreclosure sale ordered by Judge Crump on Sept. 26 has been 
set for Nov. 5.—V. 97, p. 50. 

_ St. Paul Southern Electric Ry.—Road Opened.—The 
line from St. Paul to Hastings, Minn., 18 miles, was com- 
pleted on Oct. 24. 


The road is projected to connect Cannon Falls, Zumbrota, Pine Island, 
Orinoco, Douglas, Red Wing, Lake City and Rochester, Minn., of which 
36 miles from Cannon Falls to Zumbrota, Minn., are reported as under 
construction. In April 1913 $5,000,000 6% cumulative pref. stock (par 
$100) was offered at par with a bonus of an equal amount of common stock. 
It was proposed to issue $10,000 pref. stock and $20,000 5% bonds per mile. 
Philip G. Heintz of Rochester, Minn., is President; Irving Todd Jr., Vice- 
Pres., Hastings, Minn.; Z. T. Hutchinson. Sec. and Treas., St. Paul, Minn. 


San Antonio & Aransas Pass Ry.—LZarnings.— 





June 30. Gross Net (after _ Other Interest, Balance, 

Year— Earnings. Tazes). Income. Rents, &c. Sur. or Def. 
1913-14 __.---- $4,648,197 $502,878 $10,870 $904,992 def.$391,244 
a ete 1,193,903 26,264 1,017,655 sur. 202,512 
—vV. 90, D Of. 


San Antonio Fredericksburg & Northern Ry.—Re- 
ceivership.—Judge Maxey in the U. 8S. District Court on 
Oct. 29, on application of P. A. Love of Kansas City, Mo., 
appointed M. L. Trice receiver. 

Press dispatches say that the ‘‘indebtedness is $170,000 and the assets 

500,000."’ ‘The road was projected from a junction with the San Antonio 
& Aransas Pass RR. to Fredericksburg, Tex., 24 miles, of which 84 miles 
had been laid but was not in operation June 30 1913. Foster Crane of 
Comfort, Tex., was Vice-President. 


Seattle Renton & Southern Ry.—Rate Increase Denied. 
—The receivers on Oct. 21 applied to the Court for an order 
enjoining the P. 8. Commission from enforcing its decision 
of Oct. 19 suspending the new zone schedules filed June 2, 


under which passenger rates would be materially raised. 

The Commission discards the multiple method of calculation of the value 
of the property ,in use by former Commissions. ‘The engineer for the com- 
pany testified that as a result of the application of this rule he estimated 
that the reproduction value of the road would be $1,929,884 and its present 
value $1,601,315. The Commssion characterizes this as a hold-up method 
of calculating a property's value and says that if such methods of calcu- 
lation are to be permitted in rate-making, “the Government cannot too 
soon acquire these public utilities."" The Commission on Oct. 21 announced 
that a “‘valuation complaint’’ will be filed against the company under 
which there will be a formal valuation made by the State as a basis for rate- 
making purposes.—V. 99, p. 749. 


Southern Pacific RR.—A uthorized.—The Cal. RR. Com- 
mission has authorized the company to issue $3,063,000 ad- 
ditional First Refunding and M. 4% bonds at not less than 
91.0388, the price at which they were selling on July 30, at 
the time of the closing of the N. Y. Stock Exchange. 

The bonds will be delivered to the Southern Pacific Co. to reimburse its 
treasury for money advanced to the company for extensions and better- 
ments.—V. 99, p. 970. 

Southern Traction Co. of Illinois.—Repeal.—The East 
St. Louis House of Delegates on Oct. 23, by a vote of 26 to 
1, passed the ordinance to repeal the 50-year franchise. 

he passage of the ordinance was urged to ensure the proposed $2,750,000 
free-bridge bond issue. The dissenting delegate said that he voted against 
the bill because the City Counselor nad rendered an opinion that the re- 


peal would be illegal. He stated that the repeal would set a bad precedent 
and that he would refuse to abide by the public sentiment of “rightoeus 





indignation’’ and “frantic opposition’’ by voting for a willful “breach 
oo the city’’ for the sake of alleged expediency. Compare } 
. 9S, oD. . 


Toledo St. Louis & Western RR.—Deposiis.—The com- 
mittee of holders of gold bonds of 1917 (4% collateral 
trust) Series “‘A”’ and “B’’, now represent over 73% of these 
bonds and urges further deposits with the Union Trust Co., | 
80 Broadway, N. Y. An adv. on another page says: 


| did not want mined, and 


Referring to our notice of Aug. 3 1914, the property has recently been 
made the subject of a receiv a pronseding instituted by a creditor 
and under circumstances which indicate that the said receivership was 
consented to by the company, and which also call for prompt action for 
the enforcement and protection of the hts of the holders of the above- 
mentioned bonds.—V. 99, p. 1216, 408, 344. 


Twin City Rapid Transit Co.—Decision.—The Minne- 
sota Supreme Court on Oct. 23 sustained the validity of an 
ordinance passed by the City Council in May 1910 ordering 
the St. Paul City Ry. to construct a car line on St. Clair 


Ave. branching from West Seventh St. 

The decision, it is said, upholds the right-of cities in Minnesota to order 
extensions of street railway lines and to designate what kind of extensions 
shall be built and whether they shall be double-tracked.—V. 99, p. 50. 


Vicksburg Shreveport & Pacific Ry.—HZarns.—For year: 


June 30 Operating Net (after _Other Interest, Pref. Div. Balance, 

Year— Revenues. Taxes). Income. Rentals, &c. (5%). Surplus. 
1913-14__-$1,776,777 $319,498 $59,409 $185,975 $107,140 $85,792 
1912-13__. 1,705,918 327,670 76,915 182,664 107,140 114,781 


Deducting dividend of 2% on the common stock in 1912-13 ($57,130), 
leaves $57,651. No dividend was paid in 1914.—V. 99, p. 750. 


Virginia & Southwestern Ry.—E£arnings.—For year: 


June 30 Operating Net (after Other nterest, Balance, 

Year— Revenues. Taxes). Income. Rentals,&c. Surplus. 
cot SS ee $1,939,104 $499,827 $202,120 $423,548 $269,399 
so iy S > Si 1,806 ,626 479,097 259,647 415,205 314,539 
EE Ts i ost chan 1,757,924 554,953 122,431 410,432 266 ,952 
i) | eee 1,393 448 402,193 77,888 370,793 109,288 


From the balance as above in 1913-14 was deducted $564 for additions 
and betterments, against $1,111 in 1912-13, leaving a balance of $268,835 
in 1913-14, against $313,428. The dividends paid Feb. and June 1914 (5% 
each) called for $209,000. Total accumulated surplus June 30 1914, after 
paying divs. and adjustments (net), $101,414, was $749,151.—V. 98, p. 914. 

Washington-Virginia Ry.—Dividends.—A dividend of 
7 % has been declared on the $1,378,300 common stock, along 
with the usual semi-annual payment of 244% on the $1 ,000,- 
000 pref. stock, both payable Nov. 1 to holders of record 
Oct. 19. On May 11%% was paid on the common. 


The company and its predecessor of the same name paid in 1913 and 1912 
3%; in Nov. 1911, 144, and in Mar. 1911, 1%.—V. 98, p. 691. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Allis-Chalmers Mfg. Co.—Results for 9 Mos. end. Sept. 30 











1914— Sales Billed. Net Prof. Sales Billed. Net Prof. 
January... ...- $918,413 *$39,458! June _____-_-- $820,335 *$4,743 
February. -.----- 908 ,514 "65,275 | July......... 871,594 23,012 
ON SES Seo 994,384 30,035! August ____-- 803,985 800 
SI nce is Se smoiagd ahi $99,833 18,555 !September _-- 856,865 *4,938 
OS RRS 939,950 944 | ——_——_- 

— | ‘Total 9 mos.$8,074,975 *$32,068 


* Denotes deficit. 

The unfilled orders on hand for the third quarter (July to September) 
were $2,638,570, against $3,086,795 for the second quarter (April to June) 
and $3,285,000 for Ist quarter (Jan. to Mar.).—V. 99, p. 344. 


American Seeding Machine Co., Springfield, Ohio.— 
Gross Net Tazes & Depre- Dividends Balance, 
Year endin Earnings. Earnings. Ir.terest. ciation. Paid. Surplus. 
June 30 1914_..$3,975,110 $640,118 $111,955 $150,000 $350,000 $28,163 
Oct. 31 1913_. 4,475,383 911,242 109,722 168,872 350,000 297,092 
From the surpius as above in the year ending Oct. 31 1913 there was 
deducted $94,717 for adjustment of accounts accruing from prior years, and 
$59,710 for increased reserve against accounts receivable, leaving $128,219. 
Dividends as above include 6% on pref. and 4% on common stock yearly. 
Authorized and outstanding issues, $5,000,000 common and $2,500,000 
pref.—V. 96, p. 138. 


American Telephone & Telegraph Co.—War Tazr.— 
See last week's ‘‘Chronicle’’ page 1197; V. 99, p. 1216, 51. 


American Tobacco Co.—War Tar.— 
See last week’s ‘“‘Chronicle’’ page 1195.—V. 99, p. 676, 409. 


Art Metal Construction Co.—Siaius.— 
See Assets Realization Co. under ‘“‘Reports’’ above.—V. 98, p. 1002. 


Atlantic Phosphate & Oil Co.—Receivers.— ; 

Judge Van Vechten Veeder, the U. 8S. District Court, Brooklyn, on 
Oct. 26 appointed I. R. Oeland and Alfred C. Coxe Jr. receivers for the 
company on application by President Waldemar Schmidtmann, holder of 
a loan of $20,000. The egg) en 2 is said to be due to the poor catch of 
menbaden this year. The ‘‘Brooklyn Eagle’’ on Oct. 26 said: Organized 
in 1913, with auth. capital stock $6,000,000. Extracts oll from fish. 
Principal plant at Promised Land, Suffolk Co., N. Y., also has large realty 
holdings at other points along the Atlantic coast, and in other States, and 
owns a number of steam vessels, etc. It is alleged the business showed a 
loss of $500,000 during the past year. Aggregate liabilities placed at $1,- 
431,000, of which $1,180,000 represented outstanding notes; $76,000 
due on open accounts; $35,000, payroll, and $140,000 contingent expenses. 
The assets would exceed all liabilities, it was stated."’ Inc. in N. Y. in 
Feb. 1913 as a merger of Atlantic Fertilizer & Oil Co., Neptune Fishing Co,. 
Volunteer State Phosphate Co. and Menhaden Fishing Co. Authorized 
capitalization: $4,000,000 common stock, $2,000,000 7% cum. pref. stock 
and $1,500,000 ref. s. fd. gold 6s of 1913, due July 1 1933; Astor Tr .Co., 
trustee. Outstanding at last accounts: Com. stk., $2,350,703; pref. stk., 
$1,650,820, and ref. 63,$525,990; underlying bonds, (?) see American Fish 
eries Co. V. 85, p. 285; V. 70. p, 1051. 


Avery Co., Chicago.—Payment to Creditors.— 
The credit extension committee paid on Oct. 26 an initial dividend of 
33 1-3% on the indebtedness. This payment amounted to $612,000, 1 
ing a balance of $1,224,000 still to be paid. The committee says: 
company’s collections to date have been quite ey ny & and although 
conditions are at present curtailing new business, we are hopeful that the 
volume for the year will reach our expectations, as the spring and early 
summer business exceeded our estimates. On the other hand, the curtail- 
ment of fall business will make it impossible to realize our full hopes as to 
the reduction in inventory, but the results obtained will prove notable and 
ratifying.’’ In May last the company was said to be proposing to list its 
3,359,700 capital stock on the Chicago Stock Exchange. —V. 99, p. 200. 


Bethlehem Steel Corp.—Siatus of Steel Trade.— 
See last week’s ‘‘Chronicle’’ page 1188.—V. 99, p. 896. 


Bitter Root Valley Irrigation Co.— Siatus.— 
See Assets Realization Co. under ‘‘Reports’’ above.—V. 9S, p. 1002. 


Bituminous Coal Companies.—Case Advanced.— 

Chief Justice White of the U. S. Supreme Court on Oct. 26 announced 
that the test suit brought by the River & Rail Coal Co. to test the Consti- 
tutionality of the Ohio ‘‘mine run”’ or ‘‘coal screen’’ law would be advanced 
and placed on the summary docket on Nov. 30. This docket was provided 
a year or so ago to hasten the disposition of cases in which the Court enter- 
tained little doubt as to the course to be adopted. 

The Court at first stated in error that the Court had decided to decline to 
restrain the Industrial Commission of Ohio from enforcing the law. 

The brief of the attorneys for the Ohio coal oe filed in opposition 
to the poe for affirming the decision stated that ‘‘the serious manner 
in which the mine-run law affects the coal ae of the State is shown 
by the present idle condition of the Ohio mines. The loss to operators and 
employees in profits and wages has already reached an enormous total.’’ 
According to a pros dispatch, the Court,in making its original announce- 
ment that it had affirmed the Constitutionality of the law cited its decision 
a few years ago in the Arkansas mine-run law. The dispatch says that 
“the Ohio operators sought to show the Ohio law differed from the Arkansas 
law in that it did not ae the operator ‘to pay for any coal which he 

id not empower a commission to fix the qualit 
of the product mined’.’’—V. 


99, p. 750, 469. 
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Blazier Timber Company.—‘Staius.— 
See Assets Realization Co. under “Annual Reports’’ above. 


Breakwater Company, Philadelphia.— Siatus.— 

See Assets Realization . under ‘‘Reportse’ above.—V. 98, p. 1002. 

British Columbia Fishing & Packing Co., Ltd.— 
First Dividend.—An initial dividend of 134% has been de- 
clared on the com. stock, payable Nov. 30.—V. 98, p. 1696. 


Central Leather Co.—Earns. for 3 & 9 Mos. end. . Sept. 30- 
“saan Bene. ——Nine a 


1914 1913 1914 
Fo net —~. 2. Lprep's)* s)*_ $2,234,656 $2,107,704 $7, 409" 262 $6, 1e8. 358 


eg al on outst’ obliga- 
tions (except bonds) -.-.-- 





781,915 739,479 2,525,274 2,227,030 


$1,452,741 $1,368,225 $4,883,988 $4,541,328 
Add. inc. from investments-_ 4.376 896 15,478 13,902 


Sa See $1,457,117 $1,369,121 $4,899,466 $4,555,230 
$459,552 $1,378,655 $1,378,655 











Deduct—Int. on ist M. 5s-. $459,552 
Deaetes On Geeeneerel... . saone. seewene ~~ natok 
Preferred dividends- -. --- 582,733 582,731 1,748,196 1,748;196 
Surplus for period... .--..- $414,832 $326,838 $1,772,615 $1,383,850 





* age A - earnings are stated after deducting operating openaee j- 
‘or 


eluding th repairs and maintenance, approximately $3 
the quarter rand 9,623 for the nine months. 

Total surplus Sept. 30 1914, $8,210,442.—V. 99, p. 272. 

ago ity Investing Co., New York.—Earnings.— 

ers et (after Gen'l Conting. ar Divs. Foeorest Balance, 

oh Earnings. Tares). &c.,Er YA Reserve. (7%). Paid. Surplus. 
1913-14- $1. 301,547 $753,154 $33,128 $15,371 $69,986 rt 244 $199,425 
19 Ae 318, 953 750,021 31,283 22,393 70,000 441,663 184,682 
—= ® D. 


H. B.) "Claflin Co., N. ¥Y.—Assents Heavy. 
oe noteholders’ committee announces that ove 29, 9,970, 000 of the 
660,000 endorsed notes have been deposited under terms of the plan, 
a Fh than $1,000.00 edged and on their way will bring the total to within less 
of the entire amount. The General Creditors’ Committ ee 
ced that nearly $5,000, on of the approximately $6,000,000 
pooh indebtedness assented 
Published Statement Approved by Noteholders’ Committee. 

The assent of all creditors is practically assured for the very reason that 
gehen no one can stay out. The plan is an honest effort to conserve 

e assets without favor to any particular interest or class of creditors, 
and its terms cee proceeelly compel the noteholders to assent. 

The chain of retail stores will be operated by a new company, the Mercan- 
tile Stores Corporation, under direction of a board of trustees, who will hold 
as a for the notes of the 23 retail stores the capital stock of the re- 
spective stores against which the notes are outstanding. The trustees will 
select the first board of directors of the Mercantile Stores eo? 
ee times prior to the payment of the collateral notes, which are to be 

ed » “4 85% of the total outstanding notes (the belanse to be paid 


ration, and 


in.cash) , the are to name four of the seven directors of the Mercan- 
= Stores ro) tion 
As trustees the stock of the individual stores, and with appointive 


power over directors, the trustees dominate the situation. Inasmuch as 

have the right in their See to dis of all or any part of the 
capital stock of any any which is pledged with them, or may cause the 
capital stock to be pan in favor of any - neh along these lines, it be- 
comes evident that any objecting sotduolder will have @ little chance to in- 
terfere, and the only course will be to come along amicabiy. 

Undoub ny oo a number of the unprofitable stores will be disposed of, and 
any eopoaes from recalcitrant noteholders cannot get very far, for the 
—— 1 hold the stock with full discretionary y Powe: ane also the larg- 

est pro m of notes through deposit of noteholders. In bankruptcy 

os notes held by the trustees would be, according to usual 

fae cape good as cash for deposit against the sale, whereas an 
woud have to put up practically all cash, Sw would be 

to raise under present conditions See also plan, V. $9, p. 967,971, 1217. 


Cleveland-Cliffs Iron Co.—Dividend Omitted.— 

The directors have decided to omit the quarterly dividend on the $4,- 
910,000 stock, payable at this time, owing to dulness in the iron trade. 
In Nov. 1911 the so quarderty rate was reduced to me /, having been 3% and 
2% extra quarterly for many years.—V. 98, p. 1922. 


Coal Land Securities Co.—_Dividend Deferred.— 

An exchange journal says ‘This company on Oct. 15 last deferred the 
dividend on its stock. Reports received by N. Y. brokers interested were 
that the eepeny was promising to pay the dividend in December. In 
fact, some few of the small shareholders have received the dividend, but 
why some were and others got nothing was not explained.”’ {Organized 
principally to finance the Lackawanna Coal & Lumber Co., which recently 
asked its bondholders to fund the October 1914 coupons = ‘its bonds. See 
that company under ‘‘Reports’’ above. Also see V. 99, p. 345. 


Consumers’ Gas Co. of Toronto.—Earnin “ .—For year: 
Year ending Total a. — Renewals, ivs. Balance, 
+e 30— Income &c. 0%). Sur. or De 
1913-14-_.__-- $3,577 982 $o42'9 949 $32, 079 $426,996 $183. 337 sur.$2,53 
1912-13------ 3,203.31 10 844,981 8,781 401,457 445,160 def.13,417 


De Forest Radio Telep. & Teleg. Co.— Suit.— 
See Marconi Wireless Telegraph Co. of America below. 


Denver Gas & Electric Light Co.—EZarnings.— 


pa Oper. Rg Net Bond Balance, 

Boling yoy 1 res. Earnings. Interest. Surplus. 
Sept. 30 01914. 3° 160,858 si. i 307 $1,408,551 $358,495 $1,050,056 
Dec 1,779,093 1,382, 670 358,645 1,024 025 


- 31 hy 3,161,763 
—V. 98, 1075. 


Dominion Bridge Co., Ltd.—Dividend Reduced.— 
a ge uarterly dividend of 1144 % has been declared on the $6,500,000 stock, 
a le Nov. 16 to holders of record Oct. 31, comparing with 2% quarterly 
eretofore since May 1913. On April 1 2% was paid and on Dec. 31 1912 
an initial dividend of 4%. It is understood that the directors were in- 
fluenced by the uncertain business ~~ ahead rather than by the re- 
sults of the year ending Oct. 31.—V. 98, p. 


anos I.) duPont de Nemours on Co.— Earnings .— 
oO, Y any Gross Net Other Bond Preferred Balance for 
Receipts. Earnings. Income. Interest. Dividend. Common 
toa ange 104 P06 $3,378,575 $166,934 $577,900 $602,572 $2,365 ‘037 
1013 .... 19 ‘452, 997 3,516,130 473,969 573,485 602,570 2,814,044 


An advertisement on another page shows as follows : 
tage earned on the common stock was 8.04%, or at annual rate 
of of 10: 2, against 9.56%, or at annual rate of 12.75%, in 1913. The net 
6. 6.28% 1 in 1913. 


gs equal the annual income on gross investment of 6.04%, against 
The “‘other income’’ as D auere is the result from sale of 
| estate, securities, etc., not due to current operations.—V. $9, p. 345. 
ey orvedy Steel Co.— Dividend Deferred.— 
oon 3% or have deferred the usuai quarterly dividend on the $2,000,- 


pref. stock —_ paid on Oct. 31. Payments were begun 
in eee fe: 1913.--V. 96, p. . 


Eastman Kodak Da Calor Photography .— 

George Eastman on Oct. 28 announced that after years of experiment 
and the expenditure of several hundred thousand dollars, the company had 
perfected a — of color portrait photography, said to be the first 
method stony le enough to be used by the ordinary photographer. Photo- 
graphs taken by persons without previous training, have a shown 
privately at the company’s offices for a week, and will to-day be placed on 
exhibition in the Memorial Art Gallery at ‘the Universit ochester. 
The photographs, which cannot be printed, but remain on he's plate an are 
exhibited as transparencies, are said to excel other color processes in heir 
quality of luminosity and in reproducing contour.—V. 99, p. 201, 52 





Elk Horn Fuel Co.—Third Dividend on Preferred.— 


The company has declared its third semi-annual dividend on the $7,.000,- 
000 5% cum. pref. stock, ter ye, oe, Nov. 15 and one-half Jan. 15 
byte to Spiders of record Novy. 1. revious semi-annual payments of 

24% each were niade in May 1914 te ov. 1913.—V. 99, p. 123. 


Fifth Avenue Investing & Improvement Co.—Status.— 
See Assets Realization Co. under ‘‘Annual Reports’ above. 


Gage Park Realty Trust | Co., Chicago.—Status.— 
See Assets Realization under “‘Reports’’ above.—V. 98, p. 1002. 


Greene-Cananea Copper Co.—No Dividend.— 
The directors have taken no action on the quarterly dividend usually 
= at this time. The directors of the subsidiary Greene Consol. Copper 
©. have also deferred action. Both companies also omitted the last 
yas dividend. The works in Mexico have been shut down for some 
e. ompare V. 99, p. 607, . 


Hardware & Woodenware Mfg. Co.—Status.— 
See Assets Realization Co. under ‘‘Reports’’ above.—V. 94, p. 1189. 


Hercules Powder Co.—For Nine Mos. ending Sept. 30.— 
Nine ~~ ending Gross Net Bond He Ba 4 . 
30— poe &c.) te Ae 
1914. I TP $5,974,427 $996,566 5, 135 $691. ‘Sai 
SEE os ehh 6 0 ose 5,6 1,041,247 +302 2,500 748 ,747 
The percentage —— for dividends was equiva:ent to annual rate on 
common stock of 12.90% in 1914. a st 15.36% in 1913 (divideud paid in 
1914 was 4.50%, against 1.50% in 1913). The net earni from all sources 


a uivalent to annual eS on totai investment of 7.99% in 1914, against 
9.61% in the previous ar 

The balance sheet of Sept. "30 4914 shows bills payable, $837 ,337, against 
$75,126 on Dec. 31 1913; profit and Re surplus, $1,803, 093, t 
$82 936; accounts receivable, $i. 210,- 


,328; cash, eh 519, against $1,073 
718, against 86.632; iygoliateras loans, $350,000, against $550,000; invest- 
ment Le en waithg nst $301, 570, and materials and su plies and 


finish ae, on | OOE, 90 Zane 49575, 408, respectively , against $1,564,224 
and md $214, 324.—V. 99, p. 


Inland Steel ly Chicago.—Dividend Reduced.— 

A Shoah ba seg of 1% has declared on the $9,887,927 stock, 
as in 2 mene of a tT stock dividend on Sept. 1 last, 
payable Dec.  : 5 holders of record Nov. 10. Quarteriy distributions of 
1%% —- were made from 1911 to Sept. 1914, with extra payments of 
3% each in March i9il to 1913 

An officer says: ‘‘Business is very poor. We are operating about 60 
but orders are coming in more and more slowly, especially for heavy st 
a a ae Fey for cheaper and lighter products hold up better. es 
—_ D 


International Agricultural Corporation.—Listed.— 
The New York Stock Exchange has authorized to be listed 
$13,055,500 7% cumulative pref. and $7,303,500 common 
stock, on notice of issuance and payment in full or in ex- 
change for outstanding voting trust ctfs.—V. 99, p. 1212, 751. 


International Steam Pump Co.—Payments.— 

Judge Mayer in the U. District Court Wednesday signed two orders 
dueoune Ws receivers to hb to the Power & Minin 
and Blake & Knowles Steam Pump Co. $70,000 and $40,000, respect’ vely, 
for overdue payrolls, merchandise claims and other clvers no obligatiorts. 
On the following d day Ju — “~ er instructed the receivers not to pay any 
money to the Jeanesville orks to enable it to pay J its — taxes 
and coupons on its bonds due N eng 1 to the amount of $5 

The plant has, it is stated, bee rated at © jose for he pest two years 
and from Sept. 30 1913 to July 3 1914 the losses aggregated $77,499 
The receivers did not favor the advances, but asked for instructions. 


Protection <2 r Pref. Shares of (Henry R.) W erthingion.— 
See (aenry R.) Worthington Co. below 99, p. 1133 


Laclede Gas Light Co.—EZarnings.— 


§ Mos. end. Gross Ne _— an e- Fre. RS Balance, 
Sept. 30— Pitty He tion. Interest. (3%%). Surplus 
, pierces. a si 692. ber $204. 005 $831,031 $9 93. 7h $563,905 
, Piers nis 3,299,600 1,583,162 198,431 786.596 93,750 604,385 
—vV. 99, p. 273. 
Lake Superior Corporation.—IJnterest Not Paid.— 
See Algoma Steel Corp.,in last week’s ‘‘Chronicle’’ p. 1216.—V.99,p.1134. 


Marconi Wireless Teleg. Co. of Amer.—Setilement, &c.— 

It was announced Oct. 24 that on Nov. 2 the receivers of the National 
Electric Signaling Co. would go before the Third District Federal Court 
in Trenton, N. J., and apply for a ratification of a working eement be- 
tween the Marconi Company and the National Company, which will put 
an end to patent litigation between the two companies. Under the agree- 
ment, it was stated, the two corporations will withdraw all actions and 
recognize the validity of their respective patents, each to pay the other 

roxas jes for use or interchange of patent rights 

nder the terms of the agreement the arconi Company ermits the 
National to use 3 porns obtained by Oliver J. Lodge Marconi and 
C.E. Freeman, while the National Company permits ip ivasenal Goeeaier 
fo take advantage of more than 100 patents taken out for the most 
a | R. A. Fessenden, who is no longer connected with that company. 
the principal Fessenden patents are said to cover the use of the high 
spark frequency. The Lodge patent covers the use of the coil in the an- 
tenna and the Marconi patent covers the four-circuit tuning arrangement. 
The MarconiComrany on Oct. 23 applied to Judge Gough in the U. 8. 
District Court for an injunction restraining the De Forest Radio Telephone 
& Telegraph Co. from installing wireless apparatus on 5 of the ships of the 
Standard Oil Co. The Marconi Company contends that the instruments 
installed by the DeForest Company are an infringement of the Marconui 
atents. t was stated in opposition to the epriication that the Marconi 

Jompany had raised its rates from $54 50 to $100 per month per ship. 
The company filed affidavits to show the necessity of the increase for 
business reasons. 


wo 


The injunction suit brought by the MarconiCompany to restrain Secre- 
tary of the Navy Daniels from censoring ——— a Ne nee eee sent and re- 
ceived at the stations at Sea Gate and Saga: L. I., was dismissed 
by Judge Van Vechten Veeder in the U. ie once Court, Brooklyn, on 
Oct. 8 on the ground that the Federal Court of that district had no juris- 
diction in the dispute, which toh be brought in the district in which the 


defendants reside.—V. 98, p. 

Massachusetts Gas Companies, Boston.—See ‘‘Re- 
ports.” 

Controlled Cos.—Net earnings of the subsidiary com- 
panies for September and the three months ending Sept. 30: 


eT Ty women — om oF end. "Sept .30 
Boston Consolidated Gas_.......-.- $100,146 $03. 224 $240, +76 $200, 846 
New England Gas & Coke._.....--. 51,386 64.904 159,003 177.962 
New England Coal & Coke_-_-.--..- 7 


46.842 82,958 129,893 
7,083 





Newton & Watertown Gas Light... 6,150 5,165 5 ’ 
ee SE Ws de cenedmbouse 10,902 1,728 20,925 10,244 
Ce -S0GO BENNO. . nous aéewaduce 6,696 4,636 16,222 1,22 
Weédetal Coal & Ooke........cse-« 7,469 624 1, 10,834 
enn WONG sinc cccccssdeicase 3,738 5,962 12,415 13,186 
PO etic sbancktdatigradatinnd $220,237 $227,085 $554,737 $561,277 
Increase in Gas Output. 
Boston Consolidated Gas.........- *0.86 4.95% 3.85% 3.84 
i rn ee cs endo nanhe 3.11 11. 24% 7.92% 11.86% 
Citizens’ Gas Lignt............-... 10.86% 16.56% 9.80% 18.50 
Newton & Watertown_--...--...- 8. 36% 10.36% 9.87% 11.36% 


* Decrease.—V. 99, p. 1134, 1054, 273. 


Metropolitan Coal Co.—Bonds Called.— 
Fourteen ($14,000) Ist M. 444% 20-yr. sinking fund gold bonds dated 


Be. 1 1911 for permet at 105 and int. on Dec. 1 at New Engiand Trust 
p 


. Boston.—V 1289. 
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Mexican Eagle Oil Co.—Concessions Not Revoked.— 
8. Pearson & Son, Ltd., at London on Oct. 7 wrote as follows to an ex- 


Sap which had referred to this company as having been hit by 
an Picial decree issued by the Mexican Constitutionalist Government 
revoking oil con granted by the Huerta Government: ‘‘We have 

ved no oil concessions Pion the Huerta Government, and therefore are 
in nowise affected by the new decree.’’—V. 99, p. 973, 202. 


Mexican Telephone & Telegraph Co.—Dividend Omitied 
The directors have decided to omit the semi-annual payment on the$300,- 
000 5% non-cum. . stock usually made on Nov. 1. Distributions of 


2 % were made from Nov. 1906 v4 tray 1914 incl. President Smith says: 

conditions prevail in our affairs. ‘The plants have suffered 
com tively little during th the revolutionary period. The gross earnings 
a exico d the —— ee By are e ap arently not fallen much below 


ast year's, but the unsettled in that country has made it 

im ble for our ebendn t my Fase ag up proper statements of income 

poh ee and the value of what net earnings have been made in Mexico 

be translated in Am currency ——e because ex e is 

inobtainable; therefore it was necessary that our directors shoud forego 
e payment of the usual November dividend. NV 96, p. 1706. 


Midway Gas Co., San Francisco.—Reorganization Plan. 


—The “San Francisco Chronicle’’ on Oct. 11 said: 
tiag = y has outstanding ai 500,000 6% serial bonds (dated 
Dec. 911; trustee, Mercantile Trust Co., San Fr.), due as follows: 
“000 Dec, 4 13; $90,000, 1914; $120,000, "1915; $150,000, 1916; $180,- 
, 1917 tol inclusi ‘The first maturities have been retired, having 
urchased by stectiaclders, but there is no prospect that the next 
ties could be redeemed. 


reagan plan Beqvides for the issuance of a similar amount 
= 15- % bonds a first tp te 
is further provid 


secured by a e —¥ the entire ty om 
ed that all earnings after o Supenses. bam 

pA d preferred dividend shall be paid into. a a the redusiention 
of Gomtanding bo nds in the —_ order ~s beaey would be retired under the 
present mm Ln ag In o e new bonds exchanged fi 
shortest maturity of old bands s will be | first from the fund to be 
pps for that purpose, the difference between the plan and the pres- 

ent arrangement being that the nder the plan will give no guar- 


aniy of redemption at any fixed time short of the full fifteen years. 
oe a Committee . ta nae: Ferdinand Reis Ir, S. Waldo 
Col en geal ‘ woh ny * R. Tobey, with Jared How as counsel. 
{Capital tock $3 .000 par $100. An assessment of $7 per share was 
levied May 16 1 TThe he Company w was one of the first organized in Cali- 
ia to buy gas fro roducers and transport it through pipe 


pan for sale to distributing eonpcentiane. The rate at which the gas has 
been sold to the distributing companies, it is stated, has been cut nearly 
50% by the State RR. Commission, and it is found impossible to pay the 


‘h prices for called for in the contracts. oods and pipe-line diffi- 
quite. + oe mere. also made it difficult to live up to contracts for 
elivery .}— 


Milwaukee ue eh Chicago Breweries, Ltd.—Dividend,244% 

A dividend of 214%, less income tax, has been declared payable Oct. 30 
to holders of record. Oct. 22. On Mar. SL 414% was paid, on Oct. 31 1913 
3% and on May 15 14%.—V. 99, p. 

Morris Park Moh demifilar hehe 

See Assets Realization Co. under “‘Reports’’ above.—V. 98, p. 1003. 


Mount-Vernon-Woodberry Cotton Duck Co.— 

There had been d ted ag A Newcomer committee to ge 23 1914 
one 05 2m £00 ate $8,000,000 Ist M. bonds. After no bonds 
will be accepted by the depositary eafe Dep. & Tr. Co., of. altimore) , 
except with the consent of the committee, and upon such conditions as it 
may, in each instance, prescribe. See V. 99, p. 898, 973, 1218. 

National Electric Signaling Co.—Settlement.— 

See Marconi Wireless Telegraph Co. above.—V. 98, p. 1540. 


Nevada Consol. Copper Co.—Earnings.—3 and 9 mos. 


ending September 30: 
rool Sie end. Sept. 9 30— —9 Mos. end. Sept. 30— 
1914. 1913 


1914 
roduction____Ibs.11,258,421 15 835. 563 178,820 


48 ,287 Sava 

Total NN anc wands os ania $422,725 $926,711 $1,838,984 $2 yb 427 
Deprec’n Steptoe peat. - “106.978 136,989 409,819 1,371 

Ore extinguishment. - -- - 57, 135,083 212,589 381 +519 

Dh tccasctemibhs <olbbeeded 749,796 1,499,592 2,249,388 





Balance, sur. or def_sur.$258,244 def.$95,157 def. are 016 def.$217 ,852 
The above earnings are computed upon the oaee. of 12.486 cents for the 
quarter ending Sept. 30 1 1914.—V. 99, p. 751, 


New England Teleph. & Teleg. RE ae 

The “Boston News Bureau"’ says: “It is understood that the business 
depression has created a situation which will make it rather difficult for the 
company to pow @ the 7% dividend on its $43,085,000 stoek fully earned 
this year. Even before zs war was ever dreamed of, it was go to bea 
very close shave for the company to get through 1914 with its dividend 
fully earned. The conditions prevail since Aug. 1 have been such as to 
cost the loss of some of the most profitable portions of the telephone traffic 
of New A, y People have also been substituting cheaper classes of 
service in there is no pent. so that station growth may be said in a 
prose way to have been directly at the cost of net profits. he company 

is necessarily obliged to econo’ e. It has cut its construction program as 
deeply as Tob hee box and Py ye ay permit. It is rumored that a reduction 
of over 700 has been made in the construction dept. alone. 

New Director.— 

George D. Milne has been elected a director to succeed Charles H. Wilson 
who ed.—V. 98, p. 1762. 


New South Farm & Home Co.—Siatus.— 
fee Assets Reaiization Co. under ‘‘Annual Reports’’ above. 


Northern California Power Co.—Pref. Stock Authorized. 
The Cal. RR. Commission has authorized the company to issue $500,000 
6% cum. preferred stock at not tess than 80, the proceeds to be used to 

reimburse capital | os we a= of $225, 000 od for additions om 
betterments [org be 000. The Commission directs that the 
company shall on or ore pe 5s submit an inventory and appraisal of its 
Prliwtin and if any deficiency is found to exist between the sum of the 
tions and its preferred stocks on the one hand, and the value of the 

erty on the other, the company shall levy an assessment on the stock- 
olders to make up the deficiency. The purpose of the provision is to 
insure that the pref. stock is represented by proper assets.—V. 99, p. 1055. 


Northern States Power Co.—Subsidiaries’ Earnings.— 
Year Pay Net waver ed a oer Balance, 
pte 30 Earnings. Tazes Cha Surplus. 
at i Bis Ceamwe +4. 202,356 $2, 208 : 42 $1, ORd. 150 sos74 39 $338,723 
Bows an 408 2,015,110 1,262,175 572,138 180,796 
a $9, Ms O12. 533. 
Ocala Sor ik ern RR.—Foreclosure.— 
See ‘Assets Realization Co."’ under ‘‘Annual Reports’’ above. 


Ontario Steel Products Co., Ltd.—Pref. Div. Deferred. 
The directors pe deferred the quarterly dividend of 1%4 %, due Nov. 15, 
on the $750,000 7% cum. D5 stock. The initiat payment was made 


Nov. 15 1913.—V. 99, p. 745, 752. 
Packard Motor Car Co.— Earnings .—Stock.—Orders.— 


Aug. 31 Net (after frd, Divs. Surges | for Total 

ear— Deprec., &c.). (7 Voy Surplus. 
| oo) Ee. $1.14 1,564 $350,000 $791,564 $1,797,820 
1912-13. .........- 31 5 ‘472 807 472 


350, 1, ,256 

The total surplus as above on Aug. 31 1914 is stated after. deducting’ the 
$2,000,000 — stock dividend (40%) paid on the common stock in 
Oct. 1913. in report states that at the annual meeting last year an in- 
crease of $3,000,000 was authorized in both the common and prorerred 
stocks, increasing the authorized amounts of each issue to $8, 
Owing to the depressed condition of American industry, AE. plans 
for extensions, &c., have been deferred, for the present at least, and press’ 
needs have been otherwise provided for. None of the increased pref. 
authorized and only $65,300 of the common stock have therefore been is- 
sued. After that amount had been subscribed for at par, the remaining 





stockholders, at the request of the management, refrained from exercising 
their privilege, lea $934,700 common stock ‘in the treasury for future 
| ed eae Poe with $3,000,000 pref. stock. The outstaading issues are 
herefore $7,065,300 common and SS, 000,000 pref. 


It is reported that the ee = been awarded one of the first defi 
nite orders for motor trucks to ipped abroad for the European war. 
No official information is Shtetnable. The first ome of 180 trucks, 
it is said, has already gone forward.—V. 98, p. 917 


Paint Creek Collieries 36: Dail ment, &e.— 
See Lack. Coal & Lumber Co. under “Reports” above.—V.97, p. 1827. 


Penn Central Light & Power Co.—No Pref. Div.— 

No action has been taken by the directors on the a te dividend 
usually paid this month on the ¥$1 .378,000 6% non-cum. ort . stock from 
the ~ A of the 3 mages pas Sept. 30. On July 27 1% was 
for the quarter ending June 30; 1% each in Apes 1 and Jan. 1914; 
1o13. 5% “2% in Jan. and July an 1% in April); in 1912,4% (in Mar) in 
911, 4% -—V. 97, p. 526. 


Pennsylvania Salt Mfg. Co.— Farnin s—Dividends.— 


The report submitted at the annual m ursday showed the 
ome valve of goods sold during the year en hg June 30 1914, after de- 
uctin: ons and expenses , $7,591,092 compared 


freight allowances, co’ 
with $ 868, 639 in the previous year, and net profits expenses 0: 
operation and writes off $545,710 for repairs to factory, $924,036, Souk 
= th $992,610 in the previous year, when $592,380 was written off for repairs. 
The report states that the field for consumption of heavy 
the United States has widened since the E a war and should the war 
continue, this branch, which is the staple product of the company, “will 
make an excellent showing for the current fiscal year, as the Uni 
is pb principal market for chemicals and the war has gry Hf x5 


ition in this market by stopping imports. On the 


war’ almost closed the for market for the Ra ’s ae products. 
The report says: “This, together with the necessity of , SE re- 
sources, which the condition indicates, may your directors 


y cause 
to consider the advisability of withhol until more ey times a 
moderate F agy apes of the dividends which have been made almost a 
fixed rate the continual custom of 50 years.'’—V. 96, p. 1844. 


Pressed Steel Car Co.—New Director.— 
Hay Walker Jr.. of W. & H. yrallees of Pittsburgh, has been elected a 


director to fill a vacancy. —vV. 98, p. 6 
Pullman Co.—War Taz.—Operations.— 
The War Tax Bill published in the “ cle” last week 


- 1197) pro- 
vides that for ‘“‘every seat sold in a pallace or parlor car an ev berth 
sold in a sleeping car, one cent to be paid by the company selling the same.’ 
For the 12 months ended June 30 1914 the “total oF it is stated, sold 
14,491,276 berths and 11,697,477 seats, or : total 26,188,753 tickets, 
on which the one-cent tax would call for $261 

Receipts from passengers tepvelling : 7 PE sleeping cars, it is 
said, averaged $2 46 a berth, but only 55 cents a seat. 

Gross Revenue from oy 078.884 (Pan Year ending June 30 1914 
Standard cars, berth rev. Parlor, &c.. cars seat rev. $7, 200, 922 
Tourist cars, berth rev__ 9°759| Private cars 230:0 

The company’s gross anna business, it is ‘s said unofficially , felt off 
$600,000 in the six weeks ending Sept. 15 1914. Compare V. 99 ,p. 1128. 


St. Joe Bay Co.— Deposit of Bonds.— 
Holders of ist 3 AL. 6% ative gold bonds, interest u which has been 
in default since M are requested by the aes committee 
to vo ees their holdings: with the St. Louis Union Trust Co., qponentT: 
eement of Aug. 1 1914. Committee, Henry ‘S aarstick , 
Dail . Kirby, and Albert T. Perkins. St. Louis, Mo. 


San Jose Lumber Co.—Status.— 
See Assets Realization Co. under ‘‘Annual Reports’’ above. 


Simms eto Co.—Sitatus.— 
See Assets Realization Co. under “Annual Reports’’ above.— 


Sloss Sheffield Steel & Iron Co.—Status.—Pres. J. C. 


Maben on Oct. 24 said in subst.: 

In September the company made about 31,000 tons of iron, but de- 
livered tay about 16,000 tons. It has now on hand 137,000 tons, by 
far the largest amount in its history. The sales so far in October have 
been small and the Vg ap from domestic sources are not for large amounts. 
The foreign demand for the ponenes, roduct does not seem to have been 
mnaeny affected by the shut of German exports. [It is under- 

however, that the compan os a bid from Japan for 25,000 tons of 
Son, but has thus far been unable to get transportation, owing to the great 
demand Rs the exporting of 
robable, two of our rnaces should shosty be put out of blast, 
ma.’ 4 000s nore will be laid - We employ about 16,000 hands 
under sormel conditions. Because of extensive improvements ‘during the 
last two years, all paid for from earnings, the output of the four furnaces, 
has been larger than that of the seven furnaces which were in use before 
the improvements were made. 

The improvements have greatl reduced the cost to us of making iron. 
Consequently, even at the low prices that have prevailed for some maa, 
the company has been able to earn its pref. dividend, on the comparatively 
small amount of iron delivered. E on iron sold are not ted 
until deliv has been made. The proceeds on the 16,000 tons of iron 
delivered in September were equivalent to the month’s proportion of bond 
interest and more than equivalent to the proportion of the preferred divi- 
dends chargeable to the earnings of that month. 

The wages now being paid are the hest in the history of the company. 
The reduction of wages is being considered by several of the companies 
in the Alabama district.—V. 99, p. 752. 


South Porto Rico Sugar Co.—Consolidated Dies adace, 
Fiscal PRL. yom ty Bond New Mach. 
Year penses. Interest. Work. Ca ae 
1913-14 $5, 339, 035 rv 597, 779 $30,360 $301,4 $431, 1350 $5 040 
19}2-18 = ‘297.079 37,293 55,312 498,420 2,873 
Dividends as above include com. divs. of 4% in 1913, calling for $134,840, 
ainst 6% in 1912-13 (including 2% extra), $202, 260; and pref. divs. of 
8 sailing for $296,680 in 1913-14, “against $296,160 in 1912-13.—V. 97, 
Dp. é 


Standard Gas & Electric Co.—Nole Retirement.— 

H. M. Byllesby & Co. announce that of the $500, waar. Spraherel tease trust 
notes maturing June 1 eis the pe company has already d off ff and 
$250.000. lea ng only $ the issue outstanding, including Beaks 
$2,000,000 due June 1 Tis —V. 99, p. 613, 117. 


Standard Milling Co.—New Officers. oo 
A. P. Walker, formerly Vice-President, has been elected Fens Fa 
succeed General Brayton Ives, who died on Oct. 22. James P. Lee, for 
many years a director, becomes Vice-President. Second Vice-President 
W.B. 8h Sheardown died on Thursday.—V. 99, p. 1218, 1212. 


Standard Oil of N. ¥Y.—New Director.— 
“ane er he has — elected a director to succeed the late Henry A. 
cGee.— 


Tenth & Twenty-Third St. Ferry Co., N. ¥.—Coupon. 

Treasurer Lewis A. Eldridge announces that the coupons on the fine} M. 
5% bonds which fell due on June | last — be paid on and after Nov. 10, 
upon presentation at the Corn Exchan ank. 

The lines are now o ted by the ve h Ferry Co., which took 
over the lease of the New York Terminal Co. he line now extends from 
Greenpoint to the foot of 23rd St., Manhattan. Until Oct. 15 it extended 
to teem “| ee. but on that date the latter line was discontinued. 
—V. 87, p. ‘ 


Texas Pacific Land Trust.—Additional Trustee.— 
Charles J. Canda and Alphonse Kloh as surving trustees under the 
deciaration of trust of Feb. 1 1888, have cailed a special mupeting of certifi- 
cate holders to be held at the Centrai Trust Co., N. Y., on Nov. 1% to elect 
an anos. (third) trustee in place of Simeon J.’ Drake, deceased.— 
p 
United Copper Co.—Status.— 
See Assets Realization Co. under ‘‘Reports’’ above.—V. 98, p. 1005, 
United Service Co., Scranton, Pa.— 
See Ohio Service Co.—V. 99, p. 1131; V. 97, p. 1754. 
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United States Light & Heating Co.—Deposits.— 

The protective committee, it is learned, now has on deposit about $1,- 
400,000 of the $2,500,000 pref. stock outstanding, or about 55% of the 
issue. About $3,500,000, or 25% of the $14,000,000 common stock out- 
standing, has been deposited.—V. 99, p. 1055, 905. 


United States Metal Products Co.— Status.— 

See Assets Realization Co. under ‘‘Reports’’ above.—V. 99, p. 834,275. 

United States Steel Corporation.—See ‘‘Reports.”’ 

Dividend Reduced.—A quarterly dividend of % of 1% has 
been declared on the common stock, payable Dec. 30 to 
holders of record Dee. 1, comparing with 14% quarterly 
from June 1910 to Sept. 1914, bothinel. See V. 90, p. 1177. 
The regular quarterly dividend of 134% has been declared 
on the 7% cum. pref. stock, payable Nov. 28 to holders of 
record Nov. 2. Judge Gary says: 

The decision concerning the dividend on the common stock was made 
with reluctance by the board of directors, but they were of the opinion 


that it was made necessary by the present condition of the business and 
the prospect for the immediate future. 
Dividend Record (Per Cent). 
{ ’03. "04-05. ’06. '07. 08. '09. 10. '11-"13. 


1914. 
Sommmon - 3 | 34% None 1% 2 2 2%*5% Byly.14,14.1%,% 
eferred_ 9% 


© (Aug. 1901 to Nov. 30 1914, 7% per ann. (14% quarterly) 
* Includes % of 1% extra paid March 1910. 

Chairman Gary’s Statement as to Business Conditions and 
Principles Which Should Control.—See, Editorial columns 
on a preceding page.—V. 99, p. 1150, 474. 

United States Worsted Co.—Status.— 

See Assets Realization Co. under “‘Reports’’ above.—V. 99, p.906, 834. 


Western Canada Flour Mills Co.— Earnings. 





Aug. 31— Profits. Bond Int. ivs.(8%). Bal., Sur. Total Sur. 
1913-14_____ $315,246 $100,470 $157 482 $57 ,294 $502 ,262 
1912-13_.__.. 283,293 104,043 120,000 59,250 444,968 


—V. 93, p. 1480. 


Western Union Telegraph Co.—War Tar.— 

See last week’s ‘“‘Chronicle’’ page 1197.—V. 99, p. 1150, 474. 

(Henry R.) Worthington.— Deposit of Preferred Shares.— 
The stockholders’ protective committee is extending to all 
the pref. shareholders who have not yet assented the oppor- 
tunity to deposit their stock with the Franklin Trust Co., 
depositary (46 Wall St., N. Y.,.166 Montague St. or 569 
Fulton St., Brooklyn), on or before Nov. 16, on payment, as 
before, of 50 cents per share. 


Digest of Committee's Circular Dated Oct. 15 1914. 

Pursuant to its circular of June 12 1914 (V. 99, p. 124), your committee, 
with authority from more than half of the pref. stock, has made,through 
expert accountants, an examination into the affairs of the company. A 
preliminary report shows that (2) your company is solvent and its business 
profitable; (6) The International Steam Pump Co. owns all but 23 shares 
of the common stock (but none of the pref. stock); and since 1900 has 
chosen a majority of the board, &c., from its own executives and directors; 
(3) The debt, as represented by $2,430,000 20-year gold notes, due in 1929, 
was largely created through acquisition of certain property at Harrison, 
N. J., from the International Co., while the latter was in control, and by 
assuming certain contracts into which the International Co. had previously 
entered; (d) The 20-year gold notes were issued without the consent of the 
requisite amount of your pref. stock; (¢) Strong probability exists that the 
debt claimed by the International Co. is greatly over-stated. 

Under the peculiar conditions of the creation of this debt, and in view 

of specific provisions of the charter, your committee, with the support of 
able counsel, contend that these 20-year gold notes are subject to the prior 
lien of your pref. stock and accrued dividends thereon. 
The bondholders’ protective committee of the International Steam Pump 
Co. (placed in receivers’ hands Aug. 26) has recognized (a) That our 
interests are distinct from theirs and that your committee, therefore, should 
have (pending a thorough examination of the company and its relations 
to the International, and the formation of plans for reorganization) a repre- 
sentative on the board and in the executive management of Henry R. 
Worthington; (5) that so far as Henry R. Worthington is concerned, its 
business and property should be kept distinct during this examination, and 
its business managed for the sole benefit of its own creditors and stock. 
Your committee having carefully considered the advisability of a receiver- 
ship, concluded unanimously to await receipt of the reorganization plan, 
and in the meantime has (with the approval of the bondholders’ committee) 
nominated its Secretary, Stirling Birmingham, as Vice-President and mem- 
ber of the board of directors and of the executive committee, and Percy 
Jackson, a member of the committee, for membership on the board of 
directors of Henry R. Worthington. 

The expenses of your committee to date have been kept to a minimum 
sum, and it is believed further contribution will only be necessary in case 
the reorganization plan is delayed or in case the terms are not equitable to 
your steck. In order to avoid further payment of cash by the stockholders, 
the deposit agreement authorizes the committee to borrow, when and if 
necessary, not exceeding $2 50 per share cn the stock deposited. The 
amount of compensation of the committee and of its Secretary (in addition 
to that given him by the committee) will be determined upon completion 
of their werk, by a majority stock vote of the depositors. 

Committee ;Robert B. Woodward, Chairman, Jonathan Bulkley, Percy 
Jackson, William A. Perry, Hosea Webster and Alix W. Stanley, with 
Stirling Birmingham as Sec., 80 Maiden Lane, N. Y.—V. 99, p. 124. 











—Twenty-five Public Utility companies reporting to 
William P. Bonbright & Co. show gains in gross earnings 
for August of 7.2% and net increases of 15.6%. Many of 
these companies operate extensive systems of subsidiaries 
and practically every section of the country is represented 
in their returns. Reports from the same group of proper- 
ties for the second month of the war are not yet complete 
but the figures at hand indicate greater rates of increase, 
both gross and net, than during August. 


—The Corporation Trust Co. of New Jersey has issued a 
pamphlet giving in full the text of the Federal Trade Com- 
mission Act and the portions of the Clayton anti-trust bill 
dealing with price discrimination, agreements for the ex- 
clusive dealing in or use of commodities, the stock control 
of¥competing corporations and interlocking directorates. 


F —Ludwig & Crane, successors to T. W. Stephens & Co., 
2 Wall St., this city, announce the removal of their offices 
to 61 Broadway, Adams Express Building. The firm has 
more attractive offices in the new location. The members 
of the partnership are: Charles B. Ludwig, Ralph T. Crane 
and Thomas W. Stephens. 


—J. 8. Rippel, dealer in investment securities at 756 
Broad St., Newark, N. J., is offering $120,500 Belleville 
School District 5% bonds at a price netting the investor 
4.75%. Bonds are dated Nov. 1 1914 and maturities begin 
Nov. 1 1927 and extend to 1944. Full particulars upon 
application. 








Zhe Commercial Limes. 


COMMERCIAL EPITOME. 


Friday Night, Oct. 30 1914. 

Though conservatism is everywhere manifest, the senti- 
ment is somewhat more cheerful. It is taking its tone in a 
measure from some improvement in the financial situation. 
Bond buying has been active. Foreign exchange has dropped 
to the lowest point since the beginning of the war. The time 
is near at hand for the Federal Reserve banks to begin opera- 
tions. European countries are buying various American 
fabrics and commodities on a large seale. Extraordinary 
sales of boots and shoes are reported. The export sales of 
wheat have averaged nearly 1,000,000 bushels a day during 
the present month. The West naturally feels the good 
effects of enormous sales of grain at prices much higher than 
those of a year ago. The exports of wheat are already some 
25,000,000 bushels larger than up to this time last year. 
Exports of cotton are increasing. It is officially announced 
that cotton is not contraband of war and ‘that Great Britain 
will not oppose exports of cotton, even to Germany. Large 
foreign credits are believed to have been established here, 
thereby facilitating export buying of cotton. The British 
moratorium expires on Nov. 4. Further progress has been 
made in preparing the way for the re-opening of the New 
York Cotton Exchange. The Metal Exchange will re-open 
on Nov.9. Efforts are being made to have business resumed 
at the Coffee Exchange. The cooler weather has helped the 
retail trade. In general, however, the foreign trade has been 
far better than the domestic. Iron and steel are still dull 
and prices are declining. The lumber trade is depressed. 
Collections are generally slow. Failures are numerous. 
Bank clearings are still far below those of last year and the 
year before. Ina word, the condition of business is still, on 
the whole, unsatisfactory. 

LARD has been firmer; prime Western 11.25c., refined for 
the Continent 11.80ce. South America 12.10c. and Brazil 
in kegs 13.10ce. Lard futures, although irregular at one time, 
have latterly been stronger, owing to higher prices for hogs. 
The receipts of hogs of late have been somewhat smaller 
than expected. To-day prices advanced in response to 
higher prices for grain and hogs. Stockyard interests at 
Chicago bought to a fair extent. Packers sold on the 





advance. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery. cts_10.55 10.60 10.60 10.67 10.62 10.75 
November delivery__.-10.50 10.50 10.47 10.62 10.62 10.72 
January delivery -_-—-_-_-- 9.97 9.95 9.85 9.90 9.87 9.92 
PORK quiet and steady; mess $21 50 @$22, clear $22 @$25, 
family $24 50@$26. Beef unchanged; mess $23@$24; 


packet $24@$25, family $29@$30, extra India mess $40@ 
$45. Cut meats lower; pickled hams, 10 to 20 lbs., 13@ 
135xe.; pickled bellies, 6 to 12 lbs., 16@16%e. Butter, 
creamery extras, 33'44c. Cheese, State whole milk, colored 
specials, 15144c. Eggs, fresh gathered extras, 34@36c. 

COFFEE has been quiet; No. 7 Rio 6% xec.; No. 4 Santos 
10@10%e.; Fair to good Cucuta 934@104%ec. Futures 
have been traded in to some extent even though the ex- 
change has remained closed. It may open shortly. Decem- 
ber sold at 5.70c., it is said,and May at 5.95e.; March at 6c. 
Later sales were reported at 6.30c. for May, 6.15c. for March 
and 7.05¢c. for July. Prazilian exchange has recently de- 
clined quite sharply. After touching 154d. it fell very notice- 
ably but has latterly recovered somewhat, the rate being 
14d. The into-sight movement is steadily increasing, 
while deliveries are light. Stocks in and afloat for the 
United States are in round figures 1,950,000 bags, against 
1,715,000 bags a year ago. The Board of Managers of the 
New York Exchange has decided not to reopen at present. 

SUGAR has been lower; centrifugal, 96-degrees test, 3.64c.; 
molasses, 89-degrees test, 2.99c. The exports at the six 
principal Cuban ports were 4,000 tons. The stocks there are 
72,000 tons, against 56,000 tons last year. Stocks in the 
United States and Cuba together are 409,066 tons, against 
429,867 last week and 213,308 last year. The British Gov- 
ernment has prohibited the importation of sugar into the 
United Kingdom with the object of preventing German and 
Austrian sugar from reaching England from neutral coun- 
tries. Refined lower at 5.60c. for granulated. 

OILS.-—Linseed lower; city raw, American seed, 45c.; 
boiled 46c., Caleutta 70e. Cocoanut lower; Cochin 14% 
@15ce., Ceylon 104%@l1le. Olive $1@$1 10. Castor 84 
@8%ec. Palm lower at 834 @9c. for Lagos. Cod, domestic 
steady at 33@35c. Cottonseed oil firmer; winter 5.25c., 
summer white 5.25c. Corn steady at 5.35@5.40e. Spirits 
of turpentine 45144@46c. Common to good strained rosin 
$3 70@$3 75. 

PETROLEUM steady; refined in barrels, 8@9c.; bulk 
4.50@5.50e.; cases 10.50@11.50ce. Naphtha 73 to 76 de- 
grees, in 100-gallon drums, 23'%ec. Gasoline, 89 degrees, 
26c.; 74 to 76 degrees, 25c.; 67 to 70 degrees, 22c. Crude 
prices were in some instances lower. A decline in Canadian 
crude oil of 3c., making it now $1 33 per barrel, has been an 
interesting feature. 


Pennsylvania dark $1 45!Corning 85c.|Somerset, 32 deg. 85c. 
Second sand 1 45| Wooster ......... $1 15! Ragland 65c. 
ys emladgt eae ei at aa 1 45| North Lima_____. 93c.| Illinois, 
gery. 1 05! South Lima 
Mercer black. _-_-_- 1 02| Indiana 
New Castle... .. 


1 02| Princeton 


89c. | 
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TOBACCO has remained quiet. Manufacturers show lit- 
tle disposition to abandon their policy of buying from hand 
to mouth. They are not running their factories at full ca- 
pacity by any means. Wisconsin, Havana seed, nominally 
13@l4c.; binders 18@22c.; Connecticut broadleaf filler, 
8@10c.; seconds, 28@35c.; wrappers, 60@75c. Sumatra 
meets with a moderate demand. Supplies from the Far 
East are expected to be reduced this year, mainly owing to 
the war. Cuban is in light demand. 

COPPER has been quiet; Lake 11.40c.; electrolytic 
114%c. English warships have captured another steamship 
supposed to be carrying copper to Germany. The Kroon- 
land left New York on Oct. 15 with 1,500 tons of copper for 
Naples and Genoa. It seems, however, that the copper is 
alleged to have been intended for the Krupp works in Ger- 
many. In London prices have latterly declined; standard 
spot £50 7s. 6d.; erican electrolytic nominally £52@ 
£52 10s. Tin has dropped to 30%c. in response to a sharp 
break in London. Lead remains at 3\%c.; Spelter has re- 
ceded to 5.05c. Trade in pig iron has continued light. 
No. 2 Southern Birmingham $10. Sales of steel rails, struc- 
tural steel and other staple products are extremely light. 
Prices have been declining. Sheets, bars, billets and wire 
rods have dropped 50 cents per ton, steel plates and sheets 
$1 a ton and tin plates $2. Bar iron, it is said, has sold in 
Chicago at something under 1 cent per lb. Europe, it is 
true, is buying machine tools here to some extent, taking 
engine lathes, turret lathes, automatics and grinding ma- 
chines, to quite a liberal extent. Germany, moreover, has 
bought some machinery. But there has been a noticeable 
anxiety to sell rolled steel products even at lower prices. 
condition of the iron and steel industry is still unsatsi- 

actory. 





COTTON. 
Friday Night, Oct. 30 1914. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
272,727 bales, against 240,067 bales last week and 199,397 
bales the previous week, making the total receipts since 
Sept. 1 1914 1,314,815 bales, against 3,677,385 bales for 
the same period of 1913, showing a decrease since Sept. 1 
1914 of 2,362,570 bales. 


| 

















Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston __--_-- 16,530) 21,441; 37,709) 22,166) 13,200) 12,760/ 123,806 
Texas City... -. 3,118) 2,062) 5,242) 5,685) 5,074) 1,465) 22,646 
Port Arthur- --- Sued sclddoee atin oh ald ager Sahel acl 
Aransas Pass, &c mianiene bs michal adeno nisinow jane 524 524 
New Orleans.... 6,233) 4,459) 9,410) 5,823) 5,443) 7,750) 39.118 
) Sa 928) 908; 1,369 265 603 501, 4,574 
Pensacola --- --- ee elena pe PS inl eatees énitx aay ae tated 
Jacksonville, &c_ er stitial OS i an euha 1,391; 1,391 
Savannah -__-_-_-_- 5,438) 10,112} 10,930) 4,921) 6,096) 6,468 43,965 
Brunswick __--_- icant ©. Gadi oe hi letiian ----| 1,300) 1,300 
Charleston _--_-- 1,490; 2,674) 1,714) 1,536) 2,037) 3,143! 12,594 
Wilmington __.. 1,277) 1,224 533 485 704| 1,343) 5,566 
ae 1,315) 3,122} 2,159) 1,437) 2,444) 2,255) 12,732 
N’port News, &c -..-| ---- As teal anual. ae 2,086 
New York... --- sonn nohe eahiinen intuilaad Te Pes a he 
Boston... _.- is hiein Pra mci 55 276 192 523 
Baltimore __ ~~~ - dus ined wébwit nin dil =s=-| 1,902) 1.902 
Philadelphia - - - essa] “<ses< re ee tae mene sae 
Totals this week. 36,329! 46,002! 69,066| 42,373) 35,877! 43,080| 272,727 











The following table shows the week’s total receipts, the 
total since Aug. 1 1914 and the stocks to-night, compared 
with last year: 




















1914. 1913. | Stock. 
Receipts to 
October 30. This \SinceAug| This \Since Aug 
Week. | 1 1914. Week. | 1 1913. | 1914. | 1913. 

Galveston-_.------ 123,806) 647,325/134,426/1,325,302; 231,002) 214,011 
Texas City.___.- 22,646 57,705) 23,086) 124,785 19,211 14,691 
Port Arthur- ---- oaks 400 Rich wees ee ode Svs abeibi es tetbaated 
Aransas Pass, &c_ 524 6,466] 10,742 1,329 5,87 2,42 
New Orleans__._| 39,118) 137,312) 85,96 310,446) 115,696) 144,217 
ee eee 4,574 31,990) 21,772} 140,045 26,344 44,4 
Pensacola - - - ~~... one 141| 17,794 Se: Ganaest s Seems 
Jacksonville, &c_} 1,391 11,223! 3,047 10,590 58 1,00: 
Savannah --_-----. 43,965) 240,026)123,375) 878,511) 103,665) 200,115 
Brunswick . _ ___- 1,300 8,308) 30,000) 152,44 70 31,612 
Charleston _ _— ~~~. 12,594 65,102) 29,853) 237,951 52,125 22,220 
Wilmington _ —__- 5,566 30,513) 28,323) 185,460 24,667 29,807 
) Ses 12,732 57,380) 36,369) 139,731 28,548 22.699 
N’port News, &c. 2,086 10,887 6,147 TA ee. éAncasl § “cnn 
New York...--. adie 394 vials 124 69,137 34,868 
, ee 523) 2,424 162 2,177 2,731 3,009 
Baltimore_ _-__--- 1,902 7,120} 9,334 32,178 6,931 7,706 
Philadelphia --_-- sits 90 aes 75 7.786 2,025 

CO Se 272,727/1.314,815/ 560 ,392'3 677,385! 695,002! 844,885 

















In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons: 


























Receipts at— 1914. | 1913. 1912. 1911. 1910. | 1909. 
Galveston ___| 123,806 134,426) 188,345 149,173) 118,961; 120,569 
TexasCity,&c. 23,170 33,828 45,788 49,555 28,369 9,716 
New Orleans. 39,118 85,962 82,122 73,160 62,015 67,734 
Mobile- ----- 4,574 21,772 15,161 16,510 10,055 12,611 
Savannah --- 43,965 123,375 86,585 98 329 59,925 79,053 
Brunswick _ __ 1,300 0, 18,000 16,150 2,250 8,9 
Charleston ,&c 12,594 29,853 21,759 14,125 13 ,533 12,420 
Wilmington_- 5,566 28 ,323 21,805 24,789 30,012 21,243 
Norfolk... -. 12,732 36,369 32,509 33,414 32,973 30,8892 
N’port N..&c. 2,08 6,14 1,387) 1,392 847 346 
Ail others--.- 3,816 30,337 16,051 11,328 15,951 27 ,967 
Total this wk.| 272,727; 560,392) 52,516, 487,955) 381 530) 401,448 

| 
Since Aug. 1_!1,314,815 3,677 ,385/3 ,596,483 3,788,704/3 ,072,341'3,330,961 





The exports for the week ending this onene reach a total 
of 152,579 bales, of which 66,067 were to Great Britain, 





10,950 to France and 75,562 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1914. 


























Week ending Oct. 30 1914. From Aug. 1 1914 to Oct. 30 1914. 
Exported to— Exported to— 
Exports 
from— Great Conti Great Conti 
Britain.|France .| nent. | Total. | Britain. | France. nent. Total. 

Galveston__| 36,709) 10,950; 37,832) 85,491) 145,158) 14,355) 141,645) 301,158 
Texas City.| 9,034) -___.| 1,619) 10,653) 33,524) —_.____ 7,013) 40,537 
Pt. Arthur- ts ait sok geek ebun che S aE datodks 400 400 
NewOrleans| 6,240)  __-_- 150; 6,390) 29,402 454 19,843) 49,699 
Pensacola _ - Pia saad = rece: . ~ed#eLeb. see 320 
Savannah _-_ Peay --.-| 17,207| 17,207 EE cwecsinw 33,588) 40,440 
Brunswick _| 3,450) —-.__ .-..| 3,450) 2 Ore: ee See 6,100 
Charleston - Séens es «is eta Bel... saawem 2,200 4,450 
Wilmington) -—__-- me BS ie emLat Bieceat | éttcee 2,600, 2,600 
Norfolk_ --- ihe i on Pane ahaa GH ésuusel ‘all 4,900 
New York} 1,600, -._.| 4,175) 5,775) 18,504 405} 22,123) 41,032 
Boston _.__.| 2,035) -.-- 51) 2,086 BE es ie 516 2,631 
Baltimore__ a wheel diud speeds Sek alba. -. clear 100) 100 
Philadel’a__| 6,999) ___- dence C2 SEES whee cee 1,200; 12,629 
San Fran_. oboe teehee SR dadalhs alk > soe mphmnans 21,754; 21,754 
Pt. Towns'd initial eco: ee “kee k” “Meares 19,235, 19,235 

Total____| 66,067) 10,950) 75,562)152,579| 260,554 15,214); 272,217) 547,985 
Total 1913_'141,443/105,879)187,431'434,753' 906,098 423,187'1,197,745'2,527,030 























Note.—New York exports since Aug. 1 include 1,287 bales Peruvian and 25 bales 
West Indian to Liverpool, 50 bales Egyptian to Mexico. 
In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





On Shipboard, Not Cleared for— 


























|_ Great | | Ger- | Other | Coast- Leaving 
Oct. 30 at— ‘|Britain.| France.| many. | Foreign) wise. | Total. | Stock. 
New Orleans._| 3,206) 1,497; 3,194!) 12,508 332| 20.737 4 95) 
Galveston ____ 25,379 4,382) _---| 61,460} 3,545) 94,766 136,236 
Savannah ____| 8,000 nuns ee pao 900} 8,900 94,765 
Charleston -_-_-_| <a Pag Fa pay Sehe >a pd 52,125 
Mobile _._..-- | 635 py aS 338 et 50 ,023 25,321 
Norfolk _____- | 1,500 ----| ----| -;--| 15,000} 16,500 12,048 
New York _-_--| saat aie Sy 1,800 eames 1,800 67 337 
Other ports---| 10,000] ----| ----| 2,500] ----| 12,500, 55,985 
| 

Total 1914__| 48,720 5,879) 3,532| 78,268) 19,827|156,226 538,776 

Total 1913__| 72,933) 30,647| 69,502| 38,708) 12,413|234,203| 620,682 

Total 1912__! 72,877) 27.184! 84,592! 35,206! 23,5361243,395 754,944 





Speculation in cotton for future delivery still waits on the 
reopening of the Exchange. It is hoped that that event 
will occur in a couple of weeks. Banks, it is stated, stand 
ready to lend between $1,500,000 and $2,000,000 to the Ex- 
change syndicate. It is understood that about $1,500,000 
has been pledged to the banks in the shape of three-year notes 
by members of the Exchange as a guaranty, in addition to 
the amount to be derived from taxing transactions, that the 
sum advanced by the banks will be repaid within three years. 
But some ‘‘details,’”’ as they are described, still remain to 
be perfected. Various reports are afloat as to what these 
“details” really mean. Some think they have some bear- 
ing on the liquidation of the Pell assets; others that they are 
related to a dispute in regard to New York-Liverpool strad- 
dles; others that the delay is due to efforts on the part of 
some members of the Exchange to have Liverpool reopen 
on the same day as New York. Still others maintain that 
the delay is simply due to details inseparable from the com- 
pletion of the reopening plan, such as the getting of affi- 
davits on the cotton turned in, &e. That means that every 
hundred bales turned into the corporation taking cotton at 
9 cents must be sworn to as distress cotton, meaning cotton 
traded in on or before July 31, the date on which the Ex- 
change closed, and in which case owners have refused to 
furnish additional margin. In any case, there is no likeli- 
hood that the Exchange will reopen on Nov. 4, as was at 
one time freely predicted. At the same time it is generally 
believed that the date for reopening is near at hand. This 
idea is so general that there has been some discussion as to 
what direction prices are likely to take on the reopening of 
the Exchange. Some look for an advance. This idea is 
predicated partly on some recent increase in the export de- 
mand. The formation of the $135,000,000 bank pool to lend 
money on cotton has also encouraged the believers in higher 
prices. Spinners too are expected to buy freely when they 
ean hedge. Finally the fact of widespread killing frost on 
both sides of the*Mississippi on Oct. 26th and Oct. 27th has 
also been cited as a reason. for a rise. In fact it is quite 
generally believed that had the Exchange been opened on 
Wednesday last the news of temperatures of 24 to 32 east 
of the Mississippi river and of 23 to 32 deg. west of the 
river would have been the signal for quite an advance. 
These killing frosts have given rise in some quarters to a 
modification of crop estimates. Whereas at one time 
16,000,000 bales or more were generally expected, there are 
now those who incline to think that the maximum may be 
about 15,500,000 bales. It was a dry frost however, and 
not a few contend that in many cases the damage was more 
apparent than real. Liverpool during the week has reduced 
its prices to 4.50d. for Jan.-Feb. and 4.85d. for middling 
on the spot. That would be tantamount to 7.50c¢ for Dec. here. 
This latest reductionthas given'rise to protests'by some who hold 
the long end here of!the straddle between the two markets. 
It is understood that some sharp cables have been sent to 
Liverpool on the subject. It is said that Liverpool has not 


been living up to its agreement to buy futures here every 
time it sold spots to spinners across the water, and that in this 
way the market has lost the benefit of purchases to the 
amount of something like 50,000 to 60,000 bales, to the 
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dhalons detriment of the price. It is intimated that Man- 
chester spinners have been allowed to call cotton without 
naming the price and, inferentially, without buying the 
futures, usually an pe A precemee when the price 
is named as so many points “ a given month. There 
are those who object, it is ~ Fos | to balloting at anything 
below 8 cents for December on these straddles, whereas 
Liverpool, it is inferred, wants the balloting to be done at 50 
points under this price. That would of course be $2 50 a bale 
at the expense of those who hold the long end of the straddle 
here. Meantime spot markets have felt the effects of increase 
export buying, the apparent success of the movement to 
create a bank loaning fund of $135,000,000, which, at 6c. per 
pound, would take care of 4,500, 000 bales, and finally the 
occurrence of widespread killing frost. Great Britain is to 
make no objection to exports of American cotton to Europe, 
&e., not excepting Germany and Austria. The ginning 
report appeared on Oct. 26. The quantity ginned up to 
Oct. 18 was 7,610,682 bales, against 6,973,518 in the same 
time last year, 6, 874 ,206 in 1912 and 7 758, 621 in 1911. 
To-day there was an advance of Ae at Savannah, Augusta, 
Galveston and Little Rock and Ye. at Houston. Liverpool 
prices remained at 4.50d. for January-February and 4.85d. 
for middling on the spot. Total sales, 7,500 bales. - Un- 
official sales were reported here at 7.50c. for December. 
The Board of Managers considered a tentative plan for a 
clearing house and will take up the matter again on Monday. 
It is intimated that if the court orders the sale of 8S. H. P. 
Pell & Co.’s holdings of 80,000 bales to the New York Cotton 
Exchange syndicate corporation at 9 cents, the Conference 
Committee having the question of the syndicate 
operations and the reopening of the Exchange in charge will 
be ready to make an announcement as to the date on which 
the Exchange willreopen. The current talk is that it is likely 
to be Nov. 16 if not before. It is expected to be before that 
date if the Court orders the sale mentioned above. It was 
warmer in Texas and most other parts of the belt, but further 
killing frost occurred in Mississippi and South Carolina. 
Reports from Texas and Oklahoma in some cases state that 
the frost has done little damage. The State Department at 
Washington informs the Exchange here that to the best of 
its knowledge and belief cotton is not contraband of war. 
Exports are expected to increase in the near future, espe- 
cially when the Federal Reserve banks go into operation 
on Nov. 16. An Exchange membership sold to-day at 
$7,000, showing no change from the previous sale a few weeks 
ago. 

The rates on and off middling, as established Sept. 9 1914 
by the Revision Committee, at which grades other than 
middling may be delivered on one are as follows: 


ee e.0.70 on| Middling ...__--- asis |Good mid. tinged.c Even 
Strict mid fair... _- 0.63 on/Strict low middiing. 0. 50 off| Strict mid. tinged__0.20 off 
Middling fair 0.56 on|Low middling. ....1.25 off|Middling tinged. ._0.40 off 
Strict good mid. ._.0.42 on|Strict good ord_-_-_.2.00 off|Strict low mid. ting.1.25 off 
Good middling....0.28 on|Good ordinary..-.3.00 off/Low mid. tinged__3.00 off 
Strict middling---.0.14 on/Strict g’d mid. ting.0.14 on|Middling stained. _1.25 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Oct. 24 to Oct. 30— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands._.......... ~... dbus eat *"gebs 


— YORK QUOTATION FOR 32 YEARS. 





mn qpntaton for middling upland at New York on 
du. 30 for each of the past 32 years have been as follows: 
1914_c___.*11.00|1906_c__._- 10.50| 1898.c..... 5.31|1890_c_.._. 10.00 
Tl cabeod 00|1905_..---- 10.75] 1897...---- 6.00|1889___.__- 10.62 
1912__-...- 11.55|1904_--___- 00} 1896...---- .94 |1888_.____- 81 
) he .35|1903_----_- 0.50|1895.._-_-- .00 | 1887.-.--.- 9.62 
10005... .... 14.40| 1902----__- §.65| 1894_------ 5.75| 1886_------ 9.25 
ane 15.05| 1901_---_-- 7.94|1893______- 8.14] 1885_---_-- 9.62 
teppei 9.35/1900_-____- 1892___-_-_ 8.31|1884__-..__ 9.81 
eat 10.90|1899___--_- 7.38|1891.------ 8.38|1883__.-._- 10.62 





MARKET AND SALES AT NEW YORK. 


Transactions in cotton in the New York market the past 
week have included 100 bales spot on Thursday. 


FUTURES.—There have been no transactions in cotton 
for aes delivery on the New York Cotton Exchange this 
week. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














Closing Qoutations for Middling Cotion on— 
Week ending 
Oct. 30 Saturday.; Monday.| Tuesday.| Wed’day.|Thursd’y.| Friday. 

Galveston -_.._ 6% 6% 6% 6% 6% 6% 
New Orleans___|6% 6% 646 6% 6% 6% 
cero. acne 6% 6% 6% 6% 6% 6% 
Savannah _____ 6% 6% 6% 6% 63 6% 
Charleston... ._ 6% 6% 6% 6% 6% 6% 
Wilmington__-__|\6% 6% 6% 6% 6% 6% 
Norfolk ..-__-- 6% 6% 6% 6% 6% 6% 

iiss cae 6% 6% 6% 6% 7 7% 
Memphis ~~~ ~~~ 6% 6% 6% 6% 6% 65 
St. Louis------ 6% 6% 6% 6% 6% 6% 
Houston. -.----- 6% 6% 6% 6% 6% 7 
Little Rock. _._'/64 6% 6% 6% 6% 6% 




















= NEW ORLEANS CONTRACT MARKET.—There have 
been no dealings at New Orleans the past week. 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 


as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday even 
But to make the total the complete figures for rohan = 1 








(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














October 30— 1914. 1913. 1912. 
Stock at Liverpool______- bales. 758,000 548,000 643,000 404.000 
Stock at London___._...______ 21,000 5,000 7,000 6,000 
Stock at Manchester.__________ 49.000 37,000 21:000  20:000 
Total Great Britain stock____-_ ,000 . 
Stock at Hamburg-_-__.....____. 338-000 500 000 677 O00 470 000 
Stock at Bremen_____._._______ *140,000 187,000 209,000 86,000 
SS eee: 000 143,000 158,000 103,000 
Stock at Marseilles__....._____- ,000 2,000 2,000 2,000 
Stock at Barcelona____________- 22,000 9,000 12,000 10,000 
Stock at Genoa___........._._. 19,000 24,000 ,000 17,000 
Stock at Trieste___.........._- *18,000 10,000 5,000 4,000 
Total Continental stocks_-_____ 435,000 392,000 397,000 234,000 
Total European Stocks______- 1,263,000 982,000 1, ‘ ’ 
India cotton afloat for Europe... 79,000 76,000 ogs ‘O00 etki 
Amer. cotton afloat for Europe_._ 282,436 1,085,909 1,064,575 1,076,581 
Egy t, Brazil ,&c. att. focmurope 21, 79,000 0,000 50,000 
in Alexandria, Egypt_-___- *110,000 263,000 210,000 115,000 
Stock in pupber. 3 “SS re 470,000 ,000 000 222 008 
Stock in U. 8. ports__._........ 695,002 385 998,339 BD 300 
ae in U. a nterior towns__.. 820,382 564,003 554,786 ae ite 
- exports to-day_.___..____ 7.450 835 166,838 3,810 
Total visible supply__._..___- 3,748,270 4,347,632 4,443,538 3,697,725 


Of the above, totals of American and other descriptions are as follows.: 
American— 











Liv OS Sa bales. 459,000 354,000 508,000 307, 

Manchester stock. .........._.- 1,000 17 ya :. 14, 

Continental stock ___...._..._-- * 000 341, 372,000 198, 

American afloat for Europe. --_-- 282,436 1,085 ‘S09 1,064,575 1,076,581 

(is > - SS eaehegegn 95,002 844,885 $98,339 870,970 

U. 8S. interior stocks______.._._- 820.382 564,003 554:786 664, 

U. 8S. exports to-day___.....__- 7,450 52,835 66,838 23,810 
Total American__.___._.__-_- 625,270 3,259,632 3,678,538 3,154,725 
East Indian, Brazil, &c.— 

i > SP agpRgones Sar 298 000 194,000 135,000 97,000 

EE sw cae a cteae 21,000 5,000 7,000 6,000 

Manchester stock. ...........-- 18,000 ,000 7,000 6,000 

Continental stock. ............. *105,000 51,000 25,000 36.000 

India afloat for Europe___..___- 79,000 76,000 31,000 11,000 

Egypt, Brazil, &c., afloat______- 21,000 79,000 70,000 50,000 

Stock in Alexandria, Egypt ____- *110,000 263,000 210,000 115,000 

Stock in Bombay, India__...__- 470,000 000 280,000 222.000 

Total East India, &c_____._._.- 1,123,000 1,088 543,000 
Total American_.____..-.__- 2:625.270 3.259 632 3 oe. 238 3,154,725 
Total visible supply. SITES 3,748,270 4,347,632 4,443,538 3,697,725 

Middling Ls aw isa See. 7.634. b 63d. 5.174. 

Middl , New ~~ aia all.ooe. 14.10c. 1.75c. 9.45c. 

Egypt, Bdge Brown, Liverpool __ 7.60d. 10.75d. 16: 16d. 10 3-16d. 

Peruvian, Rough Good, Liverpool §8.75d. 9.25d. 10.00d. 9.75d. 

Broach, Fine, verpool Bs okt bald 4.35d. 71-16d. 6 3-16d. § d. 

Tinnevelly, Good, Liverpool... 4.50d. ed. 6d. d. 
*Estimated. a August 17. 


Continental imports for past week have been 30,000 bales. 

The above figures for 1914 show an increase over last week 
of 202,136 bales, a loss of 599,632 balesfrom 1913, a decrease 
of 695,268 bales from 1912 and a gain of 50,545 bales over 
1911. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 



































Movement to October 30 1914 | Movement to October 31 1913 
Towns. Recetpts. Ship- | Stocks Receipts. a | Stocks 
| ments.| Oct. e 
Week. | Season. | Week. | 30. || Week. | Season. | Week. | 3 

Ala., Eufaula. - 1,338) 11,617,  361| 8,357) 1,034 13,735, 1,131) 2,422 
Montgomery .| 9,860, 85,601! 4,040) 64,557) 8,936, 92,543) 8,297 24,961 
GUN . cuca 6,139, 54,835 2,743) 38,892) 7,193, 70, 7.139 11,291 
Ark., Helena.-| 3,893; 18,680, 1,669, 14,837, 2,729, 18,524) 3,115, 11,420 
Little Rock.-| 9,557, 40,840, 4,848 26,944) 9,359, 47,641) 5,063, 31,847 
Ga., Albany__-| 1,606) 20,505 155, 17,212 932, 19,896) 1,086) 2,384 
Athens __.__- 6,023 27 590 6,550 15,840) 5,762} 43,620) 5,122 16,351 
Atlanta_____- 7,239} 29,999, 4,565 10,608) 16,55 100.415 18,177 19,452 
Augusta ____- 22'683| 157,301, ____|117, 91] 19,181, 167,939] 15,259) 45,330 
Columbus....| 5,375} 30, ‘881 1,000, 22,921] 3,845, 23,880, 3,700, 8,571 
Macon ..___- 2,4 20,077, | 17,509} 2,044) 23,479) 1,991) 2,157 
Rome ______- 3,928) 15 358 2,782, 4,917] 5,544) 29,545 4,425 6,578 
La., Shreveport) 10,722} 54,502} 1,701) 50,763| 12,956, 63,392) 10,238 22,859 
Miss.,Columb’s| 1,328) 6,211 185, 4,5 1, 15,187 1,400, 5.980 
Greenville __.| 4,857} 28,053) 1,844) 21,39 23,814, 3,051) 14,394 
Greenwood___| 10,800} 41,644) 6,800 26,440 38,447, 7,294) 18,248 
Meridian -..-| 1,230; 5,870, 366 5,610 9,910 11) 6,352 
Natchez -..-_- 1,800 9,720) 100, 8,600 7, 1,200; 2,000 
Vicksburg -.-| 2,393; 8,837} 600) 7,237] 6,695 1,013) 3,967 
Yazoo City._| 2,500, 14,003) 500, 13,080 11,570 9,049 
Mo., St. Louis.| 16,660, 53,900, 15,214 18,640 72,684| 21,756, 8,945 
N.C., Raleigh. 399} 1,116, 250 301) 6,244, 600 365 
O., Cincinnati_| 6,715 25,345; 6,250 3,672 18,442, 7,408 8,152 
Okia., Hugo...| 1,366 3,327, 290 2,172 16,019, 2,223) 4,010 
§.C.,Greenw'd_| 1,818 5,704, 218 5,018 5,706 1,113) 493 
Tenn,,.Memphia 50,699, 227,090, 25,350, 154,037 226,195, 38,395, 97,804 
Nashville_...|  ._- 532 482 4,414, 598 1,594 
Tex., Brenham 290, 7,786 210 5,752 18,848 650, 1,409 
Clarksville...| 2,619} 13,578 1,986 5,365) 23,134, 2,384, 8,101 
Dallas______- 7,610 33,730 5 (525) 7,375 28.987, 5,057; 7,810 
Honey Grove_| 2,292 11,223) 1,346 5,541) 3,354) 12,874) 2,824 4,181 
Houston - --_- 125,606, 665.705 /112,314/108 083/137 ,405,1,268,098 119,954 147, 157 

Paris______.- 5,949, 25 : 3,852, 6,475) 5,323, 38,402) 4,213, 8,279 





Total 33 towns 337,790 1, 757 ,084'214,180 820,382'348,489 2,568,388 306,787 564,003 


The above totals show that the interior stocks have in- 
creased during the week 123,610 bales and are to-night 256,379 
bales more than at the same time last year. The receipts at 
all towns have'been 10,699 bales less than the same week 
last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE tAUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 


up from telegraphic reports Friday night. The results for the 


week and since Aug.’ Ijin the last two years are as follows: 
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October 30— Since Since 
Shipped— Week. am. 1. Week. Aug. 1. 
4 OS eee ss 15,214 * 60,385 21,756 75,784 
ee wn none Stiin 11,478 35,007 15,016 65,249 
, S&F meal ainnes y= 150 753 445 1,167 
TE DEEDS GhnGoess cwswoena 3,708 15,061 3,929 20,537 
po Bs OO ee eee 2,730 6,159 4,091 11,528 
Via Virginia points. .--.-..------ 2,588 13,363 12,473 43,16 
Via other routes, &c__.-.-----.- 16,473 61,884 18,462 70,232 
Total te cea 52,351 192,612 76,172 287,665 
Deduct shi 
Overland to oN. Y., Boston, &c_- 2. 425 10,028 9 496 34. ase 
Between interior towns........- 2.175 12,310 1,589 
Inland, &c., from South..__.--- 1,793 42,251 2'326 28" ‘O67 
Total to be deducted_-____--_-- 6,393 64,589 13,411 70,349 
Leaving total net overland *___-_-- 45,958 128,023 62,761 217,316 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
this year has been 45,958 bales, against 62,761 bales for 
the week last year, and that for the season to date the 
aggregate net overland exhibits a decrease from a year ago 
of 89,293 bales. 














1914 1913 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at ports to Oct. 30___-- wt ett 1,3 4, 815 560,392 3,677,385 
Net overland to Oct. 30._._.-_-- 5,958 128 ,023 62,761 217,316 
Southern consumption to Oct. 30. 60; 000 750.000 60,000 786,000 
Total marketed.............. 378,685 2,192,838 683,153 4,680,701 
Interior stocks in excess. -_-...--.- 123,610 700,243 41,702 420,545 
Came into a bat g wees. .GOR\300 <...u...- TERED stuabuea 
Total in sight ayes * SOOGGBE § -sacce 5,101,246 
North. spinners’ takings to Oct.30 67,417 462,025 128,216 692,788 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph this evening indicate that the temperature 
has been lower during the week, with killing frost in many 
localities. Little or no rain has fallen outside of Texas. The 
movement of cotton to market is increasing in volume. 

Galveston, Tex.—Heavy killing frosts occurred the latter 
part of the week, but were confined ager 4 to sections where 
the greater part of the crop had been gathered. Exports of 
cotton show a gain, with prospects of a fair outward move- 
ment. Rain on two days of the week, to the extent of one 
inch and fourteen hundredths. The thermometer has aver- 
aged 65, ranging from 56 to 74. 

Abilene, Tex.—It has rained on one day of the week. 
Minimum thermometer 36. 


Brenham, Tez.—Rain on two days of the week, with rain- 
fall of ninety-four hundredths of an inch. Highest ther- 
mometer 78, lowest 42, average 60. 


Cuero, Tex.—Rainfall for the week one inch and forty hun- 
dredths on one day. The thermometer has averaged 61, 
the highest being 80 and the lowest 42. 


Dallas, Tex.—There has been a trace of rain on one day of 
the week. The thermometer has averaged 59, ranging from 
38 to 80. 

Henrietta, Tex—We have had no rain during the week. 
The thermometer has ranged from 32 to 78. 


Huntsville, Texz.—We have had no rain the past week. 
Highest thermometer 82, lowest 40. 


Kerrville, Tex.—It has rained on two days during the week, 
to the extent of fifty-four hundredths of an inch. The ther- 
ig ay has averaged 55, the highest being 78 and the low- 
est . 


Lampasas, Tez.—Rain has fallen on two days of the week, 
the rainfall being eighty-two hundredths of an inch. The 
thermometer has averaged 54, ranging from 34 to 74. 


Longview, Tex.—There has been no rain the past week. 
The thermometer has ranged from 34 to 82. 


Luling, Tex.—We have had rain on two days of the week, 
the rainfall being two inches and eighty-six hundredths. 
Highest thermometer 78, lowest 42, average 60. 


Nacogdoches, Tex.—There has been no rain during the 
week. The thermometer has averaged 56, the highest be- 
ing 84 and the lowest 28. 

Palestine, Tex.—There has been no rain the past week. 
The thermometer has avera 60, ranging from 40 to 80. 

Paris, Tez.—We have had no rain during the week. The 
thermometer has ranged from 32 to 84. 

San Antonio, Tex.—There has been rain on two days during 
the week, the ‘precipitation being four inches and sixty-four 
hundredths. Average thermometer 63, highest 80 and 
lowest 46. 

Taylor, Tex.—It has rained on two days during the week, 
to the extent of two inches and fifty-two hundredths. Mini- 
mum thermometer 38. 

Weatherford, Tex.—There has been rain on three days dur- 
ing the week, the precipitation being thirty-four hundredths 
vi an ingh. The thermometer has averaged 56, ranging from 

to 

Ardmore, Okla.—There has been no rain during the week. 
The thermometer has ranged from 33 to 82. 

New Orleans, La.—Dry all the week. Average thermome- 
ter 64, highest. 78, lowest 44. 

Shreveport, La.—Rainfall during the week only a trace, on 
one day. The thermometer has ranged from 35 to 82. 

Columbus, Miss.—We have had no rain the past week. 
Thermometer mean 55, ranging from 28 to 82. 





Vicksburg, Miss.—Killing frost on the 28th. Rain has 
fallen on one day of the week to an inappreciable extent. 
The thermometer has ranged from 36 to 80, averaging 58. 

Little Rock, Ark.—Dry all the week. Mean thermometer 
56, highest 78, lowest 34. 

M obile, Ala ’—We have had no rain during the week. The 
thermometer has averaged 63, the highest being 80 and the 
lowest 37. 

Selma, Ala.—We have had heavy frost on three mornings 
during the week. Norain. The thermometer has averaged 
56, ranging from 32 to 75. 

M adison, Fla.—We have had no rain during the week. 
The thermometer has ranged from 43 to 78, averaging 61. 

Albany, Ga.—Dry all the week. Average thermometer 
57, highest 78, lowest 36. 

Savannah, Ga.—Rainfall for the week seven hundredths 
of an inch, on twodays. The thermometer has averaged 62, 
the highest being 77 and the lowest 40. 

Charleston, 8. C.—There has been rain on one day of the 
week, the rainfall being eight hundredths of an ine The 
thermometer has averaged 58, ranging from 40 to 75. 

Memphis, Tenn.—Heavy frost on Wednesday morning, 
killing in some sections. There has been no rain during the 
i The thermometer has ranged from 35 to 80, averag- 

‘Charlotte, N. C.—There has been rain on two days during 
the week, the precipitation being twenty-seven hundredths 
of % inch. Average thermometer 50, highest 71 and low- 
est 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 


Oct. 30 1914. Oct. 31 1913. 
Fee ‘eet. 


t. Feet 
New Orleans_._..._.- Above zero of gauge_ 4.7 3.9 
) SS eo eee Above zero of gauge_ 12.2 6.7 
Nem VENG@s 8i5.46~dadu Above zero of gauge. 8.7 7.0 
Shreveport... ........- Above zero of gauge- *4.2 6.1 
Vers 4. WERE C+: Above zero of gauge. 5.8 6.0 
elow. 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 














was Recetpts at Ports. Stock at Intertor Towns. | Recetpts from Plantations 
eek 

1914. | 1913. | 1912. | 1914. | 1913. | 1912. | 1914. 

49,127|217,200| 194,505) 143,836/158,237|142,742| 67,344 


11 25 
18| 67.936)329,018/258,453)}191,548/ 192,635 a 619) 115,648); 
25| 97,716|367 ,522|373,946/255, 150 | 223 469/228, 883 8} 
Oct. 2/158,124/416,299/460,366| 344,863) 290,756) 271,703 |247,837/483,286: 
“ 9} 162 032/408, 848) 421 ,108/459,576|360,911)/350,349) 276,745 4 
16|199,397|485,092|500,942/577 ,463)440,472 445,1 18/317 ,474|564,653 
‘** 23)240,067/488,622|512,935| 696,772) 522,301/485,258 
“  30'272,727| 560,392 1529 ,516'820,382! 564,003! 554,786 396, 337/602 


~The above statement shows: 1.—That the total receipts 
from the plantations since Aug.1 1914 are 2,015,058 bales; 
in 1913 were 4,097 ,930 bales. 2.—That although the receipts 
at the outports the past week were 272,727 bales, the actual 
movement from plantations was 396,337 bales, the balance 
going to increase stocks at interior towns. Last year receipts 
from the plantations for the week were 602,094 bales and for 
1912 they were 599,044 bales. 


CENSUS BUREAU REPORT ON COTTON GINNING 
TO OCT. 18.—The Census Bureau issued on Oct. 26 its 
report on the amount of cotton ginned up to Oct. 18 from 
the growth of 1914 as follows, comparison being made with 
the returns for the like period of the preceding years: 
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Number of bales of cotton ginned from the growth of 1914 prior to 
Oct. 18 1914 and comparative statistics to the corresponding date in 1913, 
1912 and 1911. (Counting round as half-bales.) 

1914 1913. 1912. gout 
BE <c canancsoatieakas 810,786 839,899 591,954 838.617 
A ciel cneenass, ip Sadi attired 397 ,031 322,181 300 ,351 273. 
EE cn weet aae 43,3 35,956 23,5 

eovtetacdulsbednetaa 1,364,013 1,296,911 793,14 

na one andddiin cee 324, 164,034 203 ,1 1.552. 
ht ait ws tte ti ta nite dh 474,33 435,690 347 ,130 386.016 
North Carolina... .......-.... 301,077 252,193 356.226 438 266 

8 oS SR age Sac 6 391,258 398,345 396, 
South Carolina............. 693 ,392 619,7 540,3 788,927 

yg <I PR = Sa 03,97 131,9 66.7 125,791 

adelante oamndaiin 2,712,712 2,451,279 3,229,62% 2,700,037 
Mat other States._.........- 34,4 32,4 33 ,359 
a ee a nnainne 7,610,682 6,973,518 6,874,206 7,758,621 


mber of round bales in cluded this ro is 15,239, compared with 

49, 030 ‘pales in 7913. 41,745 bales in 1912 and 53,858 bales in 1911. The 
number of Sea Island bales jacteaee - 30,078, contrasted with 31 139 in 
1913, 15,960 in isi2 and 40,303 in 1 

The Getribusion of the Sea eres Tae in 1914 by States is: Plorida, 
13,738 bales; G 15, bales, and South Carolina, 456 bales 

‘The ceatinios of this report for 1914 are subject to slight corrections 
ween 4 wore against the individual returns of the ginners being trans- 
m y m 


TEXAS TO VOTE ON SMALLER ACREAGE.—Tele- 
graphic advices from Austin, Tex., to-day indicate that an 
arrangement has been made to obtain an expression of opinion 
from Texas voters Nov. 3 on the advisability of reducing 
cotton acreage. Election officers in about 50 Texas counties 
In other counties 


have promised to arrange for such voting. 
the proposal arrived too late for action. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 




















Cotton Takings. 1914. | 1913. 
fe Week and Season. —- 
one Week. Season. | Week. | Season. 
Visible supply Oct. 23_...--.-.-- SB66 184) .c6ccrccs) \3,973,796|  .---.. 
Visible suppiy Sept. 1_....----| -~--..-. ee 2,581,551 
American in sight to Oct. 30_.--| 502,295) 2,893,081) 724,855) 5,101,246 
Bombay receipts to Oct. 30.---| 615,000 140,000 39,000 219,000 
Other India ship’ts to Oct. 29-_- 2,000 183,000 2,000 77,000 
Alexandria receipts to Oct. 28.-| 010,000 123,00 67,000 345,600 
Other supply to Oct. ee 2,000 34,000 8,000 84,000 
je DE ic ndine oh anokes 4,077,429) 6,549,897/4,814,651| 8,408,397 
duct— 
Visible supply Oct. 30..-_-.---- 3,748,270) 3,748,270'4,347,632| 4,347,632 
Te takings to Oct. 30 a _-_--- 329,159) 2,801,627) 467,019) 4,0€0,765 
which American. ----..-. 265,159) 1,947,627| 377,019, 3,176,165 
of WEEE GE. os ow sccccn 64,000 4,000 90,000; 884,600 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


a This total embraces the total estimated consumption by Southern mills, 
750,000 bales in 1214 and 786,000 bales in 1913—takings not being available 
—and aggregate amounts taken by Northern and foreign spinners, 2,- 
051 "627 b bales in 1914 and 3,274,765 bales in 1913, of which 1,197,627 bales 
and 2,390,165 bales American. 


b Estimated. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that at the present 
level yarns inspire more confidence than cloth. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 152,579 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total b 
NEW YORK—To Liverpool—Oct. 28—Adriatic, 1,600__.-_--- = 1606 


To Barcelona—Oct. 27—Britannia, 
To Genoa—Oct. 23—Verona, 700___Oct. 24—Italia, 2,425___ 


ee CI 2h tC iawn detaadacabeawst 3, “2 
To Naples—Oct. 24— Italia, 50 -__.....-...-..-...-------.- 50 
To Piraeus—Oct. 28—Themistocles, 150_____...._______-_-_- 150 
GALVESTON—To Liverpool—Oct. 26—Engineer, 12,984___Oct. 
28—Antillian, 7,162; Dunstan, 6,985____._-._.___------- 27,131 
To Manchester—Oct. 27—Miguel de Larrinaga, 9,578_____-_- 9,578 
E= To Havre—Oct. 28—Cayo Bonito, 10,950_.------..-------- 10,950 
‘>= To Christiania—Oct. 29—Balto, 925___.__......--._._---- 925 
's; To Copenhagen—Oct. ss aeeer, eee 3,300 
F-2 ‘To Gothenburg—Oct. 29—Balto, 4,700_____-__.__-------_.- 4,700 
== To Barcelona—Oct. 34-—Adolfo. 3 350. ..Oct. 26—Conde Wil- 
33 fredo, 4,307; Emilia 8S. de Perez, 9,050-..Oct. 29—Monce- 
is a ER ae ea aaa a 20,457 
To Genoa—Oct. 29—Moncenisio, 8,450_____-_.._-----.  -- 8,4 
TEXAS CITY—To Liverpool—Oct. 26—Belgian, 9,034________- 9,340 
To Mexico—Oct. 24—City of Tampico, 1,619_____________- 61 
NEW ORLEANS—To Liverpool—Oct. 2) ae 6.240. ...- 6,240 
To Port Barrios—Oct. 29—Marowijne, 150_____....______-- 150 
BAVA ATT 8% pascal 26—Uller, 4,157___Oct. 27— 0.787 
To Barcelona—Oct. EE EE cdnnccdnedcobecsceake 2,850 
To Genoa—Oct. 29—Cerea, 4,600___-..___-----.-......_- 4,600 
BRUNSWICK—To Liverpool—Oct. 24—Meltonian, 3,050__-_ 
2 ee em msobee seca meet 3,450 
BOSTON—To ee 23—Sachem, 334...Oct. 26— 
i ie oe cn deeded addatlddcbubucwudinem 3.036 
™ To Yarmouth—Oct. 23—Prince 5 Cage ar 
PHILADELPHIA—To hee 23——Haverford, 6,.999___ 6, 999 
SAN:FRANCISCO—To Japan—Oct __, ___.___--- » BR asene 11,322 
PORT TOWNSEND—To Japan—Oct. 27—Mexico Maru, 2,673 
Sil pan: EPR SRP RON, COE cnn acca mcewnccencestesennee 3,206 
PP CCEULAL acitthidh adda da bnetale «cba khedcheb obese amdeen 152,579 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Merz., 


Britain. Ports. many. North. eK; &c. Japan. Total. 
New York.___-. 1,600 a. dhe Son 5,775 
Galveston ___-- 6.709 10,950 __-. 8,925 28° 007 Saas --- 85,491 
Texas City ___- stan ae i apa ates! bees COE eco Se 
New Orleans... 6,240 —--- aia ame orahiadl ee sé 6,390 
Savannah ____. A ceed sue SRee “VM «te «se Gea 
nag ss aikie FF Ee pe Re sald ome aon 3,4 
ae ee as te i a” sabe aanieds -eie. ane ae ~* 2,086 
Philadelphia -~~ $909 iat” epnee eet. ee ae ee 6,999 
San Francisco... —_-- won cad ndae once --- 11322 11,322 
Port Townsend_ nt Sik é okite chae bet «ss Gao 3,206 





BALE 66,067 10,950  .-- 18,682 40,532 1,820 14528 152,579 
The exports to Japan since Sept. 1 have been 40,950 bales 
from Pacific ports, and 29,172 bales from Galveston. 
LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at that 
port: 


Oct. 9. Oct. 16. Oct. 23. Oct. 30. 

Sales of the week...........-..- 19,000 20,000 Sea |. wsséee 
Of which speculators took - - - -- 100 100 a... eam 
Of which exporters took. ----- 2,600 800 Pee 
ee es, cnn cntesenncs 14,000 15,090 a. wank 
a, hes cacakebdenne 3,000 5,000 3,000 7,000 
i on ah tie oe ainen gna 38 ,000 34,000 40,000 49,000 
, EE ee 786,000 769,000 760,000 758,000 
Of wnich American---__--....-. 485,000 471,000 464,000 459,000 
Total imports of the week-_-_..-_-- 9,000 20,000 34,000 54,000 
Of which American. ---_-....- 4,000 16,000 28 ,000 43 ,000 
PE ade cacacccuanea 107 ,000 128,000 Se. ‘newnand 
Of which American. -_-_......- 1,000 7,000 ae ‘weaaew 


Dealings in spot cotton during the past week have been 
as follows: 





| 


toad | 
Spot. Saturday. | 

















Monday. | Tuesday. | Wednesday, Thursday. Friday. 

Market {| Fair | Good | Moderate| Good Good Good 

\| demand. | inquiry. demand. | demand. | demand. | demand. 
Mid.UpI'ds) 5.05 | 5.05 4.85 4.85 | 4.85 4.85 

| i i 

| | 
Sales -...- | 4,500 | 2,900 3,300 4,500 5,000 7,500 
American -| 2,000 | 2,100 2,700 3,800 | 3,200 6,200 

| ; | 

Imports. - : 4,993 | 9,527 2 Le eee 12,000 | 499 
American - 1,427 9,507 Dae . Neteduane 10,009 499 














EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
fbn AND PETROLEUM.—The exports of these articles 

—_— month of September and the nine months for the 
ewe years have been as follows: 





















































Exports 1914. 1913. 1912. 
Srom U. 8. 
September .| 9 Months. | September.| 9 Months. | September., 9 Months. 
Quantities. 
Wheat _ bush |25,765,047|109,659,106)11,956,800) 82,361,311)13,141,931| 25,140,008 
Flour...bbis.| 1,223,282} 7,980,887) 1,226,507) 8,609,510, 846,266) 7,035,444 
Wheat * bush.|31,169,816)145,573,097|17,476,081/121,104,106|16,950,128) 56,799,506 
Corn...bush.| 1,100,636; 7,369,021) 645,070) 43,195,053 0,859) 24,917,881 
Total bush -|32,270,452/152,942,118)18,121,151/164,299,159|17,780,987| 81,717,387 
Values. $ ~ $ $ $s $ 
Wheat & flour|35,480,993/143,150,591,16,835,220/119,633,686/16,567,801) 57,709,989 
Corn & meal_| 1,075,041) 6,583,917 587,516) 25,936,380) 779,264) 19,560,445 
Oats & meal _| 6,167,635) 7,703,155 175,430| 3,295,405) 2,492,561) 3,661,540 
Barley... ... 1, 4a 661, 6,341,728 162,167; 6,710,655 746,361) 1,215,530 
ee 29,303} 2,184, 519} oe... 169| 1,317,645 84,060 85,686 
Breadstuffs 45,330, 633, 165,963, 919 17,85 858,502 156,893,771)20,670,047, 82,233,190 
Provisions _ - _|10,050,434 90,383,606|10,512,239 104,316, 782) 9,908,417! 96,050,415 
Cattle & hogs. 105,764 793,271) 99,491 673,399] 54,000; 3,405,330 
COG. 6c cs 5,805,707/242,208,637/55,744,007/282, 434, 231/45,406,177/332,892,368 
Petrol’m, &c_|12,796,076/107,115,034/13,159,249|106,706,493)11,997, 899) 91,178,859 
Cottonseed oil) 702,394, 9,579,438) 197,489) 13, 271, 609) 833, 071) 15,640,952 
Total. _- '74,792,0081610,043,800 107570977'864,296, 285 88,869,6111621,401,114 





* Including flour reduced to wheat. 


EXPORTS OF:WHEAT?AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing 
the exports of wheat andfflour{from United States ports 
during the month of September and jthe nine months of the 
calendar!yearsj1914fandg1913. 















































September i914. & September 1914. 
Ports. | SS Ports. —_ — — 
Ww heat, Flour, Wheat, | Flour, 
Bushels. Barrels. Bushels. Barrels. 
os  . 2,600,742! . 438,006 San Francisco - - - - 6,954) 45,52 
Maryland_-__-___- 3,218,581 : 52,385 Chicago. _______- 2,443, 335| 2,893 
Philadelphia_....| 1,302,677 66,301 Other border- - --- 786,352) 23,797 
Massachusetts -__} 328,158 30,544 _——_—_—_—_—— — 
Other Atlantic___| 239,770; * 20,322; Totalall...--- .| 25,765,047 |}. 223,282 
New Orleans._...| 5,482,154! 2279,177 -— 
Galveston. _____- | 6,703,955| . 58,273 August 1913_.__. “11,956, 800 1,226,707 
Other Gulf. .....- | 580,667 59,432 ——— = ee ee 
Oregon ........ 653,251 20,500 9 months 1914__-__'109,6 50.106|7,080, 887 
Washington ----- 1,413,441) 126,126 j - ——|——_ - — 
| 9 months 1913___.! 82,361,311/8,609,710 


Friday Night, Oct. 30 1914. 

Flour has been less active and latterly somewhat less 
steady, partly in sympathy with a decline in wheat. The 
export demand has been less urgent. The domestic trade, 
too, has been sluggish. Buyers seem loath to take hold at 
the present level of prices, fearing that it may not be perma- 
nent. On the other hand, mills in many cases are expecting 
higher prices. In France the German army has been de- 
stroying mills. Military operations have prevented the 
seeding of winter wheat. Early in the week all grades of 
flour advanced at Portland, Ore., 20c. per barrel. Some 
250,000 barrels have recently been sold from Portland and 
Puget Sound to Europe. The total output last week at 
Minneapolis, Duluth and Milwaukee was 345,470 barrels, 
against 380,975 in the previous week and 416,900 last year. 

Wheat has declined, despite the fact that large export sales 
have been made. The market is getting used to big export 
business. Even sales of 1,000,000 to 1,500,000 bushels 
makes far less impression than they did a while ago. And 
less attention has been paid to bullish news from abroad. 
In the United Kingdom there will be an increase in the 
acreage; sowing there is being pushed as rapidly as possible. 





In Germany the weather has been favorable for seeding. It 
{is being stimulated by official commands. Supplies of 
native grain in that country, too, are described in some 
reports as liberal. In Russia the weather has been favor- 
able for sowing and native supplies are large. In India 
the weather has been good and there will be an increased 
acreage. 'Though frost has been reported in Argentina, it 
is said to have done little or no damage. Whatever may 
be said to the contrary, most people look for a con- 
siderable increase in the acreage of the United 
States. The receipts at Northwestern markets have lat- 
terly been increasing sharply. On the other hand, there are 
those who regard the recession in prices of late as only tem- 


porary. Export sales are enormous. Sales of 1,000,000 to 
1,500,000 bushels a day they think are bound to tell, even 
though for the moment speculation has become less active. 
Thus far this month domestic exports are said to have ap- 
proximated | 20,000 ,000 bushels, pode | an important in- 
crease over: ‘those for the’same month last year. Though 
receipts have been rather‘large, the export clearances have 
increased sharply, especially from the Gulf ports. In Hun- 
gary prices are very high. At Budapest they have been 
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equal to about $2 per bushel. Some German advices state 
that, though before the war supplies were liberal, the strictest 
economy in the matter of foodstuffs is now necessary. This 
is partly owing to the heavy mobilization and the devastation 
wrought by Russian troops in Prussia. In Greece the price 
of flour has been advancing sharply. In France the supplies 
of native wheat are small. Seeding is so backward as to 
have excited adverse comment by the military authorities, 
including Gen. Joffre. He has addressed the Prefects of 
the Departments in the war zone on this subject. Undoubt- 
edly much damage has been done to agriculture in France. 
In Germany prices are rapidly rising; exports, it is well 
known, have been prohibited by the German Government. 
A report by Reuter says that in Germany the crops of wheat, 
rye and oats show a decrease of thousands of tons as com- 
pared with last year, though it is added that owing to the 
official prohibition of exports the entire crop remains at the 
disposal of the Government and that it has ‘‘nothing to fear 
for at least a year.’’ In Australia the crop outlook is bad. 
The weather in Italy is unfavorable for field work. In 
Austria, despite the removal of the import duties, prices of 
wheat and flour are advancing rapidly. Supplies of grain 
in that country are described as ‘‘sensationally light.’’ Flour 
is said to be used only for the armies and then on a limited 
scale. H y is in the war zone and it has always raised 
the bulk of the grain crops of the Austro-Hungarian Empire. 
It may be added that rye is advancing rapidly in price all 
over Europe. The sewing period throughout Europe is 
ractically over, and no sowing was done in Northern 
ce and very little, if any, it is said, in East Prussia, 
Poland and Galicia. Nevertheless there has been a good deal 
of realizing in American markets by those who feared that 
the advance had for the time being culminated. This has 
led to some decline. To-day prices advanced on the news 
that Turkey had begun war on Russia. At the same time 
the speculation was smaller than might have been expected. 
Yet the news points to an effectual closing of the Dardanelles, 
thus shutting out shipments of Russian grain from the 
Black Sea. Sales for export, mainly winter wheat, reached 
1,000,000 bushels. On the other hand, the crop movement 
was large. The winter-wheat acreage, too, is said to be of 

unparalleled size. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat T ed. Thurs. Fri, 


° on. ues. Wed. 
ee es oon cts_124% 123% 122% 122% 119% 122% 
December deliv in elevator__.._.125% 124 123 123 122 124 
May delivery in elevator_______-_-. 130% 129 128% 128% 127% 130 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


- Mon. ‘ues. ed. Thurs. Fri. 
December deliv in elevator_cts.116% 115% 114% 113% 113% 116 
May delivery in elevator___-..-.--. 121% 120% 119% 119 119% 122 


Indian corn has also declined, partly in sympathy with 
wheat and partly owing to clear, cold weather at the West. 
This portended an increased movement of the crop. There 
has been not a little selling in Chicago in expectation of this. 
The other day Peoria received four cars of new corn, inelud- 
ing a car of No. 4 white, which sold at 69 cents. The weather 
has been ideal for maturing and shipping corn. At the same 
time some crop estimates have been raised slightly. One 
put the total at 2,700,000,000 bushels. The largest gains 
over last month were in Ohio, Iowa and Minnesota. In 
Liverpool corn has been under pressure, owing to better 
weather in Argentina and liberal River Plate offerings. Liv- 
erpool expects larger receipts. Selling there has been more 

ssive. On the other hand, country offerings within 

last few days have been comparatively small at Chicago. 
Also there has been some export business at Milwaukee. 
Whatever may be the expectation as regards receipts in the 
near future, the actual sales of corn to arrive have latterly 


been small. Available stocks at Chicago are only about 
half as large as those of a yearago. To-day prices advanced, 
owing to a good Eastern demand at Chicago, export sales 


within forty-eight hours of 540,000 bushels, mainly yellow, 
and some natural sympathy with the rise in wheat. In- 
terior offerings were light. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
82% 82% 83% 

IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 

December delivery in elevator_cts_ 684% 67% 67% 68% 69 
May delivery in elevator__......- 71% 70% 70% 70% 71% 
Oats have declined sharply, owing to the selling out of 
long accounts by tired holders. They found that the edge 
for the moment at least, was off the market. The “long’’ 
account is believed to be large. Everybody has been buying 
recently in the expectation of a big advance. Cash houses 
have been selling, owing partly to the decline in other grain. 
In Liverpool there has n less trading in foreign oats. 
They consider prices too high there. English native sup- 
plies have advanced and American oats have been held at 
4d. and Canadian at 7d. over the prices for English. It is 
stated, however, in Liverpool that e contracts are being 
made for forward shipment. Within a day or two, more- 
over, cash houses have been buying December in Chicago 
freely enough to make it a feature of the trading. Still, 
as already intimated, the speculation has shown less snap. 
Less attention is paid to San expert sales. People are 
getting used to them. Such sales have ranged during the 
week at from 100,000 to 800,000 bushels in a single day. 
To-day prices advanced to some extent, mainly owing to 
the firmness of other in markets. Country offeri at 
a were small. Export sales were stated at 100,000 

ushels. 





DAILY CLOSING PRICES OF OATS IN NEW_YORK. 
Tues. Wi T 


Standards cts.54°54% 53-533 5314 534 53-6335 | 5316 
an ok itp dnia # _— 
et ke. Brig 6b Bagi Ba «© Ba'* BBuetea Ba-bate 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. - Tues. Wed. Thurs. Fri. 
December deliv in elevator_ets. 50% 50% 49 48 49 49 %& 
May delivery in elevator__-.-__.-- 53% 53% 52 52 52% 53 
The following are closing quotations: 
FLOUR. 
Winter, low grades__..$4 00@$4 50| Spring clears__......~- $5 25@$5 3 
Winter patents_......- 5 60@ 600 sas straights, sacks. 5 20@ 54 
Winter straights___.... 5 15@ 5 35/| Kansas clears, sacks _.. 4 80@ 5 1 
Winter clears__....... 75@ 5 20) City P ne yaae ‘Sai py Sd Paes 71 
Spring patents_...._.. 5 65@ 5 90! Ryeflour_--........-- 4 98 5 55 
pring straights__..... 5 40@ 560 Te Bebstactann 5 15@ 5 40 
GRAIN 
Wheat ,per bushel—f. o. b. Corn, per bushel— cts. 
ote het ON) a... gue 
. 8p OM See RR o. Re 
Red winter, No. 2...... 122% Pe eee 82% 
Hard winter, No. 2_____. 1 23 a in bags....... 78 
Oats. per bushel, new— c Rye, per bushel— 
DORE sedecedesoced 53% ese EE pee Se 
cS  Saeeee 544@ GG Lo casatémuwwewen 100 
Oe .. By. WO ncscnticese 53@53 Barley—Malting ......... 67@ 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 


since August 1 for each of the last three years have been: 
































Receipts at—j| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.196lbs.| bush. 60 lbs. |bush. 56 lbs. |bush. 32 lbs.|bush 48lbs.'bu.56 Ide. 
Chicago. - .- 192,000} 1,316,000 960,000} 2,656,000 700,000| 54,000 
Milwaukee. 77,000 362,000 124,000 705,000} 461,000) 81,000 
NER A Sen |. ‘exkeuo 358,000; 558,000) 305,000 
Minneapolis.| -.-...- 3,363,000 63,000 711,000} 649,000) 137,000 
Occhi.  cicuns 233,000 48,000 Sa... as<ecme 1,000 
Detroit___-_- 9,000 40,000 9,000 DT. wedpitell,  dsthepes 
Cleveland -- 12,000 30,000 17,000 TE +') eee atell, | seetiboe 
St. Louis_-- 76,000 688,000 232,000 406,000 66,000 4,000 
Peers ....- 44,000 16,000 196,000 211,000 94,000 7,000 
Kansas City.| -.--.-. 1,453,000 85,000 DL. <\tiecaght. > dpabhoc 
cel sane 478,000 158,000 be ocnel ebeacs 
Total wk.’14 410,000} 10,214,000) 1,892,000; 5,792,000) 2,528,000; 589,000 
Same wk. 13 420,000} 6,550,000} 3,342,000; 4,153.000| 2,779,000; 407,000 
Same wk.°12 396,212] 13,297,115| 2,120,129) 7,494,282) 3,742,844) 656,937 

Since Aug. 1 

., ade 5,364,000/ 157,239,000) 40,382,000) 99,221,000) 29,548,000 7,304,000 
a 4,743 ,000| 112,136,000) 46,369,000) 74,587,000/30,771,000 5,321,000 
amas 4,351,.8711131,746,418! 39,098,741! 73,922,448126,051,915 6,331,405 





Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 24 1914 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts bbls. bush. h bush. bush. bush. 
New York...... 322,000 2,023,000 426,000 1,250,000 432,000 94,000 
pride pall Re 55,000 177,000 3,000 60,000 651,000 -...-. 
Philadelphia -... 95,000 366,000 17,000 348,000 3 ..... ,000 
Baltimore-.-_.... 38,000 305,000 13,000 ok 199,000 
New Orleans *-. 57,000 617,000 35,000 ae “cosas  naaee 
EE «as has dune ae. eee i+ Quaint shamans 3eweud 
Tic ccsse.. vanes nt. ~eaesee | atten . @ekak: (hemes 
RRR Rh auaces , . dee 2 pede mevee 
Montreal... .... 64,000 1,736,000 -..-.-.-. 609,000 105,000 ..... 
ih asén-—e cahne 


Total week 1914. 635,000 5,948,000 494,000 3,311,000 588,000 322,000 
Since Jan. 1 1914.18,684,000 193615,000 21,911,000 55,879,000 11664000 4592,000 
Week 1913----.--. 520,000 5,653,000 442,000 504,000 277,000 51,000 
Since Jan, 1 1913.18,258,000 159676,000 46,287,000 44,632,000 17103000 2734,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several mn Di ta for the week 











ending Oct. 24 are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush bush. bbdis. bush. bush. bush. bush. 
New York....-.. 1,137,402 94,875 204,915 225,122 156,521 3,438 540 
Boston......... 239,023 200 57,304 Sa 
Philadelphia .... 174,000 -..... 33, 20,000 40,000 122,000 ~.-.... 
Baltimore......-. 120, BD... Bere 48h SEED ~~ wccae § coane 
New Orleans-_-_.1,079,000 19,000 21,000 Se. ascee batan “cece 
Galveston... ....- . ers Se.  eseesa meces  deate ovens 
Dicnhesnces osha.  wade00 ay sebece 00600 stash Gaede 
Montreal... ..-.. Ff, Aa 32,000 94,000 ~..... 61600 .ccis 
GE. Oaiccconces GAD coscce § coseq cuecee essse ctene. sogee 
Total week_...4,311,033 114,125 371,433 864,020 227,710 186,438 540 
Week 1913....--. 4,425,285 18,404 270,448 284,885 ..... 198,191 1,512 


The destination of these exports for the week and since 
July 1 1914 is as below: 


Flour. 











——— Wheat 
nce 





Since Stnee 

Week July 1 Week July 1 Week July 1 

Exports for week and Oct.24. 1914. Oct. 24. 1914. Oct. 24. 1914. 
since July 1 to— bbis. dbdis. bush. bush. bush, bush. 
United Kingdom...127,688 1,784,050 2,792,538 52,634,294 -_.__. 45,490 
Continent. ....-.-- 207,529 1,220,504 1,517,690 50,946.824 92,673 997 ,465 
Sou & Cent. Amer. 12,100 567.597 -....-.. 2,296,009 5,900 745,928 
West Indies. -....-.- 16,949 553,790 805 18,133 15,184 650,003 
Brit. No. Am. Cols. 4,395 Dann)... .<pesee. | 4ieese 368 4,618 
Other Countries.... 2,792 104,011 -..... 25,385 eich 13,950 
TE .carzrcacgentk 371,433 4,261,262 4,311,033 105916,645 114,125 2,457,454 
Total Wis.......- 270,448 3.731,106 4,425,285 73,522,989 18,404 1,508,354 


The world’s shipments of wheat and corn for the week 
ending Oct. 24 1914 and since July 1 1914 and 1913 are shown 
in the following: 



































Wheat. Corn. 
Exports. 1914. 1913. 1914 1913. 
Week Since Since Week Since Since 
Oct. 24. July 1. July 1. Oct. 24. July 1. July 1. 
Bushels. Bushels. Bushels. Bushels. | Bushels. Bushels. 
North Amer./8,106,000) 137 ,293 000 103,082,000! 125,000} 1,690,000 639,000 
Russia ..... a 11,922,000, 53,366,000 a 1,531,000; 5,928,000 
Danube... * 2.347.000) 10,236,000) -...-- 9,431,000} 5,282,000 
Argentina...| 128,000) 3,722,000) 9,738,000,/2,610,000) 50,866,000) 95,438,000 
Australia...| 432.000) 7,864,000) 10,616,000) -...--) -..-eeee] elle elle 
hs omens 1,200,000] 12.584.000| 22.283,000/ ......]  -...---.] .....--- 
Oth.countr’s| 265.000| 2,773,000} 2,778,000) ....-.] -...-.--]| -....... 
Total ____| 10131000! 178,505,000 212,048,000 2,735,000! 63,518,000 107,287,000 





a Available only in part since Aug. 1. 


* Not available since Aug. 1. 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. Corn. 
United United 

Kingdom. Continent. Total. Kingdom. | Continent. | Total. 

Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
epg et a ee GL, © catvaistincs acol .xpiiindeuams eee 20,655,000 
ls ee td eee DL ntiducncel eoenetine 20,928,000 
Oct. 25 1913__|14,736,000 18,536,000 33,272,000) 11,492,000) 10,787 ,000|22,279,000 
Oct. 26 1912_.|18,144,000 20,464,000 38,608,000/ 13,336,000! 19,627 ,.000|32,963,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 24 1914 was as follows: 

UNITED STATES GRAIN STOCKS. 


Amer. Bonded Amer. Amer. Bonded Amer, Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 











In Thousands— bush. bush. bush. bush. bush. bush. bush. dush. 
New —_ shhh painted 2,879 581 456 1,735 395 242 493 50 
I 112 281 27 Sree ae bacs “Sbne 
Philadelphia eahonendbanacaae 1,501 152 110 MT. . wane Snel Va Sens 
Rs n cnceacosan 2,757 207 . > Fas 644 ee 
New Orleans-........-. = 78 Gee: wéus’: «ole “edie: dace 
re 2, —— ree figs ace ~ menial 
inte © awndemeen 3,432 191 439 2,710 0 29 498 30 
Gee emccctbececdece Bp7O6 wwe 75 ee ~évk~ ©. ghee * Agana 
po Se ee an taaed 112 oe 33 , ee ee 
Ci vedenendosccca ene 910 a Bonds 79 wae .- eee 
Milwaukee... ........ oe ance 71 et” oma 66 an” saad 
PE itinivencccocee 8,814 140 .... 1,505 22 172 1,244 29 
Minneapolis. ...-.---.- 8 rn Ce. sese 288 re 
See at, nee 22 Seaeeerse 3 oD : ebae 
Kansas City.......... teas 74 a. ‘edt wk ‘shes. een 
i ike nema ane erie ee? sae 2 aac 
Indianapolis. ......... Reel 88 > icin  telae ° amie © Cel 
Sind ontiaiinns oéscts ae seen 64 2,302 -... 41 tern 
Sa fivinn momesenee SIGS «ccs 108 a: | auabin 291 Ge «das 
On Canal and River... — dean: etae a othe, Game 7 mee 
Total Oct. 24 1914..63,149 1,552 3,074 32,016 447 1,940 5,033 109 
Total Oct. 17 1914..60,156 1,132 4,055 31,359 227 2,071 5,102 43 
Total Oct. 25 1913..53,505 5,323 7,075 31,839 729 1,866 4,855 373 
Total Oct. 26 1912..39,246 1,053 3,000 8,711 37 1,093 4,273 60 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— ~~. bush. bush. bush. bush. bush. bush. dush. 
| ETE jones 50 A bbe seed ae). pace 
Ft.William&Pt.Arthur_14 072 Cis «nee ne Gane @hee tenn . eee 
Other Canadian. -.-...-.- Se 4uee. saee tt seLe., @8ee © «sce ;- cone 
Total Oct. 24 1914..23,028 -.--. ann esce  eaen ; ane 
Total Oct. 17 1914..24,581 -.-.. Ne . whee 
Total Oct. 25 1913..17,080 --.-.. 52 6,967 -... 18 a deus 
Total Oct. 26 1912..14,228  ..-.. S (BMG. «ese 54 pete 
SUMMARY 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush bush. 
F Ee 63,149 1,552 3,974 32,016 447 1,940 5,033 109 
 —s_i(“‘(‘(é RES SOS wees Se nee) ease BD ic saben 
Total Oct. 24 1914..86,177 1,552 4,024 36,383 447 1,940 5,188 109 
Total Oct. 17 1914..84,737 1,132 4,117 35,623 227 2,071 5,195 43 
Total Oct. 25 1913_..70,585 5,323 7,127 38,806 729 1,884 5,398 373 
Total Oct. 26 1912..53,474 1,053 3,008 1,631 37 1,147 4,416 60 





THE DRY GOODS TRADE. 
New York, Friday Night, Oct. 30 1914. 

With the exception of a fair demand for fall and winter 
woolen and worsted dress fabrics, domestic buying of dry- 
goods is light. Staple cotton goods are not displaying any 
further weakness and in some departments are firmer than 
a week ago. It is generally believed that the price of cotton 
has reached its lowest level and that improvement will be 
experienced from now on. Buyers are showing greater in- 
terest in their forward requirements but for the most part 
are confining purchases to this year’s deliveries. It is also 
reported that manufacturers are not anxious to book busi- 


ness very far into the future as they are poorly covered on 
raw material. Cooler weather has stimulated buying on 
the part of retailers whose stocks are reported to be extremely 
light for this period of the year. Jobbers, being unable to 
interest retailers in future business, are consequently going 
slow in placing business with mills. They are confining 
operations to the actual business in sight and have not ac- 
cumulated any stocks with which to meet a sudden demand, 
should the same develop. Retailers are aware of this situa- 
tion but seem to prefer to continue buying in a “hand to 
mouth” fashion. Many manufacturers are working into 
a stronger position on business for export, having recentl 

received further large orders for various kinds of materials 
to supply the needs of the belligerent governments. Ex- 
tensive orders for cotton duck have been reported this week, 
and several woolen mills have accepted large contracts for 
woolen blankets. The prices obtained are not known 
but it is assumed that they are sufficiently above the current 
market to assure manufacturers of a handsome profit. 
Knitting mills have received large orders for sweaters, under- 
wear and hosiery from the same sources. It is rumored 
that the British Government has placed large sums to its 
credit with New York bankers, to be used in purchasing su 

plies of this kind. It is believed that American mills will will be 
called upon to furnish supplies in large quantities for some 
time to come, as advices from abroad indicate that foreign 
mills are already taxed to their fullest capacity in meeting 
the requirements of their governments. Export business 


through the regular channels is light, no new orders comin: 
to hand. | 
contracts. 


Moderate shipments are being made against ol 





DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this rT for the week ending Oct. 24 were 5,530 














packages, valued at $470,620. 
1914———_ 1913 

Since Since 
New York to Oct. 24— Week Jan. 1. Week. Jan.1. 
GAL... ... coccbbkabbamesmen 1,656 6,159 oat 1,977 
Other } enema ten ss ass ig taht Gichs to oss eee eos peeps 2,105 46 998 
Se Ne, a cdeacncdvaceaus cee 948 50,593 staked 58,969 
eRe inn da kd ebebunklin deb aw 3 17,191 12 11,329 
SS Anat) Spe RES soe NS ees ee 9,41 834 32,027 

De Be nc Sioae Baba ke dddek cos wate ition 6,13 738 2,2 
2 GST EEN MCE AEE: 1.538 0. ue 30,228 
EE I a, in sis ae tes inl rim een 614 18,124 258 13,360 
ee MOL... Locuudccdabenioacoed 796 74 459 41,393 
Sa Pe 170 =53,705 2,604 54,276 
 riarcln iiss oad baie cicatihs aawiie dee 530 248,131 5,689 268,939 


The value of these New York ome since Jan. 1 has been 
$18,201,753 in 1914, against $21,005,604 in 1913. 

Staple cotton goods, while quiet, are somewhat firmer thana 
week ago. Prices are well held in print cloths and gray goods, 
and, with the exception of moderate purchases of wide goods, 
buyers are holding off. Agents are receiving good offers 
of business in print cloths at prices only a shade under cur- 
rent quotations, but are refusing to make any concessions. 
The fear of a shortage of dyestuffs is the principal reason 
for printers refusing to book business ahead at lower prices. 
Shirtmakers are in the market for print cloths for deliveries 
running well into next year, but the prices they are seeking 
are in most cases too low to interest selling agents. Manu- 
facturers of s _— goods maintain that present values are 
low enough, and point to a comparison with prices this time 
a year ago which shows that present quotations range from 
one to two cents a yard under those prevailing at that time. 
They further claim that present prices have fully discounted 
the cheapness of cotton and are se upon the cost of raw 
material to manufacturers delivered at the mill. They also 
state that reports of cotton selling at 5 to 6 cents a pound are 
misleading, as good grades of the staple delivered at the mill 
cost from 7% to 8 cents per pound, and that present prices 
for finished goods are based upon these values. Gray goods, 
38-inch standard, are firmer at 4c. 

WOOLEN GOODS.—Quieter conditions have prevailed 
in the markets for woolen and worsteds during the past week, 
with the undertone firm. Selling agents report that the vol- 
ume of sales for October has not been up to expectations, 
owing to the warm weather experienced during the greater 
pay of the month. Broadcloths and serges still hold the 

ad, with supplies of the former becoming scarce. Demand 
for new spring lines is increasing and manufacturers are 
warning buyers to place their business early to insure prompt 
deliveries. The matter of dyestuffs is causing manufactur- 
ers considerable anxiety, as the very shades which are most 
popular are the least F mage vgs Blues and staple blacks are 
ae. wanted and dyes for these two colors are in short 

upply 

FOREIGN DRY GOODS.—There is no change in the 
situation concerning imported fabrics. Importers as a rule 
are not booking business more than a month ahead and only 
in a few cases are willing to guarantee deliveries. Linens 
are quiet, high prices having restricted demand. The move- 
ment throughout the country on the part of both women and 
men to use cotton materials wherever possible as a means of 
helping the cotton growers of the South, is causing many to 
forego linen for the time being. Manufeaturers of linen gar- 
ments and suits are in the market trying to cover their re- 

uirements for next spring, but are finding it difficult to in- 
} ame importers to book orders so far in advance. Markets 
for burlaps continue generally quiet, with the undertone 
easy. Lightweights are quoted nominally at 4.75c. and 
heavyweights at 6.50c. 
Importations & Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 24 1914 and since 
Jan. 1 1914, and for the corresponding periods of last year, 
were as follows: 

Imports Entered for Consumption, sor A} Week and Since Jan. 1. 


ng 
poet: Od 1914. ome Jan. 1 1914. 











kgs Value. Pkgs. Value. 
Manufactures of— $ $ 
(a, IR Se = See 1,031 278,940 75,636 21,097,750 
DE debtbneancdbscodstnies 1,963 508,726 130,908 35,241,561 
ax. Cab Pennant saneten aime 633 306,255 59,091 28 ‘300.643 
dsb etwbyiavedatbosbtiake 1,060 321,221 59,747 14,909,832 
ee osteeiesde dele 2,067 324,820 112,609 11 bak ‘815 
, fo eae ae aes 1,739,962 437,991 110,871,601 
TE A. ccattbnanennweil 0,832 2,672,174 375.186 93,110,248 
Warehouse Witharawats Thrown Upon the Market. 
Manufactures of— 
Webbbbbe lL dentubutuceus 479 139,500 34,698 9, 4s. 457 
Dt dich segeesteduasaneee 488 155,752 32,054 2-030 379 
Diitcttien.ocebanwadinns 287 126,188 12,239 zoe. 849 
Didi i tonneau gaatvedae 30 82,312 a: 443 4,923 
po aera 551 57,773 7,838 4, a7 '074 
Total withdrawals_____.__- 2,110 561,525 179,272 34,342,682 
Entered for consumption__.....- +784 1,739,962 437,991 110,871,601 
Total marketed 1914...____ 8,894 2,301,487 617,263 145,214,283 
Total marketed 1913-.--..-- 15,359 3,612,480 555,505 124,002,457 


Imports Entered for Warehouse During Same Period. 
no are of— 











Ue Medbdcnaskdeboctnakuodce 638 245,940 28,648 8,616,325 
re 1,005 325,80 29,963 8,828,421 
Sn athe te a ot tenes hevacgtasinemingin ath 523 236,121 13,247 5,635,205 
PEE. dubbsctiednadsetéabttsue 604 168,635 23,421 5,957,781 
Miscellaneous ..............- 750 136,619 54,044 4,199,497 
OE, icccncdchasvd cadinas 3,520 1,113,122 149,383 33,237,229 
Entered for consumption... .....- 6,784 1,739, 437,991 110,871,601 
Total imports 1914.......--. 10,304 2,853,084 587,374 144,108,830 
Total imports 1913.......-.. 14,908 3,702, 583,521 128,267,814 
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STATE AND CITY DEPARTMENT. 


News Items. 


California.—Propositions for Submission at General Elec- 
tion.—Forty-eight propositions will be pa assed upon by the 
voters at the general e ection Nov. 3. The following is the 
manner in which the questions will be designated on the 
ballot: 

Calling Convention for Revision of Constitution. Assembly Concurrent 
Resolution 17. Recommends that electors vote for or against a convention 
for revising the constitution; provides that if majority vote in favor thereof, 
the Legislature shall at next session provide for election of delegates to such 


convention and the holding cpareet at State Capitol within three months 
rom date of election calling the same, and that it shall roubles in session 





until | ay hem Somamieees the work of revision and provided for submission 
thereof to 
Section initiative Amendment adding Sections 26 and 27 to Article 


I of Constitution. Prohibits the manufacture, sale, gift, or transportation 
wholly within the State, of intoxicating liquor; permits any citizen to 
enjoin violations; makes the showing that the manufcature, use, sale, gift 
or transportation was for medicinal, scientific, mechanical or (or sacramental 

urposes a defense to civil and cril 1 actions, and requires regulation 
by law of such acts for said parocsss: prohibits transportation into this 
State of intoxicating liquor, un shown to be for such purposes, subject, 

to United States laws; prescribes and authorizes penalties. 

Kight-Hour Law. Iuitiative Act adding Section 393% tothe Penal 
Declares it a misdemeanor, punishable by fine or imprisonment in 
county, ail, or noth, — any employer to require or permit, or to suffer or 
permit, overseer, tendent, foreman or other agent to require or 
permit, any person in h his employ to work more than eight hours in one day 
or more than forty-eight hours in one week, except in case of extrao: 
emergency ca’ by fire, fiood, or danger to .ife or property. 

Abatement of Nuisances. Act submitted to electors by referendum. 
Declares nuisance any building or place where acts of lewdness, assignation 
or prostitution occur, and general reputation admissible to prove existence 
of nuisance; prescribes procedure for abatement thereof; requires removal 
and aale of fixtures and iaovanie property used in aid thereof. closing prem- 

to any use for one year unless court releases same upon bond of owner; 
preseribes fees Sar making same and all costs payable from proceeds 
of such sale, —— g sale of premises to satisfy any deficiency; makes 
fines lien upon interest in premises 

Investment Companies Act. Submitted to electors by referendum. 
Creates State SS Department. Authorizes Governor to appoint 
Commissioner of rporations who shall employ monary deputies, fix 
their compensation, have control over investment companies and invest- 
ment brokers and power of examination thereof as in State banks; prohibits 
issuance of securities before investigation by Commissioner, regulates issu- 
ance and sale thereof, taking subscriptions therefor, advertisements and 
circulars respecting same; creates fund from official fees and declares sala- 
ries and expenses — therefrom; provides for broker’s permit and 
agent's certificate, rts by companies and brokers, appeal to court from 
Commissioner's d ion, and alties for violations. 

Water Commission Act. Submitted to electors by referendum. Creates 
State Water Commission for control of appropriation and use of waters; 
defines rights in riparian and unapovropriated waters; prescribes p ure 
for inv tion of waters and — rights. ighta, appropriation thereof, appor- 
tionment of same ween claiman and revocation 
thereof; declares present rights of he corporations unaffected. 

Taxation Exemption. bly Constitutional Amendment 7, 
adding Section 8 & to Article XIII of Constitution, 
or municipality to exempt from taxation for local 
part any one or more of follo 


Authorizes any county 
purposes in whole or in 
i-, — of property; improvements in, 
on, or over land; shipping; ho d furniture; live-stock; merchandise, 
machinery; tools; f im coh vehicles; other mal propert 
except franchises; provides t ce or — m making su 
exemptions shall be subject to referendum; and requires that taxes upon 
property _ a pt from taxation shall be uniform. 

from Taxation. State Constitutional Amendment 17, 
ofan — SY 4 to Article XIII of Constitution. Exempts from taxation 
until and including Jan. 1 1935, rm yy for State purposes, all vessels over 
50 tons burden, registered at any port in this State and engaged in trans- 
portation of freight or passengers 

Regulating Investment Companies. Initiative Act authorizing Governor 
to appoint auditor of investments empowered to employ deputies and fix 


their compensation, def. investment com sponte. authorizing examina- 
tion Lv mgedly Auditor and bag fevestiontion on of their ractices, defining 
prohibiting sale thereof to public, or samc sae 

— a 


securities 

therefor, Amy such companies before fil th auditor their their 

ment and escription of security, except: from Act certain 

individuals, securities thereof and — Iment sosuptien, —— 
advertisements mone ulars urities, creating fund from offi 

fees for salaries and expenses under a 2 repeals all laws on subject adopted 

heretofore or concurrently herewith. 

Abolition of Poll Tax. Initiative Amendment to Section 12 of Article 
XIII of ah Constitution. Provides that no poll or head tax for any 
a = be levied or collected in this State. 

eodine a California Building Bond Act. Initiative measure 808 to 
viding for the issuance and sale of State bonds in the sum of $1,800, od 
create a fund for the completion and construction of buil 
—- of the University of California in the city of Berkeley, sai aX,. to 
ben Baym 3 me and one-half per cent, and to mature at different 
un an 

DO icastiintonel Conventions. Assembly Constitutional Amendment 88 
amending Section 2 of Article XVIII of Constitution. Present section 
unchanged except in followin culars: provides that Colegates to 
constitutional conventions 1 nominated at non-partisan primary 
election as prescribed by Legislature, those ving majority vote Mihevent 

elected, otherwise two highest candidates (or more if tied) being only 
candidates at further election; authorizes Legisiature to submit for adoption 
by electors other plans for selecting deiegates; provides that convention 
shail meet within nine months after election, oy Ba | submit new constitu- 
tion + amendments or revisions of that existing ternative propositions 
or otherwise. 

Qualification of Voters at Bond Elections. Initiative Amendment, add- 
ing Section 7 to Article II of Ro pe = Provides that no elector may 
vote on question of incurring bonded indebtedness of State or political sub- 
oS thereof, i he is ouner of property taxable for payment of such 

ebtedness and assessed to him on last assessment roll. 

“~a by *ADeent Electors. Initiative Act providin fi for issuance of 
certificate of identification and ballot to voters who will be absent from 
home precincts on election day; provides that upon presentation by elector 
of such certificate and baliot in sealed envelope to judgeof election on elec- 
tion day a6 pelle in any precinct more than ten miles from polls regis- 

, such elector may mark said ballot in secret, judge 
county clerk where voter registered; prescribes form of certificate and can- 
be of Sen a elector to vote at home precinct upon surrender 


lot 

° Deposit ‘of *Public Moneys. Initiative Amendment to Section 16% of 
XI of Constitution. Present m un except in pee a 

ars: Authorizes banks in which public moneve are deposited to 
urnish, as security, bonds of districts thin municipalities, or of a cor- 
poration qualified to act as sole surety on bonds or undertakings, to an 
amount in value, or with a ty, of at least ten cent over amount of 
deposit; provides that no de t under section 1 exceed at any time 

fifty per cent of paid-up ca and — of depository bank. 

Condemnation for Public Purposes enate Constitutional Amendment 
16, adding Section 20 to e XI of Constitution. Authorizes State, 
county or municipality to condemn neighboring property within its limits 
additional to that actually intended for a = rovement; 5 Caceres 
same taken for public use; defines estate therein and manner of dealing 
therewith to further such improvement; permits county or municipalit ity 

to condemn lands within ten miles beyond its a for certain pu 
purposes, with consent of other county or m if such lands lie 
therein; requires terms of condemnation, lease or ai of such addi tional 


to be prescribed law. 
K won Contribution yw * Senate Constitutional 


alate of Article X 
Amendment 34, amending Section 18 of Article XI of Constitution. 





ent section unchanged but viso pated authorizing Alameda Goansy at 
election therefor, to incur ded indebtedness not exceeding $1, 
bearing interest not ex five per = bonds redeemable within forty 
— = salable at not less than par, proceeds payable on termsfixed by 
to Panama-Pacific Intenaional Exposition Co. for exvosition 
in San ek he, authorizing special tax upon all taxable property in Ala- 
Fome County to pay interest and create sinking fund for payment of said 
Non-Sale of Game. Act amending Penal Code Section 626k, submitted 
to electors by referendum. Declares the buying, selling, shipping . offeri 
or ex g for sale, trade or shipment, of any wild d game, bird or anima 
fempant rabbits and wes eese) , So yey by law and mentioned in Part I, 
Ey g XV, Chapter I, of b= Code, or the dead body of the same, or any 
thereof, a misdemean bes punishment therefor; and declares 
nection does not prohibit cae of etrd ae duck from Nov. 1 to Dec. 1 of same 
*' Consolidation # City and County, and Limited Annexation of Contigu- 
ous Territo: nitiative Amendment to Section 8% of Article XI of Con- 
stitution. a section unchanged except to authorize chartered cities 
to establish municipal courts, and control appointments, qualifications and 
+ Pon of municipal officers and em and annex authorizes cities exceedin ing 
50,000 population to consolidate and annex only contiguous territory in- 
cluded wit. county from which annexing territory was formed on con- 
soliation, or concurrently or subsequently added to territory excluded from 
original consolidated territory; requires consent of annexed territory and 
of county from which taken; prescribes procedure for consolidation and 


annexation. 

Initiative Act amending Penal Code. Prohibits the en- 
gaging in or furthering in any way prize fights or remunerative boxing 
exhibitions, trainin: Eee By or betting thereon; the conducting, Fn 4 
pating in or ¢ witnessing any boxing exhibitions on Memorial Day or Sunday; 
—— regulated Lensound amateur boxing exhibitions unless prohibi- 
ted by ordinance; —— for arrest of persons about to promote or par- 
ticipate in prohibited contests and requires bond against committing 
offense; declares self-incrimination no disqualification of witness; prohibits 
his prosecution for offense disclosed; authorizes conviction upon accom- 
plice’s uncorroborated testimony; prescribes penalties. 

City and ——e Consolidation, and Annexation with Consent of 
Annexed Territo: Initiative Amendment to Section 8% of Article XI 
of Constitution. "aS esent section unchanged except to authorize chartered 
cities to establish municipal courts and control appointments, qualifications 
and tenure of municipal officers and employees; authorizes cities exceeding 
175,000 population to consolidate under charter and to annex any contigu- 
ous ‘territory, but only upon consent of such territory and of county from 
which my territory taken; prescribes procedure for consolidation and 
annexation. 

Land Title Law. Initiative — | amending Act for Certification of Land 
Titles. Constitutes county recorders registrars of title; prescribes proce- 
dure for obtaining decree establishing title and ordering registration; pro- 
vides for issuance of certificates of title, method of effecting transfers, 
notation of liens, encumbrances and charges, correction of register and 
certificates, protection of bona fide purchasers, registration fees, and penal- 
ties for fraud and forgeries; veqeiptes transactions respecting registered 
land; creates from certain fees, ~ aid on original registration, title assurance 
fund held by State Treasurer to indemnify persons for loss of any interest in 
land through operation of Act. 

Elections by Plurality, Preferential Vote and Primary. Assembly Con- 
stitutional Amendment i9, amending Section 13 of Article XX of Consti- 
tution. Declares plurality of votes at any primary or election constitutes 
choice unless constitution otherwise provides; permits charters framed 
under constitution for counties or municipalities and general laws for other 
counties and municipalities to provide otherwise, or for nomination or elec- 
tion, or both, of all or any portion of candidates at a primary, or for preferen- 
tial system of voting at any county or municipal primary or other election; 
——— general laws providing preferential system of voting at any 
other primate. 

Assembly Pay-Roll Expenses. Assembly Constitutional Amendment 23, 
amending Section 23a of (Article IV of Constitution. Increases the amount 
allowed for the total ones for officers, employees and attaches of Assem- 
bly at any regular or biennial session of Legislature from present amount 
of five hundred dollars per day to six hundred dollars per day; makes no 
other change in ee on of present section. 

Adoption and endment of ym ny Charters. Assembly Constitu- 
tional Amendment 25, amending Section 8 of Articie XI of Constitution. 
Authorizes cities of more than thirty-five hundred population to adopt 
charters; prescribes method therefor, and time for pevemention thereof by 
freeholdenss requires but one publication thereof, copies furnished upon 
application; provides —_ approval by Legislature, method and time for 
amendment, and that of several conflicting concurrent amendments one 
recei highest vote shall prevail; authorizes charter to confer on munici- 
pality all powers over municipal affairs, 4 1 eee boroughs and confer 
eros, general and special municipal po 

ative Control of Irrigation, Resinmation and Drainage Districts 
Assembly Constitutional Amendment 47, amending Section 13 of Article Xi 
of Constitution. Present section un but proviso added authorizi 
Legislature to provide ad supervision, lation and conduct, in su 
manner as it may d of affairs of tion, focouation or drainage 
districts, —— or existing under laws of this State 

Count Assembly Constitutional Amendment 60, amendi 
Section < of ar Article XI of ” Constitution. Present section ‘unchanged 
except in following particulars: Authorizes county charter framed there- 
under to relate to any — authoriz ed by constitution, ng pote pate 
graph 4 ‘2 es ch charter to provide for disc oy coamay 
officers cipal functions of any municipality wit d county 
_— aah under general laws which so authorize, or of any municipality 

charter framed under Section 8 of Article XI so authorizes. 

ay ot Publi Public Utilities. Assembly Constitutional Amendment 62 
amending Section 23 of Article XII of Constitution. Present section un- 

ed except in following Bag my Railroad commission given ex- 
clusive power to fix public w ey rates in all incorporated municipalities; 
such municipalities, by vote of electors thereof, may retain that control 
over public utilities which relates to local, police, sanitary, and other u- 
lations only, or surrender same to railroad commission; omits provision 
authorizing such municipalities to re-invest Soest iy powers so sur- 
rend ; declares right of ae a unicipalities to grant public 


utility f ranchises not affected Le 
Incorporation of Munici agg Sa Constitutional Amendment 
81, amending Section 6 of ticle. XI of Constitution. Present section un- 
changed groans in pe particulars: ature may provide that 
county officers erform municipal functions of municipalities incor- 
porated under general laws when electors thereof so determine; munici- 
palities h under charters, and those heretofore so ore 
Ganioel.. when € enpevered a charter amendment, may | ate respecting 
unicipal affairs, subject only to charter restrictions; in other matters they 
one subject to general laws; municipal may requre county officers 
to ‘orm a functions whenever general laws or county 
aug orize such ormance 
tion Districts Controlling International Water Sys Assembly 
mst. eo a 84, amending Section 31 of article I Iv. Present 
sec a. wagnene but proviso added authorizing tion districts, for 
f acquit control of any entire international water system 
vitunted partly United States and a eo in foreign country, and nec 
for its use ond: purposes, to manner authorized b by law the stoc 
of any foreign corporation w ich owns or holds title to the part thereof 


— in a foreign co 
aluation of Condoms ‘Fublic Utilities by Railroad Commission 
PAs... Constitutional Amendment 87, adding Section 23a to Article Xii 
of Constitution. Authorizes rai on to exercise such power 
as shall be conferred upon ‘t by Legislature to fix compensation d for 
property of Lane A u ty, con ss +f State, county, munici ty or 
Spon ueivood enamiamies track plenary jeumpeteire to confer enc powers 
an any constitutiona 
rovision; oad cae ot kt cts of Legislature in coord ce herewith 
eretofore adopted. 


Election of United States Senators. Assembly Constitutional Amend- 
ment 92, amending Section 20 of Article V of Constitution. Eliminates 
rovisions of t section lo Governor from — elected 
nited States tor during hi of office, and instead provides that 
such penebore a be elected by the prople of the State in the manner 


2 Public Cuities in ed ee 
es es. 


53, am 


p+ a az perate same cndier regula 
otherwise by law: but eliminates from present section 


pure Constitutional Amendment 
Section I of Constitution. Authorizes any 
corporation to acquire and aaa public utilities; to grant fran- 

tions prescribed by its organic law or 
7 rovisiens authoriz- 
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municipal government to regulate changes for services under such fran- 
ata ro abthorises municipal corporation to furnish the product or 
service of — utility operated by it to users beyond its limits, to other 
municipal es, and to inhabitants thereof without consent of such munici- 


Taxation of Public Property. Assembly Constitutional Amendment 6, 
amending Section 1 of Article XIII of Constitution. Present section un- 
changed but viso added declaring taxable all lands and improvemens 
thereon owned beyond its limits by a county or municipal corporation, if 
taxable at the time acquired by it; exem ting improvements constructed 
by such owner upon any of its lands: and declaring all such taxable propert 
assessable by assessor of county or municipal Bs ye fra where situat 
subject to review and adjustment by State B of Equalization. 

Sacramento State Building Bon -For the State's Buil Bonds. 
This Act provides for the issuance and sale of State bonds in the sum of 
$3,000,000 for additional State buildings in Sacramento, payable in fifty 
years, and bearing interest at four per cent. " 

San Francisco State Building Act. This Act provides for the issuanceand 
sale of State bonds to create a fund for the construction, erection, equip- 
ment, completion and furnishing of a State building or buildings upon 
a lot of land in the city and county of San Francisco, to be used by the 
officers and departments of the State which are located in said city and 
county of San Francisco. 

State Fair Grounds Bonds. This Act provides for the issuance and 
sale of State bonds in the sum of $750,000 for improvement of the State 
fair grounds at Sacramento, payable in fifty years, and bearing interest 
at four per cent. 

Los Angeles State Building Bonds. Initiative Act providing for the issu- 
ance and sale of State bonds in the sum of $1,250,000 to create a fund for the 
acquisition of a site in the city of Ios Angeles, for the construction thereon 
of a State building and for equipment thereof to be used by the officers and 
departments of the State maintaining offices in said city, said bonds to 
bear interest at four per cent and to mature at different periods until July 2 


1965 

Suspension of Prohibition Amendment. _Inititative Amendment adding 
Section 26a to Article I of Constitution. vides that if proposed amend- 
ment adding Sections 26 and 27 to Article I of Constitution relating to 
manufacture, sale, gift. use and transportation of intoxicating liquors be 
adopted, the force and effect of Section 26 shall be suspended until Feb. 15 
1915, and that, as to the manufacture and transportation for deliv at 
points outside tof State.only, it shall be suspended until Jan. 1 1916, at 
which time Section 26 shall have full force and effect. 

Extra Sessions of District Courts of A 1 Assembly Constitutional 
Amendment 32, adding Section 4a to Article VI of Constitution. Author- 
izes Governor to call extra sessions of district courts of appeal; uires 
such call when requested by Chief Justice of Supreme Court or presidi 
jones ot dge of district court of canoes: provides that Governor, Chief Justice an 

Justice shall +h selecto ne of the three judges of such sessions 
from judges of any district court of appeal or superior court who shall 
serve without further com tion; provides for assignment of causes 
thereto, jurisdiction thereof, and termination of such sessions. 

Miscarriage of Justice. Senate Constitutional Amendment 12, amending 
Section 444 of Article VI of Constitution. Omits from present section 
word “‘criminal,’’ thereby providing that no judgment shall be set aside or 
new trial granted in any case, civil or criminal, for misdirection of jury or 
improper admission or rejection of evidence, or for any error as to any 
matter of andes or procedure, unless after examination of entire cause, 
including the evidence, court is of opinion that error complained of resulted 
in age of justice. 

Place of Payment of Bonds and Interest. 
ment 13, amendin: 
any county, m 


Senate Constitutional Amend- 

Section 13% of Article XI of Constitution. Authorizes 
cipality, irrigation district or other public tion, 
bonds under the laws of the State, to make same interest 
thereon payable at any place or places within or outside of United States, 
and in domestic or foreign money, designated therein. 

Exempting Educational Institutions from Taxation. Senate Constitu- 
tional Amendment 15, adding Section la to Article XIII of Constitution. 
Exempts from taxation b gs, grounds within which same are located 
not exceeding one hundred acres, equipment, securities and income used 
exclusively for educational purposes, any educational institution of col- 

te grade within this State not conducted for profit. 

inimum rage. Assembly Constitutional Amendment 90, adding 
Section 17% to Article XX of Constitution. Authorizes Legislature to 
provide for establishment of minimum wage for women and minors, and for 
comfort, health, safety and general welfare of any and all omer ees: 
declares that no constitutional provision shall be construed as limiting 
authority of Legislature to confer upon any on now or hereafter 
created such power as Legislature deems requisite to accomplish provisions 
of this section. 

One Day of Rest in Seven. 


Initiative Act prohibiting, except in cases of 
e workin 


for wages, or uiring or employing any 


person i ays or forty-eight hours a week, the Keeping 
open or 0 ting certain places of business or ee Peta ty on Sunday; 
declares Sunday provisions of Act inapplicable to w of necessity, or to 


member of religious society which observes another day as day of worship 


and who on such day keeps his place of business closed and does not work for 
: violation of Act misdemeanor and prescribes penalties. 


gain; 
i ey Practice. Initiative Act Creating State Board for Drugless 
wie plo; ae euinttia ed Gthtnons, tennintiog txuatinaisous ted teeamoe 
employecs’ es and ex . ons and issuance 
of tes. Authorizes holders therwot to treat all physical or mental 
or medicine, use ““‘Doctor,”’ ‘Dr,”’ 
or “D. P.’’ in ess Physician, and sign birth and 
death certificates. Exempts from examination any person practicing any 
oe — for six months prior to effective date of Act. Prescribes 

es 


or violations of Act; and repeals all inconsistent provisions of 
edical Act. 


Prohibition Elections. Initiative Amendment, adding Section 1% to 
Article 1V of Constitution. Prohibits, for eight years a this election 
State election on question of prohibiting or pee Sensoortation of in- 
toxicating liquors and any election on question of prohibiting or permitting 
the manufacture or sale thereof; f ts State election or election under 
local option law or charter upon latter question within eight years of like 
election thereon; declares majority vote in each municipality or district at 
this election upon prohibition amendment to Article 1 of constitution, and 
at any State-wide prohibition election hereafter, makes same license or 
non-license territory. 


San Francisco Harbor Improvement Act of 1913. ‘This Act provides 
for the improvement of San Francisco Harbor and for the payment of all 
costs thereof out of the San Francisco harbor improvement fund. 


Cameron County Irrigation District No. 1, Tex.— 
Bonds Legalized.—Using a newspaper dispatch to the Dallas 
“‘News,’’ we reported in the “Chronicle” of Oct. 17, page 
1157, that an issue of bonds of this district was the first to 
be legalized under the new law, and that this law requires 
that the bonds of “‘irrigation and similar districts’’ shall be 
passed upon by the district court. One of our subscribers 
takes exception to the words “irrigation and similar dis- 
tricts,”’ because, in his view, it might be taken to include 
road bonds. Such, however, is not the case. Our corres- 
pondent has obtained the opinion of Judge Wood of Chicago, 
saying that the law distinctly does not apply to road bonds. 
The words of Judge Wood are as follows: 


“Replying to your letter of yesterday concerning road district bonds in 
which you are interested in Texas, I would say that the case that you refer 
to applies only to irrigation districts and it does not affect road districts at 
all. o adjudication is required in Texas as to any other kind of a district 
except an irrigation district.’ 


* Grand Haven, Mich.—Charter Election—On Nov. 3 the 
voters will decide whether the city will be governed under 
the old blanket charter, which has been in force for man 
ears, or whether an entirely new method of government will 
be adopted. One of the radical changes in the charter, ac- 
cording to newspaper reports, is the shift from the present 
old-style form of government to the general manager plan. 





If the new charter passes, the governing body of the city will 
consist of the mayor and four aldermen, elected at large. 
The mayor, with the ratification of the council, will appoint 
a general manager, who will have complete charge of every 
department in the city, including that of police and fire. The 
recall is also provided for. 


Mississippi.—Proposed Constitutional Amendments.—Nine 
proposed amendments to the constitution will be placed on 
the ballots at the November 3 election. One of these pro- 
vides that the people reserve to themselves the power to 
propose legislative measures, laws, resolutions and amend- 
ments to the Constitution and to enact or reject the same 
at the polls independent of the Legislature; and also reserve 
the power, at their own option, to approve or reject at the 
polls any act, item, section, or any part of any Act or meas- 
ure passed by the Legislature. The other eight amendments 


relate to the judiciary and the apportionment of State 
senators. 


Municipal Borrowing Powers.—The tbopring Act, fixing 

the debt limit of municipalities and specifying for what pur- 

poees they may become indebted, was by the Legis- 
ture of 1914: 


CHAPTER 147. 
House Bill No. 349. 

An Act to provide for the issuance of bonds for municipal corporations 
for the construction or purchase of public utilities, and for public improve- 
ment, purchase of land for municipal buildings ks, cemeteries 
and the tection of the municipality from overflows, the control of streams 
the lishment of , landing docks, wharves and the contruction 

buildings and liquidation of debts of municipalities. 
unicipal Corporations in What Cases M1y be Issued. 
the pga | the State of open sh 
That the corporate authori of any m pality, whether operating 
under chapter 99 of the code of 1906 or under special charter. or under the 


commission government laws, be and they are hereby authorized to issue 
bonds or other obligations - 4 


of the city, town or village, for the following 
purposes: ‘ 
a) For of 


( the purpose raising money for the erection of municipal and 
school buildings, and the purchase of such buildings or the land therefor, 
and the improvement, repair and adornment thereof. 
(b) The erection and purchase of water works, gas, electric and other 
plants, and for the improvement, repairs and extension thereof. 
c) The establishment of a sanitary, storm or drainage sewerage system, 
the improvement, repair and extension thereof. 
d) The protection of a municipality from overflow, from caving banks 
other like dangers. 
(e) The improving or paving streets or sidewalks or driveways or walk- 
wn and the purchase of land therefor. 


‘or 
The construction of public sla ter houses, or abbatoirs, and mar- 
ute and the purchase of lend th 


or and the improvement and repair 


) The purchase of land for parks, cemeteries and public playgrounds 
the improvement and adornment thereof. ¥ 4 
and concrete culverts 


h) The construction of bri , 
4 The liquidation of debts of the municipality. 
The and — { establishment 


an 


construction of wharves, docks harbors 
, and the purchase of land therefor, and the repair and improve- 
ment thereof 


the repair and improvement , 
of pest houses, work houses, hospitals, houses of cor- 
‘ormatories and jails in the corporate limits or within three miles 
imits, and the repair and improvement thereof, and the 
therefo 


r. 
e the channels of streams and water courses, to 
fire dep: A. r~ ~ t and t 
equipment and apparatus. 
gr s aie and public meeting places and the 


Amount of Bonds Not to Exceed 7% g, Assessed Valuation, Uniess Authorized 


lection. 
Sec. 2. The amount of the bonds to be issued, including all outstanding 
bonds shall not exceed in amount seven centum of the asssesed ue 
of the taxable proverty of the munici y, unless in an election held for 
that purpose a two- ority the qualified electors voting shall 
have voted for the issuance of the bonds, but in no case shall the amount 
ex ten per centum of the assessed value. 
ities of Over 10,000 Inhabitants Excess Limitation. 
Sec. 3. The amount that may be issued by cities having 10,000 or more 
inhabitants for the pur of improving or paving street or sidewalks, or 
constructing, or otherwise acquiring water works, gas, electric plants, and 
for the improvement, repair and extension thereof may exceed ten Bo 2 
fifteen per centum, of the assessed jue 


as above. 

Limitation Not to Apply to Certain Bonds. 
Sec. 4. The limit on the amount of that may be issued shall not 
apply to bonds or other obligations issued for liquidation, or to raise funds 
to liquidate any indebtedness when this Act becomes operative, or to bonds 
the proceeds w have aoe edge an in ow ap emy - or having 

en venue over and above opera expenses to e 
interest on these bonds. » sal 

Cities Under Commission Government Excepted. 

Sec. 5. The my coaemng ugar the commission government 
laws are authorized to issue bonds for the foregoing by a majority 
vote, as provided in the commission governmen ws, and the require- 
ment of a two-thirds majority shall not apply to such municipalities. 

Revenues of Public Utilities —— or Payment of Bonds. 

Sec. 6. That whenever bonds shall ed for the construction or 
purchase of water works, gas or electric plants, the corporate authorities 
of the city or town so issuing them may provide by ordinance, resolution, 
contract or otherwise, that the said bonds shall be secured by pledge of the 
revenue of said water works, gas or electric-lighting plants to be constructed 
or purchased with the proceeds thereof. 

Bonds Heretofore Authorized Not Affected by This Act. 

Sec. 7. That this Act shall in no way affect the validity of any bonds 
heretofore issued, or of any bonds which may have been heretofore author- 
ized at an election held under existing law, whether the bonds so authorized 
have been issued or not, and shall not affect or repeal any private or local 
laws now in force and effect authorizing the issuance of Sonds for any 


purpose. 
Sec. 8. That all laws and poste of laws in conflict with this Act be and 
the same are ys os J] 


oats 9. That take effect and be in force from and after its 
A Sroved March 12 1914. 


other Act passed by the last Legislature authorizes cities 
of 20,000 or over operating under commission government 
laws to issue, outside the debt limit, not exceeding $500,000 
bonds for street improvements. This Act reads as follows: 


CHAPTER 139. 
House Bill No. 59. 
An Act empowering cities of 20,000 inhabitants or over operating under 
commission government laws which were formerly under the code chapter 
on municipalities, to issue bonds for street improvement. 
Cities Under Commission Government pay Issue 's for Street Improvement. 
Section 1. Be it enacted by the Legislature of the State of Mississippi, 
That the council of cities of 20,000 itants or over operating under 
the commission government laws which had previously operated under the 
code chapter on municipalities, be and they are hereby authorized to issue 
bonds for street improvement in the sum or sums, not to exceed $500,000 00 
out of the proceeds of which said cities may pay for the city’s pro rata share 
of said pavement. bonds shall not included in any limitations 
placed on the power of said city to incur indebtedness or to issue bonds 


. &) The construction of public libraries and the purchase of land therefor 
ont thereof 
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to the law; the proceeds of the sale 
the pro rata share of said city’s in 
the cost of said improvement shall 
property owner 
i take effect and be in force from and after 


ne St issued according 

oom wanes seek Se eet S Ser 

be paid fo ~~ eileen an 
‘or the abu 

bye this Act 


Ry a 
Approved March 12 1914. 


Nebraska.—Proposed Constitutional Amendments.—A vote 
will be taken Nov. 3 on the following proposed amendments 


to the State constitution: 
3 o. 1.—Providing for uniform and progressive taxation. 
No. 2.—Providing that in all civil cases and in criminal cases less than 
felonies, five-sixths of the jury may render a verdict 
No Fixing the term of office and salary for governor, and other 


executive officers. 

New York State.—Court of Appeals Dismisses Action to 
Prevent Holding of Constitutional Convention.—The proceed- 
ings brought by William Jay Schieffelin to prevent the elec- 
tion of nee to the Constitutional Convention were dis- 
missed by the Court of a on Oct. 23. The Court did 
not discuss the merits of the contentions of Mr. Schieffelin 
that the special election was illegal because a sufficient time 
did not elapse between the last day of registration and the 
election itself and that fraud had been practiced. ‘We are 
of the opinion,” declared Justice Chase, who was upheld by 
the entire Court, ‘“‘that there is no inherent power in a court 
of equity to set aside a statute as unconstitutional, except in 


a controversy between litigants where it is ~~ ht to enforce 
rights or to as or punish wrongs affecting the in- 
iberty or property of the iitigante. ” See V. 


dividual life, 
99, p. 621. 


Oregon.—Proposed Constitutional Amendments and Meas- 
ures to be Submitted at General Election.—Twenty-nine me 
posed constitutional amendments and measures will be sub- 
mitted at the general election on November 3. The proposi- 
tions will appear on the official ballot as follows : 


Referred to the Py by. the Legislative Assembly. 

Amendment of Sec. 2, II, of constitution to require voters to be 
citizens of United States, -¥ all elections. unless otherwise provided for in 
the constitution. 

Amendment of Sec. 8, Art. V, of the constitution for the purpose of 
creating the office of Lieutenant-Governor, who shall act as Governor in 
case of the inability of the Governor to perform his duties, and who shall 
also act as President of the Aya fixing his sal at $10 per day, but 
only while the Legislature is in session, and provi for the Speaker of 
the House to act as Governor in — of the inability both the Governor 
and Lieutenant-Governor to 

Amendment of Sec. 6, Art. xv. of constitution, to provide that when 
any county contains a city of over 100,000 inhabitan , the boundaries 
of such county and city may be made identical, the two governments 
consolidated, and the remain territory of such county, if any, be created 
into a new county or attached to the adjoining county or counties, but 
not the peamirement that every county must have 400 square 
miles and 1, inhabitants 

Amendment of Sec. 7, Art. XI, of Constitution, to enable the State to 
lend its credit or incur indebtedness in excess of $50,000 for building and 
main ing permanent roads, constructing irrigation and power projects 
and Fp untilled lands, but limit the total credit and indebted- 
ness for road to 2% ‘and the total credit lent or tpleetekaace in- 
curred for irrigation 3 on and on projects and development of untilled lands 
pe 2% o of i me ong A vi aluation Or all the property in the State, making a 

oO or 

Amendment of Sec. 32, Art. I, of constitution, omitting the requirement 
that ‘“‘all taxation shall be equal and uniform’’ and providing for levy and 
collection of taxes under general law for public purposes only, and pro- 
hibiting surrender of — power 

Amendment of Sec. Art. LX of constitution, changing the existing 
rule for uniformity and yee © of taxation, authorizing \— levy of taxes 
on such property and in such manner as shall be prescribed by general laws, 
the Classification of property for taxation purposes, non paaportion of 
specific taxes and taxes on incomes, and authoriz reasonable exemptions. 

A Bill for an Act to levy annually a tax of hy ere x, (1-40) of a Pill on 
the dollar on all taxable property within the State of Oregon for the con- 
struction of buildings and the support and maintenance of the Southern 
Oregon State Normal School at Ashland, Jackson County 

Amendment of Art. XI of constitution, by adding a sestinn authorizing 
the enactment of a general law to enable an incorporated town, city, or 
municipality, by a vote of the electors interested, to surrender its charter 
and be merged into an adjoining city or town. 

A Bill for an Act to levy paseeity a tax of one-fortieth (1-40) of a mill on 
the dollar on all — property within the State of Oregon for the con- 
struction of build and the support and seolntenance of the Eastern 
Oregon State Normal School soe ae Wenon. Umatilla Count: 

Amendment of Sec. 29, IV of constitution, provi compensation 
for members of the Legislative Assembly at $5 per day for each actual 
working day and 10 cents per mile in going to an returning from the seat 
of government by the most usual traveled route. Per diem not to exceed 

300 for a ye regular. nor $125 for any extra session. The Speaker of the 
ouse and ent of the Senate each to receive $5 per day additional. 


Proposed Initiative Petition. 
Universal Constitutional Eight-Hour Day Amendment.—Its p 
is to add Sec. 9 to Art. XV of the constitution, , prokeites aay man, 
woman, boy or girl, from being employed more than eight hours in any 
one day, or forty-eight hours in any one week, in any trade, business or 
profession, or on any farm, or in domestic service, or in any kind of em- 
Btate of ¢ whatever, skilled or unskilled, mental or physical, within the 
—_ of See: This law applies to children and other relatives of the 
re and provides enalt for yuna thereof. 

¢ =~ ay and enti notion Law for Female Workers.—lIts 
Re is to amend Sections & 5037 and 5039, Lord’s Oregon Laws, so as to 
imit the nears of labor and require certain conditions of rest for female 
workers and make eight hours a day’s labor, not to extend over more than 
ten consecutive hours in any day, all manufacturing, mechanical, mer- 
cantile and cannery establishments, and places of amusement, and laundries, 
hotels, rooming houses, apartment houses and restaurants, and telegraph, 
telephone, express and ‘transportation businesses, and office employments, 

and providing peeks for ee of the Act 
Non-Partisan Jud aclnry ge hibiting Party Nominations for Judicial 
Officers.—Its p' to prohibit nominations for : dicial 


ee 
° 
re) 
B 


cluding county judges, teased of the ny or district judges, circuit and 
poy oe reme Court judges, and permitting an any such office 
a candidate by, filing with the P roper 0 yy ion ed by one 
oer cent of the legal voters of the State or district hich such officer 
* to be elected. 0 nominations to be made at primary elections; no name 
to be placed on the ballot at general election except —— — petitions. 
$1, Tax Exemption Amendment.—lIts purpose is exempt from 
assessment and taxation, dwelling houses, household Le A, live stock, 
machinery , orchard trees, vines, bushes, shrubs, nursery stock , merchandise, 
teh ‘and other improvements on, in and under lands made by clearing, 
draining, but not to exempt the land; it is intended to exempt 
x3 0 all kinds of personal property and land improvements of all 
a ut the land itself shall be be assessed. 
e Amendment.—The 


blic Docks and Water Fron purpose of this 
ws. R is to prohibit the sale of the beds of ave waters (at bank 
full stage), and subjecting the ome to public use for water commerce, 
navigation and improvements in aid thereof; authorizing the construction 
of municipal docks on such lands within the nenutcipaliey « or within five 

its corporate limits, and au of such lands for 
the construction of private docks, when not ~h by the public or muni- 


ty, giving one moiety of the rents to the municipality and one to the 
4 ors: fund. 


Wharves and Docks Bill.—Thep of this Act is to author- 
ize cities and towns to construct, operate an one maintain wharves, docks, 





— — 





y SS, Oe We Ser ee Denes ond vere ee the said wharves, 
* docks, or other like utility to be constructed within’ the city or eget 
or within five miles from its corporate limits, and also authorizing th 
leasing of gubmaerged lands for the construction of private wharves, &e., 
when said lands are not needed for such municipal wharves, 

Prohibition Constitutional Amendment.—Its purpere urpose is to hibit after 
January Ist 1916 the manufacture and sale of intoxicating liquors within 
the State of Oregon, except upon prescription of a physician or for scientific, 
sacramental or m cal purposes. 

Constitutional Amendment Abolishing Death Ay ar on is 

to abolish the death penalty for murder co aoe © & in the State of Oregon 
pF fixing life imprisonment as the maximum awl unishment for any crime. 
It Ss saute all provisions of the constitution and laws in conflict with the 


1 Constitutional Amendment—Specific Personal [—— Extra-Tax 
endmen le IX, Oregon Constitution.— o mapaee peste rind 

tax on wonabe of seal a vee oe Sa to-wit: bon ae tie 

over $25,000 and under $50,000 $50,000 and below $75 

$1; over $75,000 and below $100, ‘000° $2: over e100. 000, $3; said Rosa's 

tax not exem ting the realty from regular taxes; application - 


raised » county’s State revenues; second, coun 
school and library bron third, county road and bridge fund; fourth. other 
expences of the county 
a Co mg and Insurance a noel ro mae .— Its pu 
to consolidate the office of the on Commissioner with the a 
of Senate: Commnieen mmissioner, the latter officer = See Se ps 
ner elective, 


th departments and mens the office of Insurance Commission 
the first one to be elected at the regular biennial slootion r 1916; the Insur- 
ce Commissioner also to be Fire Marshall of State of Oregon. R 


all A Acts in conflict. 
is to allow persons who fhave graduated 


Dentistry Bill.—Its 
from  ! reputable dental | cones lene requiring at mame Swe ave ears’ ey of 


stud six months each y' porte sary Bd who eve De licensed to 
- we ny TT ha eet of any other State ce dentiacy inthe the 
tate of uiring applicants to file ‘ Soleean o ous license 
b> oy gel a. vr ‘ + ¥- two ci s attesting to epplicant s moral 
th Secretary of State an and repealing all laws in ict. Pre- 


character w: 
scribes Penal for violation. * 

Coun cers’ Term Amendment.—lIts purpose is to amend Section 6 

of ‘Article VI of th the constitution of the State of Oregon, so as to make the 
of county clerks, treasurers, sh ffs, coroners and surveyors, four 
instead of two , including those which may be elected at 

November 1 election. 

e Commission Bill.—Its purpose is to require the Governor 
to appoint a countaienlon of five members to prepare a new tax code and 
present the same to the Legislature first meeting after the appointment 
of the commission, and appropriating $2,500 to pay clerk hire and other 
expenses “ lnc commissioners but no salaries to be paid members of the 


may 
bol g Desert Land Board and Reorganizing Certain State Offices.— 
Abolioniee e Desert Land Board and vesting its Powers and duties in the 
State Land Board. Making State mean og wed a a ly by the State Land 
Board instead of elective as at present; th n charge of hy red 
Wales tecna eh noe shall act as State E om until oie. Abolishing Sta 
Water B and office of Superintendents of Water Divisions and Sabet 
tuting is a State Water Commissioner to be 2 by the State 
at pr ee making all officers affected appointive instead of elective as 


Soaetianed Re peetentatton Amendment to Oregon Constitution.—To 
a .. a method S which ee resentation in the Legislative 
bly of Oregon may be secured for all patitical parties and — vo 
organizations, in acco! ce swith Rms number of “4 controlled by 
political party or voting tion respectively; by amending the con- 
stitution of Oregon, ey ad ng to Section 16 of Article II thereof a new 
ion numbered 16a rescr bing that Representatives shall be elected 
at large and not by thet each voter ma ey vote for — s one candi- 
date for representative and that the sixty candidates receiving the highest 
number of votes shall be elected. 

State Senate enntlbanbonen Amendment.—Its pespete is to abolish the 
State Senate and have a Legislative Assembly consisting of — one house. 
Department of Piney ef and Public Works Amendment.—Its purpose 
to establish, by adding Article X1X to the State constitution, a department 
of industry and public works, under control of the State Labor Commis- 
sioner providing for the e employment of the [———— citizens 4 ~~ 

State of Oregon. The funds therefor to be derive from imposin 
of not less than 10% on all estates of deceased persons of value of 50, 000 
or over. 

Primary Delegate Election Bill.—Its paryaee is to authorize a primary 
election of of a to Sameera names of persons to be voted for at the 

ng elections 

Equal Assessment and Taxation and $300 Exemption Amendment.— 
Its purpose is to amend Section 1 of Article IX, State constitution, to pro- 
vide for equal assessment and taxation of all property and exemption of 
$300, and also for exemption of such property for municipal, educational, 
literary, scientific, religious or charitable purposes as may be specifically 

ted iy lew. and requiring a two-thirds vote to further amend or 

repent e on. 


South Carolina.—Legisture Passes ‘‘Cotion Bond’’ Bill.— 
The Legislature on Oct. 29, according to newspaper des- 

patches, passed a bill for the submission to the voters on 
Mer, 3 of a proposition to issue $24,000,000 State bonds 
to be loaned to the cotton farmers of the State on their 
cotton as security. See item under “Measures For Relief 
of Cotton Planters” on a preceeding page. 


Texas.—Legislature Adjourns.—The third session of the 
Thirty-third Legislature ended Oct. 22. Besides the regular 
session there have been two special sessions called by the 
Governor to enact legislation for the relief of the cotton 
growers. At the first extra session the Emergency Ware- 
house and the General Bonded Warehouse bills were passed, 
while at the session which ended Oct. 22 the State Banking 
Act was amended so that State banks would be eligible to 
join a Federal Reserve bank. Other measures recommended 

y the Governor, including acreage reduction and the plan 
for the establishment of the Bank of Texas, proposing to use 
the credit of the State through that medium to concentrate 
money belonging to the State banks and their depositors for 
investment in agricultural products and conserve their 
values, failed to pass. 





Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS, Gage County, Neb.—BOND OFFERING.—Bids will be re- 
ceived until 8 p. m. Nov. 5 by Chas. Putnen, Vil. Clerk, for $7,000 ) 5% 
5-20-yr. ort) coup. tax-free electric-light bonds. Denom. $500. 

Nov. 10 1 Int. ann. on Nov. 1 at Lincoln. Cert. check for $200 
pegete so. to W. pA Aer yey Treas., required. No bonded or floating 


ADAMS ScmROge, DISTRICT, Santa Clara County, Calif. if BOND 
SALE.—On Oct. 19 the $6,000 6% 7. 1080) 
ALBANY, N. ¥.—BOND OFFERING.— 


-yr.an.’coup.school bonds (V.99 
were awarded, reports state, to the Bank of San Jose, for $6,187, 
to 103.116, a basis of about 8 488% int. 
Proposals will be received until 
11 a. m. Nov. 12 by John M. Foll, be for $200,000 4 % fee. 
bonds. D a 


water-system-ext ate Nov. 1 191 
M. & N. by mailed checks. Due $ 10,000 yrty. on N Nov. Chas. #. Walsh to 
1934incl. Cert. check for 2% of boss bd issue will be examin 
City Treas., ired. The Jegality of this issue will b ae ee by Cald- 
well, Masslich & Reed of N. Y. and Arthur L. Andrews 


oP: * I gy - za eas 
ov. 20 or as soon thereafter as possible. 
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ALBION, Orleans Coun N. 
was made on Oct. 26 of the $1 5, 000 reg. water-works- 


Y.—BONDS NOT SOLD. ae sale 
ks-purchase and ext 
offered on that day at not exceeding 5% int. PY. 99, p. 1239). 


en- 


sion bonds 

ALLEN COUNTY (P. O. Lima), Ohio.—BONDS NOT - — —No 
bids were received, it is stated, for the $20, oop 5% 24-year e) 
Lime Spencerville road-improvement bonds on Oct. 2 aw. 9, 


BOND ELECTION .—The question of issuing $30,000 experiment-farm 
bonds will, it is stated, be submitted to the voters on Nov. 3. 

ALTON, Madison County, Ill.—BOND ELECTION Reports state 
that an election will be held Nov. 28 to vote on the question of issuing 
$165,000 city hall and city impt. bonds. 

ANAHEIM, Orange County, Calif.—BOND_SALE.—We have just 
been advised ‘that the $7,000 6% Fy tus bonds voted on Jan. 27 
(V. 98, p. 465) were awarded to Wm taats Co. of Los Angeles at par 
and int. von ay 14. Denom. S175. Fate April 15 1914. Int. A. & O. 
Due part yearly for 40 years. 

ASBURY PARK, Monmouth County, N. J.—PRICE PAID FOR 
BONDS.—We are advised that the price d for the $50,000 4% % water 
bonds awarded to the City Sinking Fund Commission on Oct. 19 (V. 99, 
Pp. 1158) was par and int. 

AUGUSTA, Ga.—BOND OFFERING.—Further details are at hand rela- 
tive to the offering on Nov. 12 of the $250,000 444% 30-yr. coup. flood- 
protection bonds (V. 99, p. 1239). Bids for these bonds will be received 
until 12 m. on that day by Wm. Lyon Martin, Clerk of City Council. 
Denom. $1,000. Date July 1 1914. Int. payable J. &. J. Certified 
check for 2% of bonds bid for, payable to the ‘‘City Council of Augusta,” 
is required. Bids must be made on blank forms furnished by the above 
Clerk. Bonds to be delivered and paid for within 10 days after notice 
of acceptance of bid. The purchaser will be furnished an opinion by 
Storey, Thorndike, Palmer & Dodge of Boston favorable to the legality 
of the bonds. The Clerk of the Superior Court of Richmond County will 
also certify as to their validity. The U. S. Mtge. & Trust Co. of N. Y. 
will certify as to the genuineness of the bonds. These bonds are part of 
the $750,000 bonds voted June 1(V. 99, p. 138). 

The official notice of this bond offering will appear among the advertise- 
ments elsewehre in this Department nezt week. 

BARTOW, Polk County. Fla.—BONDS VOTED.—The 
issuing the $75,000 5% 3 0-year street-improvement bonds (V. 
carried at the election held ct. 6 by a vote of 116 to 73. 

BLACK EARTH, Dane County, Wis.—BONDS VOTED.—By a vote 
of 70 to 21, the question of a $5,000 electric-light bonds carried, it is 
stated, at an election held Oct. 

BLOOMINGTON, Monroe a Ind.—BONDS PROPOSED .— 
Reports state that this city is contemp ating the issuance of $15,000 5% 
water supply bonds. 

BOONE COUNTY (P. O. Burlington), Ky.—BOND ELECTION.— 
An election will be held Nov. 3, it is stated, to vote on the question of issuing 
$75,000 road and bridge construction bonds 

BROWN COUNTY (P. O. Georgetown), Ohio.—BOND SALE.—On 
Oct. 26 the two issues of 5% taxable comp. bonds, aggrega ping © os 
(V. 99, p. 1159) were awarded o. se ghton German B 
cinnati for $38,373, equal to 100.065. Other bidders were 
Farson, Son & Co.—Par and int 
Hoehler, Cummings & Prudden, "euteteHer and int. less $665. 

BUDE, Franklin County, Miss.—PURCHASERS OF BONDS.—The 
yarchasers of the $3,500 6% school and municipal-bldg. bonds recently sold 

1240) were L. E. Martin and the Brookhaven Bank & Trust Co. 


— of 


ven. Usi neal reporis, we first stated that the amount 
or tee issue was <— 

BUFFALO, N. T_soNbe AWARDED IN PART .—Local papers state 
that $93,983 50-yr. ) ay trunk sewer and $40,000 30-yr. Bird Island pier 
wall 4 6% reg. tax- bonds were sold at private sale to Perry, Coffin & 
Burr 0 Boston, at a slight premium. hese bonds, in Mr with 


,350,000 20- yr. school and $370,000 1-5-yr. eet) refund. 
tax-free bonds, were offered without success on Oct. 15.—(V. 99" B, Cie ) 

It is further stated that on Oct. 28, the Bankers Teast Co. of Buffalo, 
gesvebased at private sale $1,000, 000’ of the $1,350,000 schcol bonds re- 
erred to above. The price paid was par. 


CALEXICO UNION HIGH prt DISTRICT (P. O. ,, Calexico), 
Imperial hy owe t Calif.— BOND SALE.—We are advised that Wilson, 
Cranmer & Co. of Denver have been canis the $65,000 oe high-school 
bonds refused by Stephens & Co., as reported in V. 99, p. 


CAMDEN, Benton County, Tenn. —BOND PALS. ae oa 21 the 
$20, 000 5% 20-year high-school-constr. bonds (V. p. 489) were sold 
a bonding company through the L. M. Weathers So. of Memphis, it is 


CAMDEN COUNTY (P. O. Camden), N. J.—BOND OFFERING.— 
Proposals will be received until 11 a. m. Nov. 11 by Fred.W. George, Clerk 
Bd..of Chosen aang ey for $14, 7. 6% * oe Tr. coup. or reg. Newton 
Creek bridge-constr. onda Denom. ae ov. 1 1914. Int. 
M. & N. at office of U. Mtge. & 1,00 On. Cert. check on a na- 
tional bank for 5% of wondn bid Ry ‘Sapeans to te. Collector, required 
Bids must be made on blank forms furnished by the board. Purchaser 
to pay accrued interest. ‘These bonds will be certified as to genuineness 
by the above — company. Bonded debt $1,279,900. ssess. val. 
(equ. ), $92,707, 

CAPE MAY COUNTY (P. O. Cope May Court House), N. J.—BOND 
OFFERING.—Proposals will be received until 11 a. m. Nov. 17 by Frank 
W. Fowkes, Clerk Bd of Chosen Freeholders, for $20,000 5% 30-year 
coupon or reg. road-improvement bonds. Denom. $1,000. Date Nov. 2 


1914. Int. semi-ann. at office of Co. Collector. Cert. check (or cash) 
for 2%, —— to County, required. Bonded debt (incl. this issue), 
$325,500. loating debt 100.000. Assess. val. $34,999,710. 


CARROLL COUNTY (P. O. Carrollton), Ohio. 
On Oct. 24 the $10,000 5% coupon court-house-impt. bonds (V. 99, p. 1159) 
were awarded to the Cummings Trust Co. of Carrollton at 100.28 and int., 





less $190 for expenses. Hoehler, Cummings & Prudden of Toledo bid 
100.28, less $200 for expenses. 

CHILLICOTHE, Ross County, Ohio.—_ BOND OFFERING .—Propos- 
als will be received ‘until 12 m. Nov. 16 by John Walsh, City Auditor, for 
the following bonds: 
$31,000 444% Honey Creek Sewer No. 4 bonds. Denom. $500. Date 

June 1 1914. Due June 1 1934. 

1,200 5% Ewing St.improvement No. 1bonds. Denom.$120. Date 
Aug. 151913. Due Aug. 15 1923, subject to call $120 yrly. 

580 5% Hickory St. sidewalk No. 2 bonds. Denom. $58. ate 

Aug. 151913. Due Aug. 15 1923, subject to call $58 yearly. 

2,540 444% general health bonds. enom. $254. Date March 201914. 
Due March 20 1934. 

6,400 4% % general paving and sewer bonds. Denom. $640. Date 
May 11914. Due May 1 1934. 

Interest semi-annual. Certified check for 2% of bonds bid for, payable 
to City Treasurer, required. Bonds to be de ivered and paid for within 

* ten eave from time of award. Transcript of proceedings will be furnished 
purchaser. 

GTBOLA IRRIGATION DISTRICT (P. Yuma), Ariz.— BONDS 
VOTED.—By a vote of 20 to 14, the question of Femee $782, 975 6% 20-30- 
yoee. cen levee and irrigation-system bonds carried at the election held 

e 

CLAYTONIA, Gage County, Neb.—BOND OFFERING.—Proposals 
will be received until to-day (Oct. 31) by E. J. Chittenden, Chairman of 
Board, for $9,200 6% 5-20-yr. (opt.) water-works bonds voted Aug. 30. 
Denom. $460. Date Sept. 1 1914. Int. ann. on Sept. 1. 

CLEVELAND, Ohio.—BOND SALE.—On Oct. 27 the Sinking Fund 
Commission sold, it is stated, $500,000 4% tax-free electric-light-plant 
bonds, due April 1 7°87. toa syndicate composed of Hayden, Miller & Co. 
Otis & Co. and C. E. Denison & Co. of Cleveland at 97.81—a basis of about 
4.125%. The aaeae are not new bonds, but securities held by the Sinking 

Fund as an investment. 

BONDS AUTHORIZED.—On Oct. 13 the oy, Council an ordi- 
—_ —— for the issuance of $175,000 4 va coupon eS Brook 


enom. $1,000. Date Oct. 1 191 Int. A.& O.atA 
Exch. Nat. Bank, N.Y. Due$5, 000 yearly on Oct. 1from 1915 to 1949 incl. 





GoDmeton COUNTY (P. O. Watertown), So. Dak.—BOND 
ELECTION.—Reports state that at the general election in November the 
pve oy to. issue $25,000 poor-asylum-construction bonds will be sub- 
mitted to the voters. 

CROOKSVILLE SCHOOL DISTRICT (P. Crooksville), Perry 
County, Ohio.—BOND ELECTION.—The SAR ol to vote on the ques- 
tion of issuing the ae 000 5% building bonds mentioned in V. 99, p. 1240 
will be held Nov. 3. 

DALLAS SCHOOL DISTRICT (P. Dallas), Paulding | County, 
Ga.—BOND OFFERING .—Proposals a be received until 12 1 

} be C. Conneliy, Clerk Board of Education, it is stated, for $15, 000 6% 
20-year schocl bonds. Certified check ee $500 required. A similar issue 
of bonds was offered on Oct. 7 (V. 99, p. 914). 


DARKE COUNTY (P. O. Greenville), Ohio.—BOND SALE.—On 
Oct. 26 the two issues of 5% bonds seqregatin $44,000 (V. 99, p. 996) 
were awarded jointly to the Greenvill at'l., the Farmers Nat.. and the 
Second Nat. banks of Greenville for $44,015, equal to 100.034. 


DAVENPORT, Scott County, Iowa.—BONDS PROPOSED.—Loca! 
neetn boo despatches, state that this city is contemplating the issuance 
of Bog impt. bonds 

KALB COUNTY (P. O. Auburn), Ind.—BOND OFFERING. — 

Bine will be received by J. J. Oberlin, Co. Treas:, until 10 a. m. Nov. 10 

(and a day to day until sold) for $4,800 Jackson Twp. and $4,800 Butler 

it Pols: {4% * Myers road-impt. bonds. Denom. $240. Date Nov. 
n 


DELAWARE COUNTY (P. O. Muncie), Ind.—BOND OFFERING.— 
Bids will be received until 10 a. m. Nov. 4 by G. G. Mh gg ee Co. Treas., 
for $16,160 and $3,200 4%% highway-impt. bonds, it is stated, Due 

part each six months for I years. 

DELAWARE COUNTY (P. O. petawess), Ohio.—BOND OFFERING. 
—Proposals will be part until 1 p Nov. 16 by the Board of County 
Commissioners, W. Aldrich, County Auditor, for $144, age 5%, — 
bonds. Sean: (30)! $220, (280) $500 . Date Sept. 11914. Int. M.& 
at office of C =< Treasurer ue $7,220 each six months from March’ i 

1915 to Sept. 1 1924, inclusive. Certified check on a Delaware County 
bank (or cash) for $2, 000, payable to County Auditor, uired. Bonds 
to be delivered and paid for within five days from time of award. Pur- 
chaser to pay accrued interest. 


DIVIDE COUNTY (P. O. Crosby), No. Dak.—BOND ELECTION 
PROPOSED.—<According to reports, an election will be held in the near 
fetuse to vote on the question of issuing court-house and jail-construction 

onds. 


DONALDSONVILLE SCHOOL DISTRICT (P. O. Donaldsonville) 
Decatur County, Ga.—BOND OFFERING .—Bids will be received until 
12m. Nov. 18 by J. F. Brown, Sec.-Treas., for the $15,000 6% building and 
equipment bonds voted Aug. 19 (V. 99, p. 688). Denom. $1, 000. ate 
Jan.11915. Int.J.&J. Due $1,000 yearly on Jan. 1 from 1930 to 1944, 
inclusive. Certitied check for 10% of bonds required. No bonded debt; 
value of taxable property, $1,074,038 


DOVER, Morris County, N. J. -__BOND SALE.—On Oct. 26 the $15. S44 
5% 5-15-year (opt.) gold coupon tax-free fire-house bonds (V. 99, p. 
were awarded to the Citizens’ Fottonal Bank of Netcong at 102. 25 “ai 
interest—a basis of about 4.522% Other bids were: 
Leonora Rhoda of Hibernia—101. for $4,545. 
Morris County Savings Bank, Mcrristown—100.40 for $15,000. 
National Union Bank, Dover—par for $7,500. 
Dover Trust Co., Dover—par for $7,500. 


ELMORE, Ottawa County, Ohio.—BOND OFFERING.—Pro Is 
will be received until 12 m. Nov. 23 by Wm. Haley, Village Clerk, for 

$13,300 5% 10-year paving and sewer (village’s portion) bonds. Denom. 
ony 73500, (10) $330. Date Sept. 15 1914. Interest annual. Certified 
check for $100, toe wi to Village Treasurer, required. Bonds to be 
delivered and _ for within ten days from time of award. Purchaser to 
pay accrued inter 

ELMWOOD PLACE, tieeiiten County, Ohio.—BOND SALE.—On 
pe 19 the $10, 000 000 5% 1 94. year refunding bonds (V. 99, p. 1160) were 

at 


warded to t. ank of Elmwood Place at par, interest and 
blanic hy “Other bids were 
Brighton German Bank, Cincinnati... ...................-.-..- $10,051 
es ne cals II os cio wp ws cb miata peso ts wenden on amo ware 10,025 
ps RR er a ay ee 10,001 


ENTERPRISE SCHOOL DISTRICT (P. O on to fue 8 
County, Kan.—BOND TED. gol proposition to 
ing bonds carried, it is Aes'y at the election held Oct. 

FARIBAULT SCHOOL DISTRICT (P. O. Fasten, ‘Rice County, 
Minn.—BONDS VOTED ,—The question of issuing $58,000 4% 20- * ak 
refunding bonds carried, it is stated, by a vote of 84 to 11 at an election 
held Oct. 17. The bonds will be sold to the State of Minnesota. 

FERGUS COUNTY (P. O. Lewistown), Mont.—BOND SALE.—On 
Oct. 24 the $225,000 5% 10-20-year (opt.) gold coupon tax-free refunding 
bonds (V. 99, p. 915) were awarded to the State of Montana at par. Ferris 
& Hardgrove bid 96.07 for local payment and 96.57 for Eastern payment. 

GENEVA vo pom DISTRICT (P. O. wr ryt Jennings County, 

Lag | —BOND E.—On Oct. 24 the $2,300 4%% bldg. bonds (V. 99, 

1240), were aad to George W. McConnell of Scipio, for $2, $04. 55, 
ad to 100.195. Denom. $1 Int. semi-ann. 

GIRARD SCHOOL DISTRICT (P. O. GIRARD), Crawford County 
Kans.—BONDS VOTED—At an election held Oct. 20 this district voted 
in favor of the issuance of $55,000 bldg. bonds, it is stated. 

GLENDALE, Los Angeles County, Calif.—BONDS AWARDED IN 
PART.—Of the $248,000 5% municipal eee ore bonds voted 
April 21, $114, oP was disposed of on Oct. 8 to L. C. Brand at par and in- 
terest. Denom’. $1,000. te Sept. 11914. Int. M. ‘& 8S. Due part yearly 
from 1920 to 1980 inclusive. 


GLENDALE, Hamilton County, Ohio.—BOND OFFERING.—Bids 
will be received until 12 m. Nov. 30 by J. G. Ousting. <a Clerk, for the 
following 5% coupon street-improvement (assess.) bo: 


Dickinson 
18,000 build- 


$1,018 60 Washington Ave.-improvement bonds. enon. $101,86. Due 
$101 86 yearly on Jan. 1 from 1916 to 1925 incl. 
750 00 Lincoln Ave.-improvement bonds. Denom. $75. Due $75 
yearly on Jan. 1 from 1916 to 1925 incl. 
Auth. Sec. 3914 Gen. Code. Date Nov. 1 1914. Int. ann. on Jan. 1. 
Cert. check for 5% of bid, Bonds to be 


— to Vil. Treas., required 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 

GLOUCESTER, Athens County, Ohio.—BONDS NOT SOLD.— 
No bids were received, it is stated, for the $4,000 5% 2-9-yr. (ser.) electric- 
light and water-works bonds offered on Oct. 26. —(V. 99, p. 1160.) 


GOGEBIC COUNTY (P. O. Bessemer) Mich. BOND SALE NOT 
CONSUMMATED.—tThe sale of the $65.000 44% 7- yr. (aver.) court- 
house impt. bonds on June 8 to Kissel, Kinnicutt ‘% Co., of Chicago(V.99, 
p. 1865) has not yet been consummated 


GREENVILLE, Mercer County, Pa.—BOND ELECTION PRO- 
POSED .—An election will be held in the near future to vote on the question 
of issuing $40,000 sewerage-disposal-plant bonds, it is reported. 


HARRISON, Boone County, Ohio.—BOND ELECTION .-—According 
to reports, an election will be he d Dec. 22 to vote on the question of issuing 
$90,000 sewer and water-system bonds. 


HAYWARD, Sawyer County, Wis.—BOND ELECTION.—The ques- 
tion of issuing the $12,000 6% coup. water works bonds (V. 99, p. 1160) 
will be submitted to the voters on lov. 7. Denom. $1,000. Int. ann. 
at First Nat. Bank, Hayward, Due $2,000 yrly. on Mar. 15 from 1915 
to 1920, incl. 

HENNEPIN COUNTY (P. O + Siinmengetie) Minn.—BOND OFFER- 
ING.—Bids will be received until ll a. m. oa = P. Erickson, Co. 
Aud., for $9,600 as Ditch No. 20 ah, enom. (1) $600, (9) 
$1,000. | Due $600 Jan. 1 1916 and $1,000 yrly. on Jan. 1 from 1917 to 

5 incl. 

HERMOSA BEACH, Los Angeles County, Calif.— BONDS VOTED.— 
The questions of issuing the $10, 7 city hall and $5,000 fire 54% bonds 
carried at the election held Oct. 21 by a vote of 196 to 73 and 212 to 
59, respectively. Due partyrly. for 15 yrs. 

HUDSON COUNTY (P. O. Jerse id ee 
are the bids received for the $150, 4a ey 
boulevard-repair bonds offered on Oct. 2 


. J.—BIDS.—The followin 
a ye x De or registered 


el en at 
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A.B 4 as & Co., N. ¥--0ig0. 136 James J. Ahearn......____ $150,000 
All bids provided for payment of accrued interest. The Board of Chosen 

Freeholders rejected the two lower bids and held that of Leach & Co. under 

advisement until the next meeting, which will be held about Nov. 12. 

HUMBOLDT, Richardson Coun Neb.—BOND OF ERRING — — 
Dispatches state that the Cit ya wi Sg ani sealed bids until 6 
Nov. 10 for $10,000 ann. 6 ref. bonds. A certified ch 
$250 is required. 

HUNTINGTON, Cabell County, Va.—BIDS REJECTED.—The 
following bids received for the five issues fF 5% 30-yr. gold coup. tax-free 
bonds, aggregatit $195,000 offered on Oct. 28 (V. 99, p. 1081) were re- 
jected Elliot; & Harriscn, Cincinnati, ath 96. 75; Ancient Order 
of United Workmen, Wheeling, bid for $10,000 


HURON, Erie County, Ohio.— BOND SALE. —We are advised that 
the bid of par and int. submitted by the Berlin Heights Banking Co. of 
Huron for the $1,100 54% 4-yr. Huron & Mill Sts. sewer bonds offered 
Oct. 1 (V. 99, p. 1082) has been accepted. 

JACKSON SCHOOL TOWNSHIP (P. O. Flint), Steuben County, 
Ind.— BOND OFFERING.—Harley Merriett, Twp. Trustee, will receive 


+ 


bids until 1 p.m. Nov. 18 for $4,500 4% % school, ‘refundi ee. De- 
nom. $100. ete day of sale. Int. ann. Due $1, 000 in , 3 and 4 
yrs. and $500 in 5 yrs. 


KENMORE, Summit County, Ohio.—BOND SALE.—On Oct. 24: 
the “= issues’ of 6% coup. Delaware Ave. impt. bonds aggregating $2,725 
g Bao! 61) were awarded to J. C. Mayer & Co. of Cincinnati for 

2, 733° (100. 2935 and int. 

ELAMATS FALLS, Klamath County, Ore.--BOND OFFERING .— 
According to reports, bids will be received until Nov. 12 by A. L. Leavipp, 


Vil. Clerk, for $25,021 6% 10-yr. impt. bonds. Int. semi-ann. Cert. 
check for 5% required. 


KNOX COUNTY (P. O. Vincennes), Ind.—BONDS AWARDED IN 
PART.—NoO sale was made on Oct. 22 of the three issues of 414% highway 
impt. bonds aggregating $20,950 » seg on that day (V. 99, p. 1161). 


Reports state that the $8,700 Thos. Thorne et al. road — ae 250 
Chas. Ruby et al. road 


issues were iaialenaie sold to J. C. Smith of 
Vincennes at par and int. 


i= ty oe (P. O. Crown Point(, Ind.—BOND OFFERING.— 
A. J. Swanson, Treas. will offer for sale at 10 a. m. 4 ag ~ and there- 
after a atil sold) ee 000 John A. Gavit road and $22, —, an Horne 
~4* 4% Bac ie’ impt. bonds in North Tw ines #550. 
ta. ue 0 of each issue each six months m May 15,1916 
to Nov, T5N 1925 incl: 7 dma and the approved opinion of Matson, 
Gates & Ross will accompany the bonds. 
LAWRENCEBURG, Dearborn County, Ind.—BOND SALE.— 
Reports state that the People’s Nat. Bank of Lawrenceburg has been 
awarded $3,000 6% 4-yr. street paving bonds at par. 


LEWIS AND CLARE COUNTY SCHOOL DISTRICT NO. 31, 


(P.O. 
Gilman) 


Mont.—BOND SALE.—On Oct. 17, $5,000 6% 5- 10-yr. (opt.) 
bidg. and equip. bonds were awarded to te Union Bank & Tr. Co. of 
He ion at par. Denom. $500 . Date Nov. 1 1914. Int. M. & N. Bids 
were also received from Keeler Bros..nd Jas. N. Wright & Co. of Denver. 


oo Pte FALLS TOWNSH® (P. O. Little Falls) weasels County, 

J.—BOND alg ae fas —Pro Is will be received until >a. m. Nov 

ry “it is stated, by B. 2. Brisgs, Twp. Os Clerk. , Bor $15,000 5% 3-1 Dae od eee) 
municipal bide. bonds. Int ert. check for 5% 

LONE STAR SCHOOL DISTRICT, eas County, Calif. “20ND 
OFFERING .—Proposals will be received until 2 p. m. Nov. 4 by M. 
Cook, Clerk, Bd. of Co. Supers., (P. O. El Oentro), for $3, 500 6% bide 
and equip. bonds. Denom. $500 .Date Oct. 6 1914. Int. & 
at County Treasury. Due $500 yrly. on Oct. 6, from 1924 to i930 incl. 
Cert. or cashier’s check for 5% of bonds, . payable to chairman of said 
Board, required. Purchaser to pay accrued interest. No bonded debt, 
est. val. (equ.) $61,520 

LYONS, Wayne County, Ohio.— BOND OFFERING.—Bids will be 
received until 12 m. Nov. 4 by Ed. D. Bailey, Vil. Clerk, for $45,000 
water-system bonds, at not exceeding 5% int. Due in ann. installments 
beginning 3 years. after date. Cert. check for 2% of bid, required. 

McARTHOUR, Vinton County, Ohio.—BOND SALE.—On Oct. 23 
the $9, oot 54% 27-yr. (aver.) coup. weet amps bonds (V. 99, p. 998) 
were award o Terry, Briggs & Slayton of Toledo at parandint. Spitzer, 
Rorick & Oa. ‘of Toledo also bid par and int. 

MADISON COUNTY DRAINAGE DISTRICT NO. 3, Tenn. ane 
OFFERING .—Bids will be considered until 11 a. m. Nov. 12 by A. W. 
Stovail, County gone (P. O. Jackson), for $75,000 Oy > mea bonds. 
Denom. $500. Interest annual. Due serially after 5 

MARIANNA, Jackson County, Fie—RESULT OF BOND ELECTION. 
—At the Election held Oct. 20 the questions of issuing $35,000 water-works 
and $3, street bonds carried, while the pro tion to issue $18,000 
sewerage bonds was defeated. 


MARION COUNTY (P. O. Indiqnepelia), Ind.—BOND OFFERING. 


—Pro Is will be ssosived until 2 p. m ec. 10 (date changed from 
Dec. by Wm. T. no isat County Auditor, for the following 44% 
bridge ads (V. 99, 1241) 


$300,000 West Washington St. bridge bonds. Denom. (150) $1, 000, (300) 
$500. Due $25,000 yearly from 8 to 19 years, inclu 
150,000 aor York St. bridge bonds. Denom. (70) $1,000, (160) $500. 
Due $7,000 in odd years and $8,000 in even years from 1 to 20 
years, inclusive. 

Date Dec. 10 1914. Int.J.& D. Certified check on a Marion County 
bank for 3% of bonds bid for, payable to Board of Commissioners, required. 
Sale of bonds must be consummated on or before Dec. 15. Bids must be 
made on forms furnished by the County Auditor and must be accompanied 
with affidavits of non-collusion, as provided by law. 

MAZOMANIE Dome tees Wis.—BOND ELECTION.—The ques- 
tion of issuing $9,000 % 1-18-yr. (ser.) electric transmission line constr. 


bonds will be aheniaeo’ to a vote on Nov. 3. Denom. $100. Due $500 
yriy. from 1 to 18 yrs. incl. 


MECHANICVILLE, Saratoga County, N. Y.—BOND OFFERINU.— 


Pro is will be received until 8 p. m. Nov. 2 by C. F. Green, Vil. Clerk, 
for 5,000 village hall and jail bonds at not exceeding 5% int. Denom. 
$1,000. Date lev. 21914. Int. ann. on Nov. 2 at office of Vil. Treas. 


Due $1,000 yrly. from 1 to 5 years, inci., after date. Cert. check for $250 
payable to Cromer Hoffman, Vil. Treas., required. Bids must be uncon- 


ditional. Bonded debt (not incl. water bonds) $166,587. 

MEDICINE BOW, Carbon County. Wyo.—BOND OFFERING .— 
Proposals will be received until 2 ov. 2 by Geo. E. Umber, Town 
Clerk, for $3,800 6% 10-20 yr-. opt.) sewer bonds. Denom. (7) $500 
(1) 300. Date Jan. 1 1915. nt. ann. on Jan 1, at office of Town Treas. 
or at Hanover Nat. Bank, N.Y. Cert. check for $200, payable to ‘“Town 
of Medicine Bow,’’ required. Bonds to be delivered on or about Dec. 
24. These bonds with an issue of $8,200 water bonds was reported sold 
in June.—(V. 98, p. 1867.) 

MIAMI COUNTY (P. O. Troy), Obie. —BIDS REJECTED .—The bids 
of Otis & Co. of Cleveland, Tillotson & Wolcott Co. of Cleveland and 
Hoehler, Cummings & Prudden of Toledo, who each bid par and int. for 
the $40, 000 5% coupon flood-emergency bonds offered on Oct. 23 (V. 99, 
p. 1082), were rejected because they were conditional. 

MODESTO IRRIGATION DISTRICT (P. O. Modesto), 
eunsy Calif.—BONDS AWARDED IN PART 

f Education purchased a 
aa f.- ement and aa 
day.—(V. 99, p. 1242 


MONTGOMERY ee (P. Dayton), Ohio.—BOND OFFER- 
ING.—Proposals will be received AB 10 a. m. Nov. 10, by W. H. Aszling, 
Sec. of Co. Commrs., for $1,100 5% coup. Kuhnle ‘ditch-impt. bonds. 
Auth. Sec. 6489, Gen. Code. Denom. $220. Date Nov. 10 1914. Int. 
M. & N. at office of Co. Treas. Due $220 yrly. on Nov. 10, from 1915 
to 1919 incl. Cert. co on a solvent bank or trust company for $50, 
payable to Co. Aud., Bonds to be delivered on Nov. 10. Bids 
must be wupeaditienal. = 


MORNINGSIDE SCHOOL Be yt (P. O. San Yomsnte), Los 
Angeles County, Calif.— ELECTION PROPOSED.—Reports 
state that an election will be hela ¢ of vote on the question of issuing $55,000 
building bonds. bh ad bonds, if voted, will e the place of the $50, ‘00 
issue purchased by Wm. R. Staats Co. of Los Angeles, but subsequentl 


Stanislaus 
-—On Oct. 26 the State 
os per and int. $25,000 of the $500,000 main 

canal impt. 6% bonds, offered on that 





oe dy it because of a technical flaw in the proceedings of the first bond 


" MULTNOMAH COUNTY  (P. Portland), Ore.—BOND OFFER- 
G.—Further details are at hand dudes to Wi —s on Nov. 9 of the 
$250; 000 5% coupon inter-State bridge bonds P. 1242). Bids for 
these bonds will be received until 11 a. m. ae ALA pA 
County Clerk. Denom. $100, $500 and $1, Date ry! 1 1914. 
J. & J. at office of of County Treasurer or at fei agency of State of Or 
in New York. Due $ yearly on July 1 from 1918 to 1942, incl 
Certified check for 5% of bonds bid for, payable to County Clerk, segumred. 
Bids must be made on forms furnished by Clerk of Bonding Committee. 
rt ew mea will be furnished with an opinion of Storey, Thorndike, Palmer 
Lg of Boston, Seren oho ask 008 oF of the issue. These bonds are 
ap an issue of $1,250 of which was offered without 
success as 4s on Aug. 25 (V. 99, p. 624). 


MUSCATINE SOROOF DISTRICT (P. O. Muscatine), Muscatine 
County, Iowa.—BOND SALE.—An issue of $34, 000 5% 10-year refunding 
bonds was awarded to Geo. M. Bechtel & Co. of Davenport at par on 
Sept. 4. Denom. $1,000. Date Oct. 1 1914. Int. A. & O. 

MUSSELSHELL COUNTY (P. O. Roundup), Mont.—BOND ELEC- 

TION PROPOSED .—Reports state that an sree on will be held in the near 
future to vote on the questions of issuing $200,000 roads and $75,000 bridge 


bonds 

NEOGA, Cumberland County, Ill.—BONDS Wt ee —According 
to = ‘ ag village has voted in favor of the issuance of $9,000 water- 
supply n 


NEW ORLEANS, La.—BOND ELECTION.—Reports state that an 
election will be held Nov. 7 to submit to the voters the question of 
$2,000,000 bonds for educational purposes. 

NILES, Trumbull County, Ohio.—BOND OFFERING.—Proposals 
will be received until 2 p.m. Nov. 16 (not Nov. 6 as first reported) by 
Homer Thomas, City Aud., for the ay 000 4%% Hr ee & Memorial 
ire bonds yorrd Sept. 5 (Vv. 9 Bobo 42 . Denom. ate Nov. 

Int. oe, Due $ Pan on Nov. 2 from 1951 to 1960 
inclusive. Ont. eck for 1 or bonds bid for, payable to City Treas., 
required. Bonds = be delivered and = oa within 10 days from time 

of award. Pui to pay accrued 


BORTEAMP TOS .. eV pak | (P. O. Northampton) te ogee 
County, Pa.—BoO. ALE ences state that oe Si, borough —s 
Harry A. Gyaniaee ux inne ak $30,000 street-impt. bonds. 

ORD, Valley County, Neb.—NO ACTION YET TAKEN.—No action 
has yet "been taken towards the offering of nag, $18, 000 water and $5,000 
electric-light bonds voted in May (V. 99, p. 217). 

OSHKOSH Winasbage County, Wisc. cr SALE.—Reports 
state > $20, 600 i % coup. cemetery bonds (recently authorized by or the 


Coun V. 99, 1162), neve. been dis a = 5 investors. Denom. 
100) “$100, (20) $500. Date Oct. 1 1914 & O. at office of City 
Due $5,000 on Oct. 1 1916, 1917, 7019 and 1920. 


reas. 


OWENSBORO, Daviess County = -—BOND ELECTION.—Reports 
state that the question of issuing 0,000 (not $50,000, as first re- 
ported) city-ha mstruction bonds (Vv. 99, p. 1242) will be submitted to 
the voters at the November election. 


PAINES VIBES, Lake County, Ohio.— BOND OFFERING.—Pro 

recetved until 12 m. Nov. 23 by Frank L. Kelly, City Clerk, for 

S10. 600 5% 20-yr. coup. water-purification works constr. bonds. Denom. 

0. Date Oct.11914. Int. A. & O. at City Treas. office. Cert. check 

on a bank other than the one Siar the bid for 5% of bonds vy for, pay- 

able to City Treas., required. Bonds to be delivered and oe for within 
10 days from time of award. Purchaser to pay accrued int 

PARK COUNTY SCHOOL DISTRICT =. > Mont. —BOND 

+ hig 5 Pr en ds will om Sete owing F — 8 m. (pose poned from 

Board o Sybere Ch sybert, Cleric 8. Livingston), 


Nov 

for “gio. 0,000.5: BG i Ry wept) urchase and construction bonds 
(V OB 42). Denom. Date Jan. 16 1915. Int. J. & J. at 
Sa oO Be Treasurer or at some bank in New York City. Certified 
check, “oF for $300, payable to above Clerk, required. Assessed valuation, 


saanaumne SCHOOL PasERIOF (P. O. Pasadena), Los one aes 
County, Calif.— TED co qvesnon of issuing th 

teachers’ salary pew alae fone ( Ie ) carried ~~ state, at 
the election held Oct. 20 by a A rae 2690 to B68. 


PAYETTE. oneege SLOPE pare y <4 DISTRICT, Malheur 


sals 


County, Ore.—B0O. SALE.—The $15,000 6% qneee tion bonds 
offered on Jul iy 15 Av. 98, p. 2012) ave been sold to the Snow-Moody 
Development Co. af Salt e City at 90 

PHILADELPHIA, Pa.—BONDS TO BE OFFERED SHORTLY .—Local 


papers state that $825, 000 4% 30-year bonds 
about the middle of next month. 

PONTIAC, Oakland County, Mich..—BOND ELECTION .—Reports 
state that the question of issuing $7,500 garbage-reduction-plant constr. 
bonds will be submitted to the voters on Nov. 3. 

PORTLAND, Ore.—BOND SALE. —— Oct. 22 the $162,917.95 $% 
1-10-yr. (opt.) improvement bonds (V. 99, p. 1163) were awarded as fol- 


will be advertised for sale 


lows: 
Amount Price Amount Price 
Purchaser— Purchased. Paid. Purchaser— Purchased . Paid. 
Sf, See $6,000 00 102 W.F. White......- $10,500 00 102.01 
Beside WEE onuthnnk 1, 00 102 2,000 00 101.75 
The Hop Growers’ Oregon Life Insur- 
Fire Relief Assn. ome Ch. nuseind 10,000 00 101.76 
of Butteville.___.-. 6,500 00 102 United States Nat. 
Fred. Schreeck - -_.-- 1,000 00 102 FI os ss actnin aot or 60,000 00 101.56 
Mary I. Norton... _-.-. 500 00 102 Michael McNamara. 4,00000 102 
5,000 00 101.60| John Murphy---_.-. 1,500.00 102.10 
5,000 00 101.65| Laura A. Flanders... 7,00000 101.75 
Seandinavian-Amer- 5,000 00 101.70|;Wm. Adams, City 
ican Bank... _..-- 5,000 00 101.80 Treasurer Sinking 
5,000 00 101.90 PURGs vensncdaecte 22,417 95 100 
5,000 00 102 





PORTSMOUTH, Scioto County, Ohio.—BOND SALE.—On Oct. 27 
the $78,000 5% 5 1-3-year (average) coupon street-improvement (assess- 
ment) bonds (V. 99, 2: 999), were awarded jointly to the First National 
Bank, the Central National Bank and the Securities Savings Bank & 
Trust Co. of Portsmouth at par. There were no other bids. 

POSTVILLE, Allamakee County, Iowa.—BONDS VOTED.—It is 
stated that the question of issuing the $25,000 sewer-system bonds (V. 99, 
p. 917) carried by a vote of 170 to 47 at the election held Oct. 12. 


POTEAU, Le Flore County, Okla.—BOND SALE.—We are advised 


that 8 & Dow of Fort Smith have been awarded the $10,000 bonds 
votes une 30 to be used as bonuses to encourage road building. (V. 99, 
Dp. 


PULASKI COUNTY (?. 


. Winamac), Ind. = OND OFFERING.— 
Bids will be considered until rs 


.m. Nov. 14 by J Lowry, Co. Ss. ep 
for $4,700 4% % Miles Y. Rove highway-impt. IEG in Van Buren Tw 
Denom. $235. Date Oct. 6 1914. Int. & N. Due $235 each s 
months from May 15 1915 to Nov. 15 1924 incl. 


A COUNTY (P. O. Greencastle), Ind.—BOND OFFERING. 

—H.H. Runyan, rar Treasurer, will receive bids until 11 a. m. Nov. 7 
for $71 180 44%_W. T. Motmtess et al road bonds in Monroe Township. 
Denom. $359. Date Nov. 21914. Int. M. & N. Due $359 each six 
months from May 15 1916 to Nov. 15 1925, inclusive. 


QUINCY, Norfolk County, Mass.—TEMPORARY LOAN.—Reports 
state on Oct. 20 the WA of $75, ‘FY maturing March 31 1915 and Pot in 
anticipation of taxes ( 1162) was negotiated with the Old Colony 
Trust Co. of Boston S Mies discount. 

RACINE, Racine County, Wis.—BOND SALE.—On Oct. 23 $135,000 
5% sewer bonds were awarded to First Nat. Bank of Racine for $135,900 


and int., equal to 100.665. Curtis & Sanger of Boston bid $135,875. 
Denom. $1, f = a Oct. 1 1914. Int. & O. at the City Treas. 
office. Due on Oct. as follows: $5,000 yrly. from 1915 to 1919, incl.; 


$6,000, 1920, 1921 Be 1922; $7,000 arly. from 1923 to 1926, incl. and 
$8,000 ) rs toe from 1927 to 1934, incl. otal bonded debt, including these 
bonds 000. Assess. val. $913, $50,986,553. 


RANDOLPH COUNTY (P. » Winchester), Ind.—BOND SALE.— 
On Oct. 21 the $3,250 4% 1-3-year (aver.) Orlando Marshail et 


al. 
road-improvement ‘bonds 9 99, p. 1083) were awarded to Stephen E. 
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Tone *y of Becvite for $3.260, caval to 100.307—a basis of about 
te, Jessup & Co. bi d p 
aes aor SOLD. —No sale was aaah on Oct. 24 of the two issues of 
$6 > eee bonds aggregating $11,340, offered on that day (V. 
p. 1 


RED LODGE, Carbon Gounty, Mont.—BONDS REFUSED.—<Accord- 
ing tor . White, Grubbs & Co. of St. Paul have refused to accept the 
$30,000 5% 10-20-year (ont. x cou oupon wae =o bonds awarded them at 
101.05 al int. on April 1 


REDONDO BEACH somboL STRICT, so me eles Sone, 

Cai.—BOND OFFERING egg tches state that H. nd —. 

Board of County Supervisors, will receive sealed bids ameil 2 oP. ms one 

ay $75,000 semi-annual 5% grammar-school bonds voted July 20 (Vv. so 
- 363). A Reais check for 3% is required. 


»* RICHLAND OUNTY SCHOOL DISTRICT NO. 116 (P. O. Enid), 
Mont. eLONDS- NOT YET SOLD.—No sale has yet been made of the 
File a5 ce. 5 ey sont.) building bonds offered without success on 

y 


PCREOED, ge Costa County, Calif.—BOND SALE.—We 

are advised tha Rollins & Sons of San Francisco had exercised their 

Fn al Waick o pad ¢ Oct. 1 for the | a yg at par of $580,000 5% tunnel, 
ay and harbor-improvement bonds. These bonds are the remai 

portion of an — of $ Aa guy. $300,000 of which was ‘ool Feb.10 191 

and $290,000 o See V. 98, p. 1 . Denom. 

ae ee 1 1913. Int. 5 ” 4 Due $30,000 yearly from 1914 to 1952, 
ve. 


RIVER FALLS, Pierce County 
CALLY.—We are advised that 
of electric-light plant bonds. 


ROCHESTER, N. Y. Ore OFFERING.—Proposals will be received 
until 2 p. m. Nov. 10 by E. Osborne, Cit. ey ty for $200,000 
Vanes taps. notes, A. four months from Oct. 27 1914. They 
will be drawn with interest and made payable at the Union Trust Co., 
N. Y. Bidder to designate rate of interest, denom. of notes desired and 
to whom (not bearer) notes shall be made payable. 


ROSEAU, Roseau County, Minn.—BOND ELECTION.—The ques- 
tion to decide whether or not t village shall issue $15,000 20-year 
bonds will be submitted to a vote Nov. 3. Denom. $i, 000. ate Dec. 
1914. Int. (rate not to exceed 6%) payable J. & D. 


ROUNDUP, Musselshell County, Mont.—BOND OFFERING.—F. A. 
Appleman, City Clerk, will offer ior sale at public auction at 8 Pm 
Dec. 7 (date changed from Oct. 5) the $20, wy 4 6% 1S OE (opt. gold 
sewer-system-construction bonds voted Aug. 4 (V. 99, 625). Denom. 
$1, 000” ipete Aug. 1 1914. Int. semi-annual on such Pantes as the pur- 
chaser 1 desire, payable at the office of the City Treasurer, or at og 
option of the holder at some bank in N. Y. City ,or at some bank in Chi 
such bank to be designated by the City Treasurer. Cert. check for $2, 
payable to “the City Clerk, required. 

SACRAMENTO COUNTY (P. O. Sacramento), Calif.—BONDS 
DEFEATED.—Reports state that the question of issuing the $2,425,000’ 
5% road bonds (V. 99. p. 999) failed to carry at the election held Oct. 16. 

ST. CHARLES, St. Charles County. Mo.—BOND OFFERING.— 
Bids will be received until 7:30 p : it is stated, by Chas. H 
Kansteiner, City Clerk, for the P5090, 000 3% taxable park’ bonds voted 
July 23 (V. 99, p. 1163). Denom. $1 000. Date Oct. 15 1914. Int. 

. & O. at National Bank of Commerce, N. Y. Due $30,000 in October 


i519. 1924 and 1929. 
ST. CLAIR COUNTY + S. awe). Ill.— BOND ELECTION. 
road bonds will be submitted to the 
voters on Nov. 3, it it Fs ga 


—The question of issuing 

ST. JOSEPH COUNTY (P. O. South Bend), Ind. poe ig OFFER- 
ING .—Proposals will be received until 10 a. m. Nov. 9 by Fred. W. Martin, 
County Treasurer, for $9,400 44% Geo. W. Schweinfurt et al highway- 
improvement bonds of Lincoln Twp. Dencm. $470. Date Oct. 1 1914. 
Int. M.& N. Due $470 each six months from May 15 1916 to Nov. 15 
1925, inclusive. 


ST. PAUL, Minn.—BOND Ore a —According to reports, bids 
will be received — 12 m. Nov. 4 by W. Handy, City Compt., for the 
$300,000 20-yr. coup. permanent impt. Sanat offered without success 


Wis.—BONDS TO BE SOLD LO- 
this city will sell to local investors an issue 


on Sept. 16. mv. » p. 845.) 

SAGINAW, Saginaw Count ty, Mich.—BOND ELECTION.—The 
questions of issuing 750,000 municipal light plant and $540,000 distributing 
system bonds will be submitted to a vote on Nov. 3, it is stated. 


SAN BERNARDINO COUNTY (P. O. San Bernardino), Cal.— 
BONDS VOTED.—Reports state that the questions of issuing the $1, 750,000 
nat On a0 and $150,000 hospital bonds (V. 99, p. 917) carried at the election 


SAN paneo, San Diego County, Calif.—BONDS AWARDED IN 
PART .—Of the $400, 000 5% 20%-yr. (aver.) harbor impt. bonds offered 
without success on Aug. (V. 99, p. 426) $100,000 has been purchased 
by the City Treasurer. 

SANDUSEY, Erie ory * Ohio.—BOND ELECTION RESCINDED. 
—According to reports, the election to vote on the question of issuing the 
$200, gt iouateital lighting plant bonds which was to be held Nov. 3 
(V. 99, 845) has been rescinded. 

SAVAGE SCHOOL DISTRICT (P. Savage), Florence County, 

Car.—BOND SALE.—On Oct. 8 $3, $00 (not $3,500 as first reported) 
6% 20-yr. school bonds (V. 99, p. 1243) were awarded to the First Nat. 
Bank of Florence at par. Denom. $200. DateMay11913. Int.M.&N. 


_ SEWARD TOWNSHIP, Nobles County, Minn.—BOND OrrEst NG. 
re will be received by Chas. West, Town Clerk (P. Fulda), 
until m. Nov. 24 for the $3, ae 5% coupon bridge bonds Ov" 99, p. 
Pein. $500. Date Jan. 1 1915. Interest annually on Jan. 1. 
Due $500 on Jan. i from 1917 to 1919, inclusive. Certified check for 5% 
of bid, payable to “Town of Seward,’ required. These bonds are tax-free 
if held in state of Minnesota. No bonded or floating debt. Assessed 
value 


SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND SALE.—Re- 
ports state that C. C. —- & Co. of Indianapolis have been awarded at 
pot and interest the $9,96 % 5 1-3-year (average) W. G. Bush road- 

provement bonds offered without success on Oct. 21 (V. 99, p. 1243). 


SIOUX FALLS, Minnehaha County, So. Dak.—BONDS DEFEATED. 
—The election held Oct. 20 resulted in the defeat of the question of issuing 
the $135,000 munic ~ water-system-extension and improvement | bonds 
(V. 9S, p. 1083). he vote was 1,251 ‘for’ and 350 ‘‘against.’’ The 
proposition requires a vote of 1,879 votes to pass it, as the State law pro- 
py A t must receive a majority of all the votes cast for mayor at the last 

on. 

SOUTH FERN SCHOOL DISTRICT, Imperial County, com. -—- 
BOND Pema yeeaels will be received until 2 p. m. 
by M. Cook, Clerk Bd. of Co. Supers. (P. O. El Centro) for $3, 300 6% 
site A. constr. and equip bonds. Denom. $500. Date Oct. 6 1914. 
Int. A. & O. at Co. Treasury -Due $1,000 on Oct. 6 1919, 1920 and 1921. 
Cert. or cashier's check for 5% of bonds, Fa ef to chairman of said Board, 
required. Purchaser to pay accrued interest. No bonded debt., est 
val. (egu.) $109,583. 

SOUTH INTERNATIONAL FALLS (P. O. ternational Falls) 
Koochiching County, Minn.—BOND OFFERING .—Bids will be received 
— Nov. 14 by Frank Watson, Vil. Clerk, for $12, 000 6% 15-yr. funding 

nds. 

STEUBENVILLE, Jefferson County, 
Oct. 23 the $65,000 6% ao lant an $18, 000 5% street-improvement 
(city’s portion) bonds ( 000) were aw arded to the First Trust & 
Sav. Bank of Chicago oy a pa interest. Other bids ew 
Hayden, Miller & Co., Cleveland, ($65,000 issue) $65,0 
Hoehler, C 7. & Prudden, Toledo ($18,000 a. S00. 10, less $360 

for pr wus bond 
Spitzer, Rorick & Co. “Teledo ($83,000), par and int. and $11 premium 

provided that suitable arrangements as to delivery can be arranged. 

THERESA, Jefferson County, N. Y.—BONDS NOT SOLD—NEW 
OFFERING.—No sale was made on Oct. 27 for the $4,000 coup. or reg 
street-impt. bonds at not exceeding 5% int. offered on that day (V. 

Pp. 1243). New bids will be received until 7 p. m. Nov. 6. 

TIFFIN, Seneca County. Ohio.—BOND SALE. cas issue of $17,500 
5% street-improvement bonds has been awarded to Geo. Champe of Toledo 
at par and interest, it is — Due from 1915 to 1925. 


Ohio. BOND SALE.—On 





TRENTON, af ms County, Mich.—BONDS DBTBA TED.—The ques- 
tion of issuing’ $5 G00 i bonds was defeated stated, by a vote 
of 83 “for A against at the election held et. 26. A two-thirds 


majority was gh mh. - to authorize. 


TULARE COUNTY (P. O. Visalia), Cal.—BOND ELECTION PRoO- 
POSED .—An election will be held in the near future, it is stated, to vote on 
the question of issuing $1,488,555 road bonds. 


VISALIA, Tulare County, Cal.—BOND ELECTION PROPOSED.— 
The questions of issuing $168,000 sewer and $12,000 fire department bonds 
will be submitted to the voters in the near future, it is stated. 

WAPPINGERS FALLS, Dutchess County, N. Y.—BOND OFFER- 
ING —s he stated that bids will be received until 8 p. m. Nov. 4 by Ed. 
Drake, Pres., for $75,000 water, $75,000 sewer a $19,000 highway 
bonds. “Gort. check for 2% required. 

WARREN, Trumbull County, Ohio.—BOND AND CERTIFICATE 
hag a Bids Bids wil be siowing 3% bonds and certifi ah ate: Geo. T. Heck- 

nger ty Au or the follo nds Cc ca 

2,500 West ae St. impt (ci city’ 8 person) bonds $500. 
. pate Oct. 1, 1914. ue $1,000 Oct. 1, 1918 and rt 1.500 Oct. 1 

7,500 


1 
ene South St. impt. bonds. Denom. $500. Date Oct. 1, 1914. 
Due $1,500 yearly on Oct. 1 from 1916 to 1920 incl. 
22,000 storm weset sewer constr. and bridge ext. bonds. Denom. ” 
Date = gle , 1914. Due $4,400 yearly on Oct. 1 from 191 


1 

East Atlantic St. impt. Dente. Denom. $600. oo Oct. 1, 1914. 
Due $5; 400 yearly on Oct. 1, from 1916 to 1920 incl. 

West we St. Pron eee FE sewer constr. bonds. Denom 


27,000 
8,000 


Date —- , 1914. Due $2,000 yearly on Oct. 1, from mii 0 to 
1923 in 
$6,000 anee sanitary sewer constr. bonds $600. 
t 1, mL Dues $1,500 yearly on oe i, P a 916 to 1919 Tue 
800 N es Ave. sanitary sewer constr. (city’s portion) ) certificates of 


ye gl Denom. $400. Date Nov. 21, 1914. Due $400. 


in 1 and 2 
Int. semi-ann > ‘Cert. check for $500, payable to city Treas., re- 
— Bonds to be delivered and paid for within 5 days from time of 


Purchaser to pay accrued int. Total bonded debt (not including 
this issue), $257,668. 


WATERLOO, Seneca County, N. Y.—BOND ELECTION.—The 
Ag 5 on 30-yr. paving bonds will be submitted to 


on M. . SP eso a Ps se ; Wocete ee Coen Dink Ho. 213 
t the aver uc ree 

bonds (V. 1084) rere ial to Otis & Co. of Cleveland for $5,893 
(100.0509) yes gt int. There were no ae bidders. 


WEBSTER COUNTY (P. O. Preston), Ga.— BONDS PROPOSED .— 
According to reports, this county is contemplating the issuance of court- 


idush-obeear, bonds. 
WEBSTER TOWNSHIP (P. O. Bowling Green), Wood County, 
Ohio.—BOND ELECTION. Fins question of issuing $20, 000 school- 


construction bonds will be submitted to the voters on Nov. 3, it is reported. 


WENDEN SCHOOL StatEor No. 19, Yuma County, Ariz.—- BOND 
OFFERING.—Proposals will be received until FS p. m. ov. 16 30 6% 
eee G Clerk Bd. of County Supers. (P. Yuma), Yo $4, 
20-yr. gold school grounds impt. bonds. ‘Auth. Title Ris 
Statutes of Arizona, isis. alse vote of 13 to 0 at an election ia Revised 24. 
Denom. $ Date Oc 1914. Int. J. & D. at the Co. Treas. office. 
Cert. check on a aadineat bank for 10% of bid, payable to the Chairman 
Bd. of Co. Supers. r . Bonded de Yt, this issue; actual assess. val.1914, 
$840,000; actual val. (est.) 1914, $1, 000,000. Official circular states 
that there is no controversy or lit ration pending or threatening affecting 
the corporate existence or the boundaries of said district or title of | its present 
officials to their offices or the validity of these bonds. 


WESTFIELD, Hampden County, Mass.—BOND SALE.—On Oct. 
23 $24,000 4% %, school bonds were awarded to Tifft Bros. of Springfield, 
at 102. 336, a a ~ fy y 4.209%. Denom. $1,000. Date Nov. 1 1914. 
Int. oF e $2,000 yrly. from 1915 to 1918 incl. and $1,000 

ly , E, igo to er incl. "Other bidders were: 

arkinson & Burr, Boston__101.901|F. 8. Mosely & Co., Boston.101.38 
Jackson & Curtis, Boston.__101.81 {Curtis & Sanger, Boston-_-.-..101.29 
Paine, Webber & Co., Bost_101.744|Old Colony Tr. Co., Boston. 101.26 
Estabrook & Co., Boston__.101.71 |Blodget & Co., Boston. ...- 101.18 

H. Rollins & Sons, Bost.101.689|R. L. Day & Co., Boston -_. 101.099 
Nerrit, Menem vay oy I Co., Bost.101.579| Winchendon Sav. "Bank... ..100.93 
N. Harris & Co., Boston_101.56 |A. B. Leach & Co., Boston__ 100.867 
G. ts “Fernald & Co. , Bost._ 101.463 | Learoyd, Foster Co 100.12 

WEST PALM BEACH, Palm Beach County, Fla.—BONDS VOTED.— 
The question of issuin ng the $1 $100,000 sewer, street-improvement and sea- 
ster” gigdtaemeeee bon » D. 625) carried at a recent election (V. 99, 
D. ) 

WESTVILLE SCHOOL DISTRICT (P. O. New Haven), New even, 
County, Conn.—BONDS AUTHORIZED.—At the annual moos 
this district on Oct. 5, the Bd. of Education was granted authority to 
$80,000 sewer and $12,000 site-purchase and fire-house erection pends. 
Up to Oct. 26 no action had been taken toward the offering of these bonds. 


WEYMOUTH, Norfolk = Comey, Mass.—BIDS.—tThe following are the 
bids received for the $98,000 10 1-3-yr. (aver.) water refundin ng and $13,000 
3%-yr. (aver.) water 444% coup. tax-free bonds sold on. aod 23: 





$13,000 
=o loan. 
Se Se ON 6 in, os nb wndccctadshonusee *102.25 100.37 

E. H. Rollins & Sons, Boston 02.048 100.348 
RO Se, SR oe 2 lo daddeeaeaatae ~e 100.19 
Perry, Coffin & Burr, Boston ‘ 100.13 
N. 5 Cs, i ORS cndicaccuns adcnacnamis 101.73 100.28 
a eenssenaenee 101.51 100.20 
Old Colony Trust ee gaia iain alae 101.39 100.27 
I eee I i cited naan tee éite Ge wae 101.359 100.03 
E. M. Farnsworth & Co., Boston................-. 101.23 100.09 
Blodget & Co., Boston------ iidiiedeitaak dh no ee al 100.64 100.20 
PGE SEE 9 os no nucsehendneotaseessaaeos 100.56 re 

SA ILLETE Th PAE LES, OLY FOSS *100.769 


i ne CA0) De on oss naan whos ncmalere 
National Shawmut Bank, ER er aa ea 

*Successful bids. Using newspaper reports we stated in last week’s 
‘Chronicle’ that both issues were awarded to Jackson & Curtis. The 
price of the $13,000 was also reported as 100.37. 


WHITE PLAINS (Village), ab sg pr ted County, N. Y.—BOND 
SALE.—On Oct. 26 the $20,000 6% 4%-yr. reg. ton detoency bonds 
(V. 99, p. 1164) were awarded to Curtis & Sanger of N. Y. at 102.513 
a basis of about 5.365% int. 


WINFIELD, Cowley County, Kans.—BOND OFFERING.—Bids 
will be received until 10 a. m. Nov. 2 by W. C. Hail, City Clerk, for the 
of tax-free city $705 s bonds mentioned in V. 99, ‘Bi 1244, in the denom. 

$120, $600, and $900. Int. semi-ann. ids must be made on 
blanks furnasied™ by the City Clerk. 


WINTERS SCHOOL DISTRICT (P. O. Winters), Yolo County, 
Calif.—BONDS PROPOSED .—Reports state that this district is contem- 
plating the issuance of $60,000 school bidg. bonds. 

WORTHINGTON SCHOOL DISTRICT (P. O. Worthingto ington). 
Franklin County, Ohio.—BOND ELECTION .—An election will be held 
Nov. 3 to submit to the voters the proposition to issue $40,000 high-school- 
construction and equipment bonds. 

YALE, Payne County, Okla.—BOND ELECTION PROPOSED.— 
Local papers state that an election will be held in the near future to sub- 
mit to the voters the question of issuing electric-light plant installation bonds. 


YPSILANTI, Washtenaw County, Mich.—BONDS AWARDED IN 
rag —Reports state Gg oe to Oct. #5 5118. 4 & 4 the $130, on on 

rst mortgage gold coup nds e % ce) Wile tl 
chasing the plant and property e. the lanti ete Rd Go. which this Rity 
has been offering for sale (V. 99, p. 1001) has been disposed 

YUMA UNION HIGH SCHOOL DISTRICT, Yuma "County, Ariz.— 
BOND OFFERING .—Proposals will be received until 2 
by Roy Hansberger, Clerk Bd. of County Supers. 
$12. 000 6% 20-y¢. gold, bldg. equip. and school 
Auth. Title XI, Revised Statutes 


101.45 for all 
101.79 for all 


Arizona, 1913; ajso vote of 56 to 1 
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$500. Date Oct. 1 1914. Int. 

. at the Co. Treas. office. Cert. on a_ national 
bank for 10% of bid, payable to the Chairman Bd. of 000, 
Supers., requir . Bonded debt, including this issue, $72,000. No 
float: debt. Actual asses. val. 1914, $11,073,511; actual val. 
(est.) 1914, $14,000, 000. Official circular states that previous issues 
of bonds have never been contested, and that principal and interset of all 
bonds previously issued have always been paid at maturity; also that there 
is no controversy or litigation pending or threatening affecting the cor- 
porate existence of the bounderies of said district, title to its present officials 
to their offices, or the validity of these bonds. 


at an election held Aug. 22. Denom. 
J. & D 





Canada, its Provinces and Municipalities. 


BENITO, a —DEBENTURE ELECTION .—An election will be held 
Nov. 16, it is stated, to vote on the question of issuing $3,000 school- 
completion and equipment debentures. 

BURFORD, Ont.—DEBENTURES VOTED.—It is stated in local 
that on Oct. 
debentures 

DURBAN SCHOOL DISTRICT, Man.—DEBENTURE ELECTION.— 
It is stated that the OO epee to issue $2,100 school-equipment and 
completion debentures will voted upon at an election to be held Nov. 2. 
HALIFAX, N. 8. ey TURES PROPOSED.—According to news- 

Teports this city is contemplating the issuance of $40,000 school 
ures 
LONDON, Ont.—DEBENTURE SALE.—It is stated that Wood, 
Gundy & Co. of Toronto have purchased $10,000 hospital debentures at 
a price to net 5% % interest. 

MAREHAM, Ont.—DEBENTURES VOTED.—The question of issuing 
the $48,762 debentures (V. 99, p. 1084) for the construction, equipment and 
Sei 10. of an electric railway carried, reports state, at the election held 


apers 
9 the question of issuing $5,000 hydro-power-insta lation 
carried. 


Me 


EWMARKET, Ont.—DEBENTURES DEFEATED.—The question 
of ye the $266, 986 debentures for the construction, equipment and 
operation of an electric roy xs 99, p. 1084) failed to carry, reports 
state, at the election held Oct. 19 

OTTAWA, Ont.—DEBEN TURES AUTHORIZED.—The City Council 
on Oct. 5 authorized the issuance of $5,207 55 Duhamel St.-improvement 
debentures, it is reported. 

PEMBROKE, Ont.—DEBENTURES TO BE SOLD LOCALLY.— 
Reports state that the Town Council proposes to sell to local investors 
about $25,000 6% debentures. 

PORT PERRY, Ont.—DEBENTURES VOTED.—Reports state that 
the estion of issuing $113,308 electric-railway-construction, equipment 
and Tepeevantes debentures carried at the election held Oct. 19. 

ST. AGATHE Des MONTS, Que.—DEBENTURES OFFERED BY 
BANKERS.—lIt is stated that Hanson Bros. of Montreal are offering to 





investors $60,000 5% 30-yr. debentures. Date July 1 1914. Net de- 
benture debt $14,412, water works (add’l.) $119,000, electric light(add’l) 
60,000, assess. taxable real estate $1,171,045. 


ST. JOHNS, N. B.—DEBENTURE SALE.—According to reports, this 
city has sold to ‘local investors an issue $124,000 5% debentures. 


ST. THOMAS, Ont.—DEBENTURES PROPOSED.—Local d tches 
state that this municipality is contemplating the issuance of $36,000 54% % 
gas-plant-impt. debentures. 

SCARBOROUGH TOWNSHIP, Ont.—DEBENTURES VOTED.— 
On Oct. 19 the proposition to issue $565,714 debentures for the constr., 
equip. and operation of an electric-railway carried, according to reports. 


STOUFFVILLE, Ont.—DEBENTURES VOTED.—On Oct. 19 the ques- 
tion of issuing $75, "281 debentures for the constr., equip. and operation of 
an electric railway carried, it is stated. 

SUDBURY, Ont.—DEBENTURE ELECTION.—The questions of 
issuing $10, 060 sewerage system, $13 090 trunk-sewer-completion and 


$12,500 sewer, water, iene and fire- debentures will be submitted to 
a vote on Nov. 2, it 


is stated. 

DEBENTURES ‘AUTHORIZED. —Newspaper reports state that the 
Coy Council on Oct. 13 passed a by-law authorizing the issuance of $2,200 

fire-engine-purchase debentures. 

TORONTO, Ont.—DEBENTURE SALE 
Oct. 27 $2, 000, 000 5%% 1-3-yr. (serial) local improvement debentures 
were awarded to local financial institutions. 

UXBRIDGE, Ont.—DEBENTURES VOTED. aieaing to reports, 
the question of ‘issuing $204,665 debentures for constr., and opera- 
tion of an electric railway carried at the election held Oct. “aT 

UXBRIDGE TOWNSHIP, Ont.—DEBENTURES DEFEATED.— 
According to ye a dispatches, the question of issuing $578,115 deben- 
tures for the operation cpap. and constr. of an electric railway carried 
at the election held Oct. 

WAINWRIGHT, pag __DEBEN TURES DEFEATED.—It is stated 
that the question of issuing $10,000 hospital debentures failed to carry 
at the election held Oct. 7. 

WHITBY, Ont. —DEBEN TURES VOTED.—Reports state that the 
proposition to issue $183,774 debentures for the constr., equip. and opera- 
tion of an electric railway and $3,000 school debentures carried at the elec- 
tion held Oct. 19. 

WHITBY TOWNSHIP, Ont.—DEBENTURES VOTED.—For the 
constr., —. and operation of an electric railway this township on Oct. 19 
voted in favor of the issuance of $554,619 debentures, it is stated. 

WHITCHURCH TOWNSHIP, Ont.—DEBENTURES VOTED.—At 
the election held Oct. 19 the proposition to issue $488,152 debentures for 
the constr., equip. and operation of an electric railway carried, it is reported. 

WILLIAMSBURG, Ont.—DEBENTURES VOTED.—Newspaper re- 
ports state that on Oct. 19 the ee to issue $2,750 electric-power 
debentures carried by a vote of 43 to 


.—Local papers state that on 
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Town of Baker, Montana, 
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The Trustees; in conformity with the Charter si, 
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INSURANCE 
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MUTUAL INSURANCE COMPANY. 


Gums tre hhawinn York, Jan e ane. 
December, 19 13 





Premiums on such risks from the Ist January, 1913, to the 8lst December, 1913......... atasbed 
6% WATERWORKS BONDS Premiums on Policies not marked off lst January, 1 Ne Bil testa once He AREA Se ER, #707 .050 Oa $3 
State of Montana ORE PORN, cncccncnswecanéuttcbdesdetattetdebdvscatcdccdcotescoccccossccoboseunll _.-$4,867,385 77 7 
Gounty of, Fallon, jes Premiums marked off trom January Ist, 1913, to December Sist; 1913.....--.----------- -----88,712,602 61 
Pursuant to the authority of Ordinance No. 40 | Interest on the investments of the Company received Gurtag the year... £808, a ¢ 
of the | of Baker, of Fallon © unty, Montana, | Interest on kL, in ks gad Trust Companies, etce............-.. 877 94 
2 thorizing d approved in th pm : d me se ee roe aoe 13033 eve 
au e adv ent an —earre 
sale of certain bonds of said town, pamely: Losses paid Guring the Zee Haivages beseaitebiiadslindichinasinapuinisetalinantias “$233, 43306" nad 
Water-Works bonds aggregati he opel ee es Sees 320.813 71 
sum of Twenty-five thousand dollars ($25,000 oer ems Ans memmeetinggs | SFT | 
comprised of 25 bonds, numbered SS. Saaied 
from 1 to 25, inclusive, « is ) denomination of $1,236,544 97 
A.D. Goad, redeemable’ at t ‘the » Gemane ol aid $105,053 86 
° e Seen en ane | eee BO eetee. . . . .cscccncceneunnadtm bile dpc cman ccmbeles ead. ; 
town after July ,.. D . . interest a. including notticers’ salaries and clerks’ compensation, stationery, advertise- 


from their date until aN ry the rate of six ® ments, ete 
er centum per-annum, pareve semi-annuall 
ee days of of January and July, respectively, on 
year, both principal thereof and interest 
thereon nayable in gold coin of the United States 
of America, of or equal to the present standard | 1 
of weight and fineness, at the National Bank of 


een, in the city and State of New York, 


A dividend of Interest of Six per cent on the outstandin, 
thereof, or their legal representatives, on and after Tuesday 
The outstanding certificates of the issue of 1908 will be 
 sapreneieres, 0 and after Tuesday the third of February next, from 5 aa date 
The certificates to be Prgsuced | r wae time of payment and canceled 
A & dividend of Forty per cent is earned 
Posepter. 1913, which are entitled ts spacers +* dividend, for which, upon pom Be hy certificates 


650,942 08 








corsthonten of profits will be paid to the holders 
hird of February 


next. 
4 and paid to the holders thereof, or thels 
all interest therecn 


premiums of the Compan r the year ending 








4 
‘PUBLIC NOTICE IS HEREBY GIVEN and after Tuesday the fifth o May next. 
Mies the ponds pforesaid will ae the _ office of By order of the Board, ioetiiantanin G. STANTON FLOYD-JONES, Secretary. 
OND. ousman, sa wn, on 
NDAY, te wit, THE isp. DAY OF NO-| JOHN N. BEACH SAMUEL T. HUBBARD RLES M. PRATT] 
VEMBER, 1914, at the hour of 10 o'clock EST C. BLISS THOMAS H. HUBBARD, DALLAS B. PRA 
A. M., at’ public auction, be sold to the bidder WALDRON P. pROWN: LEWIS CASS LEDYARD Di ANTON A. RAVEN; 
offering, she highest price therefor. |... | GRORGE O, CLARE CHARLES D. LEVERICH; DOUGLAS 5 SO BINSON 
be feamedl ts cee ~ ge - ELAND H. DODGE; GEORGE H. MACY WI » SCHIEFFELIN 
a "certified eet et iia aioe be the sum | CORNELIUS ELDERT NICHOLAS F. PALMER; WILLIAM BLOANE, 
000, which eae duals te held ber the ee CHARD H. ART, Y PARISH LOUIS 
of $5,000. which ¢ 8 y the town | pRILIF A. 8 FRANKLIN) ADOLF PAVENSTEDT, WIL AU STREET 
forfeited to it should the purchaser fail to RBERT L 1GGSs, . POST, Geoane ze eer 
ue up and pay for said bonds when presented to N W. ’ RICHARD H. WILLEMS, 


order of the Council of the Town of Baker, 
aton Coumy Montana. made this 6th day 








Prestaent 

Comsetius th “ELDERT ‘Vice-President 

ARSONS, 2d Vice President, 
tce-President, 














of seepee: 4 CHARLES ee Pay, 
‘ HORACE ‘Ww. SPARKS, Mayor. 
en eri. | Unto, states ana silts EN vor meinatet tomes afd 42ILET HRS 
CHARLES J. DOUSMAN, Clerk. | Unie > ce ane eee OO ee ee wre 000 00; in process of yp RM gag a acta iliabiaiaiains $1,806,024 4 
New York City and New York Trust Premiums on Unterminated Risks... ... 654, 
Companies and Bank Stocks. ........ 700 00 | Certificates of Profits and Interest Un- 264,136 25 
Stocks and Bonds of Railroads......... Bt Ut. Mr «.decetiitesbenabaratbeuecene 
7 EEL ° cigcssnmsccnceeenese "282,520 00 | Return Premiums Unpaid 1 Bi 4 
Special ee. in Banks and Trust Reserve for Taxes............... A 8 
lieth omindiendtinn ice eieine om 1,000,000 00 | Re-insurance Premiums_.............. 221,485 
$35,000 Real Extate cof, Wall and Wiliam Streets Claims not Settled, including Compen- 
and Exchange Place, containing offices 4,299,426 04/| sation, ete _...............-....... 70,799 43 
nasi ee et Chaat ears) 5.00 a | annen Ge sea Pema aaron 
iv ns 0 d e r Unpaid Premiums...... 
Borough of Avalon, N. J., | premium Notes rn ne seen 476'727 48 |certihcater ~* Profits Outstanding------ 17,240/320 00 
ece. © <a neeeammminane ‘ 
Gash n hands s of Euro opean Bankers to 
SEWAGE-DISPOSAL BONDS a a ao 177.881 39 
in r wad atine po mreceamonsscs 636,465 49 
Sealed pro will be received by the Com- February. 1 vane 000 
mon Cou $3 me awe T Avalon New ee DEN’, 1S ee eae 508 O00 
Jersey. 9 THE E SECOND ———___— iineisietaamesine 
DAY OF,  NOVENBER, MQ INETEEN HUNDRE $13,259,024 16 $10,417,706 87 
ANG FO URT SEN. at the Council Chamber, SSS SSS ee 
or e® p sewag posal mn Fas Banstead OB DERREED Ca ce answnsapocceconcscengdecncsosepececoss ccecce - 
the amount of Thirty-Five Thousand ($35,000) | accrued Interest on the 31st day of December, 1913, amounted to.................-..... 2777-89-38) ee oe 
Oo the denomination of Five Hundred Rents due ond accrued on the X, st day od Decembe r, 1913, amou mod te =. Rise day of Deseann 28/378 28 
$500 ollars each. ce ue of accrued, companies authorized in New Decem' 
The bonds will bear interest at the rate of five | | 1918, amounted to-——-—- ¢ weanaheiccnr scien apd wid 


be pay S pevant semi-annually. Said bonds shall 
payab at the First National Bank of Ocean 


ies tne sel Sillleicitenens ied with a certified 
check for $500, payable to Phe order of the Bor- 
ough Treagurer. 


E. O. HOWELL Jr., 
Borough Clerk. 


oO 
Note: 


the Compacy’s 





re-insurance premiums on the 31st day of { December i913. amounted to eae Reta: 

Insurance t has 1 Esta’ 

Mp a and ie mxchenge Place in excess of the Boo 

he wrt Value of OT Ekocks Bon Bonds 
ceeded valuation > 


n the basis of these increased valuatinna the balgnce would be 


estimated the value of th 


. vie eescesoe 450, 
Island in excess of the Book Value, nets, ca ween eS Sel eo ree tts oe 
anc, other Securities on the 3lst day of Desémber, 1918, ex- 
Fegeseiedbowtinaniinesbabduesacesoneeunaese OEP | 1,268, 076 10 








$4,926,338 Oo 
Sea" 
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Zxrust Conrpantes. 
CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 





Capital, > : . - $2,000,000.00 
Surplus and Undivided Profits « $14,151,944.23 
This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary 95 other recognized trust capacities. 


It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or. 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy. 


TRUSTEES 
JOHN A. STEWART Chairman of the Board 
IAM ROCKEFELLER PAYNE WHITNEY OGDEN nae 

WILLIAM D. SLOANE EDWARD W. gESLDON EGERTON L. WINTHROP 

NE L CHAUNCEY KEE bead he 108 N. BLISS. JR. 
JAMES rere GEORGE L. RI EMRY W tee. 
JOHN J. PHEL ARTHUR CURTISS JAMES ROBERT I. ELL 
LEWIS pase LEDYARD ILLIAM M. KINGSLEY WILLIAM VINCENT ASTOR 
LYMAN J. GAG WILLIAM STEWART TOD OHARLES FRED. HOFFMAN 








€ngineers 





THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 





43 Exchange Place, - NEW YORK 





Chicago San Francisco London 
Manila, Para, Buenos Aires, Santiago, Chili 





Alex. O. Humphreys Alten 8. Miller 


HUMPHREYS & MILLER, Inc 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 





The Union Trust Company of New York offers a special service 
to individual trustees who desire to have the clerical and routine 
administration of their trusts carried on at a low expense by an 
expert organization. 

The Union Trust Company will care for the trust property, assist 
in making investments and in selling securities, collect the income 
and pay it over as directed, and will render accounts in the form in 
which a trustee is required by the Court to state his accounts. A 
trustee will avoid expense and trouble by having his accounts kept 
in proper form. 

Correspondence and Interviews are solicited. 


UNION TRUST CO. OF NEW YORK, 80 Broadway 
Capital and EE GEIR Ma $8,300,000 











C. G. YOUNG 
Engineering and Construction 


Plans, Methods, Examinations 
Public Utilities and Industrials 


REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 





Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 





IllinoisTrust& Savings Bank 


CHICAGO 


Capital, Surplus and Undivided Profits  - $15,500,000 





Pays interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. Transacts a General Trust Business. 


Has on hand at all times a variety of ex- 
cellent Secutities. Buys and sells 
Government, Municipal and 
Corporation Bonds- 

















MELLON NATIONAL BANK 
PITTSBURGH 


Statement of September 12th, 1914 
RESOURCES. 
Loans and Investment Securities 


$45,015,018 39 
Overdrafts . 





‘ . 19 97 
Due from Banks 5,702,441 76 
Cash 7,267,540 98 

$57,985,021 10 

spent tar lan a 

Capital . e $6,000,000 00 
Surplus and Undivided Profits ° 2,515,296 99 
Circulating Notes » 5,986,697 50 


Deposits 43,483,026 61 


$57,985,021 10 

















Acts a bd 

Executor, Girard Trust Company 
Administrator, PHILADELPHIA 

agg Chartered 1836 


Registrar and 
Transfer Agent. 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 





Interest allowed 
on deposits. 




















Mining Engineers 


H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bldg. PHILADELPHIA 








Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 
Stocks and Bonds 
AT 
AUCTION 


EVERY WEDNESDAY 
Salesroom 201 Philadelphia Bourse 








Hand-Book of of Securities 


. 192 Pages . 
Snsemse—Prlese—Dividenis 


for a series of years 
to July 1 


Price - - - + = 
To Chronicle Subscribers 


$1 00 
75 
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Trust Companies 


——— eOOOoOO 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
eee SS to act as nay nag abdby : and to pa 
or bat rust or on deposi 
A re} satention ulty een’ Adminis- 
trators, on. G Trustees, Corpora- 
tions and Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and of Stocks and Bonds. 
Interest Allowed on wt ae nts Subject to Check 
OF FICERS 


PPP P LP LLL PL IIL LD LDP 


BOARD OF DIRECTORS 
William tt Jr 
Arthur aoe — Franklin W. Hobbs 
Walter C. Baylies 


James R. Hooper 
7. Bowditch David P. Kim ail 


Ernest Loves 


imoth Theophilus Parsons 
Timothy Gisdoene James M. Prendergast 
Philip Dexter Henry H. Proctor 
Francis W. Fabyan Herbert M. 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
Frank H. Gage David R. Whitney 


Morris Gray George Wigglesw: 


Rhode Island Hospital 
Trust Company 
PROVIDENCE, R. ! 





CAPES Biintsccpeccdsonscad $2,500,000 

SURPLUS (EARNED)---.-- 2,500,000 
DIRECTORS. 

Robert H.I. Goddard, Edward Holbrook, 


James E. Sullivan, 


Edward D. Pearce, Benjamin M. Jackson, 


Nelson +4 Aldrich, 


Sam . Dorrance, W. Matteson, 
comme C Oo. Soran, R. H. Ives Goddard Jr. 
Geephe hen O. Metcalf, Henry D. Sharpe. 

R. Callender, 


E SBR J. WELLS, President. 
See TIO A. BUN Vie Frenkgent. 
WILLIAM A. G AMWELL, V.-Pres. & Sec’y 
PRESTON H GARDNER, My Te. Officer. 
CYRUS E. LAPH 


HENRY B. HAGAN . Sec’y 
ERNEST A. Aca Ris. Asst. Sec'y. 
JOHN H. WELLS, Asst. Sec 

GEORGE H. CAPRON, Asst. See’ y. 








OR Efficient and 


complete _ service 
in any financial or fidu- 
clary matter address 


Mississippi Valley Trust Co. 


8T. LOUIS 


Capital, Surplus and Profits 
Over $8,000,000 


NONSENSE ENP PENNE Nt NPN NEEL, 


Industrial Trust Company 


Providence, R. I. 


Es cosntiiniccacsddididatgedt $3,000,000 
DD ocnncccscccdeninammauente 000 


OFFICERS 
Samuel P. Colt, Chairman of the Board 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charlies C Harrington, Vice-President 
aay Cc. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper. Trust Officer 
Henry B. Congdon, Secret 
E. ees @ Gpeesbro. Asst. 
. Auditor 
y * 1 dine Bullock. Asst. Sec. 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown 


R.Livingston Beeckman 
Chas. C. Harrington Walter S. Ballou 
Louis H. Comstock bert H. Sayles 
Herbert N. Fenner Seeber Edwards 
J. Milton Payne Henry W. Harve 
Eben N. Littlefield James M. Pendleton 
Angus McLeod Thomas P. Pec 
Ezra aeee Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samuel M. Nicholson Erling C. Ostby 
James R. MacColl John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits = = = 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
accounts of banks, corporations, firms and 
individuals. 


Cotton 


John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate spompors Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
Phicage Board of Trade 
ndon Commercial Sale Rooms (Coffee Ex.) 


.| Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Cosrespengente: 
REDERIC ZEREGA & CO 
Bremen Corres Bi a. « 
cFADDEN BROTHERS & CO 
Havre Corresponden 
SOCIETE D’ IMPORTATION ET DE COMMIS'N 


GWATHMEY & Co. 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW yaahctae COTTON EXCHANGE. 
OCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION, 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN - sphad YORK AND LIVERPOOL 
EXCHANGE 


COTTON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
43 Cotton Exchange New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORK 





























1850 1914 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. _ 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 











L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 
NEW YORK 


Established over 60 Years 
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Public Utilities 
in growing com- 
munities bought 
and financed. 


@Their secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 














MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 
SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 





KIV¥ 


THE CHRONICLE 


[Vou. xem. 








€ctton 


PRPPP LLL LIN 


Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


~~ 





APL LALA LALLA 


At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Bo of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
a and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as iu New Orleans, Chicago and foreign markets. 








Financial, | 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
0 New York City use 


NATIONAL SAFETY PAPER | 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 


H. D. Walbridge & Co. 


14 Wall Street, New York 











Public Utility Securities 





A list of carefully chosen, 
legally approved Pennsyl- 
vania Tax-Free Municipal 
bonds is at your disposal. 


Perry B. STRASSBURGER 


INVESTMENT BONDS 
1411 Walnut Street, 
PHILADELPHIA 


fhe American 
S’ Appraisal Company 
An organization of 18 years’ ex- 
rience in appraising industrial, 
public utility and railroad properties. 
Details of service 
given upon request 
55 Liberty Street, New York 





Chicago Milwaukee Boston 
hia Cleveland 
om Philadelp’ Bt Loui 


Capital, $500,000 
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Financial 








EVERSZ & COMPANY 


BANKERS 
Negotiate and Issue Loans for Rail- 


roads and Established Corporations. 


Buy and sell Bonds suitable for 


Investment. 


134 S. LA SALLE ST, CHICAGO 





U. 8S. Government Bonds 
and 
Investment Securities 


C. F. Childs and Company 


208 South La Salle Street, 
CHICAGO, 


Dealers, Not Brokers 





Bolger, Mosser & Willaman 


MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., CHICAGO 





GEO. H. BURR & CO 


BANKERS 
Commercial Paper 
14 Wall Street . - New York 





Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 


W. G. SOUDERS & CO. 





| 792-4 New Continental & Commercial Bank 


Building 
208 SOUTH LA SALLE STREET 
CHICAGO 


INVESTMENT BONDS 





CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So, La Salle Street CHICAGO 
Established 1898 





Devitt, TREMBLE & Co. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





BONDS 


VICKERS & PHELPS 
386 Wall Street New York 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 





Chicago Junction Railroad ds 
Montana Power Company 5s 
Utah Power & Light Co. 5s 
Northern Elec. Co., Ltd., 5s 
Bruns.-Balke-Coll.Co. 7% Pfd. 8tk. 


AMES,EMERICH&CO. 


111 W. Monroe Street CHICAGO 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


Dominick & Dominick 


“ Established 1870 
115 BROADWAY 
Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 








We Are Specialists 


in the following types of sound securities, 
netting 54 to €%. 
First Mortgage Serial Bonds issued by Depart- 
ment Store corporations of the highest credit 
standing in the large cities. 
First Mortgage Serial Bonds secured by the 
highest class improved real estate in Chicago 
and other Western cities. 
First Mortgage Loans secured by improved 
Chicago property. 

No investor has ever been Sonpeied to 


ogee sees on any.security purchased of 
S.W. STRAUS & Co. 
MORTGAGE » BOND BANKERS 


ONE WALL STREFT 
NEW YORK 


CHICACO 


a. 











SS eee er 








United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 








HARVEY FISK & SONS, 


62 Cedar Street, NEW YORK 


Representatives. 
BOSTON CHICAGO PITTSBURGH WILKES-BARRE 
JOHN B. MOULTON N. B. HENROTIN HERBERT E. ANDERSON B. W. BEVANS 
35 Congress St. 112 West Adams St. 902 Commonwealth Bldg. 2nd Nat. Nank Bldg. 








OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


SIMON BORG & CO. 


20 NASSAU STREET - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 














A. D. Converse & Co. 


49 WALL STREET, NEW YORK CITY 





BONDS 
PREFERRED 
SHARES 
Lists of Public Utility Securities Furnished 
Coble Address “ADCONCO.” Upon Application. yey 


Hartfield 




















WM. MoRrRRIS IMBRIE & CO. 


(Established 1882) 


61 Broadway Harris Trust Building 
New York Chicago 














Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 











Bertron, Griscom & Co. 


Members New York Stock Exchange 


PUBLIC SERVICE 
INVESTMENT SECURITIES 


19 Boulevard des Capucines 40 Wall Street Land Title Building 
PARIS NEW YORK PHILADELPHIA 














MIDDENDORF, WILLIAMS & CO. 


INCORPORATED 


iInwestiment Securities. 


Southern Securities A Specialty. 


Munsey Building 31 Pine Street 
BALTIMORE NEW YORK 
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RAILWAY AND INDUSTRIAL SECTION 





The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without ertra charge to 
every annual subscriber of the Commercial and Financial Chronicle. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without extra charge to every 
annual Chronicle subscriber. 


The Electric Railway Section, issued three times a year, in January, May 
and September, is likewise furnished without extra charge to every Chronicle 
subscriber. 


The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. 


The Bank and Quotation Section, issued monthly, is likewise furnished 
without extra charge to every subscriber of the Chronicle. 


The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association 
is also furnished without extra charge to Chronicle subscribers. 


Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 50 cents each; postage on the same 
ts 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—G. M. Shepherd, 513 Monadnock Block. 

LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 


Post Office Box, 958. New York. 








OPERATION OF TERMINAL YARDS. 


Few now deny the seriousness of the country’s 
railroad situation. Internal troubles and burdens 
of the past few years were aggravated as they 
approached a climax by the effects of the world-wide 
disaster that are felt minutely in the financial 
sphere. In the immediate field of railway operations 
the consequences are manifest. The facts stare 
one in the face. Diminished earnings, fewer trains, 
weaker forces, and surplus freight cars, resulting in 
lower dividends, tell the indisputable tale to the 
general public. For those responsible for the rail- 
way system of the country on its technical side and 
for the great army of its operating forces, the crisis 
through which the railroads are now passing has the 
more special significance as the meaning is realized 
more fully. Ordinary development has been ar- 
rested. New work has been halted. Plans for new 
undertakings have been dropped or pigeon-holed. 
But stagnation in outward expansion activities does 
not compel a passive folding of the hands. Wise 
administrators will seize this period of forced econom- 
izing for strengthening the basic structure of the 
railroads and “repairing the fences.” It is a time 
particularly suitable and favorable for concentrating 
the attention of the executive staff of the railroads 
upon the details of organization, to gather up the 
lessons of experience from the technical standpoint 
in the operation and maintenance of the physical 
and mechanical property of the roads. This will 
be husbanding energies sure to be put to work when 
the proper opportunity arises with telling success. 








Occupation of this sort has yielded valuable fruit 
in the papers contributed to a prize contest initiated 
by the Railway Age Gazette on the operation of 
terminal yards. This brought out twenty-nine 
competitors, who have discussed all the phases of 
this important subject of railroad organization and 
equipment. The practical hints contained in the 
suggestive papers cannot fail to be of the utmost 
service to railroad men all over the country. The 
contributors themselves represent the administra- 
tive departments of some of the best known systems 
and the names of the three judges, themselves presi- 
dents of big railroads and a great terminal, guarantee 
the good judgment and weight of their award. The 
contributors were yardmasters, trainmasters, ter- 
minal and division superintendents and freight 
agents,among whom William L. Burt, assistant 
freight train master of the Pennsylvania railroad at 
Jersey City, was considered to have submitted the 
best paper on methods of operation. 

Mr. Burt explains how the terminal yard contains 
many complications outside those of the ordinary 
classification yard. The terminal has usually but 
one throat and through this all trains must be re- 
ceived and despatched, loaded cars must be placed 
at various parts of the terminal, and the empty cars 
must similarly be placed at their individual sidings, 
where warehouses and industries surround the 
terminal, the switching service in this case being 
naturally most exacting. If the terminal has a 
water-front and, as at New Jersey, tide-water opera- 
tion is conducted on a great scale for the interchange 
of freight with other terminals in a metropolitan 
district, the field of detailed operation becomes 
immensely enlarged. The yardmaster entrusted 
with the management of such operation requires a 
combination of qualities of the first order. Mr. 
Burt very properly places in the forefront of the 
requisites of successful operation the character of 
the personnel chosen and employed both in the 
supreme and in the assistant posts. The practical 
training acquired in positions as yardmaster’s clerks, 
despatchers and trainmen, with the personal ability 
displayed in the exercise of their duty, has in most 
cases placed the administration of yards in the 
hands of men who have risen from the lowest ranks. 
Of necessity , thorough familiarity with all the routine 
detail in receiving, classifying and dispatching must 
be possessed by the higher officials,so that they can 
act with promptitude and certainty in an emergency 
which may arise at any moment. 

The process of operation follows in general a course 
somewhat like this: the terminal yard master receives 
a report of every train destined to his yard on its 
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dispatch from the other end of the division one hun- 
dred miles away and is advised on its approach to 
the terminal in time for preparation to be made for 
its accommodation. If the train conveys live-stock 
or perishable freight it should have priority of move- 
ment at nearby sidings over freight trains of less 
urgency. The conductor has now to send his way 
bills and mail to the yardmaster’s office with the 
individual numbers of the cars composing his train. 
These particulars must be checked to note any intended 
diversions, detentions or changes in destination before 
the classification stage is undertaken. Car inspection 
for noting the condition of arrival can be carried 
on simultaneously while the cars are being marked 
for switching to the various classification platforms. 

The use of pneumatic tubes connecting stations 
at the chief points of the yards with the main office 
has been found greatly to expedite this process, so 
that a saving is effected in the time previously 
taken for the checking and classifying of every train 
brought to the yard. Mr. Burt estimates the value 
of such saving in the handling of about 175 trains 
to be five hundred dollars a day where the tube 
system has taken the place of messengers. 

The cars having been marked, they are ready for 
distribution from the hump, where they are individ- 
ually weighed and checked again as each is taken 
in charge by a car “cutter” or car “dropper.”’ The 
cars have then to be shifted to and from team tracks, 
stations, warehouses, piers, docks etc., or arranged 
for the interchange with foreign lines. This is an 
intricate business, especially where it is conducted, 
as at the New York waterfront terminals, between 
the eight trunk lines by car float movement around 
the harbor. Unless the closest supervision is ex- 
ercised over the yard, transfer, bridge and float 
operation, annoying delays may arise, throwing the 
whole operation out of gear, losing connections, and 
bringing about, it may be, from one small blunder 
a state of congestion or actual blockade of traffic. 
Bad weather, especially in winter, isa contingency 
always to be borne in mind by the yardmaster , who 
must be ready to meet it at all times with a flexible 
force of laborers and longshoremen. 

The systematic prompt delivery of perishable 
freight at city terminals is above all things the func- 
tion of the trainmaster, the yardmaster and the 
freight agent which cannot be efficiently performed 
without highly intelligent co-operation of themselves 
and their immediate subordinates. The car-tracing 
department of a freight terminal has grown to be 
one of the busiest sections of railroad operation 
under the era of the telephone. Hundreds of in- 
quiries pour in daily upon the car-tracing clerk, who 
must do his best to satisfy the questions of the 
railroad’s clients as to delayed cars in the yard or 
along the sidings of the division. Such inquiries 
relate to shipments en route, change of destination, 
holding of cars, the most important considerations 
in legitimate business requests and groundless com- 
plaints of impatient consignees having alike to be 
met. Recent improvement in the telephone selector 
apparatus has given indispensable aid in time saving, 
so that a remarkable pitch of efficiency has been 
attained in the best operated lines in keeping a 
car under possible location at any moment on its 
journey from coast to coast or during its temporary 
stoppage at any wayside switch. 

To accomplish this regular movement with the 





efficiency and with economy of operation, is the 
ambition of the aspiring yardmaster. He can only 
achieve it by perfecting his system of informing 
himself of the whereabouts and condition of every 
car coming into his territory. Mr. Burt says it is 
necessary for this purpose for him or the officer in 
charge of details of operation to receive accurate 
reports at least every six hours, These must show 
the cars on hand for various destinations, the amount 
of traffic en route to the terminal, the cars ready and 
to be available for movement during the next six- 
hour period, the power, crews and floating equipment 
available, and the number of cars on hand and en 
route to and from connecting lines. On advice 
thus obtained he should map out a campaign of 
action to meet the requirements of the next six 
hours. 

To bring about the successful operation of the 
terminal it is necessary for all the branches of the 
organization to work in harmony in these continuous 
daily campaigns. The task of the railroad officer 
responsible for its execution is both arduous and 
strenuous. Mr. Burt’s experience has made him 
familiar with the practice of moving over points of 
interchange at a terminal of over 35,000 cars monthly , 
or 1,346 cars a day. Such a volume of business, 
he suggests in one of his useful advisory recommenda- 
tions, can only be handled satisfactorily by the 
provision of modern yard facilities and by the pre- 
vention of delays in the terminal by the checking 
and preparation of waybills, delivery receipts, and all 
terminal papers ,in advance of the arrival of afreight 
train at the terminal,either at the previous divisional 
terminal or by being handled en route by messenger 
clerks sent to meet the train just as mail is now 
sorted in transit. 





RAILWAY BRIDGE ENGINEERING WORK 
IN AMERICA. 

“Silent leges inter arma.”’ In the clash of war 
laws are silent, the Roman statesman’s phrase that 
has become a commonplace, is true also of peaceful 
railroad construction development in the countries 
of Europe under the present conflict and on the 
American Continent indirectly. Many necessary 
engineering improvements long considered must now, 
owing to more pressing exigencies, be indefinitely 
deferred, if not wholly abandoned. The course of 
the military operations in the campaigns in Europe 
has above all so far shown the immense importance 
attached to railways by the strategists of every army 
in the field. Both in the forward and backward 
movements almost the first point of consideration has 
been the railroad bridge; and the maintenance or 
destruction of that means of communication has 
been one of the principal objects of the field com- 
manders. The pontoon bridge, it is seen, is a neces- 
sary accompaniment of an army corps. The rail- 
road in almost all its details of equipment, organiza- 
tion and personnel for ordinary operation has in the 


belligerent countries been turned over to military 
purposes. In this the railroad bridge builder is 
playing a conspicuous part. This throws strong 
light upon what, in the ordinary course of his peaceful 
vocation, he has done and is doing in bridge construc- 
tion for the development of the railroad systems of 
America. 

Some instances of modern construction railroad 
bridges immediately attracting notice, rank with 
the foremost bridges built in any era. They include 
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its subordinates, the bascule and horizontal swing 
bridges. The concrete bridge and viaduct is also 
being established in monumental shape that repro- 
duces the achievements of the bridge builder in 
ancient civilizations. 

Perhaps the most striking example of bridge 
designed to meet the cross-cutting conditions of 
land and water transportation, bringing them really 
into co-ordinate and harmonious relations, is the 
Canadian Pacific’s railway bascule bridge joining 
the United States and the Canadian Dominion and 
physically connecting the State of Michigan with 
the Province of Ontario so as to form a great 
international gateway. New records in bridge 
construction were recorded by its completion last 
month. Engineers and contractors did their work 
so well and rapidly that its readiness for operation 
is ahead of the time expected. This particular 
bascule bridge is the largest of its kind in the world, 
being 330 feet in length between the faces of the 
piers on which its leaves hinge. Each of these 
leaves swings upwards on its hinge to admit the 
passage of vessels of deep draught and tall super- 
structure passing along this important waterway 
without interference, while the smoothness with 
which the operation of raising and depressing is 
accomplished causes as little delay as possible in 
the re-alignment of the railway track and the re- 
sumption of the land-to-land traffic. The opening 
or closing of both leaves of the great bridge, it is pointed 
out in “Railway and Locomotive Engineering,” is 
so easily accomplished by the nice adjustment of 
the counter-balance in weights that only one man is 
required in the operating tower for the light handling 
ef an ordinary hydraulic jack which sets in motion 
the few mechanical appliances with a very light 
weight. The expense, moreover, of the movement 
is almost a negligible quantity. The concrete block 
attached to the balancing structure for each leaf 
weighs over 1,000 tons, consisting of 550 yards of 
concrete. 

The counter-weight exactly balances its leaf and 
acts in perfect equilibrium with it. The operator 
on the one side can at will open both leaves simul- 
taneously, partially or wholly, or but one singly, 
according to the size of the ship passing through and 
its requirements of channel depth. The principle 
employed is no other than that to be seen in the 
leverage road barrier gate at the ordinary roadside 
of any crossing at grade, though on so much larger 
a scale. Its increasing use is exemplified on the 
numerous reconstructions of railroad lines across 
rivers and canals and extensive shallow waterways 
around the coasts. 

Considerable progress has also been made in the 
erection of the new Quebec Bridge, on which the 
severe lesson taught by the collapse of the first is 
causing painstaking caution to be exercised. The 
cantilever type can here be seen in its full majesty 
in the steel members, which are of unprecedented size 
and weight. Every step of the problems confronting 
the engineers is being worked out with the utmost 
care and the equipment of the builders is designed 
to meet every emergency that can be foreseen. The 
centre span is in length the same as the old, 1,800 
feet from centre to centre of the main piers, divided 
into the two cantilever spans, each 580 feet, and the 
one suspended middle span 640 feet long. ‘The two 
anchor arms are each 515 feet long, these tapering 
back to 70 feet at each end. In over-all length the 
bridge is 3,239 feet. The central portion for about 
700 feet is 150 feet above high water. Owing to 
the high banks on each side no extra expense was 
entailed for the approaches, but the formidable task 
of raising the suspended span into position has re- 
quired most elaborate preparation in pontoons, 
travelling cranes, and enormous hydraulic jacks. 
To save a year’s time the centre span will be erected 
on the shore in the vicinity and floated into position 
and then raised en masse. The two travelers for 





the erection of the cantilever spans proper each individual yards, but as their business increased and 


—— 
weigh 1,000 tons and cost $500,000. The upper 
arms extend 50 feet. The mechanical equipment is 
operated by electricity from Quebec seven miles 
away, the current being used for the plants of light- 
ing, heating and compressed-air apparatus. A 
model camp for the workmen is established at the 
locality. The work on the north approaches was 
finished last autumn. 

The greatest physical difficulties in recent railway 
construction work probably have been encountered 
and overcome in the bridge substructures of the 
Grand Trunk Pacific Railway along the Fraser 
River in British Columbia. The bridge work of 
this division running for 185 miles between Tete 
Jaune Cache and Fort George through several 
ranges of mountains is now an accomplished fact. 
Ten permanent bridges from 2,658 feet long to single 
girder spans have been built along this course, the 
three longest actually crossing the Fraser, a river 
which is marked with dangerous canyons and rapids, 
is full of swift currents and has seasons of low and 
high water. Nature’s features to be conquered in 
the foundation and abutment work of the bridges 
compare with the river bank and bed, conditions 
met with by the government bridge builders in 
India that Kipling has described with wonderful 
realism. The construction has been possible only 
during the low-water period, beginning in October 
or November until May. Ali the material had to 
be carried to the scene of action by water, that 
being the only means of communication except in 
winter after the close of navigation when the ice- 
clad country could be penetrated on foot and with 
the use of dog-sleigh teams. For the carriage of the 
immense quantities of cement and steel from Canada 
and Pennsylvania, hundreds of scows from thirty- 
six to forty feet long were employed, of twelve to 
twenty-five tons burden apiece, and manned by two 
men using sweeps, with pilots and extra crews to 
manoeuvre them at the specially dangerous points. 
Stern-wheel steamers also had to be built. By the 
means of this flotilla a force of six hundred men was 
maintained on a suitable island which has been 
utilized in the construction of the largest bridge at 
Fourth Crossing, one mile east of the Old Hudson 
Bay Company’s post Fort George below the con- 
fluence of Fraser and Nechaco rivers. This bridge 
has ten spans of 200 feet and two of 250. Work 
was carried on by night and day by the contractors’ 
men, who were brought from Montreal and Boston 
to complete the task within the limits of time imposed 
by the available season. The beginning was made 
in September and the end last May, a Herculean 
feat, all things considered. 








CHICAGO'S INTERCHANGE YARD AT 
CLEARING. 


The completion of the reconstructed transfer yard 
at Clearing, situated near the Southwestern angle 
of Chicago’s city limits, about ten miles from the 
city’s centre, will soon bring into operation a railroad 
yard of the greatest national, and one may say 
international, importance. More freight is inter- 
changed between roads at Chicago than at any other 
point in the United States. The twenty-four trunk 
line railways entering Chicago all practically ter- 
minate there. The metropolis of the Middle West 
with its Lake Michigan port enjoys an indisputable 
supremacy as the railway strategic centre of North 
America. As a magnet for freight to be delivered 
within its own confines, Chicago draws into its 
vortex, it is calculated, about 130,000 cars per month. 
This is half of the total movement of freight brought 
to the City, the other half being destined for points 
beyond. The great through westward and eastward 
traffic over the lines making up the transcontinental 
systems necessitates an immense amount of transfer 
and interchange of cars. Most of the roads, as they 
gained access to the City, established their own 
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the volume of through traffic likewise, needing 
intercommunication, the capacity of these yards 
fell behind requirements, though belt line tracks 
connected them one with another. Congestion of 
freight cars in the city was the natural consequence 
and became so prevalent that in the through routing 
of a car bringing California products to New York 
it is only possible in the case of the special express 
freight cars to count upon getting through the 
Chicago gateway in less than two or three days, 
owing to the enforced delays due to the intricate 
switching and change of individual lines, engines 
and train crews. 

It is fifteen years since a company was organized 
to build the yard at Clearing in order to reduce the 
congestion, already intolerable; but for various 
reasons the yard built remained practically unused 
until twelve of the railroads combined in 1912 in an 
agreement under which they became joint owners 
of the Belt Railway. The Chicago & Western 
Indiana bought the old yard and leased it with its 
belt divisions to the Belt Railway. That company, 
of which E. H. Lee is vice-president and chief engin- 
eer, has carried out the reconstruction of the yard, 
which, because of its magnitude and of the modern 
features fitting it for handling freight cars at the 
concentration point of many railroads, becomes the 
most noteworthy of its kind. 

About ten million dollars have been spent upon the 
yard at Clearing. It is designed to provide a stand- 
ing capacity of about 12,400 cars and to allow of the 
handling of 400 cars an hour over the hump. The 
old hump has had its width increased to allow four 
tracks to be operated simultaneously, two in each 
direction. The two classification yards are each 
divided into two units of twenty-six tracks. The 
classification tracks have a capacity of forty-five 
cars each, giving a total capacity in their yards of 
4,685. In these respects the capacity of the Clearing 
yard is the greatest of any in the country. More- 
over the yard contains one of the largest push- 
button electro-pneumatic interlocking installations 
in the United States for operating the switches along 
the ladders at the receiving ends of the classification 
yards. The receiving and departure yards are 
designed for seventy-car trains. Provision has been 
made for future expansion of traffic, as only sixteen 
and twelve tracks are being laid down, respectively, 
as the present installment of the ultimate number of 
thirty and twenty-one tracks, to make a full capacity 
of 4,200 cars in the receiving yard and 2,940 in the 
departure yard. 

The hump itself on the approach tracks has a 
grade of 0.6%. On the other side the grade is 4% 
for a short distance to give acceleration, 0.9% 
through the ladders and 0.4% through the body of 
the classification yard. It is noticeable that in 
order to meet the conditions of the “Windy City,” the 
westbound hump is made one foot higher than the 
eastbound to compensate for the force of the pre- 
vailing winds. The switches along the ladder track 
leading into the classification yard are operated 
from a two-story interlocking tower which houses 
the yard electro-pneumatic apparatus from a steel 
bridge spanning the hump. There are two machines 
of seventy-two levers each operating sixty-five 
switches and two signals so as to control the classifi- 
cation yard from the hump tower. Along either 
side of the hump runs a thoroughfare track. Cross 
connection is given by tracks under the hump allow- 
ing movements to be made easily between any por- 
tions of the yard. The yard facilities are in dupli- 
cate, and the general system of operation will be 
that the trains from southern and eastern roads 
will be brought into the yard from the east end and 
depart for northern and western connections at the 
west end, while cars from the latter roads will move 
through the yard in the opposite direction. The whole 
operation of classifying and making up trains will 
be performed by the Belt Railway, while the road 
engines of the respective companies bringing in the 





trains, on cutting off, will go to the engine facility 
lay out to coal, clean fires and take in water and 
sand. An engine can be turned and pick up a train 
in the departure yard with a minimum of delay. 
The railway shops just north of the hump, consisting 
of locomotive shop, round house, store house and 
woodmill make an installation suited to the best 
modern practice. 

Special provision is made for the business originat- 
ing in the industrial district around Clearing. There 
are already numerous plants grouped around the 
yard and further development in this territory is 


.|expected. Work here will be done by the switching 


engines of the Belt Line. In the case of the solid 
trains taken in and out of the yard by the road 
engines, itis hoped to eliminate many of the switch- 
ing charges now customaiy and reduce the cost of 
transfer to the trunk lines as well as cut the delay 
to cars in moving through Chicago. If operating 
agreements can be made to enable the advantages 
of this central “freight car clearing house” to be 
realized to the fullest extent commensurate with the 
facilities of this reconstructed yard, a most difficult 
interchange problem will have been solved for the 
twelve co-owning companies, namely the Atchison 
Topeka & Santa Fe, the Chesapeake & Ohio, the 
Chicago & Eastern Illinois, the Chicago Burlington 
& Quincy, the Chicago Rock Island & Pacific, the 
Chicago Indianapolis & Louisville, the Erie, the 
Grand Trunk, the Illinois Central, the Minneapolis 
St. Paul & Sault Ste Marie, the Pennsylvania and 
the Wabash. The Indiana Harbor Belt Line, owned 
by the Lake Shore & Michigan Southern, the Michi-:: 
gan Central, the Chicago Milwaukee & St. Paul and 
the Chicago & North Western have immediate con- 
nection with the Belt Railway and these lines can 
use the Clearing transfer yard as they may find 
convenient. Of the other four lines remaining out 
of all the trunk lines entering the city, the Baltimore 
& Ohio, the Chicago & Alton, the Pere Marquette 
and the Chicago Great Western are the only lines 
not interested, either through ownership or affiliation, 
with one or other of the belt lines; but of these the 
Chicago Great Western is the only line which has 
no direct connection of its own to the yard. 

Altogether there are 134 miles of track in the new 
yard as against the 94 miles in the old. The 75-lb. 
rail used in the old yard has been again utilized, but 
in the additional trackage the rail employed is an 
80-lb. standard. In the other details of the new 
work, such as the use of hard-wood ties in the place 
of soft-wood, stone ballast for cinders for all ladder 
and important running tracks, manganese frogs and 
guard rails, care has been take to raise the standards 
of construction while economizing as far as possible 
by the use of the former material consistently with 
efficiency. The work required a maximum force of 
about 1,200 men in 1913 and about 800 during the 
present year. 

The adjustment of the financial shares of the con- 
tributing lines and the fixing of the scale of charges 
in the operation of the Clearing Yard will of course 
take some time to arrange to the satisfaction of all 
the interests concerned. But these joint railway 
operative agreements are now well understood and 
have several precedent examples furnishing a practi- 
cal basis. The non-owning roads which so desire 
will probably turn over trains of transfer cars to 
the Belt Railway as at present, paying the standard 
charge forsuch transfers, reaping the advantage of the 
acceleration in the movement of traffic which should 
naturally flow from the improvement in the facilities. 

At other great terminal cities the working of the 
Clearing Yard will be followed with close observa- 
tion. Its results should have a most important 
bearing upon the improvement projects under con- 
sideration for the New Jersey terminals and others 
in-the New York District, as well as those an expec- 
tant future anticipates for the Pacific Coast, South- 
ern and Mississippi Central gateway focussing points 
of the United States. 
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AKRON & BARBERTON BELT RR. —Belt line at Barberton, O., and 
voters to Akron, O.; total, 23.4 m. Stock, $100,000, owned equally 

the Cleveland Akron & Chacinaati, Balt & Ohio, oo RR. and Northern 
o lo R Bonds auth., $1,500,000: issued, $1,140,000; $158,000 redeemed 
by sink ng fund; $360. 000 reserved for future reauirements. Drawn at 105 
yoowy fer sinking sre of $11,550 and int. on bonds in fund per annum. 
= p 


AKRON CANTON & YOUNGSTOWN RY.—See page 140. 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry.)—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of Chattaneoga, 49 miles; owns half 
interest in Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles. 


ORGANIZATION. — Contras. by Southern Ry., but operates nar 


pendentiy, VV. Gl, B. team 159. Owns $833,300 stock of 
onstruction Co. received for "5833" 00 Cin. New Orl. & Tex. Pac. stock. 


DIVIDENDS.—'O1. '02. '03. '04. '05 to 08. ‘09. ‘10. ‘11 to'l13. 1914. 
Commonstock....0 0 OO 0O 0 2 4% O5bByriy J’ne,2% 
Pref. stock... .-. 9 9 10 9 6 yearly 6 6 6 yrly 6 


BONDS.—The first consol. M. bonds Gees to $25,000,000) are issu- 
able in lettered series, bearing not over 5% in terest, as follows: $2,500,000 
series A (sold) to provide for additions an tm rovements durin 914. 1915 
and 1916; $5,686,600 reserved to refund $1, 50.9 ,000 ist 5s and $3,9. i600 
gen. 5s of 1927; $9,000,000 for 26 wreck at say, $30,000 per mile, 360 alk es, 
with extension to be built from Wauhatchie to the Southern Ry. line, 3.2 
miles; the renselaine $7,813,400 for improvements in and after 1917 at 


$500,000 yearly V. 97, p. 1285, 1582, yr tk V. 98, p. 72, 1534. 
LATEST EARNINGS.— }1914 RE $879,011; net, $212,831 
2 mos., July 1 to Aug. 31./1913___-- omy 886,734; net, 212,882 


ANNUAL REPORT. Sie aee for year ending June 30 1914, in V. 99, p 
1211, showed : Gross, $5,385,307; net, incl. outside oper., $961,380; other 
income, $377, 402; deduc. . $581, 6¢ So bal. for stock, $757, 186: pref. ay 
(6%), $202, 821; com. div. (5%), $32 ; bal., sur., $162,866.—(V. 

Dp. 1202, 1282, 1285, 1582, 1897; V. $38- Dp. 72, 1534; V. 99, Dp. 1128, tai) 


ALABAMA NEW QRLEANS TEX AS & PACIFIC JUNCTION RAIL- 
WAYs (Ltd.).—An English co. controlling Ala. & Vicksburg, 143 miles; 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles. 


DIVIDENDS.—Pref. “A,” 344%, 1908; 234%, 1910; 444%. 1911 and 
1912; 344%, 1913; 44 %. Mar. 1914; arrears from Aug. 28 1885, abt. 170%. 


SECURITIES OWNED.—Alabama & Vicksburg $30,000 list mtge., 


$343,400 2d mtge., $141,100 consol. mtge. and $1, 1 1 ctoek; a 
burg Shreveport & Pacific, $1,613,000 gen. mtge. 2 st: os 
$2,773,500 com. stock; New Orleans & North on oe $5. $05, = 


mtge., $1,500,000 incomes and $5,336,300 stock; Southwestern Construc- 
tion Co., $448,700 stock; Railroad Lands Co., $108, 850 (of $120,000) stock. 


COUPON PAID—For: ‘94. '95. '96. ‘97. %. @. "00. "01. "02 to ‘13. 
Bp” (incomes) ......<.- % 1 1 2%2% 4% 5 5 9% 5% yearly 
"QO" (Incomes) .......-- éo - es we ‘oo 398 2% 5% yearly 


EARNINGS.—In cal. year "1913 net from investments was $206,032; 
aid general expenses (£4,607), income tax (£12,622), interest on ‘A’ de- 
Dentures (£ (£35,259), on “B” debentures 5% (£49,362), on “‘C’’ debentures, 
6% paid Oct. 1 1913 (£38,169); oo. fund to extinguish debenture dis- 
count, £4,600, brought in from £6,402 div. pref. “A” (44%), 





£63,563; balance, surplus, £4,254 es ‘98, p. 688; V. 99, p. 1051.) 





ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile, 
Ala., on Gulf of co, where extensive terminals are owned, to Reform 
Ala., on the Mobile & Ohio, about 225 waite. including about 25 miles a ad 
trackag e. A consolidation in April windy of Ala. Tenn. & Nor. RR., Tom- 
bigbee Valley RR. and Mobile Ry tock a $25,000, 000. 

Of the 30-year first and refendiag’ M. bonds ($25, 900. 000 auth. issue) 
3,663,000 were issuable at once, but only $2,000, 000 have been issued an 
these have been deposited under the $1,000, secured 3-year 6% gold notes 
due May 1 1916. the remainder are issuable under careful restrictions at 
$25.000 per mile to take up at or before maturity all underlying liens, with 

an extra allowance for equipment and terminals. 96, 122 
Equipment notes outstanding, $150,000 5s issued by . 
ne. +, Gee $10,000 semi-ann. from May 1 1915 to May 1 1922 incl. 
RNINGS.—For year endi Jane 30 1914, $472,012; net, 


$199: 261. In 1912-13, gross, $466,385; net, 8184, charges, $159,828 
bal., sur., $25,076 For 2. mos. en 31 to14. gross, $68 ,962; 


net, $23,459. Cochrane, Lou e, Ala.; Asst. Sec., Wm, 
Goodman, New York ~=~{V. 96, p. 1228.) 
ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss.; 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 
DIVIDENDS.—1890 to 1892, ° 71004 to 1008, 5%; 1897 to 1899. 5%! 
1900 to 1902, 6% yearly; 1903, oi 914, 7% yearly. Stock 
dividend 50% in 1 and 100% 1 
BONDS.—$1 "000, 000 consols are ory to retire Vicks. & Meridian firste. 
EARNINGS.—12 mos., \ 1913-14 oh aad Gross, $1,830,544; net, $347,886 
July 1 to June 30. 1912-13... - Gross, 1,861,937; net, 457,338 


REPORT i year nts June 30. Report, V.97.D » 508. 

Years— Inc Int., Bal., our, 
1912-13_.--_- $1:861.637 $489-255 $134,177 $365.055 (7%)$147.000 
1911-12. _.._- 1-605.190 388,802 130.773 | 258.020 (7%) 147.000 


—(V.93,p. 1188; V. 95, Dp. 967, 1398; V. 97, p. 1285.1 

ALASKA NORTHERN RAILWAY.—Projected tem y on south 
coast of Alaska north to near Fairbanks, en Tanana River, 450 miles. Of 
this, Yee from Seward north were in operation Sept. 1 1909, and 42 miles 
Pat constructed. wperected SD mnuse $0 ccel Gos ane ‘300 miles to 
dttarod, gold elds. to ey r to Alaska Cent. Ry., foreclosed Oct. 1] 
V. 89, p. 1140, 1222; V. 87, Dal. gn Bev. 1912 control was sold 


= a ab Dassen syndicate. V. 95, p. 1 auth., Mae out- 
smnding, $5,000 Bonds auth. , $30,000,000; outstanding, $5,000,000. 


,000. 

: Mer., W. E. Stavert, Toronto, Can.—(V. 96, p. 1771 
ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.) — 
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 

LEASED for term of charter, viz., 150 years from April 19 1851, » Del. S 
Hudson Co.; rental was 9% per annum on stock (see age 56, 
LF but the courts having reid that the stock is entitled to the Sonus Pr 

omens in 1906, $120,750 additional rental is paid in Jan. 

Gistrat a 1910, making 3.45% ow for extra Britente on 

t in Jan. 1914 20 cents was dedu for compan <i 
dend of 30% ($1,050,000) was Here By 16 1 
fom the ea of the jud PS we rentals due by reasen loo re 

fundin V. 89, 2 = LS 1 
BO Ds —The 

ble tee D 


e o. pd — until A 1 1916 converti- 
Ft H. shee Gaara tb = $1,000 ,000 ogg the bonds i 


o56.000 rm of fuar anty, V. 82. 0. oy? - 80, p. 1174, 1362, 


82. Dp 
Butler; V -Pres., Geo. Welwood Murray; fe & Treas. 
W. L. M. Phelps: Asst. a. & Treas., O. F. Goaney.—(V. 97 » p- 1820.) 









































, - 
8 RAILWAY STOCKS AND BONDS [VoL. xcxx. 
2 Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For gunttnink he bgp yy page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dtvtdends are Payable 
Alberta & Gt Wat—Ist M deb $7,400,000 g gutext__| --..| 1 $1,000 $7. 400,000 es ae. 8? aa eee 
ane } ° ---| 1910 £100 +9 oan 5 J & MD\June 1 1960 WN Y¥. Montreal & Londen 
“EQ'RE ola $3. 8D Ist M ¢ gu red 105 textUsm-xor|---| 1810 |, 000:000| 6¢ |M & 8S/Sept11964  |Bkof Mont, Lon, MorT 
Alg Cen ae lst Mg amt 38 106... .Usm. = ---| 1912 |£100 &c £1°027°300 5e iF & A aug eee Com R m & Mou 
Eduip bonds (A. B,C), due 500 yrly red _...x .--|11-12/|$, £, &c $606,000 6¢ Various |To May 15 1922/Mai J CoN 
wep ol x Man & NoSh io ie g gu red Usmzc* ---| 1911 |3,£, &0 | 2,560,000 5¢ iM & _ S)Mch 1 1961 Bk of Mont, Lon & N Y 
Roll Stk equip bds ser D due 30. 000 yrly_x| -.-| 1912 |$, £,&c 160,000 6¢ |M & N15/To Mey 15 1922|Maitland ,Coppell&Co, 
Alleghen a pam + $3,500,000) ......---- Ge cnne $100 $3 0.0 6¢ J & JIiJul 1334 3%\A Iselin & Co, New York 
se ft $,500°000 gol old guar > & 1 end} ---3. ‘x0*| 62| 1808 | —1,000| -2'000;000|  4¢ |A & OlOct 11998 do do 
Allegheny vania 
w oa nal— ar p & 1 (end) g_-_Ce. ue 3) 1889 1,000 450,000 4¢ TT & J oy 19 Office, 437 Chestnut, Ph 
Taestee ar tral—ist M ist Mt pus f f ventas 913) - 13} 1908 500 rise a 56¢ M & NIN 119 Union Tr Co, San Fran 
Ano Arbor—Firs mies 7,000,000 gol atime * xe* 292) 1895 1,000; 7,000,000 4¢ Q—I July 1 1908 Motropolites Tr Co, N Y 
2-year g notes ft by 1.500. 000 impt & ext bds_ Em ---| 1914 1,000 750,000 6¢ iM & N|May 11916 Empire Trust Co, N 
Impi and ext M $10) 000.000 a ie al ee ee Ra See text 8 g iM & N/|May I 1941 te) do 
Equip bande, oot 4 Ai d due $33,000 semi-ann - Bax ---| 1909 1,000 330,000 g |\M & NiTo Nov 1 1919) Bankers Tr Co, N Y 
do ser B g due sa red 102% vss: 59) xc eal tt] 1,000 390,000 5¢ |J & J\ToJan11921 (Empire Trust Co. N Y 
Apalachicola Necthers R—First mtge 2 39.000 g-- 102 1,000} 2,000,000 5¢ |\M & SjSept 5 1925 March 1913 coup last pd 
Arizona Rastere——o RD Gl & st g gu. Mop. Zz 125 1803 1,000; 1,494,000) 5¢ iM & N al 1 1924 So Pac Co 165 Bway N Y 
First refun I Stille hin sleeieatit lh cee ia c*&r| 242 1910 1,000 &c} 7,000,000 6 Dn a ae «= ss Ldkcunavdnromeiedmecton 
sas Loui _ y Be meee, M $6,000.000 gold. x 143 1,000} 1,230,000 «¢ |J & dJ\July 1 1957 In default. 
teeee te UR RN J 4”! SER OS a ben er a... ., . parermepachaysnerestiscwrmnmssnmmmnrneseree 
‘ ry v 
: at — ae ESTES OTR teed bia sblscdiaseL Pe eee 50 773,500\See text) Q—M (Sept 25 1914 1%|Check from Co's office 
Waly ry mers $400,000 gold_....-. 22) 1 1, 300,000 4¢ \M & NiMaylil New York Trust Co, N Y 
ve made pe few “a Cex ee 1, 399.000 48 J & Ji\July 1 1928 Centra! Trust Co, N Y 
At Too. sa do Bik com $350, 000,000 Bag er Sit 109 196,195,000/6 In 1914; Q—M (Dec 1'141%%/|Checks mailed from N ¥ 
ret $1 I wena ah vain rabies a 100 114,17 oe oi 5in 1914/F & AlAug 11914 2% do do 
Chicago & Sheets} 10,000 p m) cur___F.zc 141; 1885 1,000| 1,500, 6cur\M & S/Mch 11915 5 Nassau Street, N Y 
Chicago Santa Fe & Seiuteka lst M g__-BB.zc* &r 439| 1887 |1,000 &c 560,000 5¢ \J & JiJan 1 1937 do do 
General mortgage gold (see text)_..--_-- Un.xc* &r| 8,547) 1895 600 &c| 150,624,500 4¢ \A & O/}Oct 1 1995 do do 
Adjust inc M cum since July 1 1900 g- &- xc*&r| 8,547} 1895 | 500 &c| 16,830,000 4¢ Nov __|July 1 1995 do do 
o do interest stamped payable M & N_._.. x} 8,547| 1895 | 500 &c|} 34,516,000 4¢ MM & aiey 1 1995 fio do 
Eastern Oklahoma Div ist M $10,000.000gG.xc*&r| 474) 1903 |1.,000 &c} 9,603,000 4¢ M & SiMchi 1338 do do 
TransconSL ilstM $30,000,000 g red 110._Gxc* &r* 693) 1908 |1,000 &c} 17,000,000 4¢ J & JidIuy lil do do 
posed new M on St L R M & P $3,000, (text) tell Amin eieiiitiedn See text 5; leceabeoun Dt: Wig. dercaquscnenaweins 
Bonds $49,711,000 conv com stk red (text) Gace &r .--| 1905 |1,000 &c|} 14,096,000 4¢ Ww & Dp June l 1956 do do 
Bonds $26,056,000 red 110_._.__......-. .xc* &r ans 7 11,000 &c| 8.747,000 6¢ Ww & une 1 191 ao do 
Bonds $28,258,000 ¢ conv com stk red(tex) G.xc* &r ee 1,000 &c| 2,298,000 4¢ 0 & D 11 do do 
Bds $43,686,000 ¢ conv com stk red(text)G.xc*4&r*| ..-| 1910 |1.000 &c| 27,403,000, 4¢ J & DjJune 1 1960 do do 
Hutchin & So Ist M g red 105 since 1908..0B.zc* 141’ 1898 1,000 192,000: 6¢ FT & I 1 do do 




















ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct., 
N. 12 miles. Leased to Rensselaer & Saratoga in i? and now oper- 
oe by Delaware & Hudson Co. Annual rental, $20,000 


ALBERTA & GREAT WATERWAYS RY.—To extend from Edmon- 
ton, Al Canada, north ly ° s oint at or near Fort McMurray 
and from a point near the western end of La Biche to the eastern end 
thereof, a total of about 350 miles. On Sept. 15 1914 4,grading been 
completed from Edmonton to Lac la Biche, 130 miles. First M. debenture 
5s, guar. by Prov. of Alberta, and issuable at $20,000 per m., and ,000 
dmonton terminals; Standard Tr. Co. of W innipeg, trustee. Redeem- 
able, all or any, beginning Jan. 1 i919 at 112%. In Nov. 1909 $7,400,000 

In Sept. 1913, after 


were sold in London. . 89, 1346; V. 90 
a dispute with the LS. holders of the concession, a new arrangemen 
cArthur to take over the roject and construct the 


wae mage Sono D.M 
road 97. p. 886. Pres., J. D. McArthur, Winnipeg.—(V. 97.p. 886.) 


pai bie CENT & HUDSON BAY RY.—Owns from Sault Ste. 
— Ont. Misinicnten: arbor toa connection with the Can. North- 
ern 272 on — to Helen Mine,. 12 m.; extension to Hearst on 
Grand Trunk Pacific re , 50 miles, completed Sept. 1914; total 334 miles. 
V.95,p.748, 1540; V. p. 814. ‘Cash subsidy, $6,400 per mile. Land 
grant, 1,655,000 acres. 


Owns stock of and leases for 999 ECE a Central Terminals, L 
rental mean E roe and from July y 1918 as — 3 on Ist M.; the 
uperi 


bonds ar PS int., Aen Present 
limited. ie > $5.0 000.00 606) is nal eropel CORP and the $900. 000 
st M ne Terminals, 


° Algoma Eastern 
Ob. pe +P. 60h 1030. 1 1491; Ve 99, D . 268, 536. 
Stock, oe se; 000,000, all owned by Ft Superior Co: 
which guarantees the 5% bonds vag" _ ee Ne to be Issued at $30,000 per 
mile. Pref. stock, 5% non-cum., ‘The stockholders Sept. af 
1914 authorized an issue of not mn as ,240 ,000 24 M. bonds. 

p. 536, 1213. wv Be Fi my 91 Psi te. 1327. 1573; V. 97, p. 688" 
quipment bonds, % Fi 635; V pt . Due Lake Sup. Corp 
for advances June 30 1914. $438°6 ear combos June 30 1914 Ginel, 
steamship iine), gross, $9 99; a4 $234,185; other income, $40,615; 
int. and rentals, - 2. Pie bal. , def., $247, 953. Pres., Thomas J. Kennedy, 
Sault Ste. Marie, O -P’s., W. Whigham, London; W. C. Franz, 
Sault Ste. Marie, Ont. “and H. Co at New York, Sec., i Gibson, 
one a” James Hawson, Sault’ Ste. Marie, Ont. (Vs » p. 814, 


ALOQOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur- 


sation. 


rent ( 88: Isl. ated) through nickel and copper districts, of m.. oe 
pleted Jan. 1 1913; branches, 3 m. Land a grant 7% re. 200 acres in O 
and cash subsidies from Prov. and Dom. of . 92, p. 265; V. 95 . b7te 


Leases for 999 years Algoma Eastern Terminals Led ., rental 1 covering int. 
and sink. fund on $900,000 mM. 5% bonds. See Algoma Central Ter- 
minals, Ltd., mtge. 95. 1206, 

Common $2 060" 60, all issued ad und pret; 5° 5% qoncem.. $1,000,- 
000, of which $800, 000 "issu Superior Co: ~ 
tion. Bonds auth., $3,000, 000" ist au yee ear void 6 5s, issuable at $ $90. 
per mil princ. and int., b ke Superior Corp They ‘are 

or may drawn at 105 from ‘subsidies or 


e, guaran 
subject to call as a whole at 
the proceeds of land sales. Subsidies and land sales ma may be used to make 
March 1916. 92, p. 396, 462, 


. 94, p. 1382 
, $183, 160: net, mie 110; other income, 
, sur., $12,650.  Pres., T. J. Kennedy, 
Sault Ste. Marie, Ont.; V.-Pr . Frater Taylor, Sault Ste. Marie, Ont.; 
W. C. Franz, Sault Ste. Marie, sg ¥~ H. Coppell, New York; Sec., 
Thomas Gibson, arene. Ont.; Treas., co Hawson, Sault Ste. Marie. 
—(V. 94, p. 1382; . 95, p. 748, 1206, 1540; V . 99, p. 814, 1051.) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pttis.)— 
Punxsutawney to Butler, Pa., 60 miles. An extension of Buffalo Rochester 
& Pittsburgh, to which leased in perpetuity for guaranty of bonds and6%on 
stock. Uses Balt. & Ohio from Butler to New oe and Pittsburgh undera 
trackage arrangement, making in all 147 m. V. 70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to hole Pa., 4.39 m. Stock, $1,268,- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Alien- 

town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & en fea Co.) at interest on bonds and 5% on 
$450,000 stock 5 eer $50), and taxes, bonds being guar., n. and interest, 
by Phila. & R RR. Co. (foreclosed) and Lehigh Coal Navigation. 


AMADOR CENTRAL RR.—Ione to Martell, Cal.. 12 m. Stock, geo eee 
00. M D- 156. Year end. June 30 1913, 

—o is o235 500; extraordinary $10. 957; bal. 

eS Solinsky, San Francisco ~ "Ca 36. 


i914 4: 
$7; int. and rentals, $60,467 


accu 
Office Martell Cal.—(V. ” 88. Dp. 156. 
ANN ARBOR RR.—Owns from Toledo. O.,to Frankfort,on Lake Mich., 
292 miles; ates car ferries between Frankfort, Mich., Kewaunee and 
Teahewse, is., and Menominee and Manistique, Mich. Wabash and 
Pere Marquette use Toledo terminals. 
Entire cap. stock of Manistique & Lake Superior, Manistique, oe i 
Evelyn, 42 m. (with branch, 13 m.) was purchased In 1911. V. 92, 1108. 
STOCK., &c.—Common, $3,250,000; pref., $4 900.000: % D * 
St So ek aE TS 
e a ‘bor was in ra an oir Ex hetatn 
with $7,250,0U0 auth. stock, of which $4,000,000 pref. and lag com an 
common (par $100), the stock bein ig, offered, share tor share, for the Ann 
Arbor RR. stock (incl. the $3,001 common and $2,190,000 pref. bid tn 
at auction by omens comme ‘Nov. 25 1919.) In ga April 1911 1911 "2, ia tee 
oret. and $2,158,200 com. had been exchanged. he 
P BONDS.—In yo ft 1914 $750,000 6% gold lh were ay Koch. by 


tof $1, and extension 5% bonds of an issue limited to 
$10,000,000, ae CET ae ot ee cxdotat ad Comin 


lien on entire road, with all other equipment, &c.,to ret and 
treasury 


ire $600 ,000 notes 
reimburse for improvements. V. 98, p. 1154, 1243, 1315, 1391. 





EARNINGS.—2 mos., +}18i4 hie awe eres qi Gross, $408,793; net, $142,477 
July 1 to Aug. 27. | SRE Gross, 410,119; net, 132.475 

ANNUAL REPORT for 1912-13 was in V. os, 09. 

Year ending June 30— 1913-14 1$12-13. 1911-12. 1910-11. 
Gross earnings. .----.-- 2,096,169 $2,072 i $2. 120. 384 $1,934,616 
Net, after taxes.__._._- 73,038 461,511 525.43 453 ,236 
Net income__....._._- 499,761 238 685 56 506,074 

Int., hire equip., &c_- 418,767 9 342 396,372 342,928 

Balance, surplus_ .--.- $80,994 $155.343 $180,284 $163,146 

DIRECTORS.— Newman ma po I. Miller, H. H. Harrison, F. K. 
Curtis, A. W. Towsley, W. J. Wollman, Leroy W. Baldwin, E. 8. Lyon 
and Frederick Hertenstein. Pres., "Newman Erb.; -P. & Gen. gr., 
A. W. Towsley; V.-P., H. H. Harrison and H. I . Miller; Treas., Jesse 
Mayer; Sec., BE. Blanchard.—(V. 98, p. 1391 - 


APALACHICOLA NOR. RR.—ARIZONA EASTERN RR.—See p. 140. 


ARS ATS EOUISIANA & GULF RY.—Monroe to Hamburg, La., Te 

Crossett, glam es. On May 29 1913 James M. Parker was ap ponseed 
receiver. V. 96, 1627, Foreclosure sale postponed from June 10 1914. 
Vv. oS Bo 1391, Pioi8. Stock authorized, $3, ,000; out Oct. 1043. 
$1,231, R on ¥ auth. issue), Colorado Title & Trust C 
of Colorado 8S wings. i., . V.86,pd.1 For year end. June 30 
1914, ; op. def., after taxes, $46 416. In 1912-13, gross, 
$100,363 OR- def., after taxes, .487; bond int., $56,244; other ree 
Raa he def., $105,501. Pres., Alfred Cowles, Chicago.—(V. 9 


P- ARKANSAS & MEMPHIS Blo-teack be BRIDGE & TERMINAL CO. 


—Has under contruction a — e-track e across the Mississi pri B River 
at Memphis, Tenn., expected completed in fall of 191 Stock 
authorised. $100.000, of which S10 8 200 is paid in, 


cumly owned by the 
St. Louis Southwestern Ry., Chicago Rock Island & Pacific Ry. and St. 
Louis Iron Mountain & Southern Ry., which use the road under a 50-year 
operating agreement and guarantee =a] lst M. 33% bonds ($5,000,000 auth- 
orized issue), principal and interest. Notes, $2.000,,000 due Oct. 17 1914 
were extended foratime. V.99, p. 1213. Mery 09. p. 968,985, 112, 1213.) 

ARKANSAS OKLA. & WESTERN RR.—See Kan. City & Mem. Ry. 

ASHLAND COAL & IRON RY.—(V. 99, p. 814.) 

ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon sare 
s Atchison, Kan., connecting with the union station. Used by the Atc 

& Santa Fe, the Chic. R.1. & P., the Mo. Pac. and the Chic. Buri. 


guhicy. Stock, $700, 000; o. 3100 per share. Pres. and Treas., 
leveland, O.—V. 67, D. 


(THE) ATEMISON TOPEKA a SANTA FE RY.—(See Map.)—The sys- 


tem o abroken July 1 1914 comprised 10.961 miles of railroad and embraced 
on unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
uerque, N to the Pacific n; to Galveston, Tex., and the 


at of Mexico. For ovecating purposes the 10,771 m ‘wre divided as follows 
pen Fok. Topeka & .e. F___.8,339.72| Texas & Guif Ry_....._--.. 125.49 
Rio Grande & E! Paso_-.___. 20.22 “— & Inter-State Ry. (V. 91. 
Gulf Colorado & Santa Fe_.1,595.89 588.) 71.33 
Pecos & Nor. Texas Ry_... 569.79 Concho San “Saba & Liano 
Panhandle & Santa Fe.___-_ 179.16 Val 9.63 

This ts exclusive of 39.26 miles of new tines completed on last-named 
date, all of which was ready for operation on Oct. 1 1914. Also controls, 
through ownership of securities or purchase contract other lines aggregating 
228.92 miles and, jointly with other cos., 593.85 miles. 

In Dec. 1911 soid to Southern Pacific Co. the line from Nogales to Guay- 
mas., Mex., 263 miles, receivin: i in exchange the Southern Pacific line from 
Mojave to the Needles; also sold co the Southern Pacific the New Mexico & 
Arizona RR., Benson, Ariz., Nogales, Mex., 88 miles. The Sty 
Arizona & Santa Fe y. was  tecetnoantod in California with $50,000.000 
authorized stock to take over the line from Mojave to the Needles and the 
Atchison branch, from Cadi to Wickenburg, Ariz., 195 miles, and 


Ghee ta J ¥ gp ramere Ce California and Arizona See BONDS below. 
2 ‘ acquired control of ut Beaumont & Kansas City ana Gulf Beau- 


mont & Great Northern, which are leased by Gulf Colorado & poate Fe, 
ae also of Cane Belt RR. and Jasper & Eastern Ry. » p. 761; 
it, p- 1224. July 1 1913 the Texas & Gulf leased the Port Boles Iron 
Ore % ape Sdn Tex., north to end of track near Ore City. 29.66 
mie. aS 85. On July 1 1914 the Gulf & Inter-State, Concho San 
Saba & Liane alley , Texas & Gulf and the Pecos & Northern Texas south 
of Sweetwater were leased to the Gulf Colorado & Santa Fe Ry 
In Sept. 1914 the St. Louis Rocky Mt. & Pacific Ry. was on cpereged 
under an option of purchase prior to July 1 1915, ex panting from D 
Moines, N. M., west to Raton, on the Atchison, 106 miles, or $3,000 000 
+ rr? 4, —_ secured on the road purchased, "payable as ‘of. Aug. v3 1913 
50 000 cash. in Aug, 914 94% of St. L. R. M. & P. bonds had 
consented se) =< exchange. See V. 97, p. 363, 442; V. 95, p. 543, 1771; 


Vth LR, Central RR., Lehigh, Okla., to Chickasha, 128.45 mie: 
with branch, &c., total 135.67 miles, is leased for 5 years from Aug. 1 1914 
with privilege of renewal for 5 years, and an option to parchape the $1, 500,- 


~~, ‘ey = $1,500,000 income bonds uring lease. V. 98, p. 1844; 
. Dp 

ORGANIZATION .—O ized Dec. 12 1895 under laws of Rem as 
successor of Atch. Top. & Fe RR. Co., foreclosed. 


V. 60, p. 658. 
The railway company, = J uly 1 914 owned in fee 7,158.06 mites of system. 
and also all, or nearly all, the bonds and stocks of the other companies. 
Has a joint interest with the Southern Pacific in the Northwestern Pacific. 
STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of dl- 
rectors out of net profits. No other mtge. and no increase in the pref. stock 





can be made without consent of majority of all pref. outstanding and “ al 
com. stock represented at a meeting. The total auth. amount of pref. 
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10 RAILWAY STOCKS AN D BON DS_ [Vow. XCIXx. 
NIES. Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ane 
{For seydeteiine he. cs ales oo a page.) Road | Bonds| Vaiue |Outstanding % Payable | and Maturity | Dividends are Payabie 
Atch T & S F (Con.)— 
=A Vv st M li 110 aft er} _ Be. zc 375| 1896 $1,000} $6 000.000 5¢ |j|A & Oj;Oct 11940 5 Nassau Street, N Y 
Santa Fe Pros Phoenix—ist’ Mf “ aera a .zc* 195) 1892 1.000} 4.940,000 52 |M & S/Septi 1v4z do do 
rT trae e 18b006. 00 #100 110.6; ore oot Wee | Gh ole terees Scie S See iess ieee de te von 
- .xc* &r* 834) 191 2 g)) c : assau , New Yor 
a GahaEL istaret M350, ge old ere! ig N.xc* ---| 1907 1.000 200,000 3 giJ & dJiJuly 1 1937 New York Trust Co, N Y 
Atlanta Birm & Atlantic Stock igie- 000,000 pret) sos] «se0 100 an wind lc onunvcalghesisenges sd lpahtbed cotlentestastohh 
Atlanta & Birm Ry Ist M red 110_-_------ OB 337 ia 1,000 3°000 000 3 ge JJ & JiJan 11934 Old Colony Trust Co, isos 
irm & Atlantic Ry mo Oi seea> pool BER lsascoamels Se: iD CC Ne pewncualeeddecu cabs healed etsaks bh ewhersne 
New Atianta ‘Bi $60,000 sem!- Ba Mews Ss ra ---| 1906 1,000 240.000 5 M & N|May’15-Nov‘16|/Nov 1914 coupon paid 
Equip — Ser B (V P23? - ss oo ea ds per 1907 1,000 ‘ $a6. 000 een ke . . 2 Fi ee, July '17 HF ot bald 
r r Line—Stock (see text) --- 6: x s N 
Sa ay 263|,1914 |1,000 &e| 5,500,000 y & Slsuly 11944 —‘|Central Trust Co, N Y 
ville & Northern R y—Sce Louisville & Niashvilije 
Ae St and Ba . fst M $500,000 g red par_-_._c* 82! 1908 1.000 425,000 6¢ A & O/Oct 1 1938 Guar Tr Co, N Y, & Atl 
Second mtge ( ,000 authorized) SRE See aS ee: ewe 425,000 EP a RES rn. eee | ee. wae wel 
Atlanta Terminal—First mtge $1,500,000 g--4 xc*&r| 4.46) 1903 1,000} 1,500,000 4 g J & DiJune 1 1953 Guaranty Trust Co, N Y 
Atlanta & West Point—Stock $2,500,000 auth_____- | | ai 100 3 463,600/6 in 1914\J & JiJuly 11914 3%/Atlanta, Ga 
Atlantic City—First Mtge $2,200. 000 gold ._GuP.xc* 83) 1889 1,000} 2.200.000 5e¢ |M & N/May 11919 Reading Terminal, Phils 
Atlantic City purchase money rea! estate mtge. GPx ...| 1900 1,000 75,000 4% |A & O/Apr 11930 do do 
Coast prior lien yp nee. I occ a hain scan SB Sel Me t~<cgcene 350.000 5¢ |A & OjJApr 1 1948 do do 
_ ie Coa Stine Go Cot ye Stock (see tex t) a Pee re 1.080 8'830 000 12 tn %13 ‘ Q eg sont 4On14 3% Bantuore - 
ae ant st Line Co (Conn) toc aoe ve ee ouel Seles 820, n a ep ' , 
Certfs of indebt inc non-cum $5,000,000__SBa.zr ~---| 1897 100 &c} 5,000,000 656 cur\J & D/Irredeemabie June 1914,2%% 
do Class B red 105 after Nov 1920°V 89,p1666)z ---| 1990 100 &c 61,800 se Te | RARE oe eee In 1914 paid 4% 
do redeemable at par since 1 PIE FEE ---| 1905 100 &c| 3,000,000 4 J & dJIjJan 11925 In 1914 paid 4% 
Adantic Coast Line RR—Stock common (text) __.--- oe ere" 100} 67,558.000/7 in 1914/\5 & J\July’ lo 19143 \| Treas Office, Wilm, N GO 
A" com stock tax esemns (Rich & Pet certfs) atah tahoe 100} 1,000,000/7 in 1914/3 & J\July’10 19143 + do = 
Profe Se, ae Fe SR) eee oath sean 198,500/5 in 1914,.M & N/Nov10 19142 do 
Coll tr M gold secured L&N N stk red 105 xc* &r* -. | 1902 |1.000 &c| 35.000.000 4¢ |M «: NijOct 11952 J P Morgan & ear N y 
Unified ified “ht $500 gold 3300 000 auth._.__xc*&r*| 4,221) 1909 1.000; See text 4¢<¢ iT & D/\Dec 11959 United States Tr Co, N ¥ 
Gen unified 00,000,000 thy RY i Us.c*&r*| 4,298| 1914 |1,000 &c| See text (See text J & D/June1 1964 United States Tr Co, NY 
Cony debs $23 See, 500 red 105 after oy ‘16 SBa.xr cau 100 &c| 4,482.935 4 M & N|Nov 1 193Y Sate Dep &« Tr Co, Balto 
Wash & Van ist M $1,500,000 ¢ i. SBa.xc* 40| 1907 1,000 720,000 4% ¢e\F & A/Feb 1 1947 USTrCo,.NY & Balto 
Ww em So’bd Ist M $5,000, cu. s.xc* &r* 89} 1910 1,000} 5.000.000 4¢ J & JiJuly 1 1960 United States Tr Co, N Y 
Equip trust bonds gold $225,000 due s-a_SBa.xc* ---| 1907 1,000} 1,125.000 4¢ M & S/|To Mech 1 1917/0 S Tr Co, N Y, & Balto 
do ser B gold $125,000 due s-a__-_-_- SBax owuk Been 1,000} 1.875.000 4% e¢J & D/To Decl 1921 do do 
Bonds to be Refunded by Ontfied 4s— 
First cons (Ist M on 1,020 —_— Lanne all — 3,947) 1902 |1,000 &c! 51.251.000 4¢ M & SjJuly 1 1952 - United States Tr Co, N Y 
Certificates of indebtedness (new).......____.. , 1902 100 &c 232,900 4 M & NiIrredeemable Treas Office, Wilm, N © 
North East (S C) cons M gold Flor (2 Charleston . ao 102) 1883 1,000 657,000 6¢ ‘J & J'Jan 1 1933 United States Tr Co, N Y 





$1314 .486,.000, of which $10,800,000 reserved to acquire other lines (V. 93, 


} 26, 406): ‘also $6,486,470 in special trust for improvements, extensions, 

c. Pref. stock certfs. in “Supplement”’ of April 1897, p. 3. 

onl a 336 be brs Y ale Pe oe “eS 1934. 
m. a yriy. yriy 

Pref. (%)-. 4 5 yrly. 5 5 5 5 5 yrly. 5 


BONDS.—The oe Mort. (Abstract V. 62, 
p. 974; V. 86, 
. on 8, 54 
unissued G 


852. me at og 


. 731-739; see also V. 68, 
- 1098) gives a lien, elther by direct mortgage or by collate: al 
-02 0 m. of the system, with equip., terminals, &c. 

. M. 48 were in 1914 reserved as follows: To retire car 
7383. and under! none. $2.0 004,960; for impts., &c.. $1. 
isitions of other ines, $6.731 
to's % i c=. abstract, V. 62. 739, Int. payable only if 
we u —~. cumulative. esent issue limited to $51,- 
728,000, a S en cto $30, gen. 4s auth. for im eorennenas as above 
have been issued, $20,000, O00 "additional adjustment 4s may be issued fer 
the same purpose at not exceeding $2. ,000 In any one year, but = y 
=7 7) ority vote of the adjustment bondholders. Interest—In Nov. 189 

%; since, full 4% yearly 

ee Oxlanoma division 4s of 1903, V. 76, p. 434; V. 79, p. 1331; 
V. 84. p. 1 598; V. 86, p. 80. a. 
The Rytonn Oonttnoneas Short Lane first gold 4s of 1908 are limited to 
$30,000,000 auth. issue. The $17,000,000 sold in Aug. 1908 covered 693 
miles then in operation; the remaining $13,000,000 can be issued at $25.000 
fae mile. On June 30 1914 there were in operation 1,110.78 miles. compris- 
A line from meee Tex., to Belen, 343.15 miles; Clovis, 
. to Pecos, Tex.,/271 43 m.; Canyon Cit Jct. . Tex., to Coleman ,'Tex., 
388.37 miles. and branches aggregating 207.83 miles. . 87. p. 479. 878. 
The 4s of 1905 ty} . o es issue) oe rconvertTble into com. stock 


e ~ June 1 Oak 2695; 649; V. 81, p. 1174; 
391 Bo or the $26. 056,000 5s heovell “ey 1907. convertible at par 
S. by 1 1913, ,000 have been exchanged. V.84, p. 1051, 1112: 
V. 85, p. 97 bas The $28,258,000 4s of 1909 are convertible into 
common stock at Seite Sonat 1918. V.88, p. 1435, 1559. The $43.686,- 
000 4s of 1910 are conyersite into com. storic at ar, since June 1 1913, 
prior to June 1 1923. . 90, p. 913, 1043, 1612; V. p. 393, 593, 1700. 


The several issues M convertibles must be AE. ‘By any future mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
tnto stock provided the time for conversion has not expir 

The California-Arizona Lines Ist and ref. mtge. of 1912 ($50, 000,000 auth. 
issue, of which $18,300,000 4 %s were sold in Mch. 1912) covers 834 miles 

of including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co. . on which there are ‘outstanding 
$4. “en eee Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 
600 miles of Sou. Pac. Co., which has agreed to ~——— aml the Cal. Ariz. 

& Santa Fe Ry. against any claim on account thereof. 

Of the remaining Cal.-Ariz. bonds, $26,533.0:0 are Issuable for not 
exceeding the actual cash expenditures for betterments, improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
geesiying bonds, $4,940,000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & : wy 5s and $3,000 e the line from Goffs to Ivanpah, Gal., 
45 miles. V. 94, p. 649, 696, 766; V. 95. p. 543. 


LATEST EARNINGS. (1914... Grow $19,775,731; net, $7,187,364 

2 mos., July 1 to a*5.5 1913..-Gross, 18,874.941: net, 6.147.3 
For 2 mos. of 1914, balance after taxes, $6,266,837, agst. $5, 271,579. 
REPORT.—Annual meeting fourth Thursday in October. Report for 

year ending June 30 1914 was given in V. 99, p. 1045, 1062; edit., p. 1013. 


1913-14. 1912-13. 1911-12. 
Average miles operated.___.___- . ae 10,628 
Operating revenues._____..____- $111,109,770 $116,896,252 107,752,360 
Gpeseting pi rabies i 73,469,334 77,642,535 71,273,203 


5,525,585 4,662,152 4,206,454 








Operating teense ub anthbaetead $32,114,850 $34,591,565 $32,272,703 
ici ents ki aris nih nese 2,174,354 2,515,624 2,569,968 

I ini etna mn masainks 34,289 204 37,107,189 $34,842,671 
Interest on bonds...........__. 12,886,412 13,825,325 $13,660,859 
Hire of equipment, rentals, &c___ 1,283,034 1,599.96 1,918, 
Dividends on pref. stock (5%)--- 5.708.690 5.708.690  5.708.6 
Dividends on com. stock (6%)-.. 11,691,750 10,398.78 10,168,185 
Additions and betterments____-__ 2,719,318 5,574, 3,300,000 





OFFICERS.—Chairman of Executive Comm., Walker D. agg E. P. 
Ripley, President; D. L. Gallup. Comp.: C. K. Cooper, Asst. Treas. 

Directors.—Charles Steele, Edward J. Berwind, A.D.Juflifard, H. Ri 
man Duval, Thomas P. Fowler, Waller . Hines, H 8. Pritchotr, 
Meo Ses FT De Witt Ouyler, Phila.; jon McCullouch, ermont; B. P. 
Cheney Boston; Edward P. Ripley, Ores Ane oD sone, Wichita, 
Kan.; Howel Jones, Charles 8S. Gleed, C. , Pitts’ tsburgh. 
Office, 5 Nassau St., N. yw, 99, p. rd pros: 406, gi4.8 $04, 1045, 1062.) 


ATHENS TERMINAL CO.—Owns freight terminals and approaches in 
Athens, Ga. k $25, 000, equally owned by Seaboard Air Line and 
Gainesville iasdiana. which agree to pay oe e mses and interest 
charges in proportion to tonnage use. Bonds (32 280, 000 a vy = see 
table onere. Pres., W. R. Beauprie, Gainesville, Ga.; <3 & Treas., 
Gordon C. Carson, Savannah » Ga. 


ATLANTA BIRMINGHAM & ATLANTIC RY.—Owns Brunswick, Ga., 
Fiter erald to Thomasville, _— 81 m. mag Bo | Waycross. Ga. 20, mlies; | im 
Pyriton le, Ge. 8 Atlan net : 


Incorporated in A » igi4 as successor - vy 3m; total. 645 miles. 
Atlantic RR., G and Terminal RR.., foreclosed 


Co. 
June § and June 6 1914. V. 99, p. 536, 968. 





Committees Representing Securities of Old Companies, etc. 


Receivers’ Certifs. Protective Committee.—George C. Clark Jr., Chairman; 
G. E. Warren, 6 Broadway Sec. ot No¥.de of the $4,700, 000 certificates 
deposited with Colum.-Knick. Tr itary. V.98, p. 1534, 


1243, 1691, V. 96, p. 134, isis: vy ‘89, 

General Commitiee.—Edwin 8. Marston (Chairman), Frederick Ayer, 
Samuel Carr and John I. Waterbury. Depositaries, Bankers Trust 
N. Y., and Old Colon —_ Co., Boston. V. 88, p. 1196: V. 90, p. 235; 
V. 92, p. 116, 1563; 1248. The committee issued a plan of reor- 
ganization dated March oH T9014 (Vv. 98, p. 1067, 1070, 1091), which was 
halted by a decline in earnings, but, having pure the p roperty at fore- 
Tas sale, OY etuee eventually to effect a reorganization. 98, p. 1918; 


SECURITIES.—The way a RR. Comm. in Aug. 1914 pushorined the 
Railway (new co.) to 000,000 com. +? $10,000,000 pref. s 
(par $100), and $3.000, 000 5% poten V. 99, p. 536, 673. 
Particulars Rega rding Geeetons Prior To Foreclosur 

As to Atlanta & Bi icuningiesn $4,090,000 ist M. 58 “(undisturbed 
by foreclosure), see V. 80, p. 7108 i 

Of the 5s of 1906 (mortgage foreclosed) , $14,185,000 were issued, of which 

,005,000 were deposited under collateral ~~ a 

The $5,761,000 collateral trust 5% notes (V. 90 1237, ey V. 94,pD. 

1248) were a joint obligation of railroad and ‘Ntianti c Dirmingham 
Construction Co. The interest until payment thereof is & B be O00 the 
shareholders of the construction company or the of $5,005,000 raising $ 
cash for the 7. They were secured by deposit o iti 005,000 Atl. ton 4 & 
Atlantic Ist von and $5,600,000 pref. and $ 600,000 com. stock of 
the railroad, $4,000,000 Woodward Iron Co. A 2d... stock and the $1,- 
100,000 stock and $1,000,000 bonds of Brunswick SS. Co., the last-men- 
tioned being guaranteed by Atlantic Gulf & West is mek SS. ee which in 
1910 puree eX five boats owned. V, 82, p. 1267: . 83, p. 35, 1290; 
Vv. 270; +P: 14 V. 88, p. 451, . b4. } 412" 766, 1059, 
1248." "is 1 BA. they mature May 1 Tors other aohes. V. 95, p. 681. 

The Georgia Terminal Co. and Alabama oe RR. ( foreclosed nea 
bonded debts of $3,000,000 and $2,445,000. . 84, p. 1427, oy SS 


p. 470, 1204; V. 88,p. 156, 227, 451, 503, 563; v. 91, p. 465; V.93,p. 1353. 
LATEST EARNINGS. 5, (i834 i col Gross, $504,406; net, $89,011 
mos., July 1 to Aug. 31 STS eee Gross, 516,819; net, 75.151 
In 1913-14, gross, ,399,360; net, $632,407. In 1912-13, gross, 

$3,243 y 27% ae + lg other income; $51,219; interest, taxes, &c., 

$2: 457, bal., def., 154. In 1911-12, gross, $3, 246.302, against 

2.810. 410 in 180-11: ‘net. 3876" $25, nanlast $662,593; other income, $36,- 

es, 
oe a .E.T. Lamb, ‘Atlanta, Ga.;: , Brooks Morgan; Sec. & Treas. 


Floyd K. Mays. —(V. 99, p. i195, ise, $73. 968.) 


ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Ratlway 
System .)\—Owns Charlotte, N. C., to Armour, Ga., 263 miles. 

The stockholders on June 2 1914 voted (1) to authorize a first mortgage to 
secure an issue of $20,000,000 30-year gold bonds to be issued in lettered 
series and to bear not over ay int., of which $5,500,000 Ser. A 4s have 
been sold to retire the $5,500,000 bonds held by trustee of Southern Ry. Ist 
consol. M. and the remaining $14,500,000 reserved to double-t 
and improve the same; and (2) ) to modify the operating contract made with 
the Richmond & Danville RR. under which the dividend to be paid will be 
oa early without regard to earnings, instead of a maximum of 7%, de- 

ent upon gross earnings, in consideration A —— the Southern Ry. 
9 "its nominee shall aa an option to purchase the stock on any eae 
date at_ $250 per share in ont See V. 98, p. 1458, 1765, 1918; V. 98,p 
1991; V. 99, 195, 536, 
DIVs.— 1 1 to '89. Ts00. am to Mar.'01. Sept.'01 to Mar.'14. Since. 
Per cent_{ 5 yearly. e544 6 yearly ati early. 9 yrly. 
Year ending June 30 1 4 (parily, est.) $5,676,777; as. after taxes, 


$2,198,660; other income, $11,565; int., hire of equ -» $1,115,400; 
divs. (7 %), $119 | additions and betterments, $1120: 202; bal., sur.. 
$964,623. V. 98, p. 1991. 


Pres. O. 8. Fairchild, N. ¥.—(V. 99, p. 195, 536, 608.) 


ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama os af on St. Andrews Bay, Gulf of Mexico, 82 miles; cnabah 
Stock authorized, $1,006,000; outstanding, $300,000; par, 
ing Go . of purate is mortgage trustee. A 

8, D. 1391, 1460: 3 88, p. 685; p. 270. For 8 mos. ending Feb. 28 
9i aah. $158, 463 in M912-13; net, after taxes, ng 697, 
ey 704. V. 98, D. —. we ree ending June 30 191 gom. 

7 OB, net, $77.5 Pres., teele, Atlanta, Ga.; Sec., G. 

Purvis, Dothan, Mey. 98. p. A535.) 

ATLANTA TERMINAL ee — union passenger station opened 


May 14 1905, with opepees used by Southern Ry., Conarey of Georria 
Ry., Atlanta & West eel RR. and Atlanta — ham & Atlantic Ry. 


Stock, $150,000, pan —r,- ual proportions a. the three companies 
named, ons es and ex paid by the four >) | Smieemamne on car 
basis. V. 76, p. 593, euscs b - 77, p- 699; V. 88, p 


aC Anta & wer POINT pt, —Atianta, Ga., to West Point, Ga., 
92.99 m. Georgia RR. Mch. 31 1910 owned $936,100 stock, but sold same 
in 1910-11 to the lessees at $135 pershare, with the option of purchase at 
a= price on expiration of lease. Operates Avante doa: ine, 5% miles; 
“DIVE guna of entire penne stock. V.71 . 73, p.1354. 
IDENDS.—From July 1 1884 to July 1901, ye, 6 % yearly, 
Oct, 1 1899 25% ae: a to July 1 1914 6% yearly early. 
, @TOss, 277 668 1 her income, 
os 389° 730: a. $147,256: sur. ae 7 695 ma 93,p.1104.) 
vt — CITY RR.—Camden to Atlantic City, 57 m. (double track) ; 
bran es, Winslo w Junction to Cape May, N. J., m.; Williamstown 28 


“in io18- 


| Gloucetm, tlt m.; Sea Isle ~ Ley | 12 m.; Ocean Ci , 10 m.; total, 16 
v.72, D. STOCK, 5.625.000; pret., $1,000,000 (par, $50), 
Reading y= over 99 % of stock, and tees consol. rin. and 
int. Form of geasenty, 75, p. gies. a Lg | oe. $2, ,000 are 
reserved to retire prior lien bonds. 3. ps ere are also out- 

t RR. S_, "AY ie an 33.617 — B 5s. 


standing $22,800 











Oct., 1914, | RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES. 
[For abbreviations, &c., see notes on first page.]} 


Miles 


Road 


“ 


When 
Payable 


Last Dividend 
and Maturity 


———— 


Places Where Interest and 
Dividends are Payable 





Atl Coast Line RR (Concl 
Atlantic C L of SC gen tet M (ist on 594 m)g SBazc* 
Poserwere BE Olees A 9006... <.--cvaccccasecscs z 
do ) class B g (Petersburg to Weldon) .z 
Richmond & Petersburg Ist M ($24, are 7s)___z 
Conso! M g (Richmond to Petersburg, &c)-_Ce.xc* 
Wilm & Weldon en M ($938,000 are 4s) g-SBa.zc* 
Wilmington & New Bern lst M gold assum _ SBa.z 
Nor & Car lst M gold (P Pt Va to Tar, N a, &6. zc* 
Second mortgage gold_._-...-._...-_- Ba.zc* 
Sav Fla & W Ist M g ($2,444,000 are 5s) Me .xc* &r 
Charieston & Savannah gen mtge gold... SBa. zc* 
Bruns & W ist M(Brunswick to Albany)g gu Mp.zc 
Alabama Midland ist M g (Bainb to Montg) __Mp.xc 
Piosia@a Go ist M gold................... AB.zc* 
Sanford & St powsesare first mtge gold______ vers 
Ashley River first mort page CE Ee pln EE i 
Sii Sp O & G Ist M gold (Ocala to Inv & br) _Eq a 
Atlantic & Desay ist M $4,425,000 g int rent__Baxc* 
Second mort $1,525,000 goid int rental... __ Eaq.xc* 
Atlantic & North Castine Stock $1,800,000... __- 
First mortgage $325,000__..........._.._- MeBa 
Ataatic & St Lawrence—Stock 6% rental Grand Tr’k 
Atlan & West’n—I1st M $1,500.000g red 105.FBaxxc* 
Augusta & Savannah—Stock 5% rental Central of Ga 
Augusta Southern—First consol hy got... -e.x0 
Augusta Union Station— First M gold. SBax 
Austin & N W—See Houston & Texas Central 
Avon Geneseo & Mt Morris RR—Stock (see text) ___- 
Baltimore Chesapeake & Atlantic—lst M estoy ee” 
it & Cumberland Val Ry—list M interest rentai___-_ 
t & Cumberland Val RR—1Ist M interest rental____ 
& C V RR Exten—Stock gu | ($270,000 carries 7%) - 
First mortgage interest rental _..........._- Me 
Gaitimore & Harrisb burs Ry; Mortgage gold_MeBa.c* 
First M West Ext ($16 p m) gold guar_MeBa.c* 
Baltimore & Ohio—Common stock $210,250,000_-_-_-_- 
Pref stock 4% non-cum authorized $60,000,000____ 
Prior lien mtge ty not subject to call. ..Ba.xc* &r 
First M gold red at 105 after July 1923..Us.xc* &r 
| Registered interest Q-J 
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Safe De Nr & Tr Co, Balto 
wee” at Bk, Rich'd, Ve 


Meroh Nat Bk, Richa .Vea 

Brown Brothers 

First Nat Bl Bk, NY. eBay 
e De 

——- irrust © Co 8 ye 

Safe at Tr Co, Balt 

vanes tates Tr ao NY 


do 
Metropolitan Tr So. NY 
Uni at States Tr Co, NY 


People’s Bk, Chasen sa 
United States Tr Co, N ¥ 
Bankers Trust Co, N ¥ 
Equitable Trust Co 
Check from Co’s Office 
Nat Mechanics’ Bk, Balt 
London and Portland 
Fidelity Tr Co, Balt 
Savannah, Ga 

J P Morgan & Co, N ¥ 
Safe Dep & Trust Co,Balt 


Erie Railroad, New York 

Broad St Station, Phila 

Nat _ = Counce NY. 
° 


EUee: office, Balt 
Nat Bk Commerc do e N.Y. 


Co's Oitice, 2 wail ‘St.NY 
do do 
do do 
do do 











EARNINGS—2 mos. +{ 11s SS ae soos. S778. 232; oy $40 7 


July 1 to Aug. 31. 


ross, 
Year ending June 30 1914, gross, $2,362,003; net, $538 291. 
9; int., taxes, &e., ° 
570; add’ns & impts. , $76,474; bal., def., $193, 560.—(V. "82. p- "750. ) 
29 1889 under the 
,600 common stock 
and a large amount of the bonds of the Atlantic Coast Line RR.—see below, 


STOCK.—The stockholders voted February 20 1914 to reduce the 
stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock- 
shares in place of the old 
$100 shares, and in consideration of the reduction a eeeatien, out of 
assets of $100, wer value, of Atlantic Coast Line RRs common wos or om 

ast Line Co. stock surrendered—see below. 


As to the certificates of indebtedness. see editorial Pet. 1397, 


. $2,205,125; net, $470,675; other income, $42,80 


ATLANTIC COAST LINE CO.—Organized Ma 
laws of Connecticut, and owned June 30 1914 °18,5 


holders to receive an equal number new $50 
Atlantic 


ment, p. 3; V. 65. 564; 71 1310. In 1898 


distributed as a 100% dividend (Vv. "67, Pp. Pea). and 4 $7900 $10,000, % 

he age of indebtedness (including $2,500,000 of Atlantic Coast Line 

Co.) as a 100% dividend. (V. 71, p. 697; V. 73, p. 493.) 

catinion Bion 6 to ig equally the certificates of indebtedness, see V. 
. 560. res sheet ee 99, p. 1127. 


a 


’ 


CASH ez ’S 04. "05. - ‘07. "08. ar “ake “Eee 
ay Sarr oy 8 Je ig 10 8 ° 10 10 12 
Chairman enry 


Walters.—(V. 98, p. 609; V. 99, p. 1127 ‘7 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wilmington, 5 Sos 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla 

Lines owned and trackage— ‘Miles. | Lines owned, &c. 


Richmond, Va., to Port Tampa, | Paola Jct. near Sanford to St. 
SRE taaE 7 ee 907; Petersburg, Fla...-..-....-.. 
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksville... 
| at laps tensa er ged 115) Milldale, Fia., to Perry 
Contentnea to Wilmington.... 109)| Branches, &c_..........----- 
Wilmington, N. C., to Pee Dee | Leased— 
RS eae 97 | Central RR. of So. Carolina— 
Florence, S.C., to aaa Ga. 167; Lane to Sumter S.C 
Sumter to Columbia__________ GS T OER oitcksiaaccccedae 


Yadkin Jct. (Wilmington, N.C.) 


FO Sen Oe Tee 116} Total in earns. June 30 1913.4,617 
Waycross, Ga., to Folkston,Ga. 34) Closely allied lines (see each co.)— 
Jesup, Ga., to Montgomery, Ala. 355/ Louis. & Nash. (incl. Ga. RR.) .7,890 
Brunswick, Ga., to Albany - ... 169| Charleston & Western Carolina. 
Dupont Jct. to Fort Myers, Fla. 349) Northwestern RR.of So. Car_- 

Also owns one-sixth interest in the Richmond-Washington Co. 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 

Extensions from Monticello to Perry, Fia.. about 35 miles, and from Old- 
town to Dunnellen, 50 miles, are propos ed, making a short route to Tampa, 
Fla., the latter being opened March 11914. V.94 p. 416: 
Archer, Fla., to Morriston, Fla., 20 miles, opened Oct. 15 


ORGANIZATION .—On April 18 1900 absorbed by consolidation (V. 70, 
p. 840, 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. 
and Va. and Norf. & ee RR. Florida Southern and Sanford & St. Peters- 
The Atlantic Coast 
Line Co. (of Conn.) Jens 30 1913 owned 38, B53. 445 common stock, but of 
this $17,640,000 was distributed ae 914 amo 
See that co. above. V. 70, p. oes; Vv. 1, Pe tid 1338. igh 

nil 


In Oct. 1902 acquired $30 .600, 000 of god $60, 000 000 ap rihe & Nash- 
—_ RR. stock for Bi0s 000.000 cas » $35,000, “4 in 4% collat. tr. ante 
d $5,000,000 stock. 75, 933" 792, 905; 79, p. 785. 
1914 the Florida RY RR., omasville, Ga.. * Fanlew, i , 47 mil 


burg were merged April 1903. V. 76, p. 918, 971. 


Charleston, s. 


. stockholders. 


was, it was reported, acquired at foreclosure sale. V. 99, p. 


STOCK .—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as 80 much of the com. stock of the new company. 
Stockholders were offered the right until Feb. 3 1913 to subscribe for 
$6,250,500 new com. stock at par to be applied on account of the cost of 
capital expenditures and the co.’s pyororsion “oi »120,000 
1402; 
VS. (%)— ’O1. ‘02. aon 05. s. ‘a, "08. - “10. 
oun. = pemmd de 3% a5 yiniy © G 05% 6 ° 


= Sega tee & Nashville stock. 


-é¢¢ied 6 § 5 y'’rly 


Preferr 5 
a aso in 1905 20% in com. stock to and . P in Atuadte Onent Ly Fa Co. 
pt b Includes 3% paid in 
Jan. in Atlantic Coast Line RR. 4% ---¥ cates of indebtedness. 
BONDS.—In April 1924) bi b Ae Un Unified Mortgage of 1909 was closed and 
000 Gen hme dy oy was made permitt 
mortgase of $909). ey coated of bonds in series at various rates o 
The old Unified + held by the RR. Co. and the Atlantic Coast Line Co. 
s§31- ,330,000 and $3,008,000) were to be exchanged at once for new Series A 
4348, 8, Stor $.an a similar is offered till Dec. 1 


4% certificates of indebtedness. 


. nee $200, ~~) 


public. A oe 


ed 4s held b 
Sonal 4s are offered till July 1 914 in exchange for $ 


of yt Ld and $192, 


5% 
Odie of Iniwean. Vas D- 761, ei. 1970. 11 
ses for which the $200,000 000 omar. ty le Bonds were o re issuable 


Issuable as Ser. A ¢ 8 to refund $30,84 
Reserved to retire 


gable f for 4% cortite ine 


% certifs. of eG be, pref. stock 
debenture bo i Snands anditiididndinnscdedttibbelidibaeds 
Reserved to retire underlying bonds....................-.... 


} Salons with ee. bonds not issued to retire certificates 


of indeb’ 
V. ss. p- 761, 61, 1070, 1 1154. 1243. 


The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and A sy Os the option of the holder into common stock at $135 


construction, improvements, &c.. 84,438,750 





LATEST hy ena, nada 
asi. July 1 to ae = 30. 


for 


1494. 1512 << + D. 1465 


Total net receipts 
Interest on bonded debt, &c 
Int. on certificates of indebtedness _- 
Rentals and miscellaneous 
Dividend on preferred stock (56%) -.-.-. 
Dividend on common stock 


Balance, surplus 


(Con.)— DMtles. 


folk to Danville, V 
Ry. from Sept. 


improvements upon r 
by increased rental. 


V.95,p.1411. 
1913. 


$100. 
Pyar 1913- 
aw G. Cooke —( 


~ peuera & SAVANNAH R 
1895 re-leased to Cent. of Ga. for 


of $12, 909,000 
- 97, D- 


"11. °12- 98. "1914. 
6 i : ; 


34 ux on -—— fed ~ 





3 eae 
ET 31, 3%; %,0.) 31 


ong Gane up -to-tan. 1920, or, if called, up to 30 days of date. 


Pas $35,000,000 collateral trust 4s of 1902, see “‘Organization” 
They are subject to call at 105 in amounts not less than $100,000. 
There were outstan ing June 30 1913 000 Bruns. & West. incomes, 

The Washington & Vandemere 4 
$720 rg outstanding) are guar., p. & 


($1,500,000 authorized, of which 
oe endorsement. V. 84, p. 1246. 
em South Bound RR. guar. 4s, see that company. 


Be Mijn gms = Feb. 1910 the Louisv. & Nashv. div. rate was raised 


foam 6 to > sa” one in Jan. i912 that of the Atlantic Coast Line RR. to same 


Beat debt per mile June 30 1913, $23,647. In 


ed 4s were sold. : 
(git Sn $36, $92. 897; net, $9 .050.010 
1912-13__G 
1 1914, net, after tax 
296,570; other Income, $2, 143,481; int., 3 &c., $3,321,483; bal... 


»p- 1 


OFFICERS.—Chairman of Board, Henry 
lst i fe" tg Alexander Hamilton; 3a Vice Pres. oe Os S, Gadsden; 3d Vice- 
Kenly; 4th Vice-Pres., R. A. Brand; Gen. higr. W _N. Royall; 

Sec., Herbert L. Borden; Treas., ‘James F. Post —(V p. 1 


ATLANTIC & PANVILLE RY.—(See Map Southern Ry.) —West Nor- 
, 205.1 miles; three branches, 22.25 miles; James River 
Jct. to Cg | (3-tt. gauge), 50.36 m.; total, 277 m. Leased to Southern 
1 1899 to July 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
In addition the Southern Ry. agrees to 
dends on com. stock as paid on its own com. aoe 
Suit to enforce provisions of lease, V. 95, p. 


BONDS.—Of the $4,425,000 4s of 1900, Me 000 can be issued only for 
interest charges to be covered 
f the $1,525,000 second 4s, the comelning vo 
were issued July 11909. V.77, p. 195.—(V. 89, p. 1410; V. 95, p. 1606.) 


ATLANTIS & WORTH CAROLINA RR.—Morehead Oo8 eho to Gotdepers, 
ame. Car. Nov. 1913 owned $1 

* Nat. Bk., MY aleigh, pot ets 
13 had acquired about $270,000 
share, also offered the same for the State's 

from Sans. 1904 to Jan. 1 1996 to 
lease being later transferred to Norfolk 
taxes, &c., and divs. at 3% for 20 years, 
ed; thereafter 


uest of Southern Ry., 


. Merchants 
of Noxtolk Sade bres who in April 19 
of the private nadings at $75 


862, 
tie & ‘North S: 8,282: Co. {the 
Southern RR.) for int. on bonds 
increasing 4% every 10 years ti 


95. °96. 
2 2 0 2 2° 
V. 83, p. 1522; V. 96, p. 862, 1088.) 
ATLANTIC & WESTE 





3,071; net, 10,036, 
es, $4,931,304, against 


int. tags June 30 1913 at length, V. 97, p. 


1911- oo 1910-11. 
2 $33,463,558 $31,622,449 


087, ‘008 23,940,978 21,727,786 





éi0, 036,063 $9,522,580 $9,894, 


1:102,088 


1 . ,. , 
2 PP ye: (7% )2,142.000 (7)2,142,000 





$13,757, ouh $12,785,781 $13,138,731 


$5.609:282 $5.460.7 
158. 238 161-57 


9,925 9,92 9-333 
(7)4580 ,236 (7)4,088,661 (6)3,477 





pagans 


$3,293,041 $2,912,296 $4,019,206 
Walters; Pres., J. R. Kenly; 


051.) 


bay the same rate of divl- 


71,p.447; V.79,p.625. 


$1,797,- 


, O* 


ae y sats tas Under lease 


as above. 


N RR.—Owns Sanford to Lillington, N. 10-~ 25 
miles, extension from Sanford to Goldsboro being prepeass._ In May a 
Mi ddendort 000; ‘par & Co. of Baltimore acquired control. . 94, 2: 124 
Bonds issuable at $12,000 pert mil - Bee 


,.4- fron: $50 

a 04, p. 1249; V. 95. p. 1 

-—Millen to Augusta, Ga., 53 miles. In 

01 yrs. at 5% on stock.—(V. 61, p. 239.) 

AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
Ok jaeee hern Ry in Jan. 1901 acquired about four-fifths of stock. 

‘to. stock, $400, Soo. Eye Year 


eed br 


it, $181 .731; net, $24.286.— 
AUGUSTA UNION STATION CO.—Owns union pemenger station at 
by all roads entering the city, t 

contract providing for interest on the bonds and 4% dividends on 
75,000 (5% pald in), held equa 
tic Voom sie RR. and Georgia RR. V.78,p 

Thos . Scott; Sec. and Treas., Carlton Hillyer —(V. 2. .. 48.) 


NAVON GENE £ aT. M — 
LOGNPSRR & MT. BORIS BE at 


v 636 512; V. 62 p. 318 
ean | my E CHESAPEAKE & ATLANTIC 
18) d., 87.66 m Claibo borne to Balt ae g4 m .. wenater & 
Sng fB: ‘steamer y hey ‘owned, 1,134 m 
‘66m. The Pennsylvania and | Phi, Balt, ue ash. in Feb. 
were authorized to purchase at $70 per share the are. 100 Fee | 

. Stock, the Penn. and allied cos. already ownin 
common ax and eg —s the $1, 


ch. 1 
1908, | 
2 


708; net, $2 
er Jr., Baltimore, Md_: 


$350,000; par, $100. 

et, after taxes, $35, = other in- 
4, ee impts., $530; 
- 80, p. 2219, 3456) 


ef., $2,596. 


latter under their 


aka ¥ yee “at s >4 


Morris to Avon, N.Y., 


17.7 
perperulty: t rental (after ivi, 


Y. _ Claiborne to 
owned and 


the 
ret stock. V9.0 525 28. OB. 
in 1907 


an., Og Se ‘Sevt., 2%: 1911, 
4% 
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RAILROAD COMPANIES Mties| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value \Outstanding % and Maturtiy Dividends are Payable 
B €\ Oo meergt pie yoty 5,000, .Fxc&r* 922) 1899 | $500 &c/$44,840,980 B8K%eJ & IJiiJuly 11925 Co's office, 2 Wall St, NY 
tts Junc & apa De ist i £- e.xc*&r| 37) 1898 500 &c| b6.056,730 3% Ee c Nov 1 1925 do do 
4 L Le &WVS ret ¢ ‘red 1 P00 atver after as ines &r| 1,634) 1901 1,000; 42,525,000 4¢ M & N/Nov 11941 de do 
New York Div % Term first mtge $ 000 gold_ dial SE looses See text 4¢ J & DjJunel 1948 do do 
Convertible bonds redeemable — wm -~ xc*&r*| -..| 1913 | 500 &c| 63,250,000 4% eM & 8S/Mch 1 1933 do do 
ewe ee po Pe hpi titi) mabalien ‘Nee és ta OS Rte RARER 9) SES! eg ES oR Oe 
One- 4% % secured gold notes__...---.. Usm ---| 1914 |1,000 &c) 35,000,000 4% ¢J & DjJune 1 1915 (|Co’soffice, 2 WallSt,N Y 
Equig bas $1 %o0 000 7 ai peu Vos a9) GB. “xcvar*| ~27| 1910 1,000, See text 4 IF & AlToFebd1i9u {_........---.......--- 
© due $1,000, p349) GPxo* &r ---| 1912 1,000; 8,000,000 4%e\F & A/To Feb 1 1922 |Girard Trust Co a 
do due $1,000,000 PALS 97. D 802) .GP.xc* ---| 1913 1,000| 8,955,000 4% |A & O/To April 1 1923 do do 
Bonds Underlying P J & uF, Mortgage 3%4s— 
an 1 extended in 1885 gold___._...._._-.-- 377| 1853 500 &c 6,000 4g A&O Det 11 Office, 2 Wall St, N Y¥ 
Cont t Ohio --¥ .500,000 con ce a Saneme MeBa.zc 143) 1886 1,000} 1,009,000 4%eM & S/S vor 119 da do 
Function lst M $ -Ba.xc* 6| 1882 1,000} 4934,000i 6¢ \J & JjJuly 1 1922 do do 
Pittsburgh Ju J gold_ Ba.xc* 6} 1894 1,000, 4243,000 5¢ J & JiJuly 11922 do do 
carta Under ee Pittsburg h Lake Erie & West Vir\ginta — ; 
lev Lor & Wheel cons M now lst) gold_Usm.xc* 191; 1893 ,000; 5,000,000 56g |A & O/Oct 11 do do 
eral m 1,000,000 g redeem 105..N.xc| 191| 1896 .000 890,000 5¢ J & DiJunel go go 
Cons ref u $10, 000 gold red at 102 %_Eq.xc* 102) 1900 -000' 906,000 4%eJ & JiJan 1 
& Valley ist M gold guar-Ba-xc*ér| 83) 1895 000, 8.301.000 4¢ M & N\Nov 1 1995 do do 
Monongahela Riv RR ist M gol ar B & O.Ce.xc* 36| 1889 ,000 695,000 5¢ \F & AjFeb 1191 do do 
Ohio & Little Kan Ry Ist Tot .000 red 105 g_-z 72| 1900 ,000 225,000 5¢ |M & SjMch 1 1950 do do 
Ohio River ist m ($2, 000) gold. _.FP.xo* 172| 1886 :000; 2,000,000 5¢ J & DiJunel 1999 do de 
era) pe Ist on 39 miles_-...-____- 208} 1887 ,000| 2,911,000 56g \|A & OjApr 1193 do do 
Rav Sp & GI ist ,000 p & FP xe 32} 1890 ,000 344,000 6¢ \F & AjAug : 1920 do do 
& S Ist M $400,000 g guar___xc* 11| 1892 000; 297,000 6¢ SS & JIisuly 1 1922 do o 
Pittsb Cl & Tol lst Mg (91.969 000 owned) -.... x 47| 1882 | 000 441,000 6¢ A & OlOct 1 1922 do : 
tsburgh Newcastle & L E ist M extended ing..z| 30) 1878 | 100 &c 82'000; 4¢ |\J & DjJume11917 [First Nat Bk, Allegheny 
Pittsburgh & Western ist cons M $10,000, g.xc*| 201) 1887 1,000 650.000 4¢ 3 & dJ\July 11917 J P Morgan & Co, N Y 
liwood Short Line Ist mtge gold a 3} 1892 1.309 300,000 5¢ \I & JiJan 11922 Co’s office, 2 Wall NY 
W Va &PistM g 5s scaled, red at par...Me.Ba.xc*| 177) 1890 ’ 3,981,000 4g A & OjApr 1 1990 do do -- 
Mon River Coai M $1,500,000 Fe eter sftredeem at par)  .._| 1895 1,000 251,000: 5¢ J & DiDeo 1 1945 Amer r Bonding & Tr,Balt 
| Sore y= River | Lf RR ist >S sy x 9} 1 1 5,000,000 4¢ J & DjJunel tre ot sagt .» 
ten Island R mtge $1, abe a - Ba 13) 1 1, 511,000 4K%eJ & DjJunel 194 17 State St, New York 
salt 0 & 0 Ope Vd, Lown nRR—Chact Mesa -.-| 1886 1, 394,000 56¢ \J & DiJunell Bankers Trust Co, N Y 
purchase mo: OG. ann nhl: bicke, 1s acelin 650,000 5 M & NiMayi1 19 To City of Chicago - 
mortenne W350. ess TS x deel ED 1nddemeienl 2,000,000|See texti\A & OjApr11960 /.......---2..- 1 ----e 
a “Total qo shown in frst left-hand column, ba lance {being jowned Diy Baltimore! & Ohio: 
Baltimore & Potomac—See Phila Balt & Washington .| 
bin addition rs 711,550 pledged as part collat. for Pitts.) L. E.)& W.Va.' Sys. 4s. jc Coups. 'M. & N.;) reg. int. Q.-F.) 9 Reg. imt.Q.J. 
The stockholders voted on Jan. + 2 1005 to acquire a majority of the stock (3) Southwestern Division 1st Mortgage 3 4 ae, a first : 
of the Maryland Delaware & Virgi ,FH% extending from Queenstown, fen upon the oe Te . South- 1 
d., to Lewes, Del., with BA. , . to oe 77 m., and tee $2,000,- western RR. system, 92 [et track tench and about 543 
of its first mtge. bonds. See that co., 80, 'p. 116, 1058. In Mcn* miles of 2d track and sidings. All issued............._.. 000,000 
12 sold $200 5% , omnes trust notes pocared on two boats) due $40,- | (4) B. & O., Pitts). Ja. & Mita. Da "sia. — Ex to be ul- 
yearly to March 1 191 hk Ae of the — Ohio 


Fiscal - A. now ends Dec 
income, $12,6 


In 1913, 
other 
D. 525, 593, 724; 


. 31. 
97 ,978; 


hes , $1,247,861: net, $124,135; 
#75 94, p. 1316; V. 98, p. 


ance, deficit, $61,219.—(V. 92, 


eoBALTIM IMORE & & (CUMBERLAND VALLEY (RR. AND D RY, —The 
ae S7S 70D An) SEU thanes. Thee Buiioey extends fran agua. a. 
tg State Line, Pa., 3 m.; stock $42,500. in $60 shares. Both are leased to 

estern Maryland RR. for 50 years July 1 1879, with S privilege of 
renewal or p’ ; rental, interest on bonds. 

BALTIMORE & CUMBER 


BLOND VA VALLEY ey ae, FPL ok metal ds | 
to ny eg Pa.. 
tor 50 years from 1 1881, Sich privilege ms penowss. for int. oa. bonds 


ahd dividend on shock, amounting in all to $38,730.—(V. 75, p. 665.) 
a DALTinog & HARRISBURG Ry.—Emory Grove, Md., to Orrtanna, 
RES. asmees total, 66 m. Leases Balt. *& Harrisburg 
» Woatern LL -, Oertanné to Highfield, 15 m. guaranteeing int. oP 
3 bonds. to Western M = oo 50 years from Oct. 2 
rental, int. on bonds and 6 . stock an paid M. & N.,). 
16> rent on common at 56% had in 191 pon Pas. oe for over 5 








years, Stock, com., $690,900; pref., $29,100.—( 
ob MT E& Gets (See Map.) —ROAD .—Operates from Balti- 
Ab tit aD Pisinssanee to a . Cincinnati and St. Louis: 
total mileage a xt > and o EX ted In July 1914, 4,478 miles. “Royal 
Blue (see Central RR. of t. access to New York. 
The system embraces, subject to ha , the following lines: 
M noe ,082m ,) Adéies.| Pittsburgh & Western........ 
Balt.to Wh g. . we O.,&¢.x751 Pitteburgh & W oledo. __ 7 
Gumb. to Pittsb. & *&e.... 331 - tteb. Painesv. e airport... 
lst Mige. 4%—(579 mtles)— A chit dunn boseces 1 
Balt. to bila and branches. -_-. 133 xTrumbull & Mahoning... -.--.. y 
—- = to Akron nee 3 se Monongahela River RR-_.....- af 
Branches to Fairmont. Ww. Va.,&0. 71) xClev. inal & Valley.___- 
South W. Die. 3 4% M xCleve. ain & Wheeling Ry.. 
Belpre, O. aaa Cine. to St. a.) 92 Wh ¢¥, Cleveland. &o__ 191 
-Ja.3 M.—(379 Sotiens xOhlo River 11 aet 
Bellaire to Midland City, Ohio West Vi hort Line R 6 
Shawnee to Sandusky, Ohio-- 3 ane & ttle Kanawha RR... 72 
Pittsburgh Junction RR. a we xMahoning Valley Western RR. 43 
P.LE.&@W Oy: 4 sents, _— 
West Virginia & » Pitts — hist Se Total of all (adding poranare, 
Belt and other lines) _....--_. 4.478 
* Includes 379 m., also covered by Pitts. Jct. ist M. 


a See this com 
x The stockholders will vote on Nov. i 1914 on ecguising by 
ownership A A, lines in Ohio now controlled by stock—see B below. 


wns Sandy Valley & Elkhorn R V. 95 889. The Magnolia 
acdis® owns cut-off off between Orleans & e: , and Little 
ll ro, for which contracts were yaa 1918, wili cost about $6, 


in about 2 years 1 
Owns B. 0b stock kad $32,000,000 of te | g 


O. Chic. Term. RR.. 

4% bonds. See below. V. 90, p- i hat 
tae Se. 1896, bus yt pe reor- 
V. 66, p. 1235. . 67, 


HISTORY aero were ss Ae 
D. 688, 1208. 13 1356. e I9id au -- veer of propri eee Sande. 
n os e 
i'tiai, 14d: V. 86. b. 194. V. 97. D. 363. 
ustment plan 


626 miles. p. 681 681, 
"Coane 4 the Concedes er the readj 

- 88, > “1436, Ri yt the Baltimore 

uire full con- 


of the Cin ti Hamilton &@D Dayton ( 
& Ohbto in Acgest 1909 acquired to acqu 
1916 ata @ price to be fixed by ASE the Y~-y~ 4 
gay in three voting trustees one to be the - 
O, for the time being. OC. H. & D. seourities are 
that company. V. 89, » 468; V. 94, D 


yo po eRe mae ts oi 000 0 ist pret. § 


000 Gomme “ras foaled 
wating cas hair, 90% the B, & O. and L. 
950,000 of ct arm 76, p. 101; Vv. 80, p. 


st a PACIFIO Se aner T.—In July, Joie the | the Union Peat we 
e A, te) 
26.674 .008 of $28,480,000 adj ue vidend 
i aedilion v. . 195. 4 a 
STOCK —Pref. oak. ao ¥. 71, p. 1166, 1143; V. 72, p. 1186. 


aa 


trol on July 1 
k to v 


$140,- 
530,000 
ohigan 


DIVIDENDS— 1900. 1901-1904. 1905. 1906. 1907-1918. 1014. 
om (9%) ......-+ 2 4 yearly. 4% 6% 6 " 6 
ibd anomhoot 4 yearly. 4 4 


BONDS.—(1) Prior Lien 34%, a first Men on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,022 miles of first track 
and 1,675 miles of second, third ane Soe fourth oete and ings, and also all 
7 Ts ment now or hereafter pepeiet auth., ( {000,000. See 

fication to list. V. 69. p. 30; V r006; V 86 > is V. 86, p. 36. 
en on the Philad 


Wa) Piet Ad. 4% Bonds, Due July 1 1948; a first elphia, 
cago and Akron divisions and branches and the Fairmont Morgantown & 
-» covering about 579 miles of first track ang about 826 miles 


h RR. 
- third and fourth tracks and sidings; also on the B. & O. Terminal 
aor Belt to prior sues.» 


yor. "30: 79. cee re 909,000 | district 


to retire Fn lien bonds 
en oe betterments ns, itio 
at pot over 81 "000.000 a year TL idasbiadetbdbodheliane 








Of this issue, $6,076,530 is in Myr dy of the public and ; 
e Erie & West Va. } 4s 


& West on Soon System mtge. refun 4% 
5,000 a Hen on il, 
forming a direct ow gee Lh Piitsbureh, Clev 


eland, Fairport, Lorain 
bject to etlying ou Ing thereon (see table 
1914 $30.7 .450 additional un 
& MMi iddie Div. 34s, were held in trust as 
600 unissued are reserved to retire under! 
Se paztos : V. 80, D. 1423: V. 86, D. 479, 1 
(6) New York Division and Terminal 1st 4s (authorized amount $10,000,- 
at refunding “4s as issued (88,000,000 aut the Sta sland Rapia 
» A Ay y = vig ad authorized), all the 


part se- 
nee. 


a foi ey 2 at 26a 


thereunder. panict mires Pel D- ee a aA 421; 


1745; V. 81, 
ill vote Nov. i6 oka upon autho 
entire 


underwritten 


ot TS 


to be appropriated to emant of bond interest. “W 'S 6b. p poi 
were offered to ES ale Jos Jon, 1913 14 pa 4ls ‘% #4, 100. convertible bonds 


eri ee pre Dah, et ote Sot 


ty Pag 


535. afunding and found Fert ens une i 1914, $3,1 ONDE abore. 
hy fey eae ie Sey asco so" 


"EARNINGS —3 mos.,{/1914 


{ 


July 1 to Sept. 30—- vw Ge hin rome, S28 O48:080: et 4 net: "ahaa Yan 
REPORT .—Prel rr 14. was in V. 99, p. 116, 
118. For 1912-13, or ps 1b, oe also . 
reer ending June 30— e vimis. ee oink, T1112, 
Ee ig con 


Beabecte 











Total gross adie pdatihuebeane wre 01, ,323 
Operating expenses _._...........- aaa 779 aa? $32. re wr 
Net earnings............-.....- Fi $27,776 a4 e237. 
Oo income (after taxes). .... ° 
Other income ood other vee = RES. aoe 19 x 21n'308 24434 000 
Total net income._.............- 
foraes he renee, © OA Rg Oa F722. 


ih oer 1 at be $7: 
vidunde on Secumse thock anon. F 2.304 af Hat pega) 
Balance, surplus...............- $2,272 $20 $1,868,888 $2,421,028 


surplus 
Executive Committee—Daniel wine, Cc 
b 8. Hepun pre Baie Willa, tn'VRs 


F. Loree, E. pecen. é 
Geo. F. Vice- 
reas. J.V V. McNeal, Ale Ow Ww. 


Pres. Randolph 2d 
Arthur Vi W. Thompson, Mith Vice-Pres. 
Garrett, Felix M. W 
(Harriman, Norman B 4 


"Tirenwe-h. Brent y 
G. Murray, James 8 “i Loves, Chaites a Je 
Wall's. a a7, Me tis #4; Logs 161), 


Shedd. weY Y. office, 2 
eA Aenean ean 0 
anh passenger and Ho HICAGO TE toa sr Property con- 


Sigene mar nsee Ay ‘can ae 
acent to the Ps th? ‘Gae centre of the 


ess 

Saisie ies on Ch pas. early 
all land, Snaloain that upon ah Ss tr wned 

Track owned, . ; leases from , i 

total, 101 m.; Od track, 69 me sidings, tis me gaction Ry. ii mi 





B fos; 
ks, 389 saitoe, ” 
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RAILROAD COMPANIES Miles | Date Par mou Rate When Last Dividend |Piaces Where Interest ané 
[For abbreviations, &c., see notes on first page} Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Bangor & Aroostook—Stock (see text) _...--_.-.-. oats tk phan $100; $3,198,600 See text|/Seml-an |July211914 2 (Checks malied 
First mortgage ($16,000 per mile) gold__..G.xxc* 211) 1893 1,000; 3, :000 5¢ iJ & IJiJan 1 1943 Guar Trust Co, New York 
Second mortgage gold_..........-.--....- smxx| 211) 1895 1,000 ,000 6¢ |S & JiJuly 1 1945 do do 
First mtge Bee Div $1,500,000 g--G.xxc* 77| 1899 1,000} 1,500,000 5¢ |A & OlJan 1 1943 do do 
V Bur Ext ist M $500,000 g (V 69, Dp 952). @.xxc* 33) 1899 1,000 ,000 5g |A & OjJan 1 1943 do do 
Aroostook Northern Ist M $225,000 aed --G@.xxc*| 15%) 1897 1,000 225,000 56g j|A & O/Oct 1 1947 do do 
Consol refunding mtge $20,000,000 gold_”-OB.xc* 412) 1901 1,000} 8,431,000 4g |J & JiJuly 1 1951 Lee, Higginson & Co,Bos 
Medford Ext Ist M $1,000, 000 ¢(V84,p692) Us. xxc* 28| 1907 1.000; 1,000,000 5¢ iM & N/May 1 1937 Brown Bros & N Y 
Washburn Extension Ist ‘M ered ien.< Ce.c*xx&r 55| 1909 1,000} 1,650,000 5¢ iF & AjAug 1 1939 , ¥ do 
St Johns Riv Ext lst M $1,800, a guar Ce_c*xx&r 60; 1909 1,000} 1,800,000 5 F & AjAug 1 1939 do do 
Aroostook County bonds (assumed) __.._.._____-_- ---| 1895 1.000 228,000 4% J & JIiJuly 1915 Fourth Nat Bank, Bost 
Car trusts Ser C gold guar due $45, 000 s-aPeP.xc* ~---| 1906 1.000 180.000 5¢ |J & D/To June 1 1916)/Penn Co for Ins,&c,Phila 
Car trust Ser D g gu $45,000 due s-a______- PePxoc* weed ae 1,000 225 000 52 iA & O/}To April 1 1917 do = 
Car trust Ser E g due $12,000 or $13,000 yriy . PePx bs 1911 1.000 88,000 5 A & O/}To Oct 1 1921 do 
Nor Me Seaport Ist M guar p & i end___ Usm.c*&r 54! 1905 1,000; 4,720,000 5¢ iA & O/Apr 1 1935 Brown Bros & Co. N Y 
Bath & Hammendsport—First mortgage._.._..__- z 10) 1889 1.000 100,000 5 J & DiJunel 1919 50 Chureh St, New Yors 
Ra ei ce a Z 10} 1893 1.000 200,000 5 A & O/jApr 1 1923 do do 
Bay of Quinte Ry—lIst M gold s f red 105 text____ .--| 1902 1,000 830,000 5g |J & J2\Jan 21927 Bk of Mont, Tor, or N Y 
seaum't & Gt Nor—Ist M g $17,500 p m red 102 %_.G 49) 1909 1,000 883,000 be |\J & J\July 1 1939 New York 
Beech Creek—Stock puacansens 4% by endorsement) 165| _... 50) 6.000,000 4 Q—J |Oct 11914 1%|Grand Cent Terminal, NY 
First mortgage gold guar p & | (endorsed) Col xc&r 165) 1886 1,000; 5.000, 4z |J & JiJuly 1 1936 po do 
Second M for $1,000,00@ g guar p & I (end) ._Un xc&r 165! 1892 1,000; 1,000,000 6¢ |J & dJiJuly 1 1936 do 
Beech Creek Exten—I1st M ee 000 g gu p & 1G.xc* 49 1901 |1,000 &c| 3,500,000 3% iA & O/Apr 11951 Grand Cent Terminal, NY 
Beech Creek consol M $20,000,000 ¢ gu p&i G. c* &r| 131} 1905 |1.000 &0|} 3,964,000 4¢ iA & O/Apr 11955 do 
Bellingh & Nor—B B&B fe) lst M $1,000, 000 gsf .z| All 1901 1,000 619,000 5¢ |\J & D/Deo 1 1932 U sm & Tr Co. NY;& SF 
Belt & Stk Yd, Ind—-Stock auth $2,000, 000" ketoce eer ee 50 500,000|\See textiSee text|July 11914 3%/Co’s office, Indianapolie 
Preterred stock cumu‘ative..................... oan mh 50 500, 6 Q—J (Oct 11914 1% do 7 
Ist refunding M $1,000,000 gold__.....______ xo* wal, an 1,000; 1,000,000 4g iM & N/|May 1 1939 Nat City Bank, N Y 
Belt Ry of Chattanooga — First mtge g epic MeBe.xo° 49) 1895 1,000 300,000 5 J & SJI\July 11945 Mercantile Tr & Dep, Balt 
Belt Line montgomery — ist M gol $300,000 x... esnt BOER 1,000 225,000 56g |J & JiJuly 1 1941 Safe Dep & Tr Co, alt 
Belvidere cia ware-* tock $4,000,000...........-. aunt. ee 50| 1,253,000'6 in 1913\See text/Dec 31 '13 6%/|Broad St Station, Phile 
Consolidated) guaranteed by atte. Co's sk fd oF 81| 1885 1,000 .000 4 M & S/Sept 1 1925 do do 
mortgage }guaraateed by United Co's sk fd _ 81| 1887 1,000 749,000 + F & A/Feb 11927 do do 
of 187 issue $600,000 reduced by sk fd “' 81) 1893 1.000 ,000 4 J & dJiJan 1 193: do do 
-000, {susranteed by United Co’s sk fd_xc * RI) 1903 1.900 972,000 S% ciF & A/Feb 119 do and Bk Com, NY 
fennettsville & Cheraw—Iist M $150 §--Rese 45) 1911 1,000 :000 5g |J & JiJan 11941 Merc Tr & Dep Co, Balt 
Bessemer & Lake Erie—Erie equipment trust peaaden ---| 1902 1,000} 1,220,000 6 M & 8S |Mch 1 1922 Home Tr Co, Hobok, N J 
NE GUE WUD ant ccdunccccude. sbsosededeun : -.-| 1905 1,000} 1,060,000 5 A & O/Apr 1 1925 do do 
Ressemer equipment trust, due $110,000 yearly..x) -...| 1907 1,000| 1,100,000 5 M & S/Mch 1918-1927 do do 
Sn Cy MONE ons dnnwsed in ebeanscned x| o<sl aane 1,000 300,000 5 A & Oj\Apr 11919 do do 
National equipment trust due $40,000 May vriv._ Pe. eis 1.000) 40, ‘000 5 M & N! May 1915 do do 





HISTORY .—Successor to Chicago Terminal Transfer RR., foreclosed in 
1910. V. 90, p. 166, 100, 235, 625. Stock. auth. and issued, $8,000,000, 
all owned by B. & O.; par, $100. 

TENANTS.—RBalt. & Ohlo, Chicago Great Western. Chicago Jagotion: 
Pere Mar 7 and Chic. Terre Haute & South Eastern Ry. See V 
p. 948, 2158; V. 79, p. 901. Total minimum rentals from tenants. $513. 500 
annually. Vv. 79 ty nae olis St. P. & Sault Ste. M. will become 
a tenant Dec. - 96. D. 486. 

BON DS.—Of the ist Me. "ponds ‘of 1910, $32,000,000 issued as series A 4s 
were given to the Balt. & Ohio to represent the cost of the fede ante © 
$1,000,000 additional series A 4s to be issued when required for improv’ ts 
and $1,200,000 reserved to retire the old bonds and L sls, wt ere for extens., 
mee: and equip. to bear not over 44% int. 90, 1295. 

EPORT or year ending June 30 1914, goss, ‘$1, 504. 154; a, $112,- 
200; other income, $1,190,205; fint., rental, & $1,464,236; def., 
$161,831. In 1912-13, gross, g1.704 eet, nes, "$192,456; ~t., Ghome 
$792,818.—(V. 90, p. 1295; V. 92, p. 1031; V. 95, p. 1272; V. 96, p. 486.) 


BANGOR & AROOSTOOK RR.—Oldtown, Me., northerly to Van 
Buren, with branches; total June 30 1914, 630.5 m. (573.5 owned in fee). 

Bridge over St. Johns River at Van Buren, Me., is proposed at cost of 
about $250,000, giving connection via Grand Trunk and ig eager 
Ry. of Canada with a rich lumber region in Canada. V. 97, 116. 

ORGANIZATION .—See V. 66, p. 855. orm entire stock Re and leases 
for 999 Ane Northern mates Seaport RR., La Grange to Searsport, 
54.1 miles. + Si. 1549; R-¢ 

DIVIDENDS —l :% BM £5... ® ly Jan. 1904 to Jan. 1905. both In- 
clusive; July 1906 to Jan. 1918 4% Yearly (2% 8.-a.); July 1913, 1%; 1914, 
Jan., 14%; July, 2%. 99, p 

BON DS.—Piseat. Div. 4 gee V. én - 1159; V. 68, p. 84,329. Of the 

consol. ref. gold 4s, $12, 500,000 were ‘reserved to pay oe the outstanding 
bonds, including those of controlled foam car trusts and pref. stock, and to 
acquire such controlled roads; $3,000 060 for improvements over a series 
of years en4 $4, ~_" oo for extensions at $25.000 per mile, including equip- 


ment. . 73, qo 6, 896; 74, p. 93. The Northern Maine pespost 
bonds ($5, 000 ,000 rm ) are Tare p. & i., in hands of public, $4,720,000 
V. 81, p. 265 -V. 82, p. 392; V. 84, . 391, 692; forme of eae. o Ve She De 727. 


Wasbbure’ Extension Ist M. 5s 0 1909, see V. 90, 913. 

The St. John River Extension Ist 5s of 1909 ($1 B00. 000 =. issue), 
guaranteed. prin. & int.. were issued at $30,000 per mile. V. 93, 939. 

In May 1914 $1 ,250, 000 one-year 5% bonds were authorized, Of which 

000,000 was sold. 

The Aroostook Construction Co., which owns control, has made an issue 
of $2,500,000 5-year collateral trust 5% gold notes dated May 1 1912, of 
which $1,915,000 have been issued to fund floating debt of the Bangor & 
Aroostook RR. and the Aroostook Construction Co. The notes are secured 
by $1,350,000 B. & A. RR. consol. So and $2,000, “ee om and 1,750 shares 
of Northern Telegraph Co. stock. V. 94. p. 1382: 237. 

LATEST EARN NGS. T1514" iiamaniasl Wome” $475" 190; net, 090.234 
12 mos., July 1 to Aug. 31.|1913____---- Gross, 442,913; net, A ng 695 

pet Ve Srerens. in +, mos. of 1914, $87,8: 26, agst. def. $86,2 


NNUAL R rt for year $15 June 30 1913, in +. 97, 
138. In oi. 4 RE roa BS T08, 412; net $i. vy 523; other inc., $172, 
51: charges, $1,349, si dividends (344%), bal., sur., $93, 780. 
In 1912-13, $3,252,421; oe Percy R. Todd. 


net, $1,033, so5 
—(V. 98, p. 303; v. 92, p. 26S, 673.) 

BARTLETT-WESTERN RY. a at Bartlett, Tex., to Florence, 23 m. 
Incorp. in Texas in 1911. V. 92, 1700. Extension proposed in May _ 
rom ‘artlett to Cameron, 32 selies. a 94, 1382. Pres.and Gen. M 

. Jackson, lst V.-P., W. J. ri ag 2d -P., J. L. Bailey; Sec., W. 

Walton : Treas., Cc. CO. Bailey. —(V. Dp. 1382.) 

wy BATH & HAMMONDSPORT RR. ag = 

Y., 10 miles. Control acquired by Erie RR. 4 i968.” Stock, $100,000. 
Wien ending June 30 1913. gross, $47 532; net, $13,035; other income. $379; 
int., taxes, &c., $18,530; credit, $6,908; bal., sur., $1,792.—(V.79,p.1954. 


BAY OF QUINTE RY.—Owns Deseronto to Bannockburn, Ont., 75.40 
miles; Yorker to Sydenham, Ont., 10.60 miles; trackage (Kingston & 
Pembroke Ry.), Harrowsmith to Kingston, 19 miles; total, 105.00 miles. 
In 1912 Can. Nor. Ry. acquired control. V. 98, Ps 1601. Stock, com. 
$930 ,000; pref. 6% non-cum., $465, O00; par, $50. ivs. on com. 1907 and 

ye 3%; pre Of the bonds 0,006 are reserved for extensions at 
$10,000 per m a sinking fund? $10. 1.000 yearly, redeems each 5 years 
$50,000 L. _. lot at 105; $50,000 ret: in 1907 and 1912. For’: rar 
end. June 30 40re gross, $257, 4}: net, t $30, 220; int., Sante, &c., $68, 
bal., def., $32,63 Pres., Rathbun; Asst. ‘ Se 
Treas., Bee Wa iTitchell. Office. T Deseronto, Ont —(V. °o7. p.- 205, 629.) 


BEAUMONT & ReAT NORTHERN RR.—Owns Livingston, Tex. 
to Weldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missouri 
Kansas & Texas Ry., which guaranteed the bonds, al and interest, 
M. K. & T. Ry. of Texas leases road for 99 years ay 1 1914 and 
has authority to purchase the same, &c. - 98, p. 999. Year ending 
June 30 1913, gross, $127,039; net income after taxes, $38,430; charges, 
$51,788; balance, deficit, $13,358.—(V. 95, p. 1121.) 

nore CREEK RR.—(See Maps N. Y. Qeatres & Hudson River RR.)— 
D.—Jersey Shore, Pa., to Mahaffey, 112 Broncees to Feigebate. 

- wae. &c., 53 m.; to total; 165 miles. ‘Leased ‘ij 0 to N 
Hud. River RR. for 999 years at int. on bonds and 4% on stock, and since 
May 1 1899 operated directly as a part of its Pennsylvania division. V. 68, 
"879. Carries mostly coal and coke. See guaranty, V. 52, p. 570. The 
Bonds are endorsed with N. Central's guaranty of prin. & int. See 
570. Guarantees interest on $717,700 Clearfield Bituminous Coal 
let y - ~4 Jan. 1 1940—see that co. under “industrials.” —(V. 75, p. 1398.) 
BEECH £ EEK EXTENSION R.— (See Maps N. Y.Cent. & Hud Riv.) 
—Clearfiel a., to Keating, 52.14 m.; Curry to Curwensville, 15.77 m.; 
Dimeling a Irvona, 26.76 m.; Mahaffey to Arcadia, 13.67 m.; ches, 
22.78 m.; total, 131.12 miles. "A low-grade coal line, "leased to N. Y. Cent, 


Hammondsport, 


aie 


& Hudson River RR. (which owns entire $5,179,000 stock and $3,964,000 
consol. 4s) for 999 years from June 1 1905, bonds being guar.,p. &i. Of the 
§a70: Vai 


day p btu, $ for $. old bonds. V.80,p.1174, 


81, p. "20; form of guaranty, V. 82, p. 1267.—(V. 82, p. 1287. ) 








eeRLLINGHAR & NORTHERN RY. —Bellingham to Glacier, Wash. 
4.16 m.; branches, Hampton to Lynden, 5.31 m.; Bellingham to Squali 

ar 5.81 m.; spurs, 8.52 m.; yard tracks and sidings, 7.83 m.; total, 71.63 
m. Incorp. Oct. i913 in Was ington as a consolidation of Bellingham Bay 
& British Columbia Ry. and oa Lia & Ry. acquired by Chic. 
Milw. & Puget Sound Ry. in Mar. 1912 . 95, p. 1121. Stock, $1,200,- 
000. Year ending June 30 1914, gross, $33 1 ,205; net mene, $112, 613; 
int., rentals, &c., $49,902; bal., surp., $62,711.—(V. 95, p. 112 

BELT LINE RY. OF MONTGOMERY. —Owns real estate ben 4 rr line 
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Line. a 
Coast Line ~~ Ma 2 majority of $200,000 stock; par, $100. V. 2B: 
1242; V. 93, p.43. Year ending June 30 1913. gross, $17, 906; net, $19 2 
int. on bonds, sii .250; bal., none.—(V. 93, p. 43.) 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS. Owns 14 


miles of belt road, &c. for 99 years to Ind. Unlon—which see. 
DIVIDENDS -Cacamon 1908. 09. 10. 1911. '12.°13. 1914. 
eae %\ 12 6 6 3&50stk 1013 4,5,3,— 
In saeues Jan., 4%; April, 5%; July, 3% (semi-an.) 
Mortgage trustee, Union Trust Co., Indianapolis. >. B40 v. 
Pp. 1242. Pres., S. ‘E. Rauh, Indianapolis, Ind.—(V. Yee p. 72, 1070:)"— 


BELT RAILWAY (OF CHATTANOOGA, TENN. )—Owns 49 miles of 
belt railroad in Chattanooga, Tenn. . 67, 

till July 1 1945 to Alabama Great ePechere RR.; rental 
teed to meet interest on first mtge. bonds, taxes and maintenance. 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2 
income M. 4s (tax-free) , due 1945, red. at par, int. at 4% paid in full to 1914. 


BELVIDERE DELAWARE RR. .—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67 miles; Flemington RR., &c., 14 miles; total oper- 
ated, 81 miles BOK 4 to United Companies, and transferred to Pennsy}l- 
vania RR. March 7 1876. Net earnings paid as rental. 
Dividends.—1897 to 1906, 5% yearlv: 1907 to 1908. 10% Pig $ 
15%; 1910, Dec., 10%; 1911, Dec., 10%; 1912, Bes 7%; 1913, Dec., 18%. 


BONDS.—AIl of the outstanding bonds are secured by the consolidated 
mortgage of 1875 for $4, ry 000; pat fund, 1% of outstanding bonds if 
earned. The issues of 1 1887 and 1903 are guaranteed by the United 
New Jersey RR. & Cansic Co. FP, V. 76, p. 918. 


EARNINGS.—In 1913, gross, $2,062,661; oper. def.. $65,692; other 
income, $60,816; int., taxes, &c., sinking fund and other charges, $196,846 
add’ns & betterm’ts, $87, 205; def., $288,928. Div., $75,710 (6%), charged 
to profit and loss.—(V. 98, p. 154.) 

BENNETTSVILLE & CHER AW RR.—Owns Kollocks, 8S. C., on Sea- 
board Air Line, via ao and Brownsville, to Sellers on Atlantic 
Coast Line, 45 miles. Purchased by present owners about March 1907. 
Stock, $250. 000. Dividends in 1912, oh; 1913,3%. Bond sinking fund 
$3,000 yearly. V. 92, 116, 191 gross, $99,795; net after 
taxes, $24,288; int. on bende, o. YS7. 933; divs. (3%), $7 500; bal 
$8.855. Pres., J. J. Hecker; Soe. and ‘Treas., Geo. Burchill. Office. 
Bennettsville, 8. C.—(V. 92, p. 116.) 

eae eMeER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 

» Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
= with branches and spurs, a total of 241 miles, for 999 vears, from Apr. 1 
190i; owns 9 miles; total, er rules, V. 72, p. 137. stocks, auth $500,000 
Dividends paid: Tn 1904, : 1905, 50%; 1908, 4 150%: 1910. 


aran- 
— x 


100%; Lot}. Pe 4CE 19i2 and 1913, 200%. Controlled od e Co. 

and so by U. 8S. Steel Cor Guarant om. Marquette & Reboomer ock & 

Navigation Md v8 . p. 122 6, p. 1358; V. 82, 160. ox 
012,362; Sg $3,902, 


year ending June 30 1913 (204 ~. Ry rons $9, 
other income, $120,507; int., taxes, sa Cr 463; divs. (200%), 31° - 
000,000; bal., sur., $801,018.—(V. 94, "De 1694.) 


BINGHAM CENT. RY. (V.98,p.1607). BING. & GARF. RY. (seep ,140 


BIRMINGHAM & ATLANTIC C RR .—Talladega to Coal City. Ala., 31 

es; branches, Rogans to ore beds, 9 miles, and Furnace to Weisingers, 
3 miles; total, 43 miles. Stook, $1,000,000, all commen: por of shares, 
$100. ‘Bonds, $500.000 40-year Ist 6s. due Nov. 1 1931 ($1 ,000 each); 
int., payable M. & N.,in default. Year ending June 30 1913, 23. 
345; op. def., $4,532; other income, $83; int., taxes, &c., $4 6; l., 
def., $47.475. In 1911-12, gross, $21,099: oper. def. $1816. Fxys.. 
Sidney H. March: Sec. and Treas., W. J. Kingsbury, 25 Broad 8t.. N. 

MINGHAM & NORTHWESTERN RY.—Jackson, Tenn., ae 

westerly to Dyersburg, 49 miles. Entire stock ($300,000) and bonds 
($800,000) are de — as scenrity for $450. 000 3-year collateral trust 
old notes of the Northw. Co. (of Dela.) guar. Fou & int. by 

ercantile Trust ig se Jackson, Tenn. V. 96, p. 1295. ov. pgts-i6. 
gross, $127, 40; net, $56,540; bond ss $40, STL bal., sur. 


Pres., A Tigrett; Vice-Pres., McNear; Sec., R. ~ ee 
“are Pe in” Edenton. Office, Fading Tenn.—(V. 96, p. 1295)" 

BIRMINGHAM & & eo Va, ak BY. —Owns Union Pa gine to 

Eclectic, Ala., . 94, Stock, $700,000. the first 


6s of 1911, $511, ae bees thin wee iv 93, p. 43; V.94,p. 1316. Year 
onan June 30 i914; gross. $135,604; net income, $51,738; int., taxes, &c., 
$49,705; bal., sur., $2,033. Pres., W. M. Blount, Union Springs, Ala.— 
(V. 94, p. 1316.) 
BIRMINGHAM GERMINAL Co. —Owns 
, Ala. Stock all owned b oe Tilinois Central, Southern ie Seaboard 
Air 1 Line, Central of Georgia, St. Louis & Francisco and Alabama Great 
Southern, which lease the Dropert W eh pay all expenses, char 
oy 000 ax on the stock a oin guarantee the bonds. O 


nger terminalis at Birmiag- 


3,000,000 authorized) are reserved for additional! noe 
- 83, p. 1227; V. 85. p. Guaranty, V. 90, p. 848.—(V. 90, 
BLOOMSBURG & & SULLIVAN RR,.—Owns Bosneburs to Jamison Cit ty. 
Sane 30 1914, "388,775: net: $31,185. other Income, $424; charges 
une . A, ‘ss other income, ° 
par ag ball. det. $7,062. In 1912-13 gross, $107,057; net. $35,679. 
V. 66, p. 80, . 





















































16 RAILWAY STOCKS AND BONDS [Vou. xcxx. 
RAILROAD COMPANIES Miles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Bes: er&LE hal iy Sh ay eq tr due $55, 000 yiy x o«e| 29a) $1,000 $550,000 5 M & S/Mch 1922-1932 |HomeTrCo,Hoboken,NJ. 
Albion eq tr zy oe ROP IRE nc dina m |. boa osel, Maan | 1,000 950.000 5 J & D/June 1923-34 do do 
Birminehe Gar ist M gu red 110 conv to July 1 '14.-_x 91; 1910 | 500 &e 47.000 6¢ |J & Ji\July 1 1920 Guaranty Trust Co. N Y 
waninghe m Beis ce St Louls & San Francisco 
B&N coll tr g notes red 101__..CC ---| 1913 1,000 450,000 6 M & S/Mar 1 1916 Cont & Com T&SBk Oe 
Birah & pa Southeas—ist M $3, -000 g red 107 }4_Cex 48 1911 | 100 &o 511,000 6¢ |M & N/|May 1 196] Central Trust Co, N 
Gen M gold red 101 $1,500,000. --Co 48; 1914 | 100 155,000 6g iF & A/Feb 1 1924 Columbia Trust Co 
irmin ~ Terminal—ist M 00.000 gold guar x 5.9; 1907 | 1,000 47,000 4¢ |M & S/Mcb 1 1957 Equitable Trust Co, N Y 
coms re & ivan RR—Ist M -_...------- FPx 29; 1898 100 &c 256.100 5 J & dJ\Jan 1 1928 F S D Co. Phila 
meron e income AF m $200,000. _.FPx 29) 1898 100 &c 199,600 5 J & dJiJap 1 1928 Re Dlecmaburdy, “> ear 
es! & Le alten Fires M $675,000 gold call 110_xc* 56) 1903 1,000 511,000 6¢ |A & O/Apr 1 1922 J Sx & Tr.NY: &SP 
nville st . * South h Ry it Mggured107%.-Eq ...| 1911 1,006 500,006 5a |iF & AlAug 1 1951 New York 
Boston & A authorized) - 3902) ...- 100} 25.000,000|)See text} Q—M /|Dec31°l4 2% %|Office, Term Stat'n, Rost 
Bonds Py morsgage) nfo) guaranteed prin and tnt___zc oul 1902 | 1.000) 3,858,000 3% iA & O/JApr 1 1952 do do 
Bonds (not M (V 71,p 1218°.V 72,p44) _z oan ae 1,000} 1,000,000 3% |J & J\Jan 1 1951 do do 
Impt bds ak Af, eet. oo. 000 due 1934 gu p & 1- * ..-|"08-"10 1,000} 13,500,006 4 M & N/|May 1 ‘33-34-35 do do 
Impt bonds (not mtge) $1 (000,000 cuar. & i o=6) 1,000} = 1,000,000 4% |J & Ji\July 1 1937 do do 
ae © $2,015,000 gu p&i_ze +81 ---| 1913 1,000; 2,015,000 5 JI & J\July 11938 do do 
(not mortgag Os weet f.zc*&r* -...| 1913 1,000 &c} 3,627,000 5 A & O/Oct 1 1963 do do 
& Low—Stk auth ra ° 5 eo cP lL. osetia | 100} 7,679,400 & J & <J\July 21914 4%/At Office, Boston 
40 years not mortuagea..--) See description/; ...| 1892 -000} 1,000,000 4 A & O|Apr 1 1932 Merch Nat Bk, Boston 
20 #8do do ST .tes » “Investors ---| 1895 | +000 500,000 4 M & S/Mch 1 1915 do do 
do do do eae A plement’ |; ...| 1896 | +000 750,000 4 J & dJ\July 1 1916 do do 
do do do B.cus ’ ag 1895,|,  --.|'97-"98 :000 414,000 4 A & O/|Oct 1917 &1918 do do 
do do do s9°.... R2 | =m |"99-"01 +000 939,000 3% |J & J)1919 & 1921 do do 
do do do z0°_.--}Boston&Maine ---| 1903 | +000 250,000 3% iM & NiMay 1 1923 do do 
do do do eee gives & rental ouél a -000 500,000 3% iM & S/Sept 1 1925 do do 
do do do Z..-.|guaranty for99}, -..| 1 -000 500,000 4 M & N'|Nov 1 1926 do do 
do do do z9_...| years. --«| 1907 | ,000 325,000 a J & JI\July 1 1927 do do 
do do do °F: | wee} 1909 | -000 350,000 4 A & O/April 1 1929 do do 
do do Go sc®....! | «m--| 1913 |1,000 &c} 1,000,000 4% |F & Aj\Feb 11933 do do 
Boston & Maine—Stock, common and scrip_-__-_-- Oe. .cudk oéeu 100) 39,505,100|/See text) Q—J /Apr 1 1913 1 |At Off, Caveeway St., Bos 
Preferred stock 6% non-cumulative......__--- a. «hl omen 100} 3,149,800|See text |[M & S/Mch 1 1913 3% do 
Improvement bonds sf not mortgageorsubjtocall.z) -_.| 1887 | 1,000} 1,919,000 4 F & AjFeb 1 1937 do do 
Bonds (not mortgage) —  pabetbeneed & ref. pegned .--| 1892 1,000 &c|} 2,500,000 4 F & AjAug 1 1942 do do 
Bonds (not mortgage) gold__......-...----. | cael 1804 1,000} 6,000,000 4% e5 & JiJan 11944 do do 
Bonds exchanged for Pitchbure stock (V 70, p io. z ---| 1900 1,000} 5,454,000 8a iJ & JiJuly 1 1950 do do 
Bonds (not mortgage). $1,000,000..........-..-- ---| 1901 1,000} 1,000,000 3% iM & NiNov 1 1921 do do 
Bonds $2, (not mortgage) ......-.-.....- z ---| 1903 | ei 2,000,000 3% J & JY 1 1923 do do 
Bonds (not mortgage). 20-year...-------------- gs} ...| 1905 | 1,000 500, 3% |F & A/Feb 2 1925 do do 
ee COO GNNONs COE ii a 5% 05 56545605 esse0 ZO &? .-' 1906 | 1.000&c! 10,000,000 4 M*& S/Sept 1 1926 do do 
BOCA & & LOYALTON RR.— Owns from Boca, on Central Pacifico main | and in Feb. ps $10,000,000 one-y an Sm notes to subscribe for Me. Cent. 


line, northwesterly via Loyaltou, to Beckwith, 40 miles; 6 miles additiona) 
main line and 10 miles of branches; total, 56 miles. The Denver & Rie 
Grande June 30 1914 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.'s property. comprising 52.769 acres of pine lands, water-works, &o, 
Mercantile Trust Co. of Francisco Is mortgage trustee. ey are sub- 
ending 5 gall ta for O1914. 6 es, $74,704" net $9,084. Vf ‘9 Be i3°) ig? pd 

une 3 gross n n = gross 
W866 948 int., &c., $62,939; bal., , $41,991.—(V. 81, p. 667.) 


SDONVILLE sr. Louls & SOUTHERN Ry, —wfhesmaliie te. Versailles, 
Mo.. 44 miles; ‘In June 1911 sold to. a Pacific {000 Ist. bs. 
RT, nt. Vv. 5. tock or 8 
being guar.. in eae ss, Ve, oe epee aoe S eaene 


BOSTON & A & ALBANY Y RR: —Owns from poe Mass., to Albany, N. Y., 
miles; leased lines, 88 miles; total, 392 miles. 
Leased ae 10 960 for 99 years to the New York Central & Hudson River RR. 
tor guaranteed 8% per annum on the $25,000,000 stock — 
quarterly (Mch. 30, &c.), organization expenses, interest on bonds, 


capenere of maintenance &c. The B ne” ¥ x received for certain Soemerey 
not included in the lease $5,500,000 in N. Y. Central sed 100-year deben- 
tures, thus adding .77% m to 8 ie sent on stock. See lease 
in V. 69, p. 282; »p. 1061, 1102, od FR, V.71, p. 645, 963. 
The arrangement of the N. Y.N.H.& mbes for trackage rights over 
the road m = Se July 5032 and for a half mm the net results Of opere- 
tion was canceled as of an. 31 1914. V.98,p. ryo 93, p. 1177. Py —_ 


1912 the New Haven and N. Y. Central made a j 
vide for about $6,000 000 equip. for Bos. & Alb. v OS. ogo 13 1332.7 


BONDS.—The $11,500, 0.900 26 25-year 4% impt. oN are guar. prin. and 


int., by New York Centra Hudson ‘iver b a o morteages ean be 
. 86 on ODS: PoRS. 3. 102 You. Sree o6 on in June 4 1o12 asd ie 000.000 
oa " Po} ae 1085, 1316, 


25. B4, 
tn Ey hit sold $2,015,000 is-year 5% bonds for imi ts. and $3.627.000 


1913, to to refund 4s due Oct. 1, both 
. Central. V. 96. . 3. 651, oe. 1365, 1489, 1838 1 v. 3? 'p Tend 
EARNINGS.—S mos., O14 ENA Gross, $11,015 G87: net, $2, T05. 600 
Jan. 1 to Aug. 31. a Gross, 11 1,626,491 ; net, 3022 2,783 


DIVIDENDS.—Since 1900 Ss %. viz.: 2% each in March and Sept., 
234% in June and 2%% in Deo 


BARNINGS as reported to State Railroad Commission by lessee: 


oe Oper. Inc. Other Ff... we 3 Balance, 
Ju ter Tazes). Income. Das. 
1912-13... 2.16. 16 38 ‘in “Sas403 847” $358,055 +4 4.548, 465 #504838 
—(V. 97, p. 49, 116, 886, 1356: V. 98, p. 154; V. 99, p. 43505 . 
ON & LOWELL RR.—ROAD.—Owns Boston to Lowell, les; 
EONS es—Salem and Lowell, 17 miles; Lowell ent Lawrence, is omen: 


others, 45 miles; Middlesex Central, Y miles; leases—Connecticut & Pas- 
sumpeic, 146 miles: Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
.. 83 —_ aae subsidiary lines — miles) ; Stony Brook RR., 


15 m.; orewiitan RR., mostl Boston - Maine, 
which has authority’ R. purchase stock. 92 Pp. i108: Vv. 93, 
the Boston & Maine at 7% per A. on 


Leased in 1887 for 99 
stock till Fee. 1 1897 and 8% thereafter: V.95, p. 1330. ov 9 98, p. 1243.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 

lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 

Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N.Y 
Mass., ‘to Portland, Me., and most of New Hampshire. 


Lines owned. Lines ne Mties. 
a4 





Miles. 

Boston, Mass., to Portland, Me., “| TD th, oath acoun anuéeeme 58 

i Nashua "k ee a en de heck on al5 
Boston to Portland, via Portem. 108| Connectiout River RR_______- a8 
a o' ace ey N.H. ues ckage righ See ee eee ee ee eee 33 
Portsmou ectric “ye tes 6 hari racka; bat) ccbssnadétea 
—s /_aee Me., —— . 8\ veins ” od Jut 9 ie 

cebaac ca shesseedses operat u 2004..004- 

North Cambridge to hacdionp- * - oan tre rack (3d & Th track, 1057"59 Bot 
Sundry branches..........---- 196| St. Johnsbury & Lake Ch 

Lines leased. a See this basen ang. | York Harbor & B ibcscnet, 133 
Boston & Lowell...........-.. Vermont Valley” bacndvecsees 24 
Ooncere | ve shila ihe ais 2479 Sullivan County._..._...._ 


H. & Hartford RR. Co., which has exercised 
through t the Boten RR. Holding Co. (owner. of 52.9% of the oe veel oo 
, agreed Mch. 21 1914 at behest of U.S. Government to pare with 
its noldines so that the two systems might again be independent. V.98.p. 
234. The holding com npany stock has been transferred to five trustees, 
arcus P. Knowlton on James L. Doherty of Springfield, Mass.; Henry B. 
ay and Charies P. Hall of Boston; Frank P. Carpenter of Manchester. 
N. H., and, after a ents have been made to protect the minorit 
stock of the holding co.. they ar are to sell the B. & M. stock before Jan. 1 191 
if re be ap) are artanged bo _ ae. iagusture Lb A 1915. 
© plan @ approv y the Court, otherwise the latter is to fix the 
p. 47.1 120, 198, 270, 467, 1129, 1221. 


V-b7. p. 18 


fay 191 4, oe BONS be Ee Ze Seid t fro =a ring 
orporation, com une ss 
to Bondsville, with branch to Ho olyoke, total 30 pais, 
S Gparated owing to the failure of the Copmiesion to ap. 
000 On yay 2 1914 the Ham den RR. tract liability” 
A ' "ot 


recover $3 al 
the B. & M. 'V. oo oP Oho te abe, tHe V. 96 p 1020-7 


BONDS.—As to pg a see issue of April 1598-0! 
$17,000,000 one-yr. 6% notes to retire notes due, June 1 1913 and 


at sold 





stock, &c. 96, p. 148 7, 1555; 98, 452, 385, 234, 609. 
mane o $5. 960, 100 Maine Central kn stock (64%) nae ‘by the Boston & 
R. was sold on Apr. 1 1914 for $3,000,000 and $12,162,000 5-year 
een notes of the ) Maine Bye. See. a voluntary association, secured by de- 
posit of the M. stock. 8. 911, 
On June 2 i9i4 the mA .. of the S07 7600 000 notes were offered the 
option of extension to March 2 1915 = the basis of 6% per annum in int., 
ayable - avenues. or of extending 60% on the same terms and receiving 
in ine Central Rys. Mint Prot s gold coupon notes at par. 
Sept. 11 1914 $25,381,000 notes changed and settled ar thaclud 
the armen of judgments Ae on m notes ng $350,000, the 
total Maine Cent. Ry. Cos. notes put out having bee rity 000.) Suits are 
ding for pon-seomens of notes amounting to $583, 000. V. 99, p. 1126. 
extension is madejto enable the compan % 's affairs to be put on as table 
1126. This | is done to enable the company’s affairs to be put on a stable 
= and provide for future capital requireness by unifying the companies 
mprising the system and acquiring the right to issue pref. stock and a 
gage on the combined te roperty securing all outstanding any | and 








anes Time will be needed “-— out a plan x obtain necessary 
Yo: p ae oe Se re 98, p. 169 . 98, p. 1535, 1691, 1 65; 
‘Sake & Maine AFR) $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also interest on $274.000 Manchester & Lawrence 4s. Jointly 
with Maine Central arantees $300,000 Portland Station (now Portland 
Terminal) bonds. 3, p. 940, 1323. Under joint lease with Maine 
way Ay tee | Termina oS ap for int. on that co.’s 4% bonds 
p34. 500 .000 issu V. 95, p. >. B.S 9. Loans ond bills gore. 
ble June 30 1913, -" rm % pavablesnown & ve, $27 ,000 000. V.96,p.1364. 
Cine ( i) S83 6 Pn Ox Vou. OM -_ bs ‘H ha a. 1915 0 
y y. . 
= m 1913 aie zee Stocks were suspended. V. 97. p. 363. 
EARNINGS.—2 mos., (1914 inotind Gross, $8,606,987; net, $1,934,822 
July 1 to Aug. 31. SERS. caclka Gross, 8.997.283; net. 2,501,982 
ANNUAL REPORT .—Report 1913-14 in V. 99, 1126. 
si $16 415. 32 $1 ier $16,178.43) 
eS ees re 
creighs SA RCN SIRS SES LSS SIE 38699 2353 (78 rth 
Bs Sls Gin ccceccccuceséesa 3,132. pa 3°310 2 3,000,420 
Total operating revenues-__-_---.--- $47,413,905 $48,513 07 $45,990 364 
Net income (after tax ) Se ope $8,760,459 se et be for ¥ +t 
Rentals, sinking fund, &c_.......--.- 6.487.256 4 ase ‘ Bae 459,043 
Interest accrued...........---..-- 3,317,945 547.311 2,083,703 
Dividends on preferred stock (6%)... -------- 988 188,988 
Dividends on common stock........  --..----- (3) 1,185,159 (4)1.578.963 
Ee ae oe $2,044,742def$1 324,441 def$477,703 


OFFICERS .—President, A xy 5 H. H. Hiysites V.-P. -F Key of 4 
and acoousts. William J. Hobbs one k-5 Office, B 
ton.—(V. 99, p. 47, 118, 6¢4, or, Tal, 1136. 11 1213) 


STON * PROVIDENCE RR.—Owns Boston, Mass., to Providen 
43 2 lles; branches, 20 miles. Road ts to be electrified and tour: 

} SB EF, V. 95, p. 235. ‘Leased 99 years April 1 1888 to Old Colony yt 
rental 10% yearly on stock, lease being modified in 1912. V. 95, 1 > 
The New York New Haven & Hartford on June 30 1913 owned $524 00 
stock. In May 1912 a Mass. law was p ay wy | company to make 
a mortgage to secure not over $8,000,006 bonds, due in not exceeding 75 
years and bearing not over 44% interest, and also securing the bonds for- 
pawn Ay guaranteed prin. and int. by N. Y. N. H. & Hartf.RR. sto 
Be th e for electrification, additional tracks, elimination of erade crossin 
by J L. y+ Haven road i se to — a small annual contribution to 

sting & to cancel the 6 expiration of the lease. V. 94. >. 
on 507: v! 96. p. 235, os. "st7, ow. 95, p.235, 678, 817.) 


N RAI ROAD. HOLDING co. b—tnomrperated § Dn Massachusetts 
Zune | ie SR 000 original inal stock Ys held Pe een tan Y 
“7 '& Heaters ‘owns remaining $3,006,500. 


618. 

a $21,918,900 common ana $654,300 aaa of oor tho t Boston & Me, 
or 52.9% of stk.. for which has been issued $27,293,900 non-voting 4% cum. 
pref. sto stock, redeemable at 110.  Fuar prin. if divs. by endorsement by the 

.H. & H. RR., of wh & H. on June 30 1910 owned 

$24 34.103, 006. © Vy 08,9. 870.1401" V 64s F508: V.98, p. 968. ° 
be = authoctac the company to the 

B.& ve re. hich has been 


to five mee. Se mates above 

ender title Boston & Maine RR V. 99, p. 9213: . 98, p. 999; V. 92, p. 
, 185, 259, 460; V. 90, 161 

ending June 30 Yo14, total income, $565; exp 


2,786; taxes, 

$26, For year divs., $1 091.7 56; bal., def., $1,120,598. By — Dec. 31 1913 

$6 per share was charged off of value of Boston & Maine stock, $1,315,134. 

Pres. Marcus P. witon.—(V. 99, p. 1213.) 

STO BEACH & LYNN RR.—Owns narrow-gauge road 

pa) mm Lynn to East Bosto , 9 miles, connecting with Boston by ou 
—y ‘to Win nthrop. 5 a iso Wint throp to 

Poin int 8 ey, a | Sle 4 p. 982; V. 95, p. 1121, 14 2. In June 1914 

merger with other roads in Boston district was suggested. 98, p. 1844. 

_ *97-" 06. ‘er. "e. ®. 1 He '?- 13. 1914 

See 02...4 2 % as 4 5 ef 6 1k. Ok at + As 

ween 4 $130 361 "hes, $509 fo if ‘$1670 


492 51,000 1,008 


383 

1 
, 1502; V. B33 p. 154, oO 1844. 
RMINAL CO.—Owns Southern Union Depot in Boston 


40; V. 69, p ; i. a & Aibeay . New Eng- 
areTOlle % Prov. re. Bao Colo and N.Y .N. H. & Hartford RR. cos. 
each owns one-fifth of the $500, 000 capital stock andl pay as canal t in monthly 





Oor., 1914. ] 
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18 RAILWAY SFOCKS AND BONDS (VoL. xcrx. 
MPANIES Mtiles| Date Par Amount Rate When Last Dividend |Piaces Where Interest and 
(For aatine- eo _ on Sirst page) Road Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payabie 
—Bds (not M 2.000, 000. soar ___| 1909 $1.000 «c|/$11,700.000 4% |A & O/April 1 1929 Chase Nat Bk, NY&Bost 
Petia celniwes ag? 73) 1827 | 800 Sel” 1.000.000) 4% |7 & DiJunei 1937 |New York aud Hoston 
Worcester Nashua & Roch first mortgage equally 4 A 250, x an mer Trus 0, Boston 
ee a a baw “- tetas | {42 1890-3) 1,000 735,000 4 J & dJijJan 1930 do do 
17/194 oot] sau § (f § ale ai | gg 
I ID a i. es eee 7 eos c ee tex —_— as =§©=<.©plegsanaeeesoooesbbanall - 
cogs gph ove A vonasetpentecmsenate =~"! 1913 (1,000 &c| Seetext | 6 |J & D\June11914  |--2---.-.-.7--~7277772 
Boston & Seeththass tech 10% guar 99 yrs Old Col 63 = 100; 4,000, 10 Q—J Oct 11914 2% Treasurer's office, oc 
Bonds, to be secured by new mortgage (see text) zc* oan "88-93 1,000; 2,170,000 4 J & dJiJuty 1191 do 
sce BR elton ce Lraetatcee th as MO Mt) Ma-| <m== | Aas) STERN unions, GY Curt te fn Git ot oneal 
evere each & nn—Stoc dew oo-) see ° n = c ; % ce, ‘or checks m 
oat 7 Lyato) 1,000,000 eSBz0*ar 13.20} 1897 | 1 boo 1,000,000 4 % Eg J & J315j/Oct. 15 i927" State St Trust Co Boston 
papeen Termiash Co—First marae curr.-OB..zc&r} -.-| 1897 1,000 &ce| 14,500,000 3% Text |Feb 1 1947 Merch National Bk, Bost 
Brinson Ry—See Savannah & Northwestern RR 
Brownsville & Matam Bridge Co—Ist M gold guarSStx ---| 1910 | 1,000 300,000 5¢ |J & JiJan 11930 St Louis Union Trust Co 
Gold bonds $100, “fe a «sel Sean! 1,000 93,000 4 M & S/Sept 1 1931 New York Trust Co. 
Buftalo $e on (now Ist)M$1,000 ,000 g int as rentc* 2 1891 | 1,000; 1,000,000 56¢ iJ & JiJan 11941 U S Mort & Tr Co, N ¥ 
[st ref M $5,000 red 105 since July '12.Usmx ---| 1910 | 1,000; 1,000,000 5¢ |J & JiJan 1 1961 do do 
Buffalo New York & Erie—See Erie Railroad 
Buffalo Rochester & Pittsburgh—Common stock_-_Tr a 100} 10.500.000\See text |F & A/Au6 1519142 |36 Wall St, New Yors 
Pref stock non-cum common 6% then pro rata__Tr ae Ee 100 ,000.000/6 in 1914;F & AjAug 15 19143 Go do 
R & P ist M gold ae spoon M r Salamanca- He. zc° 109} 1881 | 1,000} 1,300,000 6¢ \|F & A/Feb 11921 do do 
ewe & Pittsburgh con M g__-__--...-.- zc* 234| 1882 1.000} 3,920,000 6g |J & D|Dec 1 1922 do do 
BR &P first gen mtge ($10, 000, 000) gold-2Un: “20° 253) 1887 | 1,000; 4,427,000 5¢ iM & S/Sept 1 1937 do do 
Lino P & Chari Ist M gold guar___..__-..- 10} 1889 | 1,000 350,000 6¢ iW & J tral : 1939 do do 
B R & P consol mtge $35,000,000 gold __Ce.x. O° ar 360) 1907 1,000 &c} 9,712.000 4%eM & NIM 1957 do do 
Equipment ex A B &C, each goldsf____._- Gx ~---| 99-01) 1,000} 2,438,000 4%eM & N May 1910-20-21 de do 
do do D $2,000,000 gold red 105 sink fundx ---| 1902 | 1,000 749,000 4%u\M & N|Nov 11919 do do 
do do E $2,000,000 gold red 105 sink fundx; --..| 1904 1,000) 1,156,000 4% e\M & N|May 1 1922 do do 
do do F $3 oO gold red sinking fund_x ood See | 1,000! 1.773.000 4% ¢iA & O|Apr 1 1927 do do 
> 4 do G $3,000,000 gold Sinking funa Gxc* ---| 1909 1,000} 2 640,000 4¢ |A & O/Oct 1 1929 doe do 
do H gold $125,000 due yly text_G.xc*| --..| 1913 1,000} 2,000,000 5g |J & JiJan. ‘iis *30 do do 
Buf! & Susq RR Corp— 1st M $10, ,000 g_Eq.x EE, Fe a 100 &c| 6,959,000 4g |J & J\Dec 30 1963 E. B. Smith & Co., N.Y. 
Equipment trust “759 $43,000 due semi-an_Usm.c sis =o 1,000 172,000 5 J & jJiJan'15-July °16)Harris,Forbes & Co, N ¥ 
4 do Ser C (V 85, p 283) $45,000 s-a,PeP oss) Ee | 1,000 270,000 5 F & A|Feb'15-Aug’ 17/Coltumbia Trust Co. NY 
do do Ser b $i semi-annually... ._- acat Seat | ¢ 90.000 5 F & A\Feb '15-Aug'17|/Penn Co for Insur, &¢. 
Buff & Suse Ry — ist M $6,000,000 g_____- Us.c* &r ---| 1903 |1,000 & 6,000,000 4% eM & NiApr 1 1953 May 1910 coup not paid 
Equip. tr. bds. Ser B (V'85, p 39) $97, 000 s-a_Usm| ---| 1907 | :000 135,000 5 A & O/Apr'15-Apr '17|Harris, Forbes & Co,N Y 
Bullivon- Goldfield RR—See Tonopah & Tidewater Co 
Burlington Cedar Rapids & Northern—See Chicago Riock Isliand & Pacific Rly. 
Burlington & Missouri Valley—See Chicago Burlingto’n & Q'uincy } 

















installments sums sufficient to pay all expenses, charges, interest on bonds 
and 4% on stock. These companies are jointl — for any deficiency in 
case of foreclosure. Reg. int. & F.; coup... F. & A.—(V. 93, p. 1598.) 


* BROWNSVILLE & MATAMOROS BRIDGE CO.—Owns internationa) 
steel bridge over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., connecting the St. Louis & San Francisco and National 
Rys. of Mexico. Incorp. in Arizona Aug. 25 1909. Stock, $500,000, one- 
half owned by National Rys. of Mexico, and the other by St. Louis Browns- 
ville & Mexico Ry., which jointly guarantee both classes of bonds. Ist M. 
$333,000 auth. See Nat. Rys. V. 94, p. 277 


BUFFALO CREEK RR.—Owns 6 miies of terminal road in Buffalo, N.Y. 
In Dec. 1889 leased for term of charter less one day to the Lehigh Valley and 
the Erie RR., which together own entire capital stock of $250,000. Rental 
is int. on bonds and 7% on stock. of the Ist ref. bonds $1,000,000 are 
issuable to retire the old 5s. V.92, p. 259, 593; V. 93, p. 43.—(V. 93,p.43.) 


BUFFALO ROCHESTER ‘ b PIT TASURGH RAILWAY.—(See Map.)— 
Operates from Buffalo and R Y., to bituminous coal] regions. 


Lines owned in fee— oer dies | Trackage (Concluded) — Miles. 
Buffalo Creek, N. Y., to Mt. Willow Grove to Pittsburgh, Pa. 7 
PE Meda nodcsnoadaces 98|Penn. RR.—Penn. RR. Jct. to 
Clarion Jot. to Lindsey, Pa... Sei Geumen Run Y, Pa.........- 19 
Rochester to Ashford, N. Y__--- PTT + wt ttncinetm ona and aes 7 

Charlotte, N. Y., to Lincoln Park 10| Leased—Stock not owned— 

Indiana Branch._......_.--..- 70| Allegheny & Western—a 

i ED ts nad aaah e dwn 36 Punxsutawney to Butler, Pa., 
Trackage— EPG FE ae ae ae 

Erie—Mt. Jewett_to Clarion Jct. 21|Clearfield & Mahoning—a 

B. & O.— Butler, Pa., to Newcas. 41 Clearfield to Beech Creek RR. 26 
Ribold Jct. to Allegheny City. 33}Mahoning Valley RR----.--.--- 2 





Total June 30 1914 (a See separate statement for this company)---586 
ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, Mae plan in V. 41, p. 516. 
The entire capital stock ($4,000,000) of the hester & Pittsburgh Coal 
& Iron Co. was owned (V. 66, p. 1088) and through that company in May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. under ‘“Industrials’’) with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the gen- 
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock ,in $100 mere in consideration of $4,125,000 stock, the latter being 
distributed Dec. 1906 pro rata in proportion of 25% among the holders of 
Ry. common and pref. stocks. V. 83, 1468; 85, p. 414, 415; report, 


V. 99, p. 892. For bonds of these ees ‘ edatneden see miscel. cos. Cleare 
field & Mahoning securities are guaranteed. 
DIvs.— "O01. "02. ’03. bye 4 ‘07. “OS. "OD. "10.: "ERs “se. "tee “28 

Gommon..--% 4 4 546 y'ly 5% 4% 4 5 6% 6 3,2 

In Aug. 1914 2% was paid on com. stock. V. 99, p. 341. 

The Mahonin Anvestment Co. in Aut. 1907 and Moh. 1908 also Pee 3% 2% 
div. on ae Aug. 1908, ane’ 1912 to Mar. 1914,3% (1%%M 
Sept. 1914, "Vv. ns p. : etal p. 419; V. 99, p. 341. Soule 


1%. 
“Organization” above, P, 680 


BONDS.—General Ay for $5, fy an are reserved for prior bonds, &c. 

The $35,000,000 50-year consols are to bear not over 4%% int., $3,000,- 
000 were issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements at not over $1,500,000 yearly: or such larger amount in any 


wae a8 stockholders may authorize. FL. 88 867. 1306: V. 85, p. 39, 41 
- 86,°D ae YY . 87, p. 1009; 0, p. i a” —¥ p. 400, 588 : V. 5, 
p. "361, P49: V . 98, p. 999, 1070; ins 1315: ¥ 118. 


Equipment Bonds.—A sinking fund of 5% oa retire series A, B & C 
—_ bonds annually on May lI, if Pe pe: perne: at or below + on: 
se to be applied to the purchase of “additional equipment. V. 68, 1131; 
V.71,p.501; V.73, p. 34 "Series D and E have an annual sinking frand of 
6% for purchase of bonds Sept. 1 and May 1, respectively, at 105 and Iint.; if 
not purchasable, bonds may ‘drawn by lot. Series D&E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
over par or drawn by lot at par and may also be drawn at 102 and int. on 
any int. day. V. 84, 1365; V. 85, p. 283, 414, 863. Series G have an an- 
— S% sinking fund to reure bonds at par and int.; v not purchasable, 
to be drawn py los. V. 89, p. 468; V. 91, p. 400; V 690.066, 1785, 939; 


ae ae 122; V. 97, p. 364. Series H are limited maturing 
yearly Jan. 1915 to 1930. V. 97, p. 1582; ? ‘98, p. 
w RARMINGS e ments to Aug. ver 
Net Inc. Charges. Bal., Sur. 
BPRS sccadweoce $1, Ooo *i36 $553, "405 3120. 219 $395,524 $278,080 
PP ees cdssamas ,162,128 688,397 124,705 364,728 448 ,374 


ANNUAL aaron. "the third SM ends June 30. The annual meeting 
is held at New York on the th ead in November. The report for 

1913-14 was given at length in 99, 403, 413. In 1913-14 carried 
Hy 176,430 tons of bituminous oe (out of 13 ,295,049 total tons of freight 
moved), against 7,980,204 in 1912-13 








Year ending June 30. 1913-14. "1912-13. 1911-12. 1910-11 
Operating revenue- ---- $10, 709.535 $10,947,246 $9,542,368 $9,134,402 
Oper. expenses & taxes. 8,174,960 7,889,256 6,668,221 6,359,845 

Operating income_... $2,534,575 $3,057,990 $2,874,147 53.774: 557 
Net (incl. other income) $3,355,798 $4,076,708 $3,653. is $3,615, fh 
TONE cite nebo nad=e 88.5 693 ,804 674,517 672. 18) 
Int. on bonds, &c_..-.-. 1,312,624 1, 356, 910 1 ,208,314 1,231 ryt 
Miscellaneous --..--.-.-.. 16,433 497 4,564 10,069 
fad uipment-__-_-_--.. 74,105 125" 796 125.000 125,000 

Equip. bonds retired - - - 274,247 323/000 250,000 246,500 
Div. on pref. stock (6%) 60, 360,000 36,0000 360,000 
Div. on com. stock_-..-. )630,000 (6)630,000 (5)525,000(4%)472,500 

Balance, surplus...... -.....- 70} 506,330 $495,208 


$ 
wy OE rICERS S.—Pres., Wm. T. Noonan; -P., Adrian Iselin Jr. and 





Emlen Roosevelt, ’N. Y.; Treas, J. F. } ~ Rochester: Sec. and 


Ten Treas.,4 Ernest Iselin, N. Y. 





Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O’D. Iselin, W. T. Noonan, George Emien Roosevelt, W. Em- 
len Roosevelt, Ernest Iselin, Lewis Iselin, Oscar Grisch, Samuel Woolver- 
ton, Hamilton F. Kean. N. Y. office, 36 Wall St.—(V. 99, p. 403, 968.) 


BUFFALO & SUSQUEHANNA RR. CORPORATION.—(See — — 
Owns from Sagamore, Pa., to Wellsville, N. , with several branch li 
incl. 15 miles trackage. Total mileage. 352. Incorp. in Pennsylvania aaa 
succeeded Dec. 31 1913, per plan V 7,0- a. the B. & 8S. RR., foreclosed 
Dec. 5 1913. V. 97, p. 1582; V. 93, p. 159 


STOCK .—Authorized (par $100), common, $3,000,000; 4% pref. (p. 
d.), cumulative after Jan. 1 1915, $4,000,000. ‘ill be held in voting eS 
for not over 5 years; P. G. G. Bartlett and J.S. Farlee of N. Y. and Edward B. 
Smith, Phila., voting trus 


BONDS.—tThe first M. saat ($10,000,000 auth.) are secured on the en- 
tire re ty and further by deposits of mortgages aggregating $1 ,437 ,724 
on coal lands of the Powhatan Coal & Coke Co. and o the stock of the 
Addison & Susquehanna RR. and all the stock and bonds of the Wellsville 
Coudersport & Pine Creek RR. Supplementary mortgage to be issued se- 
curing same bonds to cover other property. V. 73, p. 619, 899; V. 84, p.748. 
Of the bonds, $6,959,000 have been issued. The remaining $3,041,000 
bonds, or any of them, may bear not to exceed 5% interest and can be issued 
only for additions, extensions, improvements, acquisitions of property = 
acquiring or discharging liens on property of corporations in which 90% 
stock is owned. Sinking fund for a tion of bonds at not to exceec i 
and int., $50,000 per ann. for 35 years, also all sums in excess of $50,000 per 
ann. received on account of principal of any mortgages held as collateral 
under such mortgage and any —s ernes 2 authorized in case of issue 
of further bonds or otherwise. - 97, p. 1503; V. 98, p. = gl 


Estimated Income and Annual Charges Sinites V. 93. 
From coal properties, actual for fiscal year end. June 30 is13_ - 598129, 000 
From operation: actual for fiscal year ending June 30 1913 335,000 
Proposed through traffic agreement, average of receiver's est._... 75,000 


er ee ee... screen deniidatbiniindneneens 539, 
oS 4 | epee ers fq eayr 278 360 
Dividends Gn mew preferred stock... .. ..ncccccccsccccdccsscce 144,44 


Balance estimated surplus after bond interest and pref. div__..$116,200 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
the stock and first mortgage bonds of which are owned by the B. & S. RR., 


owns coal lands at DuBois, Troutvilie, pee and Sagamore, Pa. Six 
pine in operation. V. 77, p. 1301; V. 79, p. 2091-92; V. 82, p. 1322: 
85, p. 1266. 2d M. bonds, $2,209,000 and P5200. 000 held by public 


Ve year ending June 30 1913, gross, Coal & Coke Co., $1,772,909, agst. 
$1,537, 793 in 1911-12; net, after taxes, $255,148, agst. $136 O91; other inc., 
$43,336; int., sink. fund and deprec., $288, 379; bal., sur., $10,105. 


POWHATAN COAL & COKE CO.—This company, all of whose bonds 
and stock are owned by the B. & S. = owns coa! lands at Tvler and at 
Sykes. Its coking plants have a capaci of 800 tons of coke oy: Keystone 
Store Co., total capital $85,000; owned by RR. Corp., $55,000 


Earnings.—For 2 months ending Aug. 31 1914 tote! 1 operating revenue, 
$259,521; net after taxes, ,002: other income, int., rents, 

c., $58,704; bal., sur., $52,670. Jan. 1 to June 30 for gross, $675,822: 
net, after taxes, $14,060; other income, $167,010; int., rents, &c., $166,233; 
bal., sur., $14,837. 


REPORT .—For year ending June 30 1913 (old Co.), gross, RR., $1,838,- 
674; net, after taxes, $485,821, against $284,203 in 1911-12; other inc., 
0g 6S; ‘hire of equipment and rents, $178, 183: bat., sur., $335, 631... \ 

p 5 558, 1635. Directors (gad officers): H. I. Miller (Chairman) , E 
Darlow is , Edward B. Smith (V -Prest.) Philip G. Bartlett, Ret 
cliffe Cheston Herbert H. Dean, Jacob S. Fariee, Percy C. Madeira, 
Ww. a Smith, Julius F. Workum, Chariton Yarnall and Albert L: 
Smith. . E. Hall is Sec. and Treas -—{V¥. 98, p. 72, 385, 837, 1765.) 


BUFFALO & SUSQUEHANNA RY.—Welisviile, N. Y., to Buffalo, 


6 miles. 
Receivership.—Harry I. Miller is receiver. Foreclosure pending. The op- 
1 1914 and the 


eration of the road was ordered to be discontinued on Nov. 


road dismantled and sold. V. 99, p. 969, 
The $440,685 receiver's oe. due Dec. 1 1913 were a by the, goles of 
some equipment to the B.& S. RR. V. 97. p. 1662. 


Committee for First 4 4%s.—William Salomon, aE: Geo. e768: 
25 Broad St., Sec.; Bankers Trust Co., depos. V.90 1238; V. 9. Dp. a T96 


BONDS.—See V. 74, p. 1040; V. 76, p. 593; V. 79. p. 265. 
EARNINGS.—2 mos.,/1914..._.- Gross, $55,640; op. def., 


pay + to See ee). eee Gross, 114,154; op. def., 
—(V. ¢¢, p. +6¥, 1129.) 


“BURLINGTON,."’—See CHICAGO BURLINGTON & QUINCY RR. 


BUTTE ANACONDA & PACIFIC RY.—Owns Butte to Anatonte, 
Mont., and west to Southern Cross, 60 miles; branches and spurs, 67 m 
leases Stuart to Anaconda, 9 my ; total, a miles, of which 77 m les 0 era 
electrically. V. 97, p. 1114 ak, 35. Sst k, $2, which 
Anaconda Copper Go. owns'a ele ty. Dividends: 1910 and git, 6%; 
1912, 3% and 150% in stock. Bonds ($5,000,000 auth. issue), of which 
$3, 060, 000 have been sold, are guaranteed prin. and int. by ‘Anaconda 
Copper aes Co. Redeemable for sinking fund at 105 on any interest 
day inning Feb. 1 1915. V. 98, p. 837. For cal. year 19 Sood oor: 
$1,422,317; as. $314,905; other income, $20, 092; after taxes, 
int., taxes, &c., $102, 576;)bal., sur., $232,421.—(V. 98, p. 837.) 

to the bridge across the 
Leased to St. Louis Iron Mtn. 


$12,302 
14,356 


CAIRO & THEBES RR.—Owns Cairo, Ill., 
Mississippi + at Thebes, Ill., 25 miles. 


& Southern Ry. for 9Y years from Mch. 1 1911, rental covering interest on 
' $2,000,000 4% bonds, which is paid direct to bondholders. Under modifi- 
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a 
y “NAD I ANA; Patton , CONNECTIONS. 
pai v/® Indiana /*% AT DRIFTWOOD WITH PENNA, R.R. SYSTEM FOR BUFFALO. 
Pa @ é AT ADDISON WITH ERIE RAILROAD AND OVER ERIE RAILROAD 
Saltsbur aj /aone city/ CAMBR AT ELMIRA WITH D.L.& W. AND LEHIGH VALLEY RAILROADS. 
coated | <~ ey Ebbasbur Rages AT NEWFIELD JUNCTION WITH COUDERSPORT AND PORT 
. eS , s. fi; ALLEGHENY RAILROAD, 


Blairsville AT ANSONIA WITH NEW YORK CENTRAL & HUD. RIVER R. R. 
AT KEATING SUMMIT WITH PENNSYLVANIA RAILROAD AND 


\ ‘eh POTATO CREEK RAILROAD. 
y Cay dilidaysburg AT WELLSVILLE WITH ERIE RAILROAD AND BUFFALO & 
SUSQUEHANNA RAILWAY, 
eB AT DU BOIS WITH PENNSYLVANIA RAILROAD AND BUFFALO, 
ROCHESTER & PITTSBURGH RAILWAY. 
AT SYKES WITH BUFFALO, ROCHESTER & PITTSBURGH R’Y, 
7 es Mae : AT SINNEMAHONING WITH PENNSYLVANIA RAILROAD. 
/ —_- AT GENESEE WITH NEW YORK & PENNSYLVANIA RAILROAD. 

° 


radley Jf. 


‘Guna 


South a4 


AT COWENESQUE WITH NEW YORK CENTRAL & HUDSON 
RIVER RAILROAD. 


SO MEIR S H COAL OPERATIONS: 
LUMBER OPERATIONS: 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Road Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
| } 
utte A & P—1st M $5,000,000 g gu red senreadadiano™ 136 1914 $1,000} $3,000,000 5¢ iF & Aj\Feb 1 1044 Guaranty Tr Co, N Y 
iro & Thebes RR-.. _ — EY Cows eaad 23) 1911 1,000} 1,688,000 4 M & S/Mch 1 1961 See text 
acific—See Southern 
fornia —Ist M $600,000 gold guar sf(text)xc*| 39 1910 1,000} 423.000/ 4g |J & J\Jan 11915  |Anglo-Cal Tr Co, San Fy 
New morseege ietthesetbihndeancgugooce eeal dagen [vo<e gen See text O., ‘Aavddcena DO Seee -—_.. [edannseestee~cesasenes 
& Clearfield—See Pennsylvania RR - 
Samide den, & ‘Sariin ton County—Stock 6% guaranteed ee 25 381,925 6 i & J july fats: 3% |Broad St Station, Phila 
iby Un 5A Ly & Can Co_GP.xc* 30 1897 | 1,000 350, 4¢ & AlF 1927 
chit af g cup Et by nk 00 ,000 is preferred) - - mapa’ aiaeel dann S58 RR RES ge pacer eR ee Pere Tae 
Consol (now Ist) mapeken 5 we SMe Kecasudh aegis 396 1905 \£100,£200| 16,000,092 4¢ 3 & jJiJan 11955 Mont, N Y¥ & London 
Pemb South Ist ¥ ie (V 82. Se) | eee ---| 1906 500 150,000 4 M & S/Sept 1 1956 Royal Tr Co, Montreal 
Canada Southera—Stook .........-....-.-.--...-- 457| ...- | 100} 15.000,000/See text|F & A/jAug 11914 1%/Grand Cent Term, N Y 
Dons wold bonds fe (ist Mi on main line) G.zc*&r* 404 1912 1,000 &c} 22,500,000 §s A & O|Oct 11962 do oO 
mington & St Clair lst M g gu p & I (end)-.-.zc* 14 1895 1,000 130.000 ge iA & O/Oct 11945 Agts Bk of Montreal, N ¥ 
os e Northern—Stock $125,000,000 --....... anak ont , ER glad SCS my YER baa ARR ES Rc: | aR rn Be ITP 
Canadian Northern Division $8,000 per mile) Guar- 177, 1899 £100/) £233,700 4 CCS ae So Ee ee tee eet ger 
Manitoba & S E (assumed $8,000 per mile) - |janteed 108 1899 | £100 £105,300| 4 F & A|\Feb 1 1929 Can Bk of Com, ,NY;&Lon 
Gilbert Plains Branch $8,000 per mile_.._} by 27; 1900 £100 £500 4 - & Eee LAU. ‘liioendcddaranemecoseds 
Ontario Div Ist M deb £36,200 are 4 4s._..| Man 287 1901 £100} £1,180,600|\4 & 4% e|/J & D30\June 30 1930 London and Toronto 
1st con deb M(Man lines) $10,000 pm c&r__ Govt. ---| 1904 £100} £2,497.800 4 J & D30\June 30 1930 London, Toronto & N ¥ 
Manitoba Provincia! bonds $8, 000 per mile_____._- Ra FF Cth. yeh $500 £587 ,691 O° Bee 119 Can Bank of Comm, Tor 
Perpetual consol debenture stock tv 81, Pp 1609) _- an ee 100} £9,138,367 4 J & D30|Trredeemable London, England 
First M deb stk $13,000 p m guar b Canadian Govt onal BEE lessukeell £1,923 ,287 3 M 31-S30\July 10 1953 ° 
lst M stock $13 3,000 p m guar by Canadian Govt_- eas Ee lceoduae £1,622,586 3% |J 20-3 20\July 20 19458 London and Toronto 
Deb stock $45,000,000 gu by Can Gov't red par __ earl SEE neon £3,000, 4 M & 8 oepe E 2aG:. -Eibbekaedbwadecccdncnia 
First mtge deben stock guaranteed by Saskatchewan Beate leacoasien 1,650,000 4 J&D London 
do do do eee Sines te MIR: Nex ect rena i Oa De: Dp cacadebeboccaceadeen 
do do guaranteed by Alberta_____ S04 ip Beer oe £1,147,945 4 J -& D/1939 do 
do do guaranteed by Manitoba___ peal De kencasaae 87,671 a ST SSE, SE ae eM A 
do do guaranteed by Brit Columb owl. BD ona eee EE ALS OP, oh eRe ae MSs gaa | 
Winnipeg Terminals mtge gold guar by Manitoba_c* mae x $& £| £616,438 4¢ |J & JiJuly 1 1939 London, Toronto & N ¥ 
Income-charge congertibie deb stock redeem text_. a DF RR £5.136.979|Up to 5|M & N 2|May 6 1930 2%% paid May 2 1914 
Secured notes (V 98, _ MP peak MERE leaonend £850, 6 J & J15 Jay TE IDLE « [ewencsscccesscccoecpas 
Secured notes £2,000, 000 auth red 101 (V97, p 520) ---| 1913 | £100 &c} £2,009,000 5 F & Al2\|Aug 121918 Lloyds’Bk, Ltd, London 
Secured notes (V 98. D INDE adisoocktckennvésiene set Ge ikxeao dean £450, B : <, bebckeso olan tn eceblandhslasdnsttaletbsuneeene 
ist land grant M red 110 (money de to redeem) ---| 1899 | £100} $2,000, 4¢ iF & Aj/Feb 1 1919 Nat Tr Co, Tor or Lond 
do do red 105 to July 1917 ....-...--..-. ---| 1909 £100 &o £757,000 4 J & J Taly 1938 London, England 
do Go GRURIS OF BP oon ceccnccescc- ---| 1913 |£1 &c} £1,500, 5 2 @ TPG R eee) lecddcccctunasnenseerad 

















cation of lease made in 1911, the St.Louis & San Prencieng and oo Louis 
Southwestern can use the terminals when they apply. 95, , 
Columbia Tres $3 of Louisville, RS ed, trustee. § V {0 

$100. Pres., E. J. Pearson, St. Louis, Mo.—(V. 92, p. $o8: V. 95, p: bt) 


CALGARY * EDMONTON RY.—See page 140. 


CALIFO NIA-WESTERN RR. _& NAVIGATION CO.—Owns Ft. Bra 
Cal ts, 50.66 m 1,000,000; par, $100. Dividen 
paid. er 009 2 15% :1910,7 4%: 1911" sim Mortgage covers also termi 


gals and railroad wharf. Bonds are ar., D. » by Union Lumber Co. 
and redeemable at par on any int. day since Jub 1 71910. Staking 1404 
oS .000 yeurty begeaas 1911. Ae a: - 095; V De 1360. ee - 1914 
authorit e $750 pay’ "S43 $475 000 Mo B d 
bonds a $32 7, yet. by Veion ie ahi: °394, i 
Year 1911 gross, $187,201; net, eo 177; oth. inc., Veer’ bond in 


$20,497; oth. chges., $5, 269; divs., — 000jJbal. , $23, 262 —{(V. 99, PD. 121335 
op TARDE 6 & t BURLINGTON tee, "br R.—Owns from Pavonia, N. J.. 


bran . Burlington J., to Mount 

Holly, 7.12 m.; connection with P L. RR. at Birmingh ham, N. J., 
0.39 m.; total, -29;86 =. ae erated under lenge by y Penn. RR., which guar- 
antees 6 % $351,025; par In 1913, groes, $420.968; 

op. det, $40.561;b EF 3 er rental, $78,067.—(V. 64, p. 373.) 

CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., Po Georgian 
Bay. via Ottawa. to Alburg Jet., 399. 57m m.; emkae t to Swanton, Vt.. 
a yg ears Central Counties Ry., G len Robertson to 


awkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.:; owns 


art of stock of Pembroke Southern Ry arene from Pembroke to 
iden ke, 21.36 m. (V. 82, p. 451, 1101); total 466.08 m. The Grand 
acquired the and took it over Oct. 1905, and in 1914 obtained 
authority to merge the same. V.81, vor. p. 1351. 
year 4s of 1905 (author dan $16,000,000, 2 Trust Co., 
ontreal, trust pent are guar., int., by Grand Trunk 79, p. 967, 
131. 1641. 2454: V. 80, Dp. il i797. 2843: V. 87, p. 1477 


PORT .—In 1912-13 gross, $2,411,196; net, $103, 657; other income, 
$772 oe int. on bonds, taxes, $43.337; other charges, $125.614: 
def.. $704.574.-(V. 90, p- 1169.) 


CANADA MICHIGAN & CHICAGQ.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Rie. RR.)— 
a tee -—M ia cee from Su =—— Bri station, including the Cantilever 
£, Cat.. m.; branches to Courtright, Ont., &c., and 
pods a Wy | ness m.; + total, 457 m.; of which 85 miles are nominally 
Tenet b priotary com nies. Trackage , 8t. Thomas to London, Ont., 
5 m. Double , miles. 


ORGANIZATION, a oad company was chartered In Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which oon $7,810,000 stock, guaran- 
teeing divs., Tass — Jan. 1 1910, 3% yriy V. 76, p. 1191, 1247. 

she Mich uarantees, prin. and of $40. .000 50-year bonds, 
S% of which $22,500. 000 5s were sold to refund the 

000,000 5s maturing Jan. 1 and Mch. 1 1913, respec- 
tively. nd * yA ae cost of improvements made and to be made. he 
ing $ are reserved to refund the $130,000 divisional bonds 

and for Goh lieee: extensions, improvements and ade tons bs | ar over 
om ,000year! Bonds arefree of Canadian taxes. 2p 16 7; 1744; 
96, p. 134, 200, 789, 1421.—(V. 96, p. 134, 200, 389 789, Taek .) 


CANADIAN NORTHERN RY.—(See Map.)—Operates from Port Ar- 
ur, Ont., on Lake Superior, to Wiaotpes. a2 and when completed will reach 
from the Atlantic to the Pacific. On e 30 1913 was operating directly 
4,552 miles of main line and branches, including about 710 miles held under 
lease. See location of system on accompanying map.gIn Oct. 1914 acquired 
Staten Nordeas Ry., Stettler, Alberts to, Nordegg, 123m. V.99,p.969. 
A bill p a the Dominion Legislature in June 1914 and eupeores ahd 
the Groun — for (a) the guaranty by the Govt. of $45,000 
tional 4% nds or debentures to aid in completing the system Se a ro 
of cS. 876 miles (of which 7,161 miles were in operation, 1,542 miles more 
about eons leted and a further 715 miles to be completed ‘by Jan. 1 1915, 
and on 00 ik ncrease in the commer s capital stock to $100, re 000, of which 
000 to be quaed & wes oe ian Govt. an $60,000 by Mac- 
Sonal Mann he last-named turn to the Cana- 
dian Northern Ry. a ‘ae bulk a their stock ay in ‘the allied railways 
Wd the beneficial interest in the associated ex , steamship, telegraph, 
roperties. The ownershi Nad the system + ~~ concentrated in 
anadian Northern Ry. which holds the following amounts of 
bd in the several associated ya B whose lines, built or building, 
aggregate the mileage here shown (compare V. 98, p. 1600, 1607 1918): 


Mileage Built and to Be Buili—Capital Stock Owned as of March 14 1914. 








a See separate statement Miles Track Miles Grade Capital Stock-——— 
for this company. Oper- Laid Grad. under Total Owned. 
amet only. Contr. ~ $s 
aCan. Nor. Pac. Ry.--. -- 2 155 25,000,000 25,000,000 
Can. Nor. Alberta Ry-- wate '* a's 3,000. 3,000,000 
Can. Nor. West. Ry.... -- 1890 154 ... 2,000,000 2,000,000 
Can. Northern Ry-_---- 4,932 164 251 93 See above 
Can. Nor. Sask. Pao * ake 33. 12 1,000,000 1,000,000 
aCan. Nor. Ontario Ry. 699 700 128 52 10,000,000 10,000,000 
Irondale Ban. & Ottawa 55 anes Bele. og 53,500 53, 
aCent. Putarto ea. Be peg Ee Se 3,331,000 3,329,000 
aBay of jae Po kine Oe dig Leah eal 1,395,000 1,395,000 
Brock. - ye ane she. 6a Fee owned 
aCan. Nor. ne ny” - 354 até Ban Gaz 9,550,000 27,144,600 
aQue. & kale © St.John . 293 odd 20.=—O oil 4,524, 4,002, 
Halifax & 8S. RY..<« Se én0: Seb. ede 1,000,000 1,000,000 
aDul. Win. “a F Pac. Ry — --- --- --- 6,000,000 3,060,000 
0 a 7,161 1,542 23 


850 
be owned Giseotly as ond $5,144,600 through the 
whose $8,000,000 share 
by Mackenzie & Mann. 


z es. $2,000,000 to 
Northern Consolidated Holding Co 
capital will be owned. y Additional 373 840. bon hola 





The Can. Nor. Ry. Co. will also own all the cap. woe severally of the 


Canadian Nor. Manitoba Ry. (projected), 


Can. Nor. 


System Terminals, 


Ltd. (V. 85, p. 863), Mt. Royal Tunnel & Terminal, &c. (V. 98, D. gg 


ae e first section of the Hudson Bay Ry. » being ‘pullt by the Govt. 
een Le Pas and Port Nelson, 185% miles, ~~ be otapiered by ‘bet 
1918 ¢ and the remaining two sections, 33 miles, ye B°y a4 Canadian 
Northern, it is understood, will operate the road V.97,p. 442. 
“"Canadian Northern Steamships. Ltd., o rates Between Quebeo ou 
Montreal and Bristol, Eng. V.90, p. 697; V. 91, p. 1322; V. 98, p 


> LINES.—The Manitoba lines of the Northern Pacific ‘on 


‘851 miles, are sublet from the Provincial Govt. for 999 years 

tout at $210, oto annually for the first 10 years, then $225,000 for 10 years, 

or 10 years, and thereafter $300,000, with option of purchase 

yom. Masitoye Govt. 

1920 sinals inenep 1 1807, stack 
Guarantees (p. & i.) u'Appelie L Long 


then $275,000 f 


tor $7, 
1929. 


Co. 4% deb. 


CAPITAL STOCK.—Of the $125, ph, 000 cap 
ioit. $25,000,000 © 


Co., Ltd. 


NEW SECURITIES, DOMINION GUARANTY.—In Ma 
600) Sas | it needed about $100 
ed system and ae for 
ble about $58,474,000, viz 


company re 


complete, improve and equi 
it had or would have av 

securities and subsidy, $i, be 
in hand and to be 
subsidy, Ba EE gD 000; fen. “Wer. oO oe 


has option to 
3 26 615. Coned 


Lake & 
stock; property leased - 83, Dp. 
is issuable only in exchan 
is owned by Can. Govt. and $60, 
V. 98, p. 1600. 


Vv. 98, p. l 
the combin 


000; Can. Nor. 
634,000 


‘om May 30 


urchase ae a Hy. ‘System in 
5, p. 863; v 


RX lees - 
Saskatchewan on 

214, 324, 688. 1036. 

P; stock as meta i in 
or income charge 
.000 by Mackenzie, Mana 


379.0 


: Can. Nor. 


Ry proceeds of securities 


: Con. Nor. ‘Ont. Ry. securities ine 
Termin 


al Co. proceeds of se- 
96,000. 


curities, $5,996 pei 06080 % equipment bonds, $16,496 

The remaining § p00 fyraired pro ise by an issue 
of $45,000,000 & -* due 1934, but callable at par in 
whole or part (oy won = po int. y, to be issued by the company 
guaranteed by the C aa V. 98, P. 1600, 1607, 1918, of which 
£3,000,000 was offered in i. uly 1914 by a new trust d 
to the National Trust Co. of Toronto jas British Empire Trust Co., as 
ti as +447 a) A 1st M. or charge on the constituent railway com- 


on the pont ny and shares p 


en over free from _ charges. (b) A m 
secure the Perpetual 


e. or 
onsol. D 


ledged to 
stock of 1903, but subj. to t0 prior rights of the “eee. @ (c) A mtge. on the prop- 


erties, franchises, &c. 


of the Can. North. Ry 


, subject to prior lien 


of bonds, &c., now or hereafter outstanding under existing mtges. or deeds 


of trust. (d) A 


Mann & Co., 


lst deb. stock = the Canadian 

y for an auth. £3,500,000 ay 

e) Former Brockvil @ Ve aay & B00 1oim 
from 191 


posited as 
tures of 9 3 (v. 9 a7. , 4 1424). 
Western in | debt . See V. 


Ry. 


A fixed charge u 


m the equit 
Ltd., in the $1 tf 


,000 ,000 aes ee 
Northern 


.. 45 miles ength, 


V. 99, p. 269, 341, 536, 747, 1129. 
DEBENTURE STOCK.—The £2,497 Akon 6 4 4% 


bonds of 1904 has 
of this issue is he 


a Hey. 


Erwood 
(c) £500 Gilbert 
p. 2794; V. 81, p. 1607; 


eastern 4 
Northern 
tion to 


=. and int. guaranteed 


guare. ranteed, prin. and int., 
lains yz ‘ponds. 
. 82, D. +68.” 


. 80, p. 116; 


of redemption of MacKenzie 


stock and the $10,000, ood 
es Oo., Ltd., de- 
ot mtge. deben 


Ist M. consol. debenture 
oort, of Mamas. A part 


in trust to retire: (a) 08 300 Manitoba & South- 
first lien on 108 miles, assumed; 

Sifton branch,4% bonds, secured on 197 miles Sifton June- 
by ~~ itoba Government $ 


(6) £233,700 Can 


. 78, p. 1274; V. 79, 


In 1903-13 £9,128. dey" 4% perpetual consolidated debenture stock was 
issued upon new mileage, and to purchase acopries of wow controlled 


Woks. hey = noes pres, Co. 


- 996; V. 1, Ro! 

5.770. Mah. 1489; see $3. 7 
‘b £1,923,287 3% 
Googenment dated Jul 


0 


sal, p. 1299; oe an Northern Alberta, 


V. 93, p. i62: V 


. 96, p. 284. 


1099; 
p, 406: V. 94, Dp. 1695: Vi "08, 
Ist M. “Gcbentune stock, guaranteed 
29 1903, see issue of Saar 1914 and Vv 


+ Gs P-1247; V. 77. B. 87: 
y. “87, esis 
ii Dominion 

. 90, p. 1295; 93,75. 794, 


In July 1908 the Dominion Government agreed to guarantee prin. and 
% 50-year bonds or debentures to be issued at $13,000 per mu 


int. of 3 


on 609 m les of Seanepes in Manitoba and Fear a 
Dp 


21; V. 87 


»p.1 


159; 91, p. 37, 93; V. 


Vv. 88, p. 


794 


880. 
Debenture stock, 84 and int., guar. VA oe 5 of Saskatchewan an 
Lregmee of Alberta. respectively; ee Vv. 


dated a Pen. 


1322; 
119 Hi secures an issue yo! 


. 94, p. 1316; 1583.7 


1 d0-yone 34 4% % ist M. deb. oO: guar. 


D. ee 16195 
trust d 


. 98, p. 761. deed 


by Saskatchewan, on certain lines in the Province. V. 98, p. 16}. 


The Canadian Northern Western Ry 
Canadian Northern Ry 


connectin 
comple 


also 


similarly guaranteed. v. 


. 3, 
98, Dp. 


1724; 
10, R38 


lst M 4s, guar 

, are issuable at $25,000 per mile to 
with the wiabes district of Brazeau, Alberta, of which 90 
Nov. 1913. 
114 miles at the rate named 


| y the 
uild ‘eb Tales 
miles 


Lab | ovine of Alberta guarantees the bonds on 


. 97, p. 1583; Ist 4%s are 
155. 


INCOME-CHARGE STOCK .—The 5% income-charge conv. deb. stoc!, 
limited to $10,000 per mile, is red. at any time after May 6 1920 and Is con- 


vertible on Jan. 1 1916 or any su 
at the holders’ 


(or £102 17s. 


eepuca. into full- ae common 


) of deb. stock for $ 


uent Jan. 1 or July 1 until Jan. 1 1919. 


shares at the rate of $500 


capital stock, on 60 days’ notice. The 


interest will be payable May 2 and Nov. 2 only to the extent that the net 


earnin 
aig 
31. 


The issue is secured 


are sufficient after paying fixed charges, and 
0 and Oct. 10 out of a my of the half-years ending June 30 and 
y a general charge on the property 


will be declared 


(other than land and money subsidies) ranking behind the 4% consol. deb., 


stock and al 


securing an 
Canada. 


‘oupons 
92, p. 1 

WINNIPEG TERMINAL 4s.—The 4s of 1 
by endorsement, by Province of Manitoba. 


| securities now or h 
securities guar. by the Dominion 

ald it in full to May 1914. 

1; V. 95, p. 1039; V. 96, p 


ereafter created, 
4% consol. stock, and also behind all charges now or hereafter 


having priority over the 
created for 
of the Provinces My 
, p. 1674: V. 91, 


or 7. 
Vos 


(1900 ae gar pro and inv.* 
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24 RAILWAY STOCKS AND BONDS [VoL. xcrx 
RAILROAD COMPANIES Mites Par Amount Rate hen | Last Dividend |Places Where Interest anda 
{For . &¢., see notes on first page) Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Canadian Mak ky he pegy yA minal 
1) 
w’Ap Lone Lake Sauk let Me 21,080.00 000 guar..| 249 1906 |....---- £1,037,972} 4¢ |J & JiJuty11936 [Can Bank of Comm. Lon 
Sebee & Lake St John deb stock guar_-__---_--- 286 | 1911 |-.-.-.---- See text 4 . & @eeeeeee§=— Lntnede eee emeneeaso 
Nor Alberta Ry Ist M deb stk & guar by } Govt] sce) scce | -~---<~- Pp oa 3% J 20-3 20 ey ; 1360 London and Toronto 
do do do ees] cece loccecess eb GPE lesoassas TREeee 3 lewdcocseceoscesegaecceses 
Canadian te ne West Ist M b aaa 160 1911 $100} $4,000,000 4¢ iM & N/May 1 1941 Tor, Lon, Brussels, &o 
* do "ela ---1912-3| _£100/ £1-320.000 4% | re te, ee 
Halifax & Southwestern Ry ee Sat Seen greed BE dll ll anc RERE ree ccownireere > eae 
awa Is auth. odhl aad Mmasdoces (7 a ae: Me ee! eh eee Sear k ae 
Can Nor Ont——Can Nor P. an Nor Quebec—|Bay of Quinte| Ry. — C/entral Onta|rio Ry—/Duluth |Minn. & Pac—/See those companies. 
Canadian Northern Ontario—Guar deb stk (see text) BO BEE Nécsccace £1,615, 3% | Various |1936 and 1938 |Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock__-.....--- 66a) EE ai béansd £1,825,405 4 A & O 2/Perpetual C Bk of Com, Tor & Lon 
Guaranteed lst M deb stk, $35,000 per mile-_--.-.--- -oo| 1911 |-..-.--- ,000. 3% |J & J 20)/May 19 1961 do do 
can Nos Pacific—l1st M deb stock gu uy Brit Colum_- 208) WE isascévce £3,757 515 4 A & O|Apr 219 London and Toronto 
M term deb stock gu by Br Col_____-_-------- shel DE Ldsgoneas +200, 4% |A & O2/April 2 1950 0 o 
Can or ha pe Nor cons M $5,462,000 (text) Ce encl SOE tukeuncas 3,505,750 4 A & O/Oct 11934 Can Bk of Com,NY & Tor 
aranteed debenture stock (see text) -. eos 3440 Lanechioal £1,038,855 4 J & D31|Perpetual London 
Canadian P: Pacific__Stock $335,000,000 authorized - --- aus) seas 100} 260 ,000, See text Q—J Oct 1 1914 2%\Lond & 31 Pine St, N ¥ 
eferred stock limited to 4% non-cumulative__--r eae ee 100) $78 .224 673 4 A & O/Octl it 2% |Compan A s Office, Lond 
Piet mortgage debentures sterling..........----- 6,011 1885 | £100 &c| 12,842,647 5e¢ WJ & IJIiJuly 1191 Baring Bros & Co, Lond 
First mortgage on Algoma Br g____--..------ c* &r 179 1888 | £100 &c} 3,650,000 5¢ J & SIJIiJuly 1 1937 Raring Bros & Co, Lond 
Consol perpetual debenture stock ___-_..-._.-----. en«l ae £1 &c|173,307,470 4 .; -_ 2 precsemsante Company’s Office, Lond 
tein investment fund note certificates red par__.}| -.. -.-- $20, &c} 52,000,000 S  teceodinan Ph de ola sa ndecessondeeese 
ictoria Roll Stk & Real ~ Co eq trusts due part yly noel onde [Xosneses See a a oe 1915-4929 cmeegpansah etn caw 
Securities of Principal Leased, &c., Lines. 
Manitoba 3 W Col Ry $12,000 per mile int guar gold 218) 1884 t, $2,544,000 5¢ J & D/Junel 1934 London & 31 PineStN Y¥ 
Atlantic & Northwest—lI1st mortgage gold gu_.c*&r| 350) 1887 | £100 &c) £1,330,000 5¢ WJ & JiJan 1 1937 Baring Bros & Cd, Lond 
St Lawrence & Ottawa—first mortgage gold see text 58 1876 | £50 &c} £200,000) (6) 4 |J & D15/See text Can Pac office, Londor 
Ontario & Quebec stock guaranteed in perpetuity _- Pet! grocets $100) $2,000,000 6 J & Di\June 1914 3%/Montreal and London 
Ontario & Quebec deben saearens arin perpetuity; 671) ...-. £1; £4,007,381 5 J & DjIrredeemable Morton, Rose, London 
Toronto Grey & Bruce Ist M interest as po 191; 1883 £100) £719,000 4¢ JT & JiJuly 26 2882 Toronto and London 
New Brunswick aT Ist M gol ‘nt from rental_ 174| 1884 £100} £630,000 5¢ \F & AlAug 1 1934 London 
Perpetual conso Cpentawe stock, interest ear. ---| 1890 £1 £904,533 4 J & dJ\Irredeemable do 
S&L ED ee ie See FS Ol dni deoudsews $500,000 3 JI & J\Jan 1 1933 Guaranty Trust Co, N Y 
Calgary & iimanten deb stock gold Interest as rent diaal Sn Tenens ude £1,121,700 4g J3& J/2002 Can Pao Office. Londou 
Branch line bonds $1,040, (owned by CanPac) 52, 1905 $1,000} $1,040,000 4 J & J)1955 Can Pac Office, Montres 
Alberta Ry & Irrig Co deb stk 5% int gua: Py ere 100) 3,250,000 5 i Re ne, |. ee So 
Lindsay Bobcayg & Pontypool Ist M $700,000 gold | 1903 1,000 500,000 4g J & JiJuly 1 2002 Bk of Montreal, Toronte 
| 


























NOTES. | om made three issues of sooured notes; see table above and 
Vv. 76. ies 236; V p. 520, and V. 98, p. 1601. 
D GRANT “aBNDS .—$2,000, 000 pan mtge. 4% land grant bonds 
are rit by 1 et je of land ant subsidies from Dominion of 
Canada. V. 1205: V. 76. p. a . 183. 549: V. 81, p. 263. 
4 M. Land Want 4s of 1909, 87, . 9, 1477; V. 88, p. 1126. 
5% Land Mortgage Debentures. » The bends £3,500,000 auth. issue, of 
which £1,500,000 sold) are a specific charge on all of the deb. stock and 
capital stock of the Canadian Northern Town Property Co., Ltd., which is 
develo — aot towns and villages, aggregating about 68, 700 acres, and also 
eoqu perty in 172 other towns and vi ages: also on the land grant 
he vallwas and deferred p: + mE a on land sold; total net security for 
debentures, $29,222,870. V.9 
ech) — 


Im: al Rolling Stock Equip. Trusts, Series Gold ($500 and $1. 000 


nterest Semi-Annual—All ‘4s Except Series “G,'"“H1 oie 
Ser. Date. Outst'd’g. An.Instalil.Due| Ser. Date. Outst'd' ar Insiall Due 
..- 1906 499.009 $250,000 sane | 6-1 - -1911 $2. 578. 184,000 F&A 
- -1906 lf Sele Part eachNov.| B-1_1911 000 Part MES 
&O ‘07 é 000 $200,000 June | C- -1_1912 1300" ‘000 pore AzO 
eens 600.000 100,000 F&A! D-1_1912 2/250: 
R ..1908 680.000 170.000 Mar.|E-1-1912 1.680.000 05. 000 Mee 
| ie 500,000 100,000 Mar.| F-1_1913 3.580. M&s 
» RE 0,000 150,000 Mar.|G-1_1913 900,000 Part M&S 
U ..1909 250-08 50,000 Nov.| H-1_1913 750,000 40,000 J&D 
v MO ¥ .800,000 300,000 Nov.' I ___1910 62.000 29,000 F&A 
pe Int. Pai aa.” Canadian Bk. of Comm, . N. Y. or Toronto; “K,"” “L,” 
“i mt "ve “Pp, ia) » % ia) ow * e 0 7 «8 j- if) “B-1," 7". e 
New York, London or Tatbate: fom a ** Phila. Tr. D. & Ins. Co.; ug 
eis “G-1,’" Girard Tr. Co., Phila.; “I .”)Guaranty Tr. So. no ate ie 
FINANCIAL.—As to the plan in June 1914 for finally fina the 
en rise, see ‘‘New Securities—Guaranty”™ above and also “Chronicle,’’ 
V. 98, p. 1600, 1607. had cost 


The ———4 and uncompleted mileage 
for construction and equipment Dec. 31 1913 $303, P39 ,232; cash subsidies 
ved | ~ J Dominion on ond municipalities to that date, $20,99 


roceeds 0! 992,564; 
Dominion and vincial cats, 
$i31.322,060. "V, O8 p vOl, 838. and provincial governmsa 


Earns. of Entire Syajemn—Betimate of 3d Vice-Pres. Hanna in May 1914. 

Years ending June 30— 19 7. 1918. 

Toss on % inc. past 5 years). $54,000,000 $61,000,000 $67,000,000 
Net earns. (after oper. supennes) . -.- -BE5, 120,000 $17,700,000 $20,100,000 
Fixed charges, incl. int. on securities 

pro in bill of May 1914 (V. 98, 


ek 


- 13.607 U8 14,019,615 14,807,115 
1,250,000 1 000 «(1 000 


Balance $1,262,885 $2,430,385 $4,042,885 
Note.—Under British Col. guaranty, if during first 3 yrs. after beginning 
operation, Ly earnings are not sufficient to meet the interest on the guar- 
an the Government is to advance the interest. Sin ilar pro- 


visions are made res ecting the Dominion guaranty of the bonds on the 
Canadian Northern Ontario Ry. between "Montreal and) Port Arthur. 


EARNINGS.—12 mos. {2918 14.__Gross, $22,700,700; net, $6,351,700 
July 1 to June 30. \19 12-13__ Gross, 22, 949, 800; net, 6, 049, 000 
REPORT .—Report for year ending June * 1913, +5 v. 97. p. 1420: 
1912-13. 1911-12. et . 1969-10... 


» ‘ * ’ 





Average miles 











ey Sars 4,297 3 888 333 
Gross earnings_______- $24,277,478 $20,860,094 a9 208383 $13, 833 "063 
Net after taxes. _-__.- $6,773,867 $5.881.045 $4.990.347 $4,344,390 
Premium account. --... sn waebes seedne, | aus 
Total net income_-__ $7,023,867 $5,881,045 990. 3 4 344,390 
Int.bds.gu.byD. of Can. $557. 180 ° $539,205 +4, $359.2 47 $4, 344. 4.390 
Int. bds. gu. by Manit_ 951,308 951.539 933368 aN 9158 
Int. gu. by Saskatchew. 271,783 236,319 6 = aaeae 
Int. guar. by Alberta_ 27 400 oS ee ae 
Int. perp. a 9 om. stk. 1,768,064 1,496,989 1 388,410 1,150,055 
Int. Qu’App. L. L. & 8. 202,056 03,01 03,98 203.988 
Int. on 4%, Vand 4 bds_ 150,224 163,793 184,563 184,433 
Rentals leased lines, &c_ 238,960 238 ,960 225,210 223,960 
Int. on equip. leases__ 923,948 711,060 621,399 554,143 
Int. on inc. deb stk(5%) ___ 988,215 | 674,804 312, 872 pintado 
Suplus for year_____ $844,729 $575,397 $694,824 $1.030,.757 
OFFICERS.—Pres., Sir ht! Mackenzie; V.-P., Sir Donald M 
8d V.-P., D. B. Hanna: Sec., H. Moore: all of Toronto, Ont. i —— 


Directors, 
R. J. Mackenzie, Z. A. Lash, 
"Horne-Payne, London, Eng.— 


Sir William Mackenzie, Sir’ Dontia Mann, 
Frederic Nicholls, Toronto, Ont.; 


R. 
(V. 98, p. 1844, 1918; V. 99, p. 269, 341, 536, 608, 747, 969, 1129.) 


ac ANADIAN NO le ONTARIO RY ) Pt Map Canadian Nort 
y.)—Owns Rosedale to Sudbury Jct. » 25 Sudb bury Jos. to Ruel, 6070 
; East Don to Deseronto, 133. 90 m. I fy] spurs, 42.65 m.; track 
Roeedaleto Toronto, 3.80 m.; total, 503. 95 m. From Sellwood the 5 coaia is 
is now being exte nded toward Port ‘Arthur, where a connection will be made 
with the Can. Nor. Ry. See deb. stock below. In connection with Can. 
Nor. Quebec Ry., a pareeee train —v- is maintained between Ottawa, 
Quebec and Montreal. 92, p. 162; 97, 102%. Owns modern ore- 
Rapdiing plant at Key mesher’ 80 miles p iB. Moose Mt. fron mines. Con- 
trolled by C pnesian Northern Ry. interests. - 98, p. 1601. Subsidies, 
June 1913, 96, p. 1627. 
In June 1914 an Act was passed by Parliament extending the time to 
construct various lines, &c. V. 97, p. 1820. 
ORGANIZATION .—Controlled by same interests as the Can. North. 
Capital stock (shares $100.) authorized, $10,000,000, all outstanding. 
Debenture stock, 344%. V. 87. p. 96; V. 88, p. 1060. 
The £836. 405 4% perpetual consol. debenture stock of eee is a first Hen 
Haw to Ottawa and from Ottawa to Ni via Toronto, 
with additional arges on Other lines. V. 89, p. 40, 162; v. 97, p. 1424. 





In May 1911 the Canadian Government agreed to guarantee 3 4% 50-year 
ist M. deb. stock at $35,000 per mile on not exceeding 1,050 m les, tocon- 
struct line from Port Arthur to Montreal via Sudbury and “ Mee 
e which 970 a were under construction in Dec. 19 1arant 

V. 93. p. 1667; V. 94, p. 349; V. 92, p. 1309, 1435, 1635; v. ‘3, — 4 90, 1667. 


EARNINGS.—For year onding June 30 1913, gross, $1. 200. 525; net, 
50.311; other income, $39,933; int., $1,430; taxes, $17 
0; bal., sur.,$70,186. Office, Toronto, Ont—(V. 98, p. eB 1 1155, erik) 


CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
Ry.) —To construct ne across the Rockies from Yellowhead Pass to Van- 
couver and Pacific 4),T—y about 500 m., to be completed within 4 years. 
Also a 150-mile line from the 100-mile t on the Vancouver Island section 
to the east coast of ~ arse a and 2 ican S eae to a rece and 
thence via Long to Kelowna and to 0’ Reneges 145 a pat under 
construption June 30 O13. 747. 91: miles com _ ed. “175.90. V. 92, p. 
1309; Controlled by Can. Nor. terests. 
.000, of which $10°600.000 may 
deb. ‘stock stock wes issued under ‘Act. of 191 0 pt 
(pro to be increased to 365 5,000 p.m. V. 98, p. 762), 
guaranteed *D} the ad AA. of British Columbia, the Canadian PNorth: 
ern tt A to ine ify the Government against any loss it may incur by the 
an additional 195 miles authorized in 1912. Of the deb. 
Sood, 2G 757 515 in listed ta ndcn and £550,000 deposited 
for Canadan Northern notes.M 
grrcete,, ong British a A 7s 


. eo. on + 
. terminal en a eb. 
n. and int., b 
or its equiva lent, 
4 ‘651, 1838:°V- ‘97, D. 297, 364.—(V. 97, . 207, 364, 802.) 


CANADIAN NORTHERN VEBEC Ry -— (See Mep Canadian Nor. 
Ry.)—Owns Qu Montreal, oliette to Hawkesbury ,67 .05 m.; 
Lorette Jct. ntinental Jct., 5.3 m.; Hedleyville Jct. to Mont- 
morency River, 7.22 m.; br’ches, Garneau Jct. to Riviere a Pierre, 39.84 m.; 
Shawi Jct. to Shawinigan. 3.41 m.; St. Jacques Jct. to Rawdon, 
15.88 m.; St. Jerome Jct. to berdeau, 45.28 m.; total, 360.05 miles. Also 
operetes 58.65 m., Ottawa to Hawkesb of Gan. Nor. —. Ry. See 


- 

orized by the Terminals Act 
the ato of British Columbia, 
hw 054,794 10s. 4d. 96. 


ury. 


brn V. 97, p. 1023. Owns car shops, &c., at Quebe 
Gontrolled ed by same sntaresse ae as ome Northern me. Va 08, p. 1601. 
Capital stock, $9,500,000 nd $3,000,000 oroeat , A 
stock; outstanding June 30 1913, $9. 550, 000 Control be hoame 





Consol. Holdi ng Co., Ltd., of whose 81.500 cap. stock & fackenzlie, 
Mann & Co. own $4,445,300. V. 95, p. ta7i: V. 96, p. 201: V. 97.0. 951. 


SECURITIES Gonfearties 4% eae Seemare stock guaranteed 
by the Canadian Northern Ry., see - 968; V. p. 693, 748. 

There are $3,505,750 4% bonds of the reat_Nor. “ Pot Canada, “fox: 
as to prin. and int. by Canadian Nor. Ry.; Central t Co. of 


EARNINGS.—For year endin 
$214,200; interest, taxes, &c., $403 
Office, Toronto, Ont.—(V. 96, 


CANADIA Pacinic RY —(See Maps).—Owns a trans-continenta! 
railway from ntreal to the Pacific Ocean, made up as follows July 1 1914: 
Montreal to Voueauver 2,903 | Under construction July 11914. 893 


Tne 30 1913, ,» $1,599,547; net, 
6; balance, deficit, $189,136. 
Dp. oot: V. 97, p. 950.) 





Branches and auxiliaries _---.- 4.159] Operated account of owners... 385 
LAE Midn tdcncdeteo dusd 4,888 Also controlled but oper. sep.— 
Bl SS a hivccenaedadhash 94}aMinn. St. P. & Sault Ste. M__4,101 
aDuluth South Shore & Atiantlc 627 
Total in traffic returns... -__.12,044 aSee each company’s statement. 
In March 1912 contract was let for new Lake Shore line between Mon- 


treal and Toronto, about 185 =e to take about 2 years to build and 
cost about $12,000,000. V. 94, p. 1185. 


HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 


STOCK ,.—The Issue of preferred must oever 8 wnat the common 
In 1913-14 £800,000 pref. stock was sold. +p. & 
os Cossmnen stockholders were in Feb. 1913 offered the +e a9 to subscribe for 
000,000 new stock at 175, the proceeds to be used to retire the $34,- 
os: '633 Ist M. 5% ep bonds maturing July 1 1915 and for additions 
and improvements. It shared in dividends for querer ending Dec. 31 1913 
and made $260,000,000 outstanding. V. 95. 889, 1402; V. 96. p. 1421; 
V. 97, p. 175, 297, 1425. The stockholders on et. 71914 voted to increase 
the auth. common stock from $260,000,000 to $335,000,000, the new stock 
to be issued as required. V. 99, p. 195, 466, 105. 


DIVS. since 1901) ‘02. '03. °'04-'06. 'O7-"09. "10. ‘11. °12.°13. 19 
Railroad earnings} 5 5% 6 yrly. 6 yrly.6% 7 a 2 1.1 Is. 1% 
i DESa we  ¢e” ssncea 1 yriy. 1 2% 3 %. 4%. 


3 

Extra divs. at 3% yearly (% of 1% quar.) are paid from the int. and 
sales and extraneous assets, making yearly rate 10%. V. 92. p. 117, 955. 

BONDS, DEBENTURE STOCK, GUARANTEED ars. ver 7 we 
List of securities held against consolidated debenture stock in V. ge 

In 1913-14 £2,065,119 4% consol. deb. stock was sold, of which £239, 000 
was used to construct branch lines and £1,826,119to on uire bonds of other 
— the interest on which has been guaranteed. ® stockholders on 
Oct. 1 1914 authorized the issuance of £3 ,.474,000 4% yb deben- 
ture stock to construct oe mm miles o _ lines and purchase 4 steamships 
at a cost of about £1,000,000 B 524, 1048, 1114. 

In July 1914 $22, gat 986 of the $i. 98,633 Ist M. sterling debentures 
due July 1 1915 had been scauret oe eo company and canceled. V. 96 
Pp. 1421, 1488; V . 97, p. 175; 

In June 1890 company agr bath A. we eaes the 
$20,000,900 4% bonds to be | issued by i Dul. So 
on consolidated bonds of the Minn. St. S. Ste. 


id interest of 
; also 4% int. 
and _ 1899 Interest 


Detneipal a an 
M.. 


on the second mtge. 4s of the latter, aha in 1901 Interest on $1.254.000 
Mineral Range 4% bonds, the last named being all owned June 30 1914. 
& Atl. consols. $15,107,000 


Owns Dul. S. S. 




















Oc1., 1914.) RAILWAY STOCKS AND BONDS 25 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where lnieresi and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Canadian Pacific (Concl)— 

Quebec Central stock dividend guaranteed --_--__-- Pr oe ee ee $3. 381 O03See textil & JiéjJuly 161014 2%j...................... 
lst M deb stk int gu red 110 after 20 yrs___.-... ee LPT ae: 2,943, 4 OS BR SS, AR SERPS ere Fas: 
2d M deb stock prin and int guar___......-... deal Aone ds cendene 1 644. b33 2 eee - ee ‘his .c decadadmnenkoeuen 
3d M bonds prin and int __.. aaa biel adie l<ancauee 1,644,933 5 2 Ci-GEeeeee 2 ME. landuwasee surec<eid cubed 

Aroos Vai El RR Ist M $300,000 g red 105 int 14) 1909 500 &c ¥ 4%eF & AjAug 1 1¥2¥ N Y and Augusta, Me 

Minn St P & Sault Ste Marie and Duluth South ner e & Atilantio |—See sta/tements of |those co|/mpantes 

Cape Girar Nor—IlstM +t & red 102%--SSt 116} 1913 1, ,500,000 5¢ iF & Aj/Feb 1 1928 St Louis, Mo 
Carolina Atlantic & Western R 

No & So Car Ist M g $1,500,000 gured par.Co Ba.c* 68) 1914 1,000| 1,250,000 6g iM & S/Mar 1 1964 New York 

So Car West Ry, Hartsv Div 4 g red 110Colc&r 37; 1910 1,000 465,000 6g iF & AjAug 1 1960 Columbia Trust &Co NW Y 

South Carolina Western Ist M g gu___.-AB.c*&r* 32) 1913 500 &c 650,000 Om th a Wee Se.) ss Raxhodcnsencaectsineene 

Staton varies aosescacsthes| 3H | LAW 280 SE UM NiBe Lath, Rapa ae CORY 

n 6 xt Ba.c ase 4 .325,000, ec ew Yor 
CA& W refunding mtge $25,000, 000 authorized _ asst BEE nocd See text |... - nd ‘tik esh cntddbtacdkubiadnetetieeo pecans 
Carolina Central—Bonds—Sce Seaboard Air Line Ry 
Caro Gackt & Ohio—Lick Crk & L E lst M assu.__x S 2008 1. .s28, 200,000) 5 J & jJ\Jan 1 1933 Wash (D C) Loan&Tr Co 
lst M $15.000,000 red 110.__--....-......- F.xc* 256; 1908 1,000) 13,500,000 5¢ J & DiJunel 19358 Blair Co, New York 

Mortgage gold notes $5,000.000 redeem par_Ea.xo* ---| 1909 1,000); 2,000,000) 5g |J & JiJuly 11919 do do 

Elkhorn Ext Ist M g notes (V 97, p. 1662)___ Ba.xc newt Seas 1,000; 5,000,000) 5¢ iM & N/|iMay 1 1917 do do 

Equipment gold notes ser “A” due $ $130, seeves., Bax .--| 1908 1,000; 1,170,000) 5¢ iJ & D/Dec '14-Deo’l8 do do 
do do Ser ““B" due $50,000 5 a____-- Unx i 1910 1,000 550.000 5¢ |J & JiJan '15-Jan ‘20 do do 
do do Ser**C (v. 88.p. 451)due $50, 000 s-aNx eoal wee 1,000 800.000! 5¢ |F & AjFeb'15-Aug '22 do do 
do do Ser“D"(V Dh Sa ape gt 000 s-a_Nx o--| 1913 1,000 300 000 5¢ |J & JiJan '15-July’ do do 

Carolina & Northwestern—Ist M $2,500, ee gee...o ---| 1903 1,000; 1,700,000) 56g |J & JiJuly 1 1953 Checks matied 

Caldwell& Northern Ist M._........__..-____. ---| 1907 1,000 543.000; 5 J & Dj|Jume 1 1957 do do 

Carthage & fa and Carthage Water = Sack Har —See |N YC |& Hud Riiver RR. | 

tasauqua & yg py ‘ce ..-PeP.xc* ---| 1898 1,000 135,000) 4¢ 73 & JiJuly 1 1928 Reading Terminal, Phile 

tawissa—Pref stock 5% Ry (see text) Oh dee 50| 3,200,000 5 Mé&wN May19 1914 2%|Company’s Office, Phils 

First consol mortgage $2, OD. 000" gold_._._PeP.xc*} 103| 1898 1,000} 2,215,000 4¢ |A & O|Ap 948 de do 
yuga & Susquehanna—Stock 9% rental D L & W-. 30 ne 110 See textiI & J July 114 4%/|30 Pine Street New Yors 

lar Rapids lowa Falls & Northwestern—See Chicaigo Rojck Tslaind & Pacjtfic R 
entral Arkansas & Eastern—See St Louis Southwest|ern Central Branch —See Missojurt Pacifijc 
Central of Georgia Ry—Freferred 6% cum_-. Pe ea eg 15. 000. 0006 in 1914\JJ & JiJuly8 1914 Db lana <chdcpdchcnegtinnes 
int M $7,000,000 goid._..-___._......... G.xc*é&r| 312) 1895 1,000 6¢ |F & A|Nov 1 194 Guaranty Trust Co N ¥ 

Consolidated mortgage $18, .500,000igold _.Ba.xc* &r|} 1,493) 1895 1, 18°500°000 5¢ iM & N'Nov 1 194 do do 

Mobile Div Ist M (Columbus to Andalusia) g..G.xc* 138} 1895 1, 1,000, 5¢ |J & JiJan 11946 do do 

Macon & North Div Ist M $840,000 gold__MBa.xc* 102) 1895 1,000 840,000 5¢ J & JiJan 11946 do do 

Ocon Div Ist M Brewton to Dover $6,000 p m_ G.xc* 77| 1901 1,000 462.000, 5¢ |J & D|\Deo 11945 do do 


























St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6% v4 and to 
refrain from demanding principal (due 1910) during lease. V. 90, 1361. 

The New Brunswick Railway consolidated debenture stock has Saterent 
guaranteed by Canadian Pacific; interest on the lst mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 

The Calgary & yn ee Ry. debenture stock is guaranteed interest at 
4% under new lease of 1903. V. 76, p. 435: V. 77, p. 636. 

The Lindsay Bubcaygeon & popes Ry. sends a. “~ — a 99- 


year lease covering the interest. 1225; . 20 
The Interest on the Aroostook V Ah, ‘g ectric) Rn. 30. rear 4%% bonds, 
which has completed a first unit of 14 miles from Presque Isle to ashburn, 


Me., is guaranteed; an Tae from Age ‘en west 80 miles, was re- 
ported as let in July 1911. V.&9. np. R48: V. 107: V 92, n 2A9 

Car trusts outstanding wba 30 1914, $720. Siso $13,630,000 Victoria 
Rolling Stock and Realty Co. 44% bonds issued but not sold, payable in 
15 annual installments. V. 99, p. 543. 

SPECIAL INVESTMENT FUND NOTE CERTIFICATES.—On 
Dec. 8 1913 a trust fund was created known as ‘“‘The Special Investment 
Funds”, made up of deferred payments on land sales and err in which 
the cash proceeds of land sales are invested, to the nermpate ¢ 
Royal Trust Co. of Montreal, trustee. The trustee will rece 
ceeds from the items constituting the fund. 
right to subscribe pro rata for $52,000,000 6% note certificates at 80, paya- 
ble 32% Feb. 2 and 48% Mar. 2 i914. The certificates will be payable at 
their face value on or before Mar. 2 1924, but may be redeemed in part by 
drawings at any time when _ trustee has funds on hand for the purchase. 
Veo, Wee of TSF. 1897; V. 99, 544. 

LAN nds unsold bine 30 1914 vere 217,368 acres in Manitoba, 
2,173, +65 acres in Saskatchewan, 3,947,233 in Alberta (of which 542,872 
are irrigated), 1,113,289 in British Columbia, 96,000 in Quebec and 6. 933 
acres 0 1 land in British C olumbia; total 7, 594 94,588 acres. See ff 
Ps 1048. Est. market value guy, 1914, $128,225,000. Total Ad f 

i: Gu ih acres, for $4, 420. 

OMPANIES.—In isto — Pac. interests purchased practically 
allt the e's of pth a am Atlantic Ry., Yarmouth to Truro, with branches 
total 247 m., with 45 m. trackage to Halifax, possession being taken April 

1911, and road is leased for 999 ng from 1912. V. 91, p. 728; V. 90, p. 
1490, : 93, p. 1461; 94, p. 278. ‘Owns nearly all stock of 
Aiberta a Irrigation Co. onl leases road on a guaranty of interest on 
. stent: the stockholders on May 27 al authorized 2 mortgage. See 

2, p. 955; V. 93. p. 593: V. 94. p. 1316: V - 95, p. 617 

vane an. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to Harlake, Que., 137 \% miles; Beauce Jct. to St. George, 24 m., 
and Truig to Megantic, 59 m. : total, 221 m., with 5 m. trackage. The 
rental will provide for (1) interest on $2,943, 540 4% debenture stock; (2) 
3%% Interest on $1,644,933 3% debenture stock (which was converted 
into’ ‘new 50-year 34% ‘debenture stock (prin. guaranteed by lessee); (3) 
5% on $1 044 :933 7% income bonds (converted into new 50-year 5% bonds) 
prin. guar. by lessee; Y 4% on the $3,381 1,608 capital stock vor first 4 years 
and 5% thereafter. » dD. 667, tide. v . 94, p. 1625; V. 96, p. 361, 715. 

GENERAL FINANCES.—In Feb. 1913 stockholders subscribed for 

,000,000 new com. stock at 150. V. 95, p. 889, 1402; V. 93. p. 1667. 

EARNINGS.—2 Fr \igis---- Gross $20,399,736; net, $7,141,604 

July 1 to Aug. 31 1913__..Gross, 23,427,521; net, 8,077,932 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 

held at Montreal on the - Wednesday in October. The report, for 1913- 


af, ai the’ pro- 
Stockholders were offered the 








1914 at length was in V. 99, p. 532, 543. See also V.99.p.1 
913-14. 1912-13. i9il-12. 

Miles operated end of year_______-- 12,044 11,602 10,983 
Passenger earnings. .............--. $32,478°146 $35,545,062 $31,812,208 
enn dine daltibiadistnaddt’ 81,135,295 89,655,223 79,833,734 
Mail, express and miscellaneous_ 16,201,382 14,195,415 11,673, ‘599 

fee ae ee $129,814,824 139,395,700$123,319,541 
Be: SI, 1. cnn nemiadidintaiciel $42,425,928 $46. $1 % 874 $43,298,243 


Excess steamship earnings_..__.._.- 245.563 1,104,448 





$42,425,928 $47,491,437 $44,402,691 
REE EE a eee $10,227,311 $10.876.352 $10,524,937 
Steamship replacement fund........ -_______ 1,000,000 d ‘000 
Teh a ee ne aes 125,000 125,000 125,000 
Transferred special income account _ Se | bieatane + ahead 


Dividends on common stock (7%) *_- 17, 150,000 13,650,070 12,600,000 
Int. on stock subscriptions......... = ______ ne 8 6—lpttdinne 
Dividerds on pref. stock (4%)-_..-.-- 3,109,520 2,960,013 2,592,235 





SS ee $9,698,254 $18,310,258 $17,560,519 
* Also yearly 3% extra from special income. 


OFFICERS .—President and Cope. a | Thomas G. Shaughnessy; 
Vice-Presidents, D. McNicoll, I. Ogden, . M. ey Montreal, 
and George Bury, Winnipeg; Sec., ow R. Maite: Treas., H. E. Suckling. 


Office. Montreal. 
DIRECTORS.—Richard B. An 
Holt, Charles R. Hosmer, Hon. 


s, Adam R. Creelman. Herbert 8. 
obert Mackay, David McNicoll, Sir 
Thomas G. Shaughnessy, Sir William C. Van Horne, John K. L. Ross, 
Montreal, Can.; Hon James Dunsmuir, Victoria, B. ©C.; Sir Sandford 
Fleming, Ottawa; Wilmot D. Matthews, Sir Edmund B. Osler, Toronto; 
Sir Thomas Skinner, Bart., London, Eng.; A. M. Nanton, Winnipeg. 
—(V. 99, p. 632, 543, 747.) 

CAPE GIRARDEAU NORTHERN RY.—See page 140. 

CAROL TIA ATLANTIC & WESTERN RY.—Hamiet, N. C., » 
Charleston, 8. C., 169 miles, including Li a’ trackage over Georgetown & 
Western from Pee Dee Bridge to Andrews, 8. C., 34 miles, and Andrews to 
Charleston, 8. O., 57 miles, under construction; McBee to Florence, 2 | 
38 miles, with nome to Sumter, 8. C., 39 m.; Florence to Poston, 8. C., 
32 miles; total, 278 miles. Incorp. in South Caro. April 1914 under ‘Speciai 


Act as a consolidation of North & South Opgoiipe 1 Fae Carolina 
Western Ry., Charleston Northern Ry.,&c. V.98,p Stock auth., 
=. rene 000. ' Understood to be controlled b Seaboard Ate Line Ry., which 
rantees several bond issues and —_ which it has a traffic agreement. 
oor the Charleston Northern list gu 6s ($2,600,000 auth. issue), $2,- 
475,000 are Series A (redeemable at er02 i) A $125, 000 Series B (redeem- 
able pan); outstanding, $2,200,000 Series A and $125,000 Series B. 


692. 
fee Gera Atl. & West. Ry. has made a refunding mortgage for $25,000,- 
000. “ised April 6 1914. 
For year putes June 30 1914 ¢ (202 mallee). rom s» $268 .735 +735; ; net. ot. $70, ok 


w - Bonsal; 
Hamlet, N. C.—(V. 98, p. 1155, 1608, 1 6925" 


CAROLINA SEIRCMERELD. &, OHIO RY.—(See Map.)—Uwns from 
Elkhorn, Ky., yt way burg, , 277 m.; branch, Kiser, Va., to Laurel 
Jct., Va., 6 m.; trackage, Hes co Bs Paul, Va., Fong’ Maron 256 miles. Ex- 
tension north from Dante, Loe to Elkhorn, 85 3 m., was opened in 
Oct. 191 1s. V. 94, p. 1448; Aun iz, 1661; 8, 5 693. Connects at 
Bostic, ©., with Seaboard e oy 5s ing which one relations are 
m: aintained and tidewater is fk 8, p. 944; iY % 670. Con- 
trolled by the Cumberland Corp., Chad tue bee: Ag v. 95, p. 113, 358. 
Financed b by leading New York bankers. 

STOCK .—Authorized, $40,000,000, of which $15,000,000 is 6% pref. and 
5,000,000 com.; outstanding, $25,000,000 com. and $12,000,000 pref., 
all owned by Cumberland Cor » except $2,000,000 pref. which Is deposited 
bg trustee of mortgage gold "notes to provide for conversion of notes. 

a oa P- 1625. Dividends on . 3% semi-ann. Mar. 1913 to Sept. 1914, 

n Feb. 1910 arranged with Southern Ry. to send coal to Charleston, 
- %.., for export. 90, p. 558; V. 95, p. 359. 

BOND one ie of 1908, see V. 86, p. 667, 856; V. 88, p 

e $2,000 year 5% mtge. gold sobes follow in lien the 313. 500,- 
000 Te 5s of 1908, They are subject to call as a whole or may be wD 
in part by lot. Ha 285. Of the $5,500,000 Elkhorn Extension 5-year 
Om és: 5 eet $5 000 have been sold to construct Dante to Elkhorn. 

p. 358. 418, 480; V. 98, p. 688. 

‘REPORT .—Report for year ending June 30 1914, in V. 99, p. 966, 

showed: Gross, $2,679,208; net, after taxes, $1,292,599; ’ other income,$373,- 


822) pref. divs. (3%); $600,000; int., rentals, &c., $966,307; bal., sur., 
Mark W. Potter, Pres., 24 Broad St., N. ¥.—(V. 99, p. 966.) 
CAROLINA & NORTHWESTERN RY.—See page 140. 
CATASAUQUA & FOGELSVILLE R. —Catasauqua, Pa., to Ritten- 

house Gap, Pa., 3 k, $426,900 (par $25): % ae 125 is ae by 
Reading Co. Divs. ‘aa - 1904-05. 8%; in 1905-06, 8 1906-07, 8% 

1908-09. 8%; 1909-10, 10%; 1910-11, 10%; 1911- 13. 10%: 1912-13, "oe, 

For year 1913-14, gross, $213,080; net, $87,093. 912-13, gross, ’s 54,- 

tt net, $144,996; other income, $6,132; int., 2, &c., $25,106; divs. 

%). $42, ee add’ns and betterm’ts, $1,042; bal., sur., $82, 291. 


ae p. 149 
"GaTAWeeea RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., 
101.22 miles; second track, 39.83 miles; total, 215.51 miles. Re-leased 
Dec. 1 1896 for 999 years to Philadelphia & Reading Ratiway. Rentai, 
int. on bonds, 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63, Dp. 969, 1116. Of the pref. stocks, $1 7+ 000 is 2d pref. 
Common, $1,159,500; par, $50.—(V. 72, p. 1187; V. 96, p. 1421.) 

CATSKILL MOUNTAIN RY.—See page 140. 

CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y.,34m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 9%% was paid. 


CENTRAL a7 sPOORGtA RY.—Operated July 1913, 1,924 miles 


(1,432 miles o 
Miles. Lines leased (see these cos.) Miles. 


Lines quned ry a... 
Savannah to Atlanta......._- 295 Sener RR.— 


Gordon to Co Sees acon to Eufaula_......--. 144 
Columbus to Birmingham, Ala. 156 Fort Valiey to Perry_...--.-- 12 
Columbus to Americus_....... 62 Fort Valley to Columbus_... 71 
Montgomery to Eufaula, Ala... 80 Smithville to Columbia. --.. 85 
Columbus to Greenville,Ga__.. 49 Cuthbert to Fort Gaines_... 2] 
Opelika to Roanoke_.._.....- 36| Augusta & Savannah RR.— 
Eufaula to Ozark.........-.. 60 ilien to Augusta___....-.. 53 
Griffin, Ga., to Chat., Tenn.,&0. 198/|Chattahoochee & Gulf RR.— 
Chickamauga to Durham. _-_ 18 Columbia to Lockhart------ 91 
Savannah to Tybee__......... Et SEED dubcnchéswahasoadcoss 14 
Columbus to Andalusia__..__- 138 —_ 
Macon Junction to Athens.... 102 Total oper. July 1914._---- 1,924 
Brewton to Dover_........... 7 | 
Barnesville to Thomaston... . 16 | | Also owns Meldrim to Lyons, 58 m. 
EOGEEY DEOMGR sb acckpcccccase 9| (leased to Seaboard Air Line). 
Upper Cahaba Branch ........ 12); Ocean SS. < w est. equiv. of... .300 
Greenville to Raymond....... 24 | Controls Wrightsville & Tennille and 
—_— Wadley Southerna Ry. 
Weele MOE éicedcchaccecs 1,432 





ORGANIZATION .—Succeeded pe 1 1895 the Central RR. & Banking 
. of Georgia, foreclosed. V. 60. p. 1008: V. 61, bp. 68. 
In June 1909 the $5,000,000 stock was acquired by the Iilinols Central, 
pat the road is operated Independently. V. 88, p. 1559; V. 84, D. 1550: 
. 85, p. 1082, 1268: V. 86. p. 667. 


STOCK.——On June 3 1912. $15. 000,000 pref. stock was authorized, the 
stock being offered to the “present shareholders” (the Ill. Cent.) 


at par. wr. pemmerty to purchase and retire the income bonds ($14.461.000) 
scquiret Cent. ond the remaining $539,000 as presented ; V. 94, 
1316, 1565; V. 95, p. 1037. 


DIVIDENDS. —On pref. to July 1914, 6% p. a. 1912-13 


On com., 
and 1913-14, 5%. 
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RAILROAD COMPANIES Mtles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviatio &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Central of Ga Ry—(Concluded)— | 

Eatonton Branch first mtge not guaranteed gold_x 21) 1896 | $500} $168,000 56¢ iJ & Di\Junel 1926 Savannah, Ga 

Mid Ga & Atl Div ist (consol) M $9,000 p m__G.xc* 65) 1897 1,000 413,000} 6Bour |J & JiJan 11947 Guaranty Trust Co, N ¥ 

Chattanooga Div purch money M $2,400,000 gG.xc* 164; 1901 | 1,000} 2,057,000 4g J & DjJunel 1951 Guaranty Trust Co, N Y¥ 
Chattanooga Rome & So Ist M $500, 000 ¢Un.xc* 138) 1897 | 1,000 343,000 56¢ |J & J\Juty 1 1947 Union Trust Co, New Ya 

Upper Cahaba mortgage gold redeem 102 4_... Nx 12) 1905 | 1,000 330,000 4g |F & A/Feb '15-Aug'25|Guaranty Trust Co, N Y 

Greenville & New 1st M gold redeem 102 4-_-_--_- Nx 24| 1905 | 1,000 330,000 4¢ iM & S|Mch 15-Sep '25 do do 

Gen & ref M $80,000,000 auth g red text Usmxc*&r* .--| 1912 (1,000 &c} See text S@ ts. & Gee Saeee- § ladhcagcarcdseauan 

1st pref incomes} Interest up to5% {--------- Mpz) ---| 1895 1,000 146,500 5 Oct 1 |Nov 1 1945 Guar Tr Co,N Y 7 Saven 

24d do do gold if earned eae ae Cez ---| 1895 | 1,000 104,800 5 Oct 1 |Nov 1 1945 do 

3d do do non-cumulative (|_...... - Baz oes!) tae | 1,000 48,0 5 Oct 1 |Nov 1 1945 do 

Central RR & Bk coll tr bonds g red at 110_-- Ce. o* onal ae | 1,000} 4,840,000 5¢ |M & N|May 1 1937 Guaranty Trust ce, NY 

Equipment trust series H $51,000 s-a (V 82, p217)x} -.-| 1906 1,000 53,000 4144 g¢\F & A|To Feb 1916 Blair & Co, New York 

Equip trust series I $115, 000 s-a (V 83, p 751). GPx ---| 1906 | 1,000 110,000 4% ¢\ 3 & J\To om | 1916 |Kountze Bros, New York 
do do series K $38,000 somi-aunually ..__x weoel Saat | 1,000 ,000 5¢ iM & S)To Mch 1 1917 do do 

Guaranteed, &c., Securities 
Ocean SS Co first mortgage gold guaranteed_Ce.zc* os~| 1880 | 1,000} 1,000,000 5¢ |J & JiJuly 11920 Guaranty Trust Co, N Y 
Augusta & Savannah stock (no bonded debt) _____- OS] sauce 100} 1,022,900 5 J & JiJuly 1914 24%|Savannah, Ga 
Southwestern Railroad stock (no bonded debt)__-_- (ee 100 191,100 5 J & dJiJuly 1914 2%%|Savannah ry Macon 
Chattahoochee & Gulf stock.................... Se Bee 100 36,400 5 J & JiJuly 1914 2% |Savannah, 
First M gold $2,000,000 int rental sf red at 102 34x 91} 1900 | 1,000 272,000 5¢ |JI & J\July 11930 Citizens’ Bk, Savanneh, *% 
Cent Indiana—lIst M $4,000,000 gu p&l end_Ce.xc* &r 117} 1903 1,000} 1,500,000 4g iM & N/May 11953 Central Trust Co, N 
Cent New England—Dut Co RR first M g guar,Ba.xc* 12| 1890 1,000 287. 4% (6) eI & D\Junel 1940 Fid IT & S D Co. Phila 
C.N E Ist M$25,000,000g gu red105beg’21_Fxc* &r* 149} 1911 1,000 &c| See tert 4¢ 39 & dJiJan 11961 Lincoln Nat Bk, N Y 

Central Ohio—See Baltimore & Ohio 

Centrai Ontario Ry—Ist M (see Can Nor Ontario Ry)-|_ ___| 1909 £100} £200,000 5 J & Jil Bank of Montreal, Lond 

Central Pacific—Iist ref M g gup & J end_Ce.xc* &r| 1,349) 1899 | 500 &c} 99.673,000 4g |iF & AjAug 11949 165 Broadway,New York 
3 48 $25,000,000 gold guar Bos i end____Us.xc*&r| 1,349] 1899 | 500 &c} 12,401,500 3% el\J & DiAug 1 1929 do do 
Lucin cut-off Ist M $10,000,000 cu (text) _G.xc* &r* 103; 1904 1,000 9,640,000 4g |A & O|Oct 11954 do do 
Bonds 250,000,000 francs guaranteed red par__Usx janl eee 500 48 262,548 4 M -& S/Mch 1 1946 London, Paris, Belg, &@ 
Nevada & Cal, &c, Ist M assumed-....-...-.-.-- 479| 1911 |......-.| 8,500.0 6 M & NINov 1 1941 Owned by South Pac Co 
Oregon Eastern first mtge assumed-_--.-.-......-- Gl BOE leoccccas j J 6 J & dJiJan 1942 do do 
Other bonds—see text 

Contral RR e Haiti—Ist M U S gold (see text) G. xc* ---| 1909 1,000 800,000 6¢ |J & D/June11919 Co’s wm. 25 Broad St 

écheeeetihen Magee hahand xo* --| 1909 1,000 200,000 6¢ |J & DiJunel 1919 do 

Central RR my N pS. SPF ($30,000,000 authorized) - Pe Bern 100] 27,436.800|See text}; Q—F |Nov 21914 2%| Office “P43 Liberty St,NY 

Central RR of N J gen M $50,000,000 gold___Ce. xro All 887 1 oe} b45,091,000 5¢ |J & J\July 1 1987 Liberty Nat Bank, = 
do do registered............-- All | 1887 | 500 &e 5¢ Q—J |July 1 1987 Check from Treas. Office 

L & W B con M $20,000, 000 serial g guar_ nee xo" ---| 1910 1,000} 16,996,000 4¢ |J & D/Junel 1915-"50 iney Nat Bank, N Y 
Am Dock & Imp Co Ist M guar redeem at 110_./xc*| __-| 1881 1,000} 4,987,000 5 J & J\July 11921 o do 
b Includes $1.167.000 In treasury July 1914. 


























BONDS.—The /irst mortgage of 1895 (described in V. 63, p. 1160) is a 
“rst lien on the main line from Atlanta to Savannah, including the Milledge- 
ville branch (312 m. in all), all equipment and appurtenances, and the equity 


in $1,995.000 stock of Ocean SS. Co. V. 84. p. oe. 605: 124 87, p. 550 
one plication for listing firsts and consols in'V BI 
e consol. mtge. (see abstract V. 61, . D. 873; aleo v. Dp. 60; V. 83, see 
1347) is a first lien upon 600 m. (including former Mont. & Eufaula R 


Sav. & Western and Sav. & Atl.); also on the leases of the South Western 
and Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c., and 
also on the Macon & Northern, Mobile & Girard, ‘and other divisions. It 
also covers all leaseholds, securities, &o. V. 85, p. 605; V. 89, p. 777. 

Collateral trust mortgage abstract was in V. 45, - 242. 

The Chattanooga Division mortgage covers t e former 
Rome & Southern RR., Carroliton, Ga.. to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all 
164 miles, subject to $343, > old 5s, for ‘which a like amount of bonds is 
reserved. V. 72, p. 1134; 78, p. 1446. 

Upper Cahaba Branch BA are secured by coal lands in Northern Ala- 
bama, also by road Henry Ellen to Margaret, Ala. V. . 1099. 

Of the general and refunding bonds of 1913 ($80,000,000 auth. issue), with 
int. not to exceed 5%. $5.000.000 series A were issuable at once (of which 
$6 637 ,000 have been issued and $600,000 pledged as collateral for $750,000 


Chattanooga 











note), $32.104,000 reserved to retire old bonds, $ for $, and the remaining 
$42,986,000 for acquisitions, extensions, &c. In Feb. 1914 application was 
made to issue $1,400,000 bonds for improvements. V. 98. p. 452. Series 
A bonds are callable as a whole only at110. V.95,p. 110, 889, 1037. 

INCOME BONDS.—See preferred stock above. 

LATEST EARNINGS.—/1914_---- }ross, $3,173, 217: net, $735,867 
3 mos., July 1 to Sept. 30.)1913__-_-- Gross, 3,278,486; net, 692,143 

REPORT .—For 1913-14, in V. 99, 1bi3 967. 

Year ending June 30— 13-14. 1912-13. 911-12. 
Operating revenues. _............-- $14. 210 743 $13,854,872 $1 13 932,153 
Operating expenses................ 10.745,.269  10.324.964 9,923,262 

Net operating revenues_-.-..--.-- $3,465,474 $3,529,908 $4,008,891 
Operating income (after taxes)....-- $2,909,214 $3,004.853 $3, rth 977 
Ge, 0s ca danccadebuastuias 841,592 725,999 42.796 

Total income____._....--.-----. $3,750,806 $3,730,852 $4,194,773 
Interest on funded debt, &c____..-- $1,840,403 $1.894,.498 $1 ‘921,783 
Rentals and miscellaneous__........ 819,361 612.891 628,385 
Preferred dividend (6%)..-.--.----- 900,000 TCG) «dsédseane 
Common dividend.........-.-.- (5%) 250,000 Oe 

Balance, surplus. .............-- def.$58,958 $373,463 $1,644,606 


OFFICERS.—Chairman, Charles H. 
W.A. Winburn, Savannah, Ga. General office, Savannah, Ga. ——={V¥. 97, 
p. 886, 1109; V. 98, p. 155, 452, 1155, 1243; V. 99, p. 888, 967.) 


CENTRAL INDIANA R Y.—Muncle to Brazil, Ind., 127 miles, of which 
10 m. sreckage. V. 76, p. 653. Controlled by Clev. Gin. Chic. & St. Louis 
and Penn. RR. tnterests. Bonds, guaranteed by Clev. Cin. ow. & St L., 
are limited a $20,000 per mile; outstanding, $1,500,000. 77. Pp. 517, 
2279; V. 78, 1906, 1961. Stock auth., $120,000. m4 year 1913, 
gross, $214 "O64; def. under oper. exp., $34, 541; other inc., $549; chges., $91,- 
831; bal., def., $125,822. Pres., Joseph Robinson.—(V. 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by its own bridge, to Sllvernalis, 43 m. 
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jct., N. Vee State 
line, 59 m.: Poughkeepsie, N. Y., to Boston Corners, 34 m.; total owned, 
148 m ; and leases an controls Hartford & Conn. Western RR. Hartford 
to Rhinecliff, 110 m.; Tariffville, Conn., to Agawam Jct., Mass., 14 m. 
Agawam Jct. to Springfield, Mass., 3 m.: trackage over New England RR:: 
trackage over Boston & Albany RR., Wicopee Junc. to Fishkill Landing. 
1.65 m.; total, 277 miles. V. 89, p. 918; V. 95, p. 418. 


ORGANIZATION .—On June 30 1914 the N. 3° N.H. & H. RR. owned 
$3,770,083 pref. and $4,795,054 —- . stock 85, p. 404, 858; V. 89, 
p. 469; V. 90, p. 1238, 1296, Ld i ee 153, 396. 870. 


STOCK.—Common, $4,800 ref., 4%, $3,750,000; par, $100. 
Dividend on pref., 4%, paid in 1013- {4. 


BONDS.—tThe Ist guaranteed 4s of 1911 ($25,000,000 auth. issue) are a 
first lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds 
$12,012.000 were sold to retire outstanding bonds and notes, the remainder, 
except $287,000 reserved for Dutchess Co. bonds, being set aside for not 
exceeding 75% of the cost of extensions, additions and improvements. 
On Apr. 22 1914, $3,000,000 bonds were autporined. to re Ay ame Dat 
and for impts. , making $15, a 000 outstandiag. . 98, 
wei 1635; V. 94, p. 206; V. 96, P: 134. Dividend ee incomes, 4% 
» 1909: Oct. 1910 to 1914, 5%. 93. p. 666. 


aAnINGe .—For é mame. ending Ans. 31: 


Markham, Chicago, IIl.; Prest., 


2 Months— t Other Inc. Charges. Bal. ,Surp. 
IEE isbannconcenen OSS 869 $122,846 $8,016 $151,082 df. 30,220 
Pata nee ot ge bun 589,644 240, 138 11,185 112, 453 sr.139,555 
12 Mos.end.June 30. Gross. Net. Other Inc. Charges. Balance 
i ST) aa f 764,255 $1, 122 048 $27,219 $919,245 $230,020 
ot) ee 3,708,971 1,619,214 54,250 759,047 914,416 

Dividend on preferred, $149,888 (4%), paid in 1913- as 


OFFICERS.—Howard Elliott, New Haven, Pres.; Mays eas., 
and Arthur E. Clark, Sec.—(V. 97, Pp. 666; V. 98, p. 1315 v.9 D. 608.) 


CENTRAL ONTARIO RY.—Owns Picton to Trenton Jct., 32.17 miles; 
Trenton Jct. to Coe Hill, 72.6 m.; Ormsby Jct. to Ma ooth, 35.36 m.; 
leases Marmora Ry. & Mining Co., Marmora Jet. to Cordova, 9. 6m.; total, 
149.73 miles. Stock, $3,331 On of which $3,329,000 owned by Canadian 
Northern Ry. V. 98, p. i600, 

Bonds, £200, 000 Ist 5s, bier ng "Gand $10,000 yearly; 
Corp... Toronto, Ont., trustee. 


Trust & Guarant 
ear ending June 30 1913, gross, $375,048; 











net, $132,023; other income, $13,165; int., taxes, &c., $74,976; bal., sur., 
$70,212. Office, Toronto, Ont.—(V. 91, p. 276.) 


CENTRAL PACIPIC RY. ame of Southern Pacific.) 
ne 


Lines Miles. 
San Francisco, Cal., to near Weed, Cal., to Chiloquin.._.. 113 
a, a 871 Tonopah Jct., Nev., to Keeler, 
Lathrop, Cal., to Goshen, Cal. 146 Nev. (narrow gauge)... . 151 
Roseville Junction, Cal., to Ore- Mojave to Owenjo, Cal_.._. . 143 
Oem. Beate BRS... .ec. cn cccce OE 1 BEE, ito acacecnsasoon 90 
Daren OO CONE. en ccece 10. Leased, &c. 
San Jose to Brighton, Cal____- 122| Into Ogden, ‘ko. (trackage)... 12 
Mound House to Tonopah Jct., _—_ 
li ston auido oeuhnaed 136} Total June 30 1913_....... 2,182 





On Feb. 29 1912 purchased from Southern Pac. Co. lines aggregating 827 
miles, the most y, ortant eas the Nevada x, Coknene. most. Nev.. 
to Mojave, Cal., 474 m. - 94, p. 1118, 982; V. 96, p. 


ORGANIZATION .—Incorp. in Utah in July oh per pun in V.68,p.378. 
On Feb. 11 1914 suit was begun by the Government to separate the com- 
pany from the Southern Pacific Co. V.97, p. 1114; V. 98, p. 303, 522. 


STOCK.—The Southern Pacific Co. owned the entire $67,275,500 com- 
mon and $17,400,000 pref. All the aforesaid stock is held as collateral for 
the $34,218,500 coll. trust 4s of the Southern Pac. Co. V.96,p. 419 


DIVIDENDS.—On pref., 4% yearly to 1912, inclusive, and late in 1912 
an extra payment to adjust the average yauy nape from 1907 to 1912 te 
the same as common; fiscal year 1912-13, n common, in 6-07, 
0% IO 1907-08, 6%: 1908-09, 6%: 1908-10. Tas: OMOTL 10%; 1911- 12 


912-13, 6%. 
BONDS.—First refunding mige. gn 4s, $100,000,000. 69. J» 808, 
and V. 70, p. 739; V. 78, p. 228; V. 87, p. 225, 285, 479; vee - 52 

Thirty-year gold 3 \s, $25. 000, 000, secured by a second lien u oe all the 
properties covered by the ist ref. mtge. and also by deposit with the trus- 
tees, as acquired, of all securities and moneys held in any sinking fund of the 
Central Pacific Ry., consisting June 301913 of $5,667,470 in securities and 
$173,395 cash, and by a trust deed upon all the lands covered by mtg. dated 
Oct. 11870. See Mortgage Abstract, V. 69, p. 858; alsosee p. 851. From 
the proceeds of these sinking funds and jand sales cancellations of bonds are 
made from time to time; to June 30 1913 $12,598,500 had been canceled, re- 
ducing those outstanding to $12,401,500. 

— oa red. at 107% any int. day. V. 79. p. 1641; guar- 
anty, 

In Feb. loli the sale was arranged in France of 250,000,000 francs 4% 
35-year coll, trust bonds, guaranteed by the Southern Pacific Co (the latter 
pledging as security for = guaranty part of its interest in affiliated cos., 
notably So. Pacific RR.). V. 92, p. 593, 794; V. 94, p. 130, 1762. 

The $8,500,000 bE. Nevada &% {California 6% bonds ($15,000,000 
auth. issue) were assumed on purchase Feb. 29 1912; also $3,000,000 Cen- 
tral California Ry., $1,000, Chico & Northern RR., $2 ,500, 000 Sacra- 
mento Sou. RR. and $5,000,000 Oregon Eastern Ry. V. 94, p. 982, 1118. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,224,854 acres unsold June 30 1913. Sales in 1912- 13, 122,049 
acres. Land contracts July 1913, $2,243,824; avge. price per acre, $12 42. 

REPORT.—Year ending pune 30 1913, gross, $34. mee: 0s7; net, $13,850 
745; other income, $1,631,691; int., taxes, sink -, &c., $11 067, 652; div. 
on pref. stock (6%), $1,044,000; div. on com. shocks (6%). $4 036, 530; bal. 
def., $665,745. In‘ 1911-12, gross, $32,098,422; net, $13, 222.657.—(V. 94. 
p. 1118, 1762; V. 96, p. 419; V. 97, p. 1114; V. 98, p. 303. 522.) 


CENTRAL RR. OF HAITI.—See page 140. 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 


Lines Owned tn Fee— Miles. * See this company. Miles. 
Jersey City to Phillipsburg. -_- .-_. 72| Nesquehoning Valley *....-..---. 
Sundry branches... ......c.«<<- 84|Lehigh & Susquehanna, Phillips- 

Entire Stock Owned— burg to Union Jct., &o0_....-- 171 
New York & Long Branch RR., Wilkes-Barre & Scranton *_.... 

 . 3 rots 8 


Perth Amboy to iy | Head_.. 38 

New Jersey Southern RR., Long 
Branch to Atsion, &c_....... 76 

Other lines (no debt) 1 
Leased (Mostly for a4 Years) — 


10 
Allentown Term. (oper.jointly) .. 36 
Dover & Rock away 


CUO GGMEG. ccnccccacscancecos 


Geese Tee Me sbwscdnceeese 10| Total operated July 1914..-.-.. 678 
There are 262 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal Co. 
and Lehigh Coal & Navigat =) in oe eee In 1901 Reading Co. 
acquired $14,504,000 stock ‘ - 86, 136, 241, 391, 721. In Sept. 
1913 the Government brought a. al ng violation of both the Sherman 
law and the commodities clause of the Inter-State commerce law, and de- 
manding separation from the Reading Co. and allied coal properties and 
modification of Lehigh & Susquehanna lease. V. 97, p. 666. 





DIVS.—\'91. '92 to 94. "95. '96. °97. ’98. ®.- 00. UG. 1902 to Nov’'14 
Per cent ._./6% 7 yearly 5% 5 4% 4 5 epearty (G2). 
Also special 2% s.-a. ay 4% fe D an.) from Dec. 1909 to uns tyi8 incl 
6% % divs on Leh. & W Co. stock owned. V.89,p.1410; V. 90, p. 1612. 


BONDS.—For aoR or general poe é¢ abstract, see V. 45, p. 402. 

The $20 Lehigh & yey! consol. al 4s are guar. prin. 
and int., 4 mature $2,500,000 every yeas besignlas June 1 1915; 
$2,691,000 were reserved to retire the Be ‘one ov.11912. V.90,p.1296, 976 

EARNINGS.—For two months end Ans. 31. 

1914” ie. $5,603.9 994 $2. 364, 073 $1, (351 313 sib12 "860 
1913_----22---2222 22> °5:979:664 —2.788:150 1,376,399 Lait: 751 
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MPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
(For Fn age gg = notes on first page.) Road | Bonds | Value |Outstanding % Payable | and Maturtty Dividends are Payabie 
Central of New Jersey (Concl)— 
B tl 192,000 5s) ..Cexc* 38} 1891 | $1,000) $2,500,000;}4&5¢\M & SjSept1 1941 Liberty Nat Bank, N Y 
Lehigh & Had. } Ef. tr gold Fuar jointly ..Ce.x2° ---| 1890 | 1,000 d -000 5¢ |J & J\July 1 1920 Irving Nat Ex Bk, N Y 
ntrai RR of Penn—lIst M $1.2 ext 1908__FP 31; 1893 | 600 &c J 3 M & N([M fey 1 1923 Fidelity Trust Co, Phila 
ntral RR of South Caroling First mtge gold___-xc 40| 1881 | 1,000 300,000 6g J J July 1 1921 Bankers Trust Co. N Y 
atral Ry of Canada—lIst M £2,600,000 .----.----- ee ee ae £& $| £1,225, 5 J |Jan 11964 London, Mont & N 
Central Counties Ist M (V 96. PU ST i dincntnenidtae 37} 1909 | £100 £97, 4 M&S 14/1949 Bank of Montreal, Lond 
nt Ry of So Con rust «fase rae’) S gare ‘<< if tine’ Ri IRy 500 6g J JjJan 11926 Colonial Trust Co, Pittsb 
au u 
entra ee oe ages 7 ibn ie behind o ae OE ree 1 3, .000} $2,185,|/100 held wy S Groene - Trun\|k Ry ef Canada 
First M $12, .000 gold traffic guar-..-.AB.xc&r| Ail 1899 | 500 &c} 10,732,000 4¢ -—- Bey t American Trust Co, Bost 
Car trusts $15,000 or $16,000 due quarterly-__--- ..-| 1905 | 1, ,000 4% —M |Dec Pate *15|Blair & Co, New York 
Locomotive trusts $20,000 due yearly (V 83 p 751) - sas BD besaeaed 40,000 4% —F |Nov 1915-1916 |Royal Trust Co, Montreal 
Car trusts $13,000 or $14,000 due vworewy ---| 1907 | 1,000 67.000 4% A & OjApr'l5-Apr '17/Office, Montreal, Canada 
Eq tr notes due $49,000 each F & A (V 94, p 350)x aint nd 1,000 735, 5 F & AjFeb ‘15-Feb’21|Blair & Co, New York 
Montreal & Province Line Ry Ist M guar p &1__-_-c| 40.6) 1900 | 106 &e 200, 4g A & O/|Oct 1 1950 Amer L & Tr Co, Boston 
CO V Trans eq bds g gu $12 M or $13 M dues-a_Ba.x ---| 1909 | 1,000 162,000 5¢ iM & N15|May'l5-May’21| Bankers Trust Co, N Y 
do do Ser B due ,000 semi-an guar. -_Ba.x aus] Seen] 1,000 2 5¢ iM & N|May'l5-May ’22 do do 
& Savannah—See "Atiantic Coast Line RR- | 
Terminal—First M $1,000,000 g ..G.xc* &r ---| 1903 1,000 &c 800,000 4¢ 3 & JiJuly 1 1953 Guaranty Trust Co, N Y 
Un Sta—I1st M$400,000 ¢ gu(text) Eqxc* &r ...| 1907 |1,000 &c 50, 4¢ 39 & J\Jan 1 1937 Equitable Trust Co, N Y¥ 
& st y eee g($8,000 p m)Ce.xc* &r 840) 1896 | 1,000} 2,720,000 5¢ |A & O|Oct 1 1946 Centra! Trust Co. N Y¥ 
BOGE OE EE indi caso ddeneceeadien SBa.xc*| 338) 1914 | 1,000 ,380,000} 2to5 J & JiJan 11964 New York or Baltimore 
sate Termaaal iy tas Uwhliwe rs) vacate] 2°] 1844) 1-098] “Sotroool"sa la @ OlApr tiga? |central Trust Co NY 
Augusta Terminal Ry ist ol ar p &iend_x ae e | : ’ g pr ra us og 
petette Monroe & Columbia--Ist’ M 370,000 ae 18} 1902 | 1,000 70,000 5¢ |A & O/Oct 1 1932 Rich T & S D Co Rich, Vo 
Piece gt Cat ae rT | 
artiers—See ncinnatl Chicago 8 
hattahoochee Valley—C V RR first mortgage... xx Ol. Pe icneaecas ,000 6 J &_ 4JI\July 15 1916 State Trust Co, Boston 
Consolidated mortgage id io thas dvduariorm ..-ABx| 24% 1900 | 1,000 230,000 5 J &J15\July 15 1920 Amer Trust Co, Boston 
ttanooga Stat—let i peutext) Ba soar ---| 1907 |1,000 &c é ,000 4¢ 9 & JiJan 1 1957 J, P. Morgan & Co. NY 
herryvale Oklahoma xas Ry—(See Dp ) 
feoree Beach—First mtge see V 81 p 974_-_N.c* 28} 1898 | _—1,000 ,000 Se J & JIiJuly 1 1923 i. Goteuss 
sapeake & Ohio—Stock ($100,000,000 authorized) ae ap 100} 62,792,600/See text|See text|June 30°14 1 fice, 71 Broadway, NY 
Terminal lst M 1922 covering 8m Ld ee oe g.zo* 10} 1882 | 500 &c 2,000 6g J & D)Junel 1922 4 ° Morgan & Co, N ¥ 
First consol mtge for ay tag? 000,000 d__.Ce.xo* &r 697) 1889 | 1,000} 29,858,000 5¢ |\M & Nj|May 1 1939 do do 
Rich & All Div ist & 2d Ms ($1, 000 2ds)Ce.xo* 24”) 1890 1,000 :000,000 4¢ J & JiJan 1 1989 do do 
Craig Valley Branch first mortgage gold___.- Ce.xo* 26| 1890 1,000 650,000 5¢ WJ & JIiJul 1 1940 do do 
Bran Sorte ore Ape rede -eeee:| 103 | EO) on iON GRAS Buti | gs 88 
eneral mortgage (for c) gold__Ce.xc J 92 | ‘ ‘ M 
Paint Creek ranch Ist M $750.000 gold____Ce.xc* 23) 1905 1,000 539.000 4g 'F & A'Feb 1 1945 do do 
guruat REPORT .—The report . rk -14 wae in Ys 99, »; S87. CHARLOTTE MONROE & COLUMBIA RR.—See page 142. 
—— ' 3.93 CHATEAUGAY & LAKE PLACID RY.—(See Map Del. & Hudson )— 
Merchandise -....---..----------- $1} 691-143 $11 -356.608 $10,902,972 | Operates from Plattsburg, N to Lake Placid, 80 miles, of which Platts- 
aorta aaeaoites Peer ee 10.081 ee Bese cig | Dure to PF 480.008, ot mle ie nominal rental from State of N.Y 
Se SPCZS®Passecnsnssonam , , ’ * ock, w . a 
Mall, express, &¢----.-----.------ 867,113 868 662 866.771 | by D. & H “i V.'84, p. 50 Leased to the Delaware & Hadeoa until Deo. 31 
2403, any ance over expenses of operation, interest, taxes, maintenance, 
fan eee revenue----..--.-- tes $75 600 505 $25 B00 Ord damages. dividend on pref. steck, &c., to go to the lonsor. The lease is 
Other oome 222222222222 *3BO7750 ° 13194938» 210-221 | SDIect to revision at 5-year Intervals.—(V. 81, p. 613; V. 84, D. 50, 980.) 
CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to A a 92 m. 
aa = — vocke mee ethaepadain $12 B07 O70 $14 195-132 912.743 25) LEASE .—Leased In 1900 tn perpetuity to Cent. of Georgia Ry. for 6% on 
Rentals paid ate cay aobraieaeee 2°684'639 2'697.79: 2'580.573 $436, 400 stock and $407, 000 bonds (of which only $272,000 outstan 
so pity lia epee 1'569'074 1656.1 1 '502'670 July 1 1914), of which 1% to be used as a sinking fund for retirement o 
Renewal tunds, &c................ rei a4 4'040.4 2'000,000 | bonds, upon completion of which rental | be 5% on stock, payable J.-J. 
Dividends (12%) .--...---2222 222. ee 3'292'416 3.292.416 | See Cent. of Ga. Ry.—(V. 93, p. 1599; V. 95, p. prsow ig 
i ° 
Balance. ee ae ORS SP $2,431,518 ........ $716.656 oo tea te ee VALLEY RY. prt 0 ock, Ga., via W. Point 


Pres., W. G. Besler.—(V. 98, p. 1392; V. 99, - 887, 894.) 

CENTRAL RR. OF SENNSYLYANIA. RoR h Bellefonte (Penn. RR.) 
¢o Mill Hall, Pa. (Pa. D of } RR,), .3 miles: branch, 
3. es miles. Current iabilites Yies 30 1913, $803. .258. For year 1912-13, 


$75,290; net, ag 92; ey $4. 333. Stock, 
100.000: par, $50. p ay on. ahart may, . 1312.) 
CENTRAL RE . OF SOUTH CAROLINA. mane ‘con dl S. C., to 


Sumter, ).2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased 

Atlantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock, $170. - 
» $50. 1911-12, rental $31,000; general expenses, $253: int., 

$18,000: divs. (7. 4%), $12,580; balance, surplus, $166.—(V. 64, p. 887.) 


CENTRAL RY. OF CANADA—Projected to extend from Midland on ang 
eastern shore of Georgian 4 on the Great Lakes to Montreal, 343 miles, 
with 95m. of branches. V. 98, p. 1315, 4992. Montreal Central — 
Co. will provide entrance to Montreal. 98, p. 1845; V. 

Of the new bonds (£2,600 ,000 a) issue, limited to $30, 0,600 pes per m.), 

,000 have been offered in exchange for the old bonds, £1 225, 000 were 
offered in London in April 1914 (of which £400,000 were applied for) and 
the remaining £875 5006 were reserved for offer in N. Y. and Montreal. 
Redeemable at 105 on or after July 1 1920 or if paid on reorgnization or 
Saslgemetion or aan, land sales. rd City Safe Deposit & Agency 

London. - 98, p. 1315; V. 99, p. 747. 

It was hoped to pay fe interest up to Jan. foie from the cash subsidies. 

y. ae: 7 a Capital stock authorized, $7,0: wy nan issued, $2,328 tad 

on. *vilinen Owens; Vice-Pres., Cc. N. mstrong; Treas., Pion 
Ww. "Raphact: Sec., J. Douglas Wells. Office, 103 St. Francis Xavier Bt. 
Montreal.—(V. 98, Pp. 1315, 1692; V. 99, p. 747, 894.) 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Northern (see that co.). 121 
miles; Montville Branch, 3; West River RR., 36m. V. 68, p. 1076. In May 
1914 received authority to lease for not over 999 years the Southern New 
England Ry., building from Palmer, Mass., to Providence. V. 98, p. 1459. 


SECURITIES, &c —The Grand Trunk Ry. holds $2, Ae .100 of the $3,- 
3 


000.000 stock. ‘Form of interest guaranty, ‘y 85, Q . For Central 
Vermont Transportation gee, 5% bonds, see V. 88, mw guar. bonds 
covering 2 steamships. V. 94, p. 910, 1249, 1626, 1695; V. Oo. p. 749 
EARNINGS.—2 mos.,}1914________ Gross, $698,057; net, $131,490 
July 1 to Aug. 31. °{1913 ——, 770,670; net, 104,830 


REPORT —For year ending June 30 1913, V. 97, p. 1580. 

Year— Gross. Net. Other Inc. Charges, Impts.,&c Balance. 
1913-14--__$4, om. 111 $358,020 $217,235 $834,613 ____- def .$259 ,258 
1912-13... 4,577,590 747,190 63,789 815. Sig 4,956 def 9,795. 

The deficit from operations in 1913-14, $259,258, was covered by Grand 
Trunk Ry. as per. guaranty. 

OFFICERS.—C hairman, E. J. Chamberlin; Pres., E. C. Smith; Clerk 
and Treas., W. H. Chalfee, St. Albans, Vt.—V. 99, p. 1213. 


5 CHARLESTON (S. C.) TERMINAL CO.—ROAD.—Owns terminal road, 
4 wharves, 30 warehouses, 4 cotton compresses, &c. V. 77 
b. 148, ‘D98. Stock, $200.000, owned jointly by Atl. Coast Line RR. and 
uthern Ry., which agree to make good any defictency in interest on bonds. 
EARNINGS.—For year ending June 30 1914, gross, $116, 140; net, 
$26,700; other income, $20,368. n 1912-13, gross, $104,9 i+ income, 
$22,324; int. and taxes, $50,300; bal., def., $27,976.—(V. . 146.) 


CHARLEST QN UNION STATION CO.—Owns fe Fast station at 
Charleston, S used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p. & |., by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84, p. 50. 


CHARLESTON & WESTERN CAROLINA RY. —Port Royal, S. C., via 
Augusta, a to Spartanburg, S. C., 245 m.-: branches to Anderson and 
Greenville, 8. C., ds leased, 2 m.; total, 340m. Entire stock owned by 
Atl. Coast’ Line bo. nbn p. 38, 335. 

STOCK.—$1,200 ; par, $100. See Augusta Term. . 66, p. 383. 

BONDS.—Of the pm ‘consol. 50-yr. bonds of 1914 $10" G00, 000 author- 
ized issue), $2,380,000 issued to retire the income bonds have interest 
payable at 2% yearly for the first 2 years, 3% for the next 3, 4% for the 
next 5 and thereafter 5%. Of the remaining bonds (to bear interest at 
not less than the So. Carolina rate), $2,720,000 are issuable from time to 
time to retire the old Ist 5s, $600 to take up the Augusta ir 6s 
and $4,300,000 extensions betterments or equipment. V. 98, p. 1315. 

EARNINGS. —2 mos.., s-. (1914 Gross, $289,084; net, $35,335 

eG: Gross, 30 1,697: net, 54,705 
en one 30 1914, gross, $2,095,812; net, 
$30.3 345. In 1912-13, gross, 895,999; net, $423,405; other income, 


; int. on bonds, $172, 000; mn $63,270: rentals and other charges, 
40 689: addns. = impts., $177, 805; bal., sur., none. Prest. J.B.Cleveland, 


Spartanburg, 8 : Sec., R. D. Cronly, Petersburg, Va.—(V. 98, p. 1315), 





Jester, Ala., auth., $1.000.000: issued. "$110,000: par. 
$100. Bonds, ¥. Obie aa Year 1913-14, gross, $102, 517; net after 
taxes, $33, 041; charges, $14,500; bal., sur., $18,541. 


CHATTANOOGA STATION CO.—Owns union passenger station opened 
Deo. 1 1909 and approaches at Chattanooga, Tenn., used by the Southern 
Ry.. RS of Georgia, Alabama Great Southern and Cin. N. O. & Texas 
Pacific, which each owns one-fourth of the stock and arantees the bonds 
jointly and severally, t: § o}- by endorsement. Rental covers bond interest 
and 4% on stock.—( es: 50.) 


CHESAPEAKE & onto RY.—(See Map.)—On June 30 1914 oa es, 
Lines owned tn fee— Miles. Controlled by stock— Miles 
Ft.Monroe, Va.,toCovington, Ky" 663 | Bridge—Covington-Cincinnati - 
Richmond_ via “geenewe. to Ches. & Ohio Ry. of Indiana-.- 261 
Clifton Forge, Va...-..-.-- 230| Lines leased— 
Branches In Va. and W. Va... 651/|Sundry branches leased_...... 38 
Denton, Ky., to Lexington_... 103|Trackage to Loutsville__...... 
Big Sandy Jct. to Elkhorn City, Trackage to Washington, D. C. 85 
Eee SEM acctandscscceece 128] Other trackage.............. 55 
Branches in Kentucky....-.-.-.- 
Ss Ea 2,376 


Second track (477 owned) 575 miles. Also controls Hocking Valley, 
350 m.; also owns one-sixth int. in Richmond-Washington Co. 

A line is to be built under the charter of the C. & O. Northern RR., > 
corporated in May 1914 from a point near South Portsmouth, Ky., 
Columbus, O., 93 m., to connect with Hock. Val. Ry. V. 98, p. 1536, i602. 


HISTORY, &C.—In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now deceased) acquired about $24,- 
900, at stock, or virtua! control. V. 88, p. 294. Owns $8,825,800 of 

$11,000,000 Hocking Val. com. stock. Ches. & Ohio Ry. of Indiana, entire 
$5, 750,000 stock and $6,589,000 bonds are pledged under ne FirstLien 
and Ir Improvement mortgage. See below. V. 90, p. 1675; V. 91, p. 
214, 8 

The ‘owe Federal Court on Mar. 14 1914 entered a decree hold the 
joint ownership with the Lake Shore of the Kanawha & Michigan (each 
holding $4, 029° 200 of the $9,000,000 stock) to be in violation of the Anti- 
Trustlaw. The stock has been sold to the Toledo & Ohio Central Ry. as of 
June 1 1914 at par with int. from that date, $2,000,000 to be paid in cash 
and remainder in Tol. & Ohio Central note due Sept. 1 1915, guaranteed by 
Lake Shore & Mich. Southern Ry. and fully secured. The equity in pamaey 
Creek Co. is to be disposed of by Nov.4 1914. V.96,p.62, 134; V.97, D. 
wan V. 98, p. 911, 1536, V. 99, p. 1066, 1055. 


TOCK .—Authorized stock was increased to $100,000,000 Ane 28 a 
of Sich $37,200,000 was reserved for conversion of 4%s. See BOND 


DIVIDENDS. Tt i to 1908. pote inet. 1% yearly: im 1909,3%: + 
4% %:1911 and 1912, 5% (Q.-M.) zis. ar. a une, 1% % each: Sept. 
1913 to June 1914, 1% quar. v. OF 520; 96, p. 1156, 1421. In 
Aug. 1914 consideration of dividends was y- ~a until Nov. V.99, p.537. 


BONDS x or of conso}. mtge. of 1939 in V. 49, p 1873 V. 86, Db. 
1588: . 260: of Richmond & Alleghany mtges., a By. 1. p: 144 
The coated ‘mort age of 1892 (Central Trust Co. and H 2 ickham, 
trustees) Is for $70, .000, but additional amounts at $25, 000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, p. 
644. In July 1914 $31,131, was reserved to retire Ae tone bonds. 
General funding and amp. mort., V. 87, p. 1663 
Of the authorized $37,200 ,000 convertible gold bonds of 1910, ‘331, 490, 000 
were issued in that year. ey are redeemable after 1915 at 102%, 
and convertible at par, at the option of the holder, into stock between 
May 1 1911 and Feb. 1 1920. The mortgage of 1911, 5 to lines owned in 
1919, secures equally the new 5s and convertible 4s. . 90, p. 771, 848; 
» p. 870, 945, i159. 574. 
ee ‘first lien and improvement’ mortgage of 1911 is limited to $125,- 
000,000 bonds, bearing interest at rates not to exceed 5%, to provide for 
extensions and impts. and the retirement of certain equipment and other 
obligations, including the $11,000,000 Dee ng funding and improvement” 
bonds, and for other corporate purposes. In Ma 1934 it was (1) a first 
i on oa ie) $ $8 825,000 on pital eto of Hocking Valley Ry. Co. out of $11,- 
woes Wey 36.5 500 capital stock of Rancwha & Michigan Ry. 
on oa ors! $9, issued; (c) through deposit of all stock or bonds, on 
line of Ches. & Ohio Ry. vot Ind. between Cincinnati and Chicago, 261 m.; 
{¢) on Logan & Southern Ry., a coal branch in West Va., 8 miles, and on 
0 miles of branch lines eo coal mines in Guyandot Valley section of W.Va.; oS 
(e) on equi urchased d pring last 4 years, costing jan 1 sre ,000 ,000; 
{f) $7 ,30 ‘000 Eene general funding & impt. 5% bonds due Jan. 1 1929, balance 
f $11,000,000 auth., $3,698, ng Outstanding. (2) A subordinate 





flee, subject to prior ‘Hens, on all other lines of the company, in res to 
which lines, as owned on wes 28 1910, the convertible bonds due Feb. 1 


1930 now . Ya on a parity with First Lien & Impt. Mtge. bonds. V. 92, 

p. Pe ¥. 762. entire 7,123, Om) issued is pledged under notes. 
The 98: Bog gol noves ( 000,000 auth.), of which $33,- 

000,000 2 have been sold, are secured by Sot 123,000 First Lien & Impt. 5s 
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: RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Divtdend |Places Where Interest and 
(For abbreviations, &c. see notes on first page) Road Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Ches. & Ohio—(Concl.) Coal River jot 8 gone ass’d.Ce. vy 86% 1905 | 1,000} $2,879, 000 4¢ |J & DjJune1 1945 JP & Co.N ¥ 
Kineon Coal mtge assumed red since Oct 1905-.-z| -..| 1901 | $500 &c| $2 5¢ |A & OjOct 11915 Cent Tre &S$ ‘S Dep Co Cin O 
Greenbrier Ry lst M $3,000 co com assumed ._Eq.xc* 101; 1900 | 1,000} 1,821 “O00 4¢ |M & NINov I! 1940 J P Morgan & Co, N Y 
Big Sandy Ry first mtge $5,000 old __.Ce.xc* 86! 1904 1.000} 4,756,000 4¢ |J & DjJunel 1944 5 +4 do 
Potts Cr Br lst M $1,000,000 winey »P 693)Ce. = 20) 1906 | 1,000 600,000 4¢ |J & JiJuly 1 1946 do 
yes ia Air Line Ist M $900,000 g assumed_______ 35) 1907 | 1,000 900,000 5¢ |M & NiMay 1 1952 71 niathen: NY 
eigh & South s M $1 reed g assumed Cex 35 4 1906 | 1,000 885,000 4¢W & JiJuly } 1936 J P Morgan & Co. N ¥ 
Gent & imp M $11,000, 000 red 107 4-Usm.xc*&r*| 1,04 | 1909 |1.000 &c| 3,698,000 5¢ |S & JiJan 1 1929 do do 
Convert g aie $37. 200,000 red text Usm.xc* &r* .--| 1910 |1,000 &c} 31,390,000 4%¢iF & A Feb 1 1930 Office, 71 B’way,.N Y 
First lien & impt mtge $125,.000,000 authorized __-_x mee | Gie ___| See text 5 ae 1 1930 
Segmed gold nome ve 0,000,000 red text... --- F.yc* ---| 1914 1,000 &c/} 33,000,000 56s W & D Lea i ER RE AT” nai tS & 4 
uaranteed bon | 
Elevator Co ist mt ons Soe ond int guar_Ce.zc* ---| 1888 1,000 820.000 4¢ |A & O/Oct 1938 J P Morgan & Co, N Y 
2d M inc n-c (C& “J not % fuer. -zc*| ...| 1888 | 1,000 86,500 4 Oot 1 jOct 119 do 
Louts & Jeff Bdg list Mt 35.1 ry oa ~---| 1895 | 1,000} a4,500,000 4¢ iM & SiMch 1 1945 do do 
Norfolk Ter & Trans ist M (V e pas % ent bd & ---| 1898 | 1,000 5 5 F & A/Feb 1 1948 do do 
Western Pocahontas ber 4 lst M P. 995) ox ---| 1905 | 1,000 750, 4% |F & AjAug 1 1945 do do 
do do Patens on Nol.x|; -..| 1906 1,000 83,000 4% |F & AjAug 1 1945 do do 
do do = Extension No 2_x ---| 1906 | 1,000 51,000 4% iA & Q/Oct 11 do do 
Richmond-Washington Co (one-sixth interest) ___- ---| 1903 1,000 &c} 10,000,000 4¢ JI & DjJunel 1943 New York Trust Co, N ¥ 
obese & O Ry of Ind—ist M $30,000,000 red par_-_._Bax 262 1910 | 1.000} 6,700,000) 5 J & dJiJuly 1 1930 Office, 71 B’way, N Y 
C & L misc equip contracts to June 30 f913 a RS Pe ee ere: Fo ah YE ae a IEE s Saree: 
eked add Western—C & W RR Ist M geid_____. N 27 1896 | 500 &e 666 ,000 5¢ iF & AjAug 1 1945 New York Trust Co, N Y¥ 
hesapeake Western Ry mage $1, eon g-.Eq.c* 41) 1901 | 1.000} 1,419,000 4¢ |A & O/]Oct 1 1951 See text 
hesterfield & Lancaster—Ilst $750,000 oo -xo* 36 1905 | 1.090 186,000 56¢ iF & AjAug il 1955 Columbia Trust Co, N Y 
stnut Hill RR—Stock rental P & R Ry____--___- @ sec0 1 Hed 6 Q—M (|Sept4 1914, 1%|Treasurer’s office, Phile 
nage & Alton RR—Commen stock.._-.......-.. Ae RS OE 100 19.843. See text.|\F & AjFeb 15 '10, 2%/|Checks mailed 
erred stock 4% non-cumulative.._............} -... eee 160 1 Bas O00 iSee text.\J & JjJan 16 1911,2% do 
4 cumulative participatt and prior lien stock..| —-..| __.. | 00 1300/4 In 1912\J & JiJan 15 12, 2% do 
Chic & Alton RR (old) ref M g (see text) IC.xc* &r* 889 1899 1,000 &o} 45 »,000 3¢ iA & O/Oct 1 1949 First National Bank,N Y¥ 
First lien (old Ry) M subject to call at par_F.xc&r| 943 el 1,000 &e} 22, 1-090 3% elo & J\July 1 1950 do do 
Debentures, subject to call__....._-- Cex{ Equally ae fo 1,175.0 5 J & DjJunel 1922 ove Street, New York 
Gen M $20,000,000 g red ay Usmi?&r* secured; ...| 1912 1,000 &c} 11,880,000 6¢ |\J & July 1 1937 New York 
C& 4 Eq Assn otts Se Ser C g gu $98,000 s-a ._.._- Bax god 1303 1 196,000: 4¢ |M & N/To Nov 1915 Bankers Trust Co, N ¥ 
do do 1 ft Ts due $113,000 s-a_ Bax oe a 1, bry oi 4¢ \J & DjDec '14-J'ne’16 do do 
go Trust 82 E due s-a__.._. Hax ---| 1908 | 1, 656, 3 giM & N/May'15-Nov’'18 ge do 
do Trust er F due 13M or 12M OS Pa ---| 1909 1, 112, 4 F & A/|To Feb 1919 do do 
do Ser G gu red 101 due $72,000 an_ PeP.xo° ---| 1910 | 1 434. 5¢ j|A & O}ToOct11920 (Penn Co for Ins,&c,.Phile 
a Guaranteed jointly and severally with Cleveland /Cincin nati Chicago & |St Louis. 























taken at 8734. Kedeemable in whole or pert on any int. day at 101 to 
Remain 7'600,000 


June 1 1916 and thereafter at xd aining yh aan Ae + cane’ 
be sold before July 1 1 1915 w thout consent of p As long 
any of these notes are outstanding, First Lien end nd Tine 5s shall ~ a 


sued, except such as are pledged under trust agreement, but, under restric- 
tions, the company may sell the pledged bonds, the proceeds to be applied 
he ope a notes. Out of the net income earned after April 1 
ios, $2,000,000 | ay ending June 30 1915, $3,000,000 for year 
1915-16 and $4,000, 000 or each of the 3 following years are to be used solely 
for capital ex ditures, including payments and discounts u eon equip- 
ment trusts; such payments are not made Gparteriy no dividend shall 
il overdue payments have met. No dividends 
on the stock unless the net income after April 1 molt shall be in excess of 
all 12, 838 .  emenans of said fund and of the dividends paid. V. 98, 
D- ’ 
lle & pergeneae Brtdge.—See separate statement for that co 
ott oy TFs 4s of 1900, quereneeed prin. and int., and assumed 
in 1903-04, pi gos are reserved for extensions and SS a eT See 
guaranty, V. 72, 626; see also V. why p. 554, . 79, 915. 
Bio Sandy 4s <t'1004, v.79. p. 917 V. 82, p. 297: V_ 87. pb. 228. 414, 
1418. pean, v 
Coal River 4s, 365 m $919: V. 83, p. 693; V. 89, p. F. Mh 98, p. 452. 
Paint Oreek Ar. 4s $211,00U reserved for aes, V. 81, D. 974, Yiu. 
Raletah & Southwestern 4s, V. 84, p. 1114: V. 89, 720° 
Elk Horn & Beaver Valley.RR., a subsidiary. has eet a mo e to the 
Central Trust Co. of N. Y., as trustee, to secure an issue of $3, O00 
30-year gold 5s, due May 1 1 "1944. but redeemable at 105; int. M. & N.; 
denomination $i, ee. If sold by the C. & O., the bonds wiil be guaranteed 
by it, prin. and int. V. 99, p. 119. 


Car ie 4% (except series ‘‘N’’ 44%s) Gold (Denomination $1,000 eee. 

erties. D Outsta renee Mature in Instalimen 
“a 1904 last installm‘t_x. $35, mer & . fa $35,000 8.a. 
“G"" 1905 last instalim't_x_ 20 008 The 915 8.a. 
oe. | eee x. 240, Apr. 1 15-April 1916 80.000 8:8. 

I AAs inne: sitchin sd x. 200,000 Dec. 1914-June 1916 50,000s.a. 
< a 8 =—_- x. 380,000 Feb. 1915-Aug. 1916 95,000 s.a. 
SM, -Pwoccaseceeced x. 320,000 Apr. 15 '15-Oct. '16 80,000 s.a. 
i, ME gnocagecacond is 530.000 Jan. 1915-Jan. 1917 112,000s.a. 
Mh. MEE ae cmncccacens x. 565, Feb. 1915-Feb. 1917 113,000s.a. 
ha is le cad xg elena 1,700,000 ec. 15 '14-June 15'24 85,000 s.a. 
M.R. Oo. 1905. ......-.. x. 44,000 To Mey} arte 
H RI ET x. 38,088 May 1915-May 1916 12,696s.a 
G. E. Co. 1913-14.__..--.- 26 To a —=——<—~*S*S*éCU lr 
S. L. ©. Oe 1013... ....... 3,060,147 To Sept.151918 i ..---.-.-- 
C.L C. Wks. 1914----- 95,2 i eee § § - ceseuhoege 
Pe &- Ss Ree ae a ee —=—=—— lt eet eee 
Cc ao Eq. Corp. guar__..9,782,000 All owned. 


nterest paid oe saeeiy 2 as indicated by maturity date: “C,”’ “E” and 
“ee at office of Blair & Co., eo ae oo ee Fidelity Trust 
Co. Py “ae. ee ot by at Blair & Co.; “K"’ at Guar. Tr. Co. 
“N* at Commercial Tr. Co., Phila.; ‘‘M.R.Co.”’ at "St. Louis Union Tr. Co. 


FINANCES.—In June 1910 Sant rate was increased fro 443: to 5% 
and again reduced in Sept. 1913 to 4%. In Dec. 1911 div. mot ocking 
— Ry. was raised to {% ane : Sept 1913 to 8%, but in Sept. 1914 
the pent, was omitted. As to notes and new $125,- 
000, See ot of ait, a ‘BONDS above. 2 March and April 
1914 oa’ 5% secured gold pos to to pe. $28,500, 

notes due ot T iou4 oad ie for other purposes. V. 838, 911. 


EARNINGS.—For as months ending Aug. 31: 
Two Mos.— Gro. Oth. Inc. Charges. Bal., Sur. 
SR entandaconde $6, 783 1 155 $2, ogi S19 $35,457 $1,576, 9323 $550,153 


iiewdiatadns 6.237.357 2.065.943 133,758 1.476.643 723,058 
ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is held 

et Richmond on the Tuesday preceding the last Tuesday in October. Re- 

port for 1913-14 was given at length in V. 99, p. 1046, 1066; edit., p. 1015. 














Year ending June 30— 1913-14. 1912-13. 1911-12. 
Average miles operated ........... 3 . of’ 
Passenger earnings. __............. $6,098,059 $5,858,138 $5,5 

Dt bcdhabinsebadgvcedonesee 28,866,516 27,549, ‘696 27 et ‘475 
Express, mail and misceillaneous.-.- 1,725:446 1.677.444 | 1.522.859 

. 2. eee eer $36,690,021 $35,085,278 $34,289,870 
Operating Gxpeness.... ......ccsanccs 25,653,937 24,451,560 22,635,681 

i. cncantdeccameaaell $11,036,084 $10,633,718 $11,654,189 
ST ES tacccdtdpancesbenane 2,154,531. 2,225,537 ‘ 1,806,563 

Total net income. -_.............- $13,190,615 $12,859,255 $13.463.2 
Interest On bonds, rentals, &c_...... 8,887,865 $8,184,888 ag £4 
Ph didunbhietet mab nigibess 1,330,935 1,375,863 L014 220 
Pt cdecchuncbnbuabeatkbake (4)2,511,264 (5)3, 139, 080 (5) 3,139,627 

Balance, surplus__...........-..- $460 552 $159,423 $1,134,579 

OFFICERS.—Chairman, Frank Trumb + Pres., George W. Stevens, 
Richmond, oe lst V.-P., a Decamer Axtell: V.-P. and Gen Counsel, H. T. 
Wickham; V in ch = ‘of a ey Whitaker; V. -P., = J. Caples: 


Sec., Carl at Jas. heouart MacKie; Comp., L. F BY 
Directors. —Frank Trumbull Chairman; T. P. Shonts, -B. Huntin 
Decatur Axtell, Gesrge W. Stevens, F. H. Raw 
Davis, James H. Dooley. N. Y. 71 B’way.—(V. 98, p. “1693; 1766; 
V. 99, p. 118, 537, 1046, 1051, 1066 1213.) 
yHESs PEAKE & OHIO RY OF INDIANA,—Owns Cincinnati, Ohio, to 
i lana-Iilinois State line, 260.7 miles; trackage rights, 23.7 m.;: total oper. ee 
4 miles. See Ches. & Ohio Ry. a 97, p. 49; V. 99, p. 47.) 
Cl BSAPEAKE vin lenges for —Owns North Pats Sep. Va., to 
Bridgewater, L# _ from May 1 1902 Chesapeake & 
La Be: =. 41m. Intl all the 





stock and beads were race coud es. V. 86, p. 1041. 


Stock authorized, $10,000,000; outstanding, $ 


1,419,600; of sraich $008, 


400 Is pref. Ches. & West. RR. has $533 common and $ pret. 
stock outstanding . W. Ry. mtge. = ison V. 7, oP; 899, +488. 
631; other income, 


caging : June 30 1913 Gi "$56,785 (noi , $82, 256; net, $2 — + 
axes, ren Cc, 


$33.8 int. on bonds 
bal., ae 


not paid); 5,148: 
t.. 4,450. Pros. . Stokes The Ansonia NW. tee 


- 980, 1041, 1284.) 


cnenuneene.D & LANCASTER ag —Owns Cheraw, S.C., to Page- 
land and ay yt 38 m. Bonds (limited to $750,000) Issuable at $5, 000 


ger mile. 1790. There were outstanding June 30 1913 $67,000 
d 6s due Jain. Mi 1918. Stock, $500, may s majority being acquired in 
June 1909 by the Seaboard Alr Line Ry. “. , $25. For year ending June 


30 1913. cross, $67,105; net, $26,271: Tarkan, "$23,762: ¥ .surp., $2,5) 

Pres., W. J. Harahan; Treas., R. L. Nutt.—(V. 89, p. 40.) 
CHESTNYT HILL Rs PEt Aa from Germantown to ‘Caeatinn Hill, Pa., 

4 m.: being do 1 May 1902. Re-leased in 1896 to Phila. & Read, 


Ry., the rental belt 
oreased In June 190 cee $120,650 to $195,650 


m 12% to 6% on stock, the latter pelea in- 


-—(V. 75, p. 76.) 


as ticAade. +H. ALTON RR.— o _ife Lag St. Louts & Western.)— 


to St. Louis, ty, &c., in all 998 (M4 

= PO Road owned— Mtles. 
Chicago to “o East St . Louis, mu. 286 Mexico, Mo. p> Cotes Cty, Mo... 50 
Sherman, Ill., to Grove, TR Roodhouse, ‘lm Mo..251 
Eldred to Barnett__..._.....__. 3b Bloomington to Wann, via Jack- 
Coal City Line, Ind..........-.. 27 sonville, Godfrey and Upper 
Dwight, mm. to Washington and Alton (all in Uiinos) oasbeasani 158 

eS Re re eee me 81 | Trackage to Peoria, Ill., &c__.._ 1 


ackage to 
Ties to Murrayville, Daduthiewace 84| Leases Ru 


Total owned and operated %. | 1 1913 (193 m. 
bp FA Cin. Ch, & St. 


afte operates, jointly with 


Peoria, Ill., &c 
tland Toluca & North— th. 27 


double tracked) ___-1,032 
. from Wann to East 


. Louis, 18 m.,and, with Atch. T.& S. Fe, from Joliet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chi & ance 
and Chic. R. I. & Pac. By... -» which guarantee the first m ,*9 


000 auth. ee and Ist & i M. bonds 
1171, MY 48] . p. 451; V. 85, p. 15) 


et prin. and int. V.91, p. 1024; V. ~~ 
FR pnw gad -- 34 oh .—The (old) ratlway comp 


ne V. 81, p. 1 V. 83. p. 088, 
Retiand Toluca & Noith ern RR, is leased - 999 yours and its bonds 


wee ergeeized to A: ri} 
Railroad. 


and purchased enbtantall all the ya at tthe Chic. & Alton Ral 


The two were consolidated in 1906 per 
et its name to the C. @A. Ratiroad. a 


34 do: P40 e686. 998, 


1914 ya to use Union Station Co. 25 Cinkew go's facilities when 
195. 


completed. Vv » D. 


K.—The cumulative 4% porkcenins and Beis lien stock is enti- 
dividends at 


STO 
tled, tn v aaaitioe to prior right to accumulativ 


the rate of 4% 


per annum, to ve additional Svidascs pa to the rate of dividends 
declared on the common stock of the consolidated the Rock . In Aug. 1907 


the Toledo St. Louls & Western pA from the 
collins Sater interest, viz., 44,420.00 com. and $6,380,000 


sland the cor - 
stock, and 


collateral trust bonds,on which interest was 


eposited the same 
defaulted Aug.11914. V.88, p. 468, aah es * We 
Union Pac. owns $10,343,100 pref. stk. V. 84, p. 


99, p. 341, 408, 1051, 1216. 
1484; V. 95, p. 361. 


DIVIDENDS.— 06. Ry ‘08. ‘O9. "10. "21. °12. Oct. 1914, 
Common — atitie+abbtasses. ae a4 4 2 ——None since— 
BRIG GU. sities apes —" & i 4 | 2 None None 
Prior lien La it wat oe. © - me, os eo = None 


BONDS.—First lien (old Ry.) 3 %s of 1900, V. 


71, p. 1021; V. 82, p.451. 


The Ratiroad (old) mtge. seouring the 3s of 1899 Oil provide § funds for im- 
were to be 


rovements and extensions. Bonds in excess of 


leased line rental obligations ‘and for future 
$5 000. 2& at not over $1,000,000 om annum, fro 
1913 oe See anu outstanding. oy DP 1 
- 70, p.4 EL 4 V.79, p. 211, 967; 

. . Dp. . 

Of the isstio of of $20, 000 
outstanding J we) 131 ay. 
RR. In Aug. 19 

009, in June sia 5, 1600 and and in Sept. | 1914 


<< 
Boe 


RR. A yg euvensions of 
$20,000 per mile, to fund 
Sate ge ts not to saqeee 


AAA ¥, V0; eB 8 ad eat 


000 of obo be M. gold bonds, $11,880,000 were 
8 ng owned by the Union Pacific 


23,000, in Mar. 1914 $999 
$319,000 were authorized 


to be issued for improvements. had uF , 1662, 1821; V. 99, p.47,894. 
Of the bonds, $4,} & sire $3,766,500 500 equip. trust 


ee and d $1.4: os $000" to refund $1, aah. O00 debentures 


ue June 1 


it eemable on any interest day after Jan. 1 Pi ae 


To85, 1605, ¥. 95, p. 749: V. 96. D +93 
v.84, 


; V. 98, p. 838 


ST EA NiNGs. — 1913-14. Gross, Oh4 166 22; net, $2168.33 


12 mos., July tte June 30. 1912-13__Gross, 


REPORT .—For year ending June 50 1913, was in V. 98, p. 231 


15,254,864; net, 2,414 9 








on 212 Bee oli in oO Mh 
Operating expenses__-____---_-----"12/840.072 10:885.200  10:446.636 
8 CO cnccacctsdaqcceens 2,414,792 $3. .522 145, 
Ten. SONU cn dnandnacsdimecanenna 33.784 84,83 16,785 $4:153-859 
pre c of equipment, rental, &c _..._. te yane 698,500 
Inverest on bonds, &0.2-727777--77- 2.778785 2.698000 2.457504 
Dividends on guaranteed stocks _.__ 250,024 250, a SAE 
Dysccunts oS couariees written off_-_. 119,025 66.953 67.411 
Dividends on prior lien stock.......  _.._.- (4%)35 172 (3 4 
EERO EUEEEEE EE Ratcncen 8 sccees  alanen ahh" 
Rs We iariceccten coustuns $1,883,290 $338,893 $250,992 


— 


. 8. Lovett; V.-P. & & Treas., o. H. Davis; 
Louies . Spence and Julius Kruttschnitt. —(V. 


DIREOTORS .—Pres., W. Bierd; Chairman Executive Committee, 


Mockts; 


Sec., J 
J. Mitchell, } Morton, Edward Tilden, Wm. G. Beale, Samu Insull, 
98, p. 341, 894. ‘0st 
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RAILROAD COMPANIES Mtles| Date Par mou Rate When Last Dividend |Places Where Interesi and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dtvtdends are Payable 
icago & (Concluded) — 
Chicago & Alten (Ouls & © preferred steck ths cnx] 108) ---- $100] $1.750.000| ¢ —F |Nov11914 _|Checks matied 
Joliet & Chloag 7% stock perpetual et déce 100} 1,500,000 $5 Oct 5 1914 do do 
Louisiana issourl guaranteed ys | or 100 329,000 7 F & AjAug 11914 do do 
Rutland rol BS No lst M g gu red Oot 1B NC 27; 1910 | 100 &c 225,000 4 g A & O 1 1930 Northern Tr Co, Chicago 
Chicago Burlin 000,000 tawful mon ween ---- =< gone 100/110,839,100/8 in 1913}Q—M 25|Sept2519142%/|N Y, Boston & Chicago 
Gen mige & lawful ea Sone. 8.599| 1908 |1 000 &c 63 .247,000 4 .- & S/Mch 1 1958 Bank of Commerce, N 
Illinois 0} 905.8 000,000 “105. NBE }t :648 {1889 1,000&c| 50,451,000 3% WwW & JI 9 do do 
V. 83, D. 625; aL ay 69, ) eem at 105_- ps 1899 |1,000 &c| 33,976,000 4 J & J 9 do de 
nking fund Iowa Div 5s (col rant) st) drawn atl 891) 1879 1,000} 2,082,000 5 A & O 11919 do do 
Saking fund lows div. 4s drawn at 100___.-_- a te 891} 1879 1,000} 5,355,000 4 A & O 919 Bank of Com N Y; & Bos 
fund 4s (So W Div) drawn at 100___-zc*&r| ___| 1881 1,000} 395.000} 4 |M & S\Sept1 1921 do do 
Beaver exten (coll tr) bonds s f drawn at 100.NBzc* 370; 1881 100 &c} 1,686,300 4 F & A 1 1922 do do 
anenreas ext $20,000 ders ft a } cag NB.zc* &r 1,471 1,000 &c} 21,891,000 4 M & N 927 do do 
& Mo RR in Neb b\ ban wn 100._NBz/)} --.-./f1878 | 600 &c| 2,499,400 6 J & J 1918 Bank of Commerce, Bost 
- a M ug tt 000 ,000 ene since 1908 __z 1878 | 600 &c 6 IJ & J 1918 do do 
Nee 5 bk al RRs ist aie sf (drawn at pil -xc* 59) 1 1,000 47,000 7 J & DiJunel 1920 Second Nat Bank,Boston 
Mr ar (red at par) sf $18. Oy Cont -ze 90; 1879 | 600 &c 93.600 6 J & J 1919 Bank of Commerce, Bost 
Chic. BR ture stk 6% pot-oum (18 Gates aba enka 100} 12,191,700)6 in 1912) Q—J Apr 11913 1%|Hanover Nat Bank, N Y 
Danville & Grape Creek RR—Ist assumed. 26° 1,000 97,000 6 M & N|May 1 1920 Central Trust Co, N Y 
First mortgage extension_-.........-..-.-..- 14) 1881 1,000 91,000 6 J & D 931 Fourth Nat Bank, N Y 
Consolidated and 1st itor $6 Aya) week cold - -Ce. = 191; 1884 1,000} 2,736,00 6¢ |A & O 934 Central Trust Co, N ¥ 
General consol st MS 000__ Ca.s0" Oe 817) 1887 |1,000 &c| 21,343,000 5 M&wN 937 do do 
Chic & Ind Coal—list 000 p 000.¢ assum ._Mp. 176} 1885 1,000} 4,626,000 5 J & J 936 July ‘14 coup not pete 
Evansville Terre Fisste i 7:8 income mo: cage ---| 1881 1,000 150,000 6 M&N 920 Farmers’ L & Tr Co, N Y 
Receivers’ —— LS dcdin wise abiwene ---| 1914 |1,000 &c| 6,000,000 6 J & Ji\July 11915 ; uitable Trust Co, N Y 
Refund & imp M (text) ¢ red at 102 34. -Ba.xo° &r* 817; 1905 1,000 &c| 18,019,000 4¢ |J & J\July 11955 y ‘14 coup not paid 
Pur mon 1st MCoal bds $7,000, red textCe.xc* &* ---| 1912 1,000 &c} 5,167,000 5¢ IF & A L 1942 Oentral Trust Co, N Y 
Evansv & T H ist consolidated gold____- F.xc* 144) 1881 1,000} 3,000,000 6¢ |J & JiJuly 1 1921 Bankers Trust Co, N Y 
Mount Vernon Branch mortgage gold__-_.- F.xc* 25| 1883 1,000 375,00( 6¢ JA & O 1 1923 do do 
Sullivan Co Coal Branch 7,000,000 gold___F, xo* ---| 1890 1,000 450,000 56¢ |A & O 1 1930 do do 
First general mtge for $7 Gol ees ---F,xce* 199} 1892 1,000; 3,175, 56¢ |A & O 1 1942 Bankers Trust Co 
Refunding mortgage $1, mt fd be inate Nz eee || 50 &c| 1,284,000 5 J& J | 1941 New York 
Evansville & Ind ist M go a pee OES) F.x 54) 1884 1,000 647,000 6¢ WS & JiJuly 1 1924 July *14 coup not paid 
Cons M pe apaed a Haiti Fixe 134| 1886 1,000; 1,853,000 6g WT & JI 1 1926 do do 
Evansville Belt Ry first m kth ne acees 4) 1910 1,000 142,000 5¢ iM & NINov 1 1940 Columbia Trust Co, N Y 
C& 4 Equip bonds Ser C & ast “actalnent. = isenes 1 1,000 68,000 4% |J & J/|To Jan 11915 |Blair & Co, New York 
4 E due $125,000 s-a (V 81 p 1043)Bax| --- 5 1,000 250,000 4% e\F & A|Feb‘'15-Aug ‘15 do do 
tion of exenanee for general M 4s. V. 88, |p. 106 0. 112) 7. 1559; |V.89, p.40.| ft Mostly| owned biy Erie Railroad|. § Of which In treasury 








Sune See option of 




















CHICAGO BURLINGTON & QUINCY RR.—(See Map.)—ROAD.—O 
erates a J om system of roads extending from Chi ay, reaching 
Paul an Minneapolis, Minn.; St. Louls and Kansas aT un "Omaha, Neb.: 
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., Billings. Mont. The 
accompanying map shows clearly the the cretemn. viz. ‘in miles) : 





Lines east of Missouri River. __- SS eae ees 267 
Lines west of Missouri River __4, 33 Narrow-gauge lines__........-. 73 
ee en Se es ke. cl eumwbibeuénobodod 9,128 


In Dec. 1908 $23,657,500 of the $31,000,000 Oelguage & Southern com. 
stock (practically a controlling Interest) was ee , affording connec- 
tions with the Guilt of Mexico, V. 87, 663; eS Pp. 157, 685. 

—~ yh 4 to the Powder iver an ne Jct. Fat Atri 
completed ug ena! hrough service begun 
over, Pthe Hill lines between Seattle, Wash., and Galveton Tex. V. 99, 

673. Under construction, 30 miles, Scribner to Fromberg, Mont., and 
5 miles, Hudson to Greeley, Col. 

Will own olnel with the oF achville Chattanooga & St. Louis the Paducah 
& Illinois R ich will build a double-track idee over the Ohio River 
at Metropolis, Til.. and is constructing a line from Metropolis to Paducah, 

ad miles, and will jointly guarantee the bonds, $6,000,000. V. 99, 


> ORGANIZATION &c.—A consolidation in July 1875; since merged 
Chicago Burlington & Northern, ae og City St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, &c., &c. 
In 1901 $107 613. ‘of the $110,839,100 stock was exchan for the 
fetas 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
| a. the deposit of the stock in trust, on the basis of $200 in bonds for $100 
stock. See V. 72, p. 871; V. 73, p. 293, and bonds under Great Northern. 


DIvs. "98. '99 to Sept. ’01. '02 7 had ‘07. Oct. '07. ‘08 to Sept,’14. 
Per cent] 5% 6 yearly. early. 8 8 y'ly (quar) 

BONDS.—In April 1909 the WAS. of bonds of various issues ogy 
“a’’ above) were offered the ote of 560, 11571 for poe Fag. 750. 
bonds on certain terms. peaks AOS 1060, 1127, 7. 88. 720, 
1141. The general mortgage issue, tnterest not 
to exceed 5% )are a first lien on roy ret oa Tay of Poon, and on retirement 
of the yy underlying bonds, for which bonds are reserved as below 
noted, will be t Men on the entire mileage owned, gating 8, “7 
miles. The f nerals have been toned. or Ps issuable as follows (see V 
86, p. 1342, 1466; V. 88, p. 504, 685; V. 92, 525; V. 96, p. 789. 

To retire outstanding bonds (incl. $17, Yi28. 300 ‘in sink. fds. "wee $177,000,000 
Issuable for reimbursing the treasury for outlays already made 

by it for betterments and additions ($22,000,000 sold)_... 45,000,000 
Issuable for additions, improvements and betterments of and 

to the mo aged Bx property (of which $13,724,000 sold)_._._._ 78,000,000 

In Jan. 1 0 gen neral 4s were sold. of which $13.724.600 were 
used to purchase $23,657, Colorado & Southern common stock, in Pep 
1911, $8,000,000, in March 1913 $5,000 000. in 1914 te 000,000. V. 

Pp. 685; V. 92, p. 525; V. 96, p. 789; V. 98, p. 999, 1315 

The Iowa Ditision bonds a8 a first mtge. ‘on the main line in Towa from 
Burlington to East Plattsmouth, on the Missouri River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking tand of 1%% ($203,800) yearly, for which the 4s are subject to cal 
at 100 and the 5s at 105. The single main line and branches covered “‘shall 
not exceed in the aggregate 900 miles,"’ at 718. 000 per mile; on second track 
additional $14,000 per mile. V. 65, p. 

The Nebraska Extension bonds of ens are ‘issued at $20,000 mile for 
single and $10,000 pa mile for second ok, on not exceeding % miles. 
Now a direct first lien. Abstract of deed, V. 45, p. 441; V. 85, 1. 

Burlington & Missouri RR. in Wobraske consol. mtge. of 1878" is now a 

Ist M. or Ist coll. lien; bonds subject to call for the sin fund at par. 
EARNINGS.—12 pnos..{ 1913 -14--Grom $92,750,934; net, $30,602,536 
July 1 to June 30. 1912-13__Gross, 94,374,485; net, 31,531,594 

ANNUAL REPORT.—Fiscal ay ends June 30. Report for 1912-18 
was in V. 97, p. 1280, 1291 (seea ses SET Pp. 1369); showing results: 

1912-1 13. 1911-12. ened y" 











I GEE 5 cco nanniitittiiinamnitl 9,1 9,074 9,07 
tt. 2tdinenacscssscebendiaheans $64,073 ‘356 $57. 740,418 $s. 033.243 
DET ‘tld. cnnccancuncacuse uel 21,895,691 21,083,419 22,552, 4 
Mail and miscellaneous -.......... 8.414.939 7.999.231 2 686 ,398 
Gross earnings... ............... $94,374,486 +723 ,068 »272,208 
Operating income after taxes-_---.--- $27,840,545 22,650.60 25,574,069 
GEE BE iccmanacceecsacccadoud 1,959,930 2,151,044 2.174.699 
eB nattinnduinecconccced $29,800,475 $24,801,404 $27,748,768 
Interest, caiing hs Rk ncneenind 10,369.728 $10.694.650 $10.905.005 
DEE dondndataneoscnedinee 7,647,743 3,944,216 4,826,755 
Dividends ‘os stock (8%)-....-.--.. 8.867.128 8.867.128 8,867,128 
Balance, surplus................ $2, — 4 $1,295,410 $3,149,880 
DIBROTORS. —Hale eo jon res). 3 60. . Harris, Chicago, Ill.; 
J. Hill, St. Paul, Minn.; erkins, | Fy te. ; James N. 


Hil, Geo. C. Claric, Ww. P. ye Edw. T. Nichols, Geo. F. Baker and 
Samuel Thorne, N. Y.—(V. 99, p. 269, 341, 608.) 


CHICAGO & EASTERN TLL INOTS RR.—Operates road (double track) 


to Danville Jct., 106m.) from Chicago, Ill., to Benevilie, Ind., and bitumi- 
inous coal fields; also to St. oa Mo., and Thebes to Jop a, Ill. 

Lines Owned tn Fee— Miies.| Coal Bluff, Ind., to pameas 7 
Dolton to Danville, Le ' a wee 1 Woodland, Til., to Villa Grove... 62 
Danville, Tll., to Brazil, Ind_._._. 61] Findley, Thl., to Pana_......__- 20 


Momence Ict., Tll., to Braxil Ind. 130 Branches to Coal Mines_-_....._- 15 
Danville Jct., Ill., to The bes, Tl_277| Rossville Jct. to Judyvilie, Ind... 14 
Joppa Jct. to Joppa, , ee 16] Hunt's Extension.............- 7 
Cissna Jct. to Cissna Park, Tll_.. 11/| Evansville to Terre Haute...... 109 


———. Jct. Py Ict., Tl_. 34] Branches to Mt. Vernon, &c... 50 | 006 


'd_._. 46| Evansville Belt__...........___ 





Peroy In 
Milford Sot. Til., to Freeland, fod 11| Other _.......2222222222 222222 2 


Sig: 
Too2: V. 99, p. 195, 2 


Committee for Evasnv. & Ind. Bonds.—Fredk. Shipman (Chairman), 
p: 118. 341. Sec.; Farmers’ Loan & Trust Co., nN _* epositary. V.99, 


S12, 191,700. 


1942 at face value. 


ath 


° si37 03! 





Controlled and operated— 
Ev. & Ind. RR., Evansv. to Terre 
Haute via Worthington, & 


ac.— 


ast St. Louls.__. 85 
Chicago to Dolton, Ch. & W.Ind. 17 
Also leases to other companies Rockville extension, 17 miles. 


HISTORY, LEASES, &c.—In August 1902 the St. Louis & San Fran. 
acquired the — art = the stock, as said below. In 1911 merged the 


5,000,000. St. 


° 99. p. 47. 
Dp. 


or was controlled. 
92. 


c..146 





} Otter Creek Jct. to Terre Haute... 6 


nae 45 


te. Owns $1,000,000 stock Chic. & Ww emtern Ind. 


e & T 
On May 27 1913 William J. Jackson of Chicago and Edwin W. Winter 
of New York were ap 


inted receivers, there — a —s debt of about 


Louis & San Francisco is also 

une 1914 $e. 000, ee EL receivers’ certs. were authorized to retire $4,000,000 
certs. and $2,000,000 6% 6 months’ certs. due 
The sy pe due July 1 1914 was defaulted on 
.& Impt. 4s, Chic. & i. ae ~ and Evansville & Ind. 1st 6s and Ist 
brought under Ref. & Impt. Mtge. 


Committee for Ref. and Impt. Bonds and Beutgmens Cotesitons: —John W. 
Platten (Chairman); C : U. 8. M 


ver’s hands. In 


In July 1914 foreclosure suit was 
V. 99, p. 119. 


alvert Be eh Sec.; . {tge. & Trust Co., 


depositary. V. 96, p. oe gh 
Committee for St. L. & 8S. 


- 98, p. 999; V. 99, p.4 
Trust Certifs. for Com. and P Stocks and 
. Stock faa? Fa W. Krech (Chairman 
Sec.; Equitab e Trust Co., d 
ting | over 95% of the com. an 


Ric dR. Hunter, 


tary. In1914 wa and stock wed, 
over 90% of the pref. stock had been di 


eposi- 
V. 96. p. 1628, 1700; V. 97, p. 175, 1425; V. 98, 


Committe 4 Aig & Ind. Coal 1st 5s.— James B. Mabon (Chairman), 
— + 


entral Trust Co., N. Y., depositary. V. 98, p. 


San Francisco 


289. 
$8,402,500 of the $12 191 
on this basis, but subsequently ercised their 
option of re-exchang e after company’s ae to pay the July 1913 dividend 
Ye +4 haw % after’ demand therefor. 


pref. 4. its stock trust certifs. (entitled 
resposvely;, in default in 1914) at rate of $100 thereof for 
9 pF LS a 7,217,800 com., and & cae 1505 


K.—Common stock Satstanding wees was $7,217,800 ($15, pao per mile)’ 
In addition, $6,4 

quita le Trust Co. in July 1914 as a part as “trust assets’’ p> B eement 
cored ag 1 190F a rt orate. acquisitions or refunding. . 85, p. 


com. was held in trust by 


ne 229, 588, 1393. 


pave in exchange for the oo. and 
to divs. at rate of 10% and 6% 


then outstanding, was ex 


olders of $300,000 pref. exerc 


. 75, p. 289, 393, 1031; V. 82, p. 


1992. A majority of the 10% common stock trust initiates 


6 
6 


BONDS.—The 


6 
5 


0 7 


1; V. 80, 


Pine purchase mon 


. Ind., 


Daniels) covers 249 
Indiana, $1,000,000 of ay ogmpen 
See abstracts, V. 51, 
EARNINGS.—2 mos., 
oe tees 1 to > Aug: 31. 
ing June 30 1914 
65.4983 Sil; net, 
income 
2; gt . def., 


249 mil 
to Chicago, 20 mil es. Erle 


913 


OFFICERS.—Pres., 


— an 
,000, q 
1728; V V. 84, p. 1550; V oad. 
GF the refunding and impcovernens: 1d Mis of 1905 ($5 :000, 000 auth. 
issue), $2,221,000 are reserved for additions and improvements, includ 


eumnenged for certificates in denominations of $1,000 each, 
ing 4 shares of common stock, bares 4% int., and payable in 
See form, V. 80, p. 1856. 


- 03. bs "05. '06. 
8 


. 08. "09. "10. "11. 12. 1913. 
6 14%,1%,90,0 


> + = | © 

10 10 2 8 9% 56—-—— — 
general consol. and first mtge. of 1887 (trustee, Central 

ovides for the retirement of $6,307,000 prior bonds and fot 

on new road at $18,000 

acprmnent at $7,000 

af issue was limit 


mile for single track; also for bond 
for double track at we 000 = mile. 
See V. $4. 78. p- 


equipment, and $34,626,000 to retire, $ for $. $30, ,000 gen. consol. an 
of 1937 . igued and issuable, and $4,626, yes Chica 0 & ind, Coal 5s. 
ti, Ves 1. D; A 1436; V. 88, p. 451; V. 58; V.92, p. 117; 
, e , p 


£ First Lien Coal bonds ($7, bee 000 auth. issue), 
see V. 94, p. 7629; V. 95, p. 1039, 1122, 1393. 
EARNINGS.—2 mos., {1914 
July 1 to Aug. 31. 1 


REPORT.—For 1913-14 was in V. * 

Years ending June 30— 
Qoeredns revenue 
Coens income (after taxes) 

et (including other income) 
Interest and rentals 
Dividend on preferred stock 
Dividend on common s 
Balance for year 


ea ae Gorss, $2.700.065: net, $840,065 
a 3 Gross, 2,836,350; net, 553,191 


1911-1 


-14 1912-13. 12. 
$15, 544,286 $16, 314 072 $15,215,513 
7 460 oe 169 


3,035,966 3,803,448 18,361 
4,561,858 4,252,814 36 562 
bawoenes (444)492,567 {8} 591,963 


def1 ,525,892 a 2 sur104,946 
Jackson, ee yh V.-Ps., O. 8S. L lone. 
Chicago, and Alvin W: erect, N. Y.; Sec., . Ford, Chicago. —( 
p. 341, 888, 966, 1213.) 
CHICAGO & ERIE RR.—(See Map Erte RR.)—Owns from Marion, O.; 
es, and leases track over Chicago & West Ind. 
RR. Co. owns entire $100,000 stock. 


BONDS .—The Py mortgage (trustees, Central Trust Co. and Edward 
miles of road, the contract with the Chicago & Western 


Tee 


11; V. 61, p. 750. 


sae Gross, $961.04: net, _ 147 
sae 922.771; oper. def. 


5,883 
85,400,145; oper. def., $332,252. 
eS 1911-12, 


$187 588 gross, $5,271.- 
.» taxes, &c., ST 851 653; 


$1 $10,281. 
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OoctT., 1914.] RAILWAY STOCKS AND BONDS 33 
} ) 
RAILROAD COMPANIES Mitles| Date| Par Amount Rate hen Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payabie 
rn iinols. spenstuted — 

Chicago § t<’bonds Ser i $220,000 s-a (Y82 p 750)Bax| --.| 1906 | $1,000] $860.00] 4% @F & AlFeb (15-Feb ‘16/Blalr & Co, New York 
“a7 erles G ae Biot, 600 s-a (V ---| 1907 1,000 744,000 5¢ |A & Oj|Apr '15-Oct '17/Bankers’ Trust Co, N Y 
do Series H due $166. + or sie. 5 ower ows] Pan 1,000} 2,648,000 5 M & 8/Mch'‘'15-Sept'22)N Y and Com Tr Co,Phil 

E J T Hequip —— Series B last installment Bax| -_-| 1905 | 1,000 20,000 4%¢\F & A/Feb '15-Feb '15/Blair & Co, New York 
Series C due $60, 000 s-a (V 82, p 627) - Bax ---| 1906 | 1,000 180,000 4%e¢F & A/Feb '15-Feb ‘16 do do 
Chicago & fn aA M ge int guar till prin paid .Ce.zc* 249) 1890 | 1,000} 12,000,000 5¢ iM & N/|May 1 1982 Erie Railroad, New York 
me bonds for $1 5% non-cum....Nz;| 249) 1890 1,000 &c 7 ,000 t Sy Fae reece Sao 
Terminal first bn ele eek Z énat GED leseaseae $ 5g |J & JiJuly 1 1918 Erle Railroad, New York 
bicage & Grand Trunk—See Grand Trunk Too oad 
cago Ly. Western—Common stock $46,000, asl tes I ft i he hk ole et a aden acibee uieiedds 
) 4% cum red Ae y, 000 auth_______ eee hee 100 CF EES, PATS SAR Ta es“ Se ees 
pref. FF: age gold $75,000,000______ xc* &r* 756 1909 $,£ &fr ,687, 4¢ M & S/Sept 1 1959 J P Morgan & Co 
Minneapolis Terminal mortgage gold assumed_..-z| __._ 1900 >. y 3%e\J & JiJan 11950 Bank of Montreal, N Y 

Chicago & Great Western—See Bi t & OChicago Ter|RR | 

Cc Chica o Hammond & Weep tine Indiana Harbor |Belt RR | 

Chic gts Term Transf—1st M $1,000,000 g red 105 sfx acl ne 100 &c 550,000 6¢ J & JiJan 11931 Northern Trust Co, Chic 

Chicago & Il] W—Gen(new Ist) M g gu red par_CC.xc* ---| 1907 1, 815, 6¢ J & JiJuly 1 1947 Con&ComTr&SavBk, Ch 

Chica ZO, & Indiana Coal—See Chicago & Eastern Ill 

Chic & So—iInd Il & Ta ist M $1 000, 000 g IC.xc* 203) 1900 | 1,000} 4,850,000 4¢ J & J\July 11950 Lincoln Nat Bank, N Y 

Conpol yt-* $20,000,000 gold gu p & 1__G.xc*&r_-_ 337, 1906 |1,000 &c} 15,150,000 4¢ J & J\Jan 11956 Treas Grand Cent Term. 

Chicago In, Indianapolis & Louisville—Common Stock __ etial Saute 100] 10,500,000\See text\J & D/jDec. 30°13 1%/J P Morgan & Co, N Y 

4% non-cumulative $5, . = eee ae eee 100} 5,000,000\41n 1913\J & DiJune 27 '14 2% do do 
C1l& ref (now Ist) a 4; 709, 000 are ..-Com 509 1897 1,000} 9,700,000;}5&6¢ \J & J\July 1 1947 do do 
do $15,000,000 gold|\Series C___......-..--- 509 1910 1,000} 5,300,000 4<¢ J & dJiJuly 1 1947 do do 
General mtge $2000 000 red 1 $0034 aes Ba. tare ---| 1914 1,000 & 1,500,000 5¢ |J & JI\July 11919 Bankers Trust Co, N Y 
Indiana Stone RR first mortgage & I y- aranteed -_--__- Se Bee 1,000|In treasury 5¢ |M & S|Sept 1 1948 New York 
Indianap & Loulsv lst M $6 gold gu. G.xc* 60 1906 | 1,000; a1,650,000 4¢ \J & J\Jam 1195 Guaranty Trust Co, N Y 
Monon Coal Co ist Mg int gu s f red 110___Ba xc* inal 2 1,000} 2,875,000 5¢ |J & DiJunel 1936 New York 
Equip bonds Ser A g due part semi-annually ____-_ x oon! Sak 1,000 ,000 4%e\M & S/To Mch 15 1921|Equitable Trust Co, 3 = 
do do_ Ser B due $37,000 or $38,000 s-a__x xkaal ee 1,000 525,000 4% \|A &O15\To Oct 15 1921 ma Trust Co, 
a do Ser © due $50,000 kas ae. Ba.xc o--| 1913 1,000 900,000 4% |F & A|To Aug 1 1923 
Equipment note due $25,000 quarterly_-__.....__- cnet SEEM loscotan 175,000 6 Q—F 15/To May 15 1916 Haskell Barker,Mich City 
hicago Indianapolis & St ‘Louis ‘Short Line—See Cle|veland Cincin nat! Chicjago & St Lojuls 
iaawe Junction RR—lst M M0 rea 105_xc* «--| 1905 1. 2,327,000 4¢ |\M & S/Mch 1 1945 Harris Forbes & Co Chic 
icago Kalamazoo & pe eaer ist ae $ 000 ,000g Gx 55; 1909 1,000 &¢} 1,268,000 4¢ |J & Ji\July 1 1959 Guaranty Trust Co, N Y 
nicage o Lake Shore & East—Iist M g gu red text__xc* onal Dee 1, é ,000 4%e3 & D\Junel 1969 71 Broadway, New York 
which $125,000 in treasury June 30 1913 
CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt’’ route, | leased to other cos. V. 82, p .803, 867. Stock, $20,000,000 ($5,000,000 


radiating from Oelwein, lowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 


Lines owned (total, 756 miles). Miles.| Operated under eement. Miles. 
Chicago to St. Paul............ 400 | Mason Cy & Ft.Dodge,386 m.,viz.: 
sly. n to St. Joseph.......... 290 Oelwein, Ia., to Coun’! BI’ffs. 259 
Bee Creek to Beverly _......... Hayfield,Minn.,to Clarion,Ia. 100 
Sumner to Waverly____....__.. 22) Branches to So Ceaivate, eee 19 
Mantorville, &c., branches. -_----. 20 Trac 
Leavenworth to Kansas City.... 1) Council Tufts to So. Omaha-. 8 
<total, 77 miles)— Wis.Minn.&Pac.RR_,277 miles, 
St. Paul to Minneapolis ine étaeede 11; Mankato to Red Wing, Minn. 96 
Chicago Terminals____..._____. 10| Red Wing to Osage, fa__.-. 118 
Galena Jct., Ill., to - “ane Ia. 14; WinonatoSimpson, Minn... 654 
Des Moines Terminals__________ 3| Branch to Clay Banks, Minn. 3 
Leavenworth to Kansas City_--.- 25| Goodhue to Belle Chester._-. 
St. Joseph, Mo., to Bee Creek... 9) od 
Gene WSO. cin dcccccccccass 5| Total earnings June 30 1914_1,496 


The entire capital stocks of the gece City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated yr agreement. See those compensee, In 1919 acquired entire 
etock of Leavenworth (Kan.) Term. By of ridge Co 91, p. 214. 397. 
In July 1914 $6,177,000 of the $6,232,000 AW eeonein ee & Pacific 
bonds had agreed to accept the offer of the Chicago Great Western to give 
in exchange per $1.0 p09 bond $500 each in C. G. W. ist M. 4s with Sept. 1 
{918 goupons ¢ attach and $500 in pref. stock, the Oct. 1912 coupon on 

. bonds 4h paid in cash, and the re ing $55. 000 were 

ven the same privilege. V.97,p. 49, 523, 728, 1203, R217; V . 99, p. 673. 

July 1914 lonaed for 50 years to Minneapolis St. Paul Rochester & Du- 
peaue Electric Traction Co. the line extending from Randolph to Mankato, 

Minn., 57 miles. V. 99, p. 195. 


pe eA ZATION -—Incorporated in Illinois Aug. 20 1909 as successor. 
-— we bn p. 1497, of railway of same name ulred at judicial sale 

an & Co. reorganization managers, V. 89, p. 528, 592. The 

ats crovtaen $9,892, 374 for improvements and equipment. Holders of 
old pref: B and common stock participating paid assessments of $15 per sh. 


STOCK.—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% ny ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock, and aiso to a preference as to principal 
and accrued dividends in case of dissolution e rr wy The voting 
trust expired by limitation on Sept. 1 1914. 

BONDS.—Of new rr #. $18,500,000 were phy to ad ae and the 
remaining $9,500,000 of the $28,000,000 present issue, of which $4,000,000 
have been sold, were ae for additions = So a required, 


say within the next two or three years. 1482; v.91, 
Dp. 1160; V. 92, p.1231. Funded debt per m., incl. a. cos. p S.. Diu S30, 073° 
EARNINGS.—2 mos., {1914 pilin aiaiee Gross, $2,391,866; net, $635, 875 
July 1 to Aug. 31. Ee ci tin ninal Gross, 2,520,719; net, 754,687 


REPORT.—Report for year ending June 30 "4 in V. 97, Ge ti 1399» 1216. 
Preliminary statement for ie 14 was in \% 99, 671, 120 








3-14. 1912-13. 1911 7910-11. 

Gross earnings__.._-_-- $14,260,522 $14, 000, B18 $12. 795, 242 $12, $13. 642 
Net (after taxes)... _-- $2,927,023 $3,303,350 $2, te 529 $2,793,527 
Other income---_-_-_-.-_-- 146,140 118.475 126.570 11 4911 

Total net income. .-. $3,073,1 168 $3,421,824 $2,507,100 $2,908,438 
Int. on C.G . bonds. $1.9 033 ,7 $917,500 $917,500 $824,500 
Int. on M. g: ‘eri. D.bds. 480, ‘b09 480,000 480, 0,000 
iat.on W.M.&P.bds. #§£...... 232,440 232,440 232,440 
Other int., rentals, &c__ 663,513 546,846 693 ,552 603,591 

Balance, surplus. ---- $895,930 $1,245,039 $183,609 $767 ,908 


OFFICERS.—Pres., 8. M. Felton; V.-P., Joseph W. Blabon; Sec. & 
reas., J. F. Coykendall: Aud., Con. F. Krebs. President's office, Peo- 
ple’s Gas Bldg., Adams St. and ‘Michigan Boulevard, Chicago, Ill. 


DIRECTORS.—Samuel M. Felton, John A. 8 r, A. A. Sprague 2d, 
Clyde M. Carr, C. H. Conover, E. N. Hurle hicago; Charles Steele, 
Jo R. Morron, New York; E. F. ts ansas City; James 8. Bell, 
Minneapolis; G. W. Wattles, Omaha; . Finkbine, Des Moines; Milton 
Tootle Jr., St. yp hh, —(V. 99, p. 195, Fi08. 671, 673, 1051, 1208, 1230.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to 
Taylorville, 26 miles, of which Y miles was opened June 1907. Stock auth., 
$2,000,000; outstanding, $1,000,000 (par of shares $100), a meters, being 
owned by Illinois Mid and ‘Coal interests. The om) ,000 Ist M. 5s an 
$220,000 debenture 5s were retired Nov. 30 1913. uipment trusts July 
1912, $31,600. Year ending June 30 1914, gross, sist, 640; net, $32, not 
In 1912-13, gross, $135,057; net, $13,503. In 1911-12, gross, $106 
net, $27,555; other income, $5,730; interest, taxes, &c. , $94, 013; obey 
deficit, $60,728. —(V. 93, p. 1599.) 

CHICAGO & ILLINOIS WESTERNR 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, 
which 22 miles in operation. V.83, p.491. Stock, $1,000,000; par, $100f 
The stockholders were to vote on Hee. 18 1913 on increasing the capital 
stock from $1,000,000 to $1,500,000, providing for completion of road be- 
tween Hawthorne, Ill.. and Western ‘Ave., Chicago, and sale or disposition 
of road. V. 97, p. 1114, 1356. Of the gen. 6s of 1907 ($4,000,000 auth. 
ry $815,000 were outstanding in July 1912, pret. So & ~~ A 4 ipotese 


.—To extend from Western aes 


Shepard Co., Chicago; equip. trusts, $133.1 86, Dp. . 88, 

. 685. For year end June 30 1914, gross, $176, 785; net, $37. “00. In 

912-13, gross, $169,740; net, $25,092; other income. $12.620; interest, 

taxes, &c., $78,859; bal., def., $41,147. Pres., W. E. Phillips. Office, 
184 La Salle St., Chicago. nV. 97, p. 1114, 1356.) 

CHICAGO INDIANA & SOUTHERN RRs "ey sane << Vs & 

— R.).—Owns from South Bend . & 8. Jct., ie 192 


Gormer Ind. Ill. & Iowa RR.); Danville, Iii., i > hele Harbor, Ind., 


109 m.; branches, 21 m.; trackage, 37 m.; total, 359 m. Also owns 10 m. 





4%.cum. pref.) , all owned by Lake Shore & Mich. South. See V. 98,p.1393. 


BONDS.—Of the 4s of 1906, guar. +i A Lake Shore & Mich. Sou., $4,850,- 
000 are reserved to retire the 4s due V. 86. p. 980, 1223. 
Loans and bilis payable Dec. 31 S913 $4,895,469. 


EARNINGS.—8 mos. {1913 abso Gross, $2,755,629; net, $417,636 
Jan. 1 to Aug. 31. Seee sbakand Gross, 2,895,194; net, 500,629 


REPORT .—Report for * Sg? nts Dec. 31 1913, in V. 98, p. 1389, 
showed: Gross, $4,462,452; operating income, $515,047; other income, 
$658 ,048; charges, $1, 291,473; bal., def., $118,378.—(V. 98, p. 1070, 1389.) 


CHICAGO AAT os & LOUISVILLE RY.—Operates the 
*“‘Monon Route” from Chicago, » via Monon, Ind., to Indianapolis, Ind., 
and Louisville, Ky., with ‘Deanches. Total June 30 1914, 617 m es, viz.: 
owned— Miles. Oper. under contract— Miles 
State Line to Indlan- Chicago to Indiana State Line_. 20 
ge A Stee re New Albany to Louisville... - 
Now J Albany to a“ City ...289| Connection to Indianapolis-___ ___ 3 
Bedford to Switz City__.._..... 0| Clear Creek to Harrodsb’g, Ind... 9 
Orleans to French Link Springs... 18|Switz City to west of Linton.____ 1 
Wallace Jct. to Shirley Hill & br. 60 
A lease for 999 1 Goo, with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Ky. & Ind. Terminal RR. at Louisville Ky. 
Owns entire stock of Indianapolis & Louisville RR., Wallace Jct., Ind., 
to Shirley Hill, 55 miles, and branch Vicksburg to Cass, 5 m., completed in 
1907. — r ‘supplemental, lease dated May 10 1907, bonds are guar., 
rin. an below. V. 82. p. 509: 83. 888. 1290; 
“BP Dp. 920: ns 18 p. 809; V.88,p.99. In 1914 Sapdaatl the Chi 
& Wabash Valle  etlovebure't to Dinwiddie, Ind., 36 miles and will 
extend it 6 euiten to the main line near the Illinois State line. See BONT DS 
below. V. 98, p. 689, 1048; V. 99, p. 1992. 
HISTORY .—Successor ge 1 1897 of Louisville og! Albany & Chicago, 
foreclosed per plan in V. 63, p. 922. Suit settled, p. 1031. 
of Au W902 the Louisville & Nashville and Sodehara Ry. acquired 93 
,000 com. and 77% of $5,000,000 pref. stock, on the basis of $ 
16 per Sree share, res = AD. in their joint 50-year 4% collateral trust 


Lines 
~~ 


gold bonds at he stock qeired ; ae of bonds 
under Louisville sé Nashville. V. 74, D. » 1138; V. 75, p. 28. 
DIVIDENDS— +e: "04. "05. 2. @- "08. "909 to 1913. 


On com since 1902%.jf 3% 2% 3 3 3M 
In June 1914 the common dividend was omitted. v. 99, p. 47. 
BONDS. —ajuaies ) morgage covers road, equipment, &o. (includin 

$1,000, a stock of C nd. and $240,000 stock of the Belt Ry. o 


MY yearly 


Chi ; the LAS $2, am 000 of the $15,000,000 authorized Octng 
sold Drit 1911 to She =p * 300,000 pogee due i911. V. 90, 0, p- 4 1613: 
V. 91, p. 518, 1095; eicit 1700: V. 93. p. 44. V 94. p. 


The eneral morgage As gold ‘bs of 1914 ($4,000,000 auth.); Fit 00, 000 
sold) are secured (a) a first collateral lien on the Chicago & Wabash 
Valley Ry., 36 aatlas, now owned; (bd) a first lien upon all omens pur- 
chased with proceeds; (c)a Dog subject to the Refunding Mortgage, on all 
of the Menon property, he remaining $2,500,000 may be issued after 
Jan. 1 1915 under careful pL as follows: To acquire and pledge 
—- *, the mortgage not exceeding Chic. & Wabash Valley bonds issuable at 
not over $25,000 per mile for Pap erenens and a 6-mile extension and for 
ex ons and improvements of Monon lines and equipment. V. 98, p. 
1992, 1608. Collateral trust notes June 30 1914, $625,000. 

Indianapolis & Louisville guaranteed bonds. of ‘which $1. 525,000 sold in 
1906 oe 60 miles yan = balance issuable at $30,000 per mile. See 
above; V. 82, p. 1290. Also guarantees int. on $2,750,000 
Monon Coal s. f. 1st ia’ 58 4 Jane 1 1936, redeemable at 110 ($3,000,000 
authorized issue). V. 93, p. 44, 697. 


a - “5 Cy ite $1,232,169; net, $357,677 








uly 1 to Aug. 31. '}1912-13-.--Gross, 1.232.627: net, 369.980 

ANNUAL REPORT.—In V. 99, p. 1048. showed: 

Year end. June 30— ° 1913-14.’ (1912-13. 1911-12. 1910-11. 
Gross earnings._...__-- $6,944,004 $6,985,944 $6,503,652 $6,186,878 
Net earnings.._--..-_-- 1,426,286 1.587.968 1.450.296 1,661,271 
Dividends, &¢., received. '200/320 264/601 199/523 204,308 

Total net income--___- $1,626,606 $1,852,569 $1,649,819 $1,865,579 
Interest on bonds___---- $854,884 $804,071 $732,300  $724:920 
Rentals, &c......---.-- 625.923 510,137 508.359 428,072 

a ee ce 1,480,808 $1,314,208 $1,240,659 $1,152, 992 


Surplus for dividends.._.. $145,798 eee Fae $409,160 $712,587 
Dividend on pref., 4%=-- 2 200, 


199,75 199,75 000 00, 
Dividend on common. (154) 170,568(3 4% )341,136 (3 4 )341,250(3 \% 341,250 
OFFICERS.—Pres., Harry R. Kurrie, Chicago; V.-P., Morton F. Plant, 
N. Y.; E. C. Field, Chicago: Treas., Byron Cassell, 608 So. Dearborn St. 
é Hilton, 52 Broadway, N. Y. Directors—Harry R. 
Kurrie, Chicago; R. _ Gallaway, Morton F. Plant, Henry Walters, 
Adrian Iselin John I Waterbury, Guy C ary, Frederick B. Adams, 
New York; Fairfax Harrison, Washington; E. ©. Field, Chicago; Samuel 
T. Murdock, Lafayette, Ind. —(V. 99, p. 47, 119, 673, 969, 1048.) 


CHICAGO JUNCTION RR.—Owns 3.61 miles of elevated track, con- 
necting South Side Elevated RR. with the stock yards. sed to that 
company for 50 years (with right to purchase at cost within 20 years) at a 
rental covering oad interest and all expenses. Capital stock, $50,000 
Bonds fe eaentess. prin. and int., by Chicago Junction Rys. & Union 
Stock Y: Co.; they are subject to call at 105 after 1910. Form of 
guaranty, V. 82, p. 568.—(V. 85, p. 792; V. 87, p. 346.) 

CHICAGO SUNGTION RY.—Owns inner line within the Chicago 
Union Stock Yards dist; 11.81 m.; side and industrial tracks, 118.58 m. 

In 1907 New York Contral interests uired the outer belt line, assuming 
the $2,500,000 outstanding bonds. V. 85, p. 159, 792. 


Chicago; Sec., J 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
{For abbreviations, &c., see notes on first page} | Read | Bonds; Vatue |Outstanding % Payable | and Maturity Dividends are Payable 
Chic Mem & Gulf—ist M ge red 105-.-.-Ba. pete 52) 1910 $1,000 0735, 000 5g |J & JiJan_ 11940 Bankers Trust Co, N Y¥ 
Equi notes OSS Ob. ae nénl SEER lnntanaiea ,000 | Feeee SE To Jely i) eee eR. 
Chi Milw &Gary—lst M g red 105 beg. 1918 SSt. “z0°| ---| 1908 | 1,000 5.764000 5¢ |A & OJApr 1 1948 St Louls Union Trust Co 
Chicago me poem | & St Paul—Com stock (see text) -| ese] cose | 100 116855 400 5in 1913|M & §S —— 1 '14, 2%/N Y Office 42 Broadway 
% yearly not cum $116,304,900_-)| --.-.| -._-. 100) 116,274,900 7 M & S/Septl1 an 3% do do 
‘ etc "bin 1st M (free of State taxes)F.c*| 185) 1879 1,000} 2,496,000 5 J & Jisu y 11919 do do 
Wisc Val Div Ist M sink fund not drawn_N '20°| 161; 1880 | 1,000} 1,526,000 6 J & JiJuly 1 1920 do do 
Dub Div 1st M sinking fund not drawn_NB.zo* 351} 1880 | 1,000} 4,587,000 6 a Wee July 1 1920 do do 
Chic & Pac Western Div Ist M (see text) gold_F. 20° | 1,117} 1881 | 1,000} 25,334,000 5¢ |J & J\Jan 1 1921 do do 
Chicago & Lake Superior Div Ist M gold_._F.zc*| 68; 1881 | 1,000} 1,360,000 5¢ |J & dJiJuly 1 1921 do do 
.. Pe “ROSE 3 eee ee eee Fa) 230! 1881 | $1,000) 4,755, 5¢ |J & JWuly 1 192 do do 
Fargo & Southern first mtge gold assumed_-_-_--_._ 119} 1883 | 1,000 »248,000 6¢ |J & dJiJan 1 1924 do do 
Dakota & Great Southern first mortgage gold. -Fz 159} 1886 | 1,000 »850, 5¢ |J & JiJan 11916 do do 
yey & Missourt River Div first mortgage_F.zc*| 77| 1886 | 1,000} 3,083,000 5 J & JiJuly 1 1926 do do 
} ad $100. poo. 000) wee Serles A_Us.xc*&r| 6,315) 1889 | 1,000|| 48,841 ,000 4¢ |J &_ J|May 1 1989 do do 
Serles A registered_____ x} 6,315) 1899 | 1,000 4¢ Q—J {May 1 1989 do do 
= , |) =a ae xo*| 6,315) 1889 1,000 8,950,000 3% eI & J\/May 1 1989 do do 
do do Series B registered____-_ x| 6,315) 1899 1,000 3%} Q—J |May 1 1989 do do 
do do Series © gold_.....- xc*| 6,315, 1889 1,000) \39,741,000 44%e\J & _Ji/Mayl1 1989 do do 
do do Series C registered__-_-_ x} 6,315) 1889 1,000 4% 2| Q—J |May1 1989 do do 
E=Milw & Nor ist M Schwartz to Gr Ray ext 1913_xc*) 128; 1913 1,000} 2,117,000 4% JT & DjJunel 1934 do do 
Consol mtge — 1913 (V 96. p 1364)__zc* 421, 1913 1,000} 5,072,000 4% J & DjJunel 1934 do do 
xDeb $50,000,000 g__-_--- All secured (_. F.xc*&r* ---| 1909 11,000 &c| 33,286,000 4¢ |J & JiJuly 1 1934 do do 
Deb 250.000 ,000 hanc.3.. by gen &{____Usm.x ---| 1910 500 fr &c| 48.176.655 4 J & D/Junel 1925 Paris and London 
Convert debs text g----.-- ref mtge |.Us.xc*&r*, —--.| 1912 | 100 &c| 50,000,000 4%e\J & DjiJunel 1932 N Y Office, 42 Broadway 
Ch Mil & Puget Sound Ist (text) ass_.Usxc*&r*| 2.197! 1909 11,000 &c] 26,175.000 4 a Jan 1 1949 do do 
General and refunding mortgage (see text). Gce*&r*| 9,322) 1914 1,000 &c|b30000,000 44 GIA @ Olden 1 BIG  — fonnvcnnncnnnccccccccce 
Pug Sd & Will Har Ry tr ctfs Pu pel red102 44 Usxr * Sane 100} 2, 5 2 OD) eee. >) lan cscdectasadacddochabn 
Chicago & } & N W—Com stock $1 4,880 auth..._Tr| 7,390) ----. 100) 130,117,029|7 tn 1514 —J jOct 1 1914 1%/|Co’s office 111 B’way,NY 
ed stock (not cumulative) see text__.____- Te} 7.< x ge 100) 22,395, 8 in 1914 —J jOct 119142% do 
Chic & N W con sf M not drawn.__________- F.zc* 788) 1865 | 1,000} 12,832, 7 Q—F /|Feb 11915 do do 
Cedar Rapids & Missour! River—1st M 3d Div__z 150} 1866 | 500 &c| 2,332,000 7 M & N|May 1 1916 do do 
Northw Union Ist M g Milw to Fond-du-LacF.zc*; 140) 1872 500 &c| 43,365,000 72 |M & Sj|Junel 1917 do do 
Winona & St Peter lst M ext g land grsfassu.F.vo*; 175) 1871 100 &c| k4,038,500 72¢ |J & D/Dec 1 1916 do do 
Milw Lake Shore & W cons M (now Ist) gold.Ce.zc*| 413! 1881 1,000} 5,000,000 6¢ |M & N|May 1 1921 do do 
Michigan Div Ist M (for $3,000,000) gold__Ce.zc*| 82) 1884 1,000} 1,281,000 6¢ |J & JIiJuly 1 1924 do do 
Ashland Division first mortgage gold__-_._ Ce.zc*| 40| 1885 1,000} 1,000,000 6¢ iM & S/Mch 1 1925 do do 
Ext & Imp M for $5,000,000 gsfnotdrawnCe.zc*| 693) 1889 1,000} 4,148,000 5¢ iF & AjFeb 1 1929 do do 
Marsh Ext Ist M $600,000 ($15,000 Pp m).Un.zc*) 40| 1892 1,000 400,000 5 A & O/Oct 1 1922 do 
Also in sinking fund July 1914; d $135,000, a Coupon bonds J |&J;register/ed Q-J_ |b Also in| treas.June 30'1/4, $153,413,500 





CHICAGO KALAMAZOO & SAGINAW RY,—Owns 55 m., Pavilion to 
Woodbury, Mich. Leased to Grand Trunk, 11 m., Kalamazoo to Pavilion. 
Stock, com., $2,000,000; out., $450,000; par of shares, $100. Mich. 
Central owns $270,000 stock and 5791. 000 bonds and Lake Shore $180, 000 
stock and $507,000 bonds. V. 90, 7 Year ending Dec. 31 1913, 
gross, $214,253; net, after tans. $69, 45: other income, $6,236; int., hire 
of ore , &c., $65,029; bal., . $10,553. Pres., H.B. Ledyard, Detroit; 
0. Waldo —(V. 94, rs 5. 1185; V 96, Dp. 1228.) 

CHICAGO LAKE SHORE & EASTERN RY.—Embraces 473 miles of 
track, connecting the various works of the Ii'inois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, Industrial establishments, 
&c.; also reaches the coal fields of Ill. and Ind., and Joliet, Ill., handling be- 
tween South Chicago and these points a large traffic for Ill. Steel Co. cork. 
$9,000, . being increased from $2,760, in June 1909; all owned be 
=e Tilinois Steel Co., and so by the United States Steel Corp. which, wit 


Elgin Joliet & Eastern, guar. the bonds, prin. and int., endorsement. 
The last named leases the road for 60 years from June 1 it . egg — 
See V. 90, p 


ing all charges and divs. on stock, dependent on earnings. ’ 
1 Divs. paid in 1909, 10%: in 1910. oni in 1911. 5% and 2% extra; 
in fiscal year 1912-13, 10%; 1913-14, 

Bonds are redeemable in whole or in part from Dec. 1 1919 at 110 and int.; 
they are limited to $20,000,000 and further issues of bonds beyond the 
g9. ,000 now outstanding can be made only for 50% of cost of Ber erty, 

V. 88, D. 1372; V. 89, p. 224, 1410.—(V. 90, p. 1170; V. 91, p. 1446.) 


CHICAGO MEMPHIS | & GULF RR.—Owns nas Tenn., to 
Hickman, Tenn., 52 mi Stock, common, $520, 6% cum. pref., 
150,000, all acquired in eb. 1913 b snes Central RR. . 96,p 16. 
A dividend of 8% was paid from the earnings of 1910-11 and srotived 
19], ¢ "oi Sm KY me's ref. Bag ro ty ) Re i > 1%% Oct. 1 1911; 
e = ®; Apr. an u none. 
595 006,000 Loh aun) outstanding Feb. 1013, $735,000; reserved 
tort nah &c., $1,750,000, and remaining $7,515 ,000 at rot to exceed 
85% of cost q new construction, nor over $20,000 per mile main line. V. 90, 
p. 108, 302; V. 91, p. 153. For year ending June "0 1914, gross, $206,571; 
net, after an, "$64,289; other income, $1,079 bond, int.,$39,100; 
other charges, $15, 463: bal. sur., $10,805. In 1912- 13, gross, $198, 125; 
net, after taxes, $12,636.—(V. 96, p. 419). 


CHICAGO MILWAUKEE & GARY RY.—As originally projected, 
would form an outer ae line 267 miles in length; extending from Mil- 
waukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. ‘Of this, Rockford, Ill., to Delmar, 129.51 miles, 
Including Elgin Joliet & Eastern trackage between Aurora and Jollet, 22 
miles, was in operation * July 1913. In March 1909 interests re resented 
by the St. Louls Union Trust Co. acquired practical control. V. 88, p. 685. 

Owing to default by Co. and syndicate managers in interest on outstand- 
ing collateral notes, viz., $1,500,000 dated May 31 1913 and $269,033 6% 
ty a notes dated June 1 1913, notice of sale was given of sale on 
Oct. 5 1914 of collateral consisting of $5,764,000 Ist 5s and $5,475,000 
stock. The a wee indefinitely postponed on account of financial con- 
ditions. V. 99, 051. V. 86, p. 980; V. 88, p. 685. Loans and bills 
govalie June 30° i913, $313,303; equip. trusts, $99,657. For year end. 

une 30 1914, gross, $410, 645; op. def. $11,382. In 1912-13, gross, $465,- 

132; net, $43,280; , taxes, &c., $123,265; bal., def., $79,985. In 1911- 
12, gross, $395, Or 4: rot b, $15, 321. Pres., Albert TT. Perkins, care St. Louis 
Union Trust Co , St. at, 99, p. 1051.) 


CHICAGO miLwauxan & ST. PAUL RY.—(See Map.)—Operates 
from Chicago westerly to Seattle and a ol ash., with numerous brs.: 


Road— Miles. ey 
Lines owned June 30 1914 (of 


Second and third tracks_----- 1,020 
which 103 m. owned jointly) _9,681|Trackage (including 2d tracks) ._371 


HISTORY, &c.—Org. May 5 1863 and on Feb. il 1874 took present name 
Chicago Milwaukee & & Puget Sound Ry. map), forming Pacific 
extension, was acquired in fee Jan. 1 1913, its bonded ebt being assumed 
ond Lg stock ($100,000,000) held vt. merely as a muniment of title. V. 
- 95, p. 1683; V. 97, 819. The road, which was opened 
Aig? G09. “now extends from Mo ridge, 8. D., to Seattle and Tacoma, 
1 miles, incl. 28 miles from Black River to’ Tacoma, owned jointly: 
branches completed July 1912, 546 miles; branches under construction, 250 
m.; total under Chic. Milw. & P. S. mtge, 2,197 mites. Other lines ‘used 
ointly, 39 alles; used under contract, 73'm. The line from Spokane to 
areago, Wash., 65 Bue. being built by Ore.-Wash. RR. & Nav. Co., 
is used jointly. “Vv. 99, 832. 
The Snoqualine tunnel through the Cascade Mountains, about 12,000 ft. 
long. will be opened early in 1915, shortening line 3.6 miles. V. 99, p. 466, 


2. 

In March 1912 oqgeares the Bellingham Bay & British Columbia Rail- 
way, Bellingham, Wash., to Glacier, B. ©., 44 miles, with branches, 
5m. V. 94, p. 767. Also owns all stock of Tacoma Eastern RR., Tacoma 
to Morton, with branches,92m. V.91,p.651. These are operated inde- 
pendent ; In July 1911 acquired 20% of stock of Indiana Harbor Belt 

R. In 1912 began new through passenger train arrangement with Union 

ic. V.94,p.697. On Son. 211914 Soom over control of the Idaho & 
Washington Northern RR. V. 97, p. 1821; V. 98, p. 386; V. 99, Dp. 833. 

CAPITAL STOCK.—The pref. stock has a oie right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but If not 
earned it has no cumulative right. After 7% on com., both share pro rata. 

DIVS. since 1893—}'94. '95. '96. '97-’00. "01. '02-"11. ‘12. ‘13. 1914. 
Oncommon -_...-- rd 4 2 4 5B5y'ly 6 7T7y'ly 5 5 5 
On preferred--.-_.-.- | ie an os, Pe oe fe 7 7 

BONDS.—The 99-year General and Refunding Mortgage of 1913 is an 
open mortgage and not limited to any specified amount, but the bonds at 

any time outstanding are limited to three times the outstanding stock, now 
amounting to $232,623,100. When the amount of bonds issued thereunder 
(bearing interest not in excess of 6%) reaches $€96,000,000, further ay 
must be limited to 75% of the cost of property placed under the mortg 

The mortgage is secured by a direct lien on all the properties, tnohuding 
about 9,322 miles directly owned, 102 miles jointly owned, terminal proper 








ties in Chicago, Milwaukee, Seattle, Tacoma, m0 kane & other cities, and 
the entire equipment, subject to $184, 42), 21000 prlor r liens, to retire which an 
equal amount of bonds is reserved, $13 0 being also reserved to re- 
tire outstanding debentures and ft od bonds, which are equally se- 
cured thereunder. None of the . peter liens —~ J be extended and no further 
amounts issued except gen. for refunding purposes, so that eventu- 
ally the Gen. and Ref. bonds will become an absolute first lien. Further 
bonds may be issued for improvements, betterments, acquisitions, construc- 
tion, equipment, &c. Of the bonds, $154,489,500 have Lag issued in ex- 
change for Chic. Milw. & Puget Sound Ist 4s (leaving ony 27,175,000 of 
the latter outstanding), and $16,424,000 on account of additions, improve- 
ments and betterments. V. 98, p. 1766. 

Coupon bonds will be in denominations of $100, $500 and $1,000 

registered bonds in $1,000, $5,000 and $1 or any multiple. V. on 
Pp. 1662, 1583; V. 98, p. 73, 303, 386, 1244, 1315, 

Abstracts older mortgages, V. 45, p. 114, 144, 212; V. 48, p. 830. 

The general mortgage of 1889 (see abstract in V. 48. p. 830; V. 96. p. 1088, 
1156; V. 97, 175, 520; V. 98, p. 386) is for $150,000,000 to the Ponited 
States Trust 3, of New Yous as trustee, and covers the entire railway 
Property and franchises of the company (therein described) , subject to prior 
iens, which are paid as they mature. In July 1914 held as follows: 

Amt. in hands of the public (V. 89, p. 1279, 1541, 1596, 1667) -. $96,733,000 
ae ne Ser es a. Lu ew aed aademabinwaswendio 159,000 
pig Ea aie RE aR a pa ea 53,227,000 

The $28, a ,000 4%, 25-year debs. of 1909 are secured by new gen. ‘and 
ref. mtge. id 1559; V. 89, p. 1223, 1346 

In May 1910 sold to a group of French banks $50, 000,000 francs 15-year 

% debs. They are equally secured by vO on, god ref. mtge. V. 90, 
D- ats, 1489, 1554; vi 91, p. 38, 1710; V.98,p 

e $50,000,000 414% debentures of Ya 12 ue wn at par into 
sleek stock after June 1 1917 and = to June 1922, at the optionof the 
holders, within 10 days after any dividend shall become payabie on the 
common stock and redeemable at 105 and int. after June 1 ¥ 2! on 90 da 


notice. They are y now. gen. and ref. mga. ee On 10 
111s. 1565; V. 95, p. 744, 1472; V. 96, p. 284, 789; 97. Pp. 364; V. 98. 


. 303, 452. 

P- Of the Chicago Milwaukee & Puget Sound Ry. Ist 4s, which were assumed 
on purchase Jan. 1 {Sis $181,664,500, of wh ch $27, 175,000 guar. p. & i. 
by the ©. w. = o*. imag ayo were sold and $154,48 89, 500 were exchanged 
for CO. M. ef. bonds ond wae deposited under a tee. 
V. 92, 503° 659. ‘s 1374; V. 93, p. 1386, 488; V. 94, p. 1185; V. 98, 
Dp. 1692. Bonds cover ‘road, terminals and equipment, 383) » ty to maturity. 

The Puget Sound & Willapa Harbor Ry. 5% 5-year trust gold certificates 


_are secured by the entire stock of that company under an agreement its is 


viding that the St. Paul shall purchase the stock at par on, June 1 
unless the certificates are sooner redeemed. V. 96, p. 1700, = mas 


GENERAL FINANCES, &c. son qe 1918 $30. 000,000 g “of. 
were sold, ond in Jan. 1914 $9,741,000. PiolORse T1865, v.9 
p. 175, 520; 98, Pp. 508. ite in’ ‘oe 1914 $36, 000 Gen. 
4\%s were ae’ 98, 1766. 
he ~~ SS of 450 miles of the Puget Sound main line, which was 
contracted for in Jan. 1913, will cost, it is estimated, $6,000,000 or $8 ,000,- 
000, at the rate of $1,500,000 or $2,000,000 annually.’ See V. 96, D. 135; 
V.97, p. 1821; also Montana Power Co. ia V. 96, p. 1017. 
EARNINGS.—2 mos.,/1914----- Gross, $16,014,187; net, $5,375,336 
July 1 to Aug. 31. _ | ae Gross, 15,993,470: net, 4,862,962 
ANNUAL REPORT.—Fiscal year ends June 30. Annual mectins is 
held in Sept. Report for 1913-14 in V. 99, p. 811, 831; editorial, p. 784. 
191 34. 1912-13. 1911-12. 








Average miles operated_.........--. 9,684 9,612 9,570 
Passenger earnings. ............... $18,961,225 $18,457,136 $16,568 ,864 
RE GH cn wn aanensdecenne 65,266,420 67,964,161 55,796,065 
Mail, express, &c., earnings......-- 7,555,046 7,662,758 6,890,426 
OO $91,782, 001 $94 084,055 $79,255,355 
Maintenance of way..............- 10,704,519 10,648,785 10,007,206 
Maintenance of cars and engines_-_-. 13°112:078 13. 871,986 11,475,529 
Transportation and traffic......._. 35,760,191 36,960,185 34,383,610 
il a a S.A AGRE 4,106,558 3,823,833 3,921,964 
DD .schh obscene ceeemunen 1,752,373 1,403,012 1,388,839 
INE. Ben accnckandcsons $65,436,619 $66, 107 801 $01-477 5447 
la nen et thin tear cii $26,346,072 $27,3 78. 254 $18,078,207 
Outside operations, net.........._. 260,483 17 4°74 8 133, 





Operating incom 6,606,555 $27,551,002 $18,211,789 
Total net inc., incl. ty **(below) - - 30084. 656 $31,523,541 





Deduct—Bond interest........_.__- $13 254, 823 $11,438,141 
T(t nconcacenséée amine 755,3 
EE, Sa ie 765,363 709,404 Basis 

EE dei eaiin wees ona cine 5,184 479/947} changed 

Preferred dividends (7%)........-- 8,109,206 8,112,219 

Common dividends (5%)______~~~- 5,842,504 5.797.168 

:.. |. a $28,557,081 $27,292,183 

Ns ooo ine eel eh ed $1,524,575 $4,231,358 





“Miscellaneous” included in “total net income’ in 1913-14: Int. on 
bonds owned, $234,842; divs. on stock owned, $51,143; int. on other secur- 
ities, loans & accts., $2, 065,328 ($1,886,818 in 1912-1 3); rents, $402,547; 
hire of equip., $272, 636: other, $448 {605 (against $1, oa 792 in i912- i3.) 


OFFICERS. —Pres., Albert J. Earling, Chi i. H. R. Williams, 
N. . W. McKenna, J. H. Hiland, E. 8S. Keel 0 DD . Sewall and D. L, 
Bush, y, AL, ne = B. Earling, Seattle, Wash.: Asst. Sec. , C. B. Ferry 
N. Y.; Treas., . Ranney, Chicago; Sec., E. W. Adams 

D wt fy fe Williams, New York; A. J. coring. ‘Chicago; L. J. 
Petit. Milwaukee; J. Ogden Armour, Stanley Field, Chicago; Samuel Me- 
Roberts, William Rockefeller. Donald G. Geddes, John A. Stewart, Percy A. 
Rockefeller Walter P. Bliss, Chars W. Harkness, John D. Ryan, ew 
York. N. Y. office, 42 B’way.—(V. 99, p. 466, 811, 831.) 
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“Dividends on preferred stock, 8%-.- 1,791,600 1,791,600 1,791,600 


Oor., 1914.] 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page. } Rod |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payaodle 
Chic & N West (Con)— 
G&NwWwet Dads of '79 ($15, 000 m) red_ 1%. F.vc&r| 1,041 1879 $1, Ese $11,104,000; 5&6 |A & O/Oct 11929 Co’s office, 111 Broadway 
Sinking fund debentures 1933-_-_-.---- Un.zo* &r ---| 1891 |1,000 & 9.695.000 5 M & N/|May 1 1933 do do 
hicago & North Western ae deben Un.zc*&r| --_-| 1891 |1,000 dc £9,819,000 5 A15&0 Ape 15 1921 do do 
C&NW Ext 4s $20,000,000 ($20,000 p m)_Un.zcér "| 1886 |1,000 &c|h17.670,000 4 F 15 & A/jAug 15 1926 do do 
Gen gold bond M $165,000,000...Us.xc*&r| 5,047 1897 |1000 &c||m 30827000 { 3% eiM & N'Nov 1 1987 do do 
do do do xregistered__| 5,047\ 1897 |1000 &c 3% ¢| Q—F Nov 1 1987 do do 
do éo do x and y c*| 5,047) 1897 |1.000&c)|m30554,000 4 M & N'Nov 1 1987 do do 
do do x and s pomsavered - - 5,047, 1897 |1,000&c 4 Q—F Nov 1 1987 do do 
Miliw & State une Mist Meg cu y 88, 3 Aa -F.xc* &r 50; 1906 |1.000 &c} 2,500,000 8% eI & JiJan 1 1941 do do 
8t Paul yd Gr Trk Ist X, Eso. asian xc*&r* 60, 1913 {1,000 &c} 1,120,000 4% |J & JiJan 1 1947 do do 
C&NW equip tr 1013. Ser dat ~ 000 ylyF. zc*r --- 1912 |1,000 &c} 2.400.000 4% |J & J\July ‘15-1922 |FarmersL& TrCo,N Y 
do o ser. B $300,000 yriy_..._....-.-- --- 1912 |1,000 &c| 2,400,000 4% |A & O |Oct "15-1922 do do 
do do ser. © 3400-000 ue text___F. ze* ---| 1913 |1,000 &c| 3,600,000 4% |J & JiJuly ’15-'23 do do 
Branch Line Bonds Assumed 
Boyer Veiler Ry list M g $16,009 per mileF.zc* &r 90 1898 | 1,000&c| $1,440,000 3% eI & D/Deo 1 1923 Co’s office, 111 Broadway 
Minn & Ia oe ist M gold $16,000 per mile. F.zc* &r 119; 1899 |1,000 &c} 1,904,000 3%e0 & DiJunel 1924 do do 
Mankato & Ulm ist M gold $416,000_F zc* &r 26, 1899 1,000 p416,000 3% eiA & O/Oct 11929 do do 
Princeton & Northw lst M $2, ioe. 000 gold_F.zcér 105; 1901 {1,000 &c| n1,940,000 3%e\J & JiJan 1 1926 do do 
Peoria & Northwest Ist M $2,125,000 gold_F.zc&r| 85, 1901 {1,000 &c} 2,125,000 3% ¢\M & S/Mch 1 1926 do do 
Sioux City & Pacific Ist M gold $4,000,000_F.zc&r| 125) 1901 |1,000 &c 03,926,000 3%el\F & A/\Aug 1 1936 do do 
Minn & So Dak Ist M gold $528,000________- F.z0°| 3, 1900 i, 000; 3% ely & JJan 11935 | do do 
Iowa Minnesota & Northwestern Ist M g.-F.cz*&r| 195 1900 |1,000 &c| 3,900,000 3% eI & JiJan 11935 do do 
Mil Sparta & N W Ist M ¢ $15,000,000 guFxc*&r*| 179) 1912 1,000} 15,000,000 4g |M & S/Mch 1 1947 | do do 
Des Plaines Valley Ry Ist M $2,500,000_ F.xc*&r* ---| 1912 {1,000 &c} 2,500,000 4% iM & S |Mch 1 1947 do do 
Manit Gr Bay& NW ist M g gu ey “5 a zo* &r 114) 1906 |1,000 &c| 3,750,000 3% eid & dJiJan 1 1941 do do 
8t LP & N W M g guar yA 97, p 1203) __F.yc*r*) 115 1913 |1,000 &c| 9,981,000 5¢ |J & SJI\July 11948 do do 
Frem Elk& M Vcons M $25.000 per aise assumed 2] 1,170 1883 1,000| 7.725.000 6 A & Oj|Oct 1 1933 do do 
Chicago hay & St Louis —Stock, $4,000 cel eacl seam 15064< 0.06) Ry one eae ge ek oo a eee 
Prior lien M g call at 107% ____________. Ee xe*| 235 1900 1,000} 2,000,000 4% gM & S8/Mch 1 1930 \Sept ‘14 coup not paid 
Gen and refunding M $15,000,000 gold red text___x} ._.) -... |.-..-___| 2.000'000/See text.|J “& 30 years June 1914 coup not paid 
Chic Riv & Ind—lIst M gold red text MC.xc*} .../ 1911 100 50,000 5¢ |A & O Oct 11951 |Merch Loan & Tr Co, Chi 
Chic R I & Pac RR—Coll tr M $75,000,000_Ce.xc*&r| __.| 1902 |1,000 &c| 71,353:500 4g |M & N'|Nov 1 2002 head 14 coup not paid 
Bonds $7,500,000 ‘held by C RI & P Ry), V_ 97,p 594) eis] GE iuadase dl 7.500.000 5 M & S| ‘Sept 1 191 LY dame cbhoks ccbdnogeugene 
Cilcago Rock Isl & Pacific | Te ay ($75,000.000)-|  -..| .._- 100} 74,877,200|See text.| Quar (Dec 31 ‘13 1% | First Nat Bank, N ¥ 
First M Chic, Ill., to Counc Bluffs & branches Usz.c*| 765) 1877 |1,000 &c| 12,500,000 6 J & J\July 11917 do do 
General mortgage $100,000,000 gold___._Ba.xe*&r| 2,396 1898 |1,000 &c| 61.581 '090 4¢ |J & JiJan 1 1988 do do 
Coll tr M ¢ SerM to Pdue yearly red 101 %-xCe.c*| __. 1902 1,000} 5,976,000 4g |M & N/|May 1915-1918 |First National Bank, NY 
Ref M $163,000,000 gold red 105 to 1911_Ce.xc* &r| Text 1904 500 &c} 99,936,000 4g iA & OAprl 1934 do do 
In addition, sinking fund July 1914 held: d135, 0u0;) z $181. 000; |h $962.0 |00; k $202.|500: m$/489,.U00 |falso $1,173, 00 0 on hand); n $160,000; 
_0 $74,000; pail tn n sinking fund r $19,000. 





CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry. 
CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
= system of roads uniting Chieago, Ill., with Omaha, Neb.: St. Paul. 
finn., with the great wheat belts of Dakota, Nebraska, &c., and with the 
mining regions of Michigan and the Black H ills, 8,095 miles July 1 1914,viz.: 


Road owned in fee— Miles. | Miles. 
SS CE kad etese nasenee 7,945 | James Riv & Nor West (leased) 39 

Entire stock owned— Sundry trackage............. 77 
Wolf River Valley._......_... 2 | {Second track _.__- --- 906) 
De Pue Land & East. (leased) __ 3) Also has large interest in Chic. 


Belle Fourche Valley (leased)... 24 St.Paul Minn & Omaha.__.1,753 
Macoupin County Extension_ 

Through passenger service between Chi o and Pacific coast is main- 
ained ve nion Pacific. V.93, p. 1667; V. 94, p. 697. 


HISTORY, &c.—A Vanderbilt line (V. 75, 1086) qpraees in 1859. 
In Oct. 1912 the St. Paul Eastern Grand ‘Trunk, 56 m., was merged, 
and in Mch 1913 Des Plaines Valley Ry. - 95, p. 419, 1039; V. 96. p. 789 


CAPITAL STOCK.—Of the com. stock, pret nay and of the pref. $3,- 
835, remained in company’s nee in July 1914. Pref. stock has prior 
right to 7%; then com. 7%: then . 3%, then com. 3%: then both classes 
share. Stockholders in Jan. 19 0 ‘subsoribed for $30, om =. common at 
par, raising the amount outstanding to $130,121.500. 1482. 

In July 1913 U. P. system (Oregon Short res ied Py oOIe. 700 stock, 
the company owning$4,171,500 Union Pacific pref. stock. 

The consolidated sinking fund bonds of 1915 have voting power. 


DIVIDENDS— "86-"93. '94. °95. "96-"99. "00. -. 1902-Oct.'14. 
GE i dencande 6 y'ly 3 4 B5y'ly 6 7 yearly 
PREEEEEED dcnncccdacs 7 yearly — ——————_- —8 y'ly— 


BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized issue is $165,000,000 (U. S. Trust Co., trustee); $131. 645,000 
were reserved to retire underlying bonds (of which $46, 724, 000 had been 
retired to June 30 1914),§ saa remainder for now wires and {mprovements, 

4,000,000 at onee and $1.06 vt a year thereafter. V.65. p. 1070; V. 65, 

. 69, 111, 571; V. 75, p. 980; V. 88, p. 280, 563. In July 1914 there were 

30,827,060 en. ‘5 4s and $30 554, 000 4s outstanding and there held by the 
sinking funds $489,000 and due from the trustee were $140,000 
bonds. In May 1914 $8,054,000 4s were sold for improvements and better- 
ments. Also applied for authority to issue $29,715,000 gen. M. bonds, of 
which $22,905, to be used to refund bonds due in 1915, 1916 and 1917 
and $810,000 from 1915 to 1920 to retire sinking fund bonds of 1879 and 

6,000,000 at not over $1,000,000 yearly for additions and improvements 

m 1915 to 1920. The outstanding generals are tree from all taxes except 
$8,054,000 4s, which were sold in May a and are stamped ‘‘Federal in- 
come tax not assumed by Co.”’ V. 91, 1385: V. 80, p. 1489; V. 92, p. 
117, 1178; V. 93, p. 1667; V. 98. p. 1459, 5 536, 1608, 1993. 

The sinking fund bonds of 1879 are secured by deposit in trust of $15,000,- 
000 of Ist M. bonds at $15,000 pe mile on subsidiary lines. the most im- 

ortant being described In “‘Supplement” of May 1894. Of the sinking fund 
nds of 1879, $5,154,000 are 6s; the sinking fund Is at least 1% of out- 
standing bonds, which are subject to call at 105, and through its operation 
those outstanding have been reduced from $15, 000, 000 to amount in table. 

The eztension bonds of —_ are secured by deposit in trust of first mort- 
gage bonds at arate not exceed ok $20,000 per mile. Included in the collat- 
eral 53.800 1914 were $10,675, Fremont Elkhorn & Mo. Valley lists and 
$2,5 560 Wyoming Central ists (consolidated with F. E. & M. V.), &c. 

he Fremont Elkhorn & Missourt Valley consols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwood, S. D., 557 miles, and branches to 
Hastings, Albion, &c., 613 miles); but besides the amount of issue given as 
outstanding in the table, $10. 675,000 (along with $2,560,000 Wyoming 
Centra! firsts, a F. E. & M. V. issue) are held as part collateral for Chicago 
& North Western extension bonds of 1886. 

In Feb. 1912 sold $15,000,000 Mtiwaukee Sparta & Northwestern Ry. 1st 
M. bonds, guar. p. & i. (and assumed in April 1912), and the property em- 
bracing terminal facilities at Milwaukee and important cut-off on line to 
Duluth, 179 miles of road in all, merged inC. & N.W. V. 94, p. 416. 1056. 
1185. In Jan. 1913 sold $2,500,000 Des Plaines Valley Ry. (assumed 
Mch. 1913) and $1,120,000 St. Paul Eastern Grand Trunk Ry. guar. 4s. 
and in Oct. 1913 $10,000,000 St. Lows Peoria & North Western Ry Poa 
oF sepeanee. V. 96, p. 201, 789; V. 97, p. 1203; V. 98, p. 999; 

p. 829. 

In 1912 permission was granted to issue $10,000,000 equipment notes 

of 1912 (of which $6,000,000 issued Dec. 1912) and in Dec. 1912 to issue 
10,000,000 equip. notes of 1913, of which $4,000,000 sold rsd 1913, ince 
400,000 annually. V.95. p. 1402, 1541, 1745; V.96, p. 201; 97, p.3 


EARNINGS.—For 2 months ending Aug. 31: 


2 Months— Gross Income. Net Charges. Bal.. Surp. 
1914. _...___.$15,740,894 $4, 572.383 $1, ose. 433 $2,740,250 
ae 16,116,439 4,585,076 1,719,876 2,865,200 


REPORT .—The annual meeting is nee the third Thursday in October. 
Report for 1913-14 at length in V. 99, p. 810, 827; editorial, p. 861 





Operating Revenues 1913-14. 1912-13. 1911-12. 
Average miles operated_.........-.- 8,071 7.974 7 85S 
NE ES, ES $53,989,476 $54,661,588 $46,691.540 
Passenger revenue.._..........--.-- 21,540,543 20,557,623 19,.555.567 
E> Gee. OO. cccccasceneseegce 8.147 ,032 7,816,709 7,451,484 

Total operating revenues_......-- $83,677,051 34 035,921 $73,698,591 
SS Se bbe dtnbacdéesndanc $22, oa ha 24 00 769 $20,922,766 
oe nk nc eahemomee Ae 268 1,194,791 
Interest on bonds, &c..._....-...-.- 9, 389 007 8'520'268 7 872.007 
Sinking funds and other payments_-. 315,186 262,212 388, 
Dividends on common stock, 7%---. 9,108.015 9,178,015 9,108,015 





Balance, notes hiien chen otasiiot item tole died $1,206 055 $3.775.408 $567 .716 
OFFICER Ew Hughitt, Chairman; Pres., Wm. A. Gardner, 
Chicago; V.-P., S. A. Lynde; Sec., John Davis Caldwell, Chicago; Treas., 
Arthur 8. Ta fit roadway, "New York. 





Directors.—Marvin Huchitt (Chairman), W. K. Vanderbfit, F. W. Van- 
derbilt, Harold 8. Vanderbilt, Chauncey M. Depew, James Stillman, James 

Fargo, W. K. Vanderbilt Jr., N. Y.; Cyrus H. McC ormick, Chauncey 
‘Kean John V. Farwell, Wm. A. Gardner, Chicago; H. C. Frick, Pitts- 
burgh, Pa.: David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton 
Mass.; Homer A. Miller, Des Moines, lowa.—(V. 99, p. 810, 827, 1213.) 

CHICAGO PEORIA & ST. LOUIS RR.—ROAD.—Owns from Pekin to 
Granite City, Tll., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m.:; branch, Lockhaven 
to Grafton, 8 m.:;: ; total owned, 235 m.; trackage. Pekin to Peoria, 10 m,.; 
\a Springfield, 1 % m.; to St. Louis Station, 9 m.; total RAL miles. 

Incorporated on Dec. 6 1909 as successor, per a.” 9, p. 285, 4 
railway foreclosed Nov. 18 1912: possession taken | 1 Vv. 

135. V.89,p.1541. On July 31 1914 Pres. Bluford Wiles et Springfield, 
i. and Wiiliam Vetter of New York were appointed receivers. V. 9 2. B- 

342. Favorable decision in 2-cent fare suit July 1911. V. 90, p. 1675; V. 
93, p. 229; V. 95, p. 889, 968. 

C pores i, Prior Lien 4\%s.—Sidney C. Borg (Chairman), J. N. Bab- 
cock, 37 Wall St., Sec.; Eq. Tr. Co., N. Y., depositary. V. 39. p. 673. 

Committee for Gen. & Ref. M. 4\s. ‘-—Frederick J. Lisman (C hairman), 
and Alfred a ae Graham sa 30 eee St., Secretary; Bankers’ 
Trust Co., N. depository. V oP d 

BONDS i the Gen. & Ref. M. oe s (is: 00, 000 auth.), $1,100,000 
bear only 3% interest for the first six years. r six years the new bonds 
are to be subject to call at par on any int. date on 60 days’ notice; thereafter 
at 107 Of the bonds, $2.000,000 will be reserved to refund prior lien bonds 
and $150,000 to aid in refunding and $10,000,000 py? extensions, &c. The 
coupons due June 1914 were defaulted. V. 99, p. 118. 

The company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter Increased about $15,000 by the 
Increase in rate from 3% to 444% on the new bonds exchanged for. old cons. 
Notes to Car Trust Realization Co. for $140,132 payable in 1915 and later 
in installments out of surplus earnings. 


EARNINGS.—12 mos., {1913-14__Gross, $1 6. Be op. def., $11,893 

July 1 to June 30. \1912-13__Gross, 1,697,792; net, $97,344 

Pres., Bluford Wilson, , Springfield. Tll.; Sec. and. Aud., H. W. Berger, 
Springfield, Ill.; Treas,. G. J. Wilson. mf 99, p. 342, 673, 1213.) 


CHICAGO RIVER & INDIAN RR.—See page 141. 


CHICAGO ROCK ISLAND & PAGIFIC RAILROAD. ~_tnoorperated in 
Iowa on July 31 1902 per plan V. 75, 239. The entire capital stock 
($145,000 000) is B.. F by The Rock Sooad (holding) Co. The May 1914 
collateral trust coupons were defaulted because of the omission of the divi- 
dends by the Chicago, R. I. & Pacific Railway (which see below). Fore- 
ee sale _—- callat. trust mtge., set for Nov. 24, 1914. V. 99, p, 
67 ’ : 

A protective committee (J. Wallace, Chairman, C. E. Sigler, Sec., 
Central Tr. Co., N. Y. _ ATR requested deposits of bonds of this com- 
pany | and of minority shares of the Railway. To Oct. 24, 1914, $28,442,000 
»onds had been deposited and $7,000,000 with a friendiy committee in 
Holland. V. 99, p. 815; V. 98, p. 689, 1392,1536; V. 95, p. 269, 
or, 815, 894, 1129. 

L. Amster of Boston in Sept. 1914 requested bondholders to communi- 
pe. with him with a view to electing . —, to protect their interests. 
See V. 99, p. 894, 969, 815, 747, 1129, 

Holland committee for collateral ass . = A. E. Van Hall (Chairman), 
J. D. Lantilhano, Secretary; address, care H. Oyens & Zonen, Keizers- 
gracht 279, 281, Amsterdam. 


PLAN .—The a issued by the Wallace bondholders’ committee in 
Oct. 1914 (V. 9%, p. 1129) provides for foreclosure of collat. trust and 
purchase by committee of the pledged stock at foreciosure saie and, if 
mare A all of the bondholders assent, the distribution of the deposited 

ailway stock, pro rata among the bondholders. The plan does not deal 
in any way with the financial requirements of the Railway, owing to existing 
financial and business conditions. 

Assenting bondholders upon payment of pro rata expenses under the 
plan will receive (1) par in the present Railway Co. stock. If less than the 
entire amount of outstanding bonds assent, provision must be made also 
for payment to non-depositing bondholders of their share of the proceeds 
of sale. This amount wiil be charged pro rata against depositing bond- 
holders§who will on payment (as well as of expenses) receive also (2) their 
pro rata of excess stock. The committee, however, may sell the excess 
stock to meet the payment, in which case depositing bondholders will be 
required only to meet the expenses under the plan. Depositing bond 
holders will also receive (3) a certificate entitling them to their deposited 
bonds when stamped to indicate the payment of amount credited thereon 
out of the proceeds of piedged stock and therefore of little or no value. 

The tentative planof June 1914 (now abandoned) was in V. 98, p. 1919— 
V. 99, p. 747, 815, 894, 969, 1129). 


CHICAGO Rock ISLAND & PACIFIC RY .— (See Map Rock Island Co.; 
pages 110 and 111.)—The system extends from Chicago, Ill., via Om 

Neb., to seatoes and Colorado Springs, Col., and, via Kansas City, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the Ei Paso & 
Ss. RR. Co. and forming with them and the Southern Pacific a through 
ay to the Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn. 
and to Fort Worth, Tex., on the south and on the north to Minneapolis, 
Minn., and Watertown. s. D., with numerous branches, viz.: 

Owned in Fee (5,371 Miles). Miles.| Owned tn Fee (Concluded) — Mites 
Chicago, Til., to Col. Spgs., Col_1,063| Glen Rio, Tex. (Tex.-N. M. State 
Davenport, Ia., to Terral, Okla. 708| line) to Tucumcari, N. M-....- 42 
Retagwn, Kan., to Texhoma. Bs Ch oc acting s eanneen 2,155 

ES AR Cap. Stk. all owned (1,780 m.) 
podtewtin, Ta., to Minn’p,Minn. 308 Choc. Okla. & Gulf (leased)... 967 
Vinton, Ia., to Watert’n, 8. D. 376/Ch. R. 1. & Guif Ry__._..___- 469 
St. Louls, Mo., to Kan. City, Mo.284| Rock Island, Ark. & La. RR. 330 
Bravo, Tex. (New Mex, State line) | Rock Isl. & Dardanelle Dieass oS 

to Santa Rosa, N. M 12} Perpet. lease; treated as owned— 
Peoria & Bureau Valley RR.Co. 47 


Total mileage owned directly and through capital stock, &0_.....-.-. 7,198 
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Ocr., 1914 | RAILWAY STOCKS AND BONDS 39 
RAILROAD COMPANIES Miles Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds Value |Outstanding % Payable | and Maturity | Dtvtdends are Payable 
{sland & Pacific (Concluded) — 
Oe Ss sat OSE aaa Ba.xo* &r* ---| 1912 $1,000&c|$20,000,000 5¢ \J &3J15\Jan 151932 New York. London, &o. 
on Rapi F & N W Ist mtge gold guar_Ce.zc| 292 1881 | , 1,905,000 5¢ |A & O/Oct 1 1921 First Nat Bk, New York 
BCR & Nor consol first mortgage gold_Ce.zo*&r| 998 1884 1,000&c| 11,000,000 5¢ |A & O/Apr 1 1934 First Nat Bank, N Y 
Minneapolis & St Louis lst M gol jesgame) ars 12, 1877 | 500 &c 150,000 7¢ \J & DjJunel 1927 do ao 
Rock Island & Peoria cons Ist M (V 75, p 30)_M p2 113, 1885 1,000 &c 450,000 6 J & JiJuly 1 1925 do do 
Choc O & G general (now Ist) M $5,500,000 g_xc* 351 1894 1,000; 5,500,000 5¢ |J & J\Oct 1191 do or Phila 
Choc & Mem Ist M $3,750,000 as P.xc&r| 282) 1899 1,000} 3,525,000 5¢ J & JiJan 1 1949 do or Phila 
L Rock Bridge Ist M assumed g red (text) GP.xo* -.-| 1899 1,000 155,000 6¢ J & JIiJuly 11919 do do 
SE CT ck ten edendesteadonces P.xc*| 335 1902 1,000} 5,411,000 5¢ |M & N|May1 1952 do do 
Lye yeer collateral notes red 102._.....-.---- Ba abil MEE: leona 7,500,000 G . trsdcsceslanne cheeks acc ln eoeeesedntesennes 
RIA &L Ist M $30,000,000 g gu red 105 Ba.xo* &r* 308 1910 | 500 &c} 11,000,000 4%e\M & S|Mch1 1934 do or Europe 
Little Rock & Hot Spg West notes guar p & i___- acel SEE 1,000 453 ,600 4 J & J\July 1 1939 Co's office, Chicago 
St P & K C Short u.—I1st M g gu red 1U5-_ Ba. xo* &r* ---| 1911 |$3$ & £ ,000,000 4%eF & A/Feb 1 1941 New York and London 
Rook Island-’Frisco Term Ist M g guar jointly_._c* «--| 1907 $1,000; 3,390,000 5¢ I & Ji\Jan 1 1927 Equit Tr Co, NY; &StL 
Peoria Ry Term ist mtge gold guar jointly red__IC asel Se | 1,000 944,000 4¢ JS & J\Jan 1 1937 First National Bank, N Y 
Peoria Ry Term Ist & ref M g gu jointly with C&AB sec| a 1,000; 1,500,000 4% eJ & D/\Dec 1 1941 First Nat Bank, N Y 
Galveston Term Ry lst M g gu jtly with Col&S_Ba ---| 1908 1,000; 1,051, 6 M & S§8/Mar1 1938 Bankers Trust Co, N Y 
Equip notes due $325,000 semi-an (V 84,p 338) ;-Ba ---| 1907 1,000} 1,625,000 4% IF & A yt "15-Feb '17 do do 
do Ser C gold due $265,000 semi-ann_-__-_-_ Ce. ---| 1909 1,000} 2,650, 4%¢A & O Ape r'15-Oct '19\First National Bank, N Y 
do Ser D g $225,000 s-a (V 90, p 913. 1362) - Bax ---| 1910 1,000} 4,725,000 4% ¢\M & N/|May'l15-May’25 do do 
do Ser E g $5,000 due Losses = bs ona ina Sit ose] BEE 1,000 65, 5¢ |J & J\Jan '15-Jan '21/;0 S v Nat 
do SerFg¢ $12. 000 s-a (V 93, 5 P9389 SS oe od x eos] 1911 1,000 288,000 4% giF & A|Feb '15-Aug '26|First Nat Bank, on bj 
do Ser G g $170,000 s-a (V 95p ie ean Bax aee| Bere 1,000} 4,420,000 4%¢\J & JiJan'15-July '2 
do Ser H g $441,000 ann (V 96, p tri Baxc&r ---| 1913 | 1,000; 3,969,000 §6e |J & J\Jan'15-July '23 Go 
RI impt equip notes gu p & | last installment__Bax ~---| 1905 | 1,000 225.000 4%eJ & J\Jan 1915 Bankers Trust Co, N Y 
do Ser B $280,000 s-a (V 93, p 939)__-__- Bax --| 1905 | 1,000 560,000 4%2@\M & N|May'l15-Nov’15 do 
Ch & RTI Elev M g gu due $50,000 yrly red par__c* ~---| 1904 | 1,000 500,000 56¢ |A & OOct 1°15-'24 |First tT & Sav Bk, Chic 
Consol Ind Coal Ist ob nt gu red 110 s f__G.c* &r ---| 1905 | 1,000} 2,773,000 56¢ J & DiJunel 1935 Guaranty Trust Co, N Y 
Ghicago St Louis & New Orleans—See Illinois Central. 
a RS St Paul Minn & Omaha—Common stock---- att aiae | 100| 18,559,087/7 1n 1914;/F & A/Aug 20 '14, 3%/|Office 111 B’way, N Y 
stock non-cum peeeoding 2 ont (see text) -- oe Cea 100} 11.259.912'71n 1914/F & A/Aug 20 '14, 3% do do 
Ch St Sy & Minn Ist M gold Elro t C ass’d_zo* 177| 1878 | 500 &c 910,000 6¢ M & NiMayl 1918 do do 
St P & Sioux City lst M gold $1 ‘000 per mile_Ce.zco| 607) 1879 1,000; 6,070,000 6¢ A & O poe 11919 de do 
Nor Wis 1st M Lake St C to near Spooner ass'd Ce.zo* 80) 1880 | 1,000 576,000 6 J & JI 1 1930 do do 
Sault Ste Marle & Southwestern Ist M assumed__zc 37) 1890 | 1,000 350,000 5 M & N Nov 1 1915 do do 
Su erlor Short Line 1st M $1,500,000 ass___Un.zc* ---| 1895 1,000} 1,500,000 5 M & S/Junel 1930 
t P M & OM $30,000,000 ($15,000 p m) - Ce.zo* ---| 1880 1,000} 16,997,000 6 J & D/\June1 1930 do do 
do do consols inserest reduced ___-_ ---| 1880 1,000; 3,734,000 38% J & D\Junel1 1930 do do 
Debentures gold $15,000,000 auth._-___- Cexc* &r*| ---| 1912 1,000 &c| 9,200,000 56¢ \|M & S/Mch 1 1930 do do 
CHICAGO ROCK ISLAND & PACIFIC R Y.—(Concluded) .— EG .—Chairman, F Schumacher; Pres., H. U. Mudge; Ist 
Leased Lines (see statement for each). rR & Des Moines Ry., 162 - . Gorman; 2d V. ‘p. ~O: Ridgeway: 3d V.-P., John Sebastian; 
m.; White & Black River Valley Ry. Co., 62 m__.._..._-..------ 225 | V.-P.; | Baward S. Moore; Sec. ‘< Treas Crosby , Chicago; Sec. & 
Trackage: Denver, Pueblo, Kansas City, &o_................------ 626 | Asst. , J. J. Quinlan. N. Y. office, nae Trust Bldg.—(V. 98, 
—— | p. 1920" 1993: V. 99, p. 195, 269, 342, 815, 1129.) 
PR: I enamel .048 


As to Trinity & Brazos Valley Ry., see that co. and V. 98, p. 1921. 


HISTORY .—$71,370,900 of the $74,877,200 capital stock was deposited 
per pen Xs V. % D. 239, each $100 stock being exchanged for $100 in os 
. I. & Pac. Railroad and $70 pref. and $100 com. stock of 

“Rock Islet % ‘company, See those companies. 
R. I. & Pac. RR. Co. 


Financial Plan.—The ‘plan referred to under Ch. 
above A ye B. 113 pore for the distribution of the Railway stock 
among the OC RR. bondholders after foreclosure of the collat. 
trust a ze, ee Be not deal in an 
ments of the railway, OTS to existin 

The tentative plan (V. 98, 


way with the financial require- 
inancial and business conditions. 
1919) calling for the elimination of the two 


holding companies and the Pitan of $30,000,000 new money by the issue 
of 7% non-cum. pref. stock of the Railway Co., was gpendones L. July 1914, 
owing to the withdrawal of the underwriting syndicate. rts giving 
estimate of financial requirements, V. 98, p. 762, 1536, 1809: % -99, p. 269. 
DIv’S—11903. '04. '05. '06. '07. ‘08. "09. '10. ‘11. gi’ 1545. None 
Per cent..§ 7% 8% 7.88 6 54% 5%5% 4% 6% 5% since. 


BONDS.—Of the general 4s of 1898, those unissued are pa, TR. as fol- 
lows: $16,900,000 at not over $1,000,000 per annum for permanent improve- 
ments and additions, incl. equipment: Sony Trust Co., N. Y., and Benj. 
Strong Jr., trustees. Abstract, 66, V. 78, p. 298: V. 80, p. 272. 

The coliateral trust gold 4s of Yo02 ( re ato. 000 authorized) are secured 
by deposit of all stock of Choc, Okla. & Gulf RR. V.74. D.775, 829, 936, 1356. 


REFUNDING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 

A Ist lien (either directly or through pledge of entire issues of bonds of the 
companies owning the same) on terminal property in St Paul, Minneapolis 
and Kansas City, new equipt and Fe at Silvis, near East Moline, Ill ,and 
on railways aggregating 1,158 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the ry company. agegre- 
gating, exclusive of leased lines ond trackage, 5,683 . o- See V 78, 
D 228, 234; V. 79, 1716, 2206; V 84,p 219, V 85, 

Of the $99, 936, of these bonds outstandin in J oh i313, $35,806,000 

had been issued for refunding purposes, ,000 to reimburse treasury, 
$24,130,000 for acquisition o property 4 ‘securities and $25,000,000 for 
Segrevements. Of the remaining $63,064,000 bonds authorized, $46,219,- 

were reserved for underlying bonds, 313, ,000 to pay for 75% of 

the purchase price of bonds of other cos. and the $3,345,000 balance for 

improvements and acquisitions of one properties or securities. V. 87, 

s082, 1419; V. 88. p. 623, 822; V. 89, p. 666; % 90, p. 108, 236, 1170, 
424; V. Bt OB: 1766; V. 92, p. 1031, 1310; V. 93, p. 1667, 1785. 

The $20 000 20-year 5% debentures of i9i2 vere sold to provide for 
terminal properties at Omaha, new terminals and a bridge across the Mis- 
sissippi River at Memphis, various additions and betterments, and.to pay 
at maturity securities falling due. No new paeenee shall be made without 
securin, Penenvures equally thereunder. > 206, 278, 144 

The $7,500,000 6% ey Fy ent Trebe 16 1914 are secured by 
deposit of 30 989,000 Chic. R. Pac. ry: First & Ref. M.4% gold bends, 
$1,780,000 St. Paul & Kan. ity a Line RR. Ist M. 4% % gold bonds 
(guar. prin. & int. by the Chic. . & Pac. Ry.) and $1,965,000 Rock 
Island Arkansas & Louisiana RR’ ist M. “" % gold bonds (guar. prin. & 


int. by the Chic. R. I. & Pac. Ry.). V. 98, $9, 1070. 
Peoria Ry. Terminai Ist 4s ($1, 500. 000 oon > gperantecd oiRh with 
Chicago & iton, are subject to cail at 102% after ‘July 119 159. 


As to Chic. R. 1. & Pac. Elevator mtge., see V. 79, p. D500. V. 82, p. 750 
As to Consol. “Yndtana Coal 5s, interest guar., see V. 80, p. 24 01, 2623; 
form of guaranty, V. 82, p. 1499. Rook Island-Frisco Terminal Ry. 5s, 
guaranteed jointly, V. 84, p. 569, 748. 

In June 1914 the Rock Island Omaha Terminal Ry., whose stock is all 
owned, was authorized by the Nebraska RR. Comm. to issue $600,000 
20-year 5% gold bonds to cover cost of land required for new terminals 
to be built “in Omaha. V. 98, p. 1994. 


ROCK 1. ARK. & LA.1ST M.4%S, GUAR. P. & I., $30,000,000 AUTH. 
Secured by a direct first lien on 308.42 miles, with trackage rights over 
87.89 wire, ees on 5 ove. worth about $1,600,000. Of the remaining 
ba $10,000 ssuable for new mileage at actual cost, not exreed- 
$30, 000 per -- 4 wand $9,000,000 at cost of additions and betterments to 
Properties, exclusive of equipment, on sa the mtge. Is a first lien. 
p. 626, i 176. The $453,000 R. Ark. & La. notes are also 
guaranteed oe 8 -I.& P. V. 93, p. 345, 469. 
ST P & waweae eer SHORT LINE 1ST M.4%S GUAR. P. & I. 
Of the bonds, the $10,000,000 sold Feb. 1911 are secured by a direct first 
tien on about 126 miles of road and also on 3.14 m. formerly owned by Des 
Moines Western Ry., and by 67.65 miles from Allerton, Iowa., to Carlisle, 
completed July 1913. Of the remaining bonds, $10,000,000 are reserved 
at par for new mileage at actua! cost and $10, 000,000 ‘at A for actual cost 
= additions and betterments on first lien Gro eee 11) = p. 526, 593; 
. 93, p. 1196, 1259; V. 94, p. 1056; V. p. 236 

Vdoaulpligatine per pee June 30 1913: Stock, $10, i 20; bonds, , inciuding 
equipment trusts, $35.8 mee 


EARNINGS +(1913- 14__Gross, $68,208,113; net, $17, 208,167 
July 1 to June 30. \1912-13_-Gross, 71,364,935; net, 18,860,833 





REPORT .—For year 1912-13, V. 97. p. 1019, 1041; edit., p. 984. 

Year ending June 30— 1912-13. 1911-12. 1910-11. 
DEE DE cneneahudeacesesnae 8,036 8,026 
Total operating revenue___.....--- $71,364,935 $64,712,853 $68, 4 473 
Operating income (after taxes) _-_--_-- $15,914,395 $15. 160,044 $16,723,139 
y. ft jee 16.080° 190 J r4 j 616 
Interest and rentals.............--. 1,465,902 


1,885 2,036, 
EEE dcuckducdadtussanauetes 3. 743 5355) 3. 743 S80 KIS 000" 948 
DEED, GUIGRE. oi. acccssscasoce $314,830 $106,636 $1,511,766 





CHICAGO ST. PAUL MINNEAPOLIS & OMAHA y. —(See Map Cht- 

0 & North Western.) —R Elroy, Wis., to Om Neb., 593 miles; 
other lines, 1,160 m.; total oe 1 1914, 1, 783 miles, of which 1 683 are 
owned and'70 miles leased. 'V. 69, p. 1147. 


HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 


In November 1883 Chicago & North Western Ry. purchased control; 
viz., $9,320,000 common and $5,380,000 preferred. 


STOCK.—Authorized common, $21,403,293; poeteves, $12,646,833. 
Held by the omemy 2) June 30 1914, common stock and scrip. $2,844,207; 








preferred stock and scrip, $1,386,921. Preferred stock has a prior right 

to non-cum. dividend of % » but com. is never to receive more than pref. 
DIVS.— } we. 97. '98. 99. ’00. 'O1. '02. '03. '04. "05-13. 1914. 

Common ~-geh None 2 2 3% 5 5 8 6 6 7Ty'ly 34.3% 

Preferred % 7 per annum (3% F. & A.) 
BONDS.—In April 1911 a $1,500,000 Su 


wr." Cost Line Ry. 5s held 
in the treasury were sold. V. 92, p. 954, 1310. C . & Minn. Ist 6s, 
due 1918, and North Wiso. 1st 6s, due 1930, are exchangeable at option of 
holder at any t time, $ a ;. for consol. 6s. V. 68, p. : V. 77, p. 2389. In 
Feb. 1912 sold $5,000,00 0'5% debentures, in May 1913 $2 ,500, "500 and in 
Mar. ipie fa 700,000 under a debenture agreement providing for $15,000,- 
000. ag A mtg. | (except for extensions) must 7 debentures. 
V. 94, p. 278, “187, 1316; 


95, p. 812; V. 96, p. 1421, 1556; V. 98, p. 386. 
EARNINGS.—For 2 months ending Aug. 31: 
2 Months— Gross Income. et. Charges. Bal. xis) 
Ptcadulondsentnduae $3,289 313 $988 ,126 $459,104 $809, 022 
PUR te dhnuaeedecena 8,072 657 ,028 428,942 228,087 


3, 
REPORT .—Year ends June 30. 


Report for 1913-14 at length in V. 
99, p. 810, 829. 








1913-14. 1912-13. 1911-1 

Total operating revenue...-..----- $17,992,371 $16,993,005 $15,135, ron 
Operating expenses._.............- 12,632,571 11,887,461 10.466.216 

Net operating income_.....__.-- $5,359,800 $5,105,543 $4,669,210 
TO. Be SOUR dacécecksucccee 34. 636,089 $4,504,272 $4,122,304 
Eeereee OG DONGE. oo. cecccssccn 2,902 1,826,264 1,649,029 
Rentals and miscellaneous________- of 399.074 88 ,672 
Dividends on common stock (7%)_.. 1,298,934 1,298,934 1, an: 934 
Dividends on preferred stock (7%)-_- 787 ,976 787 .976 7,976 

Net surplus for year_..._......-. def.$65,.295 sr.$192.023 def.$2,307 
—(V. 97. p. 800, 881; V. 98, p. 386, 838, 999; V. 99, p. 810, 829.) 


CHICAGO TERRE HAUTE & SOUTHEASTERN RY. — (See eg a 
Owns Chicago Heights, Ill., to Westport, Ind., 290.57 m.; Blackhawk to Sul- 
livan, Ind., 18.52 m.; Bedford to Oolitic, Ind., 4.19 m.:9 branches, 48.94 m.; 
trackage Blue Island Yard to Chicago H eights, Ill., 12 miles; track- 
age to Union Depot, Terre Haute, Ind., 30 miles; total June 30 1914, 
361.57 miles. Incorp. in Indiana and Illinois in Nov. 1910 as successor to 
the Southern Indiana Ry. and the Chicago Southern Ry. (both ay 
Ad plan in V. 91, p. 337, 333. Possession taken Jan. 1 1911 (V. 92. p. 59 

as also acquired the Bedford Belt Ry. In 1913 (after June 30) made 99- 
year lease with the Balt. & Ohio Terminal RR. for use of 12.47 miles 
through Chicago Heights north to Harvey Junction in the ‘‘Chicago Switch- 
ing District.’"—V. 97, p. 1110. 


STOCK.—The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed in a voting trust until Dec. 24 1920, unless 
cpeper terminated, as provided in the agreement. Roy C. Osgood, Frank 

F. Taylor and Geo. A. Jackson, voting trustees. 


BONDS.—The new “‘firstand ref.’’ M. is a first lien on about 127 miles 
—_ a second (consol.) wncrtenge oa, a remaining 232 m. owned. V. 91, 


337; V. 92, 596; V. 94, édo bdo BH 
Oburposes for which $50.00 rig “and Refunding Bonds were Issuable. 
Issued under plan (of which $1,845,000 pledged for loans) ___..- $6,200,000 
Reserved to retire So. Ind. Ry. and Bedford Belt Ist M. bonds.. 7,887,000 
Reserved under careful restrictions for extensions, additions, im- 

provements, acquisition of sub-company stock and bonds, &c_ 5,913,000 

The income bonds dated Dec. 1 1910, $6,500,000, bear interest from 
Dec. 1 1912 at 5% per annum from net earnings (determined as provided in 
the mortgage), payable if earned, but cumulative to extent not paid. The 
incomes have at all stockholders’ meetings one vote for each $100 par value, 
the condition and manner of casting such vote being fully stated in the mtge 
Div. on incomes, 1%, semi-annually paid Sept. ou = -% 1913 incl.; 
~— 1913, 1% %,: Mar. and Sept. 1914, none. 97, 

ans secured by $1,845,000 “First and Ref.” AAR, $i, 380, 000. 


EARNINGS.—For 2 months ending Aug. 31 19} 4. gross, $388,944, 
against $326,673 in 1913; net, $121,893, against $74,15 

REPORT. Foe year ending June 30 1914 in V. 99, Bi 1048, showed: 

913-14. 1912-13. 3-14. 1912-13. 

Gross ear $2. 162,058 $1,929,552| Taxes and rents__$162,985 $127,608 
Net corninan. 386,129 427 ,921 | Fixed bd.,&c.,int_. 646,653 eh 560 
Hireequip.,&c 474,794 490,:352\Incomeint.... _____- (24)131,778 
Tot. net inc. 860,924 oie, 273| Balance, surplus. 51,286 lie: 1327 
419; V. 97, p. 298, 1024, 1110; V. 99, p. 894, 1038.) 


iy &c.—Pres., M. : Carpenter: V.-Pres., E. K. Boisot; Treas., 


. Lawlor. wes: M. A Carpenter, E. K. Hoisct, Chas. Porter, 

Os Field A. W. Howard, F. a em John T. Beasley.—(V. 96, p. 
419: V. 97, p. 298. 1024, 1110; V . 894, 1048.) 

CHICAGO UTILITIES CO. aman waned in Maine April 9 1912 to 


succeed (per plan V. 94, p. 938, 939, = FF +g B. 350) the Illinois 
Co. and Chi ange 0 Subway Co. foreclosed. V. 911, 1056, 1118; V. 96, 
D. 652, 1089 eorg. per plan of Oct. 7 191i ey. 3, p. ‘938, 939, 1386.). 















































40 RAILWAY STOCKS AND BONDS [Vou. xcrx. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Divtdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % | Payable and Matu tty Dividends are Payable 
| j 
Chicago Terre Haute & S E—Stock--____--._.----- ee $100) $4,300,000)______._ th, ee eh EA BPE A SE 2S babe 
Bedford Belt first mortgage, not assumed--___-- Zz 4| 1806 |........ 250,000 5 i. 2 SS See. lenwascucpennscosne dee 
Sou Indiana Ist M g (see text) not assumed_GP.zc*| 228) 1901 1,000; 7,537,000 4¢ F ot 5 RI einaeietsisp oo peer < as 
1st and ref M $20,000,000 g call 107 4-.-IC.xc*&r*| 359) 1910 | 1,000&0; 4,355,000 5¢ J & DDeo 1 1960 lst Nat Bk, N Y or Che 
Income M $6,500,000 call par (cum 2 yrs) ._.-FCx eect seun 00 &¢0| 6,500,000/Sp13,1 % See text. Dec 1 1960 do o 
Equipment gold bonds due $40,000 semi-ann- .--_x onal -SeeEléscasaha 680,000 a: deeuwdisen 'To Apr 1 1923 do do 
Cai do y =. COGS co ttindnnseccdsnn én ate oe Haws aaneae 90 ,000 Pg keg Pt Rapti. lege Day: TOC Re [shone ns ett ele =i okie ame a 
cago Utilities— i 
Common stock $22,500,000__.......----------- andlidwad lénckauna Re ee ec dheons pice in idamiabenendaeited ad 
Pref stock 5% non-cum $30,500,000__..--------- éoé) She lenakesoe ait dintilecenkcantadesaiaaie de> PRRs See 2 Re 
lst M ser A g red par $20,000,000-_Usm.xc*&r* -.-| 1912 |1,000 &c| 5,999,900 5¢ A & OAprl 1942 U S Mtg & Tr Co, N ¥ 
do Ser B g red par $4,000,000___._Usm.xc* &r* ---| 1912 {1,000 &c| 4,000,000|/See text|__....-- Apr 11942 do do 
Chicago & Wabash Valley Ry—See Chic. Ind. & Louijisville 
Chicago & Western Indiana—Stock (see text) ..._-- eS ae 100; 5.000,000 6 Q—M 31 June30'14,1 4% |Chicago 
General mortgage gold sink fund subj tocall 105_xo* 4&8) 1882 1,000; 5,824,000 6¢ Q—M Dec 1 1932 iJ P Morgan & Co, N Y 
Cons M $50, F Oe iahahionehus o oneretehaliiiag IC.xc* &r* ---| 1902 (1,000 &c) 43,948,000 4¢ JS & JdJuly 11952 |Ill Tr & S Bk,Chio; &NY 
First and ref M $200,000,000 _-___.___- Ba xc* & r* ---| 1912 |1,000 &c| See text |--------\M & SSept 1 1962 iJ P Morgan & Co, N Y 
3-year interim notes secd by Ist & ref Mred _102 4x ---| 1912 |1,000 &c 10.000 000) 5 M & SSept11915 do do 
do do do ’ sink hatincans daukine endl ee -lsa«duawe EE eee. PE Been eae camemnete 
icago & West Sigel Pere Marquette RR 
hicago Wisconsin & Minnesota—See Wisconsin Cent | 
hoctaw & Memphis—See Chic Rock Is] & Pac Ry | | 
Choctaw Okla & Gulf RR—See Chic Rock I & Pac Ry 
sgacianats Dayton & Ironton—See Cincin Ham & Day 
incinnati Find & Ft W—1st M g guar end red__N,c* 91; 1903 | 1,000) 1,150,000; 4¢ M & NNov 11923 JJ P Morgan & Co, N Y 
Cincinnati Hamilton & Dayton—Common stock -_-_- ond ae. 100; 8,000,000\See text | Text (Dec 241903 2% |Cincinnati 
Pref, 5% (remain’g $7,751,425 canceled;V 91 p 1092) «unl ieeme: | 100) IIIT. 5s, és cxactix inch inch teeta iiciaia eae eo mal Noe Sy er ae 
Second (now first) mortgage gold____._----_- Fxc* 59) 1887 | 1,000; 2,000,000) 4%e3 & JJan 11937 J P Morgan & Co, N Y 
General mortgage $7,800,000 gold_____--__- Me.xc* 59) 1892 | 1,000, 3,000,000) 5¢ JI & DJunel 1942 ts) do 
Cincinnati Dayton & Chicago first mtge gold___ Nx) 95; 1892 | 1,000; 1,200,000 4 A & OApr 1 1942 do do 
Cin Day & Ironton lst M g guar (assumed) -_Ce.xc* 167; 1891 | 1,000) 3,500,000) 5¢ M & NMay1 1941 do do 
Cincinnati & Dayton Ist mortgage! All Poss 13) 1887 | 1,000) 300,000 4% J & JJuly 1 1937 do do 
Toledo Findlay ey Ist M-\ owned f---- 14| 1889 | 1,000) 300,000 6 A & OOct 119 do do 
Ist & ref M $75, ,000 auth, part gu_Bax.c* &r* All| 1909 | $ &£ |b16,190,000) 4 J & JJuly 1 1959 See text 
General mortgage $20,000,000 redeemable text_Ce.x| All/71909 |---.-.-. 'c20,000,000|\See textSee textJuly 1 1939 \See text 
Car trusts gold $54,000 due s-a begin Oct '06_Ce.xc ---| 1905 | 1,000 162,000) 4%eA & OToAprl11916 J P Morgan & Co, N ¥ 
Car trusts Ser A due $116,000 semi-ann_--_-_--- Ba.x| ...| 1910 | 1.000) 1,392,000); 5 J & DToJune11920 J P Morgan & Co, N Y 
Ind Dec & W Ist M gold i guaranteed __Cex } 262/f1895 1,000, 2,229,000) 5¢ J & JJan 11935 July 1914 coup not paid 
| See guar p & I (end)__xc 1895 | 1,000) ,000) 5¢ J & JJan 11935 do do 
b Incl. June 30 1914, $19,000 in treas. and $6,9 94,000| coll. |for temp orary loans|, there ts also $13, 000,000 add’) un der $11,557,000 purchase_ 


money notes which were purchased at maturity by B. |\&O. ‘V.98, 


p.!| 1693. c $2',264,000 in treas. and $207,000 col lateral for tempor'y loan g 





Company acquired (either directly or otherwise) all the capital stock and 


| 


mortgage notes of the Chicago Warehouse & Terminal Co. and the Chicago 


Tunnel Co. (purchase of property of Illinois Tunnel Co.) and the Illinois 
Telep. & Teleg. Co. 


cumbrances except certain mortgages held by the Utilities Co. 


narrow-gauge electric motors and cars, designed for the transfer of freight 
between the various railroad terminals in the city of Chicago, and to and 
from the downtown business district and between business houses; see V. 86, 
p. 720; V. 87, p. 1357; also telephone system (established by the receivers) 
with 8 exchanges and over 20,000 subscribers. Present capacity of exchanges 
27,200 telephones. See V. 93, p. 938; V. 96, p. 652. In June 1913 application 
was made to sell the telephone system to Chicago Teleph. Co. V. 96, p.1700. 

BON DS.—Of the $24,000,000 new Ist 5s, $20,000,000 Ser. A are superior 
in lien to the $4,000,000 Ser. B, (5% non-cum. incomes for first 5 years.) 


The subsidiary companies own property free of in- | 


} 
| 


et engl gg Hm oF tnd 1913: Gross, $789,207; operating sepeae. in- | 


cluding taxes, $871,413; op. def., $82,207; other income, $19, 
Directors.—F. 8. Peabody and Spencer Otis, Chicago; Samuel McRob- 
erts and Irving T. Bush, New York; R. J. Dunham and C. W. Hotchkiss, 
Chicago. Pres., C. W. Hotchikss; V.-Pres.,and Treas., 8S. W. Tracy; Sec,, 
J.C. Payton. Chicago office, 754 W. Jackson Boulevard.—(V. 95, p.1118) 


CHICAGO & WESTERN INDIANA RR.—(See Map.)—Owns a valuable 
terminal system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cragin, 16 m., and to South Chicago, 
5 m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 430 
m.; Owns over I, acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. The Belt Ry of Chicago leases and operates 
259 miles of the 479 miles owned by the Ch. & W. I., its secur ties being all 
held by cos. leasing Chicago & W. I.; see 60, p. 1058. See below. 

In March 1912 seven additional roads, viz.: Atch. Top. & Santa Fe, Chic. 
R. I. & Pac., Illinois Central (incl. Chic. Madison & Northern), Pennsyl- 
vania Lines, Chicago Burlington & Quincy, Minneapolis St. Paul & 
S. S. M. and Chesapeake & Ohio, agreed to become lessees and part owners 
and the terminals are to be greatly improved and enlarged. The Chicago 
Union Transfer Ry. property (V. 73, p. 1207) has been purchased for $4,400, 
000, including a clearing yard 3% miles by a half mile, and 100 miles of 
track and a capacity of 5,000 cars a day. Additional yards and tracking 
will be provided as may be needed. The financing will continue to be done 
| a > the Chicago & Western Indiana, and the property leased to the 
Belt Ry. The existing leases to the trunk lines were readjusted so that 
the rentals thereunder shal! be equal to the interest at 4% % on $14,000,000, 
the value of the old Belt Co. property, plus $4,400,000 cost of Chic. Union 
Transfer Ry. and interest on $996,000 consol. M. 4s issued for improve- 
ments to Belt Ry.made between May 11 1911 and Sept.2 1912, and int. 
on obligations of lessor for construction or acquisition of Sept. 2 1912. 
V. 94, p. 910; V. 95, p. 419, 1471; V. 96, p. 201; V. 97, p. 361. 

LEASES .—This company’s road and terminals were leasedYunder per- 
ae a contracts to the Wabash, the Grand Trunk West., the Chicago & 

astern Illinois, the Chicago & Erie and the Chieago Indianapolis & Louis- 
ville, each of which five companies owns $1,000,000 stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual 
rental must always exceed at least 20% int. on bonds outst. V.78, p. 819. 

"95. '96. "97 °98. '99. "00 to July "14 
Be hodntsédbbnsaouaseda 7% 6 6 6 6 6 yearly 

BONDS.—The general mtge. bonds are drawn at 105 and interest in 
such annual amounts as will retire the debt by maturity. 

f the consol. 4s of 1902 (auth. issue $50,000,000), $6,284,607 are re- 
served to retire general 6s. V. 87, p. 36, 1604, 1603; V. 88, p. 100, 374; 
V. 92, p. 394; V. 93, p. 1668: V. 97, p. 1425; V. 98, p. 235, 452. 

Of the ist & ref. bonds of 1912 ($200,000,000 auth. issue), with interest 
not to exceed 5%, $50,000,000 are reserved to refund existing bonds, 
$47,000,000, and $3,000,000 bonds to be issued, $50,000,000 for additions 
and improvements to the Belt division, including Chicago Union Transfer 
Ry. for $4,400,000, and $100,000,000 for new terminals and other impts. 

In Sept. 1912 sold $10,000,000 3-yr. 5% notes to acquire the Chic. Un. 
Transfer Co. and enlarge Chicago terminals, the notes being secured by 
the new mtge., under which they are the first issue, bonds being reserved to 
retire the same. V. oS? 419, 749; V.96, p. 201. In June 1914 applied 
for permission to issue $3,000,000 14 months’ notes secured by $6, ,000 
Ist & ref. bonds. V. 98, p. 1920. 

ANNUAL REPORT .—Report for 1913 in V. 99, p. 604, showed: Gross, 
$3,374,592; int., &c., $2,991,116; divs., $300,000; bal., sur., $83,476. 
Pres., Howard G. Hetzler.—(V. 98, p. 1608, 1920; V. 99, p. 537, 604.) 

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Ft. Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. from 
Delphos to Mandale, 11 miles; sidings, 12 miles. V. 77, p. 

Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p. 286. Stock, $1,250,000, all 


owned by the Cin. Ham. & D., which guarantees bonds, prin. and interest. | 


Mtge. is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102 % and interest. 
701. Form of guaranty, V. 78, p. 701.—(V. 90, p. 697 

CIN. GEORGETOWN & PORTS. RR.—See “Electric Railway Section.” 


CINCINNATI HAMILTON & DAYTON RY,—The system Includes: 
Road owned— Miles. | 


Cincinnati to Dayton, O_.---. 60 | Cincinnati Ind. & Western____ *361 | 
Dayton to Ironton, O........-. 160 | Cincinnati & Dayton____.__.. 13 
Dayton to Delphos, O__....--. 95 | Columbus Findlay & Northern. 18 


Ee A a a a 45| Bowling Green RR___..____-_-. 19 
Roads leased—(*See this co.) | Piqua & Troy (8); Lima Belt (1). 9 
Dayton & Michigan__.______- *141 | Cinc. Findlay & Ft. Wayne... °91 
Fe Serene 3 Ge Oe oda wdsonenuseods 1,015 
Aiso owns Dayton & Union jointly with Clev. Cin. Chic. & St. L. and 
jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. V. 75, p. 978. 
In 1911 sold the $11,000,000 Pere Marquette RR. stock. V. 92, p. 596. 


ORGANIZATION .—The company resumed possession on Aug. 19 1909, 
the finances having been readjus without foreclosure per plan of June 





1909 (V. 88, p. 1436, 1498). Under the plan the management of the system 
was taken over by the B. & 0. RR., and the ownership of the controlling 
stock is to be acquired by that company at the end of 7 years from July 1 
1909 at a price then to be fixed by arbitrators (a supplemental agreement 


: | made Oct. 21 1912 with Messrs. J. P. Morgan & Co. fixed $740,970, inaddi- 
There is owned by subsidiary companies 60 miles of tunnel, equipped with | 


tion to the minimum $2,530,000, as the maximum price to be paid in 1916 
for the stock) during the 7 years said control is to be vested in three voting 
trustees, one President of B. & O. V. 99, p. 48. 


Receivership.—Interest on the $1,677,000 outstanding unguaranteed 
ist and ref. 4s, the Cin. Ind. & Western Ist and ref. 4s and Ind. Dec. & 
West. 5s, due July 1 1914, having been defaulted, Judson Harmon and 
Rufus B. Smith were on July 2 1914 appointed receivers. The cost of 
reconstruction was greater than was first thought probable and the 
flood of March 1913 imposed such additional burdens that the Balt. & 
Ohio was unwilling further to extend its credit beyond its iegal obligations. 
The B. & O. has guaranteed $12,500,000 Ist and ref. 4s, only $7,500,000 of 
which are outstanding, the remaining $5,000,000 not having been sold, but 
has advanced about $3,900,000 for construction purposes ,for which it holds 
$4,861,000 as collateral. It also advanced $1,800,000 for equipment obli- 

ations, about $1,200,000 for reconstruction of property destroyed by the 

ood and about $3,200,000 for general treasury purposes. V. 99, p. 48. 

In Oct. 1914 an application to issue $3,000,000 receivers’ certs. for equip- 
ment was withdrawn pending better financial conditions. V. 99, p. 969. 

Committee for 1st & ref. 4s and Ind. & Dec. 1st 5s.—Wm. A. Read (Chair- 
man), E. Mowle, Sec.; Eq. Tr. Co., N. Y., depositary. V.99.p. 119. 

Committee for Gen. M Bonds.—Charles H. Sabin (Chairman); Arthur B. 
Hatcher, 140 Broadway, Secretary. V. 99, p. 1051, 1130. 


BONDS.—First and refunding Mortgage, Auth. Issue, $75,000,000. 
See V. 88, p. 1498; V. 90, p. 771.) _ Of the amount out $7,500,000 is guar., 
p.&i.,by B. & O. RR. . 94, p. 1056; V. 96, p. 1488; V. 97, p. 364. 

The $11,557,000 4% purchase money notes dated 1908 and due July 1 
1913 (secured by pledge of $13,000,000 new ‘first & refunding’’ 4s) were 
guar. by B. & O. and are now held by that company. V. 96, p. 1700. 

The $20,000,000 generals by their terms draw interest as follows: 4 }4% 
dependent upon income until wy 1 1911; then 1% fixed and 3 4% depend- 
ent upon income until July 1 1914; then 3% fixed and 14% dependen 
upon income until July 1 1916; thereafter 444% fixed. ixed interest 
J. & J.: non-cumulative income int. Nov. 1 yearly: $2,000,000 of the issue 
carry special coupon attached for private bankers by Bankers Trust 
Co., payable Nov. 1 from cash already on deposit, making their inter- 
est full 4% (V. 94, p. 206). The fixed interest due bs to July 1 1914 was 
met under agreement between Balt. & Ohio and J. P. Morgan & Co. to 
share equally any deficit up to that date. V.99,p.48. No‘‘incomeinter- 
est’’ has been paid. V. 95, p. 817; V. 97, p. 1024. 

During July 1916 (or sooner, in case of earlier acquisition by B. & O 
of the controlling stock) the B. & O. agrees upon demand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at its option, either (a) pay 
85% in cash and interest for said bonds or (b) issue in exchange therefor a 
new 4% bond secured by said gen. mtge. and guar. p. & i. by B. &O 
As to guaranty of $9,207,000 Pere Marq. ref. 4s, which, it was claimed, was 
irregular, and which was revoked, see V. 85, p. 653; V. 87, p. 1355. 


EARNINGS.—2 mos.,\1914---_---- Gross, $1,916,193; net, $466,951 
July 1 to Aug. 31. ji ae Gross, 1,852,025; net, 357,182 

REPORT .—R rt for year ending June 30 1913, in V. 97, p. 1660. 

Year ending June 30— 1913-14. ein'b iT 1911-12. 





Average miles operated____...----- 1,015 015 1,01 
7, Meany ation ma ly ~ oh | TaN Gee ae $10,084,217 $10,071,296 $9,825,321 
pS 8 a 94,260 1,786,325 2,316,041 
Deduct interest on bonds_-----.---- 2,528,433 2,398,108 2 356 ,055 
Interest on bills payable, &c_____-_-- 29,795 29,795 25,526 
Rentals and hire of equipment- _----- 1,250,523 1,001,488 552,348 
Balance, deficit, for year__.._--.-- $3,714,491 $1,643,066 $617 ,887 
OFFICERS.—Pres., Daniel Willard; Vice-Pres., Geo. F. Randolph; 


Treas. and Asst. Sec., F. M. Carter; Sec., C. W. Woolford. 








88, 694. | 
| 1201, 1335; V. 77, p. 1290. 


y 78, p. 286,342, 


Proprietary roads— . Miles. | 


Directors.—Oscar G. Murray. L. F. Loree, Geo. F. Randolph, G. M. 
Shriver, Geo. W. Perkins, C. C. F. Bent, Geo. H. Campbell, Fredreick W. 
Stevens, Daniel Willard, E. R. Bacon, C. W. Woolford, F. D. Underwood, 
Harry Bronner, Norman B. Ream.—(V. 99, p. 815, 969, 1051, 1130.) 


CINCINNATI INDIANAPOLIS & WESTERN RR.—Hamiilton, O., to 
Springfield, Ill., 284 miles; Sidell, Ill., to West Liberty, 77 miles; trackage, 
West Liberty to Olney, 8 miles; sidings, 92.8 miles. A consolidation Sept. 
1902. V. 75, p. 239, 289, 497, 732. Stock authorized, $8,200,000; issued, 
$7,115,800; all owned by C. H. & D., which received dividends thereon in 
1902-03, $126,798; in 1903-04, $167,322; in 1904-05. $156.095. 


BONDS.—The “‘first and refunding’ 4s of 1902 ($8,200,000 authorized 
issue) are guar., prin. & int., by C. H. & D. by endorsement. V. 75, D. 
Guaranty, V. 2 2011. Interest on Ist & 

ref. 4s and Ind. Dec. & West. Ist 5s due July 1 1914 is unpaid. V. 99, p. 119. 
Committee 1st & ref..4s and Ind. & Dec. 1st 5s —Wm. A. Read (Chair- 
man); E. Mowle, Sec.; Eq. Tr. Co., N. Y., depos. V.99, p.119.—(V.99,p.119.) 


CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. in length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
| terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10,000 
in $100 shares, issued for purpose of control. here is authorized $1,000 « 
000 of first pref. 4% cum. stock secured by mtge. to the Union Servings Ban 
& Trust Co. of Cincinnati, as trustee, and rentals pald by Ches. & Ohio and 
Louisville & Nashville, and subject to call on any int. day after Feb. 1 1915 
at 105. V. 79, p. 212: V. 80, p. 1728, 2398, 2620. Rentals received for 
year ending June 30 1914, $33,407; divs., $33,000; bal., sur., $407. Pres., 
Geo. W. Stevens.—(V. 80, p. 2620.) 

CINCINNATI LEBANON & NORTH. RY.—Owns Cincinnati, O., to 
Dodds, 36 m., incl. 6 m. from Lebanon to Dodds, leased to Dayton Leb.'& 
| Cin. RR.; Junc. to Middletown, O., 14 m.; branch, 2 m.; total, 52m. Stock 
$1,500,000, all outstanding and owned by Pitts. Cin. Chic. & St. Louis Ry. 
Vv. £5. Doe. Div. of 3% paid in 1906, ‘09 & '10;'11 & "12,4%; 1913. 5%. 
Of $1,500,000 1st cons. 4s of 1902 i. by Pennsylvania Com 


, guar. p. & e 
| $200,000 are reserved to retire the 5s due 1916. V. 77, p. 86; V. 98, p. 610. 
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Pittsburgh, Fort Wayne & Chicago Ry. 


Pullman R. R, 
> Wabash Rh. R. 
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42 RAILWAY STOCKS AND BONDS [VoL. xcrx. 
RAILROAD COMPANIES Miles Date Par Amount Rate When Dividend |Places Where Interest ane 
{For abbreviations, &c = notes on Jirst page) Road eet Value (Outstanding % Payable | and Maturity Dividends are Payable 
Cin Ham & Dayton—(Con.) 
I & W Ist & ref M $8,200,000 &iend_Eqx| 361) 1902 $1,000) $4,722,000 4¢T & JJan 11953 July 1914 coup not d 
, ER, & Michigan ps mortgage guar p &iend .— 361) 1881 | 1,000 2128, 4% J & JiJan 11931 J P Morgan & Co, Y 
Piqua & Troy lst M $250,000 gold guar p & i__-_xc | 1899 | 1,000 ,000 4g iM & N|Nov 11939 Un Sav Bk & Tr Co, Cin 
Cincinnati Find & Ft W ist M g guar end red_N.xo* 91,1903 | 1,000) 1,150,000 4g M & N/|Nov 11923 J P Morgan & Co, N ¥ 
2S i " hn & Tw mah ny, BR og H title & Dayton 
— tt ater e-ferminal inal RR—Ist pref stk (see text)| Text | ____ 100 825,000) 4 |F & Aldus 11914 2%|Cinotnnati 
First m _-Zz0 52) 1886 1,000 200, 5 J & J\Jan 21916 Central Tr & S D Co, Cin 
Teeoon ue $1300 000 g gu D gil end (V 759 1808) i 52 1902 1,000} 1,206,000 4¢ M & N|\Nov i 1942 Farmers’ L & Tr Co, N ¥ 
am leve on cinna 
£ Mast aT & Texas Pac—Common stock $3, 000,000 sat: Mab 100; 3,000,000/11in1913\J &  D/\Junei219145% Cincinpatt 
stock ( aa) 5% cumulative $3,000,000 - - eS KIA 100| 2,453,400/5 in 1913) Q—M |Sept 11914 14 
Equip trusts on 8 due $97,000 s-a (V. 82, p 928)_x} -..| 1906 1,000 291,000 4%eM & N ye 15-May ‘1 Equitable Trust Co, N ¥ 
ts) Ser C due $50, Oe oe Nee pi 1) _Bax vas ee 1,000 650,000 4% |M&N 15|/May’ fats *21|/Bankers Trust Co, | Y 
nnat! mE he D st M £ $3,000 000 got . -G.xc* &r 206 1901 1,000; 1,000,000 4 J & JiJuly 11951 Guaranty Trust Co, N ¥ 
nnati Richmond & Ft W—Ist M gold int guar_c* 86) 1871 1,000; 1,800,000 7¢ WJ & D\Junel 1921 Winslow,Lanier&Co..N Y 
sburg Northern RR—Ist M g red text_.-...---- aoa) aeae 500 321,000 5¢ |A & O/Oct 1 1945 Onze & De Co, Parkers- 
urg, aR 
ahonin tock 6% rent $1,000,000 auth Pe me ae 50 300,000 6 J & J aly 3 1914 Checks mailed 
why Tah RY ea en ed Mg BSS OL a 9 i alcleea 
ae n—Stock $12,000,000_~._...--- Pee, Boe ° A e x Tn Mtb as hnitpndmaheseenoentie 
a & gn n M (now first) gold__---- 177| 1887 | 500 &c 1,800,000 5¢ \|M & S/Mch 1 1927 Winslow,Lanier&Co,N Y 
First consol. m ,000 guaranteed p &!1 ame | 177f| 1900 1,000} 1,023,000 4¢ \F & AjAug 11940 do do 
gold sinking fund_____-_- not Ses pam me | 1900 1,000 559,000 4¢ \F & AjAug 11940 do do 
om & Musk Val ist M $2,000,000 g gus f __-__- F.c* 148| 1898 1,000; 1,719,000 4¢iF & AjAugill Farm L & T Co, N Y 
d Cinci nant Chicago & St > LEASES stook wal whee 100) 47,056,300 See textiM & S/\Sept 11910 2%|J P Morgan & Co, N Y¥ 
stock 5% non-cumulative___......----- as PPS ee 100} 10,000,000|See text; Q—J (July21 19131% do do 
GISstL &Ccon drawn at 105 sink tand 1% ~ zo* 173} 1880 1,000 603,000 6 M & N|May 1 1920 do do 
Gen ist M $10,000, st pat drawn. 00. xo &r| ...| 1886 |1,000 &c| 7,060,000 4¢ Q—F Aug 1 1936 do do 
Gl Col C & I Gen cons M 2, el rer $.xc* os 391 1884 1,000! 3,205,000 6¢ 39 & JiJan 934 de do 
» an & St L lst Min 3 es of 000..Us. 72) 1869 1,000; 2,000,000 7 “*x” \July 1191 do do 
ev Cin Chic & St L White Wat V we lst ¢-Ce. oor 62) 1890 1,000 650,000 4g¢ J & JIJuly do do 
Snr & Col Div (Col Spr S a prs J eee 7 45 1890 | 500 &c} 1,103,730 4¢ M & S\Sept 11940 do do 
Cairo Division 1st 5,000,000 gold__--.- Ce.xc* 209 890 1,000} 5,000,000 4¢ J & JiJan 939 do do 
St Louis Div on = ss a Oe50 Oc 006 in: 8 f).Ce xc&r 1,000 &0| 10,000,000 4¢ \M & N'Nov 11990 do do 
Cincin Wab & M Ov first mtge gold___Us.xc* 104 891 1,000 -000,000 4¢ J & J\July 11991 do do 
Gen M 100 years = "$50, 000,000 gold___. Ba.xc*& | 1.021) 1893 1,000) 28,579,000 4g¢ SI & D\Junel1 1993 do do 
do At nica ne ate ate dae ty Steere 1,021, 1893 1,000} See text 5¢ |\J & D\Junel1 1993 do do 
2 I & oe: yy s L L 16 ay et 000, a) Tacs f oe. Ce. x0* & e hion 1,000 3,000,000, 4¢ A & O/JApr 11953 do do 
© ser. ry Red | a é 























Cal. year 1913, gross, $588,418; net, $125,387; other income, $52,995; 
7 , $69, 288; divs. (ou), 000; contribution to sinking fund, 


CINCINNATI NEW +8) LEANS & vaxas PACIFIC RY.—(See Map of 
Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin- 

cinnati, Cincinnati to Chessencegs, Tena. 335 miles; trackage, 2m. Owns 
entire stock of Harriman & N. E. , 20 m., 0 . Separately. ‘V.77,p.1743. 
In 1901 lease was extended 60 years to Oct. 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the re- 
a | 50,000 per pope to be deferred as it accrues and to be ay quar- 
at rate of $40,000 early, with int. on def’d payments at rental 

— A Ag to be $1 rn yearly { 1 — ¥ ears, then $1, i660: 000 for 


ereafter $1.2 74, 125i; V. 95, Pp. 
vet, stock has aa Cente’ on gt Bo AS but ite voting power. 
. 74, p. 528. 829. 
DIvs.— } 03. % G. he ‘Oe. “Aa. “49. “RB. 
Common, %-/ 2 5% 8 11 11 June, ie 214 extra 
STOCK .—Common, ha Lm, 000, Ph BS in interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 117° 
LATEST EARNINGS. —{1914 .-.-Gross, $1,660,287; net, $429,651 
2 mos., July 1 to Aug. 31 1913 _-.-Gross, 1,679. 515; net, 508.876 
ANNUAL REPORT.—Report for or. ending June 30 1913 was in 
& Af op 1581. In 1913-14: Gross, $10,872,690; net ie taxes, $2, 788,- 
er income, $477,606; int., rentals, &c., $2,676 ‘ 
aN $122,670. div. on com. (11%), $328,900; bal., ear. $138,209; 
1912-13, gross, $10,445,169; net, $3,055,210.—(V. 97, p. 1881, 1732). 
CINCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago & St. 
Louis.)—Owns Franklin, O., to Jackson, ae. 205 {iiles: branch, wis 
burg, O.. to quesries. 1 m.; trac (O.'C. O. & St Franklin to Cin- 
es; at Jackson, 1 mile. On Jaa.'1 1 11d Glew, Cin. Chic. & 


1,707,400 of the $3,000 d $581,000 bonds. 
Divs. Mar. 1910 and 1911, ssi ase 1912 and i913, ish “1914 none. 


For year 1913 7095, oper. d 297;, other income, 
ss 21005 b -charses., § 339" wet bali der 0 in 1918s et, ae 858, agst. ae 
n 858, 0 
aur: 33 $16,640. yl hay —V. 98, p. 762, 1070. aes am 
ee NATt RICHMOND & FORT WAYNE PW corr. from Rich- 
ond » Ind., 86 m.; leases 5 m. of P C. Now op- 
erated (Jan. 1914) b by Grand Rapids & Indiana Ry. atk net earnings. 
zs. 5 is Susrantesd by the Pennsylvania Co. and Pitts. on Chic, & St. L Co. 
i 1888). & St. L. taking the place of the Cin. Ham. & Dayton 
. “stock, $2, 186,600 (par $50), , Ry Penn, Co. owns $1,277,- 
ue guarantors June 30 1913, $1.9 2,585. 
wore” nas eC sao8: 300 $137, 600 $3 508.408 def. 
MitiGhambbaebbabhoedwades ° 03,4 ° 
Dich kd dive cthnnwaoahae 793,950 162 ,466 198,048 aef’305.887 887 
€INCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695. 
CLARKSBURG NORTHERN RR.—See page 140. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Olearfield on Beech Creek RR., 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. &1., by endorsement -—(V. 89, p. 1141.) 


CLENELARD AKRON & CINCINNATI RY.—(See ope of Pennsyl- 
con aS )—Owns from Hudson, O., to Columbus, O., 144 miles; Killbuck 
to Trinway, 34 m.; Morrow to Trinway, 148 m.; Apple Creek branch, 9 m.; 
total owned, 5m. Owns a fourth interest in Akron & Barberton Belt 
RR., 24 m., and half interest in Zanesville Term RR., 5 m. V. 76, p. 435. 
an consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and 
cinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
408.487 of the $7,500,000 outstanding stock. Operated by Pennsylvania 
Go. on, arrangement, a on 6 mos,’ notice, the net earnin 
fo C.A. &C. Py) First div., 2%, paid Sept. 25 fo11. 
a?i2. 6% | i. & 85; 791 Moceh, 3%; Sept., none. 

d Ak Col. 18t consol. — 4s of 1900 (Commercial Tr. Co., 

Philac gS $1, O23. 000 are guar., & 1., by the Penn. Comets 
$1,800, ou are reserved to retire the gen. "8 due 1997;'V V. 71, D. 390; V 76, 
D. 653; V. 77, p. 1746, 2280. 

Penn. “Go. also guarantees Cin. & Musk. Val. bonds; see form, V. 76, 
653. Car trusts Dec. 31 1913, $262, 315, due $85,746 yearly. ‘Report for 
cal. year 1973 OY. 96, p. 1697. In 1913, gross, $4, ose, a3; net, $215,160; 
charges, $275,097; def., $59, $36: ‘sinking funds, $18,2 4; improvements, 

$162,573; div. (3% >), $225,000.—(V. 96, p. 1364, 1697; V. 98, p. 522.) 


9 OP LELAND GINSIRATI watISAae & ST. LOUIS RY.—(See Maps 
D.—Radilates from Indianapolis, Ind., 
wosterty sy Chicag 0, *peorla, co Ill., St. Louis, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville. 


26 miles. Leased during corporate existence | 


Operates pasemesy— 
Dayton & Union RR.*___..__. 
TP Se cn ene concen 37 
Evansv. Mt. Carmel & Nor. Ry. 33 
Saline Valley Ry._..........-.- *See this company. 

A new double-track line from Evansville to Mt. Carmen, Ind., 32 miles, 
was oO ed July 1 191} jayne Lad charter of the Evansville Mt. Car- 
mel & Northern R Me operated under 99-9" ear operatin agreemens. 
V. 83, p 817, 1098. vo: oo. D 7.93, 0. 871: V. 94. p. 840: 5, p. 890 

HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louts 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 


Trackage Til. Cent. into — 
On percentage basis_-..... 56 


> 
Pie) 





Rallway Co. and the pee & St. Louis Rallye eS made in July 
1889, per plan in V. 48 . Of the com. stock, 7.700 was in Jan. 
1914 owned by the L. S. & Mich. So. Rv. V Lo 20. V. 82. pv. 749. 


ann stockholders voted on Nov. 25 1912 to uurchage the Cairo Vin- 
es & Ch hy , Cincinnati & Springfield - Columbus oT ca 
& & Cincinnat! indlay Belt R Harrison Branch 
Indianapolis & St. Louis Short Line Ry., and on i 15 1913 to 
urchase the Cincinnati Wabash & Michigan Ry., White Water RR., 
airland Franklin : Martinsville RR. and Cincinnati & Southern Ohio 
River Ry. V. 95, p. 418, 890, 1472; V. 97, p. 1114, 1821. 

The company is Teo one-eighth owner of Peoria & Pekin Union R 
(through the Peo & East. Ry.), one-fourteenth owner in Terminal R 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 
ine owner of Cent. Indiana Ry., Cent. Union Pe & . of Cincinnati, 

nion Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cle Belt Ry., which are operated independently. 

DTVIDENDS.}99. '00. '01. 02 to ’07.’08. '09. ’10. "11. "12. 1913. 
Common..___-. % +0 3% 4 yearly 1 — 

Preferred ....%J)5 5 5 S5Byearly 5 5 5 5 51%.1%,1%,0 

In Oct. 1913 the pref. div. was omitted. V.97, p. 594. 

BONDS.—tThe sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. 

St. Louts Division bonds, see deed of trust, V. be Dp. 42-45. 

The 1 — of 1893 is limited to $50,000,000. On June 18 1914 

17,260, pun. wees reserved for prior liens (exclusive of Cairo division, 
eoria Divis Michigan Division and the St. Louis Division west of Terre 
Haute), and $170, for ee eae: Conesruction “ee oY &C., 
$1,000,000 yearly. rag “ay p. {3 33; V. 83, p. 379; V. 87 
: 64D. iL iis. vee Tite "in in May 1914 


to issu eries 
$4. 138,000 Cleve. Co, Gin. y tah 7 oe , June 1 19 i, and some 
fund bonds. | . 1459, 1844. Guar. Chic. Ind. & St. Louis 
Short e Ry. * han y. and. Sa BT Union Depot Co. bonds. 
A 77, p. 510, 17°97 769. 1363, 2280; V - 1906, 1961; V. 79, p. 2589; 


,D. 

The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,650,181 4s sold Ma 1970, Be able in francs, and $10,000. 000 . s in 
June He to vide for $ 600 notes ane pmprey, ts. . 89, 20. 

. Dp. 1238 1296, oi 4?4 1554; V. 91, p. 1710; v. 92, > 1700. 
ete stock lolders ers vo on 430 1912 to arantee not to exceed 
000,000 E - Mt. Garmel & ‘Northern Ry. —. V. 95, p. 890. 

sap rs ot with hn five other roads covenants to ay w York Coutral Lines 

$71, a04 000 ———- trusts of i. nie. Ri 12 and, RUE i. com a8 alG. 


equipment trusts Dec. vo 88. D- y & ’ 
$7.23 238. 463 and $1,087, st an y: D. 
61; V. 90, p. 


1; 
In S82. 1914 $5, 432, G00 r6 juae were authorized, due bes 

62. 2.000 yearly June 1 1915 b> Shas oF of which $3,880,000 was sold. V. 98, 
Dp. 


GENERAL FINANCES.—Capital stock per mile of road owned Dec. 31 
1913, $34,109; bonded debt, $54,965. Pref. divs. suspended in Oct. 1913. 
se ey pos +{ 1918 stip ectwel Gross, $23,097,992; net, $2,991,049 
Jan. 1 to Aug. 31 niga Gross, 24,716,507; net, 2, 716,610 


REPORT.—Report for yor nts Dec. 31 1913 in V. 98, p. 1066, 1085. 
Comparisons with some items in are we e. 

Year ending Dec. 31— 1912. 191). 
8 $32,714,238 $30.43 1 








Railroad revenues. _._...........-- $33, 915 
Operating income (after taxes)... - $2, S49" 398 $7,135,769 $6 637.608 
CUP Sabb antedesucucccccee 812,015 756,808 07,731 
Gross ooupenate, jncome ee eo $3,754,343 $7,892,577 $7,345,340 
Rentals of leased lines............. 3242. 856 $267 ,093 $132,500 
Interest on bonds, &c............. ,180,559 4,009,607 3, 827 O78 
Hire of equipment, including interest t 220,037 505,122 763, 
UE WOE iM inode canddanne 651.428 623,881 668,505 
Loss on properties operated seperately 93;108 125,956 98,315 
Discount on debenture bonds, &c__- 63,900 16,566 53,42 
Dividends on preferred..........-- (2)250,000 (5)500,000 (5)500, 
Balance, surplus or deficit_---_- def.$2,947 ,546sr.$1, 844,352sr.$1,301,615 


OFFICERS -—Pres., A. H. Smith, New York; V.-Pres., John Carstensen, 
A. Harris, W. . Vanderbilt Jr., C.F. Daly ond J.J . Bernet; Sec., 
Dwight W. Pardee, ; Treas., Milton 8. Rover. SS 

Directors Poitier K: Vanderbilt, Fred’k W cnderbiit, Chauncey M. 
Depew, J. P. Morgan, fred . Smith, Geo. F. Baker, Wm. K. 
Vanderbilt pi +a wm, Rockefeller, Ayn H. Newman. ,_= weeallng | os 

P. Cass jatyere New York; e, O 
e” Lsonesd 9 Hackney, Cincinnati.—(V. 98, p. rre0s,. i693. 13 1844.) 


ELAND RAIN, & WHEELING RY.—(See Map B. & 0.)—Owns 
Boy dine: port, O. opps posite Wheeling, Ww. Va., 19? tN 
Lester toLo rain, Sie. ce ranch to Bellaire, 0.,7m.; - operates St. 
ville & Northern, 3.33 m.; total, 195 m. and has trackag e into Wheellne, 
V. 80, p..1174. ated ed by B.& O., which owns all of thet stock, $80 600. 
a © ond . and will vote Fiov. 16 1914 on m 








Dérectly— Miles. Miles 

Sleveland, O., to Columbus, O..138| Leased and Controlled— 

Galion, O., to "Indianapolis. _____ 203 | Cincinnati Sandusky & Cleve. RR.— 

Delaware to Springfield... _-__- 50; Sandusky, O., to Day’n, O.. &c. 170 

Cincinnati to eee 170 Trackage into Cincinnati, &o_ 

pm oe oa to Terre Haute._._. 71| Trackage into Jeffersonville. ___ fe 

Dh vséesascescesoe Trackage into Tolede (V. 79, p. 

Fo tty i ne aad henie St: Ser Be stdcthatinnaedes 44 

Terre Haute to East St. Loulis._.190 oumbene 
Hillsboro to Lenox._............ 44| Total Included in earnings__2,014 

Dayton to Ludlow Grove__...-.. 47| Operated; covamngs kept separate— 

8 id to Columbus_....... 45| Peoria & Eastern Ry...._.... *351 
Dh nihh. dneptankeakecen 15| Cincinnati Northern.___.._._. *246 
Leased—entire stock owned— Kankakee & Seneca RR... .. 42 

Cincinnati er— Harr & Chio. ay. 57) Mt. Gilead Short Line_.______ 2 

White Water— payee. Ind., to Louisv. & Jeffersonv. Bridge.. °%3 
Hagerstown, Ind_......--.-. 2 eae 

Ge a stkvdnunccacesasce 66| Total of system Dec. 31 '13..2,656 


S00, 
V. 99, p. 1051. +a ie 72, p. 480; V Fe 236; V. 86,p 
Of the 4348, $6,000,000 to o; Rebeca ba V" 0, p.230, 480.—(V. 0. P. 1130. 
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44 RAILWAY STOCKS AND BONDS [VoL. xcrx. 
RAILROAD COMPANIES | Miles| Dete | Par Amount | Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) | Road Bonds Value (Outstanding % Payable | and Maturtty Dividends are Payable 
Cleve Cinc Chic & St Louis (Concl)— 
Bonds $20,000,000 authorized -_----.- (ae ae —— 1910 5008tr 40 $9,650,181 4 J & DJunel 1930 Morgan, Harjes&Co, Paris 
$ fe 1.000| “5:000:000, 4 sgi\J & J\Jan 11931 J P Morgan & Co, N Y 
Equipment trusts due part yearly__.------- G.c* Soe 1914 1,000 &c} 3,880,000 5 J & Dj)Junel'15-’29 |New York 
Obligations or Proprietary Lines. 
Cincinnati Sandusky & Cleveland—Preferred stock - Po 50 428,997 6 M & N(|Nov11914 3% J P Sorgen & Oo. N Y 
Consol (now first) mtge $3,000,000 gold__AB.zc 170 1888 1,000; 2,571,000 5¢ J & JiJan 11928 
Central Indiana first mtge $4, 000, oy gold guar_Ce.x 118 1903 1,000; 1,500,000 4¢ M & N/|May 1 1953 Canes Trust Co. N ¥ 
Evansv Mt Car & No Ist M $5,00 gu G.xc*&r* se] EERO lnncactee 2,082,000 Seetas. &: Gee Gee.  Tetesnccacwccesdesccccak 
i} aiend Colt oaoree “a Bridee ‘al mapolis—Cleve land Indi lis St |Louis & Chi Clevelaind Cinci ti Cihi & St Louls 
velan unt us Cincinna ndianapo eve lan ndiana polis uis cago—Seje Clevela|n neinna cago 
Vleve Lorain & Wheel—Con mtge (now 1st) fF Usm.c* 191; 1893 | 1,000; 5,000,000 56¢ A & O/Oct 11933 2 Wall Street, New York 
General mtge $1,000,000 gold redeem at 105_.._N 191) 1896 | 1,000 893,000 56¢ WJ & Di\Junel 1936 do Go 
Cons ref mtge $10, 000,000 gold red at 102 4__Eq,.c* 191' 1900 | 1,000} 4,000,000 4%eJ & JiJan 11930 do 
eve & M V—Cons M (now Ist) $3,000,000 g_Ce. mae 117| 1888 | 1,000&c; 2,936,000 5¢ (See text.\/Jan 1 1938 Winslow, Lan & z. NY 
eve & Mar—See Toledo Columbus & Ohio Riv. yA 
leve & , Pittsburgh -Stook 7% guar by Penn RR seiaeee | 50) 11,237,700 7 Q—M (Sept 1 1914 1%/Winslow, Lan & Co, N Y 
Special betterment stock $28,738, 135 auth cuar 4% ee hy 50| 14,560,400 4 Q—M Sept 119141% do do 
Gen M $10,000,000 gold__F) Series A & B____- xo* 205% 1892 1,000; 4,561,000 4%E x Jan-Oct 1942 do do 
Guaranteed prin and int}Serles C & D__--- xo*| 205 % °98-00 | 1,000} 4,195,000 3%E 4 1948-1950 do do 
(endorsed) Dean RR__)J Series B int reduced_x| 205 ti 1892 1,000 424,000 34EIA O|\Oct 1 1942 do do 
Cleveland Short Line—Stock rental guaranteed _ __- - - oe. wh«s 100} 4,750,000 5 ‘ee Fe) Re Se ae | 
t M ($20,000,000 authorized) gold guar_Q@xc* &r* 10 1911 1,000 &c} 11,800,000 4%eA & O/Apr 11961 Gr Cent Ter, N Y, & Lon 
veland Terminal & Valley—See Baltimore & Ohio. 
& Coke—First mortgage $5,000,000 gold__._x_- 197| 1903 1,000} 4,079,000 5¢ A & O/Apr 11919 Elkins, W Va, or Balto 
Iron—See Western Maryland. 
iver Ry—See Chesapeake & Ohi 
brook da —Ist M $593,400 und Read M of 1897_c 13| 1868 | 100 &o 600,000 J & D/iJune1 1898 Reading Terminal, Phila 
iered Socutean $10, 060,000 (V 71. p 139) .Ce.xo* 261) 1897 1,000} 9,532,000 4¢ J & JiJuly 1 1947 July "12 coupon last paid 
posed receivers’ certificates $400, Se eee dadl coco ochodee) Sheena leah dss land bebe see ness eee ne hme + Capella 
Colorado & Southern—Common stock $31,000,000--- anal auue 100} 31,000,000|See text|See text.|/Dec 31 1912 1% Office 26 Liberty, N Y 
pee preterres 4% non-cumulative $8,500,000___- ip aidd ellen 100; 8,500,000\See textiA & O/Oct 11913 2% do do 
hoon preferred 4% non-cumulative $8,500,000 ~-.| 1882 100| _8,500,000|See text|A & OjOct 1 1913 2% do do 
First ee gold $20,000,000__...---- "pa o*| 1,048 1899 1,000; 19,402,000 4¢ iF & A/Feb ! 1937 do go 
Ref & ext M $100,000,000 gold red 101__Ce. xo* &r* Text 1905 | 100 &c} 30,803,900 4%eM & N/|May 1 1935 do 
Equip bonds ser A due $52,000 s-a red 101 _____ Gx oan sae. 1,000 260,000 5 A & O/|Apr '15-Apr '17 Guaranty Trust ee NY 
Colorado Southern New Oricans & Pacific—See St Lojuls & San Francisco 
Col Spgs & Crip Cr D Ry—lIst M $2 000,000 g s f._Cez 74 1,000; 1,546,000 5¢ J & JI Jan 1 1930 Chem Bk, N Y, & Col Sp 
First consol mortgage, $3, 600, (000 fold; - -G. weer ---| 1902 1,000; 1,379,000 56¢ A & ODO Oct 1 1942 , do do 
« Series “A.” J & J: ' &O N: "Dp." FPAaAze 
CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O.. EARNINGS.—2 mos.,/1914.___...-.--- Gross, $336, fs net, $15. ith: 
to Sharon, ess 81 nes (S7 ns track); Niles, O., to Lisbon, O., 36 miles; July 1 to Aug. 31. | oo Eee Gross, 303,155; op. df. 10,129 
Girard to Youngstow Leased to Nypano RR. (formerly N. ear— Gross. Net. Misc.Inc, Charges. Bun. 
Penn. & Ohio) till 1982: startal "$525, 967 per an. Coupon int. is 1 = I Se $1,761,981 $32,369 $23.744 $196,797 def.$140,683 
registered interest, Q.-J. Stock is $3, 259, 00. of which $3,258,250 is Seid 1912-13 ....... 1,828,335 170,506 $10,160 $373,483 def.$192,817 
by “Atlantic First Leased Lines Rental Trust Co. ‘ Limited, * of London EUEEPEE cian des 1,830,166 276,201 39,114 565,737 def. 251,422 
Dividends in 1897, 13 %%;: 1898 to 1904, both inclusive, 13 16% yearly; in OFFICERS.—Recr., Geo. W. Vallery; Treas., Henry L. Hobbs; 


1905, 11.42% 
(V. 63, p . 968. 


CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania RR.)— 
Cleveland, O., to Rochester, Pa., 124 miles; branches: Bayard, O., to Ros- 
well, O. , 39 m.; Yellow Creek to Bellaire, 43 m.; trackage, Rochester to 
Pittsb. (P. Ft. W. & Chic. ), 26 m.; other trackage. 23 m.: total, 255 miles’ 


LEASE .—Leased for ¥99 years Dec. 1 1871 to Penn. RR. Co., and tease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. “Special guaranteed betterment stock”’ 
(subordinate to the original stock as to dividends =). with dividends of 
y guar. by the Penn. RR., e issuable for impts. 79, p. 2205, 2642; 

. 83. p. 625; V. 85, p. 1082; V. 87, p. 812: V. 91, Vv446: V. 93, p. 1785: 
y: 96, p. 135; V. 97, p. 1425; v. 98, p. 999. Stockholders on June 15 1911 
authorized increase in stock from $2 2, 000,000 to $40,000,000, the new stock 
to be additional 4% guar. special betterment stock. ‘V. 92, p. 1031, 1108. 

BONDS.—Generals are all equally secured; guaranty, v. 56. p. 604. 


EARNINGS.—In 1913, gross, $13,564,114; net, $3,278,509; profit to 
lessee, $1,500,102.—(V. 97, p. 1425; V. 98, p. 839, 999; V. 99, p. 47.) 

CLEVELAND SHORT LINE RY.—A belt line around Cleveland, O., 
from a point near West Park, 7 miles west of Cleveland, east, thence north- 
east to Collinwood, 19.64 malles, completed in 1912, of which 10. e miles 
fm operation in Sept. 1910. 91, p. 654. Stock: common, $4,750,000: 
all owned by Lake Shore & Mich" South., which leases the road untii 
March 31 2010, the rental providing for interest and 5% on stock; par, 
‘$1 »p.1 1031. A yl yd $20,000,000 has been 
authorized, of which $11, 800, 000 guaranteed b lessee, have been sold; re- 
mainder for future purposes. 3. p. oY 1178: - 96, p. 419, 553; 
97, p. bet 802, 1732, 1821; V. Pf 689. Pree! : oe nh 
V.-P., . C. Moon.—(V. 97, D. gon” 1732, rose V. 98, p. 452, 689, 1316.) 


SVEL AND TERMINAL & VALLEY RR,.—Clevelanc, &., to Valley 
yunction, 75 miles; branches, 11 miles. Of the $4,615, 300 common (par 
$50). B. & O. owns $4,594,300. and of the $2,060.750 ‘pref. $1,826,700; 

ar, $100." The stockholders of the B. & O. will vote Nov. 16 1914 on merg- 

42 need. V. 99, p- 1051. 
for year end ng June 30 1913 in ai 98, 232, showed: —— 
$1, aby 431: net, $250,717; other inc., $32,134; int., ‘ac. . $245,058; bal., 
$37 ,793.—(V. 97, p. 1357; V. 98, p. 232; i 99; p. 1130.): 

Elen & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Va., 
175.6 miles; Mabie to Bellington, (17.7 m., less Leiter to Roaring Creek 
Jct., 1.6 m., used on line from Elkins to Charleston), 16.1 m.; branch, 
Gassaway to Sutton, 6.5 m. (completed Jan. 1910); total, 1$8.2 m les. 
About 100,000 acres of coal tands are owned. 

Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. 1907, of which $8,881,800 issued to purchase $6, 300, 000 bonds 
and settlement of other debts; bonds reduced to $5,000,000, of ‘which $2,- 

.000 in treasury. V.85,p.1005. Mortgage covers road and coal lands. 
78, p. ie Car trusts June 30 1913, $220,553, due $55,000 yearly (not 
eave but cuspeny will assume Federal income tax); loans and bills 
pa one rai. 791,837. 
RR. RNS.—12 mos. +{ 1938-14 ey ee Gross, $989,715; net, $182,869 
Fie 4 to June 30. 912- 13 tt Gross, 995,963; net, 252,010 

Report for year ending dine 30 1913 in V. 97, D. fs. showed: Gross, 
$1,247 ,869; net, $441,083; net income coal dept., $101,844; total 
net, $542, 927: other income, $27 .482; int., taxes, &e., rite ,994: bal., sur., 

216,415. Pres., Hen Davis, Elkins, W. Va.; Sec., G. M. Hendley, 

ashington, D. ae 3. p. 443, 728, 883. ) 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leised 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. 


COLORADO KANSAS & OKLAHOMA F.—Owns scott City to 
Winona, Kan., 52 miles. In Feb. 1914 contract was let for extension from 
ae City to Forgan, 140 miles, to be completed within 20 months. 

. 98, p. 689. Incorporated in Kansas July 1 and took over the Scott 
Gig Northern RR., foreclosed Aug. 6 1913. - 97, p. 445. Details of 
securities not decided upon in Jan. 1914. “wig W. C. Fordyce of St. 
Louis; V.-P. & Treas., Frank S. Yantis of Scott City, Kan.; Sec., W. V. 
Delahunt, St. Louis. —_(V. 98, p. 689.) 


COLORADO MIDLAND RY.—(See Map Col. & South.)—Owns trom 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branches, Basalt to Aspen, 19. 37 m.; Cardiff to Spring Gulch, 15.01 
m.; Arkansas Jct. to Lea‘iville, 4.80 m.; total owned, 261.10 miles. ‘Leases 
Rio Grande Jct. Ry., Rifle Creek to end R. G. J. Ry., 62.08 m.; trackage 
to Rifle Creek, &c., 14.46 m.; total operated, 337.64 qailes On Dec. 13 
1912 George W. Vallery was appointed receiver. V. 95, 1683. In June 
1914 it was proposed to issue $400,000 receivers’ certificates, about three- 
fourths of the proceeds to be used for new rails. V. 98, p. 1766. 

Bondholders’ Protective nie — J. N. Wallace, Chairman; James N. 
Jarvie, Harry Bronner, de Lancey a Francis L. Leland, B. Ay- 
mar a and Clark Wiilincns’ Secretary, C. E. yen: Central Trust 
Co., N. Y., depositary. V. 95, a5 1331, 1402, 1683; V. 96, p. 201. 652. In 
Maceh’ 1913 a majority of bonds had been den catied: Last coupon paid, 

uly 

ORGANIZATION.—Successor Oct. 1897 to the Colorado Mi tland Ratl- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire issue, was purchased by a 
syndicate in the joint interest of the Colorado & Southern and Denver & 

fo Grande. V. 70. p. 686, 791, 997, 1290: V. 71. p. 28; V. 73, p. 1111. 
Early in 1912 the Colorado & Southern arranged to sell its one-half interest 
to Blair & Co., the Appellate Division of the Supreme Court in Aug. 1914 
deciding that they were compelled to purchase the same. V. 95, p. 1683; 
V. 95, p. 1683° V 99, p. 342. Pref. stock, $6,000,000; com., $4,000,000. 


; in'1906 to 1911, 11.40%; 1912, 8% %; 1913, 11.20%.— 





Aud., W. 8S. Wing, Denver, Colo. 

Directors.—Geo. W. Vallery, Beery, tT: Rogers, Samuel C. Mathews, 
Edwin Gould, Winslow 8S. Pierc Jeffery and Chas. H. Schlacks.— 
(V. 96, p. 201, 652; V. 98, Dp. 91766; V. 99, p. 342.) 


COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions Suilt to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas, &c. Total June 30 1913, 1,871 miles, viz.: (* which see): 


Lines operated— 1,131 (iles. | Controlled— 740 Miles. 
Denver, Colo., to Orin Jet., Wyo.273| Denver & Interurban RR__-_---. 29 
Denver, Col.,to Texas StateLine_ 347 | Fort Worth & Denver City____- *454 
Denver, Col., to Leadville, Col_.152) Wichita Valley Ry_-....-.------ *52 
Denver, Col... to Silver Plume,Col. 55| Wichita Falls Ye Oklahoma sea oe 23 
Other lines, ‘pranches, &c. (117 Wichita Valley RR......-..-.--- 61 

narrow gauge) igiidntoater banetie 304| Abilene & Northern_.-_....._-.-.- 39 


Stamf.& N.W. Ry.(V.89, p.1281) 82 

New low-grade line, Pueblo to Walsenburg, 46 m., and line from Welling- 
ton, Col., to Cheyenne, Wyo., 32 m., were opened Oct. 15 1911. 

Colo. Springs & Cripple Creek ‘Dist. Ry., 74 miles (owned) to Cripple Creek 

Central R V. 94, 123. As to Colorado Midland, see that com any. 

me... Apri 1906 ac ubrod a one-half interest in the Trinity & Brazos Valley 

, owning a line from Cleburne to Houston, Tex. ,236 miles, with branch to 

Wascnena e, 67 miles, and trackage rights from Cleburne to Fort Worth, 

Mh ames to Dallas and Houston to Galveston. See that co. and V. 98, 

p- 1920. 


ORGANIZATION .—Reorganization Jan. 1899, V. 748. In 
Dee. 1908 the Chicago Payton Quincy acquired $23, 637, B00 common. 

87, 1663 1604: p 

ber fF a large majority of the com. stock of Fort Worth & Denver City 
Ry., which see. Controls Denver & Interurban (Electric) Railway, 
which owns 21 miles, and o rates 31 wie of Col. & Sou., which has been 
electrified, under lease. V. . p. 950; V. 89, p. 934 


DIVS. ‘00. ’01. "02. a. "04. io. "06. "07. 08. to "11. °12. 13. 1914. 
lst pref % 23%3% 4 oe a 4 yearly 4 4 Apr,0O 
De SREae te. de en an He be & 4 yearly 4 4 Apr,O 
Common™% 2 yeariv 1 } one 

In April 1914 the pref. divs. were omitted. V. 98; p. 911, 1070. 

BONDS.—Ist M., see V. 68, p. 1027; V. 77, p. 2158; V. 87, p. 444, 1160. 

The $100,000,000 refunding bonds of 1905 were made issuable as follows: 
For refunding bonds and equipment obligations of system - -- - - - $36,850,000 
For betterments and improvements, Including equipment, at the 

cum. yearly rate of $500 per mile of operated & controlled lines 15,000,000 
For reimbursement of the treasury of the company, &c_-_.-.-.--- 2: ,000 
For acquisition of additional Leche be (including proper provi- 

sion for the cost of double-tracking parts of the muip lines)_. 45,650,000 

The refunding bonds are secured by a first lien on all the bonds and prac- 
tically all the stock of the cos. owning about 706 miles of road, Including the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by direct 
lien, subject to the first mortgage, on about 1,048 miles of road owned b 
the ‘Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 556 miles of road, making 
1,604 additional miles, on which there are outstanding $30,803, 900 under- 
lying bonds; total thus covered, 2,310 miles, on which the total outstanding 
funded debt, ea these bonds and all prior pee, averaged $26,471 
per mile. : V. 91, p. 462, 214; V. 93, p. 1021. 

In Jan. 1911 sold $1, 460. 000 ref. bonds to complete gaps from Pueblo, 
Col., to Walsenburg, about 46 miles, and from Wellington, Col., to Chey- 
-— Wyo., 32 miles. V. 92, p. 186, 117; V. 92, p. 394. 


Bquipreems | bose of 1907 mature $51,000 s-a to April 1 1914; thereafter 
$52. 507. Pullman Co. car trusts June 30 1913, $60,449. 


sanunben. taeda Ft. Worth , Den. City and all affiliated lines: 
12 Months, from{1913-14...-..-.--- Gross, $13,222,737; net, 3,476,734 
July 1 to June 30.\1912-13._.--..---- Gross, 15,077,667; net, 4,454,705, 
REPORT .—Report for 1912-13 at length, showing operations of system, 
including the Ft. Worth & Denver City and age Spr. & Crip. Cr. Dist. Ry. 
Denver & Interurban RR., Colorado RR., . W. & Denv. Term. Ry. and 
Wichita Val. in V. 97, p. 1419, 1430 








P 1913-13. 1011-13. 1910-11. 
DD Ce, cccndccesauseudsauee ’ ’ ’ 
Total operating tevenues........... $15,077,677 $13.959.976 $15,824,064 
Operating expenses___.......-...-- 10,622,961 9,616,454 10,334,111 
Operating incoms (over t2=6s)_.___-. $3,909,364 $3,807,529 $4,978,345 
Protal ae ES EPO DS $4,753,642 $4,597,803 $5,623,566 
Int. on bonds, equip. oblig’ns, &c__. $3,088,566 $3,097,835 $3,324,974 
Dividend first pref. stock (4%) - Seeae 340,000 340,000 340,000 
Dividend second pref. stock (4%)--- 340,000 340,000 340,000 
Dividend common stock.....-...-- (1)310,000 (2)620,000 (2)620,000 
Balance, surplus for year__.....-- $675,076 $199,969 $998 592 


OFFICERS.—Chairman, George B. Tarris; Pres., Darius Miller; V.-P.: 
A.D. Parker, Denver, Colo.; Sec. and Treas.,B. F. James, Denver, Colo.; 
Asst. Sec. and Asst. Treas., T. 8. Howland, Chicago, II: Cashier, J. M: 
Walker, 26 Liberty St., N. Y.—(V. 98, p. 1920; . 99, p. 342.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY. —Colorad® 
Springs to Cripple Creek, Col., 47 m.; branch , Cameron to Victor, 5 m.; 
other branches and spurs, 22 m. ; total, 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
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Miles Date 
Road | Bonds 


RAILROAD COMPANIES 
\For abbreviations, &c., see notes on first page} 


Par 
Value 


Amount 
|\Outstanding| 


Last Dividend | Places Where Interest an¢ 


When 
and Maturity | Dtvidends are Payable 


Payable 





1908 


Colorado Texas & Mexico—First mtge $75,000,000_-_ 
Colorado Wyom & East—Common stock $2, 300, ,000 
Pref (p & d) stock 6% non-cum red par $2,000,0 
Laramie Hahn's Pk & Pac Ist 7 gold - _AB. re 
Ist & ref M $2,500,000 gold red 102 
Gen M (income) $1,600,000 pee a par text 
Colum Newb & Laurens—Ist M $12,000 per m_SBaz 
Columbia & Green ville—See Southern Ry 
Columbus & Toledo—See Hocking Valley Ry 
Columbus & Xenia—Stock 8% rental 
combination Bridge (Sioux City, la) First mtge-_-_-_z 
Concord & Claremont (N H)— ‘irst mortgage 
Concord & Montreal—Stock Class I (B C & M pref) -_- 
Stock Class II (B C & M new) 
Stock Class III (B C & M old — 
Stock Class IV (Concord) (text 
Concord & Montreal cons M 4 ja 000_BB.zc* 
Debenture bonds cur. ($650,000 4s)___...____- a 
do do $500,000 ‘interest guaranteed __ 
Concord & Portsmouth—Stock 7% rental 99 years... 
Conn & Passumpsic—Pref stock 6% rental 99 yrs..c* 
First mortgage $1, gold 
Massawippl stock guar same div as Conn & Passump 
Newport & Richforti lst M gold guar by C & P _zc* 
Connecticut River—Stock $3,670,300 authorized___- ar 
Bonds not mortgage for $1,000,000 gold 1893 
I ok ie mae wbee btivelbies Z 1901 
do do 1903 
Notes $2,000,000 1914 
Vermont Valiey RR notes guar 1914 
Conn (Phila)—1st M $15,000,000 guar ad i_GP.kvc* 1911 
Connellsville & Monong—1st M gsfred par_UPi xc &r 1905 
Cooperstown & Susq Vall—l\st i $200, ) int guar_z 1888 
pper Range—First mortgage gold (see text) x 1899 
pper River & Northwestern—lst M $50, 000,000 Gx--* 1909 
Cornwall & Lebanon—Stock ppt 
First M extended at 4% in 1906 (V 82 p 1322)___xr 1891 
Cripple Creek Central—Common stock eae 
1895 


1890 
97-99 
1900 


1893 
191i 


eferred stock 4% non-cumulative 
Midland Term first mtge gold sinking fund___F.xc* 
Cuba Eastern—See Guantanamo & Western 





$1,000 
100 
100) 
1,000) 
100 &c 
100 &c 


(2) Jan 1 1958 iNew York 

$2,300,000) 

2,000,000) 
240,000) 
550,000) 

1,600 000} 

9, ciel 


1.786,200|See text. 
0 


July 1 1929 |American Tr Co, Boston 
July 1934 |Guaranty Trust © o,NY 
July 1 1944 |Equitable Trust Co, N Y 
July 1 1937 \Safe Dep & Tr Co, ‘Balto 








2% \Treasurer, Columbus, O 
\Hanover Nat Bank, N Y 
|Mutual Nat Bank, Boston 
Checks mailed 

do 
do 


do 
\Safe De 
|Boston 


,;o™ Sept 10 '14 
& J Suly 11915 


459 600) 
$ 657,500) 
500, ‘00 0 | 

e: 050, 000 
473,000 
350,000) 





& Tr Co, Boston 
D & Tr, Boston 
do 


o 
% |Manchester, N H 
% \Safe Dep & Tr Co, Boston 
Safe “- & Tr Co, Boston 
o 
do 


ey 
ak 
oo a IIIT 


xe 
. 


do 
J\July 11914 5%!|Boston, Mass 
S|Sept 1 1943 | do 
J\Jan 11921 do 


JiJan 11923 do 
\JPMor.&Co,N Y & Bos 


D2\June 2 1915 
|Dec 1 
i\Broad St Station, Phila 
{Union Tr Co, Pittsb, Pa 


KKR BR KR 


1914 
& SMch 15 1951 


— 
o 


‘Nat Bk Cooperst’n N ¥ 
\Boston, Mass 
; ¢ \J P M. & Co, NV & Bos 
.|\Dec31 1913 1%/|Treas office, 
Apr 11921 do 
r. |Sept 119141% + hae > mailed 


| 
‘Farmers L&TCo,N Y 


CHCA DD OCIWWROCIAHAN 








o 
eon oy 
co 


ee 
_ wow 


Pa 


e 


000! Se Phila, 
764.900) do 
2,500,000/4 1 
3:000,000/4 1 
352,000) 


Pe 
_ PYUPREE 


©O 5 
Soe 


-- 
Roo 


-_ |Sept 11914 1% 
D\Dec 11925 


BS 06 
or 





Southern acqu'!red all the stock except $900 com. V.80, p. 472, 1111, 1423. 
ed to Florence & eT eee RR. (Cripple Creek Cent. Ry. system) 


to May 11935. V.94.p 

Stock, all outstanding, com., $1,200,000; pref., 5% non-cum., $800,000. 
Par of shares, $100 each. Div. "5% on pref., paid Feb. 1907, June 1908 and 
Nov. 11909. Oncom.,2%,Sept.1908 Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 & for 45 cs then 105 for 
next 5 years, 102 % for 3 years, thereafter at par. ~ fi #6, . 845. 

Pres.. A. D. Parker.—(V 8&7, p.740:V *. p. 822: o4. p. 123.) 


(THE) COLORADO WYOMING & EASTERN Saad aon from the 
Union Pacific)R R. at Laramie, Wyo., to Coalmont, Colo., 111. 35, miles, 
where large coal tiside are located. Incorporated in W yoming June 2 1914. 
rege June 4 1914 of Laramie Hahn's Peak & Pacific Ry., foreclosed 

12 — $i. p4 98, p. 453; V. 98, p. 1766, 1845. Under the plan, 
$585,000 . 68 were underwritten by two banking houses not 
ormerly eceaae with the property. The plan reduced the fixed inter- 
est charges to $47,400. 

Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway, as 
voting trustees, will nold the new stock until all accrued interest on the 
income bonds shall have been paid and the current interest paid regularly 
for 2 consecutive - ears, and for such further period not exceeding one year 
as the trustees in their idscretion may deem advisable, iflawful. Interest on 
oe bonds is cl if earned and declared on May 1 and Nov. 1, be- 


Ma 
oA RN (Nos. our old co. for year ending June 30 1913, Ss, $167,209; 
wf ys taxes, $17,516. For 10 mos. ending Apr. 30 19 4, gross, $132,- 
782, against $145,537; net, $12,405, agst. $25,269.—(V. 98, p. 1766.) 
9. eet, NEWBERRY & LAURENS RR.—Columbia to Laurens, 
Stock, $500, . Bonds were 6s, but re-issued as 3s in 1900, 
ear siento to Yo of 40% of bonds ‘being issued. Outsta nding 
June 30 1914, $359,600 ctfs. for funded coupons; working liabilities, $166, - 
381 Li incl. $64,454 income notes: car trusts, $3,850. 
RNINGS.—2 mos. — $46,681; net, $4, pu 
“a 1 to Aug. 31. 13 50, 168; net, 822 
Year ending Jane 30 1914, gross, $355,891; a ret, $116, 161; other income, 
$2, 3663; int., taxes, &c., 368.455; bal., sur., $50,339. ‘In 1912-13, Bross, 
22,770. Pres Mer. J. F. Livingston, Columbia, 
COLUMBUS é & and TENERN RY.—Wyandotte, O., ata ~~ A with 
the Penna. RR. to South Bloomingville, 22.82 miles. = Oct. 19 1914 
Henry A. Middleton was appointed receiver. V. 99 - 1214. Stock, 
$200,000. Bonds, $200,000 ist mtge. gold 5s dated 1902, Pind. M. & N. at 
Boston Safe Dep. ‘& Tr. Co. For year end. June 30 1913, gross, $14. Ogt: 
oper. def., $4,122. Pres., Fred. C. Rector, Columbus, O.; Sec., A. 
Kiefaber, Lancaster, O .; Treas., I. F. Anderson, Laurelv. o.—(V. 99, p. i214.) 
COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, U., 
55 miles. Operated as a division of the Little Miaml, and is leased for 99 
years from Dec. 1869, tn connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock The lease is guar- 
anteed by a ennariveane oye oe: Dividends 2-5% per annum, from assets, 
were discontinued 
COMBINATION BRIDGE | (SIOUX CITY, TA. ).—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars and as a highway. ay $1,500,000. Mtge. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., Jos. G. Head, Latrobe, Pa.; Sec., F,. 
L. Eaton, Sioux City, Ia.—(V. 78, p. 102, 286. 


CONCORD & MONTREAL RR.—From nell N. 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m. ; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; also electric branch ‘from Concord 
to Manchester, N. 17 miles, and Nashua & Acton RR., 20 miles (stock) 

On June 29 1895 iateud to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 
Boo acta stock. V.92, p. 1108. Shareholders Oct. 10 1911 authorized $400.- 

additional stock for impts. (increasing stock to $6,457,600) and on June 
41912$ ,000 in connection with the new electric road to Mt. Washing- 
ton an improvements connected therewith. In Oct. 1913 project had 
been abandoned for the present. V. 94, p. 1507, 1565.—(V. 94, p. 1565.) 


CONCORD & PORTSMOUTH RR— Owns Portsmouth, N. H.. to Man- 
chester, N. »40%m. Leased to Concord RR. in 1862 for 99 ears; rental 
$25,000; yon: on stock and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PASSUMPSIC RIVERS RR.— White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 years Massaw ppl Valley, 37 miles. 

Owns nearly all the stock ($350,000) of the Newport & Richford RR., 
Newport, Vt., to Canadian line, 21 ‘miles, operated under lease by Montreal 
& Atlantic Ry. (Can. Pac. system), s guarantees its $350,000 1st 30-year 
5% bonds dated Jan. 1 ‘eit V.91, p. 946. 

LEASE.—From Jan. 1 1887 leased Bo the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 
April 1911 B. & M. received authority to purchase stock. V.92, p. 1108. 

SECURITIES .—Massawippi stock receives same dividends as stock of 
lessee and $400,000 of it (not included in the amount outstanding) is pledged 
$50.00 security for 4s of 1893. Of the $2,590,000 pref., ,000, as also 

000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the 

Vermont Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Ver- 
mont Line at Brattleboro, 59.65 aiios: Se EmuE Chicopee Falls, 2.35 m.; 
Easthampton, 3.50 m.; East Deerfiel 1.04 m.; Ashuelot, 21.82 m.; total, 
88.36 miles. V. 95. p. 1200; V. 96, 1838. Controls Sullivan County RR., 
Bellows Falis to Windsor, Vt., 26 miles. 478; V me Sl, Ds 809. 1723. 
In April 1911 B.& M. received authority to baa? fm - 1108. 
The Act of June 10 1912 authorizes Burehase of Veoeee x alles ay Sulll- 
van County railroads. V. 94, p. 1626; V. 95, p. 679. In June 1914 sold 
$2 2,000,000 one-year 5% notes to retire i 1-year notes 300,000 June 2 

914. V. 96, p. 1488; V. 97, p. 175. Guarantees $2, eemcnt 
Valley RR. 1-year 6% notes dated Dec. 1 sar Vv. 98, ’D- 

LEASE .—Leased for 99 years from Jan. 1 1893 to the boa % » ae 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
atock, payable directly to stockholders; also ay on bonds and scrip and 
$2,000 for organization expenses.—(V. 97, p. 175; V. 98, p. 1766.) 


H., via Concord, 





CONNECTING RY. (PHILADELPHIA) .—Owns from Girard Ave. to 
peaneeey Jct., Phila., 6 m. Pe Sates Phila. to Chestnut Hill, 7 m.; branches, 
~23m, : total, 36m. V. 399. Stock authorized, $5, 800 900; out- 
stariding, $4, 116, 650, of which 33. §13,650 owned by Penn. RR. Dec. 31 
1913, which operates ‘road under lease ‘assigned to that company by Phila. 
& Trenton RR., terminating Feb. 18 2862. Dividends 4% yearly (J. & D.). 
In 1911 made a new ist M. for $15, ons 000, of which $4, 006, 000, guar., p. & 
i., by Penn. RR., have been sold; $2, 9,000 were exchanged for the out- 
standing $2. 059, 009 3%% bonds and rie 000 ,000 for the 44% bonds due 
May 11913. V. 93, p. 229, 730; V. 98, p. 522,610. There were also 4% 
certfs. of indebtedness outstanding “Dec. 31 1913, due Dec. 31 1914, $1,- 
044,000 owned by the Penn. RR.—(V. 98, p. 1693.) 


CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. to 
Hrownsville, Pa., and Low Jct. to Low Phos, Pa., 15.68 miles; branches and 
spurs, 6.70 m. total track, 22.38 miles (connecting Penn. with ae 
hela Ry.). Incorporated in Penn. Mch. 11 1905. Leased to Penn 
until Jan. 1946 at rental equal to 4% on cost of road, taxes, operating and 
maintenance charges, rental being more than sufficient to pay interest 
charges and retire principal of bonds through sink. fund at or before ma- 
turity. Sink. fd., $25,000 yrly., to call bonds in numerical order, but to 
be kept alive. V. 93, p. 407. Stock, $700,000. Controlled by or in inter- 
est of U. S. Steel Corporation. Pres., Thomas Lynch: Sec. and Treas., 

. D. McCreery. eb 93, p. 407; V. 97, p. 443; V. 99, p. 406.) 

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 

Hud.) .—Owns Charlotte Crossing to Davenport Centre, 3.96 m.; leases for 
~ ears from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 

harlotte Crossing, with branch to yg wd Jct., 19. 48 m. aran- 
oh interest on the latter’s $200 5% bo V.'97, p. 1503. Year 
ending June 30 1914, gross, $57, yes op. inc., sy, 191; charges. $14,347; 
bal., sur., $2,844. Stock , $45,000, owned by Del.& ‘Hud.—(V.77, p.- 88.) 


COPPER RANGE RR.—Calumet, Mich., to Mass City, with brepshes 

total, 82 m.; sidetracks, 33 m. Stock, $4,244,300, of which $ 9,200 
owned by Co -_ Range Consolidated’ (Mining) Co. Bonds fiteed te 
$20,000 per mile of main line and branches and $15,000 per mile of 1 Bey 
Of the $2,280,000 bonds outstanding, $870,000 were in Jan. 1914 heid in 
the treasury of the Copper Range Consolidated Co. V. 78, p. 228. Divi- 
dend, 10%, paid Nov. 1909 from accumulated surplus. 


EARNINGS.—12 mos., s3is-14 Gross, $508, 989; net, $116,658 
July 1 to June 30. 912-13 Gross, 768,640; net, 275, 238 
Cal. year 1913, gross, $57 5,065; net, $144,614; other income, 2:3 
int., taxes, &c., $166,778; he def., $17,032. In 1912, gross, $754. 54 oat; 
net, $144,614. Pres., William A. Paine; Sec. and Treas., 
w 

RY.—Owns from Cordova, 


» Boston.—(V. 78, p. 228.) 
COPPER RIVER & NORTHWESTERN 
Alaska, on tidewater, through the Copper River Mens to Copserteits near 
the Chitina River, 197 miles. Understood to be controlled by J.P. Morgan & 
ty and M. Guggenheim’ s Sons. Possible sale or lease to Govt. . 
1130. Stock authorized, $5,000,000; par of shares, $100. In August 
7909 filed a mortgage » secure $50, 000, 5% 50-year bonds; none out 
Oct. 1914. - 99, p. 410. 
Pres., S. w. Eccles: Vice-Pres., Robt. W. Baxter; Treas., E. S. Pegram; 
Sec., W. E. Bennett. Office, 165 B’way.—(V. 99, Dp. 1130.) 


ADRNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago. 
21 Ag : .78 m. Pennsylvania RR. on Dec. a" Apis owned 
stock. V. 98, p. 696. V. 
hee 07. 08. '09. NOwi: * Wis. 1914, 
4% "5 6 year 8 7 8& 10 y'ly. below. 0 
re 1913, Fen. ie 5%: duly 21, 73%. Des. 31, 1%; 1914, June, none. Div. 
period now J. & D 
In 1913-14, gross, $311,374; net, after taxes, $35,355; other income, 
$14,478; bond int., $24,548; taxes, $1 5,811; div. (1%), $8,000; bal., sur., 
$1,474.—(V. 89, Dp. 224; V. 96, p. 947.) 


“COTTON BELT.’”’—Common name for St. Louls Southwestern Ry. 


CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek ana 
Florence, &c., 35 m.; Victor to Vista Grand, 6 m. : ‘branches and spurs to 
mines, &c., 45 m.; otal, 86 m., of which 47 m. standard rd gauge: leases 
(throu h Florence’ & Cripple Creek RR.) Colo. Springs & ripple Creek 

Dist. x Colorado i Mi to Cripple Creek, 47 m., with branches and 
spurs, 28 m. re Midland Term. Ry., Florence & Crip. Creek RR., 
Golden Circle RR., Colo. $ Trans. Ses See V. 69, Dp. 851, 1011, 
1103; V. 72, p. 984, V. 4. . 880; V. 77, 542. 

Reorganization (per plan a Vv. 78,D Dots; 1. 77, D. > ) of the Denver 
& Southwestern, foreclosed Oct. 4 ‘1904. V. 79, p. 1461 


STOCKS AND BONDS.—Com. stock, $2,500.000; 4% non-cum. 
stock. $3,000,000; ~ : shares, “ao V. 82, p. 1156; V. 85, p. 12) 
DIVIDENDS.— - "06. '07. 2 “3. "ER. "ER by 19}. 
Common, per cent... 0. 7% 6 ? ? 3 1, i. - 
Preferred, percent... 4 4 4 4 : 4 3 i 
REPORT .—Report for year endin beth 30° 1914, in V. 99, 8s0, 
showed, gross earnings of roads controlled, $1,240,204; net income of ‘roads 
over charges, $121,321; total net income of parent co. above all ex ape 
$220,155; div. on pref. ‘stock (4%), $120,000; com. div. (4%), $100, 
total surplus pase : 0 1914. incl. To aaa ag ag years, $483, 642. Pres. 
Henry kmer; Sec. & T . Ronaghan. Office, 25 B Broad 
St., New York.—(V. 97, p. 950, 1497; V. 99, p. 890.) 
CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m. ; Ponupo branch, 11m. ; Jatibonico branch, 11 \% m. ; Holguin 
branch, 11 m.; Manzanillo branch, 32% m.; Bayamo extension. 141 m.; 
total, 602 miles; Fomento-Trinidad-Casilda branch, under construction , 
56 miles. See V. 75, p. 1157, 1347. The Cuba Co. owns the outstandin; 
$10,000, 000 common and $1 ,000 pref. stok. The stockholders on May 
1914 authorized an increase in the common stock to $20, ao i 000, the new 
stock to be placed | rg aid we future requirements. . 98, p. 1766. 
First div. on pref., 134%, Aug. 1909; 1910, Feb., 134%; Aug., 2%; 1911, 
Feb., 2%; Aug., 24%; 1912, feb., 24%: Aug., 3%; 1913, 6%; 1914 


o- 
































46 RAILWAY STOCKS AND BONDS [Vou. xcrx. 
 _ 
| 1 
MPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For Pn Ss notes on first page) Road Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
—Common stock $20,000,000___.._...---- Pees ge ay $100'$10,000,000 6 in 1914! See text |Nov 1914 3%|_-------------------.. 
Cue po Bs yon y pig ke my $10,000,000 ee 100} 10,000,000 6in 1914;F & AjAug 11914 3 |Checks mailed 
Pets cae gold $20,000 per mile_____-_- G.xc*&r*} 602) 1902 1,000 &c} 12,030,000 5¢ |J & JIiJuly 1 1952 Royal Bk of Can, N Y 
imps & equip M g $12, ee Nxe*} -...| 1910 | $ & fr. 4,000,000! 5¢ M & N/May 1 1960 do do 
uipment trust certs., due $43,000 semi-ann - - - _- o=s! pee 1, 817, 5 F & A/To Feb 1 1924 |Montreal 
os) Cumberland Corporation— Notes caine ee aide ws a oso). Se 1,000} 5,000,000} 5 J & Di\Junel 1915 rhea York Tr Co, N Y 
te land & Pennsylvania—First mtge g guar -_- 53| 1891 l, 1,000, 5¢ iM & N|May 1 1921 Guaranty Trust Co., N Y 
Bex Coal car tr assum su 000 yriy_-..-.- FBax .-.| 1906 | 1, 380, 5 J & D/|Deo ect Fidelity Trust Co, Balt 
mberland RR—1st M $3,000,000 gold_______----- 12.9} 1908 | 1,000} 1,028,000) 56¢ |J & DiJunell Guaranty Trust Co, N Y 
eu mberland Ry & Coal Co—ist M $3. yy g gu. 48; 1910 1,000 1,167,000 6g |A & 0/Oct 1940" Montreal, Canada 
and Valley RR—See Pennsylvania | 
Sum beriand b & Ci one & Term—First M g red (text) _x 29; 1913 | 500 &c 300,000) 6g \M & S/\Feb 1 1933 3d-5th Nat Bk, Cincinn 
Da ton & & bi gan—Com stock (3 6% su arC H & D) =e ee 50} 2,401,950) 38% |A & O/Oct 11914 1%/Cincinnati, O 
Prete ed (8% guaranteed CH & orsed __-- owel Sane | 50} 1,211,250 8 Q—J |Oct 11914 2% do 
ist M e p&i ona ext in 1911 can 102 1917-0 141; 1881 | 1,000; 2,728,000) 4% (5) J & JiJan 11931 J P Morgan & + Oe. H 
ayton | Union Ry—First mtge sink fund call par--Fx| ---| 1899 | 1,000| ‘413. 4 3 & SiJulyii949  |Farmere"L & Tr Co, NY 
Valley RR—First <i --.| 1914 £100 £67, 5 | elma FR SE aR ee ree 
Sense best EO  * SE EEE ae 25) 5,078,275 8 J & J\July 11914 4%|Checks mailed 
General mortgage gold_____.._.-.--..-_-- FP.xc* 113] 1892 | 1,000 500,000 4% eJ &_ J\July 11932 Broad St Station, Phila 
Dela ware ab Bound Brook—Stock 8% gu Phila & Read|  ..| -._. | 100; 1,800,000) 8 | Q—F (Aug 20 19142%|11 W State St., Trenton 
First co - oo / M $1, —_ — i -Per 9° &r 31) 1905 | 1,000 1.500.000) 3% oF & AjAug 11955 Mech Nat Bk,Trenton,NJ 
iaware. stern (foreclose e De orthern 
laware & Hudson—Stock $55, 721.50 500 (text)...-- ra eee 100; 42,503,000 9 in 1914) oe 'sepea1. 1914 2 | Office 32 Nassau St, N Y¥ 
First M on Pennsylvania Div ($10,000,000) Un. ante ---| 1877 |1,000 &c 5,000,000, 7 | & S/Sept 11917 do do 
Schenectady & Duanmesburg first mortgage-----.- 14) 1874 | 100 &o 1. boo top| 6g \M & S/Sept I 1924 do do 
Adirondack’ 1 st M gold cur » & 1 end__.Us.zc* &r 57; 1892 | 1,000; _ 1,000,000) 4%eEM & S/Mch 1 1942 do do 
lst &ref M $50 000,600 107 & beg’18_xc* &r* .--| 1908 1,000 &c| 32,204,000) 4 M & N|May 1 1943 do do 
Debentures $ 4060. gold (see text).___-- zo* &r ---| 1906 | 1,000 13,973,000) 4g (J 15 & D\June 151916 do do 
ee lien bonds $10. 0,000,000 gsf..Usm.xc*&r| -.-| 1907 1,000 pape es 4% eJ3 & JJuly 11922 da do 
arantzed Securities— 
Hudson Coal Co deb gu p & 1 end part due yearly .z ---|'01-"02 1,000 675,000) 4 M & N|May 11915-18 do do 
Bluff Point Land Improvement Co Ist Mg gu.zc*| --.-| 1890 1,000 300,000, 4 J & J Jan 11940 do do 
Chat Ore & I refunding passe call 105----- N.xc* &r ace! 1902 | 1,000; 1,300,000 4 J & J Jan 11942 do do 
Albany & Susquehanna RR; N Y & Canada RR; Chiateaugiay & Lake Placi|d RR; Utic a Clinton) & Bing |RR: Coop & Chiarl Valley—See those cos 
Delaware Lacka & Gitee—beack auth $42,277, 600. Bees Gee 50} 42,277,000 20 1n1913/See text/Oct 20 1914 2%|90 West St, New York 
Bangor & Portland mortgages gold _______-_.__- ~~" "80-86! 100 &o 320,000 6¢ |J & J\1930—-1936 do do 
Delaware Maryland & Virginia—Junc & B—1st M_ 39; 1860 One bond $185,000 3 J & JJan 11932 Broad St Station, Phila 
Break & Frank Ist M to State red since Jan 1895 - 2 19} 1874 One bond 200,000 3 J & J Jan 11932 do do 
Eo occa Gedieshenanddocaee xc* er, FS Se 1,308,978 a” ledeeeeee Overdue do do 














6 (3 F. & A.). On com., May 1 1913, 4%; May & Nov. : 236, 068.” $ each 


on F agpe of year ending June 30 sae First 
sation to list. V. 86, p. 924; V. 88, p. aan: - 89, p. 162; V. 91. 
M 38, errs Stockholders on June 27 ta16 auth. a mige. to'secure 5% im- 


ovement and equip. bonds not exceeding $12,000 per mile (excl. sid- 
Ines) owned; in ing 1912 $4,000,000 were sold to retire the $2,000,000 


2-year 6% notes due Aug. 15 1912 and for ge and impts. Bonds 
are also issuable In francs. V. 91, p. 588, 1253; V. 95, p. 175. 
EARNINGS.—For 2 months ending Aug. 31: 
Gross. Net Charges. Balance. 
SE $726,031 $293, 030 $140,571 $152,459 
es a ten 685 ,060 297 ,253 133, "7 163,670 
REPORT for year ending June 30 1914 was in V. 99, p. 671, showing: 
Gross, Pad 164,671; net, after taxes, $2,470.922; bond Ne “&ec.,' $954,417: 


Bi6,505 div., 18 mos., (9%), $900,000; com. div. (6%), $600,000; bal., sur., 


. Sir William C. Vau Horne; V.-P. and Mgr., Domingo A. Galdos; 
vireo Geo. H. Whigham; Sec., Herbert ©. a Boe S Stephen H. Voor- 
hees. Pda 83 Montgomery St. p aereny gar N 3 52 ‘Wille am St., N.Y. 
trie 175, 5, 197, 616, 1541; V ORAT v 98,5 . 1766; V. 99, p. 671.) 
THE) PCUMBE RLA ND CORPO TION,  ORGANIZATI N.—A 
holding co. ae the pod of Caro. Ry. and atom Corp., 
which o roperties along the — AK a at + hee s. On July 1 
1918 hnoldines of Cumberland syndicate in the pro eC were  Gtewntiueed. 
tock, common, $25,000,000; 6% non-cum. pre 5,000,000, ali paid 
— In 1912 sold Seaboard Air Line Ry. pte and retired the $15,000,000 
collat. ust notes due June 15 1903. sah 1448. In July 1912 sold 
000 3-year 5% notes secured b 355, 5, ,000 Carolina Clinchfield & 
Ohio Ry. common stock and $5,000, of its pref. stock, into which the 
notes are convertible at par. V.95, p. 361, 422.—(V. 95, p. 422, 480.) 


CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
d., to Piedmont, W.Va., and several branches, 57 miles. Owned by 
The’ Consolidation Coal Co. -» Which guarantees by endorsement the 
first mortgage. 52, p. 390. Stock, $1,500,000; par, $100. On Dee. 1 
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies, 
assuming the car trusts issued thereon, viz., $836,000 of Somerset Co. (see 
table above) and $45,000 additional, which matured in series to M ay 1909, 
V. 85, p. 1401. Year ending June 30 1914, gross, $905,835; net, $191,511. 
In 191 -13, Gross, $928 302; net, $268,348; other income, $169,539; 9; charges, 
$143.818; divs., $148,215; bal., sur., $145,854.—(V. 85, Dp. 1401. ) 
sop ER AD RAILWAY & COAL CO.—Owns road from Springhill 
ae os Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
ao : also coal acres, timber lands, &c. The Dominion Steel Corpora- 
tion | eee in 1910 arranged to acquire the $1,000,000 Cag By has been 


ed for $600, Dominion Steel common stock e $979,000 6% 
Bonds wy or for $1,167,000 5s guaranteed by Steel Corp. issued 

a mtge. ;< 3,000,000 roviding for futere requirements. V. 91, 
tooo" 1766; V. 92, 186, 1435; V Operated under lease By 


For year 1912-18: al $110,799; net, $19,854. 


{V. 1583.) 
CUMBERLAND R.—Owns Artemus to Wheeler, Ky., 10.2 miles, and 

Lansford to Anchor , 2.7 m.; total, 12.9 miles. Incorp. in Kentucky 

in 1902. Stock aut 100 ,000; “outstanding, $20,999; par, $100. Bonds 
($3,000,000 auth. issue) outstanding June 30 1913, $1,028 . Year end- 
ing June 30 1913, gross, $44,323; net, after taxes, $3, 728; int., &c. . $27, ae 
bal., def., $23,519. Pres., R. W. Stone; Sec., . Stone; Treas., A 
Hazeltine. Office, Artemus, Ky. 


DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO, 
—Owns from Lebanon, 0O.,to Lebanon, Jct.,23 m.; Hempstead to Dayton 
Union Station, 6 m. where terminal property is owned: opened May 1910. 
Branch, Lambert to Lakeland, 1 m k, $1,000,000; par, $100 ‘Bonds, 
auth , $500,000 ($300 | 000 sold Jan 1914): are subject to call on ang after 
. years at 105; sk. 5%; Cent. Tr. Co., Cincinnati, trustee. V. 85, 

1518. For year 8 June 30 1914, gross, $75 .556; operating deticis’ 
B09. 817; other income, $15; int., taxes, '&c., $34,970; bal., def., Go, 772. 
In 1912-13, gross, $70,628 Pres., Eugene Zimmerman, , Jackson, ; V.-P. 
&,Treas., Frank Brandon, Lebanon, O.—(V. 97, p. 155.) 


DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O., 
141.15 m.; trackage into Toledo,0.92m. Leased May 1 1863 in perpetuity 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 3%% on 
com. Guaranty on ae. is secured by mtge. of 1871, but the pref. carries 
no voting power. V. 56, p. 813. Mtge. of 1856 is held alive under mtge. of 
1881. V.91, p. 1446; v" $s. p. 118.—(V. 92, p. 526). 


DAYTON & UNION RR. —Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Cleve. Cin. Chic. & St. Louls and Cin. Ham. & Dayton jointly own the 
$86,300 stock. Year ending June 30 1914, gross, $141,630; net, $7,042; 
other income, $4,479; charges, $38,138; bal., def:, $26,617. In 1912- 13, 

oss, $143,736; net, $21,879; other income, $4. 614; charges, $34,436; 
al., def., $7,943.—(V. 97, p. 236.) 


DAYTON BNION RY.—Union depot at Dayton, O. Used by Pitts. 
Cin. Chic. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR and’ Erie RR., under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all com. For year ending June 30 1914, gross, $114,079; net, 
$48,950; other income, $120; int., rentals, &c. (incl. div. 7% on stock paid 
as ground 5 we $41,473; bal., sur., $7,597. Pres.,G.L. Peck, Pittsburgh 
Pa.; Sec., . Barnard, Cincinnati, O.—(V. 73. p. 1312.) 


DEATH Saas ow RR.—Under construction from the Ryan branch of 
the Tonopah & Tidewater RR. in Inyo County to the Biddy McCart 
borax mine, 16 miles. In March 1914 was authorized to issue $75,000 stoc 
and £47,300 10-year 5% bonds guaranteed by the Borax Consolidated, Ltd. 
and on Sept. 2 1914 to issue £20,400 additional bonds, making a total of 
£67,700. V. 98, p. 911; V. 99, p. 269, 748. 

AWARE .—(See Maps Pennsylvania RR.)\—Shellpot Crossin 
pet Shed Be. 95.20 miles; branches, Centreville, Md., to aovaene. 
Del., 34.98 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seaford, Del., 


Dominion Coal Co. 





Cambridge, Md., 32.96 m. ; Masseys, Del., to Chestertown, Md., 20.52 m.; 
other branches, 7.22 m.; total. 245.15 miles. V. 67, p. 1356. 

Leased to Philadelphia Baltimore & Washington Cwbion owns $2,829,600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a ee stock dividend of 70% being paid Feb. 28 1910; also a 
special cash dividend of 20% and an extra cash dividend of 5%. 

Divs. prior to lease, 1898 to July '06, 6% yy: 07, 8%; °08, 8%; 09, 8%: 
"10, Jan., 4%; July, 4%. m., ear ending ec. 31 APRS. © = al, $431, 764; 
other income, $60,873; ch 66,194; divs., $406,262; bal -» $20,181. 
—(V. 90, p. 913, 1554; V. “on, D. 123, 278 8.) 

DELAWARE | & BOUND BROOK RR.—Owns from Bound Brook (Cen- 
tral of N. to Delaware pa 27 miles; branch to Trenton, 3.79 m.; 
a FEL 27.02 m.; third track, 9.02 m.; East Trenton wy 2.97 m.; 
bt eet 88.17m. In "May 1879 leased for 990 years to Phila. & Reading. 

1, $213.000, paying interest and 8% on stock.—(V. 81, p. 210.) 

DELAWARE & HUDSON CO.—(See Map.)—Operates raliroad lines 

from Wilkes-Barre, Pa., via am oh % | raced 8 point, on Canada iine, 


with branches, 878 miles in all. - 68, +p. 8 
M les , x. Tsess—"a0s these cos. Miles. 


Lines owned— 
Lackawanna & Susquehanna.... 22/*Albany & Sus Ea bp eecseea aie 143 
Valley RR of Pennsylvania----_-. 17|*Rensselaer & Saratoga. ----_-_-_- 
Honesdale and other branches__. 37/*Chateaugay & Lake: lacia RR. 13 
Schenectady & Mechanicville_... 10;*Union Rallroad_____......--.-.- 22 
Cherry Valley Sharon & Albany. 21/*Jefferson RR. (trackage) -_-...-.-. 35 
New York & Canada_..___.---.. 150| Boston & Maine (trackage) --.--- 22 
Schenectady & Duanesburg-_---- I es Sn mika 76 
Adirondack Rallway._...._.--.--. 57 — 
Total operated Jan. 1 1914....904 





*Cooperstown & Charlotte Valley 4 
Also leases Utica Clinton & Bingh. and Rome & Clinton RR., 44 m., sub- 

let to N. Y. Ont. & W., and controls Quebec Montreal & So. Ry., which see. 
In Feb. 1905 a halt-interest ‘in the stock of the Schenectady Fy; 16, 16 — 

was purchased. V. B. R. 6S . Owns $12,499,600 of the $12 

of the United ‘Traction 0. of Albany. V. 81, p. 1550, 1610; V. 84, >. aie 


HISTORY, &C.—This company was chartered April 23 1823. It is one 
of the largest ers of anthracite coal. Hudson Coal Co. in June 1909 
agreed to purchase the entire coal output. V.86, p. 913; v. 88, p. 1499. 


Se ee "87. '88. '89 to’96. '97 to’00. '01 to '06. ‘07 to'14. 
Since 1886--.-.-- %J5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly. 
STOCK, &C.—In 1900 to 1906 $1,288,500 stock was retired; none since. 

Stockholders May 9 1905 authorized increase of $5,000, 000 stock for con- 
version, at option of holders, to April 1 1916, of $10. 000,000 Albany & Susq. 
34% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest. 
In 1909 the Albany & Susq. stockholders were held by higher Federai courts 
to be an to gue ag * of this pporunaiae: inerenns the yearly er 
pald SS. Dp. 7 3 83, D. ie oil. 1174. 1362, 2343; V. 

e.3 938, 1490: So. pl loss, 1141; 3 To July 1914 $3,556, 556 
onds had been exc anged for DY 

The 4% 10-year debentures dated | a, ss 1906 were exchangeable for 
stock at the rate of $500 stock for $1,000 debs. between June 15 1907 and 
1912 incl. V. 82, B. 687. 

The equipment fen 4 \%s of 1907 ($10,000,000 issue) have an annual sink- 
ing fund of $650,000 to purchase bonds of issue, other securities or edditions! 
equipment to come under the mtge. V. 84, p. 1247, 1307; V. 85, p. 1082. 

On May 12 1908 the stockholders authorized a first and retunding a 
gage for $50,000,000, bearing not over 4% int. and running 35 years, and 
subject to redemption as an entirety only at 107 & on any int. day’. ey -y~ ng 
May 11918. One per cent of the amount of bonds outstanding Is to be pal 
to the trustee June 1 annually from 1909 to 1942, to be u to purchase 
bonds or for improvements and extensions. Of the issue, $6,500, will be 
reserved to retire the outstanding Ist M. bonds; $20,704,000 were issued to 
discharge outstanding obligations maturing during 1908 or for construction 
work in Progress, and in Jan. 1911 $7,000, 000 and in June 1914 $4, 5. 000 








were sold for rovenent and additions. V. 86, p. 98, Lan, 1589; V. 87, 
Bas 96.480, 1419, 1604; V P- 847, 1541: v.90'E "61, 167: V. 92.p 
Oar 06, bn bB 1700: V9 p. 1024: V. 98. p. 1168, 1844; V. 99-p. 48. 
EARNINGS.—7 mos., {1913 guineas Gross, $12,753,800; net, $3,875,055 
Jan. 1 to July 31. ie atnie Gross, 13,835,830: net, 5,087,093 

REPORT. ao = your 1913 in V. 98, p. 1150, 1168. 

Year ending Di 1 912. 1911. 
Anthracite coal cneriad (toms)......- 8,911,989 8,009,596 9,295,307 
Gross earnings of railroads._.....__ $24,153,495 $22,480,103 $21,421,817 
OE SG sinc, decline inahin biaidtieae $8,943,188 $8,413,324 $8,663,657 
Coal department (met)._.........-_- sur. 801,692 sur.230,944 def.24,301 
Ge Se 666 oneeksicdcnnaeds 1,818,133 2,141,399 1,755,162 

ccc enisbiitni bietes $11,563,013 $10,785,667 $10,394,518 
Miscellaneous rentals._._........ - $2:020.228 $2.034.257 $2. 022.926 
Interest, taxes and miscellaneous.._-. 3.368.049 3.245.320 3,133,911 
Dividends on stock, 9%-..-.---.-.- 3,825,270 3.825.270 3,825, 370 

TI i i ed $2,349,466 $1 680; 819 $1,412,411 


The earnings of the coal department in 1913 were $16,045,308; ex vm 
$15,243 616; net, $801,692. In 1912, gross, $13,397,557; net., 9 
OFFICERS.—Pres., L. F. Loree, Chairman Exec. Comm., R. ais 
phant; V.-P., a FA Peabody, N. ; 2d V.-P. & Gen. Mgr., C. 3 ‘Sims, 
Albany; 3d V.- H. Williams: Asst. to Sey - Asst. ‘Sec. og Ue me 
Schofield; Asst. Foaav. -P.,G. H. Parker; Treas., A. Walker; Sec., F. M. 
miebarty: Comp., W. i, Davies, 32 Nassau St., A Gen. ‘Aud., Allen 
arty, Albany, N. 
anagers.— Robert M: Otyvhant, Chauncey M. 1 Digew, L. F. Loree, 
William 8. Opdyke, Archibaia D. Russell, Cornelius Vanderbilt, W. H. 
Williams, Henry W. de Forest, George I. Wilber, C. A. Pea body. Robert 
8. Lovett, James A. Linen and Robert O. Pruyn. —V. 99, p. 48. 
DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, me Re 
410 m., with branches to anthracite re on, &c., 547 m., viz.: (*see this co.) 
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48 RAILWAY STOCKS AND BONDS [VoL. xorx. 
= 
RAILROAD COMPANIES‘ Miles | Date Par Amount Rate When Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable and Maturity | Dividends are Payabie 
lst M &1 ....GP.xo* 10; 1896 $1,000} 1,293,000 4¢ F & AdAug 11936 ‘Philadelphia, Pa 
River | ot oe lst {u'ssv0, 000 red par _x oss] Seen 100 &c 700,000|/To 5% See textJuly 1 1939 | Kidder &Co,5 Nassau NY 
ver Lar & N W—Ilst Mg oe 108 $30,000 pm Bax 53} 1910 1,000} See text 5¢ A & OApr 11940 In default 


Receiver's certificates ($20,000 are 7s) ._..------- ae dboe. lavkwed 


Denver & Rio Grande—Stock common (see text) “ir SM, ser 











nes Tee! GE. lececcccs June 1 1916 
38 000 











000 
Preferred stock 5% non-cumulative $50,000,000_Tr ee eee 1 49,779,800} Seetext J & JJan 161911 2% Office, 165 B’way, N Y 
First consol M 283. 000,000 now A a g_Us.xc* &r|{1,667| 1886 500 &c) 34,125,000 4¢ J & JJan 11936 ‘National Park  ~ NY 
11,667) 1886 1,000} 6,382,000 4%e3 & JJan 11936 do 
First & ref M $150,000,000 mea red 110 __Baxc*&r*| 2,528) 1908 |$ & mks 33,617,000 5¢ F & AAug 11955 ‘Bank’ Tr Co, N Y:& Ber 
Adjust M incomes $25,000 7% cum red 115 Nxc* .-.-| 1912 |$,£,m,&c} 10,000,000|7 in 1914A & OApr 11932 \N Y, Lond,Berlin& Amst 
Improvement M ($5,000 er ote Ci ane Us.xc* &r| 1,667) 1888 | 500} 8,335,000) 5¢ J & DdJunel 1928 National Park Bank, NY 
Rio Grande Western ist M gold (V 69, p 284) -Ce.zc* 434| 1889 (1,000 &c} 15,190,000) 4¢ J & JJuly 11939 |Guaranty Trust Co, N Y 
First cons mtge redeem a ea see text) g_.G.xc* 669} 1899 {1,000 &c| 15,080,000 4¢ A & OApr 11949 do do 
Utah Central Ist M guar (V 68,( p 724) gold___G. 36) 1898 1,000 390,000 4g A & OJan 11917 do do 
Equipment bonds Ser Bb red 101 g $75,000 due sa _x ---| 1907 1,000 50,000 5¢ M & SMch'15-Sep’17 | do do 
Bonds of Affiliated Companies— 
Rio Grande Southern first mortgage guar_-_--_- Cex 180; 1890 1,000) x2,277,000 4¢ J & JJuly 11940 Maitland, Coppell, N Y 
Rio Grande Junction first mortgage guar... xc* 62) 1889 1,000; 2,000,000 5¢ J & DDec 11939 do do 
Utah Fuel Co lst M $2,000,000 redeem at 110---Gz eee! aL 1,000 509,000 5¢ M & SMch 11931 do do 
Pleasant Valley Coal lst M sf redeem at 115.-..-Gz ---| 1898 1,000 936,000 5¢ J & JJuly 11928 do do 
Salt Lake ony, Union Depot & RR—See that Co. 
Denv , Salt L RR—Stk held in vot tr $35,000,000 - - > ee eee TT, RE See PE, ER PRE Eee. 2. FS 
t M $35,000, moe gold redeem 105-.-Ba. xc*&r*| text) 1913 |$.£.fr,&c| 1.553.000 5 M & NMay1 1943 Bankers Trust Co, N Y 
Do cash int: 3%, 3 yrs; 4%. 1 yr: then 5% --x| text) 1913 $, £, &c| 4,344,000 - M & NMay11943 o 
Do_ cash int: 4 yrs,1, 2,3&4%, resp, then 57% -x text} 1913 $, £, &c) 1,695,000) 1-2-3-4-5M N May 1 Ba do do 
pdjustmens (income) bonds $2,000,000-_-_----- badd BE ldcén owen : ET oo I i gd 
equip notes gu Am Loc Co due $17,500 qu- r jan ee lonumennee 87,500 5 Q—F Feb i 5-Feb "16 Harvey age & Sons,N Y 
Soul: notes g due $25,000 or $24,000 s-ann-Em.xc* ---| 1913 1,000 416,000 |) Qa ee Mch'15-Mch'23 New York 
Denver Un Term a M red 105 beg 19 text-CC; ---' 1914 000; 4,000,000 4% eM & 8Mar 1 1964 Cont & Com Tr&SB ,Chic 
Des Moines & Fort Dodge—Common stock --------- ee ge Raa gE bee hast SEE Reape SAL ean! pel 
Preferred stock 7% non-cumulative____...------- ape ee ee 100 763,500|\See text August Aug 21909 5%/25 Broad Street, N Y 
4 ge mortgage gold guar prin & interest__Ce.xc* &r 138; 1905 1,000; 3,072,000 4¢ 3 & JJan 11935 Central Trust Co, N Y 
M $600,000 gold (V. 82, p. 1322) red at 105-.-Eq asal Been 1,000 514,000 5¢ A & OApr 11935 25 Broad St, N Y 
Dee! Moi la F & No—See St Paul & Des Moines 
x Of which $1,777,000 in treasury; there are also |$2,233|,000 pot guara|nteed 
| 
i 
| | 








Lines Owned— Mile. Lines Leased (Concl.)— a 
N. J. State line to N. Y. uee....114 *Oswego & Syracuse._......--- 
Branch to 1 ~~ a aanth 80) *Syracuse Binghamton & N. Y-.-. si 
Topescens, & | ESSE GaP Aen 2|*Utica wee & Susquehanna 9 

Erie & Central. N. Y.(V.96,p.202) 48 ‘Valley RR. 0 one baa slew f 


Bangor & Portland Ry EP POR *Lackawanna RR. of N. J_----- 238 

Hanover & Newport RR-__-_----- Lines Controlled and Ie 
Lines Leased—(See each co.) — lL 31 

*Morris & Essex and leased brchs.176| Lackawanna & Montrose RR-.-.-.-. 11 

*N. Y. Lackawanna & Western_-_214 

*Cayuga & Susquehanna... -.- 34 -— 

Ge Pik wanes nnccces 8| Total operated Jan. 1914--.-.-.- 985 





Cut-off between Slateford, Pa., and Port Morris, N. J.. under construc- 
tion, under charter of Lack. RR. of N. J.; 28 Bes ag rs) ned Dec. = 19h: 
shortening line 11% miles. V. 86, DP. er 90, po # 

V. 93, p. 1323, 1786. Cut-off trom Clark’s Summit, Pa.. to allstead, 38 
miles, reducing line 3.6 mpllen. com $10,000,000 to $15,000, is to 
miles, Fed in spring of 1915. V “5 p. 207, 1382: V. 96, p. 646; V. 97, p. 66D. 


HISTORY, &C.—Original co mone chartered in 1832, present title as- 
sumed in 1853 ‘Ta 1s0F eh a Lome stock N. Y. & Hoboken F Co. 
In June 1909 tne D. L. & W. Coal Co. was incorporated with $6, ,000 
authorized stock, to act as selling agent for the company’s coal in Pennsyl- 
vania, the railroad stockholders being permitted to subscribe for its stock 
ro rata to the extent i 5% of their holdings. See extra dividend below. 
- 89, p. 41; V. 90, Dp Quarterly Syne of 2%% on ie coal com- 
Ot "s stock were eee oe in Jan. 1910 and 20% extra was paid in April 1913. 
54. ‘The lower Federal Court on April 7 1914 dism the suit 
touche i by the Government charging violation of the commodities clause 
of the Inter-State Commerce Act and the Anti-Trust Law. V. 96, p. 
486; V. 98, p. 1155. 

STOCK.—Stockholders voted Feb. 20 1912 to increase the authorized 
stock from $30,277,000 to $42,277,000, the $12,000,000 new stock bein 
offered to stockholders at per x payanle 50% on or before Feb. 15 1913 an 
560% Jan.51914. V.94,p 95, p. 1745; V. 97, p. 1583, 1898. 

DIVID'DS. 11904. 05. "06 to’08. 09. °10. °11.°12 "19. seni. 
Since 1885.._%J 17 19% 20yrly. 70 20 20 20 20 2%,2%,2%,2% 

July 1909 paid special cash ‘5 50% one-half applicable. if desired, 
to subscription of stock of new D. Coal Co. selling agency: also 
15% stock dividend paid Aug. 2 1909, ay in Dec. 1911 35% 4n 4% guar, 
stock of Lack. RR.of N.J. V.89.p. 41, 224; V. 93, p. 1323;V. 94, p. 549. 

EARNINGS.—12 mos. tte g-- Grose $39,819,284; net, $14,197,875 

July 1 to June 30. 1912-13__Gross, 40,518,044; net, 15,234,813 

ANNUAL REPORT .—Annual meeting is held on Tuesday preceding last 

Friday in February. The report for a was in V. 98, p. 681. 








Year ending Dec. 31— 913. 1912. 1911 
Passenger earnings............--.-- $8 1549346 $7,722,953 $7,696,800 
acu dbecnueionwe 29,507,565 27,279,663 26,559,404 
EE Bis decccnocccnsatscs 2.727.237 2.561.895 2,330,359 

DP dietikkhetncondeduetcéucmed $40,784,148 $37,564,511 $36,586,563 
ERG ERTS HEE. $13.742.106 $12,207,730 $12,841,976 
Coal department (net)..........--- *3,184,686 *3,885,508 *3,490,085 
Other miscellaneous income-_......- 1,143,409 1,607 ,537 1,105,696 

nn ee E. . nc dccwcecotond $18,070,201 $17,700,775 $17,437,757 
Interest and rentals..............-. $5,935,415 $5,695,074 $5,211,375 
een, 200. csdsceeens . .weoone 158,690 224 043 
Renewals and betterments_.-.---.- 1,879,575 1,720,698 2,200,628 
Discount on bonds, &c_............ 555,594 +242 169,669 
oo”) lo, ) eee 3,014,400 3,014,400 3,014,400 
Extra dividend Om) Seothunaawinwe 3,014,400 3,014,400 3,014,400 





Balance, ourpiye after dividends.. $3,670,816 $4,013,271 $3,603,242 
*Earnings of the coal dept. in 1913, $22. 742 ,982; expenses, st; 558, 296; 

net, $3, 184, ,686; 1912 earnings, $21,706,755; expenses, $17,821,247; net, 
$3,885,508; 1911 earnings, $22,503,288; net, $3,490,085. 


* Goeicane. —Pres., W. H. Truesdale; Sec. and Treas. A. D. Chambers; 
Gen. Aud., G. E. Hustis. 


i ag —Fredk. W. Vanderbilt, Wm. H. Moore, Henry A. C. Taylor, 
Wm Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., 
} + Stiliman, M. Taylor Pyne, Harris C. Fahnestock. John D. Rocke- 
feller Jr., William Fahnestock, Harold 8. vaste, J.¥F. Talmage. Office, 
90 West St., New York.—(V. "97, p. 1662, 1898; V . 98, p. 681, 1155.) 


DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; Georgetewn to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326,200 
of the $526,758 stock (par $25), and so by Penn. RR. See V 50, p. 498. 
In year ending Dec. 31 1913, gross, $398,545; oper. def., $83, 473; other in- 
come, $366; int., &c., $85, 180; bal., def. for year, $168,287—but this does 
not include interest on floating debt of $1,062,477 Dec. 31 1913. 


DELAWARE & NORTHERN RR.—East Branch to Arkville, 38 miles, 
ond — 5 omen, ' ~~ : oh D 14 lan V 33; reorganization of 
elaware astern orec an 588. Stock 
common, $1,000,000; 6% cum. pref.. $256 006; D- 
For year ending June 3 seis ° A 
4,129; other income, $2, Hn: +-~ — $1,852; -» $4,648. 
‘on ‘Andrew M. Moreland. Bec. Treas., Clyde ° a Tayler. Office, 
Margaretville, N. Y.—(V. nage Lins 


DELAWARE RIVER RR 1DGe , Co. —Frankford Jct., Pa., to 
Pensauken, N. ae, & 2 m 

Capital stock 11 ,300,000) is = owned 4 the Pennsylvania RR., which 

arantees bonds, principal and interest, by eT maT Dividends: 

ec. 1900 to June 1 incl., 4% yearly (2J. & D.) . 1906, 3%; 1907, 
5%; 1908, ¢ %; 1909 and 1910, 6%; 1911, 5%; 1913 an i $%: 1934. 
June, 3%. Sink. fund, 1%. Guaranty, V. 63, p. 1062, 1159; V. 89, p. 1596. 


13b 703° 
3; “net, =— taxes, 





DENVER BOULDER & WESTERN RR.—See page 140. 
DENVER LARAMIE & NORTHWESTERN RR.—See page 140. 


DENVE A 10 GRANDE RR. —(See Map.)—ROAD .—Mlleage: 
Road own operated _____ .565| Of the preceding: 


Rio Gr. Jc. RR. &c. a "106| Standard gauge_.........-._- 1,796 
———| Narrow gauge only__.--...--- 769 
Total June 30 1914... -_- PF gh) —" & . SPREE 178 


Rio Grande & Southwestern RR., Lumberton Station, Col., 1, m. south- 
easterly, is operated on basis of 25% of gross earns. Vv. 79, 
Jointly with Sones & Southern constructed from Ao ha Jct. 
alsenburg, 51m. V. 90, p. 626; V. 93, p. 597: V. 95. - 623. hme 
gradually to electrify ‘the on line, first “my we oe e ras: 
114m., then Salida to Minturn, Colo., 87 m 95, p. 1402: V -97.p. 


HISTORY.—On July 31 1908 the Rio Grande Western was tg 
V. 87, p. 226, 285. The Rio Grande Junction (of whose stock the greater 
= is owned) is leased tet! by this co. aoe the Colorado Midland, and 

ts bonds guaranteed. . 95, p. 1541; V. 97, p. 886. bw Colo. Midland 
is controlled by parties ineeweted severally PS 7 D.& R. G. and Colorado & 
——. but see V. 99, p. 342. Rio Grande Sou. has been controlled. 
€ Missouri Pacific on June 30 1914 owned $17,295,000 common and 
+ gy: te 7305, 000 pref. stock, the pref. and most of the common geponned unde under 
Pac. 3-year 5% notesof 1911. V.72, p. 338, 580, 1238; 

Denver & Rio Grande as two-thirds of the stock and has given a Pett 
gesres to the Western Pacific LF a see) . completed from Salt Lake 

ity to San Francisco in 1910. V. p. 84 . 83, p. 568; V. 99, p. 
zee stock ($200, 009) of the Salt t Lake o ty Union Depot & RR. Co. is about 
equal y owned by the D. & R. G. and Western Paci «* — guarantee its 

100 ,000 first ceasedege * A 5% bonds. V. 88, ‘ 


se since 4 ky = "94. ‘#- Ls y- Pye ‘99. "00. 01 to cs "11 


on pre 4 4 5 y 
ividends cane TET S - aus a. pay zne int. due Sept. 1911 to ra" p- 
1914 on the West Pac. Ist M. 5% guar. bonds. V.92,p. 1635; V.99,p. 


BONDS.—Improvement mortgage abstract in‘*Chronicle,’’ V.47, p. 229. 

Abstract of R. G. W. vs mort. wee = Af 49, »- 237, and stabanent to 
N. Y. Stock macpenge. 'Y » D. 73; al 69, 284. Utah Fuel ist 5s 
of 1931; see application to inet. Vv. 78, >. li71 178, 1548, 2015. 

Rio G. . Hirst consol. 4s of 1899, see V. 72, 537, 775, 1189. 

The refunding mtge. dated July 1 1908 covers the P consolidated pro jes 
to secure an issue of $150,000,000 bonds, redeemable at 105 to Au 1913 
and 110 thereafter. In addition to a lien on the Denver & R. G. R., the 
bonds are secured by Peps sy ($50,000,000) of the stock of the Wgeen 


~— a all the $ On aa 25, 6 bonds on >» latter. 86, 
p. 12 gel. 1520; V. $1.0. 2 4, 741, 1419: V . 88. p.100, 280" 
04, 1353 ¥ . 89, p. 348, 53° 90, p. $48. 


Thon adjustment mtge. (7% cum. income) bonds authorized in April 1912 
(total wr ,000,000, present issue $10,000,000) received their first wyx 
ment of interest absolutely on Oct. 11912, and are since as (A. & O.) 
to such amount as the shall determine out of _ net income 
during the six months ending Dec. 31 or June 30 imm tely _sroceens. 
all arrears, if any, to be paid at maturity or at date of ee r “—- 
Redeemable at 1 VE any interest date as a whole. orin blocks “ $500,000 
3% % paid April and Oct. 1913 and 1914. V.97,p. 728, 1426 

GENERAL FINANCES.—Of the new adjustment Ane "$10, 000,000 
(underwritten) were offered in 1912 to stockholders at par. V.94,p. 911, 
1565; V. 95, p. 176. 623, 1403; V. 97. p. 1583; V. 98, p. 1316. 

LATEST EARNINGS.—From July 1 to Aug. 31. 2 months: 

2 Months— Gross. Net. Other Inc. Charg es. Balance. 
DE Gidvsmmsad $4,093,487 $937,373 $201. 193 $1, 175. 036 def.$36,470 
WEE spencdiucs 4.405.479 966,359 3,551 1,137,798 sur. 42,112 


ANN. REPORT .—Report for 1913-14 ¥. 99, p. 887, 899; editorial, p.863. 
1913-14. seas ates 











Average miles operated...........- 3 2,555 2,551 
Total operating revenue._......-.- $23,167.051 $24,452, cae} $23,280,403 
Be CP edivinabaadednnewbenaen $7,132,707 $7,399,2 $6,273,260 
Gs 46a ipeddancinaioccedweae 1,009,143 948, 877,000 
Operating income. ............-.. $6,123,564 $6,450,559 $5,396,260 
Ge in occ nannacccedsén 1,262,934 1,247,938 1,196,109 
yo ee $7,386,498 $7,698,497 $6,592,369 
IED GD WI s,s wc cians $5,014,535 $5,031,977 $5,022,427 
Interest on adjustment mtge. bonds_ 611,499 Yl 
oN Sg (are ete 360,088 359,878 303 302 
ee Oe GURUS, .cdswccotsceucs seein |) sheets 13) 876 
Dt: i... oko. chiesadeasneh 137 ,722 137 ,808 37.844 
Sinking fund a ae SS a 126,167 ee. <ed@bee 
Appropriations for betterments, &c_ - 80 ,927 eee . > Atebee 
Re. due scdankkdalietdencs« $6,330,939 $6,241,125 $5,585,450 
no cahctnntnh nial ive deities $1,055,559 $1,457,372 $1,006,919 


QPrTorns. —Chairman of Board, E. T. Jeffery: Pres., s. F. Bush; 
V.-P., E. L. Brown; Sec. & Comp., Stephen Little; Treas., Rk. . Watkins; 
Asst. Y ht Jesse White. Office, 165 Broadway,New Y a” 

Directors _— George J. Gould, E. T. Jeffery, Kingdon Gould, Edgar L. 
Marston, aoe a ell, Edward D. Adams, Finley J. Shepard, New 
York: Benj. F amuel F. Pr or, St. Louis, Mo.; Edw L. Brown, 
Joel F. Vaile, 4 Colo.—(V. 99, p. 406, 674, 887, 899, 1214.) 


DENVER & SALT LAKE RR.—Projected from Denver to Salt Lake, 
about 575 miles, along a line about 100 miles south of the Union Pacific and 
125 miles north of the Denver & Rio Grande. In 1913 257 miles, Denver to 
Craig, was in o porasin incl. Cheambent A aT to a oe 46 miles opened 
Dec. 1 1913. 5, p. 1403, 1541; Dp. 503. 

The electors of Denver on May 20 19130 x . charter Ak ments per- 
mitting a tunnel to be bulit by city through the Continental Divide, for use 
under lease by and other companies at an estimated cost o $8 H4 420.000 





of which this company is to pay the cost above $3,000,000, and also 
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50 RAILWAY STOCKS AND BONDS [VoL. xcrx. 
RAILROAD COMPANIES Miles| Date Par Amount Rate | When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding); % | Payable| and Maturity _ Dividends are Payable 
s Poines Upion — First M $800,000 gold _...Ce.zo* 5| 1887 $1,000 $671,000 5¢ M & N|Nov 11917 Central Trust Co, N Y 
Berk Bay C & W— Ist M $1,250 000g textsf FC. xc? 40} 1912 1,000 300,000 5g A & O Oct 1932 First Tr & Sav Bk, Chic 
Detroit Grand Mave & Milw—First equip M gu_xxc* 189| 1878 1,000) 2, x 6 A & O|Nov 141918 New York and London 
Consol M guar p &i Grand Trunk Ry of Can _xxo* 189) 1878 | 200 &¢| 3,200,000 6 \|A & O/}Nov 151918 do do 
Detroit Hillsdale & S W—Stock 4% rental LS & MS en eaes 100; 1,350,000 4 J & dJ\July 61914 2% Farmers’ L & Tr Co, N Y 
Detroit & Le RS WY stock, $2,000,000 auth asad dena 100; 2,000,000/}5 in 1914J & J\|July 11914 2%H K McHarg, New York 
Pref stock non-cum $1, auth (V 74, p 629) --. res BATES 100 950,000|\5in 1914J & J\July 11914 2% do do 
“First Hen’ $1,500,000 goid______..__-.---- Gxec*| All | 1895 1,000; 1,050,000 4g¢ J & DiJunel 1995 J P Morgan & Co, N Y¥ 
“Mortgage bonds” $1,7 oe Ce at par__.-Gxc*; All | 1895 1.000; 1,250,000 4¢ J & DjJune 1 1995 do do 
Detro}t puactinac & ee y.—See ‘‘Miscellan|eous C|)ompaniies. 
etroit Toledo ronton— 
Common stock $6,500,000. .......-...-------.-- moe eee St. Ct <inddhulsGeaba nel iwidelacclicys Au Wenddauacaesioddawhdlee 
Pref stock (p & d) non-cum 4% & partic.$6,000, na ee ae BE: ME Cones heck cd ln Rie Re a eB a Se 
§ f° Fe | See N.y ---| 1914 1,000 450,000) 6g J & J ag! 1 1964 New York Trust Co 
Locomotive trusts due quar _.--..__----_------- ae eee aye A RT wicndth ol esate eoigtmddin Jan iovan < ) SPRR S  an a ee 
Adj (inc) M $8,000,000 g cum aft Jan 19 red text_Ce er re 100 &c| 7,628,868| Up to 5 | Semi-an|40 years é=$§ |___....__ 2 ee 
Gar trusts due s-a $25 M 1915, then $50 M___._- N| <---| 1914 | ~5,000} '250,000| 6 A&O15 ‘Apr "15-Oct 4 SUCRE RR HOR Oe 
Locomotive car trusts due qa. EMEA iy SEO S TE aanl Gane | wena Ss ssn neslguwapaae he ig) Rta oti pgtinaner: a 
Det & Tol Sh L—I1st M $3,000,000 g gu___-_- Ba.xc* &r 48| 1903 1,000} 2,918,000 4g¢ J & JiJan 11953 Bankers Tr Co, N Y¥ 
ver & Rockaway—Stock 6% rental 990 years -— - - Pea eas 100 150,000 6 A & 0/ Oct 19143% 143 Liberty St New York 
ub & Sioux City—Ill Cent W lines Ist M g__Us.c* &r 218) 1895 1,000; 5,425,000 4¢ F & Al\Aug 11951 Office 32 Nassau St, N Y 
Towa Falls & Sloux City Ist M Iowa F to SiouxCy __z 184| 1869 500 &c; 2,800,000 7 A & O/Oct 11917 do do 
oath Hine Renton manaay 2° et Sigs) $8 TEP cggg-as| BAER SSS Tots Cana! Nand oF letra as Bide, N 
ulut ron Range—First raorege al p.zc&r A c > ° ct ce Em 7 & | 
Second M currency redeem 1 5.000.000 000 ..Ce.zc*| 210) 1896 {1,000 &c| See text 6 J & dJiJan 11916 do . do 
Duluth Missabe & Reathere.- Fires aarti old _-z i See loosaegee 1,174,000 a ee eee. hamden eee 
First consol mtge $3,500,000 gold call at 105.._Cex 297| 1893 1,000 300,000 6¢ J & Ji Jan 11923 ‘Central Trust Co, N Y 
General mortgage gold & 4 t | 2 SSR Nxc* 361) 1906 1,000; 11,305,000 5¢ J & JiJan 1194 ‘Company’s office, N Y 
Duluth Rainy Lake & W g—See Dul Win & Pac. 
Duluth So Sh & Atl ene arq H & On gen M_Ce.zc* 130; 1885 1,000; 1,077,000 6 A & O/Apr 11925 55 Wall St, New York 
Duluth South Shore & Atlantic lst M g -_Ce.xc&r 587) 1887 1,000; 3,816,000 5¢ J & J\Jan 11937 do do 
First consol mtge an) interest guar_.-.Ce.zo* os 587) 1890 1,000} 15,107, 4¢ F & A\Augill New York or London 
Income certs held by Can Pac-_-___..-.--..------- onal GE lwscocewes ° x S \. bexeemene Dec 31 1912 Held by Canadian Pacific 
Gar trusts guer by Can Pao .................-.- z aul SEED loocaneua 44, 4 A & O/Apr 11915 Philadelphia, Pa 
do do Oe ctncnmavdbowtieaena ee 869 QE 40, 4 F & A/lAug 1 1917 iChi ‘o, Ill 
do do do due $31, on s-a_Ce. xe “sit: BEE leousennns 217, 4%eJ & D/\Dec '14-Dec’17 Wm. A. Read &Co.,N.Y. 
do do do due $11,000 S-a_.._x aiidl  lscaeduen 198, 4% A & O|Apr 1 1923 Cont&ComT&SBk, Chie 
Du_ Winn & Pac—lst M deb stock guar byCanNorRy; ---;| 1909 |---.-.-.. 6,646,324 4 J & D/June1 1939 London or Tororto 
DuRL&Win 1st M$2,000,000gred 105 since’11_ICc* ---| 1906 1,000; 2,000,000 5¢ J & JiJan 11916 Chase NatBk,NY; y Chic 























DENVER & SALT LAKE RR. (Concluded) — 
on the city bonds and maintenance and 1% yearly to retire the bonds. City 
bonds auth. Feb. 17 19% were on muy. 8 1914 declared illegal by the Gens. 
a Supreme Court. . 96, p. 1488; V. 92, p. 1310; V. 95, p. 1403, 1122 
V. 96, p. 1488, 1628; V. 97. p. 1024, 1503; vV 498, p. 73, 610, 763: Vv. 99, p. ii9 


ORGANISATION « nae in Colo. Dec. 1912 and took over as of 
May ; 1918 2 a an. .V 890) the eave Northwestern & Pacific 
Ry., Soremoged 5, 4, 683, 1603. 1331; 96, p. 135, 1296, 1364. 
yn hwestern Pec riteel Ry., Denver, a 50 years ‘from ‘Jan. 


In Feb. 98 Pg! $488, A ) quip notes garg in 20 semi-annual in- 
ents were sold. 553, 1088; 97, p. 520. 


sTOCe Authorize i e increased in May 1913 from $10,000,000 to 
$35,000 The $10, 000. 000 issued is all held in Me Te voting 
trust. 08 jamin Strong, Leroy W. Baldwin, Newman Erb Wad- 
den, F. sn Pearson, Lawrence C. Phipps and Charles Boettcher, ‘voting 
trustees. V. 96, p. 1088, 1488. The Newman Erb syndicate financed reorg. 


BONDS .—The $35,000,000 Ist M. bonds bear interest as follows: 
Note.—All uated Ist M. bonds will for the first four years receive 
full ist M. 5s for the difference between 5% and the rate Cy in cash. 
(1) To bear cash int., payable semi-annually Tr co 
annum for first 3 years, 4% for 4th year and 5% yearly there- 
ofan.” There will be placed in trast $152,000 cach vo be applied 
-- paying 2% on account of the 3% int. payable for the first 
ane 1% of the 3% int. payab e the 2d year, say____-.- $4,343,640 
(2) To be issued bearing cash interest, payable se p—4 
Soya 1% per annum for first year; 2% for 2d year; 3% f 
a year A% for 4th year and 5% yearly thereafter, say oe 695,293 
(3 To be ed bearing from the outset full 5% interest— 
(a) Medes ny - forthwith at 85 to Mr. Erb, in return for $1,132,000 
cash, on te te 2,000 is to be placed in trust (see “Ty and 
$1,000,000 to be cat for improvements, new equipment, 
y floating Aebt. foreclosure exp., &c., about_....._..--..-. $1,553,000 
%) To be used, with approval o Chairman of committee____ 200,000 
Reserved, to be issued for future requirements. _.......-. 27 208,067 
The $2,000, 000 adjustment mortgage bonds are to be 5% non-cum. ‘incomes 
until the net earnings are 150% of the full 5% on all outstand lst M. 
bonds and also on Northw. Term. bonds, but thereafter fixed 2d M. 5s. 


EARNINGS.—For 12 mos. ending June 30 1914, gross, $1,215,361, 
B87, ae $1, yt 952 in 1912-13; net, $298,549, against $268,628; taxes, $36, 

587 » against $42. 262. In 1911- 12, gross, $1,197,595; net, $295,609. For 

ending Aug. 31, 1914, gross, $328, 136, against $295,221 in 1912; net, 

$119 641, eoulnet $127,787. 


OFFICERS, &c.—Pres., Newman Erb; V.-P. & Gen. Mger., W. E. Morse; 
Treas., Ward E. Pearson: Sec., H. B. Blanchard. Directors: Newman 
Erb, Dr. F. 8S. Pearson, Leroy Baldwin and George H. Burr of New York; 
W.M. Wadden, Boston, Mass.; Lawreuce C. Fhippes ps and eo Boettcher, 
Denver, Colo.—(V. 98, p. 73, 610, 762, 911, 1071; V. 99, p. 119.) 


(THE) DENVER UNION TERMINAL RY.—To take over the Union 
R (V. 71, p. 343) and extend and improve the passen = 
terminals at ees, Colo. Stock $30,000, equally owned by Sek nion 
cific, Denver & Rio Grande, Colorado & South thern, Chic. Burl. Guns. 
Atch. Topeka & Santa Fe and Chicago Rock Island & Paciric which 
guarantee the bonds ($10, mn, 000 auth. issue), of _—o" $4, ag ,000 were 
pee 80 a | Union Pacific. V.97,p. 1024, 1115; Vv. »D. 762; V. 99, p. 406. 
Pres., $ Mohler; V.-P., E. L. Brown; Treas., Thorase 4 Keeley: Sec. & 
Aud., 2. Ramdas Morris. Office, Denver, Colo. —(V. 99, p. 406.) 


Leuk MOINES & FORT DODGE RR Map Minneapolis & St. 
-.)—Owns Des Moines to Ruthven, Ia., 137.01 m.; at Ft. Dodge, Ta., 
061 Ol" m.; trackage, Tara to Ft. Dodge, 6 07 m.; and Spencer to Ruthven, 
12.45 m. ; total, 156.14 m. In 1904 Minneap. & ‘St. Louis acquired $2, 5m. - 
000 of the outstanding $4,283,100 com. stock, and guarantees the $3, 072, 
lst mtge. 4% gold bonds issued to retire all the outstanding bonds, bes 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 oe all income over charges, improvements, &c., to be paid to 
lessor. V.79,p.268, 1704, 2085. Stockholders will vote on Nov.9 914 on 
selling the property to the Minneapolis & St. Louis. Holders of minorit 
ref. stock will receive for each $100, $66 Sires and $33 33 com. a 
t. Louis stock and for = $100 com. $50 . L. com. stock. V. 98, 
e 1537, 1844; V. 99, p. 196. Guaranty, V. 79, “4 2696. Of the od M. 
nds, $51 4, 000 ¢ are owned by the Minn. & St. Louis, the remaining $86,000 
being inthe D. M. & F. D. treasury. Pref. stock (non-cum.) shares equally 
with common after 7% on each. 
DIVIDENDS.— }y "93. ®. ’95. '96 to 98. ’99 to ’03. '04 to '09 '10'-13 
On preferred____- % 4 6 yearly 7 yearly 5 yearly None 
REPORT. eh i A Dec.31 1913,in V.99,p.338,showed: Gross 
earnings, $888,016 :net, $273,955; taxes & int., $178. 430: surplus, $95,525. 
Year 1912, gross, $794 210; net, $213. 959; taxes & int., $178,345; bal., sur. 
$35,614. Pres., Newman Erb: V.-P., W. G. Bierd: Treas., F. H. Davis: 
Sec., W. S. Crandell.—(V. 98, p. 1766, 1844; V. 99, p. 196, 338, 537. ) 


DES MOINES UNION RY.—Terminal roadin Des Moines; owns 418 miles 
main track and branches, 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR.. Chicago Great 
Western, Chic. Milw. é & St. P. Ry., Chic. Burl. & Quincy RR. and Minneap. 
& St. Louis RR. V.75, p. 342. Rental equal to expenses and fixed chges. 

aid monthly by lessees on wheelage basis. Stock auth., $2,000,000; out., 
,000; par, $100. Year 1913-14, cose: $407 631; net, $107, 538; other 
income, $106,030; int., taxes, &c., 6,105; propr iations for im 1 P 
$66,715; bal., sur., $60, 749. In 1912- ey gross, “$170! 146; net, $199,253 


DETROIT BAY CITY & WESTERN RR.—See page 140. 


DETROIT GRAND HAVEN & MILWAUKEE RY.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. Real estate bonds, &c., $226,000. 





On June 30 1912 sundry outstanding accounts, $3,164,836. Grand Trunk 
of Canada owns entire $1,500,000 stock 


EARNINGS.—8 mos., {1914____-- Gross, $1,628,573; op. def., $190,523 
Jan. 1 to Aug. 31. o> aes Gross, 1,579,423: op. def., 167,650 

Year ending Tone 30 1914, gross, $2,558,130; net, after taxes, $247,578; 

other rat pele charges, $671,978; impts., $114; bal., def., $413,139. 


i etROrT HILLEDALE £.. SOUTHWESTERN R.—Owns Ypsilanti, 
kers, Leased in perpetuity July 1 1881 to the 
rn} Shore rs Mich. “Seeihare "RY: rental, $54, per year—4% on stock. 


DETROIT & MACKINAC RY.—Owns ret Be City. Ml Mich. ae Cheboy- 
gan. 195 m.; Au Sable division {formerly A 50 m.; Rose 

ity Branch, 31 wy Prescott Branch, 12 ty: ; Lancoin eenah 14m 5 28 
Gres arene? 8 m.; Alabaster Branch, 4 m.; “Hillman division. Alpesa to 
Hillman. MM ich., ma2 m.; Rogers City Branch, 14 m.; logging branches 
(largely temporary) , 4 m.; total, 404 m. In 1913-14 forest products fur- 
nished 42.05% of traffic. Henry K. McHarg and associates control. 


BONDS. pn Fy bonds” for a 000 were reserved for betterments, 
&o., at not over $ per year. 74, p. 629. In addition to the 
amounts shown above as outstanding, V54 50, “first lien’’ and $500,000 
**mortgage’’ bonds were on June 30 1914 held in the treasury. 


DIVIDENDS.—On pref., 24% July 1 1903; since to July 1914, 5% y ay- 
On common in 1911 to July i914, 5% yearly (24%%J5.&4J.). v.91, p. 1511 


LATEST EARNINGS.—/1913-14_____- Gross, $205,715; net, $68,300 
2 mos., July 1 to Aug. 31.\|1912-13_____. Gross, 228,570; net, 85,897 


REPORT .— = Repos for year ending June 30 1913, in V. 97, 1499. In 
191¢- 14, gross, $1,210,333; net income after taxes, $315,558: int. on bonds. 
$92,000; betterments, &c., $76,058; +s! ofa (5%), $47, 500; com. div, 
(5%), $100,000. bal., def., none. 12-13, gross, 31,247,327; net, 
341,817.—(V. 95, p. 1398; V. 97, p. "203. 1490, 1920 


DETROIT TOLEDO & IRONTON RR.—Road from Tene Mich., to 
Tronton, ee ima, 389 m., including 45 m. of trackage; branches Kingman 
,3lm.; . Jackson to Cornelia, 19 m., and Lisman Jct. * ean, 
3 m.; A, 441 m.; coal mine tracks, sidings, &c., 147 miles. 
2; +43: 0 on March 1 1914 as successor, per plan Vv. 97, p. ig. wig 
Railway of the same name, foreclosed April 17 and June 28 1913 


BONDS, &C.—Under the pia. the fixed charges after $1,000, 000 o: new 
1st M. bonds shall have been d isposed of to provide for the Te 
&c., will be only $50,000 per annum, or about $113 per mile of owned and 
leased mileage, co comparing with formerly about $1,770 mile of owned and 
peed mileage. en traffic conditions justify, another $1,000,000 of Is 

. bonds may be disposed of for improvements and additions. 


eS lst gold 5s.—The issue under the mortgage is not limited, 
but $1,000,000 thereof will be disposed of solely to rehabilitate the property 
and provide for equipment and payment of equipment liens, and an addi- 
tional $1,000,000 solely for improvements and additional facilities. Fur- 
ther 1st M. bonds may only be issued thereafter from time to time, under 
carefully guarded restrictions, for improvements, extensions, &c. 


Adjustment Mortgage Bonds ($8,000,000 authorized) .—Entitled to iater- 
est, payable semi-annually, at such rate, not exceeding 5% per annum, as 
the surplus or the net income as defined in the mortgage shail suffice to pa 
The interest will be cumulative from Jan. 1 1919, but there will be no ht 
of foreclosure until maturity of the principal of the bonds. They are 
ble as a whole with interest as follows: At 70% during first year, at 75% 
in 2d year, at 80% in 3d year, at 85% in 4th year, at 90% in 5th year an 
at par thereafter. Until the full 5% int. shall have been paid for 2 successive 
years and at least for 5 years from date of the mortgage, the holders have 
the right to cast one vote for each $100 face amount at all meetings of = 
stockholders, but this right may, at the option of the new cpmens, 5S 


terminated upon its agreement to pay the interest thereon absolutely. 
EARNINGS.—2 mos., + {1914 aedieaee Gross, $327,722; net, 1,812 
July 1 to Aug. 31. MRIs Gross, 282,193; op. def., $85,877 


REPORT.—For year ending June 30 1913 in V. 97, 1496. 


Year— Gross. Net(aft.Taz.) Oth.Inc. Deductions. 
pC St eee $i. 542,734 def.$909,837 $2 , 303 $789,308 $1, TS 43 
pL eR 1,673,286 def. 242,414 | Rigi Oe ae 
nae 4 +r ending Mar. 1 1914 (when o operat ‘ions of new Co. began), gross, 
3,000; op. def. after taxes, $364,660; other income, $9,069; interest, 


$50. 
$5,625; oer ‘charges , $40,293; bal., def., $419,648. Oper. expenses include 
$520,249 for rehai litation of the property. 


et hye yo M. Kurn (Pres.), Detroit; William Church Osborn 
V. nN to T. Bannard, Sidney C. Borg, Frederick H. Ecker, 
larry F th a ‘William J. Maloney. Frederick H. Osborn is Sec. & 
Treas. Oft ice, Boyer Campbell Bidg., etroit, Mich.—(V. 99, p. 1214. 


DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
(suburbs of) Detroit 47.6 m.; 2d track, 20 m.; sidings, 3 m.; prockage,. over 
Toledo Ry. & Term. Co., &c.. 31 m.; total track, 101.6 m. V_ 78. p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and jointly guarantee et ponds rinci . 
and Interest, by endorsement. See form of gueranty, V 76, 653. F 
dividend, 4%, paid from earnings prior to June 30 1908: ta fiscal waar 
1908-09, 6%, and in 1909-10, 1910-11, 1911-12, 1912-13 and 1913-14, 8%; 
wo in oe 8% and in 1913-14 $630, 000, from accumulated surplus. 

7,p.12 


EARNINGS.—2 mos. 11914 tpi capa inline pent be 132; net, $88,143 

July 1 to Aes.s 31. | | age ee Gross, 244,258; net, 122,993 
Year 191 <- note oss, $1,544,330; net income, $712,224; int., rentals, &c., 
472.133: By), zhi. 240; bal., sur., $125,851. In 1 1912-13, gross, 


1,354, Bion) net, $652'995. ‘Pres., Wal x" Ross.—(V. 95, p. 1122.) 


DUBUQUE & SIOUX CITY RR.—(See Map of IWinots Central.)-—Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Rapids, 42 m.: Onawa, Iowa, to op ous Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara ~ 1 near Ft. 
Dodge, Ia., to Council Bluffs 130 m.; total owned, 730 miles. 
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52 RAILWAY STOCKS AND BONDS __ fie. XOX. 
{ { — 
RAILROAD COMPANIES | Miles | Date Par Amount Rate When | zast Dividend | Pence Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Road Value |Outstanding % | Payable | and Maturity | Dividends are Payable 
| | a" 
n All ) 4 & Pitte—let & M $5,000,000 g gu__G.xc* &r* ---| 1910 $1,000&c) $2,900,000 4%eF & A/jAug 11960 |\Grand Cent Term, N Y 
ham & So Car—ist M $300,000 g¢ Ad 105._MeBa.x 30) 1905 1,000 300,000 5¢ J & J\July 11935 /Merchants’ Trust Co, Balt 
urham Union Station—First M $75,000g-.G.xc*&r| --..| 1905 | 1,000&c 60,000 5¢ es & NiMay 11955 Guaranty Trust Co, N WV 
utchess County —See Central New England Ry | 
East pread Top RR & Coal—Ist M ext 1908_-_.-.--- 46; 1908 1,000 4 J & JiJan 1 1958 406 Lafayette Bldg, Phi) 
ie ie Be oe 8 OE ives ene 46; 1908 100 &e 464,400 4 J & dJ\July 11958 
EE COE CG on ed encucnasge nt c* 10) 1908 500 2,500 4g¢ J & JiJuly 1 1958 ae L 
East Carolina ees peertgnee $300,000 gold -.--x 38) 1906 1,000 295,000 4g |J & 4J/1936 Safe Dep & Tr Co, Balt 
East Mahanoy RR—Stock-.-__.......--.--.-------- onal <n 97,750 5 J & D 15\June151914 2% Reading Term, Phila. Pa 
East Pennsyivania—Stock 6% sysr 999 9 yrs Phila & R 36) 0} 2,126,900 6 J & J\July1819143% do 
Bast Te mtge se Virgin pas by P ae A ae a 36| 1888 1,000 95, 4g M & —_ 11958 do , 
East sameneee by nia eorgia ee Southern Ry) - ss 
East Tenn & ar—list Mg (V Sip 1723) GuP. ch 34! 1905 1,000 500,000 5g M & N| Nov 1 1935 Guar Tr & S D Co, Phila 
stern Ry of Mlanesote-See Great Northern | 
monton Dunv & Br rote -les M deb stk gu see text ---| 1912 £1 &c| £1,438,356 4 iF & Al6 Feb 16 1942 Lloyds Bank, Ltd., Lond 
El paso & Northeast—N M Ry & Ccol tr g red 105_ Nx) 165) 1897 :000} 3,000, 5¢ |A & O/Oct 11947 Equitable Trust Co, N Y 
ce ey RU OP eee eee Eq ---| 1901 1,000; 2,000,000 5¢ |A & O/Oct 11951 do do 
Alam & Sac Mt first mtge $900,000 gold guar_._Nx 31) 1898 1,000 372,000) 5¢ |A & OjApr 11928 do do 
El Paso & Rock Isl Ist M $2,500,000g guar__Eq.xc*| 128) 1901 1,000; 2,500,000) 5¢ |J & J\Jan 11951 do do 
Dawson Ry & Coal coll trust gold guar p & |_Ea. xc*| 133) 1901 1,000; 3 ,000) 5¢ |J & JiJuly 11951 do do 
a El Paso Union Pass Depot—1st M g $240,000 sf.Eq-x) ---| 1905 1,000) 240,000) 5¢ J & J Jan 11916-1935 do do 
n Joliet € Rastern—-ist M ($10,000,000) g-Cex.c*; 181) 1891 1,000) 10,000,000) 5¢ \M & N|May 11941 71 Broadway, New York 
zab'tht'n Ter Co—Ist M $150, 000 red105 beaker’ 15) 8 1910 1,000; See text | 6¢ |A & O/Apr 11940 \Glens Falls Trust Co 
Elkin & Alleg—ist M $12,000 per mgred107% Ba.x*c| ---}| 1911 1,0u0) 144,000) 6¢ |J & J\July 11941 fF J Lisman & Co, N Y¥ 
Income bonds $10,000 per miie____.-.---------- x) SS. eae 120,000| Up to6% | Be 5 Np RRS Se eee ae ae 
Elmira & Lake Ont—Sodus Bay & So—ist M g_Un.xc! 34; 1884 1,000) :000) 5¢ |J & JI\July 11924 Nat Bank of Comm, N Y¥ 
Elmira & ame rt—Stock com 5% rental_...N.c} 7334) ---- 50) 500,000 5 iM & N\|Nov 21914 (Broad St Station, Phila 
Preferred stock 7% rental 999 years Northern Cent :. 3.) eee 50) 500,000 7 iJ & JJuly 11914 | do do 
First mortgage extended 1910 ____..-.-.----- | 734) 1860 1,000} 000) 4 iJ & JiJan 11950 do do 
Income bonds 999 years to run____-.-.--.---- z0*| ---| 1863 500) 570,000; 5 |A_ & OOct 1 2862 do do 
Erle & Pittsbursh—“Stock 7% rental 999 gts Penn Co. an sane 50) 2, ,000) 7 | Q—M (Sept 10 '141% ‘Union Trust Co, N Y 
Special guaranteed betterment stock $ ,000- __| ars 50) 1.649,850) 7 | Q—M |Sept 10 141% do do 
General mtge (now Ist) $4,500, 7s gold guar_Un.k| 83) 1890 1, one 4,034,000) 3% g J & J July 1 1940 do do 
Erie Railroad—Common stock $153 auth_--- ons] aden ne iis ie oS ct cin aa hehe ol oid weet dea einipiiin males 
Second pref stock 4% non-cum redeemable at par_- ae 100) 16,000,000|\See text) ‘Semi saal Agel 1907 2%\J P Morgan & Co, N Y 
First pref stock 4% non-cum redeemable at par.-- ---| moe 100| 47,892,400\See text|\Semi ann|April 1907 2%) do do 
A—Old Bonds Assumed—Roads Consolidated | * | 
N Y & Erie lst M Plerm to Dun ext 1897 gold_xc*| 447) 1847 1,000, 2,482,000 4¢ & N|May 1 1947 do do 
Second mortgage (extended in 1879) gold_._..zc*| 447) 1849 1,000; 2,149,000 5¢ Mu & S/Sept 11919 do do 
Third mortgage (extended in 1883) gold__-_-- z0* | 447 1,000) 4,617,000 44%eM & S) Mch 1 1923 do do 
DIVIDENDS.—}1900. et ies. 1906. 1907. 1908. 1909. 1911 $365,323. In 1912-13, gross, 3) ae .0es net, $465,300; other income, 
Since 1899____- % 3 1% 1% 4 1% Aug.3 & Sep, 2 ee re: cones, a , $444,294; balance, surplus, $22,102.—(V. 90, 


we ng yeh ob —Controlled ance Rey 1887 by the Illinois Central 

-» which owns nearly all the $11 stock and has issued its own 
wl on the road; the only D. & S. Cc. "ie held by the public are the Iowa 
Falls & Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274; V. 89, p. 470 


DULUTH & IRON RANGE RR. —Owns Duluth to Ely, Minn., 117.22 m.; 
Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia, 24. 58 m.; McKinley 
to Eveleth, 9.06 m.; Waldo to Drummond, 15.02 m. Mesaba to Dunka 
River, 18.29 m.; other branches, 12.21 m.; branches and spurs, 93.15 m.° 
trackage to Union Depot, Duluth, 0.80 m ; total, 291.73 miles Second 
track and sidings, 249.70 m. Owns ore docks and yards on Lake Superior 
costing over $1,500,000 

STOCK, &c.—Stock, auth., $10,000,000; out., $3,000,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,- 
500,000 2d mtge. bonds. (V.66, p. 1237.) First mtge. bonds auth., $25,- 
000 per mile for a and $2. me og , ee: 3 Dividends _— 
1904: 1905, 65%; 1906, 40%; 1909, 145%; 
iscal year 1909-10, 100%: 1910-11, ete 611. 12 and 1912-13, 90% 


EARNINGS.—2 mos.,/1914_._.---_- Gross, $1. p46 952; net, Ba tt 515 
July 1 to Aug. 31. 1913 404,556; net, 1,556,321 
Year ending June 7. gt gross, $6,518, 526: oui after taxes, $2,702, me 
other income, $436,022: int., rentals, &c., $798, '350; sink., &c., fun 
240,727; bal., sur., $2,099 9'571. In 1912-13, gross, $7,121,719; aot 
3,462,075.—(V. 93, p. 1190.) 


DULUTH MISSABE & NORTHERN RY. —Owns from Stony Brook to 
Mountain Iron, Minn., 48.32 Missabe Jct. to Columbia Jct., 29.34 m ; ; 
Iron Jct to Biwabik, Minn., ib. 37 m.; Wolf to Hibbing, Minn., 17.26 4 $ 
Wolf to Virginia, Minn., 6.30 m.; Hull Jct. to Hull Rust Yard, ‘ 
18.15 m.; main line branches, 36.53 m.; branch from Alborn northwesteriy 
to Buckeye Mine 53 m. : other branches and spurs, 137.11 miles; trackage 
to are epot, Duluth, 1 .9 m.; total, 363.28 m.; second tracks and sidings, 
297.14 m. Owns. extensive ore docks at Duluth, Entire $4,112,500 stock 
controlled by U. Steel ae 
BONDS.—oOf the gen. 5s of 1906, bonds are reserved to retire the under- 
lying bonds; additional bonds may be issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of equipment and aT ee 
a - P1098, 184 yriy (incl. bondsin s.f.) retires byjlotat 105. V.88, p. 822; 
DIVIDEND & paid fiscal years ending June 30: 1904, 150%; 1906. 110% 
10M: oe 19 145%; 1910, 240%; 1911, 125%; 1912, 100%; 1913, 85%; 
EARNINGS. —2 mos. {1914 Rdewe ware! Gross, $1,691,831; net, $633,898 
July 1 to Aug. 31. | eae Gross, 09,546; net, 845,917 
For cal. year 1913, gross, $8,704,006; net, after taxes, $4,246,662; other 
income, $147,720; int., rentals, &c., $1,135,762; bal., sur., $3,258,621. 
For year ending June 30 1914, gross, $7,311,844; net, after taxes, $2,- 
885,287; other income, $111,985; interest, rentals, &c., $666,101: sink. &c. 
funds, $483,790; bal., sur., $1,847,381. In 1912-14, gross, > 476,104: 
net after taxes, $4,279,601 ents 98, p. 304, 1536, 1693, 1844 


DULUTH SOUTH SHORE & ATLANTIC RY, wor Suasran Duluth to 
Sault Ste. Marie, 415 miles; “‘Soo’’ Junction to St. Ignace, 43 miles; other, 
143 miles; total, 627 miles, "including 26 miles of trackage. 


CAPITAL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,- 
BM ident both $100. Can. Pac. July 1 1914 owned $6,100,000 com. and 
5,100 pref. stock, $3,000,000 incomes and $15,107,000 consols. 
BONDS, &c.—Abstract JSirst mortgage, V. 45, p. 274. 
The first consolidated mortgage of 1890 has Interest at 4%, guaranteed 
} A Pac., which July 1 1914 held the entire outstanding issue ($15,107,- 
) in its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20, 000 per mile of new lines. Due Canadian Pacific Ry. June 30 1914 
for guaranteed interest advances, $8,033,635. 


LATEST EARNINGS. z {1914 ce dancin Gross, $594, 16: net, $138,521 
2 mos., July 1 to Aug. 31.\|1913______- Gross, 685,894; net, 174,175 
Deficit after charges, $45, 545, against deficit $30, 213 in 1913. 


REPORT.—Report for year ending June 30 1914 In V. 99, p. 890. 

Of the tonnage in 1913-14, on furnished 28%. lumber, &e., 33%. 

Year— Gross. per .Inc. Other Inc. Charg es. Bal., 
SS Sicditweid $3,412,575 $40 5,790 $26,819 $983, 9598 $550, 965 
|) ae .. 3,412,832 73,389 34,472 1,045,381 537,520 

Pres., A. B. Eldridge, Marquette, Mich.—(V. 99, p. 467, 890.) 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and built from 
Virginia to Duluth, 78 miles, completed Dec. 1912; also has branches 
and spurs for industrial and mining purposes and docks at Duluth, with val- 
uable sites for terminals. V. 87, p. 1605, 1664: V. 88, p. 563, 623, R82, 1252: 
V. 91, p. 13822. Capital stock = $6. tg ,000; par, $100. Controlled 
by Canadian Northern Ry., V. 98, 

SECURITIES.—tThe first mtge. ay a Toa of 1910 is guar., p. &1.. by 
the Canadian Northern Ry. Of the $10,500,000 auth. Issue, $4, 866, 666 
(£1,000,000) has been sold, $1,525,000 was issued to retire existing securities, 
$2,000,009 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at maturity, Jan. 1 1916, the remaining bonds = Y available for 
further extensions, &c. On payment of the D. R. L. . bonds in 1916 
its property will be transferred to the company, so thes he deb. stock will 
become a first charge on 173 miles, the D. R. L. & W. stock in the mean- 
time being vested with the trustees, the ny Trust Co. of in and 
the British Empire Trust Co. . P 1490; V. 91, p. 154, ae 

The Virginia & Rainy Lake Co., which formerly owned the 1% 

W., arensees the interest a8 the ew xm Vv. a p. 558, 613: sak. 
. 82. p. 751: 84, p. 158; V. 85, p. 1518: V_ 89, p 79. 
7 PARNINGS. —For year ending June 30 ‘1914, gross , $1,743,894; net, 


P DURHAM & Bde CAROLINA RR.—Durham, N. C., south 30 miles 
to Bonsal on the Seaboard Air Line. Stock, $300,000; par, $ q 
| any” see table. Year 1912-13, gross, $85,921; net, $50, "700: int., taxes, 

$28,382; surplus, $22,318. Pres., Ernest Williams, Lynchburg, Va. 
at 90, p. 1424.) 

DURHAM & SOUTHERN RR.—East Durham to Dunn, N. C., 57 miles; 
Durham to East Durham, 2 miles; total, 59 miles. Stock authorized 
$2,000,000; ee i $i 350,000, of which $750,000 Issued Jan. 1 1912 
to retire bonds; $100. For the year ending June 30 1914 4, gross. 
$326,843; net, 3162. .080; other income, $2,683; taxes, $16,250; 
$11,726; divs. (11%), $189,000; surp. from 1913, $94,301. Divs. “of 24% 
were paid in 1910-11; in 1911-12, 24%; in 1912-13, 14%, and in 1913-14, 
11%. Pres., B. N. Duke, N. Y.; Sec., A. B. Cauther. Office, Durham. 


DURHAM UNION STATION CO.—Owns vey station at Durham, 
N.C., opened Ma 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease ae ides = rental by several lines sufficient 
to pay int. and other charges res., H . Miller; Sec., C. N. Freeman. 


EAST BROAD TOR R 4 COAL CO. pe )—Owns from Mount Union, 
Pa., Woodvale 13 miles; Orbisonia to Neelyton, Pa., 10 m.; 
Rocky Ridge to Rs Eg Pa., 4.93 m.; total, 46.06 miles. See V. 75, 
Be’ A coal road opened in 1874. In Dec. 1913 absorbed Shade Ga 

R. and Rocky Ridge RB., total 14.93 leased lines. V. 97, p. 1663, 1822. 
Stock, $938,825 (par $50), of which e266. 750 is 6%, non-cumulative pref. 
First mortgage 4s ($500, 000) extended in 1908 to Jan. 1 1958. Second 
mortgage 4% income bonds, $464,400, due Jan. 1958, given in 1908 
for back interest from 1885. Year 1913- i4, gross, $333,844: Myers $188 280: 
other inc., $9.23; int., taxes, &c., $52.96 bal., sur., $144,548. Office 
406 Lafayette Bldg., Phila.—(V. 77, p. 145: . 97, p. 1663, 1823. 


EAST CAROLINA RY.—See page 140. 


EAST MAHANOY RR. —Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11.02 m.; 2d track, 4.26 m.; total track 21.09 m, 
Re-leased Dec. 1 1896 for 999 aon to Little ‘Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock, 
$280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYEVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35.40 miles, double tracked; all track, 97.65 m. Leased for 999 years 
from May 1 ‘1869 to the Phila. & Reading RR. at a rental of 6% “ annum 
on the stock and interest on the bonds. se assumed in 1896 Ae. the 
Phila. & Read. Railway Co. Of the stock, $1,275,300 was owned b 
ing Co. June 30 1913, $1,092,850 being deposited under gen. mtge. ot 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR. —A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. m.; also John- 
son City to Hampton, Tenn., 15 m., third rail. Controlled by Cranberry 
[ron & Coal Co. The same interests in 1913 s Linville River Ry., 
Cranberr to Pineola, 12 miles, 3-ft. gauge. V. 96, 1156, 1296. 

“aes Sock, $501,900. Dividends, 4% paid sinne 1908-09; in 1909-10 

%; 1910-11 9% & 10% extra; 1911-12, none; 1912-13, 18%; 1913-14, 
4% & 138% extra. For year ending June 30 1914, gross, $211,386; net, 
after taxes, $87. 440; other income, $8,509; hire of equipment, $28,534; 
bal., sur., $67 415. Pres., F. P. Howe, Johnson City—(V. 96, p. 296.) 

EASTERN KENTUCKY RY.—Riverton to Webbville, Ky., ty58 miles. 
Stock, common, $1,697,800; pref., $1,779,500: par, $100. bonds. 
Loans and bills payable June 30 1914 Year 913-1 14, gross, 
$50,062; oper. def., $10,794; other income, $467; deductions, $247; bal., 
def., $11,828. Pres., C. Minot Weld.—(V. 90, p. 1362.) 


EDMONTON DUNV EGAN & BRITISH COLUMBIA RY.—See p. 140. 


EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry. from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 


128 m. Alamagordo & & Sacramento Mtn. Ry., Alamagordo, N. M., to 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 
miles.’ Name changed from "New Mexico Ry. & Coal = in 1905. Operated 


as eastern division of El Paso & Southwestern Co. essee te. ¥"; of: i 1135). 
which owns a minority er. e Rock Island - Co 
Western Div. is Fl Paso& S.W. , El Paso, Tex., to. tA Artis. _ 

The El Paso & Rock Island R an incorporated in 1902 with $2, 506,00 000 

stock (of which 60% owned by t e El Paso & Northeastern Co.) and $2,500 
5% aranteed 50-year bonds. It has a“ traffic — with 
Chicago Rock . oe acific for 999 years. - 71, p. 1219. 

The Dawson Ry. & Coal Co., stock $100, 000. has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest and are 
secured by the stock and bonds ($3,000, 000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter ownin about 

25,000 acres of coal, mineral and ‘timber lands, being sold in 1905 to the 
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1 
STOCK .—Stock, $12, 000,600, all of one class. In May 1905 Phelps. 
oy & Co. interests, it is understood, acquired entire stock of system. 
BONDS.—The New Mexico Ry. & Coal Co. on. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2,- 
00,000 of each), the stock of the El Paso & N. E ‘RR. of Texas, $300,000 
(no bonds issued), and all the stock ($2,500,000) and all the bonds ($1, 500,- 
000) of the New Mexico Fuel Co.. the latter covering 3.500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
for improvements, &c. V. 74, p. 776..«;The other issues are guaranteed 
EARNINGS.—2 mos.,/1914___.__--- Gross, $1,445,069; net, $583,163 
July 1 to Aug. 31. "\ 1913__._.._.__Gross, 1,375,956; net, 458 ,274 

REPORT.—For year ending June 30 1914 (1,028 miles), gross, $9,057,- 
g53; net, after taxes ($487,223), $2,973,699. In hae 13, of entire El Paso 

Southwestern system (982 miles), gross, $8,657,716; net, after taxes, 


($378, 952), $3, 160, 381; other income, $1,545, 467; charges. $ $3 545, 216; a: 
miles), gross - 


(5%), $1, 169,022; bal., sur., $990,610. In 1911 





613,456; net, $2 “477 873. 


N. Y. office, 99 John aN —(V. 87, Dp. 1605.) 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. ] Road | Bonds; Value |Outstanding Payable | and Maturity Dividends are Payable 
Brie Railroad (Concluded)— 
ourth mortgage (extended in 1880) gold_...zc* 475| 1857 $1,000) $2,926,000 5¢ |\A & O/Oct 11920 J P Morgan & Co, N ¥ 
tg mortgage (extended in 1888) gold__--- xo* 475) 1858 500 &c 709,500 4¢ J & D/Junel 1928 do do 
Erie Ry Ist M Buff Br Hornellsy to Attica go)d_zc* 60| 1861 200 &o 182,400 4g¢ J & dJiJuly 11931 do do 
First consol mtge $30,000,000 gold $ or £.F.zc* 526; 1870 1,000; 16,891,000 7z \M & S/Sept 1 1920 do do 
N Y LE & West first consol mortgage gold_-_-_-.zc* 526) 1878 500 &c} 3,699,500 7¢ \M & S/Sept 1 1920 do do 
Buffalo N Y & Erie lst M Coseee + , Corning) -xc* 140) 1876 1,000} 2,380,000 7 J & DjJunel 1916 do do 
Buff & S W Ist M gold ext 1908 red 105 gold__xc* 67| 1877 50 &c} 1,500,000 5¢ WJ & JiJuly 11918 do do 
Newb & N Y Ist M gold extended in 1889__ ve* 12} 1868 1,000 250,000 5¢ |J & JiJan 11929 do do 
Ch & Erie ist M g (Marion O to Ham’d Ind) -Ce.zc* 1890 1,000} 12,000,000 5¢ M & N/May 11982 do do 
Chicago & Atlantic Terminal first mtge gold_Cez ~--| 1888 1,000 300,000 5¢ WJ & JiJuly 11918 do do 
B—Erie Railroad Company Bonds 
Second mtye on Buff & S W gold ext 1908__.G.xc* 67| 1895 1,000} 1,000,000 56¢ WJ & JiJuly 11918 50 Church St, New York 
Prior lien bonds $35.0 f00.0 a. ieeasee F.xc* &r ---| 1895 1,000; 35,000,000 4¢ J & JiJan 1 1996 New York and London 
General lien $140,000,000 gold_____-.-.. F.xc* &r ---| 1895 1,000} 35,885,000 4¢ J & JiJan 1 1996 50 Church St, New York 
Penn coll 7% oe $36, 38 000. 0-080 ge [oO s f (text) Ba. xc &r ---| 1901 |1,000 &c| 34,000,000 4¢ \F & AjFeb 1 1951 do do 
First conv M $ 50,000" 000 gold — A.,6 c* &r. ---| 1903 |1,000 &c} 10,000,000 4¢ |A & O/Apr 1 1953 do do 
do do ins CQ © dnaceme x ---| 1905 |1,000 &c|} 11,015,000 4¢ \A & O/Apr 1 1953 do do 
Refunding and improvement M--.-_-__--....---..- wae] sese leupeanen lin dkbaws Iams dE anaes ola <seouseeddb econ ined 
Coll tr g notes $13,500,000 red 102__.._Ba.yc*&r ---| 1914 |1,000 &c} 13,500,000 5% ejA & O/Apr 11917 do do 
One-year collat gold notes $4, "550.00 ccnsiaietes nasa ---| 1914 |1,000 &c) 4,550,000 5¢ |A & O|Oct 1 1915 do do 
Three-year collat gold notes__._.__---.._- -xc* ---| 1912 {1,000 &c| 10,000,000 Se 1 4 Geet Bee lisctidaecuceuusamaaeele 
Notes gold due $90,000 yearly V. 94, p. 1695__--- ---| 1912 4,500 270, . 2 ee WEEE UCAS | iktaeknecandeceedenobuel 
Avon Geneseo & Mt Morris and Roch eotar & Genesee} Valle|y Stoc| ks—See t\/hose Compa|nies. 
Bonds on Properties Controlled by Cysertitp of Entire (*)| or a Majiority (bd) of |Capital S|tock, or |by (c) Lease 
Bergen Co lst M Ruth Jct to ay w ext 1911 __.x 10} 1881 1, ,000 5 a 2 9 To 1 1921 50 Church St, New York 
cGoshen & Deck’t’n Ist & 2d Ms ($60,000 are 2d) . - -|'68-'69)---.---- 246,500 6 Various |1 REE res 
cMont & Erie lst & 2d Ms ($40, are 2d) ....- sean Oe lcacntede 170,500 5 Various |1926-—1927 50 Church St, New York 
ea avy lst & 2d Ms ext in'87 & "39H alee - x0 8|'67-"69| 500 &c 300,000\4% & 63 & JiJuly 1 1927-29 Fidelity Trust Co, Phila 
lst M Carbon to S depot g ext '09 red 105._FP.xc* 37| 1889 1,000; 2,800,000 5¢ \A & OjApr 11919 50 Church St, New York 
Long Dock Co cons M g (now Ist M) Ly text) _xc* ---| 1885 1,000; 7,500,000 6¢ |A & O|Oct 11935 JP pd, & Co, v 
cN Y & Greenw L pater lien M $1,500,000 geld__Nx 52) 1896 100 &c| 1,471,600 5¢ |M & N|May 1 1946 do do 
bNew ran A & New York Ist M ext in y pe 34) 1880 500 &c 400,000 5 M & N|May 1 1940 do do 
may Lmege oh $1, . 000 (red 105 after 5 | . -x ---| 1892 500 &c 629,500 5 J & dJ\Jan 11933 do do 
ist M “lawful eeerr.. ftp.s0 ---| 1882 1,000; 1,100,000 6 cur|\M & N/|May 1 1922 do do 
NYLEEWD&ICS & oy "13red texe(v 96. 776) ree ---| 1883 1,000; 3,396,000 5¢ J & JIiJuly 11943 do do 
N Y Pa & Ohio en mtge gold $ or £___F.z 422) 1880 500 &c| 8,000,000 4%e\M & S/Mch 1 1935 do do 
Do_ Leased line: eee separate statements for a evelanid & Miahoning (Valley RR |and Shar\on Ry 
N Y Susquehanna & Western—Northern New Jers|ey— T/jioga R|) R—See e/ach compan|y 
Evansville & Indianapolis—See Chic & East Illinois | 
vansville & Terre Haute—See Chicago & East Illinois 





EL PASO UNION, PASSENGER Deport —0 Ouse depot at El Paso, Tex., 

which was completed about Nov. ed by El Paso Northeastern, 

El Paso Southwestern, Galveston &.. My & San Antonio (So. Pac. Sys.), 

Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 

$S30°do0. providing for maintenance and all charges. Stock authorized, 
000; outstanding, er; 800; owned equally by six roads named. t 

bonds (eee vee ——, $12, op mature Jan. 1 yeariy. y., beginning 19 10s. 

Tee’ 8 fhe. oes 1043. Pres., J. W. Everman; S§ 

Treas., art.—(V. 82, p. 1496. ) 

ELGIN JOLIET & EASTERN RY.—Owns from Wests 
Michigan, via Spaulding and Joliet, to Porter, Ind., 
branches panes to Aurora, 9 65 m.—W 
TH.—33.30 miles; Hammond to bide pe 2 Ind., &c., 7.08 miles; 2 to 
Cavanaugh, Indiana, 7.07 miles; Rockdale Junction to Rockdale, 6.57 
miles; Cavanaugh to Shearson, Indiana, 2.64 miles; total main line 
owned, 196.25 miles; spurs to coal mines, &c., 38.60 miles; track- 
age, 234.65 miles; 2d track, 41.70 m.; side and yard tracks owned, 161.29 m.: 
total, 672.49 miles. Also leases Chic. L. S. & East., 14.97 m., with 442.36 
m. branches and spurs (16.07 miles 2d track) for 60 years from June 1 1909, 
and, with the U.S. Steel Corp., aga its $9, ,000 4% % bonds, p&li. 
we a 1% 1410. Controlled by U. Steel Corporation. 


—$10,000,000, as » Retood from $6,000,000 in June 1909; par, 
$100. Oivideed 4% yearly (in Deo.) in 1899 to 1913. 


in; 


, Ill., on Lake 
9.94 miles, and 
aiker to South Wilmington, 


EARNINGS.—2 mos., { ae Gross, $1,631,920; net, $073 .697 
July 1 to ane. aoe £918... eddie anal — — » ; net, ‘ ity 
Yr.end. June c. Charges. pe 
1913-14.___. “sil “959° 7392 $3. 070: 991 $128, 6 770 $3 ,054, G34 $141. "497 
1912-13...... 13, B50. 782 434,382 120,810 3,051,630 2,503,563 
1911-12__-_-- 10,720,751 2'204°450 86.353 2.426.454 1.,954;049 
. A. F. Banks.—V. 89, p. 1410 


ELIZABETH TOWN TERMINAL RR.—Projected from Westport, 
on Del. & Hudson, to Elizabethtown, 8 m. In Sept. 1914 aonb 4 

held up by litigation between company and contractors. Stock, 
$80,000; par $100. Pres., G. W. Jenkins, Elizabethtown.—V. 90, p. 1362.) 


ELKIN & ALLEGHANY RY.—Under construction by the State of 
Nerth ga) from Elkin, N. C., through Alleghany, Ashe and Watauga 
counties, N. C., of which Elkin to Thermont, 12 miles, completed Apr. 1 
1912. Capital stock to be issued to the State in govment for convict labor 
at $1 50 per day for convicts. Bonds, Ist M. 800,000 authorized, 
limited to $12,000 per mile and income bonds, a. payable when earned, 
issue limited to ol ood. 000 at $10,000 per mile. isman & Co. have 
purchased the Ist M. 6s. V. 94, p. 1448. 

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N 
Chemung Jct., 64m.;S 


** 


stn 
odus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased at cost of ‘tare to the Northern Central, which owns all the 
$1,500,000 stock. ease Say be teregipated on % days" 1 notice. 


Cal.’ Year— Ne nt Bala 
Dt bcttinakban de $1, oes “630 op. def. $61,847 $167, 031 def. $228, 878 
eStart 1,319, 909 43,010 168,876 def. 125,866 
—(V. 98, p..763. 

ELMIRA ¢ & VEEL AR SPORT RR.—Owns from Willlamsport, Pa., to 
Elmira, files. Leased to the Northern Centr Ry. for 999 


years from May ¥ {363. The divs. on the com. stock are 5% and on the 
ref. 7%, less taxes, making div. on com. 4.52%, and on 
963.000 is 6s due Jan. 1 1910 were extended to Jan. . is 50 at4%. V.89, 
Bi 1667. alendar year 1913, gross, 83,903; » $66, 770; rental, 
159 ,692 ms 89, p. 1667; V. 97, p. 666. ) 

ERIE & CENTRAL yt seg RY.—V. 96, p. 1156. 

ERIE & PITTSBU -—Owns New Castle, Pa., to Girard, Pa.; 
79.56 miles; branch to an Re Ss, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures Dec. 1 1913, $399,905. 


STOCK.—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special betterment, pg ll 

EARNINGS.—Profit to the lessees in 1909 we 217,200; 1910. 
$50. 595; te ee $166,285; 1912, loss, $63,446; 1913, ‘profit, $57, ‘tre 


—(V 
ERIE AILROAD.—(See Map on preceding page.)—Embraces trunk- 
line from City opposite N. Y. City, to Chicago, Ill., 998 miles, and 
miles; total, 2,444 miles; second track, 1, 109 miles; ‘third 


ref.6.32%. The 


branches, 1.440 
and fourth tracks, 36 miles; total, all main tracks, 3, 489 miles. 





Lines Sune) in Fee— Miles. Leased Lines— tles. 
Piermont, N. to Dunkirk... 447|Avon Gen. & Mt. Morris_..._- *13 
Buffalo to , a, N.Y... 67|Montgomery & Erie_____..__- *10 
Buffalo to Corning, N. Y_..__- 140| Northern RR. of New Jersey... *%26 
Other branches...._......... 138| Goshen & Deckertown____.___ *12 

Stock all (a) or nearly all (b) owned.| Rochester & Genessee Valley_. *18 
aChicago & Erie RR__...___- ~ fk RR eee 44 
97 eGercon Pee *4 Leased to Nypano RR.— 

& Greenwood Lake RR_. *52/Cleve. & Mahoning Valley RR. *81 
piiew ey & New York RR. *°38/Sharon | eR ee *32 
oming Valley RR... 59]Other lines...............__- 54 
his ihinandea be Gee eee bndbtdacdticdacksecen 278 

ora. Railroad Subisbeedeadbae 58 
Other | iE 159/| Lines in system June 30 1914__2,444 
* See this company. N. Y. Susquehanna & Western. *236 





HISTORY .—On Dec. 1 1895 succeeded, lan in V. 61, . th 
N. Y. Lake Erie & Western RR. Co., sold in ca osure Ma ah Bn 


pam vee | m tee. The gompeny hoids in fee or through ownership of all or 
ee the stock of the ay 4 companies the line from New 
ork Hy hicago (including the Nypano R 


- and Chic. & Erie companies). 





COAL AND STEAMBOAT PROPERTY .—The Erte coal properties rep- 
resent an agerogate of mr 400 acres of anthracite, of whieh about 9,000 acres 
are held in also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coke tonnage in 
the year 1913-14 aggrega ated 17,819,134 Sat of the 38,125,409 tons hauled. 
The Union Steamboat Line (merged in Erie RR. Co. June 30 Se | has ter- 
minal, &c., properties in Buffalo and 8 lake steamers. See V. 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional. V. "82, 'p. 1322. 


STOCK.—Prior and general lien bonds of 1895 have 10 votes for each 
$1,000 of principal, their authorized issues aggregating $175,000 000, of 
which $84,724, issued to July 1913. ww of preferred stock were 
in Spusaticnane* of April 1897, Sag - 3. . 66, p. 335, 573. 

"08 to pet."36 


DIVIDENDS (cash) %} ‘01. + ae i 05. 06. 1907. 
referred 1% . 4 
ti een Apr., 2 0 


On first preferred____-. 3%4 4 Apr., 2 
On eocoua preferred _ es 2 

BONDS.—First consol. mtge. of 1895 for $175,000,000 (Farmers? 
Loan & Trust Co., trustee)—see abstract. of deed, V. 62, p. ‘89, secures the 
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see ‘‘Stock"’ above; also issue of Feb. 1912. 

Of the $140,000,000 general lien bonds, $92,668,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c.. after 1897— 
not over $1,000,000 to be used in an ony ae yor . In July 1914 $35,885,000 
genera’ 5 lien bonds were in hands public. 313. 839.000 additional being 
somes under collateral potes—sea be low. On Dec 241913 $2,000,- 

gen. lien bonds were authorized to be issued forimpts. V.97,p 1898. 
The collateral trust 4s of 1901 are secured by 51% of the entive i on 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
ag Co. stock, and the stock of the Erie & Wyoming Valle by RR., Scranton, 
.» to Lackawaxen, 65 miles, and Delaware Valley & ingston RR. ‘ 
mk fd. of 10c. per ton of coa) mined purchases bonds at not exceeding 1 
erwise to be applied of the drawing of bonds by lot, being thus expec 


" interest on bonds to retire the whole issue at or before maturity. 
o Ils De 13195 1311; 72, iN 44, and circular, p. 136, 532, 257; V. 79, p. 
diz. $6, included as outstanding, are in si 


nking 

The aay. “. ‘of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds are tenes. but not less than $41 % per 
share; they will cover all the company’s operty subject to underlying liens. 
The first $10,000,000 (series A) issued or mprovements and pone is 
ora on basis of $100 bonds for $200 stock to April 1 191 

he stockholders were to vote on Oct. ¥" 11914 on authorizing a new 
Refunding and Improvement mortgage. 99, p. 815, 1130. 

Series bonds for $12,000,000 are mh. e into common ones 
$60 per mares at any time since Oct. 1 1907 gd | before Oct. 1 1917. 
Pp. 382, 541; V. 78, Sine Vv. ns Pp. 2205; p:3 270. 

The $13,500 notes tated ed 1 1914 are secu 
o) Bones $14, 839.0 ric’ KE Co. 1st consol. M. gen. on 4s; 

gen. M. convertible 50-year gold 4s, Ser. B 
Py & averly Ry. Ist M. 
—. 4 Ee ag 
pref. 
700, Tem o_o Iron Co.; $750, 
pees and 


v.76. 


is: $085 000 


5s, and $95, 000 Mutual Perratnal ro 0..ot 
ey gg July 1st 3924: and (b) stocks: $6,306,000 N. 
{$163 00 Lehigh & Hudson y Wty 
Nea J & New York RR. 
,000 New ‘Jersey & New Yock 4 R. common. V. 98, D. 
89, 763, 839. The $4,550,000 one-year collateral gold notes dated Oct. 1 
1914 are secured b y deposit of $4,000,000 Erie & ~ ¢ lst OO Td Genmee ($10,- 
,000 auth., “ which $7, 908, ,000 outstanding) and $3,000 


River Ist 4s, V 81 
T RR. with $600,000 auth. stock, completed in Jan. 1909 


The Erie & p 
low-erade cut-off from’ Highiend ‘Mills ao Campbell Pall to Graham, 


38.6 miles. In 1907 Genesee River R was authorized to 
make $6,000,000 r e. orging road from Hunts to Cube, N. Mss 32.6 
miles, completed 1 V. 84 1366, 1488; V. 81, p. 777; V . 816. 


The $10,000, 000. a. Se" catianaont notes y danie April 1 tt" See se- 
cured by de osit of $10,000,000 convertible 4% bonds, series C, due April 1 
1953, $1, ,000 gen. lien 1st consols, $3,000,000 Erie & Jersey RR. Ist 
50-year 4s and $2,000,000 Genesee River ist 50-yr. 4s. The deposited se- 
curities can be released only on payment to the trustee of the withdrawal 
values, viz.: 70% for the gen. M. and Genesee River 1st M. bonds, 80% for 
Pe consols and 75% for = Es 4. Jory jst -. 4s, the proceeds to be 


~- V. 94, Af 
The $3,396,000 ze Lake’ L .. 82, & pos: & Improvement Co. 
lst 6s were ental 30 years od Buin 5 July 1 1913 at 5%; ay os 
redeemable at 492% on or before July 1 1918 and at 105 thereafter 96. 


1422, ue - 97, p. 54, 370. 
" Long arch 1894 “Supplement,” under N. ¥. L. E. & W. 


Dock és. see 
Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882. 
D 


ate. Interest. Outstanding. Mature in Installments. 

“H”__x_...1905 4 J&D $200,000 Dec’l4June'15 $100,000 s.-a. 
“T” ~"x__-1905 4 J&D 1,400,000 Dec "14-June '16 350,000 s.-a. 
“J” ...8-2--1900 4 ME 208,000 May '15-Nov '16 47,000 s.-a. 
“K"_.z_...1907 4% A&O 145,000 Feb '15-Feb '17 29,000 s.-a. 
“L"_..8..-.1907 6 Jad 642,000 To July 1917 107,000 s.-a. 
“i” .cknccune @ aan 174,000 To July 1917 29,000 s.-a. 
“N”_.x....1907 5 A&O 1,012, Apr’'l ct 17 152,000 s.-a. 
“Oo” __.x....1907 5 A&O 300,000 To Oct 1917 50,000 s.-a. 
mee rif, F&A 3,220,000 To Aug 1921 230,000 s.-a. 
“R”__x....1912 4% F&A 1,728,000 To Aug 1922 108,000 s.-a. 
“g"___x__..1912 4% J&D_ 1,700,000 To Dec 1922 100,000 s.-a. 
oor’ _x_...1913 5 J&D15 1,188,000 To June 15 1923 66,000 _s.-a. 
“—O” _.s....1913 § J&J 1,998,000 ToJan 1 ‘23 $117M or $118M s.-a. 
“V"__x__..1913 5 J&D15_ 900,000 To June 15 1923 100,000 yrly. 
“AA” _x_...1913 5 M&S 1,008,000 To Sn, 11923 56,000 s.-a. 
a etn nadie 914 on a dpenén ,000 Tol ay 8.-a. 
In 1913 $5 000 ,00U uip. trusts were authorized. V. 96, p. 1296. 
on ae aid: “J” and. ne te 1 New York; Series “H” at G Girard — 
hiladelphia: Series “‘I"’ at Penn. for Insurances on Lives, &0., 


Phife’: : “ian “K” at National Bank of Commerce, New York; Series “M” 
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Mtles | 


Amount | Rate | when | Last Dtotdend |Places Where Interest and 











AILROAD COMPANIES Date Par 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value Outstanding) % | Payable| and Maturity | Dividends are Payable 
wood & Gulf R re mortgage $500,000--_.- 32} 1911 >= 5565 109500: 000 g IM & N May 1 1088. Othies” Heston & ide: Bost 
te ur SE ee isnt ‘wane ,860 c 7 ce, Bosto . 
onds to State of Mass 4% since Feb 1897_------ zr; ...| 1887 1,000} 5,000,000 4 M & NiFeb 1 1937 Office FitehbursRR, Bost 
Bends not mortgage------.----.-.-----.-.- zc&r| -.-.| 1890 |1,000 &o ,000|; 4 J & D/June1 1920 do 
Bonds not mortgage (3. $50. 000 due 1915) -- _ _ - zo*| ...| "95-96 1,000| 1,859,000, 4 | Various |1915 and 1916 do do 
Bonds not mortgage $33.7 000 are 4s of '97).zc&r| -__|'97-98/|1,000 &c| 4, :000 4 ___| Various | 1927-1928 do do 
Bonds not mtge ($1,775. 000 < 3 \s of 01). -s9ar ---| 00-01 |1,000 &c} 2,275,000 3% A & O/Oct 1 1920-21 do do 
Bonds not mortgage $2,000 ae ae zo* ---| 1907 |1,000 &c| 2,000, 4 \A & OJ/Apr 1 1927 do do 
Bonds not mortgage $3,660, 600 currency _-__- zoat| 722| 1905 1,000 é&c} 3,660,000 4  M & N/May 1 1925 do do 
Bonds not moregege $2,400,000. ........-..- zc&r ---| 1908 |1,000 &c|} 2,400,000) 4% M & N/|May1 1928 do do 
Bonds $1,350 authorized currency - ----- zo*&r; -..| 1912 |1,000 &c| 1,200,000) 4% J & JiJan 11932 do do 
Bonds $450,000 authorized ---......----...--.- Z ---| 1913 |1,000 &c 400,000) 4% J & JiJan 11933 do do 
Bonds $2,100,000 authorized_-........--.---... z| ..-| 1914 |1,000 &c/} 1,872,000 5 J & dJ\Jan 1 1934 do do 
Bonds $2,550,000 authorized_-_____----___---- 2. epee ae i te oS eg SR Cs Ser on rE a ree en Se 
Troy & Boston first mortgage (V 53, p 405) --_zc&r 35] 1874 |1,000 &o 573,000 7 & J\July 1 1924 do do 
Vermont & Massachusetts plain bonds guar-_-_-_zc&r ana 3 |1,000 &o 772,000 3% M & N/May1 1923 do dao 
int & B cilia ¢ & Eeonten—-154' M $300,000 g red 110_x 30) 1907 ,000 150,000 6¢ J & JiJuly 1 1937 Owned by Atl B & C’stGo 
Pere Marquette—See Pere Marquette statem’t | 
y—First mortgage $4,000,000 -_.....-..-- 59| 1909 100| See text 5 J & J\July 1 1959 Nov 1908 coup last paid 
4 entral & Peninsular—See Seaboard Air Line Ry | 
da East Coast—Ist M $12,000,000 g__Ba.xc* &r* 690) 1909 |1,000 &c} 12,000,000 4% gi & D/\June 11959 Bankers Tr Co, 120 Bway 
ee — pei a $25,000,000- ___- m tose 18 re 35,000 0002 16 % D wow 1 lt July 1 1959 New York 
quipment trust certs ser A_.-...._---------..- ‘ual 14 j : 1S © Wicdscstsccekoce be sbbbisencbesstwsdandn 
da West Shore—see Seaboard Air Line. 
‘onda Johastows & Goversyvie =, camnmon stock... - dial adds 100} 2,500,000\See text) Yearly |Aug 15 "13 2%|Checks mailed 
Pret 8 k 6% cum call ox boob.” ,000,000 auth. -_-- ae BA et 100 500,000 6 Q—M |Septi5'1414% do 
Consolidated mortgage $200,000-_-.....-...--- zo 26) 1881 100 &c 200,000 6 A & O/jApr 1 1921 Imp & Trad Nat Br, NY 
First consol refundin int $500,000 gold_N.xc* 26| 1897 1,000 500, 4%eJ & J\July 1 1947 New York Trust Co, N Y 
General refund mtge (V 71, p 34) --N.xo* 26| 1900 1,000 800,000, 4¢ J & J July 1 1950 do do 
Johnstown G & Kings oy lst ‘ assum ext 1913__z 4) 1893 1,000 50,000 5 J & J July 1 1933 FulCo N Bk, Glov Soy 
Cayadutta Elec Ist 37000000 p &iby FJ & G gold_Nz 14; 1892 1,000 350,000 6 A & O/Oct 1 1922 Farmers’ L & Tr Co, N Y 
First cons gen ref M $ 000 g red 130. -K -xo* &r 75| 1902 1,000; 5,150,000 4%eM & N|Novl1 1952 New York Trust Co, N Y 
Fort Dodge es M& Sou RR—1 1. M Cnt «sl ME two caame (? 5¢ J & D|Dec 1 1938 one Conny Tr Co, N Y 
Smith & Western—lIst M $ 500.000 “ee eee 1,000} 6,240,000| 42g A & O/Apr 1 1954 1907 coup last paid 
‘ort Street Union Depot—1st Mi goa bbc oeood Cex ---| 1891 1,000; 1,000,000 4%e3J & JiJan 11941 Contra Trust Co. LY 
Mortgage ( 1st and part 2d MD). nag Cex} -.-.| 1895 1,000 312,000 5¢ J & J July 11915 do 
Fort Wayne & Jackson—Preferred stock 54% rental wel esas 100| 2,291,416 5% M & §S Sept3 1914 2%|Farmers’ L & Tr Go, NY 


























at Girare Trust Co., Phila.; Series *‘N”’ at First National Bank, New York: 
Series “‘O” at Central Trust Co., N. Y.; Series “Q” at Fidelity Tr. Co. {Phila.; 
Series ““T’’ at Columbia-Knickerbocicer Trust Co., N. Y.; 8 gn. i 
New York Trust Co., N. ee 2 at N. Y. Trust Co.; Series “A” at 


Commercial Trust Co. Y Dhiiladel phia 


FINANCES.—In Oct, 1914 a new Refunding and Improvement mort- 
gage was proposed. . 99, p. =p5. In say 1912 made a traffic agreement 


with the Baltimore a Ohio. . 95, p 


BARNINGS —3 mos., (1914. BAO Gross, $10,908,347; net, $2,758,060 

uly 1 to Aug. 31. (1913.---- Gross, 11,189,254; net, 2,792,920 

apean. REPORT .—Fiscal year ends June 30. Report for 1913-14 
given at length in V. 99, p. 1125, 1146. Editorial page 1178. 


eries 











a 14. 1912-13. 1911-12. 
ES nnn be buneelnneae 257 2,257 2,257 
Ce tcwwdnbuddseaunes $60, 983° 1575 $62,647,359 $56,492,370 
TLD 48,224 .007 46,146,760 42,508,253 
I is se md cals $12,759,568 $16,500,599 $13,984,117 
Interest on securities..........._-. $1, 509 $5,147,900 $3,799,697 
Rents, &c., received............... 1,055,145 985,911 945,742 
Total net income-_-_-_-_-_- NN ee $15,612,222 $22,634,411 $18,043,156 
1 eee $7,729,358 $7,757,896 $8,670,766 
BRET ONS OO MOOG. ... .onncccncesccna 1,509,917 4 500 1,033,125 
Rentals of leased lines___....._..-- 2,226,702 2,252,223 2,251,799 
Hire of equipment a joint facilities. 1,587,686 2,261,033 2,242,362 
Interest on car trusts___........... 760, 643 ,097 d 
Sinking fund and a lilies» de 1,135,926 878, 568,299 
Additions and improvements-.----_- 502,743 657 ,588 582,452 
Mi cents wecewadine $159,523 $6,682,568 $2,794,751 
ah na Pid F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell: -P., G. A. Richardson; V.-P. and vo" David Bosman; 


V.-P. an $ p fy “Traffic Mer., Delos W. Cooks V 


Follansbee, Robert W. Pomeroy.—(V. 98, 1694; 
815, 969, 1125, 1130, 1146, e214.) . "7 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Illinois 


FERNWOOD & GULF RR.—See page 140. 
Rot 


.-P., Alb 
W. Bigoney; Comp., C. P. Crawford, 50 Church St., N.Y. 
DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. MeQuioucs 
Ogden Mills, F. D. Underwood, Francis Lynde Stetson, Geo. F. Baker, 
Norman B. Ream, Charles A. Peabody, Geo. W. Perkins, R. 
L. F. Loree, H. P. yevnea. E. J. Berwind, Wm. P. Hamilton ,Mitchell D. 


» dD. 


eeeuae FY RR. aveeem extends from Boston, Mass., to Troy and 
251 miles; branches to Worcester, Bellows Falls, &c., 
7 m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199 m. 
LEASE .—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, organization expenses, int. on bonds. ta 
expenses of maintenance, &c. oston & Maine holds $5,551,400 a "the 
7 common stock, the yy" being In the treasury. V. 70, 


$7,000,00C 
p. 76, 125 176, 583 1291; V. 71, P. 29, 543; V. 72, p. =. 


BONDS, &c.—Debentures, see V. 6 60,2 967; V. 84 


31,3 .350,000 bonds of 1912, see V. 93 B; 
p. 359. 


,000 issue of 1914. see V. 96 On Sept. 24 


1913 


authorized to refund $500. b00 6 bonds due May 1 ivi¢ - pa 


a imps. ot which $1,872,000 have been sold; V. 


>. 839, 1392. Stockholders on Sept. 30 iota yy 


n ty d $1,359,000 bonds due March 1 


are owned by the Atlanta Birmingham & Coast Co. 


V. 89, 


ated by Atlanta Birmin gham & Atlantic RR. since Jan. 1 1 


be ery in its reorg 
RR. requested deposits of both stock ond bonds. 


March 1910 receiver was a inted; E. Lamb was receiver. V. 92, 


p. 725. June 30 1913, neualters etl. $15, 401. 


Year wow 9 oy une 30 1913, gross, $18, 780; 0 nop: ae oF. , $7,086; ered inoome. 
Lamb; R. inp Sianghter, ye 


$1,293; bond 
468. Recr. and Gen. 


7,980; other "charges, $3 
Recr.: T. K. Mays, Treas. y Recr.—(V. 98) p. 1071 


FLORIDA RY.—Perry to Live Oak, Fia., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224 
miles. Extensions were under construction in Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles, but in Aug. 191 0 oe 


 def., 


tion plan. See V. 98, p. 1534, 1087, 1070, 1091. 
In 1909 a protective committee for securities of Atlanta Birm. & Atlantic 


was discontinued. V. 93, p. 1786. Stock authorized 


—_ Bonds a 000,000 ‘auth. issue) are subject to call R : b108« on many ine int: 


Gaz otter 2 July 1 ines they will be issued at $20,000 


The coupons due Jan. 1913 were -~ paid. See 
v 96, p.1 tae For year ending June 30 1913 (58 miles). 


oP. def., $3, 1 8 8 int. and taxes (bond int. not paid). 


anlew, Fla., 47 miles; completed 1908 


1915 sit last-named amount having 


per mi 


Trust Co., Baltimore, trustee. ~t Al ril 1910 m 


‘mote 
$500,000 nO: 1170. Loans and bills ble June 30. toi $71, 360, 
85, D- 1339 or year ending June 30 19 as gross, $41,280; net, $5,138; 


V. 84, p. 1366. 


158, 270. As to 
1461, 1725, 1786; V . 94, p. 68. 


rithorized $2.5 550,000 
rovide for im- 
provements. V. 99, Dp. 816 -—(V. 98, p. 839, 1196. 19492" V We A OS p. 816, 969.) 


FITZGERALD OCILLA & BROXTON RR. —Owns Broxton to Ocilla, 

» 25 wie, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 

10 ‘m. V. 84, p. 1551. Stock, $300, ‘all outstanding, par $100, of 
which three-fourths, together with all the $150,000 outstanding bonds. 


, gross, $49,331; 
$ : bal., def. 
and Treas., Frank Drew, Live Oak, Fla. —(V. 96, D. 1629.) 


i LORIDA CENTRAL RR.—Owned Thomasville, Ge,. south through 
sale Oct. 8 1914 under mortgage of 1907 to Atlantic Coast Line RR. 
fi 1052. Bonds of 1907 mature $40,000 anid in in SOEs te Set 1914 and $80,00 006 


ert J. Stone 


S. Lovett. 
48, 406, 748, 


2,100, were 
‘for soy On| 


. 41. Oper- 
i2, and may 


p. 1196. In 


10,- 


a Heh) 





other income, $425; int., ae &c., $46,599; deficit, $31,036. Pres., 
L. d. Phillips. —(V. 99, D. 1052.) 
FLORIDA EAST COAST RY.—Owns from Jacksonville, Fla., via St. 
As tine to Key West, 522 m. (including the extension from Knight's Key 
ey West, 45 m., completed Jan. 1912; branches, 168 m.; trackage, 6 m, 
totale 696 m. Comple to Miami in 1895 and has sinoe been in successful 
operation. Forms the only connection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to Whittier. ad and Lake Okeechobee, with a branch to Ft Bassin- 
ger on the Woy River a total of 135 m., to be —— within 3 years 
at om ya. 500,000 or more, of which M wn to Koavy , 74m. uae 
Gar fer ni Bept: 1913 ond 19 additional to be by Jan. 1 1915. 61, p. 1 
m Key West to pavene. 90 walies, to be a by Jan. isis. 
V_97.p. 1115, 1 1, 1583. V. erga 


‘STOCK.—$5,000.000, all so ootd of per, Bi d in trust for 5 years by trus- 
tees of Henry M. Flagler, who died in 1913, orith option of extending trust 
for 5 years. V. 96, p. 1840. 


BONDS, &C.—The Ist M. 4s ($12,000, peo auth.. $10,000,000 sold in 
June 1909, $1,000,000 in 1912 4 $1, 000,000 in 1916 ars are a first ign on 690 
miles at $17,388 a mile, in incl. eq : cost in cash re pepentes oo 905.65 3 Bens 
V. 88, p. 1620; V. 94, 1185: Vv" POR. p. 1993. Ra. wed b hy Ag 25,000, 

M. income bonds and £5 000,600 s . Due Flagler estate 
for advances June 30 Tena, $5,000,000 cap ftal roe 

Div. on incomes, 34%, paid Nov. 1 1910; Nov. 1911, 4%; Nov. 1912, 
1913 and 1914, 23%. WV 666. 


97, Dp. 
EARNINGS.—2 mos., {1814 es Gross, $591, 159; ae. $36. 133 
i Z fo Aus. 31. Din ack nianiedl Gross 570,429; 9; oF 5? f.. 23,610 
“Report for year endin ames ne 30 1913 (¢ 
1913- 4. ty 34,653; -, 3. eee 2; ns.» io ay renta . E 4 5 
218; int. on ae bonds, 000 “(245 2.” 0) bal. * sur., $16, Sid. In 
1912-13, gross, $5,021,795. Bos ey; Treas., O. C. Haines. 


—(V. 97, p. 1281, 1583; V. 98, p- 311, 1844, 1993, V. 99, p. 406, 748.) 


FONDA JOHNSTOWN & GLOVE SVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric) , 32.923 
m.; Gloversville to Fonda (electric), 8.70 m.; Belt line in Amsterdam 
(electric), 3.48 m.; Belt line in Gloversville (electric >, 3.84 m.; Hagaman 
line (electric), 2. 29 m.; second track (el vain k ¥ 9 Operates under 
lease branch line Broadalbin Jct. to Broadalbin, 6.15 =. (steam); also local 
line ee 4 4 — (electric), 4. 0s te sidings and turnouts 
12.99 m total, 100. 41 miles of road (124.88 miles o 
jenek), ¢ of Which 403. et on 1 all rivate right of way and 19.67 miles on streets 
and highways. The ——— alls & Johnstown RR., owned by allied inter- 
ests, is building an electric road from Little Falls to Johnstown, att miles 
with branch from 8t. Johnsville to Canajoharie, 8 miles. V.95,p. 111, 1123: 

Owns entire $105,000 stock of Coa! Co. of putes Co. as stock of Edison 
Electric Light & Power Co. (V.71 eh 1167). V.78,p.29. Also a two- 
thirds interest in stock and — of Adirondack Lakes ‘3m Co., 4 miles. 


DIVIDENDS .—On com., 2%, he ee 1910; July 10 1911, 2%; Aug: 
19}3 and 1913, 2%; wy? none. 

OND 8 —-Consol. 44s, oat {609,000 autn 5377 850,000 is reserved to re- 
ox prior liens. Guarantees $30. i Gloversville & Broad- 
albin ba an Yd Yonge Glov. & K. 5s and $50,000 8% stock. 

EAR NINGR oe mos. vf TS Ga Gross, an3180, 434; net, $85,750 
July 1 to Aug. 31. nn citiekatnntaeted Gross, 201,672; net, 114 148 
REPORT. Report for year ending June 30 1913, in V. 97, p. 593. 
thy i, Srose, 1 is, het, $492, J other income, $26 


6,31 
Oi pret ¥- (6% sur., $62,707.—(V. 95, 14; 
“Or >. 20, 593; 0, "p. 537, 1052.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, TIa., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile ‘branch to Ames, all equi for steam service 
and the main line between Des Moines and Fort Dodge, with branch to 
Ames, a total of 156 miles. Also with eloawte pave: S for Fen ne. er service. 
Incorporated in Maine with $2,000,000 auth. stock; as mc ” o com- 

of same name foreclosed Oct. 31 i913, Vv. 67. p rer35 7, 1583, 
766: Also controls the Fort Dodge Street Ry. (s “$100, 00). yt ~ 
4 Ovties of local a wae, and the Central Iowa Light & Power Co. 
(stock $300,000). . 97, 1583, 1663. Bonds (open mortgage) paecens 
authorized issue, $4, 500;000 first 25-year 5s. onds of controlled 
(also open mortgages), present authorized issu $500, avg! Central lows 
Lt. & Power Co. Ist 25-yr. gold 6s, due Dec. 1 i938, int. 1. & _ at oa 
Colony Tr. Co., Boston, trustee; redeomene ry eS ($1,060 &c.), and 
$100, income gouaae notes; also 100,000 Ry. lst gold 
6s due Dec, 1 1938, J.& i Id Gaany “rr. oe ) *-4 trustee, 
redeemable at par. v. “98; Dp. 


FORT SMITH & WESTE *, RR. —Operates Fort Smith, , Are. to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m, is 
owned and Ft. Smith to Coal Creek, 20 m., ‘ts Kansas City Southern track- 
age, to be repleged by company’s own road. Coal D oe are developed 
at McCurtain, I. T., 40 m. est of Fort Smith, producing an average of 
30,000 tons per month. Owns 1% of the capital stock of the St. Louls E) 
Reno & West. Ry., Guthrie to El Reno, O. T., 42 m., oper led 2 years 05 
Bonds have been deposited under pa & ent extended 
Jan. 1 1915, with a committee consistin . L. Brown, A. 
Colgate Hoyt. W. H. Conniff, W. G. Mat , is J. Sullivan, 'deo.8 4 
James H. Hoyt, S. H. Tolles, C. C. Bolton and A. C. Dustin (Superior Sav- 
ings & Trust Co. of Cleveland, the oe SH bots ory), A haa power 
+ ook, £5 00 EE A $7,500,- 
1 outstanding; par the 4s o ( 
uth | ), $5,833,000 were issued in exchange for $5,000,000 old 5s, 


$400,000 are reserved to replace the 20 miles of trackage —~_yo above, 
. 000 = equipment, “one the =] for — purposes; j Pupertor a sh$ 
& Trust trustee quipment trust notes outstanding June ° 
$363,067; current liabilities, $1,996,960. V. 77, p. 88. 
EARNINGS.—2 mos., (1915 Seinen ta brite gre. $96 532; op. def. $1 
RS .G 98:596: op. def., 12,3 


July 1 to Aug. 31. 














denn 
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RAILWAY STOCKS AND BONDS 


[VoL. xcix. 


















































RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dicidend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
WwW & Denver City—Pref sock “stamp certfs”’ 4s ae $100} $2,539,992|See text/See text|June 30 "14 3%/Guarant »NY 

Beer te een vet $84,000 le -Ba.zo*| 454 1881 1.000] *S17e 00d! 6 ed & DlDeo 1 1921 >” lontioe. 26 Liberty St, WY 
Equip trust Series B — 3.000 s-a red i0t dx ---| 1907 1,000 95,000 5 A & O/|Apr '14-Apr '17|Guaranty Trust Co, N Y 

Gainesville Midland—First M $1,000 ,000 g red at 110 74, 1905 1,000) See text 5¢ iM & N/Nov 1 1935 Sav , Ga 

SO ae te we aie] saa ttn) og] fees Se le -analte tS lowaeaay ao naaee 
n Harris n Anto 8 gl gr ext.c ‘71-" A +728, g ug y Sou Pac 

Gaiyocee Division Ist M (Mex & Pac no see gold_..x 671) 1881 1,000} 13,418,000 5¢ M & N/May1 1931 So Pac Co 165 B’way,N Y 

Galveston-Victoria Div Ist M $10,000,000 auth--- o.--| 1910 1,000} 9,022,000 6 J & DiJunell do do 
veston Houst & Hend of 1882— Ist M,2,Ce yo* &r* 50 1913 1,000} 2,000,000 5¢ iA & O/Apr 1 1933 Central Trust Co, N Y 
veston Terminal—ist M $5,000,000 gu (text) - Ba. x ---| 1908 1,000} 1,006,000 6 M & S/|Mch 1 1938 Bankers Trust Co, N Y 
lveston Wharf Ist (re) M gold s f___.... zc eeo-| Se 1,000 489,000 6¢ J & JiJuly 1 1932 Nat City Bk, N Y, or Gal 
First series (wharf & railroad) gold 5s sink fund. roo ---| 1890 1,000 +363 ,000 5¢ iA & O/Apr 11940 do do 
Second series (wharf & railroad) gold 5s 8 f__.zc* ---| 1901 1,000 907 ,000 5¢ |F & AjAug 1 1926 do do 
ienesee & W yousing RR ist M gold $500,000-__.Col 16 1899 1,000 500,000 5¢ |A & O/Apr 1 1929 Columbia Trust.Co, N Y 
eneva Corning & Sou—Common stock guar_......-| --- roe 100} 2,325,000 3% g-¥ Oct 1 1914%%/Grand Central Sta. N Y 
Preferred stock, guaranteed _.......--........-- opel’ sae 100; 5,000,000 as —J jOct 11914 1% do do 
Pine Creek. lst M gu prin and int endorsed___.___- r 76 1885 1,000} 3,500, 6 J & D/Dec 1 1932 do do 
First & refund M ($10,000,000 auth) __._F.xc* &r* ..-| 1909 {1,000 &c| See text 4¢ M & N/Mayl1 1959 do do 

Georgia & Ala bama—(eorgia Carolina & Northern—|See Seaboard) Air Line |Ry. 

Georgia Coast & Piedmont—First M ¢g $1,000,000-_ Gx 85) 1906 1,000 140,000 5¢ |\M & S/Mch 1 1946 F J Lisman & Co, N Y 
Se OE Fn nc batindapbeeeasesais wa, x éwdl Ge inchs 250,000 OS 2 Lee oleae Sept 1 1932 Int only pay when earn 
New mtge $3,500,000 auth gold red 105-._-..--- Colx ---| 1912 100 &ce} 2, »000 5¢ A & O/Apr 11962 F.J. Lisman & Co., N.Y. 

Georgia & Fla—Common stock $15,000 per mile___- pe S- Bianca dne! one apatite eaick <ibiihniin«labennmiedtanae aeieaee 

ref stock non-cum partic. $10, 000 per mile___... “7 deveined | Sin ait oo a'ont ahd catia dieaidiien endl ott wienein bee a alia ae 
ittien EE OS OE a ibddiad Kecectetnndcu .Col 1905 1,000 212,000 5¢ A & OjApr 1 1955 Hanover Nat Bk, N Y 
a & Florida mtge $12,000,000 gold__ BBaxc* 284 1907 | 500 &c| 5,595,000 5¢ M & N'|Nov 1 1956 See text 
by i g (cum inc for 10 yrs red par..... FBa.xc* ---| 1912 500 &¢c} 2,000,000\See text}F & A/Feb 1 1932 Interest from Feb 1 1913 
Georgia & ogy Term M $200 a oereenes. --¥ acs) SO 1, 175,000 6 J & dJiJuly 1 1930 Fidelity Trust Co, Balt 
gia Florida & Alabama —First mtge gold _Ba.xc*| Text 1904 1, 2,113,000 56¢ J & JIiJuly ; 1954 Bankers’ Trust Co, N Y 
eorgia Midiond § y—First M gold $1, 650" 000 int gu_x 98 1896 1, 1,650,000 3¢ |A & OjApr 11946 J P Morgan & Co, N Y 
eorgia Pacific Southern Ry 
eorgia Railroad & Banking Co—Stock_--......-.--. i 100} 4,200,000)12 in '14) Q—J |Oct 15 19143% Auangte, 6 
Bonds refunding not mr ie arenes poeaiead ma ---| 1897 1,000; 1,000,000 5 \J & JiJan 11922 Am Ex Nat Bk, Ny Aug 
Bonds not mortgage ($200,000 are 5s) -...__--- ---|'82-'87 1,000 500,000; 5&6 J & Ji\Jan 1 1922 do 
Bonds not mortgage currency (V 87, p 226, 285)- 30 ---| 1907 1,000; 1,000,000 4 J & dJi\Jan 1 1947 Am Exch Nat Bk. NY 
| 
For year ending June 30 1914, gross, $667,148; net, $9,195. In 1912-18, a large freight depot and warehouse and about 14 blocks along Galveston 
ss, $726,307; net, $120, 375; other income, $58, 690: int., taxes water-front. In p Sept. OF ipie ss Ae. miles of main line and 20.33 miles si Ss 
61, 271; bal., def., $182, 206. In 1911-12, gross, $768,789; net, $181, 209: had been comple 5,000. Of the Ist 6s ($5,000,000 a 

other income, $71,102; int., taxes, &c., $357,475; bal., def., $105,164. | issue) $1,106, , Suez. Jointly oy the Ch. R. I. & P. and Col. & Sou., wane 

Pres., A. C. Dustin, Cleveland, O.—(V. 93, p. 1786.) — = al 1908, V 4 , Ss. - YO. 1569: % 87, p ere Fis ie one: 
FORT STREET UNION DEPOT.—Owns passenger station with ap- | ;s0DmS, Houston, 1 ex.; ohn Sealy; Sec eas., E. R. Chees- 

proaches, 1.4 miles, connecting with the Detroit Onion RR. Depot & Sta- | brough, both of Galveston, Tex.—(V. 86, p. 1100, 1589; V. 87, p. 936.) 


tion Co. ' Leased for 999 years from Dec. 10 1889 to the Wabash, Pere Mar- 
quette and Canadian Pacific for rental equal to 5% of total cost of work ene 
ourrent expenses. me in Mich. Aug. 24 1889. Stock, $1,000,000, o 

which Pere Marg. owns $515,800; par,$100. Pres., Frank H . Alfred, eed 


Pg Ba! WAYNE & JACKSON RR. —Owns Jackson, Mich., to Fort Wayne 
8S miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
Southern at a rental of $126,027, equal to 544% on the pref. stock (see 

56, p. 812) and after 1887 any net earnings over 8% on pref. stock to be 
paid on com., but not exceeding 2% a year. Com. stock, $436,132. 


FORT WORTH & DENVER CITY RY.—(See Map Col. So.) —Ft. Worth, 
Tex.. to a 454 miles. wns securities of Ft. W. & Den. Term. Ry 

STOCK, &c.—Colorado & South. Ry. June 30 1913 Ye all but $}7- 7568 
of the $6,835,008 com. issued and stamped stock. V. 63, p. 1063. 7 

Payments under stamped stock agreement of “Oct. 12 1895: an in "98; 
1899, 2%; 1902. 4%; Feb. 1903, 1904, 1906 to 1913, 4% each; June 30 
1913,3%.and Dec. $i, 1% and 2% Ce ee year; 
ad June 30, 3% 

BONDS BR bctract of mortgage, V. 440. Certfs. of indehtginess 

owned by Colo. Sou. June 30 1913, 3598, 17. Equipment trust, 82, 
p. 1101: V. 84, p. 508. ePaliman equip. leases June 30 1913, $303, 003: 


%. 

The Fort Worth & Denver Terminal Ry authorized an issue of $2,500,000 
80-year 6% bonds dated Dec. 1 1907 (Bankers Trust Co., N. Y., trustee), 
subj ect to call at 105, of which a"e: 000 have been jamee, $300, 000 sold and 
$428.000 held by Ft. W D. y. V. 86, p. 52, 1100, 1589: V. 87.p 

EARNINGS.—12 len igig-14\ “Grose, 34.738. 722: net, $1, 205, 061 

July 1 to vane 30. 1912-13___G some 5,334,555; net, 1,589,150 

Pres., Geo. B. Harris. —V. 82, p. 1156; V: 84; p. 508.) 

AINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, and Belmont to Monroe, 32 miles, arrow gauge, 
to be made poems ard gauge. Ne gry July 5 1904. . 79, p. 151, 269, 


500, 627 , all Cutstanding , $580 50,000. 

Of the vy 5s Sor 1905 ($1 authorized) $661, rend has been sold and 
14,000 is reserved to retire old 68. OF the $400 000 ear 6% notes dated 
ct. 1 1913, paw are series ** riority Ney orton on the collateral 

a 2, 5% bonds of 1908 ww ‘or stan cant oonting 2 32 pee, 
bonds in treasury, $616,000 outstanding bonds and s edged 
owners (minimum amounts $616,000 and $705.20 med respectively) and 
bey owned by the company in the —— Ry. Of the notes 
of the series A and the $75,000 series B were al A or at 4 
standard-gauging, equipment, &e. ., the rem sy aoy eutes A 


weips Feserves for future 81, P. mR . V. 97, 
e Vv. 375, 1550. 


Savannah Trust Bois mn is ines teage 
8 082: a $44, Bip. | In 1912-13, 


Year onding June 30 1914, gross, $ 
Fos: $162, 133; net, $19,482; =. taxes, &c., $53,857; bal., def., $34,375 
., Geo. J. Baldwin. mol Ve ve ’p. 950.) 

GALvasTon HARRISBURG & SAN ANTONIO RY.—(See Map Southern 
Pacific.) —Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville to Rosenburg, 147 ‘miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 m.; branches, 174 m.; trackage, 3 m.; total, 
1,338 m. Southern Pacific Co. owns $27 085. 2 of the $27) 084, 373 8 stock 
or $100). V.79, Pp: 2642; V.80, p. 1424; V 11, 668. 1242; V. 83, 

Dp. 1528. Due Southern Pacific Co. June 30 Toit, & $12 935 :705. 
BONDS.—Tbe Galveston-Victoria Div. Ist M. 6s ($10,000,000 auth. 
issue) cover the properties acg uired in 1905 and the new line from Stockdale 
to Cuero, Tex., 47 a A $9.02: 22 or of the bonds have been issued, and are 
held by the So. Pac. 1636; V. 94, p. 130; V. 96, p. 1772. 

vnunet Div. 2ds ( $6. 354,000) by Spoeness are treated as income bonds; 

V. 58, p. 719; V. 84, p. ‘803: V. 86, P, ona bonds, $1,558,000 
6s, owned by Southern Pacific. Pa i3 77. p. 2160. The Sou. 
Pac. Co. owns 1110, we out of a total oO 36 Oe, 000 Mex? & Pac. ext. 2d M. 
6s and $4,728, & S.A. East Div. Ist 6s (ext.), due Aug. 1 1935. 


EARNINGS wa mos., {1813 -14.__Gross, $11,824,091; net, $2,102,064 
July 1 to June 30. 1912-13__Gross, 12 ,065,516; net. ,493 ,980 
For year ending June 30 1913: Gross, $12,232. 630; net, incl. other inc., 
$2,757 O53; charges, $3,463,946; bal., def., $706,893.—(V. 98, p. 839.) 
GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.) 
ORGANIZATION .—The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. H. 
bonds and an additional rental of $24, 000 
Peeneers— see vf Gl. Pista V. 63, p. 697. 
y; since uly none. M. K.&T. owns 4,999 shares of stock 
or t the Ist gold 5s ($5,000,000 authorized issue) , $2,000,000 to 
retire the old bonds due April 11913. Of the remainder, $1,000,000 is 
reserved for not over 90% of cost of new equipment and $2, ‘000; 000 at not 
~—s $1, ,000 yearly for as of improvements. Redeemable at 105 on 
ang interest oey oon. 98, 839. 
toc 000 par, 3100. For the year ending June 30 1914, SS, 
$319. 145, hy $321,931 in Aoi2- — and $411,942 in 1911-12; net tt - 
t $68,804, and $79,093, sone ectively; taxes, $33, 159, against 
$35'03 5.92 = $40,215. For year ending ec. 31 {sth Ly $469, 519; net, 
ae other TTY $162,701; taxes, $39,099; d interest, $100,000: 
other charges, $50,195; bal., mh $133,131. In CUR gross, 12,317; 
net, $153,079. —(V. 97, D. 1503; . 98, p. 304, 839, 1392.) 


GALVESTON TERMINALRY. pd na extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley Ry., “pana Southern and Chic 
R.1I. & Pacific, which own practically all the stock. . 87,p. 950. Owns 


er annum for dividends or other 
Divs., May 1904 to 1906, 4% 





GALVESTON WHARF CO.—See page 140. 


GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 


ae. watt 11 miles; Retsof Jct. to Griegville, 4 m.; branch, 2 m.; total, 16 miles. 
ik, $500,000; par, $100. Divs. from Oct. 1899 to 1902, incl., bm yearly: 
1903, 8%; Stl 6% pal sia 1 % 9. Oe ye 1912 and 1918, i ee Pert e 
Ov., . pai an 
Feb., May & A Aug., 114 ear 1 , $205.0 46; net. ‘stiz.o18: 
charges, 8,716; divs. © %,$ $30,000; bal., sur., $14,3 Pres. M. B. 
96°C Scranton: Pa. Sec. & Treas., W. H. Barnard, S hector st.,.N. Y.— 
GENEVA ‘cones & SOUTHERN.—Owns Geneva, N. Y., to New- 


berry Jct., Pa., 166.94 miles; branch to Ulysses, Pa., 39. "85 miles; Antrim 
bk ey 16. 65 m.; Penn Yan, N. Y., to Dresden, 6. 55 m.; Corning branch, 
75 m.: Beech Creek connection, 0. 95 m.; total. 231 69m. A consoli- 


fiom in Feb. 1909. V. 88, . 1002. Leased to New York Cent. & Hud. 
Riv. RR. —_ Aprii 1 1909 for the term of its ate existence, or 5% 
extensions t' , the rental cov 4% view on the pref. and 3 3 
pony one Ay cot "V. 88, p. 822, 196 ;¥. is .. 80 p- ge owns $1 

800 common stock and all the pref . 167. The stock- 


holders of the N. Y. Central & Hudson River RR. ied, on July 20 1914 to 
——> the company with itself and ane’ —__ 
ne Creek 6s form of guaranty, V. 650. The road Is mtged. to 
cooures an Dw issue of $10, ,000 D bo venr 4% bonds of the N. Y. C. 
s H. (Vv. Be 387) assumed by the Geneva Corning & Southern. 
V. 88, . Mio7 1333: 89, p. 162. Cv” 90. p. 167; V. 98, p. 1392.) 


GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins, 
Ga., 85 —e completed in July 1906. Extension from Darien to Bruns- 
wick, 15 m., March 1914; oy also pro north from Reids- 
ville to Vi Vv. 98, 839. , $1, 

Of the 5s of 1912 ( 3. 500.000 ou authorized issue) a block was sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912; 
bonds are reserved for extension from Reidsville to Vidalia on the north 
and for improvements. and to take up underlying bonds; limited to $12 ,066 


ainst future extensions; $600,000 of the A =~ bonds have coupons de- 
tached to and including = bent. i915. V. p- 448, 1763. Year ending 
June 30 1913, gross, $85, 126: net, $4,598; o4 taxes, &c., $19, 895: bal.. 
def., :* Pres., F. J. Lisman.—(V. 94, p. 1763; V. 98, p. 839.) 


GEORGIA FLORIDA & ALABAMA RY. pom Richland, Ga., to 
yy Fla., 131.22 miles, including 26 miles opened Sept. 1909; Talla- 
le, on the Gulf of Mexico, 49.68 miles; branch, Havana, 
+ miles; total, J83) 13 ‘miles. Also operates steamer 
ico 32 miles. i bas. 
par, ht In — {909 esident Williams it was 
the minority stock and practically all of the outsta 
p.1437. Bonds see table above. In 1906 —“e. pet. stock, none issued 1913: 
For year ending June 30 1914, 


eon. 5 609 ,621 er in- 
come (deb.). $3,384; int., taxes, C $169 60 417, Dale det $73.70 Tote elt 
1912-13, gross, $592,254; net, $102,944. Pres., liams; 
Treas., L. G. Papy, Bainbridge, Ga.—(V. 88, p. ogre ® 

GEO GIA & FLO IDA RY.—Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), to Keysville, Ga., 223.6 miles; trackage, Keysville to Au- 
Fine Ga., 25.9 m.; other trackage, 3.7 m.; branches, 96.5 m.; tota) 


une 30 1914, 349.8 miles. Owns stock of Georgia & Florida brersa. Co., 

and dosta and guarantees its lst A conectidgton in Au 

007" Fe ee ir Be ade VST b 480, 936. 1533; V . 88, p. 681. 
BONDS.—Bonds of 1907 to be limited to $12,000,000 at = 000 per 
mile, of which $6,312,000 have been issued, $5, 600, 000 bein n hands of 
public, $212, =< reserved to retire Millen & ¢ bonds an 3630 .000 in 
treas. V. 85, 221, 530; V. 95, p. 1472. Holgers of 1st M. bonds were 
asked to fund Cheir coupons for 3 wears from Nov. 1913 to May 1916, notes 
to be given in exchange for said coupons as they mature, s by said 
cou bearing 5% int. (payable semi-ann.) and due on or before Nov. 1 
191 In ovens oO default or receivership, the coupons are to be wowed. 
In Jan. 1914 about 82% of bonds had agreed to funding of coupons. v.98, 

p. 155. V. 97, p. 1024. 1504. Car trusts June 30 1914, $311,072 

The $2,000,000 6% 20-year gen. M. bonds of 1912 have cum. ‘int. depend- 
ent on income for the first 10 years, payable either in cash or certificates of 
debt bearing 5% int., the latter being convertible into 5% coupon bonds In 
multiples of $300. the 6% bonds and 5% scrip obligations being redeemable 


at we and int. on any int. date. See V. 94, p. 630, ot 911, 1118. The 
ds (underwritten) were offered to stockho ders at 5 
pOREPORT —a. _ ending June 30 1914, gross, Sci, 131; eg stoi: 991; 


other income, $7,101; int. on bonds, $417,683; ‘rent 22,606; 
bal., def., $461, ig "In 1912-13, gross, $832,689; net, $59, 935; er in- 
come, $83,987. | Report for 1910-111 io ¥ V. 94, p. 203. . Lancaster 
Williams; Sec. & Treas., C. —(V¥. 98, p. 155, ibs ) 
GEORGIA MIDLAND RY. Lae or from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. s% $49, 500 annual rental (being interest on the first is 34-000 aoe: 
&c.) and $2,500 for Columbus terminal property. Stock 
owned by Southern Rallway Co.—(V. 63, p. 361; V. 82, p. 751 
GEORGIA RR. & BANKING CO.—Owns from Auguste. Ga., raueie, 
Ga., 171 m.; branches to Washington one Athens, 58 m.; Macon & Augusta 
Rk, (pr oprietar road) cams. Ga., to Macon, Ga., 74 m.; ackage, 4 m.; 
of Western Ry. of Ala. (the “Gentral of Ga: 
7. owned’ the Owns 50 A ie (10-11 sold its sth interest in —~ } s West 


Paine to thy lessees at 35 share, with option of moet of lease. 
Lease.—In 1881 road St lehsed for yeare to Ww. Wadley g if ty me 
ju pr 


Cent. of Ga. and the Louisv. & | aE, at $600,000 ver yess 
1899 the Loulsv. & Nashv. was held to havevacquired all rights under the 
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RAILROAD COMPANIES Miles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
2orgia Southern & Florida—Common stock-...-..-. ons} -cns SIO Sn io cht el ida d endl oocésecdind 6odlbbes ctaderu4ssdeenenee 
S pris f stock non-cumulative redeemabie- -----. deel wale 100 684,000/5 in 1914\M & N/iNov 6 19142%|MT &DOCo, Balt; &NY 
t+» Second preferred son cumsletive $1,084,000. ---- “al 100 1, ,000\5 in 1914.M & N/Nov 6 19142 do do 
First mortgage gold $4,000,000__......- MeBa.xc* 285) 1895 1,000 3,838,000 5¢ J & JiJuly 1 1945 do ae 
First conso mortgage $ $10 000,000 gold___N.xc* &r 392, 1902 1,000! 2,000,000 4¢ J & JiJuly 1 1952 do 
Equl eaane _ er C due $25,000 pone ene.. -Bat acat Suan 1,000 275,000 rif giM & S/To Mch 15 1920|Equitable Trust éo, | Y 
do Ser D due $22 or $21 M s-a__-Bax oss) See 1,000 340,000 4% ¢\F & A/To Aug 1 1922 |Bankers Trust Co, N Y 
Georgia Sou fouthw & Gulf—Albany & Nor Ist M g_-c 1896 1,000 400,000 56e¢ \J & J\Jan 11946" H Talm & Co, NY & Balt 
Sh, sahp «ute tomistsadesbasasdad 5) 1909 100 155, 5g \J & Ji Jan 1 1949 Central Trust Co, N Y 
tty she Foam Aa lst) M $565,000 g(text) _x 35 1891 | 1,000 565,000 5 A & O/|Oct 11926 Reading 2 thn Phila 
Globe & Northera-— See Arizona Eastern |RR 
re yy th & 2d M ($60,000 ae 2ds) 12! bal 89 500 &c 246,500 6 Various |1928-1929 N Bk Or Co, Goshen, N Y 
ouverneur & Oswegatchie—See N Y S00 &HRRR 
Grand Rapids & Indiana Ry—Stock $6,000,000-_---_- ck. | 100| 5,791,700\See texti|A & O/Apr2519101%/Office Grand rato.N ue 
First M mostly land grant g extended in 1899 ___ze* 335) 1891 1,000 20, 38%eJ & J\July 11941 Wineige, ee o,N 
First M extended Bet aranscet by Penn RR- ~ 335 1891 1,000; 4,455,000 4% eI & JiJuly 11941 do 
Second marae e FO ese aare c* 387 189 1,000| 5,000, 4¢ A & O/|Oct 1 1936 Philadelphia, Pa 
and Rapids & Northw—Ist M $5,000,000 gold_ Gpx ...| 1908 1,000| 2,000, 5¢ |F & A|Feb 11958 Philadelphia & Chi 
ign runk Pac—First M ex? Can Govt (text)c&r| 1,755 1905 | £100 &c|£11,500, 3$or£fJ & JiJan 11962 Bank of Mont, Lon & 
airie Section M (Ser A) £2,100, O00) cuar p and | 916, 1905 | £100 &c} £2,100,000 4 A & OjApr 11955 Co’s Office, London, or 
pnw Be Sec M (Ser B) £2,050,000} by Grand 839 1905 | £100 &c)} £2,050, 4 A & O/Apr 11955 Bank of Montreal, 
Lake Superior Div ist M 41.680. 000) Trunk 188 1905 £100 &c| £1,550, 4 A & O/Apr 11955 ew York 
Bonds guar by Can Govt $16,000,000___---- c*&r* ---| 1914 | £100 &c| See 4 J & jJ\Jan 11962_._.|London, Montreal & N Y 
~- stock $25,000,000 red aft 1936. Int guar by 
peme wee wey. OOD VOEb... ds. cnccccecsss ounl dies $100) £7,136,980 4 M & S|Perpetual 9 N Broad St,London,EO 
Loan $10,000,000 scoured by mtge on Prairie section) east Wa can es See text 4 SOG Ieeee 2... .Jocccuediiaeetocedecmnn 
Loan $15,000,000 to be covered Oe SS ee ees | Ca Oe See text a. See "2% 2a rs he Se: 
Grand Trk Pac Br aw Ist Jy by yy ae. -6° .--| 1909 £100 &c| £500,000 4 M & N/193 N Y, Montreal & Londor 
do do Ist M gu by Alb £238,600_...__- OG tke £100| £238,600 4 M & N/|Feb 15 1942 do do 
do do guar by Saskatchewan a text__ --- 1909 £100 &e| £2 ,032,800 4 M & N/1939 do do 
Grand Trk. Pac Sask Ist M or deb stk guar (see text) aul Mites (4a. uae See a , a Sa <2 ) ae Se eee OS 
gold notes £2,000,000 guar red 101 -___- c*| | 1914 £100 &c 5 BE Oe DS SOE | leeecc ganas ociccccbasdea 
Grand Trunk Ry—Consolidated stock £23,318,309 - -_| msl ae £100) £22, G75 085 Se ee GEM » i SSR eee: 
4% guaranteed stock non-cumulative £12,500,000- i. eastaeeee £100| £12,500,000/4 in 1914) Semi-an |Oct 31 1914 soe Check from Co's Office 
First preference 5% stock £3, a 8  ENGRR, eae | sel Fa-'74 £100 420,000|5 for °13\See text Apr 1914 2% do do 
Second preference stock £2,530,000___.-.....---- | ...|'73-"74 £100 .530,000|5 for °13\See text/Apr 1914 2% do do 
Third preference 4% stock £7, ae tes in i ininke |  . | ae £100) 68,055'2% or’l3; Yearly |Apr 19142% do do 
Debenture stock £4,270,575_.................. | 3,512 (1874 £100) £4,270,375 5 J &J 14\Irredeemable | 
Consolidated debenture stock (collateral trust) cai} 1874 £100 £23,922 ,442 4 Q—J (Irredeemable Glyn, Mills, Currie & Co 
Second equip mtge (subject to Ist M in trust) __-c (1869 £100' £373,000) 6 J & jJiJuly 11919 } 
V. 68, 722. Owns In June 1914 there had been built 4,738 miles, viz.: 


ease; Atlantic Coast Co. 1899 peoaeres half interest. 
majority ($594,900) stock “Ga. RR. Bank.” Equip. trusts i913, $327,261. 


DIVIDENDS.— Mr $3-'87.. "88. "89toJan.’11 Since to Oct.'14- 

Since 1881. _.-.-.-- Ox“ 10, yriy.10 % 11 yearly. 3 quar. 
EARNINGS ‘307° a le f1914_. _.Gross, $506,651; net, "$72, 690 

July 1 to Aug. 31, 2 months.|1913-- Gross, 480,066; net, 37,072 


Railroad earnings for year ending June 30 1914, cone, $3 327 444; net: 
$695,371; other income, 


120.703: rental to Ga. RR. & Bkg. Co., $600, ae 
rental. cones &c., IS a add’ns & betterments, $72,292: bal., 
yo 


92 Pi 795; V. 95, p. 1039). 
GEORGIA SOU HERN & FLORIDA RY.—(See Map of Southern Ry .)— 


Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 

chased Atl. V. & W. R » Valdosta, Ga., to eae. sae 107 miles; 

trackage into Jacksonville, 3 m.; total, 395m. V. . p. 928; V. 79, p. 551. 
owns one-eighth of stock of Jacksonville Term. A . fe rc F 2 


D. 626. 
Owns the stock of the Hawkinsville & Florida Southern Ry.., Worth to 
Hawkinsville, Ga., 44 miles, and Ashburn ¥ Camilla, Ga., 52 miles, $586,- 
000, Ist M. 5% bonds being guar., p.&i. . 79, p. 2585; V. 97, p. 175, 365. 


DIVIDEND on — 1898. 1890. 1900-06. 1906. 1907-Nov’'14. 
second preferred (%)| 2 3 4yearly 4% 5 yearly 
After 5% on common, all stocks din equally. 
BONDS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 
$684,000 first pref. stock shall be a lien second only to the bonds and coupons. 
The first consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 Ist 
pref. stock and $5, 316.000 are reserved for future needs. V.75, 
LATEST E ARNINGS. — {1913- 14___Gross, $405,433; net, 
12 mos., July 1 to June 30.\1912-13___Gross, 385,600; net, 
REPORT .— Fiscal year ends June 30. Report for 1912-13 in V. ae 
1497. In 1913-14: Gross, $2,596,549; op. income, $347,018; other income, 
161.460; int. on bonds, &c., $358,225: div. on stock, $88,400. Pres., 
Fairfax Harrison, Washington, D. C.—(V. 97, bv. 1497; V. 99, p. 1214.) 


GEORGIA SOUTHWESTERN & GULF RR. (Albany & Northern 
y.).—Projected to extend from Albany, Ga., southwest to St. Andrews, 
a.,on the Gulf of Mexico. In Feb. 1910 acquired the Albany & Northern 
Ry., extending from Albany northeast © Cordele, 35 miles, with capital 
stock, $350,000, and bonds, $400,000. 90, p. 109, 502. Uses Ameny 
Passenger Terminal Co. station a Oct. 4 1913), owning one-fift 
of the stock. G. W. & G. stock auth., $4,000,000, issuable at $20,000 
Dee ae June 30 1914, ge. 700. In Nov. 1908 filed a $4,000,- 
mtge. to age og Trust Co., N. Y., to secure 5% bonds issuable at 
$20, 000° per mile. & N. car ra June 30 1914, $9, 000, due $3,000 
yearly. For year 1913- 14, ro. $133,720; net, after taxes, $43, 358; deduc- 
Zions. $34,037; bal., sur., $9,321. Pres., W. M. Legg, Albany, Ga.; Sec.- 
Treas., H. J. Bruton, Bainbridge, Ga. wk? 90, p. 502.) 


GETTYSBU G & HARRISBURG RY.—Carlisle to Gettysburg, Pa., 31 

m.; ; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun- 
. (Hunter's Run & Siate Belt RR., which was taken over 

1910). The Reading Co. owns $553,950 ‘of the $600,000 capital 

$535,000 deposited under its gen. mtge. of 1896. The consol. 5s of 
ior ithen $215,000) were cuaranteed by Phila. & Reading RR. :foreclosed): 
250,000 were issued to take up the Ist 5s due Oct. 1 1912 (V. 95, p. 1039). 


GOUVERNEUR & OSWEGATCHIE RR.—SeeN. Y.C.& H. R. RR. 


GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsyloanta RR. _— 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 54 m. 
total owned, 420 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the income bonds owned), 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackage, 7 m.; 
Traverse City Leelanau & Manistique RR., Traverse City to Northport, 
Mich., 30 miles (incl. 6 m. trackage). See V. 74, p. 777: V. 76, p. 811; 


a a 
s ¢ uccessor Aug. 1 1896 of Railroad, foreclosed (V.63, p.153). 
ST Lala —Stock, $5,791, 766, of which Pennsylvania interests are sup- 

to own all or nearly all. Penn. Co. on Jan. 1 1914 owned $2,965, 

DIV’S.—1900, 1%; 1901, 2%; 1902 to April 1910,3% (yly): none since. 
BONDS.—The first mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the O88 6a vA the mature, and 
the bond itself at maturity. See Fuseney, V.5 v. 69, OF 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1914 te R. and 
$3,487,000 by the Penn. Company. Equip. trusts Dec. 31 1913, $121,190. 


REPOR1 .—Report for 1913 in V. 98, p. 1601. In 1913 carried 3,318,030 
tons of freight, of which 35% was lumber, &c., and 24% coal and coke. 

Year ending Dec. 31— 1913. 1912. 1911. 1910. 
Miles operated............ 420 423 432 433 
CG GENS 6 bs c0cuseuen $4,416,202 $4, a. 060 $4, ook. ne4 $4,125,419 
Net over expenses and taxes. 543,508 5,4 0,515 549,134 

Other income, $44,829; interest and sana? aaa. = $53. 252; addi- 
tions and bettermenta, en’ 085; bal., sur., none. Pres., sca ) ie A 
Hughart.—(V. 98, p. 1.) 


AND TRUNK npearee RY.—(See Maps.)—This new trans-conti- 
mm railwa L. bein — with ne joint financial support of the Govern- 
ment and the. Grand Ry. of Canada. It will consist of a main line 
of an estimated length ‘ot of about 3,550 miles, from Moncton, N. B., to 
Prince Rupert, B on Pacific Ocean, about 30 miles south of southern 
boundary of Alaska, with branch 188 mi iles; expected to be in full operation 
in —— of 1914, ‘viz.: 


Be d Line, Now Being Built by Canadian Government— Miles. 
Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about_-_-_-1,804 
(To be leased for 50 years to Grand Trunk Pacific 'y. Co.—for 


first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 80, p. 997). 
2. Western Division, Built and Owned by Company— 





a. Prairie Section, Winnipeg to Rocky Mountains, about.....--.--. 916 

bd. Mountain Division, Rocky Mountains to Pacific Geen. about... 829 
3. Lake Supertor Branch, Built_and Owned by Company— 

Thunder Bay on Lake "Superior to East. Div., east of Winnipeg.... 188 


Winnipeg to om Rupert. -___1,746| Lake Superior branch______._- 188 
Branch NE 1.000} Main line, Eastern Division -_1,804 


s: 
.- 9%, p. 73, 1224, 1528. Winnipeg terminals, V. 89, p. 666. 


ORGANIZATION .—Incorp. by Canadian Parliament in 1903. V. 80, 
p. 996; V. 81, 1315. As to Grand _ —" or Lines Co., see 
V. 90, p 1044 Se bonds below); V. 333; V. 86, 1100; V. 88, 
p. 295, R29, 1372, 1437. InApr. 1914 ~ Be 1, ‘iGo miles of ‘branches were 
under construction, of which about 1,009 completed. V. 92, p. 881, 1238. 
V. 93. p. 1105. Has option on Pac. Great East. Ry., 450 m.; see that co. 


STOCK .—Authorized, $45,000,000 (par of shares, $100, each), of which 
the $25,000,000 common is owned by the Grand Trunk R y. 


BONDS.—The Canadian Government agreed to guarantee 3% Ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all; and (0) three-quarters of total cost 
per mile from oes mountains to Pacific Coast, call Mountain SON n 

Total issue, £14,000 mere Trem Co., Canada, rr. 80, 
996, 1234, 1363; Vv. — p. "507, 6 v.89, Pp. "224, 286; V. 91, <> 214, 276.” 
Decision as to guaranty by Gon : 34 93, D. 1386. 1462: V. 95, p. 1607. 

In June 1914 an Act was passed ‘providing for the guaranty on certain 
conditions by the Canadian Govt. of £3,280,000 4% bonds due Jan. 1 1962 
to aid in completing the road to the Pacific Coast. V. 98, p. 1766, 1920; 
V. 99, p. 342, 674. 

Series ‘‘A’’ (Prairie Sec.) and Ser. ‘‘B’’ (Mtn. Sec.) 4% bonds are seoured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 

equipment and tolls of the co., including its leasehold interest in the Eastern 
D vision, but not branch lines exceeding 6 miles in length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East. Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
guar. as to prin. and int. by the Grand Trunk Ry. Co. pre, form in V. 

p. 996; also see V. 80, p. 996; V. 86. p.,794: V. 90, p. 1165; V . 92, p. 725. 

P- Although the mortgage to secure the 3% bonds guaranteed by the Govern- 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
yy of the int. on the 3% bonds, the remedy of the Government sha 

e to put in a manager with the concurrence of the Smaosy to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. by the ny he 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the 
portion of 75% of such earnings to the holders of the Govt bonds = "25 
to the holders of the bonds of this division guar. by the Grand Trunk Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000, » repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88, - 822, 1194, 1061, 1253; V. 90, p. 1165. In June 1913 
a loan of not ex ng $15, 000,000 (the advances to be made probabl Na 
a period of two years) was authorized, payable in 10 years, with 4% int., 
to be covered by debentures constituting a charge on the entire western 
division next after all existing he ot We charges and guaranteed, iam and 
int., by the Grand Trunk Ry p. 1629, 1772; V. 97, p. 175 

Lake Superior Div. bds. cover the 188-m. Lake Sup. Div. v: 80, p. 996). 

In 1909 the Axe of Saskatchewan and Alberta agr to guprenbes 
pr ria. & int., of Ist M. bonds to bé iss. at $13,000 p. m. by the Grane Trunk 

acific Branch Lines Co. for construction of new lines .670 miles in Sas- 
nena and ae: in Alberta. Power is —~ to issue add’! or $2,000 

v.90, 1044, 1165; V. 88, p. 1437; V. 96. p. 285; V. 97, 1583. 
he. Grand Tronk Pac. Branch Lines Co. on Vireec 24 1814 auth? certain 
mtges. to secure issues of bonds to be made by the company ‘s: 
000 bi: y 99, 4 %,- 406. Pe mates guarantees Alberta Coal branc a “¥ 
p 

In i9i3 an Act was passed authorizing the Province of Saskatchewan to 

arantee, prin. and int., at the rate of $15,000 per mile of 44% 3()-year 

nds, debentures, debenture stock or other securities to be issued by the 
Grand Trunk Pacific Saskatchewan Ry. for | construction; also on addi- 
tonal mileage not over $15,000 per mile. - 94, p. 1448. 


DEBENTURE STOCK <a 1906 ae 000, 000 perpetual debenture 
stock was eer. int. , Guar y Grand Trunk «4 under certai x" condi- 


gone. See V F513 1296; V. 88, 624; V. 90, 303; 
V. 96, p. 739. = $13" $35 ‘N08. ap. Poporual deb. | aock was authorteed: 
V. 94, p. 207; V. 95, p. 1207, 1607; 96, p. 789, 1088, 1297, 1629, 1700. 


Ros, — The £2,000,000 7-yr. 5% notes mag Mar. 2 1914 (of which 

were subscribed in London) are secured by £3,000,000 4% debenture 

ou A ranking pari passu with the We 136, 980 sireedy issued and are guar- 

aneeed. prin. & Aint. , by the Grand Trunk Ry., which has endorsed the notes. 

They are redeemable as a whole at 101 or in amounts of not less than 

£200,000 by drawings, on any int. date on 60 days’ os (in the latter case 
a proportionate part of the Collateral to be released) . - 98, p. 73. 


OFFICE RS.—Pres., E. J. Chamberlain, Montreal, Sy Sec.. Henry 
Philips; Treas., Frank Scott. —(V. 99, p. 342, 674, 1130, a 
GRAND TRUNK Y. OF CANADA.—(See Maps.) Can., 
Montreal to Chicago, Ill., also to Portland, Buffalo, Detroit Toledo. &e. 
SYSTEM PROPER. | REPORTED SEPARATELY. 
Miles. Majority stock owned. Miles. 
Eines OWNING... no «cea etcantat 2, 952 | Central Wee” cuantwetasalh 531 
Leased—partly owned rand Trunk Western*____... 347 
Atlantic & St. Lawrence, Port- | Enttre stock owned. 
land,Me.,to Island Pond, Vt. 165) Pontiac Oxford & Northern... 101 
Buffalo & Lake Huron_______ 164 | Detroit Grand Haven & Mil*.. 191 
Cincin. Sag. & Mackinaw_....- 53 Tol. Sag. & Syaegee See 96 
gg SE 211) Jointly ow 
Detroit & Toledo Shore Line... 79 
Total in earnings__......... 3.545 | TEE DOU cointiinancanenal 


4.890 
*See separate statement this Co. 


Car ferry, Grand Haven to iiwaukee. 
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62 RAILWAY STOCKS AND BONDS (VoL. xcrx. 
| 
RAILROAD COMPANIES Miles Date | Par Amount Rate | When Last Dividend 
[For abbreviations, &c., see notes on first page] Road Bonds| Value |Outstanding % Payable | and Maturity 
Grand Trunk Railway— cluded) — 
Great Waser perpetu debenture stock.....-.-- c} 83634 Var £100} £2,723,080 5 |F & AjIrredeemable | London 
i Northern Ry third preference A & B bonds-_.--.-- °} 490 % {i308 ina a canal £14,600 6 \A & OjIrredeemable | 
Debenture stock 4% perpetual £425,850_-_--- Pn lsosaenull £308,215 4 \F & AjIrredeemable | 
Pontiac Oxford & Nor Ist M $400,000__._- Ba.c* 100 1896 | 1,000 $400,000 6g VJ & inay : 1938 ankers Trust Co, N Y 
Secured notes £2,.000.000 redeemable 101---_-- c* wae Jae £100} £2,000,000 5 |A & O/.Oct 918 Pe 
New England Elev ist M g gu due $10,000 yearly _- one 1,000} _$270,000 3% eI & OlApe 11 to1g-toa1 UnSD&TrCo, Porti'd,Me 
Montreal eT on lst M $1 000, ny gold guar_ cam oe | $or£é 1, ,000 4 A & Ole A ven | Montreal or London - - 
Carn HOO eTS NS ed aahs Be] = tae | | 108) eee dy IB NMereN ager ge 
oO er oO ue s-a r a “<< ’ ’ | 
Car wane. pate Midas iS MB yas then S119.M - ous) S0en 1,000 198 ,000 G36 17) O- Bi Ndnndemccesce | chase Nat Bank & Chic 
do SerC dues-a s then 
rea 10834 ....-... pcp ad mpbagrptc sof as _... 1913 1,000} 2,000,000 4% |M & NiMay'15-Nov’'23\_........-...-------. 
Whipple Car Co Istr.e. & coll. tr M g due | 
yearty Fed 108.9 ---n---nnne-nnn-nnnnn= Pas ee 285,000) Ge J & D\To Dec 1922 |------------n----0- re 
and Trunk ontere— 4 
—, Mins oe @ & (ean @ @. .. 6.4... cc ucen Fx! 326.5 1900 $S&E£ 5,000,000 4 f iJ & J\July 11950 Bank Montreal NY &Loe 
Gen consol M auth $30, 000. 000 guarp&i....Usmx| 33 Mae lnncconae 1p. 662,236 iM & _S/Sept 1 1962 do 
Great Northern—Stock $250,000,000__.......--.-- GS 60/249:997. jh 7 in 4814! Q—F |Nov 21914 1 2a Nassau St, New York 
Gt Nor Ist & ref M g red 105 beg '41__-_Ba.xc*&r*| 7,593 1911 1,000 &c} 35,000,006 44%e3 & JJuly 11961 do 
Old Underlying Divisional Bonds— 
St PM & M consol mise) Ist M) gold...Cez)| 2,541 1883 | 1,000} 13,344,000 6¢ JT & JIJsuly 1 1933 do do 
for $50,000,000__--- (V 91 p 518) sink tundz}| 2,541 1883 | 1,000} 21,166,000 4%eJ & J\July 1 1933 do do 
2,541 se 1, 344, 4¢ J & JiJuly 1 1933 do do 
Montana Ext Ist M ($25,000 p m) gold___Ce.zc*&r| 417 1887 1, al10,185,000 4¢ J & D June 1 1937 | do do 
Pacific Extension M £6,000,000 gold_._.- Ce.zc* &r 849 1890 | £100 &c}] £6,000,000 4¢ J & JIiJuly 1 1940 N Y & Lond, Baring Bros 
CB& 2 col tr M g (sub ba call at 05) ake Gxc* &r* ---| 1901 $1,000 &c} | $107613500 4¢ J & JiJuly 1 1921 iJ P Morgan’ & Co, N Y 
do registered ____zr* ---| 1901 |1,000 & 4g | Q—J |July 1 1921 do do 
Minn Un Ry iss sentge gold assumed. .......- e.zc* 2 1882 1, 2,150,000 6¢ J & IJJuly 1 1922 32 Nassau St, New York 
do | Ter 7 ae coor as? 2 1882 , © 650,000 5¢ \J & JiJuly 1 1922 ‘i do do 
E of Minn No Civ M $9,700,000 g ass red_ Ba. zc* &r 284 1898 1,000 &c| 49,695,000 4 g A & O Apr 1 1948 \32 NassauN Y;Lee,H ,Bos 
Mont Cent 1st M g ($6,000,000 are 6s) ass___Ce.zc&r| 250 1887 1,000 &c 10,000,000 5 & gJ & jJiJuly 1 1937 \32 Nassau St, New York 
Willmar & Sioux Falls lst M g assum (end)Ce.zc* &r 304 1888 | 1, 3,625,000) 5¢ J & DJunel 1938 do do 
Spokane Falls & North first mtge g assum -_Ba.xc*} 130 1889 | 1,000 229,000 6 J & JJuly 11939 | do do 
Gt North Ry of Can—See Canadian North Quebec Ry 
Great Southern RR—Ist M $5,000,000 gold_____-. _. --.| 1908 1,000} See tex 5g J & J July 1 1928 ‘Sec Sav & Tr Co, te e 
Green Bay & Western RR—Stock (see — Pers Bee Roe 100} 2,500, 60 5 Feb’14| Feb /|Feb 91914 5%) Owes, ba Wall St, N 
Debentures Class A incomes text non-cum_-_-_-_-_- zc* ---| 1896 1,000 600,000 5 Feb'14) Feb |Feb 91914 5%]! 
Class B incomes after 5% on stock non-cum_zc* ---| 1896 | 1,000} 7,000,000 ‘Sereb'14 Feb |Feb 91914 % | , do 
a $11,502,000 additional pledged for Pacific Extension bonds | | | 
d Subject to call at 105 after April 1928 | 1 
On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prin. | St. Cloud to Sioux City ...-.-- 280! Various branches.._.........-.. 3.391 
Fargo to Surrey, N. D...-..-- BESTE cicannneedhinanabes 


and int. on its 4% bonds, and in 1914 was authorized iz Smenge et the compey 
V. 79, p. 1641, 2455, 2620; V. 85, p. 600; V 

Has projected | ee he h line via the Comsat Fes. from Piao to 
Providence. 16; V.95, p. 1331, 1403; V. 96, p. 419. In Nov 
1913 purchased stock? of W hipple Car Co. ponicago and een bonds. 
$300,000 6s of 1912 and $198,000 5s of 1911. 97, 663. 
Trackage, Temisk. & Nor. Ont. Ry., 252 m.;V. 03° p. Pia. V.94,p.1246. 
The Grand Trunk Act of 1912 permits the com eer to purchase bonds 
or guarantee securities of Grand Trunk Western Ry. or other companies, 
a ,and to issue notover £6,250,000 additional consolidated debenture stock . 

V. 94, p. ag’ 1246. Car trusts, V. 94, p. 1185, 1246; V. 95, p. 1122. 


STOCK, &c.—The authorized capital on Dec. 31 1913 was £48,936,364 
stock cas. 094,040 issued and £842,324 unissued); advances from Cana- 
dian Govt. in aid of construction amount to £3,111 .500. Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been Issued from 
time to time to acquire securities of companies consolidated and controlled, 
amounting Dec. 3 a £13,727 ,338 and bearing an annual interest of 
£689,397. V.71, p. 84; V ; os Dp. 822, 1194; V. 82, p. 692; V. 86, p. 602, 

1100. In Apr. 1912 £1,500 perpetual consol. deb. stock was issued, in 
in 1912 £1,060,000 was ore and in Apr. 1914 £1, n° ,000, solsing the 
amount out to £23, 922,442. V.94, p. 1119, 1763; V. 95, p. 1683-4; V - 96, 

ot ee Gob, . In Dec. 1912 received authority to make a further 
000 consol. oe stock, of which £1,000.,000 was underwrit- 
. 95, p. 1207, 1607; V. 96, p. 1089. 

In 19i4 Parliament cetharioed company (1) to hold one annual general 
meeting and make one report yearly; to create additional consolidated 
debenture stock to an amount the annual interest on which is not to exceed 
£100,000; (2) to confirm an agreement for amalgamation with the Canada 
Atlantic Ry, ye the ary of such add’l amounts of stock as ma es, rT 

V. 97, p. 1733; V. 98, p. 1156. In July and Aug. '13 £2, 
5-yr. notes etek Oct. 1°13 were sold, secured by £2,000,000 Pat aa 
deb. stock. Redeemable as a whole or in amounts of not less than £200,000 
by drawings on any int. date on 60 Gave notice, the trustee to release a 
roportionate part of the collateral. V.97, p. 298,521. On June 25 1914 
,000 1-year bills were placed in London on a 4% % basis, re-payable 
July 15 1915, secured by 4% debenture stock at a valuation of 70. V. 99, 


®” Station Co. bonts. 82, 452. Montreal Warehousing guaranteed 
bonds, V &. ‘B Grand runk fog tr Co 86, Dp. 1042; V. 
90, p. 306; .V 1, 1449; “oe - 1238; 93, 1107. Toronto yey 
inals ae . 95, p - 1474; V - 1768. “Otawe Terminals Rys., V. 95, 
Dp 

DIVS.—For) '01. '02. ’03. '04. '05. ’06 ‘07. 08. '09. °10. '11. °12. °13. 
i eee a ee ee Se ee oe ee ee: ee ae Oe 5 5 
fF waa ie ee 0. 32 0 0 %1% 2% 2% 


As accounts are now made up for years to Dec. 31, payments on pref. 
stocks were deferred to early part of 1915. V .99, p. 816. 








EARNINGS.—S8 mos., {1913 we Gross, $28,168,275; net, $7,311,916 
Jan. 1 to Aug. 31. Sn 6-0 6s Gross, es 891 ‘081; net, 7,459,371 
REPORT.—Statement for 1913 was in 98, p. 1528. Half-yearly 
meeting Apr. 1914, V. 98, P Ls. Baca colenier 7 years: 1910 
Gross earnings..._-... £9,134.554 £8,447,087 £7,696, 9577 £,021,535 
Transportation expenses 6,767,269 6.127.968 5.739.076 5,246,752 
Net earnings__.....- 2,367,285 2,319,119 1,957,881 1,774,783 
Total net income.___ :704,009 2,535,112 2,277,430 2,128,222 
Deduct—Rentals- -._- 155,206 155, 55,206 155,206 
Int. on bds. & deb. stock 1,297,397 1,193, ‘Oas 1,163,065 1,110,770 
Adv. to controlled roads 274,284 "221 ,424 29,273 129,121 
Divs. on guar. stock. _-. ‘5170. 823 (4)483,112 (4)427,430 e408 ere 
He lst pref. stock... (5)170,841 (5)170,841 (5)170,84 5)170,841 
2d pref. stock._.. (5)126,420 (5)126,420 (5)126,420 (5)126,420 
{do 3d pref. stock __((244)179, 116 (25¢)179; 116(138)107, 469 (44)35,823 
DORRGED . cctebhnce ne sur.3,922 sur.5,945 def.2,274 ™ def.2,734 


OFFICERS.—Pres., J. Chamberlin; Chairman of Board, Alfred W. 
Smithers.—(V. 98, p. 1993; V. 99, p. 48, 406, 816.) 


GRAND FRUNK yeere N RY.—Owns Som Port wares. Mich., 
to Chic. & West. Ind. RR., hicago, 330 m.; leases Chic. Kalamazoo & 
Saginaw, 9.57 m.; Chic. & icalamazoo * Terminal, 1.73 m.; trackage Chic. & 
West. Ind., 5 m.; total, 347 m. #6 ,000,000, all’ owned by Grand 
Trunk. V. 69, p. 954; V: 71, p. 22. SKitied ine, Pont. Ox. & Nor., 100 m. 

BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the ist 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V.90, p. 1239. Jointly with Toledo St. Louls & West. 
guarantees Det. & Toledo Shore Line bonds. V.76,p. 653: V. 89, p.1411. 

In March 1911 authority was granted to make a new sere. for $30, > 
to extend and improve the road; $7 ,662,000 4s, due Sept. 1 1962, were. pur- 
chased b Ly Grand Trunk Ry. The latter guarantees princi al and inter- 
est; $15,000,000 to be held to ~~ the — at maturity. V. 92, p. 795, 
1108, 1242, 1436; V. 93, p. 1323; V. 97, p. 237. 


& EARNINGS.—8 mos., (1914. --- Gros, $4,742,635; op. def., $105,845 
@ _ Jan. 1 to Aug. 31. 1913__._Gross, 4,9 47,7! ; <e 410,975 

Year ending June 30 1914, gross, $7,184,559; net, after taxes, $690, 673; 
other income, $696,385; charges, $1,941 461; deficit, $547 ,263.—(V. 93, 
Pp. 1323; V. 96, p. 1700; V. 97, p. 175, 237.) 

GREAT NORTHERN. RY.—(See Maps.)—Operates 
Paul and pawn Minn., via Spokane, Wash., to Seattle, Wash. and Van- 
couver, B. C., with trackage rights ‘into Portland, Ore., 
branches in Minnesota, Iowa, North and South Dakota, Montana, Idaho, 
Washington, Manitoba and British Col. Total June 30 1914, 7, 803, viz.: 


a line from St. 


Lines owned in fee. diles.| Lines owned in fee files. 
St. Paul to St. Vincent, Minn.. 393) Allouez, Wis., to Devils Lake, 
Minneapolis to Seattle, Wash_.1,804; N.D.-.....-.-.--.2 2 LL. 1 
Everett, Wash., to Vancouver. 128) Pacific Jct., Mont., to Butte_. 291 
Coon reek, Minn., to Su- Barnesville, Wi to Portage 
DE Wbtcatideascsnene 134; la Prairie, Man............ 258 


and numerous | 





294 
Great Falls, Mont., to Laurel_-_ 223 [2nd, Ee... tracks and sidings, 2,336 


Owns a iota we with Non v — the Spokane Portland & Seattle Ry.. 
556 miles ‘ 1273; p. 1529. 

In Dec. 1908 Bie Burl. & ES (jointly held with Nor. Pac.) acquired 
control of Colo. & Southern. V. 87, p. 1664. Uses — Northern 
ry oy Seattle to Vancouver, Wash., 174 miles. V.8s, 

1909 a joint control was acquired of spines & 
(Elactstes RR., 213 m. See “Electric Ry."* Sect 

In 1912 the Midland Ry. of Manitoba, formed tn the joint interest 
of the company and the Northern Pacific Ry., obtainec trackage rights 
from the Canadian Northern Ry. between Emerson, Man., and Winnipeg, 
68 miles, for 20 years, and contemplated for 999 years. V. 95, p. 236. 


ORGANIZATION .—In 1907-08 absorbed St. Paul Minn. & Man. and 
other roads theretofore controlled. V.85, p. 600, 1209; V. 86, p. 168, 794. 


STOCK.—In 1898 surrendered the right to — common stock, all stock 
being ‘‘of a single class with uniform rights.’ 83, p. 1469; V. 84, p.749. 

Stockholders of record Mar. 26 1914 were seal the right to subscribe up 
to May 11 for $19,000,000 new stock at par, payable 40% } arth 30% A 
lland 30% Oct. 13 1914, raising the amount,out to $250,000,000. V.98.p.61 


SIVIDENSS. - *92 to 96 (incl.) "97. "98. "99. "00. 1901to Nov ‘14. 
Per ce 5% yearly 5% 6% 7 7% yearly, Q-F 
Also [ 1898 50% in Seattle & Mont. stock, which was then ex a 
at 80 in peyment of Fade of pabecrs tion . additional Gt. Nor. pref. 
p. 1044, 4, p. 829. ay 1901, 4% st ‘2 Nov. 1907 Xi eM 
was paid icon aunt of Lake Superior Co., bed’, and i Dec. 1906 unit for, 
unit, 1,500,000 shares in iron ore properties. See ‘ ‘General Finances.” 


BONDS .—Of the “‘Ist & ref.’’ 50-year bonds ($600,000 ,000 auth - 
535,000 have been issued as 44 % bonds to June 30 1914, of whic 8 Sno - 
000 sold and $35,535 ,000 held in treasury. These bonds (in mands. of public) 
are a first lien, directly or through deposit of stock, on 2,811.33 miles of road 
at $12,449 per m., and a general lien (subject to existing ile —_ of <= 689 
per m.) on 4,781.14 miles; total mileage covered, 7.52 red by 
equipment at the time of the mortgage costing ' $59,073,180, ra n $46, 200.- 
068 of which it is a first lien. V. 92, p. 1499; 93, p. 871; V. 98, p. 698. 


Provisions Respecting Issuance of the $600,000,000 Bonds Authorized. 
Sold for pres. purposes, $35,000,000; held in treas.,$10,000,000_$45,000,000 
Reserved to retire existing obi ations, including the $222, '400,- 

000 auth. Issue of Nort acific-Great Northern joint 48, 

due 1921, of which $7,173,000 have not yet been issued (no 

additional bonds, not provided for in the mortgage, are to be 

issued or underlying bonds extended) --..........--...--.-- 332,162,000 
Reserved for general corporate perpoos. acquisition of new 

lines, &c., and purchase of stocks and bonds of other cos___-_122,838,000 
Reserved for the acquisition and construction of new lines, ter- 000,000 


minals, &c., at not exceeding $3,000,000 in any cal. year___100 
The $35, 535,000 of above issue held in the sroneeey includes: $13, 535,000 
10,000 for acquisition ‘and 


Paks ead ‘Em pire 


issued for acquisition of stocks of other C08. $12,00 
construction of new lines, &c., and $10,000,000 of original 000,000. 
St. Paul Minn. & Man. consol. mige. 4 1883. for $50,000,000, is now a 
first lien on both land grant and 2,540,62 m iles Lcrond and a second lien on 
47 m. ts nd owned 4 Minneapolis Union Ry- - 91, p. 518; V. 64, 
D. 518; V. 86, p. ¥ 929: V. 87, p. 1533; V. 88, p. 29 623, “1061, 1372: 


fontana Extension mtge. is limited to $21,687,000 on 837 miles in State 
of Montana; $10,185,000 are a hands of the public and $11,502,000 with 
trustee of Pacific ext. mtge. secure to that mtge. first lien on tracks 
Pacific Jct. to Idaho State ‘tine’ 417 miles. 


Pacific Extension mtge., £6,000,000, at £6,000 per mile | Montana and 
£7,000 per mile west of Montana. V. 66, p. 10: if. igs: . 80, p. 1111, 
1174; V. 90, . See abstract of mtge., V. 82. 

On PAL 1914 Gt. Nor. and Nor. Pac. had squire $107,613,500 of the 
$110,839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 4% gold bonds, secured by the deposit of the ee in trust, 
on basis of $200 in bonds for each $100 stock. See areuies, . 72, p. 871, 
1034, 1135, and application to list, V. 73, p. 294, 903; 85, 3. 600. 

Eastern Ry. of Minnesota.—Nor. Div. mtge. of eed ftmited ‘to $9,700,000, 
are red. at 105 after April 11928. V. 66, p. 471; V. 88, p. 1002,'1253. 


GENERAL FINANCES.—Total funded debt + hands of public ane 30 
1914, $143, si. 909. Per mile of road (7,528.16 m.), bonds, $19,058.96; 
stock, 48. Train load, 1913-14, 663 tons, against 635 in 112 13; 

The U. e Ssieet Co, late in 1911 (Vv. 93, Dp. 119) announced its intention 
to cancel the lease of the ore lands represented by the trust certificates is- 











sued in 1906. See Great Northern Iron Ore Properties under ‘‘Industr’ls,”’ 
EARNINGS.—2 mos., {1914 ee Gross, $13,757,102; net, $6,872,272 
July 1 to Aug. 31. BUEGseeses Gross, 14,808,881; net, 6,422,124 
REPORT .—For 1913-14, V. 99, p. 1045, 1056. tt ag p. 1098. 
1913-14 12-13. 1911-12. 
Average miles operated_.........-- 7,781 7,686 7,369 
Passenger earnings -- 55. 224,462 $15,158,588 $13,623,009 
DEE sencnesebeeveansen 5,025,016 58,426,236 47,877,369 
BG, GRETONS, O6 2002 ccgercessesée 4,841,422 4.089 08 4,417,729 
Other than transportation.........- 382,969 58 045 79,712 
Gross operating revenues.......-- $75,473,869 $78 = 767 $66,197,819 
Gross corporate income-..-....--.---- 627.0 ieaee $31,884,417 $28,870,498 
Rentals peid..........-.....----- ° 72, 754,453 
| Hire of equipment, balance, etc... 10869 iin $a 
Bond interest accrued__.......---- 6,451,522 6,458.5 6,461,789 
Dividends on stock (7%) esecesceocoo , ,048 14, 698 0 14,698 ,982 
Interest new stock subscriptions- - - - 572,600 i rn sa 
Renewal Allouez Bay ore docks- ~~... 256,332 GS oe 
Refunds Minn. Rate Case Sr alicia 250,000 750.000 a 
epreciation of steamships.......-. | ...... 50, 
Impt. and renewal fund...........- 1,000,000 4,250,000 3,505 oop 
Balance, surplus------.--------- $3,311,571 $4,282,168 $2,703,273 
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64 RAILWAY STOCKS AND BONDS [Vou. xoix. 
MPANIES Miles| Date Par Amount Rate When | Last Dividend Places Where Interest and 
{For situntaiees the SS notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Sa cpskbabcosctaecdus ciel Sea $100 $200,000 6 J & Di\Junel919143%|D L & W, 90 West St 
#4 & Johnsonville—~Ist M $500,000 ¢.G.zc&r 21; 1904 1,000 400,000 4¢ 3 & dJiJan 11924 Guaranty Trust Co, N Y 
veton Lufkin & Nor Ist M erie ie 21) 1909 |........ 437,000| 5¢ J & JiJan 11939 Ill Tr & Sav Bk or off, Ch 
& Western ist Rr $000 old_Col.x| 93.6) 1909 1,000 600,000 6¢ M&N15|/Nov 151929 Columbia Trust Co,N Y 
if Fila & Alg— ist M$10,000, red105Col.xc* &r* 83} 1911 | 500 &«c| 2,324,000 5¢ J & JiJuly 11961 Columbia Trust Co, N Y 
oF e ioline Wiver rey ty igri pouthern RY! 37| 1908 | 1,000 _ 300,000 5g |M & S15\Sept 151928 _ [Treas office, St L, Mo 
—— WE owvcased , . . 
aS Sabine Rivet on nardes L OR Pte 100| 7.000;000| See text! Q-J Salyi5 1913 1% Buffalo, N 
t refund and term M Yr: sink bund - No xo*x&r* 807| 1902 |1,000 &c| 4,984, 56g J & JF 1952 Metropolitan Tr Co, N Y 
Gen. & ref M gold, $200, due yrly red pxo* 307} 1911 1,000 600, 6¢ A & O on 15-17 o do 
f Term, Mobile—1st M $700, 000 ¢ stent) xe Pare onak ae 1,000 600, 4¢ J & JjJan 11957 Franklin Trust Co, N Y¥ 
ulf Texas F West— 1st M $10,000, red 105. Mp« 99 1909 1,000} 2,000, 5¢ M & N|Nov 11939 Metropolitan Tr Co, N Y 
itax & Easter “First mortgage ge Ted. Ssiibdeasments ---| 1905 £100 NoneSep'l4) 5¢ J & D30 1955 adibhesndgenetecnaneal 
—Diret Seep onal dine lendwuhan eee pale .. ae, Seats Se: 
est is meh, at gs tee $700. 000 ¢_.F.xc* 38) 1909 500 600,000 5¢ J & JiJuly 11934 Farmers’ L & T Co, N ¥ 
maces, © Pees Ciisoro Berfiagton & ul ney 
ose 
arriman & Northeastern—First mortgage gold-_ 20) 1895 100 &c 300,000 6¢ J & JiJan 11916 Central Trust Co, N Y 
Car trusts June 30 1914 due semi-annually---_-_---- dell «nec foceuaaen iB | feaeeae ss tensa eléal To June rw LASS: aE LES a 
Harrisburg Portsmouth Mt Joy & Lanc—Stock 7 % gu 53} ..- 50} 1,182,550\7% in'l14JT & J\July +° "14, Company’s office, Phila 
First m e $700,000, Sia in 018 --GpD ---| 1913 500 &c 00, 4 J & JiJuly 1943 SC TE i ES 
Hartford & Connecticut Western—Stock _-..----.-- Sel wade 100} 2,967,000 2 |F&A3il Aug zs 1914 1%| Martie 
First a are ¢ 5, in 7903 was anim oan 124) 1883 1,000 00, 4% J & July 11923 
Hawiin v& 000 gold guar p & 1- x 44; 1902 1,000 x 5¢ A & O/jApr 1 1952 ‘Union 8 B & Tr Co, Cin 
ulf Line Ry etna pa 2 teeegaladh 32| 1907 | 1,000| 577,500 Se |M & 8\Sept 1987 = |... 2-2 ----- eee 
ee e as e 
freseonb R Stool, aannnennenn ene ae. 100] | 200.000| 3 [A & OlOct 1014 1 34\See Central of New Jerse 
ing Valley Ry—Stock _-...-.-.-----..------. ouint’ Gece 100} 11,000,000|See text. Q-M yune® 2 14 2% J P Morgan & Co, 
Vohenives rh Hookin 1 Valle first mtge gold____xoc* 6| 1867 500 &c} 1,401,000 4¢ A & O Oct 11948 do do 
Col & Tol Ist M gold ext 1 r: AyVA¥ 211)..G.xo* 118) 1875 1,000} 2,441,000 4¢ F & Al\Aug i 1955 do do 
First consolidated mortgage gold_.Cex| 346) 1899 (1,000 &c; 16,030,000 4%eJ & Ji\July 11999 do do 
One-year gold notes (V $9" p 750 OP Bs akainias ithe Eay ee 1,000} 4,000,000 6¢ M & NiNov 11915 71 Broadway, Y 
Equip notes gold Ser A due $23,000 s-a_-...- Usmx acat Se 1,000 115,000|. 4 F & A/Feb'15-Feb'17 U SM & Co. N ¥ 
do do Ser B due $48,000 s-a__-.-.__- x ~---| 1907 1,000 240,000 4 \IF & A 15/To Feb 15 1917/71 Broadway, N Y 
do do Ser C due $37, play = a sinatth acai - ---| 1907 1,000 185,000}. 4 iA & O/|To Apr 11917 ‘Merch L & Tr Co, Chico 
do do Ser E due $25,000 s-a___.-_.-.- ---| 1907 1,000 150,000|- 4 |F & A/Feb’15-Aug’ 17 Empire Trust Co NY 
do do Ser I of 1908 due $25, 5.000 sad. zo° ---| 1908 1,000 175,000|. 4¢ |F & A15\To Feb 15 1918 Guaranty Trust Go, N ¥ 
do do Ser of 1913 due $100,000 — apne wos} 1913 1,000 900 ,000 5 F & A/\To Aug 1923 {Commer Tr Co, Phil 
do do Ser of 1914 due $80,000 ann-_--_-_- nat tee 1,000 800,000 4% F:& A'To Feb 1 1924 and 71 Bway, ny 
Bonds of coal companies guaranteed—See Sunday | Creek Coundier “‘Indu'strials”’ 























OFFICERS.—Chairman & Pres., L. 
foiees. v. P. Kenney, J. M. ea St. Paul; V.-P. & Sec 
Nichols, N ;Comp., G. R. Martin; Treas. & Sec. ‘ 


. Hill, St. Paul; V.-Ps., neon 
L. E. Katzenbach, St. 


A. 


a: Asst. pS, & Asst. Treas., N. Terhune, N. Y. N. Y. office, 32 
assau 
Directors.—J. J. Hill, L. W. Hill, W. B. Dean, R. A. Jackson, L. E. 


Katzenbach, 7m. Buds. St. Paul, Minn.; P. L. Howe, eam, ‘Minn.; 
Samuel Thorn chols: New York.—(V. Dp. 1121; V. 98, D. 
386, 610, 689, 3 1071. MSS. 1920; V. 99, p. 1045, 1056.) 
GREAT SOUTHERN RR.—See page 140. 
GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles, eee. 13 m.; trackage to Winona, 4 m. 
The option ‘of Minneapolis & St. Louis interests on a majority of the stock 
was allowed to lapse in Mar. 1913. V.95, p. 1207; V. 96, p. 947. 
SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to24% 
interest, if earned, then common stock to 24%, then the two share ratably, 
but after 5% on both. class B is entitled to all surplus earns. V. 61, p. 471. 
DIV Ss. — (Since 1901) ’02-"04. 'O5-"07. ‘O8. ’09. °10. "11. °12. '13. ‘14. 
Pa 4y’ly 5by’'ly eS & wee ee 5 
4y'ly 5y'ly z=: a © te 5 
% %&* KX KK &I1MK OK 
1913-14__.__Gross, 


EARNINGS.—12 mos., {12 14_- $776,376; net, $255,081 
912-13__._.Gross, «757,993; net, 256,294 


July 1 to June 30. 
REPORT for year ending Dec. 31 1913 e. Vv. 98, p. 1067. 
> grees Ne co pe’ on a pe F mam 
Year. on S Deb.“ rp 
le $7573 737 $203 5 882 155830. 000 (5)$125, 75000 (54)$43, 750 $3 132 
19 761,502 248,234 (5)30,000 (5)125,000 (1%4)87,500 5,734 


py A .—J.A. Jordan, Pres.; Edgar ee: V.-Pres.; Charles W. 
Cox., Sec. & Treas., 40 Wall St., C. Ledyard Blair, J. A. Jordan, Henry R. 
Taylor, W. J. wilson —(V. 96, 'D. 1014; V. 98, p. "386, 912, 999, ee 

GREENE R.—Owns road from Chenango Forks to Greene, N.Y., 8 
miles. Leased to Delaware Lack. & Western for term of charter for 6% on 
stock. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds. 

GREENVILLE & WESTERN RR.—See page 140. 


GREENWICH & JOHNSONVILLE RY.—Owns from Schuylerville, N.Y.; 
to ceunecav ee. a aa" 21m. Stock, $225,000, as peak by Del. & Hud- 


” ” 


son C Vv. G. Bonds, see table above. per ending . J une 30 
1914, “gress. S119; “989, “er 549; os $44, 434. o. i sur., $17,115. 
For year ending June a 203 B07; net, $71,7 ies 5. Ge 
Blandy, Greenwich, Yee. 4.) 


GROVETON apenene & ueaTuann pre -—See page 140. 

GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills: total mileage, 81.26 miles. Incorporated 
in Maine. A pean after Sopgcicsure ae arch 1 1910 per plan V. 88, 

p. 294. Controlled by syndicate. V. 93, 1, 725. 

P* Stock gem ged and issued, common, $2, ft QUO; Ist pref. 7% non-cum., 
, d pref. 5% non-cum., $25 0,000; par of all shares, $100 

—k.. trust notes Jory J 1914, $155, 000; 2-year 6% redeemable 

a eae pan bills re $25, 

ARNINGS.—For year ending pa 30 1913, in V. 97, p. 1500. In 1913- 

, gross, $465,222; aa, $148, 653; profit outside ALR. FoF, $27,177; int., 


taxes, &c , $76,401; amortization of disct. 2-year redeemable notes, $35,- 
; Dal., sur., 
OFFICERS.—G. St. L. Abbott, Chairman; M. H. Lewis, Pres.; Robert 


L. Dean, Sec.; G. St. L. Abbott, V.-P. and Treas. N. Y. office, 82 Beaver 
St.—(V.'95, p. 1470; V. 97, p. 950, 1500; V. 99, p. 1130.) 


GUAYAQUIL & QUITO RY.—See issue of Apr. 1911, V. 99, p. 342. 


GULF FLORIDA & ALABAMA RY.—(See Map. )—Pensacola, Fla., 
to Broughton, Ala., 90 m.; Gateswood Jct. to Owen, 15 m.; sidings, 10 m.; 
Pg ey | branch, 2% m.; total, 117% m. Under s construction Brougheon. 

, to Pine Hill, 45 m.; piers, &c., Pensacola; V. 95, p. 1541; 
$203. Extensions pro; ected so as to complete a direct line, PAS a, Fis.’ 
to the coal and mineral territory of Northern Ala., a orang of 265 miles. with 
33 miles of branches. V. 93, p. 1259, 163; V. 95, p. £10; V - 97, AS , 950. 

Aut, stk., $1,500,000 5% non-cum. pf.; $6,000, 

BONDS.—Of the Ist 5s ($10,000,000 O00 cuth® issue) $7, 500, O00 are are issuable 
for main line and terminals, at not over $20, per mile; $500,000 for 
terminals, &c., in Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work in Alabama. The re- 
maining bonds ae reserved for os or additions at 90% of cost. 
A 93, p. 163; V. 95, p. 419. Of the bonds, $2,324.000 have been sold. 

- 95, p. 1541; v. 98,'p - 610. For year ending June 30 1914, gross, $138,- 
143: net after taxes, $65, 729. Pres., Roy C. Megargel, 35 Pine St., N. Y.; 
Sec., C. W. Byram; Treas., F. B. Erwin, 35 Pine St., , *i F. . & Gen 
Mer., G.A. Berry, Pensacola,Fla. Office, Pensacola, Fla. an ¢ 198, p.- 610) 

GULF & SABINE RIVER RR.—See issue Feb. 1914. 

GULF & SHIP ISLAND RR.—Owns from Gulfport, on Mississippi Sound, 
Guit of oa to Jackson, Miss., 160.5 m.° paste i Mendenha. » 104.75 

: Saratoga to Laurel, 41.75 miles: total. 307 mil 
DIV IDENDS _—April 1903 to July 1910, 4% yearly; 1911, 4%; 1912 


and dels, 2%- 

Ds —or the first 5s ($5,000,000 Me gegen $4,984,000 are out- 
wm, remaining $16,000 a reserved to retire a like amount of old 
bonds still outstanding. In July sO14 $657,000 bonds were in the etnking 
wi Gente ae callable) . 4. p. 426, and application to list, V. 74, 
thorized 73 Ly R 264. be tees. & ref. serial 6s of 1911 ($1,000,000 au- 

ate OOD ,000 were sold to retire the $500 ue April Api! 
April 1915 and 1914 


EARNINGS.—2 mos., 
Sub i to Aug. 31. 


000 fox construction ‘<*  ‘meens branch; $200,000 were paid 
19f4. ean Gross, $300,445; net, $106,274 


154,329 





Wsveisccee Gross, 366,788; net, 


parost qmaoet on yout ending June 30 1913 2. MS 97 
t Ince. vee, 
1913-14. $1, Tos. 766 $529,193 $6,616 $347,403 S188 1 106 
1912-13 . _$2,114,620 $654,952 $28,920 $360. 327 (2%) $137,000 $186, 545 
- 12__ 1,982,323 2,349 364,124 (2%) 135,000 9,570 
Pres., 97, p. 1498; V. 99, pv. 1130 0.) 


1438. 
aa “Ee 


J. T. Jones, Buffalo, N. Y:—(V. 


GULF TERMINAL £0.. MOBILE.—Owns union passenger station and 
spgressies at Mobile, Ala., leased by the Southern Ry. and Mobile & ng 
-, which own the F 5 ‘and guarantee the bonds, jointly and severall 
p. &1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 


mil TEXAS & WESTERN. RY.—Seymour to Salesville, Tex., 99 
eae. ment for freight trains to Weatherford, 31 m 


— aR trains to Mineral Wells, 9 m. by Se wy via Weath: 
ord Min Wells & Northwestern and Texas & Pacific to Dallas and 
Fort be gs V. 96, p. 1089. 
Stock auth., $500,000; outst’ g July 1914, $250.000; par of shares, $100. 


Of the first Se ($10, 000,000 auth. Issue), $2, 000, 000 
first 99 miles. V. 89, p. 993, 1223: V. 90, p. 109; V. 93, p. 44; V 
Loans and bills arene June 30 1914, $731,904; car trusts, $12 440 
ending June 30 1914 (130 aver. miles), gross, $140,612; op. def., $37,034; 
int., aes &e., $105 .008; bal., def., $142,603 603. Pres. 2 “2: Jermyn, Scran- 
ton, Pa.; V & Gen. Mer., Ben. B. Cain, eh -; Sec. & 

Ww. Knox, Dallas, Tex.—(V. ‘93, p. 44; V. 96, p. 1089: V.99,p. 406.) 


HAMPDEN RR. CORPORATION.—Owns from a eo Mass., to 
Boe Age ass., 14.82 miles; Sommpetes June 23 Stock autho- 

ed, $1, Bonds auth. by Mass. Commis. but not issued, 
$1 900-000. Notes ww 2,000,600 6s, have been extended one year 
to July 1 1915; V. 99, p .' The Mass- Legislature in June 1914 voted 
down the bill oe pe tor lease of road to Boston & Maine. On July 2 
1914 suit == iled aga . & M. to enforce alleged a"Ps liability,” 
amount to $4,000,000, ~ ap tm tw cost of road. - 98, p. 1920; 
V. 99, p. 8, 748.—(V. 98, p. 19 V. 99, p. 48, 537, 748.) \ 


nt ARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn. 
Nov. 1902 entire ($600,000) stock acquired in interest of Shee 
New Orleans & Tex. Pac. Ry., but ‘ls operated separately. V.76, p. 157. 
DIVIDENDS.—In 1907, 4%; 1908, 24%: 1909, 2%. Year to June 30 
1914, gross, $106,796; net, $45,981; other income, $78; int., taxes, &c., $47,- 
732; bal., sur., $287. ot 1912-13, gross, $114, 305; net, $54, 318; charges, 
$44,432.—(V. 76, p. 212.) 


HA Ree e URS ORT he se MT. JOY & LANCASTER Ht ye 


have been nese on the 
y. 99, » D- 408. 


Owns burg, , 34.48 miles; Columbia 
Columbia Station, 18.09 m.; total, 52. 57 miles. Leased to te 4 
RR. for ears from Jan. 1 1861, rental covering int. on ta. - and 7% 
on fos na - 98, p. 453, 523. 


ARTPORD. & CONNECTICUT WESTERN RY. rz erties, Conn., 

anak ., 110 miles, and branch, 14 miles. Leased till Aug. i940 
to Central New England Ry. (now controlled by 3 New York New Haven & 
Hartford RR.), the rental paying charges and 2% on stock.—(V.83,p.1290.) 


HAWKINS VILLE Ek b FLORIDA SOUTHERN RY.—Worth to Hawkins- 
— Ga., burn to lla, 52 —— trackage e over Georgia 
Fla., Wonk Fe yo uty 4 a total, 100 miles. bry includes 
Fy Guif Line Ry., we in Aug. 1913. V. 97, p. 175 Stock, 
$100,000, acquired April 1904 by Georgia Southern Rittociia, which 
bonds (ese table above), rin. & int. V.97,p. Ags. 385 For 
+ Frees. $1 ,018; net after taxes, $23, Pres., 
hay Macon, Ga.—(V. 97, p. 198° 365.) 
“HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines, N. J.. 
tg » leased to Cent of N.J. to Oct. 1930 at $6, 000 yly .—(V .91.p.1766.) 
OCKING WALLEY RY.—The company’s main line extends 
Rockwell to Columbus, 119. 6 ar Columbus to Athens, 75.6 m.; Old- 
town to Seneree 80.6 m tal main line, 376. 8 miles, with 
ene. jeg sem) Tolods to wae dge, $5 (L. 8. 8. Ry.), 
‘oledo to Rockwell, 2.5 (P. ©. O. & St. L. Ry. a, oO. oo ofp Mes 
total main line and trackage 6, 284.3 At, Branches, 45.4 m.; leases W. & 
J. B. Ry., Dundas to J n and branches, 19.4 m.; Pomero Balt Ry.. 
Pomeroy, 2.4 m.; total, 351.5 ns second track, 55.7 miles. Owns 
part interest in Toledo Terminal RR. . 99, p. 1210 


HISTORY, &c.—Successor Feb. ay 1899, per plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre- 
gate about 20,975 acres, and are covered by the consolidated mortgage. 


ao ‘01. £206. 305° pat 10. °11. °12. 198 1914 


DG Ge. wannties { ti A yriy. 7 7% 
On wt June 28 191 pai 10% xteh to make an avg. of 7% tom Jan. 1910. 


- Munson; Treas., W. 





~& 


a » 2%; Dee. 31, 2 - 96, p. 1423. In Sept. 1914 none. 

hah -—The pref. stock on aid og at in 1910. V. i - 976, 
1239. 1296. 1363. 1614; V.91,p. 154; Vv 2. p. 1032, 1701; V.9 p. 1022. 
Chesapeake & O hio Ry. ‘owns $8 825's 


BONDS.—tThe consols ($20. 000,000 pedasenne Al besides a lien on the 
entire property, rth to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $ 845.000 consols are reserved to retire the existing bonds 
(the latter may ty rede | at maturity). V. 72, p. 338; V. 74, p. 1038; 
V. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land 

. Co. and the Wellston & Jackson Belt Ry., 18 miles, are deposited 
under said mortgage. V. 68, p. 823. In June 1908 control of Sunday 
Creek Co., which operates coal properties (see ‘‘Industrials’’), was sold in 
trust for stockholders of Hocking MY ig ia te Kanawha & Hocking Coal 
& Oowe oe as | see ne Coal Co. Bundsy Creek Co. V. 87, - 
815; Pd 135; V. 91. p. 1235. ‘The $4.000-000 6% one-year notes 
oe oor 1914 were used to retire the cecen bs, V. 99, p. 1214,1130. 


EARNINGS.—For 2 months ones Aug. 31: 
19th _— $1,103,450 $305, 895 foe, in, $240 688 ie 
“tt ’ ’ 2 
Saetinacuns 1,514,688 573.742 55.035 270,703 358,074 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(Fer abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturtiy Dtvtdends are Payable 
Hollidaysburg Bedford & Cumberland RR—See P/enns yl|vani R|R 
oosac Tunnel & Wilming—1st M $250,000 g -.-.OBz 25| 1892 $1,000} $230,000 56¢ M & SSept 11922 Old Colony Tr Co, Boston 
Belt & Ter—1st M $5,000,000 g red 105 textCexc* ---| 1907 1,000} 4,771,000 56¢ J & J July 1 1937 Central st Co, N Y 
—~ & Dk Valley—ist M (trus Merc Tr Co, St L) 20| 1907 100 420,000 6 a Sn a ae a 
Hens 6 & W Texas—lst M gup &1 ae & = ha es Un.zo° 191| 1893 1,000} 2,514,000 5¢ M & N|May 1 1933 165 Broadway. new York 
mtge $3,000,000 gold not guaranteed _------ 191; 1893 1,000 486,000 5g M & N/May 1 1933 
Hous & Tex C RR—Ist i= gr 110 hint gute “Z6*&r 453)| 1890 1,000; 1,631,000 56g J & J July 1 1937 165 Broadway. NewYors 
General mo: orpege ms invexest ar en zo*&r| 453) 1890 1,000} 4,161,000 4¢ A & O/JApr 921 do 
Waco & N st M  £3% p m.. Ce. zo* &r 58; 1900 1,000} 1,105,000 6¢ M & N/May 1 1930 do Go 
Austin & N W (m st Mg gup & .zo*&r| 103) 1891 1,000; 1,920,000 56g JS & J July 11941 do do 
Ft Worth & New tom lst M (Wax to F Jon ol 41) 1895 1 000 709,000 6 J & D/Deoc 925 do do 
Cut-off Ist M $3,000,000 auth Vv 94 Bobi eae OS 94; 1910 1,000} 2,383,000 6 J & DdJunel 1940 do do 
Hudson Companies—Common stock $5,00¢ om hee Piss Prope NTE ARR tse 2 SI CR a: Se 
Pret 7% cum and partic see text $16,000,000__.--_- weal wane DE CG d bdbnSledccnccclentulitsnends debdbanesecssesons 
conta f notes A ORE aR Sk SPS TS EN OR Bee es 1,500,000 - —tineetebell ug 11918 Harvey Fisk & Sons, N Y 
Hudson & Manbaiten (Hudson River Tubss)— 
New 5, RI & Jersey mortgage -xo* and 1,000; 5,000,000 5¢ \F & AjiFeb 1 1932 Guaranty Trust Co, N Y 
First mortgage a) bt Ml a ene on Oo G.xct&r wed 7 \$, £or fr 944,000 473 geF & AFeb 1 1957 a 7 = fous YiLon 
First lien & ref M 000.000 g red 105.Cexc*&r*| --..| 1913 100 &c| 36,717,000 & \F & A\Feb 1 1957 ns, N Y& Lo 
Aaiust inc M 1 S88. 574 ip sadeabenber °20 Gxc*&r_ ---| 1913 | 500 &c| 33,102,000;Up to 5A & O/Feb 1 1957 1% B , paid Oc Oce. i 1914 
eal estate mortgages.............--.----..--- owt! Has. boocase 5  dccuneselsntidediiaeehbameeens Fisk & Sons, N Y 
oo trusts $46.06 ue semi-ann (V 88, p 624).-Gz See 1,000 414,000 5 M & SMch’ ie. 19 
7 Sey & due $25,000 eave)» i Gz.c* ---| 1910 1,000 300,000 56¢ A & OApr *20 do do 
trust ser é ue $21,000 s-a (V 92, p 1025)..Gz| __ | 1911 1,000 294,000 56¢ |F & Ai Feb bia "21 do do 
Huntingdon & Broad op—Common MR, SobaGuess , Baines 50} 1,371,750\See textJ & JJan 28 1 14.1% Phila office,No Am Bldg 
stock 7% ‘ton-cumulat ae . 50| 2,000,000\See textJ & JJan 25 19083 do do 
Piet i M oF in 1890 (int only in gold) ..-GP= 70| 1 500 416,000 4¢ A & onere 30 1920 do do 
Second M old 7s extended in 1895 old_._GPx 70\ 1857 500 367,500 4¢ F & AjFeb 1 1925 do do 
Fay | M 2 extended in gol is 5.GP.xc* 70| 1 1,000; 1,497,000 56¢ |A & O/Mch 31 1925 do do 
gold due $33 000 year SAL 84,p 1424) = eos] Sear 1,000 236,000 4% CA & O|To Oct 11921 (Phila TrS D & Ins Co 
Iberia ve Vermillion irst se Mar 16| 1893 1,000 322,000 5¢ \F & AlAug 11943 SoPacCo 165 B’wa ae Y 
‘daho & Wash Nor—First id red text....... icx 113) 1907 1,000} 3,390,000 5¢ M & NMay 1 1932 Til Tr & Sav Bk, C 
Spoken convert notes r ,  ——eeee G.xc*; ..-| 1910 1,000} 1,200,000 6 J & Di Dec 1 1915 Guaranty Tr Co, N Y- 
ear coupon notes $800,000___..--_- 8 = eee og ete 729,000 6 M & N\May1 1916 do do 
ldabo Southern—-ist lien notes part due y'ly red 102 % ---| 1909 1,000 450,000 6 M & NMay11914 In default 
| 








ANNUAL REPORT.—Traffic is pesty Sroteht. aly Bhs ofthis is 
oa <T n 000 tons. 
210 


bituminous coal. Average revenue train- 








Report fer year ending June 30 1914 In V. 99, 121 
Year ending June 30— 1913-14. P 1912-13. 1911-12. 
Qperating i cadusweadiptwada $7,021,145 $7,817,644 $7 303.679 
a pee 2,217,398 2,833,801 2,724,637 
| “iM pppate; senieege 448,920 772,478 694,156 
Gross Serpenate SO. ctvccnees $2 008. B18 $3,606,279 $3,418,793 
SY eee $1,689,875 a. 587 ,957 
Dividends on connate ao cinas neni aoiltad (B)878. SOCIOL. '264.943 (7)770,000 
I Ss a trskinctinee earn giukities $75,781 $651,461 $1,060,836 


OFFICERS.—Chairman of Board, Frank Trumbull; Pres., Geo. W- 
Stovens. puchaeond.. Va.; Sec., Carl Remington; Treas., Jas. Steuart 


acKie, New 


DIRECTORS Break Keg, (airmen); H. Davis, F. A. 
Vanderlip and H. a Bethe Geo we Stevens and’ Decatur 
3, James H. Ho , Cleveland; P. W. 

8. P. ush, R. Warner, Columbus. 0.: Clarence ‘Brown, 

Fj 7 Reynolds, Toledo, on fy. 99, p. 1052, 1120, 1130, 1210, og! 


Axtell. —_ yD Va. 


HOOSAC TUNNEL & WILBINGTON dard-ea —Hoosac 
2 = Made 


$2 50,000: , $100. nt Baty 
erg and 1911-12, 0%: 1912- 13 ‘nl 1p13-14 none. 


635; net, $704; int. on bonds git 060 


Ne. John P. Kellas, Malone, N. Y—(V. ‘95, Dp. 
Y caer STON BELT & TERMINAL RY.—Owns a poke 


around Houston. Ly 2 -» 20 miles, with large freight and passenger ter- 
Controlled b a four p proprietary roads, viz., Beaumont Sour Lake 
& Santa Fe (Atchison System), St. haa 


& Western R yt ’ 
Brownsville & Mexico = ‘ond Trinity & Brazos Valley Ry., 


own 25 V pel pat un er the terms of an agreement t dated 


July 1 ay, under a = rata wheelage basis, S. Coare erating ex- 
P , and, on a one-fourth basis, int. on pons and annual sink. fund of 
% of bonds issued. The Terminal Co. has leased from Gulf Colo. & 


Santa Fe Ry. for 99 ay oa from July 1 1907 all of its property in Houston, 
Tex., and t e Terminal Co. has agreed to pay monthly rental and maintain 


the property -—(V. 96, p. °652: V. 97, p. 1286.) 
OUsTON & BR4Z0S VALLSY RR. —Owns Anchor 
, to Freeport an 


ouse, 23.6 m.; trackage over Intern. & Great 


Nor. for & years = Nov. 10 1912 from Anchor to Houston, 


The Missouri Kansas & Texas in April acquired » half interest in the stock, 

B. F. Yoakum and associates being interested also O heee 1021, 1089 

Stock auth., $120,000; out, $24,000. Of the 20,000 bo nds, one-half are 
ar. by the M. K. T., prin. and int., which purchased $92 000 addi- 
ional. V. 97, 1590. For year 1911- 18. 3. as. m. S700 ~~ =. 

$7,113; charges, $20,695. Pres-, Chas. 96. p. Fin 
HOUSTON EAST & WEST TEXAS SRY: — (See Map of Southern P 

Owns from Houston, Tex., to S e River at ansport, 191 miles. 


Stock $1,920,000, of yale $1, 919, "100 owned by So. Pac. Ce., which has 
guaranteed $2,513, 000 of the bonds, prin. ond, int. by endorsement, re- 


serving the right to call fA. Cy 105 & int. 


Div., 16% paid in 1902-03, 30% in 1907-08 3 6% i in Vio00-f6.74 “iy in 

1911- 12, sa reg in 1912-13, out of accumulated surplus. Year 14 
: 72: net, $381,676. In 1912-13, gross, $1,403, 270: net, 
ey oy BK $11,943; charges, $325,072; bal., sur., $29,710.— 


(V. 78, p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD. —(See Map of Southern 
Pacific.)—Owns from Houston, Tex., Denison, Tex., 338 miles; Hemp- 
stead, Tex., to Llano, ws , via Austin, 4 215 miles; Bremond to Ross, Tex. ” 
| A m.: Garrett to Ft. . 53 m.; Mexia to Nelleva, 94 m.; other, "34 m:: of 

total, June 30 1913, 789 ae The Hearne & Beascs Vall ey RR., Hearne 

to Stone par, = 19 m., with branches, 2 m. as taken over "py deed 

9. p. 608. Cut-off, Giddings to Stone City, 50 m., com- 

leted Ma; 1913. whence has trackage rights over San Ant. & Aran. Pass 

Ces the Galveston Houston & San Anto- 

nio from Flatonia ‘Antonio, about 90 miles. Has also — 
for the use of the 8 —~4 & Central Texas Interurban Ry. from Brya 


to Flatonia, ps m 


a pot near Wilcox, about 32 m., of which 11 miles completed 


ted Oct. I 
V. 97, p. 1203. Successor 1893 to railway foreclosed. - 45, p. 792, 1300. 
STOCK .—Stock, $10, 009: 000, of ere Se Southern Pacific 
$9.998.400, par $100. V. 76, p. 1084, 1407. In én on 


1902-03 6% 
paid out of accum. surp.; in 1910-11, 20%; 12) 13,13%. V.76, p. Faor" 
BONDS.—The bonds are being eradually reduced with proceed 
sales. The first marone age was for $8,634,000. Bonds Shay be ane 
peooote of land saies. See abstract of eT te eo in 
$1,14 


at po ‘—g? a. wit 
Vv. 2. Of the $5,068,000 consolidated 6s authorized 


(on a a no int. is paid) are held as part security for the general - 
rn Pacific Co. owns $450,000 Lampasas extension interim 5s. 4s. South 


nan toons _ June 30 1913 held for cogomiatton of bonds con- 


sisted o acres; land contracts, 


$334,267. 
Year 01912 B51 O83; nce $962 857° 5. p- 68, 
ae 334 Bao o . - 1912-13, gross 


540 655; net, ther income, $86,125; char 
, $23,074.—(V. 97, p. 1203; V. 99, p. 608.) | 7. 


HUDSON SOMPANIES. waa fH Jan. 9 1905 in New York. Holding 
R. Co. (see below). Gonteols Gresley 


company for Hudson & Manhattan 
Square Realty Co., whose building at 33d St. and B'wa 


> (F 
2? cae Bros. ¥ ; 90 oS Be | 1614, Si v.91,  B. 1773; V'88 1 i 748, 1127; 
Ui 


V. 28> p. 197; V.9 The 6% notes due Aug. 1 secured 
. 1,000,000 Madson é& Manhs attan ‘hk fap 49 000 pref stock, 
shares ey Square y Co. an lst 5 PM. 
V. 98, p. 233. Other obligations nearly all ow — bonds. 
REPORT -—Report for cal. year 3°13. Vv. 98. - we. 
Pres.; He Barnum, V.-P. & Treas.; Wm. verdell, Sec Ooornn: 
62 Cader ‘Bi., —(V. 98, p. 73, 288, 235.) 


car_1905- for 
oie def., 


line in and 


which each 


via Velasco, 
Tex., 40 m. 





HUDSON & MANHATTAN RR.—(See —" )—Owns and mae 
one electric tunnels opened in 1908 from Sixth Ave. and 8t., 
|  # gs onder the Hudson River to the D. = & W. RR. station, 
Hoboken . and thence southwardly thro’ the ‘trie and Pennsvivania 

RR. stations ta Jersey City and under the Hudson River to the Hudson 
Terminal! Bulidings on Church 8t. (one block west of Broadway), extending 
from Cortlandt to Fulton St. Total double-track tunnel in operation,  # = 
miles. Also ree through service between Newark and N. Y ‘ol 
using Penn. RR. tracks from Jersey City to Newark. V.90.p . 635, 1041: 
V. 93, p. si 150, 1463; V. 94, p. ise. canes S. Commission tn June 
1914 extended the time for beginning th RAD line from 33d St. 
Grand Central Station to Dec.11914. V. 98. p. 999, 1156, 1s. Owns the 
extensive Hudson Term. Bldgs. Fares, see V. 93, p. 1462; V. 94, p. 1507. 


STOCK AND pops oy the readjustment < ad Jan. 14 1913 (with- 
out forecware) (Y ) fixed charges w: ced from 21,660 
to $ rhs — assented to in 1913 be pote 98 % of the 
4% she ate Sand 9515 % of on? Application fo ist, giving description 
of new securities, & v.9 93-8. 

First Mortg Dated Feb. S 913, Due 1957 ,000,000 Authorized. 
Now issuable, 5% callable on any int. 8) * t 10% EES RS $36,563,000 
Reserved (interest rate not to exceed 5%) f 

(1) Retirement of N. Y. & Jersey RR. Ist t Bs, pees, cease 


real estate mortgages ($1, ), not snreme ala 9,536,000 
(2) Additions, betterments and comomens: also for exten- 
sions free from prior encumbrances, provided ¢ he annual net 
income of the company is 14% times the interest upon the 
new ist M. bonds 1. those then about to be issued, say. 12,901,000 
(3) For extension to Grand Central Railroad Station on con- 
ditions genes Re i ae oe 6,000,000 
Adjustment Income Aforigage Bonds, Due Feb. 1957.— 
Interest payable out of oe income as ascertained by the 


board, and cum. from J 1 1920, a8 stated in V. 96, p. 209. 

Total issued in part oe for first mtge. bonds-_------..- 33,102,000 

Reserved for exchange ir remain Dy aes UORES........ 472,000 
Capital Stock— Pref 5% non-cumulative........--.-.--.- 5,242,151 


he deposited stock is to be held for 5 years in a voting trust and 
oa as the adjustment bonds shall not have received full 5% Fat. = the 
ng year, the holders shall have the right to nominate or approve 
up to, on oe, t De a@ majority of the board. Voting trustees: oa 
. Boston; Felix M. Warb and Albert H. Wiggin, N 
The ¢ ao os power equipment will care for a traffic 20% greater AL 
the present (191 which traffic is only about 40% i = eenee capacity 
of the existing ate. "Five important reasons are y experts for 
serene that there should be an increase in - earn ngs. both gross and 
in excess of normal N. Y. City increase of 6% per 
>. July 1914 was authorized to issue $154, a se} M. be and in Sept. 
$202,500, making $36 919.500 outstanding. Vv. Op 96, 406. 
INCOME INTEREST .— Interest on income te 5-6 of 1% for 5 mos. 
(rate 2% poorly) paid Oct. 1 1913; 1914, Ape, 1%; Oct... 1 1%. ‘fan 674. 
EARNINGS.—For 2 mos. ending Aug 1914, , $863,4 sest- 
$843,330 in 1913; net, $422,076, agst. 3403-915: bond int., $353, 193. Bal 
available for adjustment t int., $68,643. 
ny Sy a rt for 11 mos. end Dec. 4A 1913 at length, with bal- 
ance sheet, . D. 1067, showed: Gross (RR.), $3,433,333; net. after 
a AL 830, 689: net income Hudson ‘Term. Bldgs., &e. 78; non- 
$31 666; deductions prior to, bond | int., $245,078; tized bond 
int, ‘st B57 67 income bonds in we y’ qty, $60 7.081, bal., sur., $12,685. 
OFFICE S.—Pres., Ma ag Meirs; Sec. & Treas., 
J. PO Neale Comp. F. piwik NS ¥. office. W350 Ch urch St —(V. 98. 
D. tise. 1767, 1993; V Xion D. 196, 406, 674, 816.) 
HUNTINGDON & & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to M t Dallas, Pa.. 44 miles; branches, &c., 28 miles. 
DEPOSIT OF STOCK. .—Over % of stock has been d ted with 5 
trustees (Drexel & Co., Phila., depositary) under agreement providing for 
sale on or before April 1/1918 of'same, which a not be —~ | — a majority 


of the pe ty geet stock ( pref. * an less t an $50 and the com. at not 
less than $25 a “on” p.4 1031. i307 488. 

DIVS. '98. Pe. on 03. “Od. . 07. ‘08. '09-"13. a 
Common 0 it 0 


0" 5 6 rs 
Preferred & 5% 7 8 se *% 6 547% 7 3% 0 0 
ANNUAL eee eget for 1933 was in V. - $6. D. ies 
n 


TOSS terest. 
WOt Rw coccstucsssad $664,180 $202 660 $106,190 oe At 9 
, | 5 err eer 642,921 17 ‘131 106,190 
| a 538,731 99 6 


8 106,1 
Pres. & Gen. Megr., Carl M. Gage.—(V. 68. p. 453, 1683.) 
HUNTINGTON RICHMOND & HAMILTON.—See page 140. 


nents & & VERMILION RR.—Salt Mine Junc. Ly Rad - 16 
,000, of w hich $299,500 owned b s Louisiana 
secant, nk oe Go. (80. Pac.). Year 1912-13, rons Moo 69 402: pe. $17.- 
864; other income, $2,810; charges, $27,081; b def., $6,417 


IDAHO SOUTHERN RR.—See page sed 


IDAHO & MASHINGTON NORTHERN RR.—Owns McGuitres, Ida., 
to Metaline Falls, Wash., 105.15 miles; Coleman, Ida., to Clagstone, Ida., 
6.15 m.; total 111.30 miles; operates under agreement MecGuires, Ida., 
to Spokane, Wash. (C. M. & St. P. Ry.), 18.39 m.; totai oper., 129.69 m. 
Contents and ¢ d'Oreille River Nav. Co. Stock auth. , $5,000, 000; outstand- 
Dg ’ 

Ghic. Milw. & St. Paul Ry. in Jan. 1914 sousived about  S% of the stock 
sad all of the bonds and notes ag t ae” 000 v4 le: ? exchange for 
its 4% bonds. V. 99, p. 833; V.9 . 386 0, - 411; V. 91, i710. 
The conv. si notes <u ereatio’ Dec, ‘1 Pei A, at 103" v. bop. 118. Car 
trusts ue I 1914, $10,304; loans and bills p Ur? $256,494. 

EA 8.—For year ending June 30 1 Gross, $491.70 :700;¥net, 
$130, S04: , income, $30,055; int., taxes, &c., $356, . def., 
$195,971.—(V. 98, p. 386.) 
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Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For Pn ge he ae, 3 page] Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Cen tock re... i cavinandanen tool bees $100|$109296000/5in 1914\M & S/Sept1'l4,2}4%|32 NassauSt,N Y. & Lon 
mieased BEST, peoct ower etre ee eae ee 10,000,000 4 © & J\sulyl oid 3% do do 
mtge 0: Sterling bor bonds old old ext in 1895_-z 875 2 2,500,000 4¢ A & O/Apr 1 1951 London, England . 
1 187 4 for|Sterling bonds extended in 1905-z 875 4 1,000,00 3% eJ & D/Deo 1 1950 o do 
S1S.OK 5,000,000 }4s of 1886 due 1951 wad .--28, &r}| 706;| 1886 1, 1 -000 4¢ J & J\Jan 951 32 Nassau St., New York 
“i: : 44s of 1886 due 1951 gold_.zc* &r 886 1 2,499,000 3% eJ & JiJan 951 do do 
s of 1895 due 1951 gold --z0° &r 1895 £200, £500.00 3g |M & S|/Mch11951 [London 
equal mA it, 70) 3 ‘us of i908 ¢ ae t 1951 *&r 903 |1,000 &¢c} 3,000,000 3 Me\A & O/Apr 11951 New York and London 
ds ster]. (sec b L& NO cone). Us.z| ...| 1886 £2 5,266,000 3% eJ & J\July 1 1950 Baring Brothers, Londop 
First BM ¢ St Div ret 5 M(V 1237) gold_.Us.yo*&r| 111) 1898 1, 2.000.000 3%e5 & JiJan 11951 32 Nassau 8t., NewYork 
Kank & W Ist M Otto to Normal Juno & br..-z¢| 131) 1881 1, 968,000; 5 F & AjAug 1 1921 do do 
Cairo B bonds gold $e 5 remarks) --H6- zo°&r| _.-| 1892 1, 3.000.000 4¢ J & D/\Deo 119 do do 
St ) aes Dh, & Term M 63) a0 Id .Us.yo*&r|| 239)//1897 | 500 8.377.000 3% eI & JiJuly 1 1951 do do 
000,000 (see V 65, p 1173) g- Us. ‘yo" &r 897 1, 4.998.000 3¢ J & JiJuly 1 1951 do 
Uadertyin oe L Belleville & Carondelet lst 17| 1883 1, 470,000 6g J & D\Junell do do 
ag Sete St Louis Southern Ist Mg-Ba.zo* 30; 1886 1, 538,000 4¢ M«& § 1 1931 do do 
aa mo age.j)Carb & Shaw list M gold___zc* 17| 1887 1, 241,000 4¢ M & S/Mch 1 1932 do do 
Purchased lines Ist M $20,000,000 gold__Us.xc*&r| 748) 1904 |1.000 &c, 12,000,0C 3% eJ & IJIiJuly 1 1952 do do 
Ref M (Nor Lines) $120,000,000 g red--G.xc*&r*| 2,187, 1908 1,000 &¢ 37,740,000 4g M & NIN 955 do do 
Collateral trust bonds gold $-._-.--...-. Us.zo*&r| 857) 1888 | 500 &c 15,000,000 4g iA & OA 1952 do do 
Coll trust $25,000,000 gold on LNO & T. Us.z0* &r 798 1892 | 500 &c| 25,000,000; 4¢ |M & N/Nov 1 1953 do do 
Western lines first mortgage gold_-_..._- Us.zo*&r| 218 1895 1,000} 5,425,000 4¢ F & AjAug 1 1951 do do 
ai StL & NOconsM S18. 000) g int gu. mae 567) 1881 1,000)a16.635,000 5¢ |J & D 15\June 15 1951 do do 
do gemonpest oe cn neip oe es) 0 re 567) 1897 1,000} 1,359,000 3% ¢J & D 15\June 15 1951 do do 
Joint Ist & re Southern ines) 000,000—— 
Series A callable 110 after D 1918--F.y c*r*) 1,512 1913 500 &c 15,000,000 5g J & D/\Dec 11963 do do 
Series B callable at 110 after Dee 1 eee 1/512 1913 | £100 &c| £1,000,000 5¢ |\J & D/\Dec 11963 Baring Bros, Lon & N Y 
Memphis Div ist M gold guar p & tend) Us.zc* 1889 1,000, $3,500,000 4g J & D/Dec 1 1951 32 Nassau St., New York 
Loulsv D & T M $25,000,000 g__-....--. Us.yo*&r| 640 1897 | 500 &c| 23,888,000 3% eJ & July 11953 do do 
Omaha Div ist M ¢ $5, 000,000....22.2- Us.xe*&r| 130, 1900 |1,000 &c 5.000,000| 3¢ |F & A/Aug 11951 do do 
Litch Div_ ist M g $4,000,000 ___.__....__.-- F.xo* 98 sooo 1,000) Ai es J & J i : ist do do 
M less 000cancel x ---| 1908 |-------- own RM bemcannss lOO 1 IME .. dacceceeowecscsanes- 
etece seve aon oi OOO s-a red lick ~--| 1913 |.----.-- 6,800,000 4% 6F & A\Feb '15-Feb '23\N Y off or Com Tr, Phila 
to. Fans geet B due $175, 000 s-a (V97.p 209) x) | 1918 | 1-000 3,150,000) 568 |F & A/Feb '15-Aug '23|..-.....-.-.....2.-... 
owa 8 oux vs statement o ubuq;|ae oux - 
inois Southern—Ist M gold $3,000,000----- FC.xc*} 136 1911 1,000 1,734,000 5¢ J & DiJunel 1951 First Tr & Sav Bk, Chic 
“ee bonds $1,380, authorized... ___. SE | wadl sens 1,000; 1,380,000)_....--- eS ORO LEUOR . ldddedavwadescocauseuss 
a Includes $5,266,000 consol 5s pledged to secure | Tilino!|s Centr|al collateral trust bo|nds of 18 86. 


























enlk tints S CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi- 
southerly to New Orleans, La., 912 miles, and westerly to Sioux 
Gity. Ta.. 502 miles, with numerous branches, viz. (*which see): 


Road owned in fee— Miles. Leased—Control owned— Miles 
Chicago to Cairo, Ill__.)}Main Chicago St. L. & N. O. RR., 
Oentralia, Til., to East}stem_. 706) Cairo, Ill., to New Orleans... 547 

Dubuque, Towa_ Line to Louisville, &c_..__- 671 
Dubuque & Sioux City*______- 761|Mem.,Tenn.,toMem. Jct., Miss 98 

ey to East St. Louis... 97|St. Louis Alton & Terre Haute. 231 

, to Evansville, Ind., Entire stk .owned—Branches, &c1 ,068 

with, 6-mile branch__.______ ae a a ae a 179 
Indianapolis, Ind., to Effing- _—_— 

ham, Ill. (V. 93. p. 880)_.--.- 177| Total operated July 1 1914..4.769 





HISTORY. LEASES. &c.—Chartered in Dec. 1850. Theco apeny, i if 
to the State of Illinols 7% (for the 12 months ending Apr. 30 191 9. 
383) = iene of the 706 miles owned in fee yearly in lieu of taxes. The C 
cago S . & N. O. ts leased for 400 years from July 1 1882 at 4% BA 
on its $10, 000 ,000 stock deposited to secure the leased line stock. 

Owns all the cap. stock ($5,000,000 common and $15,000,000 pref.) of 
Central of Ga. Ry. but ere Te ten ind dently. See that co. above. 
V. 86, p. 668; V. 88, 8. Bt 1316. 

The entire stock o a Viees & ississi ppl Valley RR., 1,372 miles, is 

owned in the interest of the Illinois Central, the latter also owning nearly 
all of the bonds, which are d ited as collateral. Year end. June 30 1914, 
operating ——. $12 ,552,! us: other income, $197 ,025; total, $12,749 ,62 1: 
oO ting taxes and interest, $12, 489.811. In July i913 the 
ississippi aut cathortites og: ht suit to compel > sale of the securities 

of the na held b oe a Central. 97, p. 237, 365. 

In Feb. 19 f the stock of the Ohinge Memphis & Gulf 
RR., va Tenn., +o eee Ky., 52m. V. 96, p. 420, 716. 

CAPITAL STOCK pantie leased line stock is secured by deposit of $10,- 
000,000 Chicago St. Louls & New Orleans stock. (V. 65, p. ort -) 

In July 1913 Union Pacific owned $32 900, 000 of the stock. V. 84, p. 51, 

02, 570; an 86, p. A. ag V.90, p. 700; V. 86. p. 981, 1529. 

DIvs. - "88. - "90. °91-’99. ‘00. frst "04°05 to’12. °13. 1914 

m. stk ra | Bu 6 5 yearly 5% G6 yearly 7 yearly 6 5 

BONDS.—Catro bridge. See adv. in “Chronicle,” May 7 1892. 

The trust bonds of 1 are secured by deposit of $5, 206. 000 Gaiceeo . ie 
& New Orleans consols of 1881; also by a lien on vs road. See V 

Collateral Trust bonds of 1952 are secured b pledge of $16, $5 Boose oe 

st M. bds. of subsidiary valhaate covetan hel aiiee eg v 55, p. 550 
The $25,000,000 collateral trust bonds of 1953 are secured b 7 tee 44 of all 
as Kasey. B,0-, 0, setae (now Zane & Mustestont Valley RE). $16 
st mtge nds, excep a e mtge. incomes 
-~ 800.000 ist, grant incomes, Seas st V. 54, p. 964; V. 61, ty 12. 
Chicago St. Louis & New Orleans 5s have their interest guaranteed (by 
endorsement) until the principal is paid. The3 48 0 of Pat are +» prin- 
cipal and interest, by endorsement—see guaranty, V 1071. 

The Western Lines loan of 1894, see see “Supplement” o on Yan. 

The St. Louts Division & Terminal bonds are for $15,000, 000 a authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
provements, ¢ equipment, &c., and $1,499,000 are held to retire $1,400, 000 
underlying bonds still outstanding on Ly St. Louis Alton & .* 
Alstract, = mtge. in V. 66, p 188. See also V. 66, p. 133; V P 

Ue Division & Terminai mige. is for $25,000,000; F the bonds 
$1, rtd 00 ,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. a © & 
New Orleans took title to the Louisv. Div. and joined in making mie. 

V. 66, D. - for abstract; also AA at of Jan. 1899. V.65,p. 367, 

516: V. 66 33; V. 67. p. 581 V. 97, p. 887, 1024: 

ott purchased Ib lines 3\%s of 1904 $14 2,000 were issued on 748 miles of 

ay ae ch lines a yn 2 of whi erick $2.6 862,000 have been canceled 
in Jan. 1911 and ref. bonds substituted therefor. There are also oA 
338,000 reserved to retire at maturity $968,000 bonds of the 
& Southwestern Ists due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. (231 m +, be are pled sf ‘tor the coll. tr. 


4s of 1952. (See V. 71, p. 288; V. C190 (ou . 1642, a V. 81, p. 1105.) 
The refunding mtge. wold 4s ¥ 1 ‘auth: 5190.009 :000), are subject 
to call at 107 gas int. 11918. See y 87, D. 


1357, 1420; V. 88, p. 206: ¥ "93, p : 261, bar 1636: Vv. 97, AD Te 1034; V.. 498: P 
1459, 1608. Cover main line, G Obtoage termin nes. 
Springfield Div., the St. Louis Div., &c. oy of 2.13 137 me ——. to exist- 

issues of bonds ager ating $61, 766,000, incl. $2, 500,000 000 Chic. Havana 
& West. 5s and Rantoul RR. 5s pledged under Til. Cent. gold 4s of 1952. 


Purposes for which $79,260,000 Ref. Bonds {Ner. Lines) Unissued were Res'v'd. 
To retire a like amount of prior lien bonds__________________ $59.026.000 
Additional main track, improvements, funding debt, &c_____ 20,234,000 


The Illinois Central and Chic. St. Louis & New Orl. RR. Joint First Re- 
funding M. bonds ($120,000,000 auth. issue) are issuable in series bearing 
interest at not to exceed 5% and are secured on about 1,512 miles of the 
Southern lines, including the main line from Cairo, IIl., to New Orleans, 

, &c., and comprising all the system lines south of the Ohio River except 
the ‘Chicago Memphis & Gulf RR., the Brookhaven & Pearl River RR. (52 
m. and 21 m. respectively) aed the Yazoo & Mississippi Valley RR., Rnlon 
is operated independently. V.97,p. 1822, 1733, 1204; V. 98, p. 1459, 1608. 
Purposes for which said $120,000,000 Joint Bonds are Issuable. 
(a) To reimburse the Co. and subsidiaries for the purchase and 
yoyo of railroads, terminal eget, &c., covered 
this mortgage [$5,000,000 Ser. A and £ 1,000,000 Ser. B 

bya in 1913 and remainder auth. to be sold 7 Oct. 1914) ....$33,348,100 

om To refund or ae a — | =! — peortenges bes diliey eg is ,000 
For future improv bine atinthoaden 36,519,900 
Equip. 4s 1913 An mo oy at ross. ry Feb. 11918. V. 96, p. 135, 553. 

GENERAL FINANCES.—In 8 1913 A \Gividend rate ree reduced 
to5%. In Dec. 1913 sold S16 5° 000,00 Jo = he's and in May and 
June 1914 $10,000,000 Joint R 5s ond 35 000 I. Retending 4s. 
Improvements ‘in progress July 914 to cost over $9,000 00.0 99, p. 48. 





EARNINGS.—2 mos.,/ 1914... -- Gross, $11,241,473; net, $1,966,605 

July 1 to Aug. 31. LE enue a Gross, 11,055,030; net, 1,760,285 

REPORT.—Annual meeting is held the third Wednesday in October. 
Report for 1913-14 was in V. 99, p. 08 hae editorial, p. 9 


3. 
3-14 1912-13. 1911-12. 








Average miles operated___........- 4,763 7 
Passenger earnings... ............- $13,715,979 $13. 455,884 $13. 337.562 
te: ge Ct «sa» oo ence edited 43,871,272 42,589,299 37.881.766 
PG Meaeecccsssauseea 8,286,449 8,235,720 sf. 507.944 
0 UL ee ee $65,873,700 -280,903 $58,727,272 
Operating income (after taxes) -_-_ ~~ $11,739,475 $11,250,848 $7,812, ‘719 
GET PE nicdc awn cadtwduacaee 7'320:600  5,999:352 4.370.759 
Total net income. -.-............- $19,060,075 $17,250,200 $12,183. 478 
Interest on bonds_-_--.....-....--- $6,094,528 $5.653 a $4,813,092 
alates 4,868,365 5.021.870 3.965.420 
Dividends on stock. -.....-------- (5) 5,464,800 (68. 557. '760 (7)7 650,720 





Balance, deficit or surplus ..._. sur.$2,632,382 sur.$17,353 def.4245,754 
OFFICERS.—Pres., Chas. H. Markham; V.-P.f(operation), Ww. L L. 


Park; V.-P. ( 
R. B 


traffic), F. B. Bowes; V.-P. (purchases). CO. F. Parker; Sec., 
k: Treas., Ac. Wykes. Gen. offices, Chicago, Ill:; New 


York office, 32 Nassau 8 
Directors. 5 Walther Luttgen, John W. A uchincloss, William Averell 


Harriman 


Chas. A. Peabody, R. W. Goelet, John G. Shedd, R. &. Lovett, H. 
de Forest, Philip Stockton and, ex-officio, Hon. Edward F. Dunne, Gov- 


Markham, Cornelius Vanderbilt, J. en A ow: 


ernor of Illinois.—(V. 98, p. 48, 196, 963, Ove: V. 99, p. 1130.) 
ILLI ors SOUTHERN RY.—Owns Salem, fll., to Bismarck, Mo. (in- 


cluding 
Tll., 10. 67 oat 


sfer, :60 mile), 1133-36 m ;Akteaoirt Jct., Ill., to Chester, 
branches, 2.83 m 23.34 m. 3 36.24 m.; trackage. 2.81 m.; 


total, 139.05 m. Reorg. of Centralia & & Ches. RA &o. See V.94 p. 559. 


Stock, com., 


$4,000,000: 6% cum. pf., $1,000,000: par, $100) all out. 


temnainder of the $2,000,000 ist it’ bonds is reserved for additions, 


The 
&c. V.93,p. 58 


9; V.90, p. 167. Car trusts, June 1913, $27, 


REPORT .—For year ending June 30 1914, gross, $566, aoe nes, oF 26: - 


898. In 1912-13, $543, we net, $133, 260; other income, $ 
int. mee, &c., $134,678; bal., , $5,799. Pres., E. K. ? oisot; 
=, - Tourtelot: Treas., M.D. Lever. Chicago; V.-Pres., We Walsh 


ad's 


Williams, St: Louis. Office, 717 Locust St., St. Mo.— 


wv a4, p. F559 ) 
ILLINOIS TERMI [NAL RR .—Owns road Alton ,Tll., te Hartford, 6.50 
from 


miles; poe to 
Wabash 


3.45 m.; total, 9 95 mil Leases 
Warttond to Edwardsville Jct., 6.80 m. ona Edwardsville 
Carondelet is 


Jct. to Kawerdecil lle, i. m. Extension from Alton to East © 

understood to be proposed bably Y.. ey of St. Louis & 
Eastern RR. Stock authorized to increased in Dec. 1913 from $500 e 
all outstand (par $100) and sale authorized to a St. Louis 


rg to $5,000,000 
syndicate. Of the 5s of TORS SAO 000 8 auth sone $1,500,000 ha 


been issued. 


ve 
Divs., 4%, 1911-12. Woes’ 1913-14, 


See 8, , 
pes. $291,033; net, $69,089. In 1912-13, —_ $204,775; net, $63,844; 


terest, &c., $29 
H. 8S. Baker; T 


9,349; balance, $34,494. H. Ferguson; Sec 
reas., L. A. Schlafly.’ Office, Alton, Ill.—(V. 98, p. 690. y 


INDIAN CREEK VALLEY RY.—See page 141. 
INDIANA HARBOR t BELT FE R.—Owns Whiting, Ind.. to Blue Island, 


14 miles; M 


Park, Ill., 10.5 m.; Argo to Union Stock 


Yards, Chicago, 108 6 A. State line to Grasseii, Ind., 5. '6 m.; branches 4. 7 mi; 


total owned, 45.5 miles j trackage, 31-5 m ; contract, 27.9 m.; total, Aes 

Stock outstanding, $2,450, , of which Lake Shore & & Mich. “ond 
Mich. Cent., which guarantee the bonds, own 60% and Chic. Milw. & eye P. 
and Chic. & Northw. £0%. Vv. ., p. 164. Of the pends $25,000,000 
auth. issue), $2 are reserved to retire Chic. estern 6s. 
$2, ,000 bonds out t bear int. at 3% 1912 to July 1917. — 4%. V. 86, 
fo ‘108. Due for advances Dec. 31 1913, $3,717,693. Report for cal. year 
3° in V. 98, p. 1602, showed: Gross, $3, 309 ,809; net, taxes, oe - 

other income, $86,405; int., rentals, &c., $1,049,994; bal. ,def 


$032 620.—(V. 98, p. 1602.) 
INDIANAPOLIS UNION RY. —Owns 4.47 miles of yard tracks and 


dings, .93 of 


a mile of road with terminals at Indianapolis, Ind., and leases 


for } years the Belt RR. of Indianapolis—14.18 m. (which see). Clev. 
| Chicago & St. Louis, the Pittsburgh Cincinnati Chi & St. 

and the Vandalia RR. are virtual proprietors, they having invested 
ay tt "31.056, 426 to June 30 1913. No stock outstanding. Favorable de- 


cision Sept. 1910, V. 91, p. 1511. } gh June 30 1913, -.% 71, 
400; total deductions, $393,145; bal., 78,255.—(V. 9 


51 hs) 


INTERBOROUGH-METROPOLITAN CO. —ORGANIZATION g~ inom. 


porated on J 
the Interboro 


a ee phen 


amalgamation (per pian V. §2.2 D. i. a 
4 Ra ooo Transit and Metro Street R 
000,000 stock of the Inter —K os id Transit Oo. 


$3 
5,256,748 of the $17,495. ,060 stock of the ork Rys. Co.. 


Pp. 1533) of the Metropolitan St. Ry. 


1 1912 ( lan, V. 
47. ALT h Rapid Transit Co. below 


and i Now York Railways in “Electric RR. Section 


505.95 Miles of Single Track Owned by Compantes Comprising System. 
Enserberoust Rapid Transit Co., subway.................. 81.94 miles 
eoyated (Manhattan Railway as adie a tna cied 118.03 miles 


lines owned or controlled by tater’. Rap. Tran. Co__141.07 miles 


New York Railways Co. and subsidiary co ee wbery. 164.91 miles 
STOCK.—Pref. votes while dividend is ory V. 82, p. 217, 280. 
CREP, DIVIDENDS: osuly 2 18 1906 & to July 1907,5% ee none since. 


are deposited 


the common an of wd -y 
under a voting trust pA to March reh 6 1016, ae 


termination in the discretion of the bp wares a 
Edward J. Berwind, Andrew Freedm codore P. Shonts and Cornelius 


Vanderbilt. 


V. 92, p. 461, 527, ®59, 1108: Vv. 94 p. 911. 
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70 RAILWAY STOCKS AND BONDS [Vou. xcxx. 
MPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For autetatene ee = nae on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Illinois Jorminal—is 3 M $5,000,000......--.-. FC! Text | 1913 $1,000) $1,500,000 5 J & D/|Dec 1 1938 First Tr & Sav Bk, Chic 
Illinois Tunnel C o—See Chicago Su zor Cs 
ind an Crock Vaile Ry—lIst red 1017 191 ewer ---| 1907 1,000 265,000 6 J & DjJune 1927 Pittsburgh, Pa 
ndiana Decatur pers tern—See Western ; 
a 900, 0008 -xo* &r* 46, 1907 |1,000 &c| 2,500,000 3-4¢\J & JiJuly 1 1957 Grand Cent Term. N Y¥ 
in. at “Geran ts: eG.x0"ar* a) Se Cooctans 1'725.000| 4g (J & J\duly 11957 do do 
am & W firs ‘mortgage gold assumed_xc* &r| 27.48 1897 | 500 &c 500, 6¢ \J & JiJan 11927 do do 
tadiane | Illinois & be a Ind & South 
apolis & Louisville—See not call Indiana anapolls, & Loullsville 
Indi napolis Up rg Cae ity} ye pe i 1886 1.000 on Senos 44M & N/|May 1 1926 Fidelity Trust Co, Phila 
au il seen kc ee  cchemalbvettiediiticnéubinea  . leamedtiaenoocdesahaadde 
ek Gis oes as ee naa ¢ ,000 outh ana 100 pO lal See text; Q—J aay i . 14 | repeats of 
coll truct nds os Int RT stk sf text_xo* &r nba 1,000 &c| 67,825,000 4% eA & O/Apr 1 1956 Empire Trust Co, a. Y 
Erereaed ah tat Sie BE ob. =| re | 2° [--"-igg| gE AON Deen” a Sed | darlin £80 Nee Pork 
inter iu a ran St ee 5,000, ee tex A tO) ew Yor 
. ‘ ough 0, s red 110 (text)G.yc*&r*| -__-| 1913 |1,000 &c| 98,658,000 5¢ |\J & JiJan 1 1966 Treas office, 165 B'way 
in ternational Great No 
ee ee eae ee ee pI 5 Ri EE a, See eyo Te ae Ia 
Preferred stock my & ri} non-cum (see text)....-.- siiael: iii 100} 3,400,000|See text|See textiJan 21913 4%|Office, 165 B’way, N Y 
mortgage 0 DR iin anine econ tel Z| 1,109) 1879 | 500 &c} 11,291,000 6¢ M & NjNov 11919 Equitable Tr Co, N Y 
Golorade ri bonds sinking cand. > RRS zZ ---| 1880 1,000 198,000 7 M & N/|May 1 1920 Office, 165 B'way, NY 
1st refun SEO .S0 S00 Gold ree age = 1,109 1911 | $£fr 1,286,000 5¢ iF & AjAug 11941 New York 
Three-year 5% rn Segeamnalse 101 g- a | 1,000 11.090.000 5 F & AjAug 11914 Aug 1914 coup not aot paid 
= trust ctfs due $19. asap sh aie ---| 1908 1,000 171,000 6 A & O|Apr °15-Oct '18/Guaran waranty Trust Co, N Y 
ee ¥ nal Rys of Cent AL D. B21, 729). “Bax ---| 1913 1.009 30 pala al 56s iF & A\Feb’ 15-Aug '23|Equitable Trust Co. N ¥ 
mior orn on so x én ween i idivcineslstideséutettihesbbuecteslbenbdoeoudéoucanandcatae 
k 5% and. cous ~ PRR S ee Pa Seca 100} 10,000,000|See textiSee text|Aug15'141%%/___--.._-_------.---.- 
oettahe Central lst mortg ihan+esaec Emz 143 34 1886 1,000; 2,500,000 6¢ \A & OlApr 11916 Office, 17 Battery Pi, NY 
Internat ve © gt M on Guat ent). A Simecneeaien -x} 14244) 1912 1,000 500,000; 2 to 5 J & JiJan 11972 do 
First —J RRS - “ey RRS m.z| ...| 1912 |£, fr. &c| £1, 0 5€ M & N/|May 1 1972 pmaieetsOe,W. Lea, &o 
taterecean y val Mexia pref stk, 5% non-cum_-_ oad ewe Stock} £1,400,000/4 in 1913) See text 19 1913 4%|London 
nd 4 AS stock 4% (V 87, p 1160) non-cum as De Stock) £1,000,000|See text! See text|Nov 1419122 do do 
4% Sepeneare stock subj to call at var £1,150,000| —_-| -.-- |.....--- £1,150,000 4 M&S15 15 19 See text 
i 2... oss abedaakund anadensedbanhpe Siel ment Stock) £1,700,000) ...-...-|- PER, ill A PRES eee mee Se 
| 
| 
BONDS.—The collateral trust 4s of 1906 (Windsor Trust Co., N. Y. on $80,000,000, the agreed ag F of 0 company’s investment 
trustee) are secured by pledge of the stock of the Interborough Rapid in new subways and equipment, $4,800,000._.._.......-. $11,135,008 
Transit Co. or voting trust certificates therefor uired at we rate of $1, (2)! ay net oma fs henge elevated Ly sey and elevated exten- 
> bease for $500 Interborough Rapid Transit Co. stock, 82, p. and t be added, (z) Interest and 1 
sinking fund (provided by increased distributions on we 5 Rapid Kk upon the 2%, 696,050 of new capital for eleva 
Sranait stock) was established in June 1910, $300,000 to be appropriated railway St ao and connections and equipment, and in- 
yearly out of surplus income after interest and taxes to purchase bonds at terest upon ss -000,000 for tenprovennent of Manhattan 
not over par, bonds acquired to be kept alive in the sinking fund. The power Fs" ut $1,734,000; (y) average receipts of 
fund, it is estimated, will exceed $40, .000 by 1956. V. 93. D. 666. = Manhatten ease for two years ended June 30 
REPORT.— 1911 + not ‘ios Clam $1,547,851... cncccessiasuncccce 3,281,351 


pers for year ending June 30 1914, in V. 99, 
receipts, $5,462, int., taxes, &c., — 602.137; bal., surp., 
OFFICERS.—Pres., T.P. Shonts; V.-Ps., H. H. Vreeland E. a 
vison, D. W. Ross: Sec.,H.M. Fisher; Treas..J.H.Campbell. Office, 
1s6 B vez. N. Y.—(V. 97, 'D. 1823, 1920, 1993; V. 99, p. 811.) 
NTERBOROUGH RA RAPID TRANSIT CO.— (See Map) <= incorporated 
mas 6 Y is now .—y ? municipal tunnel RR. in N. 
City, extending, with ¥--! tracks the Flatbush ans station of a 5 x 
RR., Brooklyn, and also from the Battery, Manhattan, owling G 
and thence to City Hall, and as a four-track line from the Gitey Hall Grith 
two-track loop at that point) under new Elm 8t., Fourth and Park Aves., 
to 42d St., thence under 42d St. and Broadway ‘to 103d 8t.; also as two- 
track lines, partly viaduct, 2) Som 103d St. oe Ay) Side to Van Cort- 
landt Park; °O), from 103d St. to Bronx Park; all 85.34 miles of track 
(incl. sidings, $s. Bs a OD. 72 miles of aah of which 18 
eases Manhattan (Elevated) Ry., 118 


Oo Y. 4 os jeeene ye! Ry., 73 miles, and (jointly with 
Long Island RR ) Nhe N. Y. & L. I. Traction Co. and gone Island Elec. Ry., 
total, 68 miles. V. 80, p. 2621; V. 83, p. 818; V. 86 ol 
NEW LINES.—On Mar. vol 1913 an agreemen 
the Gy 9nd Chis compen: ay AV. :B: 1507, iba: ¥, 90. 
ote or expenditures 


and the Brooklyn Ra Company, 
aggregating about $3 nd Trane for the estab! blishment of ae comprehensive 
transit all boroug' » 
. Stock dated June 30 198. 


dual systems of rapid 
wales official statement to the N. 
ublished in “‘Chronicle” of Aug. 16 1913, pages 450 to 455, gi 
sreloulage as to now contracts, bonds. &c. See also V. 97, D. rt} 1 
Lines to be Oper.by Interborough R.T.Co. Road Track Track Total 
ofan of Manhattan Ry. and Sidings) — Miles. Subw. Elev. Track. 
25. 56.1 16.9 73.0 
75.6 71.5 147.1 


8 present lines 
New!to be br 
131.7 88.4 220.1 


PB Sut 811. ne 


between 
2, $3.59. 1701) 





built jointly by city and company - 48.5 
Total . 


74.2 

The new lines “(being “puilt” jointly) “here include: (1) Lexington Ave. 
subway extending, with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodiawn Cemetery; (0b) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Bay Park. dd 7th Ave. subway (4 tracks) connecting at its northern 
———, on 42d St. with a line to the Steinway tunnel (which became 
roperty of the city and is leased by the Interborough), afford access 

ng Island Cit fae © Spence via new elevated lines to (a) Ditmars 
Kens (bo) Corona an de. The 7th Ave. subway will at its southern 
end divide so as to nd Woods poeh the Battery and,(via a new tunnel under the 
East tT to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. 1. RR ) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry. is to have third track on 2d,3d and 9th Aves. 


Cost to City and Company—Company’ 2 Total Requirement, $154,407 jo. 
Cost of new subway construc’n._..$66, 000, 000 *$56, 56.560. ,000 $122,260,000 
Cost of equi ment a. Cite hy Be ,000 


Manhattan 3d tracking, and extensions). 27,696,050 27.696.050 
Refunding all. old IIL noc. aotniaeianchiindhin 000 49,541,000 

* Not over this amount (including contribution of Steinway Tunnel = 
East River at $3,000, 000, city to meet ony further cost p. 18 

To cover sae yy. any’s requirement under the plan there A.J een Sod 
to J. P. Mo 0., and through them to a syndicate, $160,658,000 new 
lst M. 5% Pear ar gold bonds, to be taken and paid for in four early in- 
stall ments,viz.: 3, $68,658,000; 1914, $30 000.000; 1915 $30,000 000,000; 
tt. $32, 600 ‘000. See 7% » 1086. Sg f 96, Dp. On Vv. 97. 
1624. In Oct. 1913, however, Sue t $156.000,000 bonds 
vould cover the req ents of the plan. he. amount may be further 

my by such amounts as may be found available from other sources for 
e discharge of its obligations under contract No. 3 and the Manhattan 
| os - certificates. See below. 
bway Leases, New and Old, to Run 49 Years—Re-Capture. 
The eee rs the city to the company of the new subways is for 49 years 
from Jan. 1 1917, but if their completion should be delayed through no 
4 of the company, the of the term will be correspondingly 
ed; yy however, So the city’s right of ——— after 10 years. 
leases of the existing’ subways are modified so as to expire contem- 
vie lease with the lease of the new subways, 4 are not sub: ect to termi- 
nation by notice ——- as Jer thereof ma taken over in substitu- 
tion 4 4 ~ 7th Ave. branch or the Lexington Ag branch of the new sub- 
ways order to complete a direct longitudinal line, either upon the East 
Bide 1 pos the West Side of the cit As to the old soatenee, Nos. 1 and 

, 8ee this Section, issue of Feb. 1913 and V. 96, p. 1701. 

2. one authorizations and licenses for the elevated _. extensions and 
additional tracks are for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchase and to take the prop- 
erty at any time after 10 years upon payment therefor. 


Company's Cumulative Prior Claim on Net Earnings During Life o yu. 
From net cones, after payment of rentai and taxes annually.] 
(1) m a careings © of old am} = i ba Aa A the average 


annual ts from th © preoes wa the two years 
ended ee 0 1911, $6, 38-000: ns oy int ae int. and 1% skg. fd. 


Total prior claim on net earnings after taxes and rentals_._.$14, 416.351 
Add company’s miscellaneous income, at present annually... . "353; 


Total minimum net income available for int. and sink. fds__$14,.769.351 
Interest (5%) and sink. fd. (1%) on $156,000,000 bonds ealls for $9 ‘360,000 


For the fiscal June 30 1913 the net earnings from t 
were appr including prot rofits from the Manhattan Ry. lease and other income 
ere approximately 9,403,098 (or about 6% upon the above-mentioned 
bonds), as against an average of $8,235,000 for the two years 

$156 4 June 30 1911, while when the new subways and elevated extensions 
are completed, it is "estimated that for the first five years the annual net 
pin 5 | available for interest will average $13, 088. and for the fifth 
year $15,490,000. Interest ty construction forms part of cost of work. 

Interest d during ed oy of cost of work. 

When the profits from the the operat of the subway system exceed the 
amount of the y-- — Yb y an claim, and after all I'aceumuiated de- 
quctons (with interest th have been made up to the com 

e profits then rae te go to the » cy until the percen of 
Gey 8 return upon its investment shall equal the percentage of the return 
received by the yak excess profits will be divided 
equally between the and the company. ‘The profits from the — 
sysiem and conn all the com y's accumulations shall have 

made up, are to be divided equally between the city and the.company. 

CONTROL.—In Deo. 1907 $58.913.58 m4 of the $35,000,000 stock had 
been exchanged for 200% in 4 {8% co al trust bonds of the Interborough 
Metropolitan Co. (which see above), Seanad 


by the stock exchanged. 
DIVS.— ('04. ‘05. 06. '07 to tae Od."11. °12. °13. 1914. 
samen 2 8% 8% 9 2 10 16 10 
Ditipcncahal «..she-tue -apenaebe 5 2 July, 5 
Extra 5% in 1912 was from profits of Construction Co. V. 94, p. 1695. 


BONDS.—The Py: and Ref. Mtge.” of 1913 is limited to 


000,- 
of which $170,000 


was erwri to $300, 
ay 1913 it h aa ee = $1 Ee OOD 0OGy in 1913. a0 as stated i above; 
as 85 000 th id 
out the plan, $986 creo? outstandi in Suly yb hg ‘Sen 
erp A are since Nov. 1 Ps 


full data, V. , 611, ; V. 99, p. 119. 

The new bo 13 a first lien on ‘all leaseh old 
other rights of the company in (a) he existing subways and elevated lines 
Cases wer houses, sub-stations,: oquipasest. real estate and - 


roperty of an_ estimated te value of about $40,000,000 
by the Interborough - subject ¢ to the city's rights v 5 under the lease) 
j— | (b) in the new subway and elevated line extensions and author- 
ized additional tracks on se present t elevated lines. Fy tf. 
lines cost about $66,500,000 (exclusive of the power houses, sub-stations 
and equipment above mentioned, which cost about $36,450 000 gtamoan®: 
the estimated total cost of the pew subways is $1 060,000; o' fy * 
ment for the initial ues = S22 of the | aber. $22 .000 000 e 
elevated line additions and extensions 96,050. 

Cum. sink. fund of not less than ati iphyearly wil begin not later than 
July 1918. Se mae 8 oe d at 1 p. of bones Sa, te 
market at a lower price. By the for sinking of hy ~ whole 
issue will be amortized during the term of the — 

In case the city shall exercise its right of vo-eaguase of any of the new lines, 
after 10 years from commencement of operation, the moneys so payable 
will retire all outst’g bonds issued for constructing and equipping same. 








RNINGS -——— 2 months 
vane Gross Net after" Niner Chgs .(inel. Balance, 
2 Mos 54/040 658 $2, orc mene $86 ncome, Marth guar); $506,736 
ak tind 940, ; 
aerate ‘690.616  2.298:140 83.604 863.428 518,316 
REPORT.—Report for year ending June 30 1914, V. 99, p. 744, 757. 
Year ending June 3) 913-14 19 1911-12 
Gross operat PP ittedcastna 433.515 ite 395 oe Ee 497, 871 4 $81.2 ais. 392 
berating expenses. ---------------9 13 00a oa ote 116.880» 1:979.431 
I from operation........... 18,531. 393 $17,120,248 $16,219,159 
Won-ametm ting hese le canipesevabadaneail 2,853 487, 490 1 305, 200 
Ne e acmemndnwein $17,524,359 


$19,144. 246 246 $17.07 607, 738 § S17 -330's03 





TE, cnmaripemardetinabuaesmthes (15)5, ie. Ta 4200" §00(15) 8280. ‘000 
ee $2,774,580 $2,337,069 $1,273,766 
RS.—August Belmont (Chairman), W. Leon P ep perman . 

Bong ay Cornelius Vander Edward J. CSwiea’ M 
Fisher, Theodore P. Shonts, de ©. bw ivan, Edward R. hen 
Edwin 8S. Marston, pan G. Teta ‘and E. E. Stabbard, New York; T. De 
Witt ler, nig oy hia. . P. Bhonte, V.-P., Frank Hedley, 
David CW Ross one . Treas., John H. Campbell. Office, 


165 B’way, <7 qu. ¥ peat $0.1 D. rire “744, 757.) 


TIONAL & GRE \T NORTHERN RY.—(See Map Missouri 
Pactyic) vou system July 1914, 1,15 Ay eee viz.: 


nes ownee‘Tex., to Houston tie: Ma nes owned, (conel.)— ion ee 

tan : View Jct., > aa ark Terminal... .. 
aed: ee 413\Sundry branches.......-.-.... 129 
Spring to it. Worth T.&P. Gonn.272 Joint Trackage— iles. 





ouston to East Columbia brch. 50!Galv. Houston & Hendersen.... 49 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Interoceanic Ry of er (Con 
Debenture stock “Bp 4 OU 390 BEMccccl  acel ence £100) £469,459 7 7 '11-"12|Sept 15 1950 London 
Second debenture if ew. red ay 10 105 since 1911 -_--- iuial Saee £100) £1,300,000 4% iM&N30\Nov 20 1950 = =|See text 
mag le ae fe DOO gues red ‘== 105 beg 1914 enel ween £100 £400,000 5 J&D 15\Jan 11984 See text 
mtrel_— See nnea 
Or cauile Term—lst M gold gu $500,000--Mp.xc*| 31| 1894 | $1,000, $500,000; 5¢ |J & J\July11939  |Guaranty Trust Co, N Y 
Pies “Franklin & Clearf—lst M ar___G@.xc* &r ---| 1909 |1,000 &c) 11,000, 4¢ J & D/June 1 1959 Grand Cen Term, N Y 
eferega— ist & et = ext in "87 & '89 (H'dale Br) --c 8| 1867 1,000 000\4% & 6S & J\July '27-Jan '29|Fidelity Trust Co, Phila 
Mo pees Lek 1908 red te Ei etanen tes FP.c* 37| 1889 1,000; 2,800,000 5¢ |\A & O/Apr 11919 Erie RR, ae York 
e Cit 5 fae tern—I1st M $1,000,000 _x 96) 1905 1,000 724,000 5¢ |\M & S/Sept 11925 U S Mtge & Tr Co, N Y 
oplin ce Pb st M gu j’ Ady red 108 ¢ aft % P enol Suan 1,000 650,000 4% eM & N|May 11940 Phil Tr, S Dep & Ins Co 
yocties adel phia) 
s eA T Co ist M mM 5 red redids beg 16 at FP.x ---| 1908 1,000, 500,000; 5¢ |A & OA Fidelity Trust Co, Phila 
ne G River—Joint M $750,000 gold s f_- 15| 1904 1,000 750,000; 5¢ |M & _ SjSept 1 1924 Bankers Trust Co, N Y 
ha & Mich—Stock $10, pw y sctconenpaaes ees) ee=2 100; 9,000,000/See text) Q-M (jJune30'141\%%\J. P. Morgan & Co, N Y 
lst M $15,000 mile g OO fancsaual Ce.xc* 164; 1890 1,000, 2,469,000 4¢ |\A & O/Apr 11990 mtral Trust Co, N Y 
Second mtge $2, 500,000° auth eh gold red par_. Gxc*| -..| 1907 1,000, 2,500,000 5¢ |J & J\July 11927 P Morgan & Co, N ms 
Suagas bonds due $23,000 semi-annually --.-_-_x ---| 1906 1,000 92,000 5 F & A 15/Feb 15 '15-"16 |Sup Sav & Tr 
oO "BRR: oS erat oe ea eet Si dasl See locsadeue 72,750 5 M & N/|May 1 1917 Northern Nat Bk, Toledo 
do g sho aves par Ot, p- 168 1000 Ua. = ---| 1912 1,000 960,000 SOR Re. 2h ee RE TE ca odds 00d So de cer uc ob an 
do $60,000 s-a 42)--Un rey SE eee 1,200,000 S35 Gia _.@” Sige. SED Olle dc ecko ckebaccckwun ceo 
poem, ©. West’ bog Sty ay 5. 08 text_.c* 35; 1905 1,000) 897,000 56¢ J & JiJuly 11955 Scranton (Pa) Trust Co 
iow —See Kan ermin y 
sas City ag D & tt & Mem le M g guar..NB.xc| 162) 1885 1,000; 3,274,000 56g A & O/Oct 11925 Old Colony Trust, Boston 
sas emphis 
Ref M 300.006 arp & PY one: Ba.xc&r| a914) 1901 |1,000 &c 25,941,000 4¢ A & O/Oct 11936 Bankers Trust Co, N Y 
Tonies & aon R ek sents nes ae xc 26) 1882 1,000 390,000 5 F & AjAug 1 1922 Old Colony Tr Co, Boston 
Kansas City Ft Scott & Memphis RR cons MNB.xc* 715| 1888 1,000) 13,736,000 6 M & N/May 1 1928 Bank Trust, NY; & Bost 
Current River RR Ist M $ 3. guar__._NBx 82| 1887 1,000} 1,606,000 5 A & O/Oct 11927 Old Ng ay, eg Co, Boston 
Kans Cy & M Ry & Bdge Ist Mes gsf drawn at 110xc* 3} 1889 1 yo b3.000,000 5¢ \A & O/Oct 11929 Bank Tr ; & Bost 
Kans Cy Mem & Birm gen M $4,500,000 cur..OB.xc| 285) 1894 500 3.323,390 4 M & S§S/Mch 1 1934 do do 
Income non-cumulative___......-------- OB.xc| 285) 1894 500 &c 293,780 5 ws te Mch 1 1934 do do 
do stam fixed interest redeemable text_x| 285) 1894 500 &c| 5,629,500 5 M S|\Mch 1 1934 ym do 
Birm Belt lst M gold red a 103 % guar p & : end_OBx 21| 1902 1,000| 1.000.000 4¢ A & O/Oct 11922 do 
Bquipmeny notes Series last installment -__._.-- oes] SUED l<ccksbes 65,000 4%e3 & J Jan11915 Blair « Co, New oom 
nag Sir a heart ew ne ee ee! “pal te | TR eee) SEE 8 Abe Fekete comp pat 
an y emphis— 8 smx A ¥ g an y coup Ss 
KC & M mtge 2318, 000 p m red 107 % sf-._MSt.xc* 56) 1911 1,000) 496,000 56¢ M & N\May 11961 30 Broad St, New York 
b Includes $359,000 held alive in sinking! funds 





























ORGANIZATION.—Incorporated in Texas on Aug. 10 1911 and i IPNESBORO LA LAKE CITY & JASTERN ERN RR R.—Owns Jonesboro to Bar- 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d M. | field, Ark es Osceola Osceola, ‘Ark., 14.39 m.; Midwa 
bondholders’ ae, bought up practically all of the 2d M. bonds at Luxora 1.4 m.; Midway to Meares 1 ,0.5m : Ross to Wilson, 16.9 

par and int. and recapitalization is pending per plan in V. 92, p. 1310, former Wilson Northern Ry.); . i 40° * miles. Stock, "$600, 000, 
subject to valuation to be fixed by Texas RR. Commission. V. 93, - 1105. onds, $550,000 outstanding, oF of Commerce & Trust Co., Memphis, 
The I. & G. N. Holding Corporation was incorporated in Vir nia in Nov | trustee. In June 1914 it was proposed to issue an additional block of ea 
1911 with $5,500,000 capital stock to be used in the reor, FHI of the | to repair the road; not issued to Oct. 1914. V.98, p. 1844. For 1913-14, 
railroad company in such a way as to preserve the equity o the 3d M. bond- . $285,510; net, $25,525; int., taxes, &c., $82/285; bal.. def., $56. 760. 
holders in case the Texas RR Comm. do not allow a greater valuation than | In 1912- 13, gross, $268,485; net, $75,143. inony R. Lee Wilson. Office, 
= oat ee for the RS e- . one owns the common stock of the railway. | Jonesboro, "Ark .—(V. 94, p. 826; V. 98, p. 1844.) 

ee re) 

The pad required t by plan ($15,340,000) was raised as follows: (a) by sale m ry i ON DEPO’ n> pleted in 1911, Teel bs the Aten Teme 
to bankers of 3-year 5% notes due ‘y 1 1914 (prin. and int. | & Santa Fe, Kansas City Southern, Missourl Kansas & Texas and Missouri 
on wh‘ch was then a: —s by di of $13,750,000 Ist ref. M. & North Arkansas, which jointly own the $40,000 stock and jointly 
— , of which $12,150,000 has deposited by ‘the mor $1 and $1,600,000 | ana several guarantee the bonds, prin. and int. Of the bonds ($750,000 
oy the , rae ‘and (b) by + ap sale to a syndicate of $1,600,000 Ist ref. auth.) 000 sold. Total stock auth., $500.000.—(V. 90 p. 502, oon ) 

. $3,400, 000 pref. stock and $2, ,000 common stock. In case , - WW, 

the pa eh fixed by the Texas RR. Comm. calls for an amount of new ASA WBA BRIDGE & TERMINAL Co. —Owns ‘bridge across the Great 
securities less than the amount called for by the e pian. the reduction will | Kanawha River near Charleston, W. Va., used for railway. street railway 

eect first the amount of new com omen prosk to be given for the old 3d M. | and general traffic. Stock. “$400,000, owned by Ches. & Ohio, which o 
ted after May 9 1911 (V. 92, p. 13 10). crates propery Bon see table an 91, p. 1629. Year 1913-1. 
(ahe yor Ay ane coe minority holders of 34 M. o bonds of om com “ y | gross 7705,; net inc., aor. 551; int. * Sea, $29, 184; bal., def., $1,633 
about who no pate in reorg.o w I N —(See Map Toledo & Ohto Central.) — 
Receivership.—On Aug. 11 1914 James A. Baker of Houston and Cecil’ A. ole ia & mio Gauley PAS & Ohio, 176 miles, less 18 a) — 
Lyon of Sherman, Tex., were cmpolanen receivers at the instance of the of Pomeroy’ t to Gallipolis, and } mile, Athens to Armitage, where Hocking 


tective committee, which endeavored to arrange for an extension of the 3- Vall tracks are used. Also owns branch of 11 miles leased Tol 
5% notes due Aug. 1 1914, both the prin. and the interest then due SOs atid tna otainitom:;/ 
Protective Commitice for Gold Notes. o—aiguenter 2. Meneame. Cieimens v.50 p 451, 485). tn 1800 8 majority of stook ($4°G00:060) was scnuirea 
scniuclin tone teas tee Guareny S ow bo 406, 467. ar al —_ by Tol. & Oblo Cent., which guaranteed the bonds. prin. and int. but in 
deposi : ch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 


STOCK.—New common stock, $6,500,000 (subject to reduction as above 
stated). 30% iis cate i $1 422,000 was issued June30 1913. the re- jointly, $ $3,458,400 of the $4,400,000 minority stock a Mey i ae 


$9 nace $72 spare. less 1 commission 
078,000 being held for exchange for a like amount of conditional oF7 14 a eed 6, 109 5. The a7 Federal Court having on Mch. oA; 

interim certific's, if, as and gf ae, issued , under agreement dated Nov. 7 1911. | 1914 hela’ the joint control to th the Ches. & Ohio and the Lake Shore ill 
The new 5% non-cum. pref. is pref <P: $ & co ond S 4 participate equally — the. stock has been e e Toledo & Ohio Contest as of June 1 1914: 
common in any year after 5% on is reserved for exchange of | Vy. 99, p. 1052;,V ari See V. 52, p. 165, 351. 
a like amt. of the initial issue of 1st ref. sie aie which are deposited under First div., 4%, asa 2 Ss 1911: Dec. es. B. 6 £26 %: 1912, 5% (2% J. & D.) 
the 3-year 5% notes. Upon the liquidation of the notes from time to time | 1913, June, 24% % and 1% “extra: Sept. and Dec.. 14 % quar.; 1914, Mch., 
the — + oa contributed 9 | the ——s = ° be Moy — seme and June, 1%. 
SRT EeS OO NS NOW CUGERY, US GEENARGS, OLUE B, Fer SON. SUSE, LATEST EARNINGS —-(1914 Gross 4,881; net, $220,832 
‘ DIVIDENDS —Virst div. on pref. stock, gt A -1 1913 Jan. 21913. | 2 mos., July 1 to Aug. 31 at aie Gross, ee StRT tH net. $390 533 

%, making 5% for year ending June 30 1913. V. 95. p. REPORT. Year 1913-14, Y. 99, p. 1047, showed: Gross, $3,110,148: 

BONDS.—Of the new Ist ref. M. 30-yr. 5s ($50,000 000 tas $12,150,- | net, $890,358; other income, $ 56,883: in int., taxes. if. $430,793; divi- 
000 have been pledged as security for the ! 5% notes due Aug. 1 1914 and $1,- dends (5 $450,000; su Ay aces 448. Pres., Sheldon.—(V. 9 
goo pee | wa ty cash ‘ee _ Hh twtry: and by it rT a derlying p. 1426, {ao3h¥ V. 98, p. 912, 1537; V. 99, p. 342, ioa?. Boge. 

‘or no see above) ; 000 are reserv refund underlying 
bonds and $24,761,000 are reserved, under restrictions, for additional equip- KANAWHA & WEST VIRGINIA RR.—See issue Feb. 1914. 
ment, additions, extensions and im covements. An agreement has boon KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
made to sell a maximum amount o 1,000,000 of the bonds yearly for 3 | Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo., 
years as required for improvements, Baton ve and cquipmens. Compare | 8 m.; “total, 162 miles. Stock, $1.775 400 Bonds were guar. by the Kar. 


+ Poe In April 1914 $535,000 Ist refdg. oy were issued and in | City Ft. Scott & Mem. (old co.). Apr. 1914 coupons were paid in 
July. 1914 $245,000 for impts. V. 96, p. 653; V. 99, p. 269. The secured ae 1914. Deposits ~A.. yt —f" wie bondholders’ committee. See 
tes through their collateral cover the ventire property at (including under- . Ft. Scott & Memphis Ry. below. - 98, p. 1071, 1459. bag t aa 
bine bonds) about $20,500 per mile. V.94,p. 350. ss fie 30 1914, gross, $381,775; net, $89 Al5. In 1912-13, gross. $402 
In Aug. 1913 $1,000,000 5% equip. bonds ware sold. V. 97, p. 521, 729. net, $111,920; other income, $4,863; int., taxes, &c., $ 
REPORT for year end. June 30 1913 in V. 97.1495. In 1913-14, ef., $87,214.—(V. 98, p. 1459). 
$9,941,373; net, $1,919,794. In 1912-13, , $11,260,565; net, $2,733,- KANSAS CITY FORT SCOTT & MEMPHIS RY: —Operates Kansas 
086; other income, $82, ae: int., $1,261,717; taxes, $340,000; rentals, &c., City, Mo., to Memphis, Tenn., and branches, 916 miles. Also has a 
$889, ay divs. (4%), $136,000; bal.” sur. $187, 518. controlling interest in stock of the Kansas City Memphis & Birm. RR. 
For 2 months ending Ans. 3, 1914, gross, $1,466,283, agst. $1,659,423; owning line fom Memphis, Tenn., to Birmingham, Ala., with branch, 285 
net, $28,100, agst. $366,1 miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
1908-09. 907-08. across Wares. i River at Memphis, 3 miles. Total, 1 ,204 miles 
GC ak adswsecdnawbees $9, onN7 134 a8. 86. 1366 $8, 097,939 36. 922,268 ORGANIZATION .—Incorporated on June 14 190i and Is vested _ 
Se abs Gncccéecesawe 1,899,906 1,517,078 1.499.794 363,560 | the property of the i 2 Kansas City Ft. Scott & Memphis Ratiroad; also 
Directors.—Frank J. Gould (Chairman), New York; R, Lancaster Wil- | controls other mileage. _V. 72. p. 1237. See V. 72. p. 438. 532. 675. 988. 


The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
wares, longs nginas.s, Sraman. Noy renpe; Pec W. Conk, Sap | Ente ine wands of (0Ols pets ane its an 2% on pel ock ast Sate. 
Howard, Houston: Kingdon Gould, New York. Pres., Thos. J. Freeman; ane view of the ap intment of receivers of the St. > San Francisco 


Ist V.-P., . Taylor; 2d V.-P., A. G. Whittington; Sec. & Treas., A. R. a4. Gomnmnaioce TS. Y aia” Thayer, ~maanems Fone Hi . Damon, 50 State 

rade Reston. Secretary; zold Colony Trust C . Boston, and Bankers Trust 

Howard. Sittice. ouston, Tex.—(V. 99, p. 46 , 538, 894.) e yet Al amen ite of tee vent teonen of bende 

INTERNATIONAL RYS. OF CENTRAL AMERICA.—See page 141. of ayy ine apts Tae cl. Conde Mt aa & soem eld ong St. L.& 8. F. 
INTEROCEANIC RY. OF MEXICO, LTD.—See page 141. trust receipts for pref. stock. Dp i V. 98, D. 


STOCK.—Common authorized, $45,000,000; outstanding, $15,000 
JACKSONVILLE TERMINAL RY.—Owns union passenger depots, | all owned by St. Louis & San Francisco RR. The pref. stock ($1 8,000,006 
5 locomotives, &c., at Jacksonville, Fla., including 31 miles of track | par $100) is deposited to escrow, and against it are issued Sant oat 

used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast | cates of the St. L. & San F. RR., the latter having the option to retire ne 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., which own entire | certificates at any time at par. and ‘obligating itself to pay off the whole is- 
stock ($200,000). ‘The Atl. Coast Line, Seab. Air Line and a East Coast | sue in 20 years from date (Oct. 1901), and meanwhile to pay quar. 1% 
each guarantee \% and the South. Ry. and, Ga. So. & Fla. each \% of the int | thereon. See V. 72, p. 1238. 


under the rentals and meet expenses on — A e basis, the Atl. Coast capil 
Line, Seaboard Air Line and Fiprida East Coast i BONDS .—Of the ref. bonds of 1901 ($60,000,000) , $25,941,000 were out- 


. Suaran by en- 2 .970 reserved for excha inst the face 
dorsement the prin. and int. of above bonds.—(V. 71. p. 135.) per eet Be ek bed me bY 030, as well as any bonds 
JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from Ohio- | not used or requ for refunding purposes, will ‘be reserved for issue for 
Penn. State line, on the Lake Shore & Mich. Sou., to Rose Siding, Pa., 103 | additional lines and extensions, at aot bover V $22,500 per a thereof. 


miles; branches, 20 m.; Oo Vee ened Pa., 54 m.; total, 177 miles. As to Seereate. see ee ee ‘ eneve. 5 ae pS at See V. 87, 
A consolidation in 1909, V. 88, p. 506, 1002. “Leased to the Lake Shore p. 414; R 38, 154, view & Ke 1311; . 45; p. 279. 
& Mich. Sou. from April I 1908 for the term of the corporate existence and In e129" the C. Ft. =. Hy. nad erantecd teed the i int. on all 
renewals, rental covering interest on bonds and 5% yearly on $3,000,000 | except $293. iM 6 of the $6, ; 320, 780 Mem. & Spirm. income bonds, be- 
stock (all owned by Lake Shore), payable Shore (Q.-J.). Of the 4s of | ginning Mch. 1 1912, the bonds so gusrantecd being a he to oats at Sy time 
1909 ,000 guaranteed by t hore were issued to retire out- | within 10 years from Sept. 1 1902 at 95 and int. 
standing debts and bonds and remainin ing S18 000,000 reserved for exten’s & Birmi m Belt bonds are guaranteed. principal and interest, jointly | by 
improvements. V. 90, p. 167, 697.—(V. 92, p. 395; V. 93, p. 731.) Kansas City Memphis & Birm. and St. & San Fran. V. 
PR an Sol RR.—Owns Lanesboro, Pa., to Carbondale Pa.. 37 miles EARNINGS—For year ending J yA 30 pls. gro. © $14, a i655: met. 
ouble track; branch, West Hawley, Pa., ng Honesdale, Pa., 8 miles. Leased $3,973, rif 7 ae eae, 


divs. ig) $5008 432, In 1911-12; gross 3 si 3 O04 36 5: 
to reach Carbondale.—(V.87, p. 1479.) 15, aa 96, D. "T5860 V V. 97, p- 1583; V. 98,'p.- 1071, 1459.) 





petuity for $154,940 annum to Erie RR., owner of ($2,095,- 
in "perpetl Used by D Deer 









































Oor, 1914] RAILWAY STOCKS AND BONDS 73 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Mexico & Orient—Stock see text ---- owel Sue $100) Ges ent 100-6 i kk cntbiis Meedasepdsetns oubestdadbabbodddenns 
eS & ld notes $6,000,000 red par------Coié <--| 1614 |....----| 5.500.000" 6s |A& O S0\Apr 30 1916" |---22-22-2--2 cat cet 
—s a pre mae fo 2 .000, We B.C: leaccddeeiuc’ wabectstulendinsseuns ceades cuales 
Kansas Cit 20,00 ae sere? barat acm: ‘puri’ gi20%| 9, 3:000) 1:278:000 ¢ |A &~ O\Apr 11953 ~~~ |Oct 191i coup iast paid 
St Jose unc uffs— cago |Burlin n uincy. 
re city Shrevep & Gulf Term—ist Mred105..z2 --..| 1897 500 150,000 4 F & AjAug 11927 Treas Off, Kan City, Mo 
Kansas City Southern—Common stock $30, 000,000 - | wack ae SOE OO BRN. <n nna lecetoesolinctabhoniiestibataaashbinleckseiboe 
Preferred stock 4% non-cum $21,000,000 wie oeneits mom title 100} 21,000,000/4 in 1914 Q—J (Oct 15 19141%/Checks mailed 
First mortgage $30,000,000 gold._..--.-..- Ba r ---| 1900 {1,000 &c} 30,000,000 3¢ iA & O/Apr 11950 New York Trust Co, N Y 
Ref and impt M $21, 000, 000 g gold red 105- xo* ar. | ---| 1909 {1,000 &c| 16,750,006 5¢ |J & J\Apr 11950 do a9 
Equip Fs ee eer D d ue $62, Pou f sa Toh nee. -Ne oocl ae 1, Hos re yee, Pee ee To Dec 15 1924/Blair & Co, New York 
erm Ry—Stock auth $50, woul aks Lb bie be BEE « odicncaclactuacglcbaviishibehsanishisctaetiaD beeaee 
Kamae Sodio ahele on or aft Jan, 11936 at 105 & int 22-| 1910 |1,060“&e| 33/094/000| "4 e J" &5|an 11960" N'Y Boston & Chicago 
cours sterling notes £1,000,000 red 101__-_1C.c ---| 1913 | £100, &c| £1,000,000 5 J & JiJuly 15 1916 L~ son & Co, London 
K C Belt Ist M ($534,000 guar KCFS&M) -_BB. Sol 10} 1886 1, 2,500,000 6 J & J\Julyl 1246 ce 50 State St, Bost 
penens City Viaduct & ‘Term—ist M gs f (text) o* ar ---| 1905 id 3,302,000 4% \J & J\Sept11934 See text 
& Colorado P Pacific—See Missouri Pacific Ry -| 
= % * oo R— lst tg guar (see text) ___.G.xc &r enol ae £100} £1,231,000 4%e\J & JI\Jan 11961 Morgan, Grenfell &Co,Lon 
Keokuk & Des Moines—Prefe a Sa page 100| $1.524,600|See text|See text/Apr 11914 3%|Office, 14 Wall St., N Y 
First mortgage interest guaranteed C RI & oe, 162) 1878 100 &c| 2,750,000 A & O/|Oct 1 1923 First Nat Bank, N Y 
Keokuk & Hamilton Bridge—First_mortgage---.- zc} ...| 1869 1, 1,000,000/See text..A & O/jApr 1 1899 55 William St, As earned 
Kewaunee Green Bay & Western—First mtge_-_-_F. xc 37| 1891 1, 408.000 5 J & D/iJune 1 1921 Office, 40 Wall St, N Y 
ee 
KANSAS CITY & MEMPHIS RY. —Rogers to Siloam Springs, Ark., 30 OFFICERS.—President, Edward Dickinson, Kansas City, Mo.; Treas. 


} = B ye to Monte Ne, 6 m.; total, 36 miles. Projected to extend 

Rogers Ark., to Memphis, Tenn. ., 294 miles. Incorp. in Arkansas 
co. 17 1910 and. absorbed the Ark. Okla. & West. RR. and Monte Ne Ry. 
in April 1911. - 92, p. 881, 1109; V. 94, p. 207. 

Trackage ent over St. ‘Louis & San Francisco to Fayetteville has 
been extend eo Fane} 1915. V.99, p. 608, 969. 

In Jul 1914 E. Felker and O. ©. Lisman of Rogers, Ark., and R.E. 
Bright of Little Rock, were appointed receviers, the int. on $300, 000 bonds 
one 000. 1 $014 14 being in det default and there being a floating debt of about 

/ ° 99, p 
for Ark. Okla. S West. 1st 6s.—Francis X. 
Byron A. Milner. ye AP Bey Estate Trust Co., P 
Nearly all the bonds deposited. V.99, p. 467, 816. 


SECU RITIES.—Stock aiid $6,000,000 at $15,000 per mile, held 
in voting trust, one trustee to be nominated by co., one by Kansas City Sou 
and one by F. J. Lisman & Co.; par $100. The 50-yr. gold 5s ($6,000, 000 
authorized issue) are issuable at $18,000 per mile, of which $15. 000 for 
construction and equipment and $3, 060 reserved for betterments when the 
earnings during one fiscal year have equaled 150% of me interest on the 
outstanding bonds. Of the bonds $300,000 are reserv to retire the 
$300,000 Ark. Okla. & West. 6s (V. 86, p. 497). jt Apa 1911 $540,000 
Series A bonds were sold to F. J. Lisman & Co. New York against the 
36 miles owned and the 20 miles under eonstrietion to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the compens s 20% of the gross revenue received 
on business interchanged; Series ‘“‘A’’ bonds will also cover the line between 
Fayetteville and Huntsville, if built within 5 years. Cumulative sinking 
fund of % of 1% commences with 1916. V. 92° p. 881, 1109. Equipment 
trusts are in default. V. 99, p. 538. 


EARNINGS.—Year ending June 30 1913, gross, $68 
other income, $4,500; 20% of K. C. South thern gross earnings, $15.72 
taxes. &c.. $45.640; aan ee sur... Th .336. 

Pres. sa eee 


uinn, Chairman; 
a., depositary. 


809; net, ae: 755; 
; int., 


and Gen. M eo. V.-Ps., J. W. Walker and A. L 
Williams; Sec. and wv Felker: Asst. Sec., William Goodman, 
Office, Rogers, Ark.; N. - ™ fm IS, 30 Broad St.—(V 99, p. 816, 969.) 


(THE) KANSAS CITY MEXICO & ORIENT RR.—Road nediones- 
—The road when cempleted wil! extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., “to Del Rio, 
Mex., 160 miles, connectin there, as well as at Chihuahua. Mex., pa ol 
Mexican lines for Mexico City. In oper. June 30 1913, 962.72 miles, viz 
Owned (incl. K.C. M. & O. Ry. of Texas, 477 m., Securities Owned), Miles. 
Wichita, Kan., to Alpine, Tex. (exce trackage et. Louls & San 


t 
Francisco RR., Foley to Ewing, O Okla. 13.78 miles ...-.-..---- 736.52 
Marquez, Mex., ON ht es TARE ES AE AD 86.7 
Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, 
I i eS ote ee on seeecknen a 138.5) 


Mochis, ex, Oy ey I, et. ccandadeesenbouses 


ORGANIZATION .—Incorporated in Kansas 7 July 7 1914 as pt 
to the sae § of the same name foreclosed per plan V. 98, p. 1244, 1845. 
V. 99, p. 119; V. 98, p. 1920. 


Committees for Securities of Old (Foreclosed) Properties. 


Committee for 1st M. 50-Year 4s.—Lord asenage (Chairman); Harry 
Hoffman, 3 A 8t., Sec.; Columbia Trust Co., N.Y., and Glyn, 
Mills, Currie & London, ys yy Of the $21,409,000 -) the 
hands “ " e publ $19,545,000 had ah d ited in June 1914. V. 94, 
p. 767, V. 97 , p. 443; V. 98, 63, jt. I A 

BALE for Construction Co. Stocknolders. wee hn W. Platten, Chairman; 
Sec., Calvert we U.S. ine. & Tr. , and Ae Mills, Currie 
& Go., London. taries. V. 94, D. 767, Nos7 1383; V p. 716. 

Sectirities.—In “sty 1914 Geaiealine Sean given to issue $20 000" "00 stock 
(limit of issue, $45,000 ) and ,000 2-year 6% gold ‘notes, secured 
by $31 ,000,000 new bonds entitled to interest, non-cumulative only if 
earned, for first 5 years. V. 99, p. 196. 748. 

The aforesaid, note issue replaces the temporary issue of $6,000 O00? 


2-year _— 5,500,000 sold) announced in PO AprIl 1914 (V. 98, 1244, 


1845) otty it was stated, would provide for preferential eecounts: 
The i oportion of the sale price attributable to the non-depositing 
bondhol &c., and provide for improvements. The trustees exes 


& Securities Ins. Corp. ., Ltd., London, and the Col. -Knick. Tr..Co., xe 
will retain the amount required to meet the 2 years’ interest on the REN, 

In Sept. 1914 it was decided to apply for authority to issue $1,458,000 
bonds on the line between Alpine, Tex., to Girvin on a valuation of $16,000 

per mile, construction to as soon as possible. V. 99, p. 894. 

PeWhen the receivership is terminated, the committee will present a re- 
—— pee & to ay bondholders, but it is not proposed at present to 
reo can Properties. Out of the first moneys receivable un- 
der any, A Ray cient will be retained to re-pay the present note 

Noteholders will be given a ad ag aw | right to an allotment of 

any “prior lien bonds contemplated and to tender their notes in payment 
of any p rivileges and assessments under the plan 

Provision will be made for the completion of the line from Wichita to 
Kansas City, 207.99 miles, of which 54 have been granted. 


EARNINGS.—The gross earnings in the United States for the year ended 
June 30 1913 for the line, which was operated in disjointed sections by re- 


ceivers, were $1,898, 
Estimate by Experts | Kendrick and yg ‘or Line Kansas ag to Al 
Year. 4th Yea 5th 


yy 

Year. 2d Yea 
Gross carnings...86, 370. 000 $5,800 ‘000 $6, 236. 000 682, 000 $7, 217.0 000 
Net earnings.... 1,290,000 1,450,000 600 ,000 £6 O38 000 1,880,000 


BONDS _—See V. 78, D. 103: V. 81, p. ‘Mi V. 87, p. 37, 508; V. 91, 


p. 38, 94, 1025; V. 94, p. 350 

In 1910-11 A +4 average miles ,848,479; total net in- 
come ,362; joint facilitie int. uip.trusts, 
gone $47,241: taney 86 ea: int fates 1.4081 ion eau. 





Wm. Lee Karnes; Auditor, Neal 8. Do Office, 10th St. and Baltimore, 


ran. 
aves Kansas City.—(V. 98, p. 1767, 1845, 1920; V. 99, p. 196, 538, 748, 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with ail the other lines entering 
Kansas City, ‘an., and Kansas Cit ai main line (double track) about 
8 miles; uncompleted in 1912. V. 75, - 76, p. 331; V. 80, p. 871. 

Bondholders rrr committee Picnn Ww: Platten, Chairman: Calvert 
Brewer, Sec.; -M & Trust Co., deposi y-) . 95, p. 420, 480, 
968. In Nov. 1912 appli ied to issue receiver's cert v: 95, p. 1472. 


pty AU SHREVEPO T& CULT J MINAL CO.—Owns union 


depot at ve » inclu ing 1.16 miles yard and terminal track 
Stock, $150,000, t) FEF Kansas City Southern Ry. Bonds, Pioneer 
Trus Kansas City, LA, Year ending June 30 1914, gross, $30,355; 


t Co.. 
net, $s. 257; int. & tax., $7,133; bal., sur., $1,124. Office, Kan. City, Mo. 

KANSAS CITY SOUTHERN RY. Gee Map.)—Operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
7 m., to deep water on Gulf of Mexico, with branches and extensive ter- 
minais used by various roads entering Kansas City. Total mileage 827, viz.: 

Lines Owned— Mitles.| Lines Owned— Mtiles. 
Kansas City, Mo., to Belt Junc._. 12|/Branches to Fort Smith, De 
Grand View, Mo. + to Port Ar- a Sarees 

thur, T 765 Trackage_-To Grand View, Mo_. 11 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, o TS lea 9 se arately:, also con- 
trois K. C. Shreve. & Gulf Terminal Co. 

ORGANIZATION .—A reorganization of | Kan. 0 Pitts. & Guilt RB. fore- 
elosed in 1900 per v. Bis in V. 69, , One 1062. «ae P- 1356; V. 74, D. 94, 
Vv. B Jot 1 2: Raed za io Oe: Y . $8. D. 37 
1909, 


- and he .”” bonds 
S81 » 1138, nbs. 1487; V. 89. p Ter; V. ms, at 


90, p. 
$90. 461. $5: sls on veal Suburban 
notes 
DIVIDENDS. 


paid Jul 
if 9: o. Oen 1, Sealand 
OATEST EARNINGS. 1914 74; net, $992,960 





3 mos., July 1 to Sept. 30. \1913_-.__- nom 2.680. 849; net, 995,582 
REPORT for 1913-14 at length was in £3, ry Pp. 903 061. 
= 1911-12 
Total Sls s inn nted ones $10,993 454 $10,706,309 9.972.459 
Oo ee ee 6,910,321 »747 ,157 ,332,839 
Oe CR. 2. babi as ca cedsiscs ccs d il 9: 152 0, 
Total net income................-. 4,257,496 4.127.134  3'089/192 
GE ide See at cnaagddcakagacd 7,857 "465,339 410,369 
Interest on bonds, &c___._-.._---_- 1,765,743 1,708,928 1,544,851 
OS See eee ae eae 198 ,447 306.661 48 ,022 
Dividend on pref. stock (4%)------ 840, 840,000 40, 
Balance, eurplus................ en gga art 206 $45,950 
DIRECTORS.—Chairman, F, A. Edson, Kansas 


Gry Mo.,; seer Sielcken, i A, Blais wet ay me Andrew J. Miller, 
G. Street, W. H. Williams, Arthur Turnbull, Samuel McRoberts, B. $- 
) MS. and RE R. Bacon of New York; John J. Mitchell of Chicago; Ss. W. 


Fordyce of St. Louis; Edward F. Swinne Kansas City, Mo Secretary 

G. C. Hand. Office, 25 Broad St., .—(V. 99 99. p 120, 963, 981. ) 
eaetnas CITY TERMINAL RY. wa buil 

to be ¢ poe . 2 ae nals at Kansas Citys i Mo. ~ = approaches, 

o be con e v3 roprietary cos os . 

& Santa Fe, Chic. M t R's. Paul, Chic. & Alton, st. fone é Ban hag tg 


Union Pacific, Wabash, Chic. Burl.’ & Quincy, Mo. Pac., Missouri oa ena 


Tex., Kan. City Southern ond, Chic. Gt. Western, which will pay equall 
any excess of fixed c a eek. 1671. Total to be about 188 miles 
of main and industrial all railroad local freight stations, passenger 
freight and switching yards, he and au Pigs V: 80 station, the ‘last-named 
opened Nov. 1 1914. - 89, Bs 666, 163 »?" 627, 698; V - 91, 


DTaSe: v.96. D. 136, ¥. 98 4 Vera 
ie psarved totetine 
408 000 for additions and teprovetents v.00. 


i V.92,p. 395; V.93, p. 164; V. 96, p. “135, “302 


‘_ 8D. 1913 £1 ,000, 000 3-year 5% notes were sold, secured by deposit 
O00 Ol lst 4s, redeemable as a whole or . blocks of aot on thee 
£200,000 on any . date at =, ~~ _ = 


Pres., Herbert H. Adams; vi Rirens., ‘we winn 
Wz p ae, Ve ide, Isis Ve Ripley: ' w. Cutaney. 


KANSAS CITY VIADUCT & TERMINA wns 
eres os an are renivey and highway vi ‘AL, RY.—Company o 6th Su 
City, Mo., to Minnesota — = ss a ap A Kan., 
with branch’ viaduct to interl railroad and acturing districts. 
Wake cetaaiuoe commlates 1907, 1.6 miles. V.82,p. me i60. Vv. $4. p. 271,931. 
STOCK.—Stock outstanding, $3,447,700 (par $100).—(V. 94, p. 416.) 


BONDS .—Standard Tr. Co., N. Y., and Fidelity Tr. Co., Kansas 
trustees. vo, 3 ag A 4 Jan. 1911 coupons funded into ‘cumulative AL 
ay OS Ae Poli 75% of th 

—In Jan. over of the Ist 4 
bende A, Tt been deposiged en a Pypyittee Chi ichard C. ‘Stary ot Boston, 
: Trust -o -» depositary) . 
96, p. 285; Vv. 06.. LAL , oes Say 

EARNINGS or 

oo mr os ‘itt 


June 30 1910, a ypeee, $75,454; net, $ 
see 00 i Sager 

ome ard tow.“ 93, p. 1599; V.94, p. 416; V. 96, p. 285, 1172) 
NT & INDIANA TERMINAL RR.—Owns 2-track steel 
bridge Ohio R t Louisville and 16.44 miles main track and 


y: taxes, $9,374; sun 
Re 


over 
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74 RAILWAY STOCKS AND BONDS [Vou. xcrx. 
RAILROAD COMPANIES. Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value % Payable | and Maturity | Dividends are Payable 
Knox vil é Fesnbroke: apbroke Fires ae mortgage | ESS 107%| 1913 1,000; 1,075 4 J & J\Jan 11963 Owned by Can Pac Ry 
nox ville 
se & S irate M re 0S 360 red 105 _..z 41} 1904 1,000 5¢ |A & O/|Oct 11944 La Crosse, 
on R —Stk auth $12 gu 4% div ean] sete |wocasses 4 Q—J (Oct 11914 1%|Del Lack & \ RR 
e Erie nee Marquette RR. 
Lake Erie & Piitsbure Stock rental guaranty ---.-. ro oe RR ES SS PT ee ee eee aE TS 
m $15,000. gold guar___._..- Sze" at° 28/ 1911 {1,000 &c 4K% ed D/|June 1 1961 New York 
€ tern—Common stock $20,000 p rf er RE RRR, ER Tne ain een tain PIE ane nent een ep eI 
stock 6% (net > 5 yo 000 per ae. Eee 100 See text/J & J)Jan15 1908 1%/\Office, Gr CentTer, N Y 
10, banat $8. 45) g--Ce.xc*} 710 7 1,000 5¢ |S & Jian 1 1937 Chase National Bk, N Y 
2a Ne — 625.00 600, 0 ($5.0 § obo 20 p m) gCe.xc*} 710) 1891 1,000 5 g J & J\July 11941 do do 
Lake Snore er als "anh sevesl ~ dette 100 18in1914\J & J\July 29 '14, 6%'/Grand Cent Term, N Y 
- Guaranteed ioe - 4 sk (ichigan S South & Nor Ind) ae Ee 100 18in1914;)F & AjAug. 1 '14, 6%) 
- First ® mertgegs one 9-006 000 ee nal Us.xc*&r| 826) 1897 {1,000 &c 3%eJ3 & D\Junei 1997 
. Bonds (secured b y M) D $80, goid---G:xc*&r| _--| 1903 |11000 &c 4g |M & S\Sept 1 1928 
- do 000 “gold. Gxe* &r ---| 1906 {1,000 &c 4¢ M & N/|May 11931 
Kalamazoo & White vies ie first M assum__.Un.xc 37| 1890 1,000 5 5 & JI 11 
One-year notes (interest discounted in advance-- ae | tN ab None None |May 151915 
do do do do * do a 1,000 We Jivce stds Sept 51915 
. Guaranteed Securtties— 
- Battle Cr & Stur lst M gold guar p & 1 (see M Cent) 41; 1889 1,000 3e J & D/\Dec 3 1993 
- Sturgis Goshen & St Louis Ist M gold p & 1 guar__z 29) 1889 1,000 8¢ 79 & D 
- Kalamazoo Amene & Gr Rapids stock rental ener | pees 100 6 A & OOct lois 
- First mortgage RR Re Un 1888 1,000 5 J & dJiJuly 1 1938 
- Erie & Kalamazoo (leased) stock Toledo to Poimyve SO diene 50 10 F & Aj\Aug 1914, 5%/Lincoln Nat Bank, N Y 
- Jamestown Rye & ain a stk rental guar__ PG, | gee 100 5 Q—J (Oct ‘14, 1% %\Grand Cent Term, N Y 
- 1st M $25,000,000 auth guar_._..___- G.xc*&r*} ___| 1909 |1,000 &c 4¢ \J\ & D\June1 1959 do do 
- Cleveland Short Line By stot rental es 10 7817 |1 90 _o rn & S reo , 1934 conngaccce Sorsnor yas 4 
First m peortanee guaranteed--_-...- xc aa ,000 r o o and Lon 
. ines gl & Pittsburgh stock rental ee 28 iaii |1 100 , . —-<=°% scoswreaas yee PI Sea 
rtgage guaranteed_....._...... Gxc* ene 000 &c UMC LIVOL = fo wnwn ween enn ncccencce 
Lake she ‘Shore ‘System— Mahoning Coal RR—Stock..._ ce) dees 50 See text.|F & A/Aug 1 '14 10%\Grand Cent Term, N Y 
eI es tad on dae onthe data ents ., oe 50 5 J & dJ\July1'142%%)\Union Trust Co, N Y 
First {My Young Hyh guar p & i (end) --Un.zc| 68) 1884 1,000 5 |S & J\dJuly 11934 do do 
Lake Su lst M $1.4 400, r red 101_xc* 24] 1911 100 &c 6¢ iF & A|Feb '15-Feb '31Cit Sav & Tr Co, Cleve 
Lake T: rCo—IistMg $500, 000 8 f beg 1905 16} 1901 1,000 5¢ |A & O|Oct 11931 Merc Trust Co, San Fran 
Lan Manifacturers—ist M serial interest rental__ 8} 1905 1,000 56¢ WJ & JiJuly 1 1915-30 Union Trust Co, Detroit 
Laramie Hahn's Peak & Pacific Ry—See Colorado |Wyom > Eastern 
Las Vegas & Ton—Bullf & i al Ist M g gu...._FP éent 2 1,000 6g |J & JI\Jan 11922 Fidelity Trust Co, Phila 
2d M (held by Tas Vegas & 3 Rx alvecntichakeaiee Min) didaee, Leeieeaeed satiate | en, EER Sree EE Bit Ae area 
a New York Central holds $45.28 9.200 of this 











43.71 miles tracks and sidings in and about Louisville. Sou. Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
bay new lease for 99 years from June 1 1910 pay monthly, in in proportion 
cars handled, any deficit in operations, gonna ax interest 
Bonds. £2,000,000 auth. issue, of which £1,2 ae, by the three 
proprietary cos., were issued to retire - 40 $3. 136° boos old = and fos xu 
construction; remainder reserved for fu 
p. 589, 214, 38; V. 92, p. 261, 1032; V. 93.5 Dp. 469; V. 95, . 103. °° 
EARNINGS.—For year ending June 30 p 1914. gross, $362,917; oe. ex 
and taxes mv, es: interest 69, gis: ts charged tenants se 
Pres., H. Atlanta, Ga.; C. _R. Arnold, Louisville: Proce 
H.D: A "95, D. 1403; V: or D. 521.) 
KEOKUK & DES MOINES BY Gunes from Keokuk, Ia., 
setae. a., 162 miles. Leased for 45 years from Oct. 1 1878 to the Ghicnee 
Rock Island & Pacific Ry. The lessee pays 25% of the gross earnings but 
guarantees the int. (not the principal) on the bonds. Stock is $1,524,600 
pe. and $2,600,400 com. (per. § $100). a majority of which is held by the 
Pref. entitled to share wi > common stock in any excess over 8%. 
Suit over lease. V . 99, p. 49, p.609, 9 


DIvs.— } 2 "01. '02. ’03. 4 ag 07. "08. '09. '10 to 12. °13. 1914. 
On Fanart % 1 1 2 1% None lk 1 2s y'ly 3% Apr,3% 

tal: In 1912-13, $187,074; J021- 12, $176,993; 1910-11, $179,565: 
190010" $173,709; 1908-09, $154 —(V. 99, Dp. 49, 609, 969.) 


KEOKUK & HAMILTON BRIDGE, CO.—Owns bridge across Mississipp 
River at Keokuk, Ia., for railroads and foot-passengers. The peesens user 
are the Toledo Peoria & Western and the Wabash. 
Regarding yoy + see V. S caiiieur te has » Pee * -D- 821. Stock, it .J00,000 
par,$100. The bon 1 ds, carrying 
of each, on opiate fer aan man Brahe p31 ts were made from time tot 
as income allo , the secon coupon No. 52, due Ap. il 1895, being 
paid in Dec. 1912. Early in 7018 Yall the $40 eg were canceled aa 
new ey coupons of $15 yA. —— attached, which are also to be 
taken up } permis. New nm No. 1 was wae paid in April 1913. 
$e 2 85; t 1913: 3 Jan. 1914, No! ".. Aug. 1914. In ny | 1914 th 
Keokuk & Hamilton Bondholders’ Co. was incorp. in Dela. wi th $1,000,000 
stock with a view to axing over the property. See plan, call pending, in 
Oct. 1914, V. 99, p. 

RARMINGS 8. vear ending June 30 1914, gross, 73 yet net, $33,937; 
interest, $3' taxes, gy In iia 3, le Be $30,489; 
prety Th O3o5 Boe Rane Withie re Gilman; 
55 William 8t., Wee vor OS» 818; V. $9, ry 150) 

KINGSTON & PEMBROKE RY.—Owns from Kingston. Ont., Can., to 

abn paaetiee Pacific, 104 miles; branches, 9 miles. Leased for 999 
1 1913 to the Canadian Pacific, which owned on June 30 
Toi4, ie 7303! 0.350 pref, and $1,970,900 common stock and the $1,075,000 
tM. bonds Ss, 635, 1221. a 4 1912, gross, $233,333; net. 
; int., taxes, &c., $28,097; , $16,846.—(V. 94, D. 


Vv. Vie 76. 
BB dis, & SOUTHEASTERN ay. —Owns La Crosse and Southeast- 
ok Sot ‘to to Viroqua, Wis., 40.81 miles; trackage La Crosse and S. E. Jct. to 


ilwaukee, trustee. V. 80, 2 be en 
$1043 ,243; net, $24,537; taxes & int, Ss 317; bal., def., 4 oteo. 
hn H: McMillan, Minneapolis V.-P.,A.8.C reen Ba 
Wis.; Sec. & Treas., Jas. B. Ta Van _ BE sits’ Minn.; a ym Bay’ 
Lennon, La Crosse, Wis. Office, 300% Main St., La Crosse, Wis 
(V. 80, p. 222.) 

LACKAWANNA RR, OF NEW JERSEY,—(See D. L. & W. Map.)— 
Owns from Hopatcong, N. J.; to a point near Portland, Pa., 27.44 miles, 
stock Re, 1911, D. & W.le ma koe road for a guaranty ‘of 4% = the 

stock. . 93, p. 1324, 980: - 656; V. 90, p. 557; V. - 558; 

86, Y sas: Stock H... BAD 3 0.750.000, was distributed : + Dec. 

1k Ry a dividend to the D.L.& W. stockholders. —(V. 93, p. 1786.) 


ot KE ERIE & PITTSBURGH RY.—Under construction from Lorain 

to Youngstown, 91 miles, with 29-mile branch to Cleveland; total 126 
a Of this about 27.79 m. between Marcy, at a connection with Cleve- 
land Short “— Ry. and Brady Jct. on Degteytyanss RR., was opened in 
98, p. 1241. Jointly owned by L. & M. 8. and Penn- 
syivania Co., ye lease the road, rental pivots for interest and 5% 

aoe Stock auth., $6,000,000, as increased in May oy AE, cusstandta 
$4 .300,000. Of the bonds ($15, 000,000 auth. issue), the first $5, 

are to be 4 Ks, remaining 5s, $4:300.000 (which are guaranteed ‘otnty) 
having been issued to pay for construction, pyr all owned Dec. 31 Loe by 
Lake Shore and Pennsylvania cos. V. 92, p.1 1636; V.95, p. 

LAKE ERIE & WESTERN RR.—ROAD. —Owns Bee edgy O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City. 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 128 mi es; total owned, 710 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 33 miles; total operated, 905 mil es. 

HISTORY, &C.—See V. 50, p. 590; V.85,p.600. Lake Shore & in. 
South. owns $5,940,000 com. and $5,930,000 aref. stock. V. 71, p. 1269. 

DIVIDENDS.— 99. "00. °01-"03. "04. '05. ’06. '07. '08. to "1 
On preferred......... %} 0 2 4yearly 3 ae 2 none ° 

BONDS .—Guarantees $2,500,000 5s Northern Ohio, which see. 


oe a yy Oy mos., {334 sear es Gross, $3,579,821; net, $810,773 
Jan. 1 to Aug. 31. GE Gross, 3,918,789; “¢" 709 667 


ANNUAL ane’ ig lets year 1913 was in V. %, Ke 
1912 
wet i revenue $5,934,643 $5,839,630)| Int. on — 750 $543, 750 


income... 944.819 1,254, '434| Other interest. ___ 95.324 98, ris 
entals...... 133,194 131.215|Add'ns & bet’ =, Pl panes 209 ,4 
a, xc. 388,612 268 ,.251|B agree who seat 216,061 3'239 


—V. 94, p. 826, 1049; V. 96, p. 790, 940; V. 98, p. iovt 1308.) 





LAKE SHORE & MICHIGAN SOUTHERN RY. .— (See Maps New York 
Ceniral.)—Buffalo to Chicago wee Sepeees. & 550 miles. Has double tresk. 





Road owned directly. (*see this Co.). Mtles 
Buffalo to Chicago ........--- 515 Jamestown F a & Cleart’d*® 123 
Sundry branches...........-.. 334 enemas Oe SP res 

Entire stock owned. Erie & A. A. (26 miles) .. Text 
Detroit & Chicago. ........... 25/| Detroit Hillsdale & S W.....-.- 
Detroit Monroe & Toledo_-_..-. 51| Fort Wayne & Jackson....... °98 
Kalamazoo & White Pigeon... 37/ Detroit Toledo é Milwaukee... 47 
Northern Central Michigan.... 61) Battle Creek & Sturgis.......-. 7 
Sturgis G & St Louls........-. 29| Cleveland Short Line__....-.. *20 
Elkhart & Western.._........ 12| Lake Erie Alliance & Wheeling. SS 
Kalamazoo A. & G. R.......- 58| Erie & Kalamazoo RR......-.-. 22 

PREY eoccuvtendsoeindes 190 

Grand total oper. 9"; 1 1914, fot which owned, 1,108 miles) ____-_- 1,853 

Also controls N. ase. Louis RR. and operates Dunkirk Alle- 


eer y Valley & Piitsbi v.78. 0 . 663. 
entire stock a. Indians & So. RR., which see. 


ORGANIZATION, &c.—A consolidation on Aug. 16 see. In 1800-80 
289,200 of the capital stock was purchased by the N C. 
te which gave in eagnence i. 2 4% sense. at me rate of $200 4 ta 


for $100 te Over 75% of the holders 
of Los msented to consolidation 


with that Co. and other Bk. Peng | name T “The ee York Cen- 
tral RR. Co.;’" the stockholders of that Co. on + a 24 1914, e Sppeoved oe the 
same and those of the Lake Shore on bee P 
arranged to purchase at AE the ($4, +06 000 1 AW ae — 
stock, at a price —_ Tangy gH $500 per share; 
an receive va stock of consolida 
Ne od ES pe iiBhe Ws Dt dd4. 1544, 1303 1694, 1608, 
V. 99, p. 270, 343, 467, 538, ‘748, 1130, “1214. 
New York Chicago & St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore re owning -240,000 of its common, 
6,275,000 of its second preferred and $2,503, of its first preferred stock. 
2 company also controls and tenees the Mahoning Coal RR. (see Lake 
ore “System” below) and owns (besides entire stock of propri 5,800 
S12, 4,094, 50 pieourg® & Lake Erie stock; $30,207,700 of the $47 
leve. Cin. Ch icago & St. souls common stock; also $5,940,000 o: 
1,840,000 ee ag? 5,930,000 of the $11,840,000 ~— Exie’ & 
boseern preferred. . 1269: V . 870; V. 82, P74 
In March 1910 ky ‘the RA ps ‘the Toledo & Ohio Central (441 
miles) which had been held in the interest of the Hocking vale 3 and ° 
all the bonds and stock of Zanesville & Western (89 miles). V. 90. p. 
849 977, 1045; V.91, p. 1095. The lower Court having on March 14 isid 
held the joint control of the Kanawha & en Ry. by the Ches. & Ohio 
d Lake Shore & Mich. Southern by ownership of $8,058 400 of its 
,000 oe to be illegal, the Toledo. & Ohio Central a has agreed to 
jes the $4,029,200 stock owned by the Ches. & Ohio . = par, as of 
une 4 1914, with int. from that date, $2,000,000 to y t= a cash and re- 
der in Toledo & oe. Central secured , ae due o Sevs- 1. 915, 
om pos Lake Shore & Mich. So. Ry 20 Paes p. 912, 1539. 
Also owned Jan. 1 1913 half of the ‘$60. 665, Resdin — stock oH 4d 
by the Pee tee interests, viz.: $6,065, first pref.. $14, 
285,000 000 2d pref. and $10 | daggers 500 om. the other half held by Balt. & ‘Ohio. 
Lake Shore & Mich. Sou. and Pittsb. & Lake Erie owned Dec. 31 "13, re- 
spectively, $1,505,600 and $1 505.800. stock of Pittsburgh Mck. & Yough 


DIVIDENDS.— » p> 04. "05. °06. tS "08. '09. °10 to'l4. 
we %e -2------- 7 yearly 8 8 8 14 12 18 yr'ly. 


ONDS.-—For $50,000,000 M. of 1897, se abetzact,¥, 64, . 1182, and 
EIA Op ar 1264: V. 7 p. 2035. 


are now secured b Y mortenge, iy "7, & 1747 
2035; V. 78. 48: V -80, p. 1912; ' V. 98, p 25-year 4° 4% nds of 
ue are 
771; V.98,p.1 bt yy 311.600 cilgage. V8. Praitin 4 & a2 
d4% bonds, &c. ee that 


In May 1914 sold in ra. end Paris about $20,000,000 one-year notes 
for refun notes and improvements. V. 98, p 1459. In Sept. 1914 is- 
nen AS one-year notes, to retire those dated Sept. 6 1913. V. 99, 
- rooney with yj other roads covenants to ~, $75,000, 000, N. Y. Central 

car trusts of 1907, do}9. 1912 and 1913, the prapeny ‘s share aggre- 
gating Dec. 31 1913 $18,684 532. V. 85, p. 1492; V 168, 801.4 
88, p. 761; V. 90, p . 1677. 

GUARANTIES. Additional uaranties not shown above, see Chicago 

Indiana & Southern, Detroit Hilisdale & S. W. and Ft. Wayne & Jackson. 





BeRnines—¢ mos., {1914 ated Gross, $34,373,057; net, $8,852,249 
Jan. 1 to Aug. 31. a Gross, 40,065,723; net, 11,983,341 

ANNUAL REPORT for 1913 at wnat wee in V. "iis. 1066 

Year ending Dec. 31— 1911. 
ad 0 a ie innnsensaate 013 353 1,775 
Tocatine teens talkie Gana... A 4.286 B16 $45.260.997 

t i ciicictien 

Other ng incon m0 spe emma 10473°212 10°348°776 10°284,588 
Gross corporate income...........- $23,954,488 $27,442,055 $24,496,693 
Rentals of leased lines. ............ $2,904,413 1,082 
Interest on bonds, &c.............. 7,600,598 7.227.617 7,131 769 
Other rents and miscellaneous----.--. 961,137 066. 81 ; oe 
Dividends on guaranteed stock -..... 96,030 96.03 
Divs. on common stoek (18%)-.---- 8,903,970 8,903, 970 8, 903: $90 





eh CE oa ncabhi teow $3,488,340 $7,584,384 $5.269,365 
—(V. 98, D. ioe 1767; V. 99, p. 342, 674, 748, 816, 1052, 1130.) 

LAKE SHORE SYSTEM— MAHONING | COAL RR.—Owns from Youngs- 
town to Andover. O.. and branches, 71 miles. In Dec. 1907 purchased a 


one-half interest in the Lake Erie & Bestern RR. in Youngstown, ée 


























75 


THROUGH ROUTB 
NEW YORK TO CHICAGO 

















RAILWAY STOCKS AND BONDS 


LEHIGH VALLEY 
RAILROAD 


OctT., 1914.] 






























































76 RAILWAY STOCKS AND BONDS [Vou. xerx. 
NIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For eaten tee arene on first page} Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
erm e—Ist M gs f.Cex 3} 1893 $1,000, $600,000 56¢ J & JI 1923 Central Trust Co, N Y 
Lehigh & Hudson ral RY, es fa $1'340.000." etetne< baal eae 100 1,340,000\See text|See text) Dec 20 1913 4%| Warwick, N Y 
Second mortgage g0ld o-oo on oon nna 1887 1,000 164,000; 5¢ J & J\July 11917 Irv Nat Bk, N Y, and Ist 
Leh & Hud Riv gen M $3,000,000 g (see text)Ce. xe* 94) 1890 1,000} 2,587,000 56¢ WJ & JiJuly 119 Nat Bk, Warwick, N Y 
eae penn $400,000 red 105 since Nov 1911 _____ ---| 1907 1,000 of 4 M & NiJuly 1 19 2 rving Nat Exch Bk, N Y 
Equip trust certs a Hy due $40, 900 Ay ae " peP.xe ---| 1906 1,000 80,000 4% ¢eJ & D)Decl1'14’'16 Philadelphia 
Lebigh & New England —it M 1,000,000 _..FPx| All | 1895 1,000) 1,000,000 5¢ WJ & JiJuly 11945 437 Chestnut St, fun 
Northampton Ist M g called 1b5 Jan im 1915 ale Sa ae 1902 1,000 ¥ 5¢ J & JiJan 11915 do 
Lehigh & Delaware Ist M called 105 Jan 1 1915-_-- 27) 1904 1,000 650,000 5 J & dJi\Jan 11915 do y 
General mtge $15,000,000 g¢ red 105____GuP.kc* 196} 1914 1,000; 4,000,000 6s |J & IIIS 119 
Equip tr = Ag gu - 102 Py due $30,000 yrly Gu Px a 1,000 270,000 4%e\J & D/ToJune 1 1923 |Guar Tr & S D Co, Phila 
do r B g gu red 102 % due $45,000 yrilyGuPx oon} Beek 1,000 520,000 4% iM & N/To May 1 1926 do do 
do ow Omar e Id red 1036 $35,000 yriy_GuPx ---| 1913 1,000 480,000 4% iF & A|To Feb 1 1928 do do 
do serD due $40 0,000 year "Ps PeP.xc* aco} ule 1,000 600 ,000 4% |M &_S/To Mch 1 1929 | Penn Co for Ins, &c, Phil 
Lehigh Valley—Common stock ,000,000.....- aah empeds 50; 60,501,700|See text ae Oct 11°14,24% %|Checks mailed 
Preferred stock 10% (V 79, p 151. 269)-_.____- oni? alte 50 106,300; 10 Oct1l 14.24% do do 
First mortgage extended in gold in 1898_GP.xc&r 286) 1868 1,000, 5,000,000 4¢ \J & DjJune 1 1948 Office, 228 So 3d St, Phi) 
Consolidated M\coup& reg $4,762, at Ws __xc&r 1873 1,000) 10,400,000/\4% &6\/J & D do do 
; annuity 8.000 4s ____FPx 317)| 1873 1,000, 12,600,000\4% &6/\J & DiIrredeemable do do 
General y mtge) $150, 000 ,000 gold.._.GPxc*&r 317) 1903 |1,000 &c| 26,639,000 4g¢ \M & N/May 1 2003 J P Morgan & Co, NY 
do 317) 1903 |1,000 &c 10,000,000 4% 6M & N|May.1 2003 and com any’ office. 
. collateral’ trust bonds $19,000, ry A see aoe vente? xc* &r ---| 1905 1,000} 10,377,000 4¢ \F & A/Feb *15-Feb 26 228 So 3 
- Equip trusts g due $250,000 s-a Series J__.Usm.xc* ---| 1907 1,000; 1.500,000 4% eM & S8S|Mch’'l5-Sept’l7 Pilladepnia” 
: Bonds of Controlled Oe am 
Lehigh & N Y 1st M gold guar p & i____Mp.xc*&r 115) 1895 1,000; 2,000,000 4¢ M & S/Sept 11945 Morgan & Co,N Y. 
LV Rail Way Co) je Mg ETP é a i end) GP-xc*&r 495| 1890 1,000) 15,000,000 4%e3 & J\July 1 1940 & Drexel Co, Phila. 
Lehich V Stone lst Me 9 Gold 55%] BA) 1907 | 1-880) ib'ooocooo| «SIM & Glos tide | [TPMoroda&Co, NY Phil 
al Term en xc*&r :000, 10,000, g ic o 
East & Am Ist M Phill IN Sto pe Am &c r..x 69} 1880 1,000, 6,000,000 5 M & N/|May 1 1920 of fies, 338 So Ba. bay Phil 
Easton & Nor Ist M g guar oh i vai GP.xc*&r 13) 1895 | 500 &c' 51,000 4%eM & N|Nov 11935 
Middlesex Valley Ist mtge $600,000 ...-Ce.zc* 29| 1892 1,000 — 200,000 5¢ |M & N/Nov 1 1942 = 
Pa & N YCan&RR—Cons gu (text) Gently. GP. xr 137; 1888 1,000, 8,500,000/4, 4%, 5A & O/Apr 11939 Lehigh Valley RR. Phila 
Morris Canal consol stock tt ow poeta | inde ek. aes 100; See text 4 F & AlAug 6 '14,2% (Office, 228 S 3d St, Phila 
Preferred stock 10% guaranteed perpetual_____- Said as 100| See text 10 F & A\Aug6 14; 5% do Pan 
LV weet Co Ist M $12.0 000, 00.000 gs ve aot ‘dr. 2648 ---| 1892 1,000; 10,114,000 5¢ J & JiJan 11933 J P Morgan & C b 
ES EONS EE ES Fae ---| 1892 000) 1,400,000 4¢ 3 & JiJan 11933 and Drexel & Co, Nn 
PR cannon decsdaden nanl WL lecsasaunl 7,500,000 4 M & 8/Mch1 1962 ompany’s office, Phila 
= a L’d Ist M g gusf (V 90, p 1617)____GP. x ---| 1891 1,000; 1,082,000 5g |S & J\Jan 11932 Co's office, N Y & Phila. 
Wyoming Valley Coal consol (now 1st mtge ee ---| 1887 7 200,000 6 J & J\July 11917 Fidelity Tr Co, Phila. 


























in perpetuity for 40% of gross oon tho Lake Shore, which 


Leased 
Jan. 1 1914 owned $865,900 common and $399 preferred stock 

DIVS.— } '92. '93. '94. '95 to "06. '07 to ‘09. 10. "11. "12 13. 
On, common! 8% 8 8 ” yearly 12 yearly 66 70 20 70 

In 1914, Feb. and Aug., 10%; June, 40% extra. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of compan 

74,481; surplus 


1914. 
60 


y. 

Year ending Dec. 31 1913, rental and other income, $1,2 
over interest and 70% on com. and 5% on pref., $113,436.—(V. 98. p.1767.) 

LAKE SUPERIOR & ISHPEMING RY.—See page 141. 

LANSING MANUFACTURERS’ RR.—Leased to Mich. Cent. RR. 

LARAMIE HAHN’S PEAK & PACIFIC RY.—See Colo. Wyo. & E. Ry. 

LAS VEGAS & TONOPAH RR.—Owns Las V Nev., to Beatty, 
116 miles. In June 1914 an arrangement was e with the Bullfrog- 
Goldfield RR., under which the between Beatty ‘and Tonopah is to be 
| syne re-constructed. The Las Vegas & Tonopah RR., in return for 
ts guaranty of the $199,000 Bullfrog-Goldfield Ist bonds and transfer 
of part of its line between Beatty and Goldfield, receives 51 % of the —_s 
company’s stock ($1,640,000 as reduced), per plan, V 538. Stock 
auth., 000 ,000; outstanding, $1,500,000; par $100. Working liabilities, 


$ 
$1 671, Bit ds 
For year en June 30 1914 (199 miles), gross, $194,883; net, $5,353; 
taxes, $10. 967. In 1912-13, gross, $196, 713; net, $5,207; other income. 
$500; interest, taxes, &c., $47,422; bal., def., $41,715, Pres. J. Ross 
Clark; Vice-Pres., A. Whittemore; Sec. & Treas Comstock. 


Office, 583 Pacific Biectric Bldg., Los Angeles, Cal. 


BULLFROG-GOLDFIELD BR Beatty. Nev., to Goldfield, Nev., 80 
miles. In June 1914 control was obtained by {ee Vegas & Tonopah RR., 
gon lines being abandoned. See above; 99, p. 1536. ear 1913- 
$84,972: oper. def., $6 oe In 1912.18, gross, $99,063; pe. 
$6,247, In 1911- 12, gross, $ $100,163; net, $795; other income, $7,136; 
taxes, &c., $45,196; bal., def., $37, Oo4 — (V. 98, p. 1918; V. 99, p. 1536 +i 
LEAVENWORTH TERMINAL RAILWAY & BRI DGE.—Owns high- 
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. —— over Missouri 
River at Leavenworth, Kan., and valuable terminal pro 
In July 1910 .he Chicago Great Western poquired the entire stock, but does 
not wie | or assume bonds. V. 91,  *F* 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic.” 1. & P. use the bridge at an 
annual AS, of $16,000 each, under a Fk contract from Rig won 
option of 30-year extension. Year 1913-14, gross, $54.63 639; net, $52.09 
int. & taxes, $38,552; bal., sur., $13,540. Stock, $600,000.—(V.91,p. 4975 
LEHIGH & HUDSON RIVER RY: -—Owns from Maybrook on Central 
New E io — ‘ Belvidere, J., on the Penn. RR., 73.9 miles; and 
from Ph J., to eo Pa. is -70 miles; trackage, Penn. RR. as 
Belvidere oy Phillipsburg, 13.3 m.; . & W. trackage, A Andover os. 
Port Morris, N.J., 8.7 m.; total cabeecull’ 96.6 miles 9, p. 269; V “on 
p. 416. Dividends, 4% each, paid Dec. 20 1912 and 1913. 
BONDS —— the $2,587,000 gen. mtge. bonds out, $1,062,000 are guar- 
ointiy, by Central RR. of N. J. and Leh. "Coal & & Nav. Co. and 
165,00 = ‘reserved to take up prior liens. V. Bt p. 595, 1701. 
form of guaranty, &c., in V. 67, p. 788; also V. 85, p. 151 13. 
EARNINGS.—9 mos. 


rty in that city. 


See 


July 1 to Mar. 31. Col. sao 1; net, 414,824 
Surplus after charges, $54,615, coos $199, 305 in 1912-13. 
ANNUAL REPORT.—For years ending June 30, V. 97, 
ne 30 Yr. Gross. Net. Other Inc. Charges. Dive. (4 %). Bal.,Sur. 
1913-14____$1,774,792 $431,893 $5,096 $304,290 $53, $79,099 
1912-13__-- 1.849.435 5 8:760 4.933 291,519 53.600 218 8,564 

Lewis A. Riley, Pres., Phila., Pa.—(V. 97, p. 1894; V. 99, p. 538.) 


LEHIGH & NEW ENGLAND RR.— Operates ang * from Hauto, Pa., 
be Sw Hall, N. 127 miles; Hainesburg eM n« .J., to Edgewater, 
- 60 miles: Bethlehem, Pa., to Benders Jct., No miles; Bath, Pa., 
of Macun s Creek, Pa., 18 miles, and branches, oO ‘miles; total, June 30 
1914, 294 wren of which 9 miles ‘are leased and 100 miles operated under 
trackage rights, leaving 185 miles owned. V. 95, p. 1403. Also merged 
Panther Creek RR., Tamaqua to Nesquehoning, Pa.., 21 miles, on Dec. 1 
1913. V.97, p. 1583, 1663. Extension building to Catasauqua, os 5m. 
V. 98, p. 184. 31920. Lehigh Coal & Nav. Co. owns control. 78, Dp. 
1781, 1962; V.'91, 1386. In Sept. 1913 the Govt. brought coh anes: 
ate road from Lehigh Coal & Nav. Co. and Cent. N.J. See Reading Co. 


SECURITIES Orr auth., $7,500,000; outstanding, $4, 045. 000; par, 
$00. Dividends, each, paid Dec. 31 1913 and i aune 30 19 - 
Bonds, &e-Of the Gen M. be of 1914 ($15,000,000 auth issue), $4,- 
000,000 Series A were sold to retire $2,650,000 old bonds, called for payment 
Oct. 1 1914 and Jan. 1 1915, and for additions and im rovements, $1 ,000,- 
were reserved to retire the Ist 5s of 1895 and $10,000,000 for future 
purposes. V.99,p.49,674. The Lares Cont 5 Hey - Co. v- 91, p. 1386) 
guarantees car trusts A and B, &c. . 86, ‘Dd. 1343, 1409; 96, p. 63. 


EARNINGS.—2 mos.,{1914 $458 605; - $208 ,992 


July 1 to Aug. 31. Sra Gross, 278 ,967; t, 
For 2 months of 1914, 98. miles, against 268. ‘ = 110,266 


pes ss goose. $1,318,333; net, $272,713 


1894. 


REPORT .—For year ending June 30 1913, in V. 98, 152. In 1913-14 
294 miles) , gross, $2,255,800; net, $998,520: taxes, $4 .126; other income, 
9,943; int., hire of equip., &c., $418,226; dividends (8%), $361,600; bal., 
sur., $185,512. In 1912-13 (269 miles), gross, $1,793,785; net, $830, 
taxes, $29, 700. Pres., Samuel D. Warriner; V_-P.’& Gen. Rollin H: 
Wilbur; V.-P. & Gen. Counsel, Wm. Jay Turner; V.-P Sec., H. 
Baker; Treas., Henry H. Pease —(V. 99, p. 49, 674.) 


LEHIGH VALLEY RR.— (See Map. as er. July 1914, 1 
Main Line (fee, or all stock owned), Leas i vf an a 
Jersey City to Buffalo STD «.asb-ctttbescdabece 
Branches (fee or all stock own'd) _810! (2d —~4 595 miles) 
HISTORY, ETC.—The Drexel-Morgan interests, it is understood, have 
a preponderating voice in the management. A syndicate v" resented by 
K - Loeb & Co. in July 1910 acquired a large interest. 1, p. 276. 


The Lehigh-Buffalo a Ry., all of whose securities will be owned, 
was spoorperesed on Aug. 3 1914 to build a new passenger terminal at 
Buffalo. - 99, p. 467. 


COAL semaines .—The Lehigh Yonw! RR. Co. owns all the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
for 1911-12 in V. 95. p. 477. chase in 1905 of Coxe Bros.. see “Bonds.” 

The Coal Co. shipped from collieries owned and controlled 7.877.390 tons 
of anthracite coal in 1913-14, against 8,860,032 tons in 1912-13; total coal 
and coke tonnage 1913-14 was 16,464,948. 

In Jan. 1912 the or Valley Coal Sales Co. was incorporated See 
a div. ae and Lehigh Valley Coal Sales Co. under ‘Industrials. 

- 94, p. 123; V. 92, p. 956; V. 95, p. 487, 478. 
ar. 18 1914 the Govt. brought suit against the company and its sub- 
sidiaries and the Lehigh Valley Coal and Coal Sales companies for alleged 
violation of the anti-trust law ont commodities clause of the Inter-State 
commerce law. V. 98, p. 912, 1 wit 


STOCK.—In 1910 $20,166,900 new stock was subscribed for by stock- 
holders at par to retire 2d M. 7s due Se Sept.11910. V.90,p. 1101, 1676. 


DIVIDENDS.— f'92. '93. '94-’03. 04. ’05. "06. '07-"10. 1911-13. _1914. 
Since 1891 (3) <= 5% 4 \None 1 4 4 6y'ly. 10 yrly Below 

In Feb. 1912 also an extra cash dividend of 10%. applicable if de- 
sired to subscription for stock of new Leh. Val. Coal Sales Co. . 94. p.128. 
7 in. eg Fd % (semi-ann.); April, 24% (quar. ); July and Oct. »24%%- 

»D 

BONDS _—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the wool of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10 
were issuable at once, 1 000 were reserved to retire car trusts and 
coal-purchase bonds, $ 000 ,000 to retire at or before maturity outst. fixed 
obligations amounting to $94, 130,000 (incl. the coll. trust bonds of 1897 and 
$2, coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the t perpetual 
the system, except as to $12,600,000 annuity bonds, which are a erpotus 
lien; the remal ng $34,000 000 are issuable at not exceedin 
a your. or such larger amounts as may be authorized by stockho Jn on 
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, &c. 
Old bonds may, however, be extended, if necessary, for not over two years. 

Provision may be mete at time of issue of bonds thereunder for right to con- 
vert into stock ry =} gy easure of holder aoe over $25,000, at any one time 
outstanding. ec. 1913 $26, O09 90 4s were Outstanding and $10,000- 
000 4%s were sold for new equip. —— —_ on 3, 4s are in the 


ury. 1638, 5 Late y 98: 477; V.77, Dp. 824; 
p AAT 2 387; v “Bp 08 soe v. ie: D- 4343: 'v. 88, p. 1372. 
ee vy, 
The purchase e 1p. 21 stock of Coxe Bros. & Con ($2,910, 1 and of the 
Delaware Susquehanna & Schuylkill RR. ($1, ) in Oct. 1905 was 


financed by an issue of $19,000, coll. trust ix ‘ponds, to be retired by 
500,000 semi-annual installments gy ~~; Aug. 1907 and secured by 
deposit of those stocks wi onds earect to call as a vat at 
1973 Aug. Biz, or 4 order of serial n' o BE, Ds} 175, 
12 1376; V. 82, p. 100; V. 83, p. 702; V. 84, D. >. 1428" V. 88, p. 452. 
GUARANTIES.—Leh hn Vi Ratl Way Co.—Owned Buffalo, N. Y., 
to near Sayre, Pa., 175.16 miles, double track, and, each. om 79 miles 
in all 514.95 m., covered by $15 .000  intge, of 1890, but in 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie. open. $11 1%. ”. all own wned or) phish Valley RR. = 
abstract, V. 51, p. 114 114; V if _P: jaz. 972; 784; V. 84, p. 1 
ye ALS ouble-track ronal from 
Philiipeburg. -J., to ye & City, a branches, with about 125 acres at 
Jersey Cit 7, and a large water front, xc. Total mileage, 122 miles. Stock 
outstanding, $12,506,000, a owned y Lehigh Valley vai which * i 
V. 77, p. 972; V. 53, p. 640, 880; V . $i, p. 784; V. 83, 
p. 703; V. 98, 1920. 
Morris Canal.—Stock an 


d bonds mostly ogned by Lehigh voles RR. 
See issue Oct. 1912 and V. "0, Ps 527, 1109; V. 93, p. 811, 1106; V. 94,p. 


419; =e 95, SB & 488; BAL. 
R.—Leased for 99 years from Dec. 1 1888 to 
Lehigh Vaile a witch Tas nad its debt and owns la . stock. Consols 


include $4,000,000 5s, $3,000,000 4s, $1, 500,000 4% Pg 7 p. 950. 
Seneca County Ry., $500, 000 gu .bds.; none sold Fe ane 1914. V. 79, p. 1271 
we, Zt & Lake Erie moreeens ($3, ,000) — 11 m. doubie-track ter- 


inal road at Buffalo. - 81, D. 211; V. 83, p. 702. Nowa of the 
Lehigh Valley Ry. Co. v.81, p. 1248; V. 85, p. P32: V. 87, p. 817, 818. 


EARNINGS.—3 mos. 1014 paidanhal Gross, $11,268,255; net, $3, 590,214 
July 1 to Sept. 30. it) | ee Gross, 11,429,678; net, 3,671 (985 


Fant gh on REPORT .—Fiscal year ends June 30. Pea for 1913- 











4iwas given in V. 99, p. 462, 475. ae also , 2 
Revenue from operation— 913-14 13. 1911-12. 
pa ta Ph «1.4 onieeabacsed $13, 492 683 $20. 55 389 $16,301,316 
handise freight revenue_-_--.-.-.-- 7 a8 oF rt, 16,339, 3 14. 340 
oe Tt. ccshabedinaees ‘ ‘ 4,867, 703, 
ee Es Ecat ccancendnoede 1,469,050 1,450,680 1,309,645 
Total operating revenue_.-.....--- $39,783,564 $43,043,372 $36,905,935 
Net a hod ittsishinonheona $10,344,263 $12,208,137 $10,582,434 
Ge BONED peccccuscteseccctéa ; 272 2,303,755 2,116,462 
$13,208,535 $14,511,892 $12,698,896 
ry = Dl camosseteddentd $3,308,428 $3,127,360 $3,167,635 
ES ES RN Oe 2,212,420 2,239,295 2,239,295 
Joint facilities —renita NER yes a 6 210, 167, 153,927 
ene nn. RE «ha (te 
vidends 8 ¢ ’ 
Dividends on amon stocks {i 0%: 6,050,170 6,050,170 6,050,170 
oma GINEEE. cnccectncatinee $995,860 $2,701,028 $752,220 





B. Thomas, 143 Liberty St., N. Y.; Vice-Presidents, J. A. 
, L. D. Smith; Gen. Mgr., J. 


Middleton ‘T. N. Jarvis F. Maguire; Treas., 














Oor., 1914.] 


RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
| 

Lehi h yalte — (Conclude 

igh y alley st (ot M4 $2,600,000 (V 83, 3. 702)-Usm) -..| 1906 | $1,000|In treasury! 4 [Fo & AlFeb 11956 | oro n 
vexing 3. qk Station—Preferred stock (see text) teal) aces 100 $388, 4 I & JJ ay 11914 2% |Office, ioemeten. Ky 
Lim onsolidated ag oy byt gold_x) ere 1,000 400,000 4¢ J & J\July 1 1929 Portlan 
ritchfield & Madison—First mitge $1 gold_x) 44; 1904 ,000} 1,000,000 5¢ \M & N|Nov 11934 Centrai Tr Co. NY 

Little Falls & Dolsevilie— See i York Central & Huds/on Rivier RR 
Little Miam oo gu 8% ert PC &St = ES 50| 4,943,100 8 3-5 M 10/Sept10 "14 2 1-5/Office, Fosdick Bldg, Cin 

Special aaa oh rok eddy stock ($5,000,000)_-| -_.| -_.. 50} 4,313,150 4 M 10\Sept10 19141% oO do 

Ge neral mortgage § Stn cn tinipednand ---| 1912 1,000 ,070,000 4 & N|Nov 1 1962 Farmers’'Ln&TrCo, N Y 
Little Rock & Hot Sp West—See St Louis Iron Mtn & Sou. 

Little Schu yikill Ray RR & Coal—Stock (rental guar) Pre 50} 2,487.950 5¢ J & JIiJuly15'143 Otties 410 Walnut,Phila 
Live Oak Perry & Gulf RR—First mortgage etookn x 81) 1912 1,000 714,000 5 A & O/jJunel 1942 e Dep & Tr Co, Balt 
Long Island—Second (now first) mortgage-_--_--_-_-_ c° rn 1878 100 &c 268,703 7 F & AjAug 11918 ae s: Mtge & Trust Co.NY 

Consolidated mensenee | (gold) ($3, 610, are 5s) Ce.y 1881 1,000} 4,731,000) 4&5¢ Q—J July 1 1931 do do&Lon 

General mortgage gold_____-___.---____. Ce.vc 163 1888 1,000} 3,000,000 4¢ |J & D/iJune 1 1938 do do 
Long Island RR M on ferry for $2, iO a ot i: mee eel De 1,000} 1,494,000 4%eM & S/Mch 1 1922 do do 
Stewart Line mtge of 1932 for $500,000 gold___ 18} 1892 1,000 332,000 4¢ J & D/iJune 1 1932 do do 
Debenture ($1, ,000) gold not subject fo call_..z} ...| 1894 1,000) a1,135,000 5¢ \J & Di\June 1 1934 do do&Lon 
New York & Flushing first mattooge assumed __Cez 2) 1880 1,000 125,000 6 M & S/Mch1 1920 do do 
yg 2daM assu BusSta to E’tp’t & brsCe.zc* 76| 1888 1,000 600,000 5¢ J & Di\Junel 1938 do do 
lang Island & Flushing M iP assumed _ aCe. ves 19} 1887 1,000 650,000 5¢ |M & N/May 1 1937 do do 
New York Bay Extension iss ass $200,000-_-__-_ 6) 1893 1,000} a100,000 5 J & dJ\Jan 11943 do do 
Montauk Extension $600,000 Ist M ee Tie 21) 1895 1,000; a315,000 5 J & dJiJan 11945 do do 
Unified M gold callable at 10. ade sanerdve Usm.xc&r| 316) 1899 1,000! 5,660,000 4¢ |M & S/|Mch 1 1949 do do 
Refund mtge $45,000,000 gold =? & 1__Eq. xe* &r 316) 1903 | 500 &c} 24,008,000 4¢ \M & S/Mch 1 1949 Am Nat Exch Bk, N ¥ 
Debentures $16,500,000 authorized_____.______- | RS 12,247,957 4 SG Bee SE BOD. | - lewasccdsscacccctunnscc 
Leased and Controlled Lines, Princt or Inierest” Lenses nteed. 
LIRR No Sh Br cons M 21 695,000 Fe p&i_Ce.vc* 30; 1892 1,000) al,262,000 5¢ Q—JI (Oct 11932 U S Mtge & Tr Co, N Y 
N Y B & Man B Ist cons M $1,726, gold gu__Cev} 19} 1885 1,000) a1,601,000 5¢ |A & O/|Oct 11935 do do 
NY & bear Beach Ist M $984,000 guar pA i 45-0 <0 a 1,000} a883,000 5¢ \M & S/\Sept 1 1927 do do 
P P & CT Ist and 2d ($96,000 seconds) guar _____ 10|"86-"91 1,000 436,000 4% | Various |1 1931 do do 
Lorain Ashland & Southern—Ist M $2, 000, 000 @-x 73%| 1913 1,000; 1,500,000 5g |A & OjApr 1 1961 Columbia Trust Co, N Y 
SF 8 FS SSS. Cr EE Fr ee a 73 1913 1,000} 1,200,000 r) A & O/Apr 1 1961 St Louis Union Trust Co 
Lorain & West Virginia ist : * 2,000,000 5. -me ar 1906 1,000} 2,000,000 6e¢ I & JIS 1 196 Cit S & T Co, Clev & N x 
Louisiana & Arkansas—Stoc ,600,600 aut horized_| 273) ___. 100} 5,000,000|See text.; Semi-an |Sep 15‘11 1%%|Checks mailed 
First mortgage $7,000,000 3 (text)_... G.xc*&r 273) 1902 1,000; 5,196,000 5¢ \M & S/Sept 1 1927 Guaranty Trust Co, N Y¥ 
Equi enens trusts due $3 008 semi-annually. ---_-_- eee poe 1,000 51,000 6 M & N'To Nov 1923 do do 
do due semi-annually... - ---| 1913 1,000 144,000 6 A & O}To Oct 1923 do do 
selene & North West RR maeriying M gold --3 1895 1,000 100,000 5¢ J & JiJan 11945 Boody, McL & Co, N Y 
rst mortgage $10,000,000 gold________- t.x 115) 1905 1,000} 2,150.000 5¢ |\A & OjApr 11935 In default 
a In hands of public: total issue shown in left ban! d colu’mn: bailance un/der unified | mtge. 





M. Baxter; Sec., D. 
Gominitvee: Chairman, E. R Thomas: Gee. Baker, . Stotesbury, 
Wm. P. Clyde, W. H. ‘Moore and Daniel G 

Directors —Edward T. Stotesbury Ww. 9 Butler, Fred. M. Kirby, 
Wm. H. Moore, Daniel G. Reid, ES 8: 2 at, Wm. P. Clyde, Abram Nes- 
bitt, AR, F. Baker, Hen  B. Cox xe, E. B. Smith, Mo L. Clothier.— 
(V. 98, p. 1244, 1845, 1920; V. 99, p. 462, 467, 475.) 


LEXINGTON & EASTERN RY.—See Louisville & Nashville. 


LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 

Common stock, $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500, 600 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., ae | rentals paid 
by above-named roads on basis of passenger cars. Pres., Ww . McDowell, 


LIME ROCK RR.—Owns road in and around Rockland, xs 11 m.; 
trackage, 1 m.; total.12m. Stock, $450,000; controlled by the Rockland- 
ba og Lime Co. of Maine (V. 92, p. 960). Div. in 1905-06, 5%: 1906- 
4 5%. Be 3% fram, accumulated foit-i2. Sie: i912 i3 1908-09 

0. %; ° 0; 1 3, 445%: 
pu Too. 1y%%. ear ending June 30'19 19 ae Sh ; net, $ 9.23 8: 
aaa EN, °$2, 535; bend int., $16, me: a oe), $3 Yin: ba » Sur., 
$139. Office, Rockland. —(V. 82, p- 1380.) 

LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Ill., 

g rackeee ht 1m “hy do” m. Stock, common, $500,000: pref.,. 4% 
aso-cnin.. $500,000 Car trusts June 30 peie, $129 286. Year 
ending June 30 1914. Fitts *S501° 698; net, $71,105; other income, $21,315; 
int., rentals, &c., ; bal., sur. , $19,906. Pres., James "Duncan, 
Alton, Ill —(v. 79. Pp. 


G. Baird, 228 So. 3d St., vemedsteite: Executive 


Pe) FL NAMAtea, BR, ogg W. Va., to Owensport, 30.44 

, common, ; $150,000; $100. Controlled 

by Pittsburgh & Lake rie, Penueyvania Co. and Balto. & Ohio, which 
own $478,1 # the stock, ag last-named operating the road as agent for 
the Panag . 86, D. 981; ane * bet 628; V. 86, p. 981. For year ending 
June 30 1014. after taxes, $13,898; rentals, &c., 
3? 310; ae 8. J. M. Schoonmaker, Pittsburgh; 

fy Bag +. bas Pictsbureh a 2 98, p. 155.) 


LITTLE ABD 4 (See —— Pennsylvania RR.)—Owns Cincinnati, 
yan} to Springfield, O m. ; brane Xenia, O., to Dayton, O., 15 m.; Day- 

to Ind. State line, 38 m. : leases Columbus & Xenia RR., Xenia, O., 
. ‘Gelnmbus. O., 55m. : Cin. St. Con. RR., 2m.; Richmond & Miami RR., 
Indiana State line to Richmond, 4 m.; total, 199 miles. 


LEASE .—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
ever. The Penna. RR. Co. Is a party to the contract and guarantees its 
faithful execution. Rental is 8% rs 4,943,100 original stock, 4% on bet- 
terment stock and Int. on debt. V 84, p. 51, 815: V. 86, p. 857. 

BONDS.—The ) Generel do, 4s sf 1912 ($10, “ 000 auth. issue; Cent. Trust 
& Safe Dep. Co. ) are to bear not over 060 6 » with 


a first lien on the entire roperty. Of t the bonds, $1, or? Rx nt 
‘962, were issued to take u ng on 


series A, 4s, payable Nov. 2 
that date and the remain Gne £2 Spe bo bee or betterment en 
approved, but none can a 35 until all th termen 
authorized under the lease has been issued. Vv. $5. Jag 1331; V. 96, > 420. 
Lessee's Pi tnt ws results to lessee: in 1 $142. ,946; in 1909. 
rofit, $67, 1 in 1910, profit, $705 646: in 1911, pou 189,539: in 1912, 
Oss, $28,188; ; in 1913, loss, $142,190. ‘Stock aut 0,000,000. Begin- 
— 1899 1-5% Bn - a paid a common stock Soak Dec. and June, 
and with 1912 1-5% also sept. , from surplus invested funds, making 
dividend 8 3-5% yearly. 0 WV. 96, p. 360, 420; V. 99, p. 467, 969.) 
LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 


Clinton to Tamanend and te ale, 31.44 miles; 2d track, 26.47 m.; total, 
91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 


and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 
DIVIDENDS.— "04. ber "06. 07. "08. *09. f+ "11. ez "13 1914. 
Since 1903... .. 5 4 5% 5% 5 5 5% 


pays taxes and o tion expenses.—(V PAS D. eis. ) 
LIVE OAK PERRY & GULF 


RR R.—Owned Live Oak to Econfenia, Fla., 
62.85 miles; Mayo Jct. to Alton, Fla., 14.41 m.: Murat Jct. to Murat, Fla., 
3.74 m.; total, 1 miles; extension Ham , Fla., to Lo bri ; 
15 m. , 0} ned Nov. 1913. Stock auth., B 


per. $1 $10 Cy the bonds ($900 $714,000 were issued 
5,000 o ld bonds and reduce ised tow Gout. For ending 

June 30 914, gross, $151,610; net, after taxes, $28,394. In] 3 1g1z-13. 

def. H. Powell: 


$y 14. pid; "nee, “after taxes bond int., &c., $40 
‘$27.5 Pres., W. L. Roach; Vaewren and Treas., 
Tr Pike , Sec. and Asst. Treas., R. Hopkins. Office, Live Oak. 
LONG ISLAND RR.—Operates the steam surface roads of Long Island 
Owns— M 


tiles. Leases——(* Which see.) Miles. 
Long Island City to Greenport... 95|N. Y. Bklyn. & Man. Bch.*____- 15 
Long Island City to Montauk....115 Trackage— 
SEREEy WROMNB. bn oo cncdccscs 114/ Penna. Tunnel & Terminal... .. ll. 

Leases (*which see)— 

Nassau Electric RR............ 18 Total Dec. 31 1913_.......... 399 
North Shore Branch RR-_-_-...-.-. 0| Oper. electrically (miles tr.)....- 188 
N. Y. & Rockaway Beach Ry.*_. io De Un sebhccascctcdetase 132 





Also owns; through the Long Island Consolidated Electrical Companies, 
the Huntington RR., Northport Traction, Nassau County Ry., Glen Cove 
— and Ocean Electric Ry., having combined mileage of 32 % m., incl. 15% 
wt on to Amityville. opened Aug. 26 1909, and a one-half interest 

in NY ong Island Traction Co., 35 m m., and Long Island hand Bicotrte Fy. Ry., 


- 598 V.90, p. 104 0. e Long Islan trains began using 
tunnel of the Penn. 1 RE in N Gite Sept. 8 1910. 
STOCK .—$12,000,000, par $50 of which Penn. RR. owns $6,797,900. 





DIVIDENDS.— { "82. '83-'90. "91. '92. '93. '94. '95. '96. None 
Per Ge chacdeucoeocs 56 5§ 4% 4 4 since. 


1 4y'ly. 4% 


BONDS.—The refunding 4s of 1903 ($45,000,000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount is reserved: remainder, $24,008,- 
000, guar. as to prin. and int. by the Penn. RR., were sold, the pr to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Islan City and for a double- 
track connection with the New Haven road, for additional freight and tt 


senger terminals, wrecks  Guuipment, one, to retire old bonds. 78, B: 
583, 1549; V. 79, p. 3709 p. 1111; V. 81, p. 211; V. 82, . 868; V.'9 
p. 527. Due Penn “RR. Oct. 1911 for’ advances, $12,798, 792. 1 oe account 
of which $12,247, 951 debentures out Dec. 311913. V. 93, 1022. 
Equipment trusts Dec. 31 1913, $2. 22.0 000; joens and Poills payable, 
$14,141,286. Penn. Co. Dec. 3 owned $1,400,000 4% equip. > 
and Penn. RR. $722,000. In én O14 was autnorized to issue $1,000,000 
5% equipment trusts, maturing in ten annual payments. V. 9%, p. 1130. 
The unified mortgage is limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or in part on gay tnearens dey: V. 68, 
p. 618. Mtges. on real estate, $2.005.918. V. 76, p. 266; V - 160. 
In Nov. 1 authority was given to issue not weer $6 S600 10-year 


4% debentures, of which a portion to be issued to reimburse the Pennsyl- 
vania RR. for advances agere ating $6,062,952 on account of various im- 
provements during 1905 to 8, vn. remainder to coven additional im- 
provements. V. 89, p. 529, 141i; V. 90, p. 698, 1040; V. 93, p. 1022. 


GUARANTIES.—In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
oe pert rental; also 44% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 44%% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding ao he all 
of whose stock is owned, for the trolley lines owned and controlled. See 
V. 82, p. 100, 864; V. 84, p. 865: V. 86, p. 1157. No bds. sold to Dec. 31 1912. 


EARNINGS.—8 mos.,/1914__.-... Gross, $8,980,336; net, $2,356,836 
Jan. 1 to Aug. 31. (1913--...-- Gross, 8,998,455; net, 2,155,003 


REPORT .—Report for calendar year 1913 was in LF as. p. 1240. 


1912. 1 
Operating revenue-_--_-- $12,204, 738 $11,186 656 $19, B17 751 $3. 779,116 
Net (after taxes) ..._--- " . ’ 5 2'701.858 
1913. 1912. 1913. "1912. 


BS 
a Mgoome...3i 6° ,220 3 018, 520 | Joint pee 415,807 362,625 
359.635 365.864 om 


rents__ 93,663 294, 
Gerind: dcscure interest. -2,455,257 2,465, 040 
and accounts. 370,681 


ond 
443,814 Other interest-_ 434,380 ‘283.414 


eous.. 33,756 33,874 
Gross income.3,422,537 3,826,198 
Deduct— tal deduc__4,400,522 4,108,888 
Lease other r’ds. 674, it! ons. 636 | Balenes, deficit. '977:985 ‘282.690 
Hire of equip. 92,812 »796 | 
Pres. Ralph Peters; Treas., peed F. Fahn aatocth,, Broad St. Station, 
Philadeiphia. —(V. 98, p. 236, 690, 912, 1071, 1240; V. 99, p. 1130.) 
RY. io wns from Lorain to 


ASHLAND & SOUTHERN 
» p. 538. Stock auth- 








LORAIN 
Custal 7 miles, completed Oct. 
orized, 4/500 ,000; outstanding, $l 300" 1500: gia $100 


BONDS.—Of the first 5s " 1913 ($2, O00, ,000 auth.) 
underwritten by F. J. Lisman © Se. to complete the 
on the entire property: the $500,000 unissu 


equipment, &c. andthe Oko. are 1 
already hy and the Ohio P. 8. 
ose > Pim.. 


the ine $1,500,000 


are reserved for tormsinale, 
times ‘the interest on the bonds 
es approve. V.96,p.1297. 


h Ramsey -Pres.. T. D. Rhodes, 30 
Y.—(V. ‘9D 1297, 1493; ¥. ‘99, p. 538.) 


Broad St., 

npn ky & WEST YIROINTA RY.—Wellington to Lorain, O., 30 miles, 
with branches,5m. Stock, $2, ,000, all cuteeendins: par, $1 ‘00° Divi- 
dend 101s: 14, 1. 6% Formerly controlled by Wheel ing Lake Erie, but 
control relin ings in Oct. 1908, guaranty of bonds being canceled. Op- 
era 5 y receiver 0 - un yg ra contract. 
Bonds, 2000 ,000 000 authorized. Citizens” 74 Trust Co. of ‘Theve. 


land, “trustee. For on ending June ” 1914, yg! Ry! - 
583; . fee, $163,706; divs. (1.6%) + rome 20 877 Ta 

3, gross 245, O17; Sok. SAGAR, dae tateene, ‘$299. ‘i H.W. 
: Sec.,_ Baldwin; Treas., J. R. Nutt.—-(V. 87, p. 1160.) 
LOUISIANA 3 ay A 


KANSAS RY.—Owns pom Hope, ae. to Tioga, 
La., m to Wildsville Jct., 53.32 im inden "ee. 
to ‘aeeoaene 3. 134 m.; trackage, Tiog a to pk oe 7.33 miles, 
trackage near Shreveport La., 2.01 unfles: total, 278. cr miles. " Also exten- 
sion from Wildsvile Jct., La., to Natchez, Miss., 25 m., under construction. 
V. 97, p. +66; V. 93, p. 1726. Rock Island Co. uses 36 miles, Packton, La., 
to Pineville, La., under trackage contract, and St. Louis Southwest. passen- 
ger trains the Shreveport terminals under a 25-year lease. 93, p. 527. 


DIVIDEND .—1906 to 1909, 3% yearly; 1910 and 1911, 24% yearly. 


BON DS.—The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
tor bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part, is subject to redcmption at 110 and interest on yA interest date. 


with Sept. 1907 a fund of $55,000 per um and from 
Dec. 1 (first payment Dec. 2 1913) $20. additional al my ‘bus . 
poalale. at 110 an interest, or under; otherwise, to be inv es — , 
EARNINGS.—For two months ending Aug. 31: 
1914” = $336°5 539 $119,663 Sor oY Peet aoe 
nabennapbidareitndbetatiete ts ’ P 825 61, 
Pusidéwsnevceseenee 296 430 110,8 55,979 ae Shr 

































































78 RAILWAY STOCKS AND BONDS [Vou. xcrx. 
I. MPANIES Mtles| Date Par Amou Rate When Last Dividend | Places Where Interest and 

(For ante, ier — on first page] Road | Bonds; Value |Outstanding % Payable | and Maturtiy Dtvidends are Payable 

Lou First M gold (see text)_F.xc&r| 342) 1903 $1,000/ $10,545,000 4% eI & JiJuly 11953 See text 
isan OF Bae ot dermal Ce.xc| —45| 1897 800/" 250,000, 5¢ |M & §|Me eh 11 1950 |R winthro ‘& Co, NY 
siana Western—First mortgage ba Pied énoed Ce.zc*; 106) 1881 1,000; 2,240,000 6 g J & JI S P Co, 120 B’way, N Y 
poneve NS SR EOE wand auika 100} 1,500,000/8 in 1914/Semi-an uly 15 srl 4% Pittsburg » Pa 
Louisv coo & St L Lonis— ist M $2,500,000 gold__G 182) 1896 500} 2,500,000 56¢ |J_ & JiJulyl Bk of Amer. NY:& Louts 
Ser A eq due $30,000 yrly (V 95, }472)- x eos! SEan 1,000 240,000 4% M& 8 Bent | 1915-22 71 Bway, Lo e 
isville & Jeff i Bridge—$5,000 000 Ric “xc*| 777] 1895 | 15000] _4,500:000 4g M & SiMe 11045 | |g P Morgan & Oo, NY 
uisville é & Nashvill ock eye 2S OP ee eee 100} 72,000,000\7 in 1914/F & A/Aug 10 19143%/71 Broadway, New York 
EH & N Ist M Hend to Nash drawn 110__Ce.xc* 155| 1879 ,000 750,000 6¢ iJ & D/\Dec 11919 do do 
uisville & Nashv gen M gold drawn 110_.Ce.xc* 803/ 1880 .000} 43,551,000 6 J & D/June 11930 do do 
& Lex ~- mtge gold (VY 63 © FG nnowd .xc* 176; 1881 000} 3,258,000 4% eM & NiNov 931 do do 
Pensacola Div Ist M gold re aR at 105) __F. "20° 45| 1880 ,000 e202,000 6¢ \M & S/Mch 1 1920 do do 
New Or! & Mob Div Ist M N O to Mobile g- F.zc* 141| 1880 ,000; b3,551,000 6¢ J & Jan 11930 do do 
Second mortg ON et eo a Bete c* 141| 1880 ,000} 1,000,000 6g |J & JiJan 1930 do do 
Southeastern & St es Div first mtge gold_-_xc* 208) 1881 :000; 3,500,000 6¢ iM & S/Mch 1 1921 do do 

Second M gold East St Louis to Evansv & br-xc* 208) 1881 1,000; s2,997,000 3¢ iM & S/Mch 11980 do do 
First M (50-year 5s) $15,000 per mile pote, -Un.20, 202| 1887 1,000; £1,749,000 5¢ \|M & N/May 1 1937 do do 
First mtge collateral trust ($7,000,000) said ~-F.z0* ---| 1888 1,000} ¢4.705,000 5¢ iM & N'Nov 11931 do do 

Unified mortgage for $75,000,000 g__Ce.xc* &r*| Text | 1890 1,000 &c/h64,771,000| 4¢ |J & J\July 11940 do do 
St Louis “se perty first mtge old 3s none. - Ee t.xc weal aan 1,000 617,000 5¢ \M & S|Mc 916 St Louis Tr Co, St Louis 
Mobile & Montgomery joint M $5,000,000 g_.Ce.xc 179] 1895 1,000; 4,000,000 4% e\M & S/Sept 11945 71 Broadway, New York 
Pen & At first maregegs gold drawn assumed ___xc* 160) 1881 1,000; 1,685,000 6¢ \|F & A\Aug 11921 do do 
Henderson Bridge Co Ist M gold drawn 105_Ce.xc* 10) 1881 1,000 942,000 6¢ |\M & S/|Sept 11931 do do 
Nashv Flor & Sheff lst M g coremed } y 1900. Ce.zc| 105) 1887 1,000} 1,996,000 5¢ |F & A/jAug 1 1937 do do 
Paducah & Mem Div iss M$ Ba.xc* 254) 1896 1,000} r4,619,000 4¢fF & AjiFeb 946 do do 
Sou & Nor Ala ale) gh o7 pL 208, ioe g = xc*| 202) 1886 1,000) ¢9,292,000 5¢ \F & AjlAug 936 do do 

Gen cons oe s.xc*&r* 202|} 1913 |1,000 &c| 7,400,000 5e iA & O/Oct 11963 do do 
Newp & Cin Br. 1st Py gst aaa FF by Penn Co_F.x oéal ae 1,000; 1,376,000 4%eJ3 & July 11945 do do 
oer tM $7,750, nnd + i ince '07- Cae ---| 1902 1,000 &c| n5,882,500 4¢ P July 1 1952 J P Morgan & Co, N Y 
Lex Eastern gen M gold _....--....-- ---| 1895 1,000 32,000 SO. & Bie Dee.) lnwddewess cewdgnecdaere 
Kentucky Central ist’ M a (37 000, 000) gold. Mp, ao 7| 1887 1,000} j6,704,000 4¢ J & J\July 1 1987 71 Broadway, New York 
Atlan noxville & Northern first mtge gold_Ce.x 228) 1896 1,000 999,000 5¢ J & D/Dec 11946 do do 
Ati Knoxv & Nor consol M i gold $1 $10, m. ie 228] 1902 1,000 ,000 4¢ |\M & S/Mch ; 2002 do do 
i & N verm ‘it $3,000,000 gold soltly “Bax0* B70) aD OP cool" 2.500:000| 46 |e & DiDeo 1 1963 do de 

rm go ar ointly .xc re 2 ’ ’ ’ o 
tan vie N Te Mees & Ch See Chicago I a oli . wil” —— PS oe ‘evan be: > 6 
anev e New cago— cago India/na 8 oO! uw e. 
ykens lew Albany & Chicago  yemeeden ma thie 30/ 600,000 4 [J & J\July 11914 2%|Office, 13 William St,NY 
fies 6.birireiem russia Oh] 3) 1008 | 10 a be eae Lee Netra R ty 
acoa ublin v—ls can teane” ’ ° . & 

Addit’l owned by Co J’ly’14, viz.: b$15. {60 4$15,000'e3,000' $15,000 ¢$424),000 h$710,'000 Bee 000 n$15’.500 r$217,000 't $708 ,000 3772000. 
REPORT. ae year ending June 30 Geis in V. 97, DP. 1353. In Nov. 1911 acquired control jointly with the St. Louis & San Francisco 
Year— Gro. Net. Other Inc. Charges,&c. Balance. | of Bn | New Orleans Mobile & Chicago RR., 402m. See that Co. below. 

1913-14-___-$1, 700. “308 $495,089 $41,663 $33 276 $199,476 ym. pero ti guaees 3 ptsosieaky all the securities of the Lasiagten S East- 

we, 673,459 43,830 8 ,037 279,299 Ry. Lexiagnee {0 Quicksan A 96 miles, and extend he road 
Wm. 5 Texarkana, Ark eV. 97, , 7580 1353.) to to Me oberts, 101 miles. V. ory p. 1 7: V. 92, p. "1701; v. 95, ' 898. 

The stockholders voted Oct. 1 1913 to the South & North Ala- 


LOUISIANA & k NORTE WEST RR o Owns eNall, Out Ark., to Natchi- 
» Magnolia to Mee eil, 6.4 m. ‘On Aug.22 

1913 Geo. Ww. Hunter was spuninned receiver. §21 
Stock out 2 300 ,000; par, $100. Of Ist 5s of i008 ($10, 000 O00 auth. 
is reserved to retire the old bonds. 82, p. 628; V. 85. 


June 30 1914 , $308, e0r3 oper. , $30,- 
B78: bald 3}. rit Pe. $6. 188; other income, 678: int., 
$181,572; bal le 309. es. & . Hunter, 


Treas., Geo. 
AF ky “‘Mamnep, La .—(V. 97, p. 521, 595.) 
“LOUISIANA ny: & NAVIGATION CO. ——Owns New Orleans to Shreve- 
le La., 305 ; Colfax to Winfield, 28 m.; Pineville to Ems, 8% m.; 
eneelys to a: of. track, 2.84m. Stock auth., $12,000,000; outstanding 
June 30 1914, $8,131, 000: par, $100. First M. bonds (see table above) are 
limited to $17,500,000 total issue and $23,000 per mile; $300,000 has also 
been Issued for a bridge over the Red River at Alexandria; S34. me: 000 was 
reserved for New Orleans terminals, of which $2,414,000 issued to Sept. 
1913. See V.77,p. 36, 769. Bonds held SP ag Edenborn to whom over- 
due interest is due. D ion, V. 95, 4. Car trusts outstanding, 
Sept. 15 1914, nena: loans and bills thy $55,000. 


EARNINGS.—2 mos., Bees, $342,382; net, $98. 473 


1914 
July 1 to Aug. 31. {i813 ies a teatnie aul ; net, 53 
For year ending June 30 1914, BrOss, $1,971 971,718: net, $426,118; other 
income, $13,120; charges, $734,122; , def., $294, B83. 
, Wm. Edenborn, Hibernia brie.” ’ New Orleans; V ; B. Helm, 
and Treas., G.O. Lilley, ‘Shreveport, La.; Sec., J. J. Tippin Pow ‘95.p. 544.) 


HEQUISIANA SOUTHERN RY.—Owns New Orleans, La., to Pointe-a-la- 
La., 45 miles, incl. extension from Belair to Bohemia, 22 m. 
aaa June 1912: Poyéras to Shell yg 6 m.; total, 67 miles. Steam 
for freight and gasoline motor cars for r service. Leased to St. 
Louls & San Francisco from Feb. 1 1911 | to Feb. 1923 for operant of qrees 
Ys division of net earnings, with no obligation wiatever by the St. L. 
F. A reorganization in 1897. In Jan. 1901 the Unite Rallway & 
Trading Co. of England acquired over 95% of the stock and bonds, that 
pis. also owning the Kenilworth Sugar Estates, 10,000 - 76, 
6.7 ey $30 a ee +190. Dividends in "1900-01, -02, 
4% vy; ding June 30 1914 rye. $147 *020: net, 
$21, 83s. 7 191243, Foss. s. $131 ,324 A. H 


net, $25,359. Pres. op- 
keine, OS" pre rr oo" ° Gibbs, London, Eng. Office, New "Orleans, La 
*s ond Pi WESTERN RR.—(See Map of Southern Pacific).—Owns 
rom La ae La., to Sabine River, 105 miles; Abbeville to Mamou, 68 m.; 
to Lake Arthur, 34 m.; total, 207 miles. O ind 
po y aS Mei owns all the $3,360, on attr BC 
Or 


in 1905-06 and 1906-07, 10% yearly: in 1907 190 
20 20%: | 1900-10 hay 1910-11, 15%; 1 11-12, 10%: 191 Pig. 10% 
$599 8 7. 
D. 


en- 


In 
ores. 


eres, $? 341,138; net aR. .£ 
In 1911-12; gross, $1,973 Bibs aes t income. $561,024 —(V. 


2 BRIDGE CO.—Owns bridge 5,294 feet long over 
River at Louisville, Ky., and apeus 3 na track in Louisville. 
P.C.C.&8 mn. Co. Jan. 1914 owned $902 


io 
Used by 
4% Stock. 


1905, 
%; , 
316,870; net, $152,238; other ipeadan: Hi ee: 
divs. cal year 1913, ; bal., sur-, $33,707.—(V. 86, p. 285.) $ 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Loulsville 
to Henderson, Ky., 144 5 apes © miles trackage); Irvington to 
Fordsville, Ky., 44 Miles: & N. trackage, Henderson, Ky., to Evans- 
ville, Ind., 12 miles ; total, 260 miles. Louisv. & Nashv.'on June 30 1914 
owned $1 452, 591 of the $2,000 ,000 5% non-cum. pref. and $1, wai ,871 of 


the $2, ,000 com. stock (par $100); a majority of the pref. d posited 
with Bankers Trust Co. Raving in March 1913 gore ted the offer of er 
sh. for their stock. V.81,p. 1100; V.94, p. 207; V. 95, p. 1274; V. 96, p. aes 


ey —12 mos., 1913-14... Gross, $1,371,797; net, $354,721 
July 1 to June 30. ay 1912-13_-__.Gross 7 1231482 net, 202,068 


Report for year ending aaa, 38 1913 in V. 500, showed: Gross 
$1.2 mb 1 483: net income, $164,106; rs te 323 if Pos: bai., def., $73,619. 
- 97, p. 1426, 1500 -) 


. Lucien J. Irwin. —(V. 96, p. 653; 
‘aaieeieham & JEFFERSONVILLE BRIDGE CO.—One-half mile long; 
approaches 1 mile; 40 acres in Loulsvil yee and about 60 acres in Jeffersonville 
Stock, $1,425,000; mtge. is for $5.000,000; bonds for $500,000 are reserved 
for future construction, &c.: the bonds are guaranteed — and severally 

= Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in 
whose Interest the stock is owned; any deficit on account of the bridge is 
payable aA them in the proportion of a a and two-thirds respectively; 
see V. 60, 130; V. 61, p. 327, 559; V. 62, p. 84.—(V. 89, p. 529.) 


“ht sp & NASHVILLE RR.—is+ Map. )—ROAD .— Operates 
line, Cincinnati, to New Orleans, La., 921 m.; branches to St. 
Louis, Memphis, &c., 4 P19 m.; total, June 30 1914, z ,940 miles, viz.: 


rn owned absolutely’ or through’ Lines leased, &c.— . 
ital stock— Mitles.| Other lines...............-.. Miles. 
noe ville to Nashville__._..__ 181 a for other companies . 158 


Sundry other lines._.__....___ 4, 


Reporting Separately owns 7,507 Miles Owned and Associated Jul 
—— as. & & St. a oa -9 | rs | ESE pene Uy 5 eee ‘} 
eorgia Railro: oe wned but leased to oth boa 
*Louisville Hend. & St. Louis___182 do Paducah & Mem. Div...3 21 
*Chic. Indianapolis & Louisville_618 





* See separate statements for these companies. 


urchase th 
bama RR., 193 miles. V.97, p. 729, 1287. 
Control by Atlantic Coast Line.—Late in fie se eo Aue vg Geass Line RR. 
acquired $30,600,000 of the ( then), 990,008 stock, the roads are 
operated jw Fant aw Rad V. 74, D. 1038; oY. 75, D. P33, 1399. 
STOCK .—$12,000,000 new stock was offered to stockholders of record 
Nov. 7 1912 at par. on 95. p. 544, 968, 1123. 


DIVS. "Pe-'08. ‘00. '01-'04. '05-'07. 1908. '09. °10 to "13. 1914. 
Since 1893 ne 33 % 4 5By'ly 6y'ly 5% 5% Rae 7 
Also in my 1908 1% in Louisville Property Co. stock. » Pp. 229,421. 


BONDS.—Ed?. Hend. & Nash. 6s are drawn at 110 annually in omonats in- 
creasing each 5 yrs. until $150,000 per year is reached; 1914, $110,000. 


Pensacola Div. bonds are now called $20,000 yearly. V. 81, p. 265, 726. 


The gmora S mortgage bonds of 1880 are called at 110 in increasing amounts 
each year; 7.000 were paid June 1 1914. V. 98, p. 999. 

In June 1380 the “‘unified"’ mortgage (trustee, Central Trust Co.) for 
$75,000,000 was authorized, $41,917, bonds being reserved to retire 
all prior liens (none of the prior ‘liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, he Ging Caulp. 
ment), and for other purposes. The mortgage covers (besid 
of road and equipment). $26,473,606 stock of companies bt... F and 


$3,150,000 bonds free from any Hen. ae anerect of mortgage in V. 51, 


Dp. ole ane 72, p. 1034, 1188; V rhich In ony, 1914 company 
spore 53,000 outstanding, Ox b. ich $165, n treasury and 
$17,000 in poms funds. V. 96, p. 148' 
Mobile & Montgomery—Loutsville ~y Nashotile im, er, is for 
$5,000,000; $1,000,000 reserved for ~ rovements. LP a 196, 
Kentucky Central mtge. abstract, V 372. South q orth Alabama 
improvement 5s, due Aug. 1 1936, $1, oan 000 authorized, are owned. 


Louisville & Nashville Terminal 4s.—Jointly guaranteed, pei and int., 
y L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313. 
"5 1902 the laste x * Nashville and the Southern Ry. p. $9,- 


796,900 of th Chic. Indianapolis & Louisv. common and 
$3,873,400 of the $5, 000, yo 3 —s in exchange for their joint 50-year 
4% bonds. V . 693. Of the $15,500, joint bonds 


secured by deposit of ‘sie AS i, 563, are reserved to acquire re- 
mqieiag | ‘Monon” stock and $2,110,000 for impts., &c., $500.000 yearly. 

The Atlanta aX & Cincinnati division 4s ($50,000,000 author ) 
cover 870 miles. e bonds, an equal amount will be reserved to retire 


at maturity underiying bonds, yey 00 OO a Central 4s, $6,742,000: 
Atlanta Knoxv bonds, $ he line from Livin wen to 
Jellico, 61 miles, is subject to prior ice of unified mtge. V. 80, p. 
84, p. 1428; V. 92, p. 1178, » 1565; V. 96, p. 716, 1022. 
oom the Bourn & rth abe + RR. general oqnael. & 5s ($25, 090, 000 auth. 
, $7.4 eve been of -, prin. & in by the L ~& N., for 
r—- e-tru ts., &c., and retirement of $1. 620 000 2d M. bonds. 
Of the bonds, $10,000,000 are reserved ro retire the ist 5s of 1886; remain- 


der for improvements, equipment, &c. V. 98, p. “ gO 1001. 
As to equipment series ‘‘A’’ 5%s, see v. 96. p. 1 
FINANCES.—In Oct. 4912 $12,000,000 stock was seine to stockholders 
for subscription at par. - 05. 44, 968. In Aug. 1912 divs. on Nashv- 
Chatt. & St. yt gh stock \a7 177,600 ‘owned) were increased to 7% 
In March 1913 $4,500,000 Atlanta Knoxville & Cincinnati Diy. Wy. 4s. 
ang 000 000 wnified ae, cod ta ee 1913 $8,500,000 5 
Bonded debt per mile May 1912, $31 yr oetrage 


» $12,373. 
EARNINGS.—2 mos., + {1914 wosace ross, $9,508,858; net, "$2,424,942 
July 1 to Aug. 31. i a Boon 10,057,107; net, 2,308,479 


REPORT .—Report for 1913-14 in V.99, p. 1046, 1135; see also p. 1099. 











Year ending June 30— 1914. 1913. 1912. 
AEE PE indkueccccsscousuue 4,937 4.710 
Preigh* Picts nsesanonnanes $42,868,078 $42,924,952 $40,601 ‘288 

Pt ctanseonnens ane 13,082, 2'835.658  12.227.934 
Maile SE RSE a 3,732,191 3,705,089 3.382.566 

ew ancndbonesnehe $59,682,778 $59,565,699 $56. 211.739 
Operating expenses_..............- 44,782,708 44,810,880 39,626,3 

Be Se cd obanccsdngocanet 14,900,070 $14,654,819 $16, so6 A61 
Ne. . including investments, &c__..- $17,738,165 $17,722,351 $19,371,284 

tae ates aetnmanaidirewin 288 1,761,626 1,854,684 

1 taht aacaee ae 7'936.692 7.401.602 7,066,198 
Advances to S. & N. A., &c_..-.--- 229,543 7109 ,937 639, 

Sinking fund payments__........-- 399" 755 268.761 250,049 

TEE. EF DbPbbsusccctiveoceecse ,040, 4,618,733 4,200,000 

Surplus over dividends-_---......- $1,638,886 $3,761,565 $5,360,772 


OFFICERS.—Chairman, Henry ae Ww. 3k we res., M. H. Smith, 
Louisville; 1st ie Ww. L. Mapother; J. Dickinson, 71 
Broadway, N. Y.—(V. 99, p. 538, 1046, 1052" 1125, 1136, 1215.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 ssovides for annual rental of $24,000 (equal to 4% on 
stock) organization expenses and taxes. V.92,p.527. Dividends paid in 
1910, 7% %; 1911 to July 1914, 4% yearly. 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga.; 
96.87 miles; trackage, Sofkee to Macon, Ga., a 13 miler In 1908 a receive’ 


was appointed; now John B. Munson a . In year 1913-14’ 
EI: $156,297; net, $22,245; other income, so pat , taxes, &c., $58,927° 
., def., $36,185.—(V. 86, p. 337; V. 91, p. 945. 
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80 RAILWAY STOCKS AND BONDS (VoL. xcrx. 
RAILROAD COMPANIES Miles Par Amount Rate When Last Dividend |Places Where Interest and 
lc“or abbreviations, &c., see notes on first page. } Road | Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Maine Central—Stock and scrip ($25,000,000) -_.--- Ga ee kin 100|$24,907 ,467/6 in 1914; Q—J |Oct 11914 1% /|Office, Portland, Me 
Collateral trust bonds for Mt Desert Branch - AB.s0 41| 1883 1,000 662,000 5 J & DjJune 1 1923 American Trust, Boston 
Impt bonds “A” & “B”’ not mtgs f__’__.-__.-.-. -.-|'86-’87 1,000 450,000 4% |J & J\July 1916-17 N Y, Boston & Portland 
Maine Central Eur & No Am re adie mtge gold_ ; 56] 1893 1,000; 1,000,000 4¢ |J & JiJan 11933 do o 
Notes $6,000,000 gold red 102%-__.--.-----.---- -.-| 1914 |1,000 &c} 6,000,000 56g |IM & N|May11919 Boston and Portland 
First M Penobscot Shore Line RR Co assumed _ ase 48] 1890 1,000; 1,300,000 4 F & AjAug 1 1920 N Y, Boston & Portland 
K & L 2d M (for $400,000) assumed__-_-__--_- 48] 1891 1,000 400,000 5 F & AjFeb 1 1921 do do 
Washington County Ist M per mile g gu red_Ce. zee 139) 1904 1,000; 2,500,000 3%eJ & J\iJan 11954 N Y, Boston & Portland 
Somerset Ry first mortgage -_......-.---.---- 42) 1887 | 500 &c 225,000 5 J & July 11917 Nat Shaw Bank, Boston 
Consolidaved mortgage $420,000 gers oa 42} 1900 | 500 &c 172,500 4¢ 35 & J2\July 21950 do °o 
| and Pg eral mtge $1,500, gold “" Bz 94| 1905 1,000 864,000 4¢ J & JiJuly 11955 Amer Trust Co, Boston 
waranteed 1 
European & Nor Am stk 5% rental 999 er \ ae 100} 2,494,100 5 A & O yen 15 196 2%/|Treas office, Bangor, Me 
Portland & Ogdensburg stock (2% rental yrs) .. fo ees 100} 4,392,538 2 Q—F 28\Aug 31'14 4% |Maine Cent Off, Portiand 
lst M guar prin & int end (V 86, p 1285) __----- Zz 110} 1908 1,000} 2,119,000 4% (M & N|Novl 19: N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 eaters 100 122,000 5 J & JiJulyl '142%% Office, Dover, Me 
First M Dexter to Foxcroft &c guar by end__BBz 17| 1889 1,000 175,000 4 J & J\July 11929 Bos Safe Dep’ & Tr Co 
Hereford Ry stock (rental 999 years) _._..._-_-_- eee 100 800,000 4 M & N|Mayl19142% #Treas office, Portland 
First mortgage guar prin end! int eeeee .. 8 53] 1890 1,000 800,000 4 M & N/|May 1 1930 N Y, Boston & Portland 
Upper Coos RR stock 6% rental 999 years___.____ Oe: cane 100 350,000 6 M & N|Novi19143% (Office, Portland, Me 
lst M and Exten M ($693,000 4368) gua guar p & i.z 55| 1890 | 500 &c| 1,043,000;\4&4%/M & N/|May 1 1930 N Y, Boston & Portland 
Dexter & Newport stock 5% .................... ee 100 122,000 5 J & July 1914 2%%|Treasurer’s office, P’ti’d 
First M (old 6s refunded in 1897) oa p&i end zc* 14| 1897 1,000 175,000 M«& § 1917 N Y, Boston & Portland 
East Maine stk 44% % rental 999 years_______.___. | eats 100 200,000 4% iM & N|Nov19142K% Office, Rockland, Me 
Sandy Riv & RL Ist M red par boge are: 101} 1908 1,000 $37 000 4 F & A/Feb 119 Portland (Me) Nat Bank 
Portland Union Ry Sta series “A” & ee ae 8 rc zZ ---|'87-"89 1,000 00 ,000 4 J & July 27-Jan 29/Fidelity Tr Co, Portland 
Portland Term new M $10,000,000 g gu xc*&r (text) ---} 1911 |1, &c| 4,500,000 4¢ iJ & J July 11961 do do 
Portland & Rumford Falls RR—See that aa 
Maine Railways—Notes $12,202,000 gold ---| 1914 1,000} 12,104,000 5g \A & O/April 11919 Old Colony Tr Co, Bos 
Manchester & Lawrence—Stk 10% ~y -“ "37 On &M . Sai 100; 1,000,000; 10 M & N'Nov l igis 5% |Manchester, New Hamp 
Plain bonds (not mtge) int ge Ae Aes zc -.-| 1892 1,000 274,000 4 J & jJiJan 11922 Bost & Me RR, Boston 
Mashattan (Elevated) Ry, N ¥— «Ay $80.0 000,000 __ ae 100} 60,000,000 7 Q—J (Oct 11914 1%|165 Broadway, N Y 
¥ Elev debentures secured by cons M of 1890 _z 32) 1 ,000; _1,000,000 5 M & S/|Mch 1 1916 Equit Trust Co, N Y 
HManbatean Elev cons (now Ist) mtge gold_Ce.xc* &r 37| 1890 |1,000 &c| 39,777,000 4¢ iA & OJAprill do do 
Second m e to be $5,409,000 (see text)__ seit Seeaita Veena See ee, SR ee A ee es 
Manila— ist M Sou ines ¢ int et sfred Ors _xe* &r* ..-| 1909 |1,000 &c} 8,985,000 4¢ |\M & N|May 1 1939 N Y, London, &c 
lst M on “Nor Lines” (2d on Sou) $7,500,000 au_Ce ada EE noncaguas See text 6 J & JiJan 11956 New York and London 
2d M on “Nor Lines” (3d on Sou) $12,500,000 au__N ee =o g See text 7 A & O Ane 1 1956 do do 
Ganistique & Lake Sup—Inc M 4% n-c $1,300,000 _z 68} 1909 1,000} 1,100,000;\Up to 45M & S/Aug 1 1934 Detroit 
Manist & N E—Ist M g¢ due part y'ly red text_CC.xc*| 165) 1909 | 1,000) 1.332.000 5¢ J & J Jan 1915-1939 N Y & Grand Rapids 
Manitou & Pike’s Peak Ry—Ist M $500,000 ¢__F.xc* 9' 1908 | 1,000 500,000 5g ‘A & O'Oct 1 1928 New York and Chicago 














MACON DUBLIN & SANAUNAH i ee sone road from Macon to 
yee) Ga., 93 m auth.; outstanding, $2,040,000 
(per pS. Seaboard An’ Line hy. € guarantees bonds, prin. and interest. 

O; B.. 48 . 84, p. 102, 450. ‘or year ending June 30 1913-14. ery 
$541, as 2 =. V gis, 454; other income, $1,317; int., rentals, &c., $116 
$5,315. In 1912-13, , $490,225; net, $58.065. 
Teatie 2 ‘Blair Jr., N. Y.; Sec. & ., J. R. Frink.—(V. 99, p. 407.) 


MAINE CENTRAL RR. —Line of . Portland to yangteere, Me. ,@via 
A ita, 267 . trackage Port land 


Foxcroft, Bucksport and t. ferry (7.7 m. 
m ‘County, 139 m.; Portland to St. Whadey’ Ve 734 


from East Yd. to St. t. Johnsbury Sta., V We: ; 
‘ ‘ag Union 8 
.H., to Lime Ridge, P. Q., 108 .: total, 13t! m. m., Line, Me.. 
owned, 407 operated under 999-year leases and practically owned, 
m. under 50-year lease, 28 under l-y year lenne. 7 track practically 
Somerset Ry., Washington fay Ry. _ Sebasticook & a aa RR. 
oye meses in Co. July 1 1911 , 725, 1565; 93, 
way? 1911 purchased entire aan ae” Sandy River x } a ‘Lakes 
a 2-ft. gauge mee extending from Farm mn to Marbles, Me., 
. and \ ptreas a 856, 050 C., miles, with branches, a total of 


106 mil . 94, p. 698. Leases from Jan. m! 
1912 ort of 3. Rndevery & — ‘ Champlain RR., Lunenburg, Vt., 
8t. Jo po PEA Ss ae with 5-mile branch. V. 94, p. 68. In Oct. io12 
acquired & 


Saco River RR ate. - gauge road, 


gton Soon » 21 miles. V. 95, 
Stockholders on Oct. 21 1914" authorized purchase of of Rangeley Lakes & 


Megantic RR., to build from O. » Me., to border, 30 miles; 
1l ‘ake @ ened Dec. 23 1912. a 95, 95, p. 1202. ‘i aes "7 
STOCK.—In 1913 


shareholders subscribed at par for $9,774,141 new 
- V. 96, p. 136. 


In order to remove the road from foreign control the $15,960,100 Maine 
Central RR. stock tg tad by the Boston & Maine RR. was on April 1 
Staind Ocpwel am be Hauidated by ita tneroes we a. p12 1071. 
1244: V. 99, p. 965 nt “a — 


ee that compan fe BONDS 

s.— {’ " ‘04-'06. "07. gat . ane aan 2.13. 
Since A ny (%) 6% 7y'ly. 7% 8y'l y. 7% 6 6 1%, 1s. ths. 1% 
an? alco $48, Beeeras ere 586.000 Meine yr ties So cases, yo 1923 

elf: ‘e mtge 0 t 
eed. int. and sk. fd. paid a of eee And & Kon om oa 
1,000, exchangeable for M. C. stock; oe S. '& K. tS, F are 
ih the above outstanding stock. V. 1332. 

e consol. 50-year ref ding mtge. was eaniceliod in in May 1914, no bonds 


un 
been issued thereunder. 98, p. 912. 
ay 1914 sold $6,000,000 5% 5-year notes oo purchase the $3,000,000 

stock notes due Apr. 1 1914 


Maine Rys. Cos ——see above—retire $2,000, 

and provide for improvements. No new mtge. shall be made so lo 
the notes or any a goed shall be outstanding without inclu 
~~ thereunder 3, J 

Guar. bonds of Portland erm. A4o0., see that company. 


EARNINGS.—2 mos. S914 a Gross, $2, si 492; net, $660,591 
July 1 to Aug. 31. i eR ee Gross, 2,115,334; beg 553 ,308 
ANNUAL REPORT.—Report for 1913-14 was in V. 99, p. 965. 
Year ending 1913-14. 1912-13. | Year ending 1913-14. 1912-13. 
June 3 $ June 3 


$ 
Gross earnings11,685,968 11,331 90s Divs. (6%)--- 1,491,797 1,010,277 


carne SES Rae aca aiaas ale 
ME Scsce 8 fund 21,345 20,435 
Rents, &c..._ 1,233,520 1,127,574 | Int. and Ge. suuene 181,733 











Balance, surplus ef 143,736 108 ,266 
Pres., Morris McDonald. Directors, V. 99, p. ist? aay! 99, p. 1215.) 


MAINE RAILWAYS.—Owns $15,960,100 Maine Central RR. stock 
(64%) formerly held by the Boston & Maine RR., but rye at 95% 
on April 1 1914 to remove the road from foreign contro lace it A 
hands of trustees (Charles O. Bancroft, Morris McDonald fond ft 
Verrill). The Maine Railways gave in | pevagens $12,202,000 5-year 


id notes secured by de t of the Maine Central 
Trust Co. of Portland, as trustee, and i its $3, i000" the ste, Fidelity 


was purchased by the Maine Central RR. See tha 

Dividends on the Maine Central ey will go to th ieaniee, any 
after payment of interest to be used to pay y expenses and Gvidente oft at not 
to exceed 5% yearly on the 1h ay Railways stock and the remainder for 
the redemption of the notes, the notes called to be designated by lot and a 
proportionate part of the Maine Central stock to be released. he trustees 
wey i wo the trust as fast as they see fit, so as to distribute the stock 

years among ordinary investors and ‘keep control away from ad- 
“a transportation interests. V. 98, p. 912, 1245; V. 99, p. 674, 969. 
ANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H. 
Methuen (State Line), 22 miles. Leased for 50 years a Sept. 1 “1887 t to 
Jnr eel 2 oe “ rental paving 10 10% 1108, In a 189 "1 & M. received 
chase stoc . 

from proceeds of C. & M. suit. VV Ps fy iss ; *aiv. — 

MANHATTAN RY. (ELEVATED) goch hom all the elevated ral 
boroughs of Manhattan and the Bronx, N. Y. City, main line and ao By 
37% miles, Sopate ous. with 42% miles additional third track, sidings, 
&c.; total track , 118 miles; 3d rail electric. The 2d, 3d and 9th Ave. lines 
under agreement yy ~ the city made in March 1913, are being 3-tracked and 
extended into the Bronx—see Interborough Rapid Transit Co. 

LEASE.—The | egmerecgh Rapid Transit Co. leases the road for 999 
years from pets 1 1875, cuarontedtas 7% per oonam on the stock. V. 75, 


1202, 1302; V. 76, p. 212; V. 79, p. 2456 791; algo Interbo 
Ra Vv %. p. i01. oeeraney. V v.76. p so Interborough 


pid Transit Co., 





BONDS.—Consols beyond $40, rae) 000 may be issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $11,712,000 are —— : ( abstract of mtge. in V. 51, 
p. 248, and compare V. 87, p. 2 

The stockholders voted Nov. 12 1913 to make a second mortgage to se- 
cure not exceeding $5,409,000 4% bonds to be issued to Interborough Rapid 
Transit Co. to reimburse it for expenditures for improvements and additions 
made and to be made. The mortgage will oF om or of the 





property and franchises owned and hereafter it 15, 1504. 
To 1898 claims ager ating $8,847,854 h oy ae Si 
abutting property. In 1907-09 paid franchise tax 1 to 08" gam B45), “ 
REPORT (Year ending June 30— 1913-14. 1912-13. 1911-12 
Gross operating revenue___...._--- $15,954,838 $15,689,916 $15, 552, 434 
\ J 29a Sega! 7,528.84 103 406 ,922 
i laa wits "588.556 7.393.547 ce ‘458,692 
Interest and rental paid___..___.-- 1'682.657 1,665,157 1.657.656 
DE SEE tt nanvdccocdssnnne 4,200,000 4,200,000 4,200,000 
gee er $1, 7, woe $1,528,390 $1,601 036 
E L. Marston; Vice-Pres. cClement; 


Treas., D. WM MeWilliams. 


A. 1013, ‘V.97, p. 1426.—(V. of, 
p. 279; V. 95, p. 1331; V 


Directors 
- 97, p. 1115, 1426, 1504.) 


MANILA RR.—(Gauge, 3 ft. 6 in.) —This company, organized in New Jer- 
in 1906, has taken over and is operating the only steam road on the 

wed of Luzon, Philippine Islands, 480 miles (V. 88, p. 1313; V. 91, p. 215; 
. 83, p. 1348). The Speyers are interested. 

Val lines authorized, 820 miles, viz.: (1) “‘Northern Lines,"" to comp 
about 350 miles north of Manila; (2) the “Southern Lines,” ‘470 miles, ren 
but about 20 miles to the south. of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation Dec. 

913 304.8 miles of Northern Lines and 175 miles of Southern Lines. The 
an systems (and their accounts) are req to be kept distinct, as if owned 
by separate companies, but under the A ge Prom ement. 

Of the stock, $3,652,800 1% oe. .700 common, all but 
directors’ shares are held by the M Rene bay" Ltd. (see below.) 

BONDS.—The Manila RR. (Southern oe lst gold 4s of 1909, guar- 
anteed as to interest hg Sts, Philippine ON ri: under Act of U.S. Con- 

are limited of w 135,000 have been yx 

e bonds are redeemable as a whole ee an qh £ at 110 or by lot for a sink- 

ing | fund of \ of A% Reid from Moy 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter 215, 276, 717: V. 91, p. 1711; V. 93, p. 45. 

All the gutstandine Cae on the Northern Lines (see table ‘above), namel 
$4,330,000 Ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as 
the stock heretofore issued by the Manila RR. Co. (exceptin: shares to 
aus directors), are owned by the Manila Ry. Co. (1906 (an Eng- 

lish co. whose auth. capital is £2,000,000 in 5% non-cum. Vpreteretice shares, 
all out, and £2, 000,000 in ordinary, shares, of which £399,340 is out), 


and are deposited with the Merchants’ Trust Co., Ltd., a collateral gd ae 
bonds issued by the Manila Ry. Co. (1908), Ltd.: (a) £2,500,000 
ture bon due Jan. 15 1956, authorized, of which £2 ,000, 008 ure 


been ew and are subject to the prior lien of said tar debentures for 

£1,880,000 4% “B’’ debenture bonds, due Apr! 15 pone. —— auth. issue 
£2'500,000, on d £1,000,000 5% debenture om. of which £600,000 have 

besa issued. V. 87, p. 166; V. 88, p. 1197; V 0. D. 303, V9 269. 


PORT .—For calendar year 1913, gross, $2,618, aM: net, after taxes, 
gt oy 530; other income, $153,948; charges, $1,133,662; bal., sur., $283,- 
816. Divs. paid in 1614 from 1913 surplus, $232, pvt 


DIRECTORS AND OFFICERS.—Herace L. Higgins (Pres. and Gen. 
Mer.), Maniia; J. G. Metcalfe (V.-P.), David T. Davis (2d V.-P.), D. P. 
Bennett, Chas. A. Conant, Richard Schuster, Wade Gard'ner, J. 8. Ulman, 
New York; Frank McIntyre and Chas. C. Walcott Jr., Bureau of Insular 
Affairs, Washington, D. C.; E. M. Heberd, N. Y., is Sec. & Treas. Office, 
45 Nassau St.—(V. 93, p. 45.) 


MANISTEE $ NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 7 to Provemont, 15 m.; Platte River to Empire, 
Jct., 17 m.; 20. ¥ yin —¥ gy be and spurs, 53 m.; leased, 1 m.; operated 
under contract, 6 'm.; total, 243 miles. Stock, $2, ‘000,000 

f the bonds ($1,500 ,000), $40,000 mature Jan. 1 elie from 1912 
1938. Sinking fund of 30% of — income, beginning July 1 1910. * 

be used to call bonds by lot at 1 ana gg until $1, have 
been canceled. V. 88, p. 375, 823; D+ Poh . Report for 1913 in 

V. 99, p. 532, showed: Gross, $562, 730; am 108, So; pire ox oun’. (Cr.), 
$1 358; interest paid, $72,094; retirement of bonds ,000; , sur., 
$885. ‘Pres., Edw. Buckley, Manistee, Mich.—(V. 98; D. 912; V. 99, p. 532.) 


MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
Michigan, pate, to Evelyn, 42 m.; branch to Doyles, 15 m.; YV. 81, Dp. 
975; v. 87, p p. 97; V. 89, p. 470. The Ann Arbor RR. in Apr. 1911 ac- 

ulred ee ote $250,000 stock. V.92. p. 1109. Bonds auth., $1, 300. - 

ear 4% non-cum. incomes. For year ending June 30 1914, STOss , 
$168, Wid wot 31495; other income, $231; int, taxes, &c., $24,056; D 
, $7,672. ‘In 1912-13, gross, $138,588; net, $31,614.—(V. 92, p. 1109:3 

MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike's 
Peak, 8.9 miles; standard gauge. apeeree from April to ye Pay 
Stock, $500,000: par of shares, $1 In Oct. 1909 $500,000 20-y 
were issued to replace old maturing bonds. For year R ~ Nov. 30. 1913, 

007: 2 nets ss ST 056; other income, $2, +: i amt. sa oo w 000; miscell., 
$12: us Goo. 60,000; bal., def., $1 85,608. , ©. W. Sells, Mani- 
tou, Colo.—(V. oo. D. 847.) 


MARIETTA COLUMBUS & CLEVELAND RR.—Owns Moore's Jct. to 


Palos, O., 41.09 miles; branches and spurs, 4.18 m.; Srackeas. aeertecte to 
Moore's Jct., 3.2 m.; ‘total, 48.47 miles. On July io so p. Teepey 


recei interest being in default. V. 99, . 120 
$25 we appointed rece ver, inte "Por war end. June 30 1914, eons, $105,042: 
a $13,114. In 1912-13, gross, 3109 09,271; ag bey 525; other income , 
$228: interest, taxes, &c., $40,081. —(V. 99, p. 120.) 

19 SaRION & RYE VALLEY RY.—Owns A ne to Sugar Grove 
miles. 


Va.. 


A reorganization in June 1900. Controlled by United States 
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RAILROAD COMPANIES | Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} | Road Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| | 
rth Shore—See Algoma Eastern Ry _-| 
Marietta Columbu 2 bus & C’ Cov— ig M $250, 000 gold. Cols 44) 1890 | $1,000; $250,000 5¢ iM & N|Nov 11940 In default 
Marion & = Valley ah ye ss ae 5 Sie 18; 1902 | 500 175,000 6 J.é& 7 July 1 1922 Bank of Marion (Va.). 
d Del & Va—I1st M $2, ),000 00 auth gold anal 71; 1905 | 1,000) 2,000, 5¢ |F & A/Feb 11955 Treasurer’s Office, Phila 
Marshall & East Texas—1st M gold call 102 ye Sst xe"| 92} 1911 | 1,000) 1,180,000 5g |J & JiJan 1 1931 St Louis Union Trust Co 
Maryland & Pennsylvania—York & Peach Bot M_-x 40} 1882 | 50 &c 202,450 5 M & S/Apr 1 1932 First Nat Bk, York, Pa 
First mortgage $1,200,000 gold call at 105-MeBa xc*) 80; 1901 | 1,000 897,000 4¢ |M & S/Mch 11951 Brown Bros, N Y & Balt 
Income mortgage $900,000 4% cum call par_. MeBa 80} 1901 | 1,000 § See texti|A & O/Apr 11951 do do 
Notes $500,000 gold red 102%......... MeBa.xc*, -.-.| 1913 | 100 &c 300,000 6g |J & J/Oct 11923 Alex Brown & Sons, Balt 
Maryland & Pa Ter Ist M $200, g gu red 110__xx ---| 1906 | 1,000 200,000 5¢ iM & N/|May 1 1936 do do 
Mason City & Ft Dodge—Ist M g-_---_-----.- Ce.xc&r, 378) 1905 | 1,000! 12,000,000 4g |J & DiJune1 1955 J P Morgan & Co. N Y 
Massa wippi—Stock guar same div as Conn & Pass-_-_-| B7) seen l 100) 800,000 6 F & Aj\Aug 11914, 3%|Safe Dep & Tr Co, Bost 
cCloud River—First mortgage $1.200,000_-_._-_- esol, See 1,000) 1,200,000 5 A & O/Apr 11937 Mercantile Tr Co, San Fr 
Meadville Conneaut Lake & Linesville—First mtge __z 22/ 1891 | 1,000 200,000 5 J & dJiJuly 1 1921 Merch Nat Bk, Meadv,Pa 
Mem Dait&G—Ist&refM$3 ,600 000g red textMStxc* .--| 1913 |1,000 &c See text 6g J & JiJuly 11943 Miss Vall Tr Co, St L 
Mem Paris & Guif—list M gold red 103 vette 1919_x -.-| 1908 ie 420,000 6¢ |J & jJ\Jan 1 1928-29 |Mere Tr Co, Little Rk, Ar 
Memphis Union Station—Ist M g guar__Ba.xc*r* ---| 1913 1,000 &c} 2,500,000 5¢ IM & N|Nov1 1959 Bankers Trust Co, N Y 
Meridian & Momphis at M $800,000 red se 5 ~--| 1913 1, See text 5 J & J\Jan 1 1943 UnBk& TCo,Jacks’n,Ten 
Meridian Terminal—Frirst M $250,000 ¢ gu__Gxc 1905 1,000 &c 250, 4¢ \|M & N/May 11955 Guaranty Trust Co, N Y 
Mexican Contral— Mexican Jatergational— “See Nation al Rail|ways of Mexico 
Mexican Mineral—1st M $500,000 g red 110s f___- WE BOE ts comne b326,000 g |F & AjAug 11919 82 Beaver Street, N Y 
Mexican Northern—Stock, $3,000,000_.......--__- “aa 100} 3,000,000/See textiM & N May } "13 14% %|Office, 82 Beaver St, N Y 
First mtge U S gold red 105s f ext in 1909_G.xc*&r 83/ 1890 | 1,000 a708,000 zg WJ & D/\Dec 11 930 oO oO 
Mexican Ry Limited—Ordinary share capital stock-- éoubigeeed £10} £2,254,720|See textiA & O Nov 6’ 13.1% % Glyn, Mills,Currie &Co,Le 
First preference stock 8% . ..........-.....-.-.- eee £10| £2°554.100|\See text\A & O/|Nov 6 ‘13, 4% do do 
Second preference stock 6% ...........-...-.-.- gant ite £10) £1,011.960|\See texti|A & O|\Nov6 ‘13, 3% do do 
Perpetual 6% debenture stock...........--....- POL niet £10) £2, ,000 6 J & J\Perpetual do do 
2d debens £1,000,000 auth red par since 1912 s f_ ---| 1909 | £100} £483,400 4% iA & O/|Dec 1960 do do 
Mexican Southern Ry— Ordinary stock, £1,000,000.-|  ---} .... |...-.... ou.Uuuisee tentir & AIMOR CURE 8. [enscccceccecesccecesss 
lst M 4% deb stock £1,000,000 red at par 90 yrs._-| __-| 1806 |____.__- £864 .000 4 , 2, Bees. - tesmendbaciscageemnekee 
is f+. .. err are ee ae i. Seach: MT. oneedie Sees Se "de dhacathe i  £tgevnetinaineanen aualtiane 
Mex No West—Prior lien bonds £2,500,000 red 102% on) ee £100 1.6714 7000 , ee ee 1928 Sept 1914 coup deferred 
OE gE” RE ens Sr penee ---| 1909 | £100) £5,600,000 5¢ |M S|Mch 1 1959 Sept ‘13 coup deferred 
Gone income bds £1,000,000 6% cum red par sf_c*, --_| 1912 | £20 &c| £750,000|\Up to 6|M & S15/-...--.-.----- lst coup Mch 1913 
Eqs ipment gold bonds £480,000__..........---- ee ee ?) ER eats: PE eR ee, PA eS CQ he) a 
Michigan Centrai—Stock......................-..- ees ers $100\c$18738000|6 in 1914\J & J\July29 1914 3%|Grand Cent Term'l, N Y 
First mortgage $18,000,000 gold______.-.- G.xc*&r| 270) 1902 1,000 &c| 14,000,000 38K eM & 1195 Reg at GC T; cpat G Tr 
M C Michigan Air Line first mortgage____Un.xc&r 115| 1890 1,000 &c| 2, ,000 4 J & jJiJan 1194 Reg at G C T; cpat U Tr 
M C Ist M on Detroit & Bay City ($4, ,000) -Un.ze +t 1881 | 1,000/} 4,000,000 5 M & S/Mch 1 1931 Union Trust Co, N Y 
do do bonds without coupons._-zr| 171! 1881 1,000 &c 5 Q—M /|Mch 1 1931 Grand Central Term, NY 
a Exclusive of $31,000 heid by sinkingfund. b $24,000 ‘additional in sin’/king fund. ‘ 
Spruce Lumber Co. Stock, $100,000; par, $100. Bonds $175,000 6s. see | at $18,000 per mile in 5-mile sections; they are redeemable at 101 and int. 
table above. V. 1472. Car trusts June 30 1914, $27,825. Year | to Jan. 1 1918 at 103 and int. thereafter. V. 96, p. 237, 887. Car trusts 
ending June 30 1914, " gross, $79,608; net, $27,795; other income, $30; int. & May 31 1914, $15,669; loans and bills payable, $772,792 
rentals, $18,926; bal., sur., $8,899.. Pres. & Gen. Man., J. C. Campbell; For year ending May 31 1914, gross, $334,812; net, $125, 006; interest on 
Treas., L. A. Amsler; Sec . H. B. Jeffery, Mozina. Va. ont 95, p. 1472.) | bonds, 932: 106 other charges, $1,252; bal., sur., 1$54, 649. In 1912-13, 
MARSHALL & EAST TEXAS RY.—Owns from Elysian Piclds, a? miles | TOSS. 
south of Marshall. Tex., on Tex. & Pac., to Winnsboro, on M. K. 92 m. Pres., W. W. Brown, Camden, Ark.; V.-P. and Sec., J. W. Bishop, Nash- 


2 branches, 4 miles. Extension projected s south to Newton. igs po of 
which 18 miles operated March 1910 - 88, p. 748, 

Controlled by interests represented b su. “Louis Union ae Co. 
cessor to Texas Southern Ry., foreclo Aug. 4 1908. . 87, p. 416, 481. 
Stock outstanding, $200, 000. let M. 20-year 5s ($5,000 ,000 auth.), see 
V. 93, p. 589, 1787. Loans and bills payable June 30 1914, $217,992; car 
trusts, $2, 750. For year cod afo. ee 30 1914, gross, $183, ts net after 
taxes, "$39, 729; detections $1,8 bond int. not paid. In 1912-13, gross, 
=I. 169; net, $7,224. Pres., Albert T. ra, St. Louis, Mon V.-P. & 

Sec., Osce G win, Jallas, Tex.; Sec., Bryan Snyder, Marshall; 
=.* E. Key, Marshall, Tex.—(V. 93, Dp. 1787.) 


MARYLAND ELAWARE & VIRGINIA RY.—Operates Love Pt., Md., 
to Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md., 5 m.; "total, 
78 m.; and Lewes to Rehoboth, 5 m., Is trackage over Del. M & Vir. Also 
owns 14 steamers running between Baltimore- Rete 7 points on the 
Potomac River, &c., and Norfolk; total steamer lines, 979 miles. 

Stock, $3 000, 000, “of which one-half each of common and 4% non-cum. 
pref.: par of shares, $50 each: 4% ctfs. of indebtedness, due Dec. 5 1909, 
$57,000; loans and bills ayable Dec. 31 1913, $419, 750. Penn. RR. and 
its subsidiaries own all the common and about ,000 jp. —. -_. 
Ches. & Atlantic owning a m ty of stock and aor 
1913, rome. $959,135; net, $9 ; other inc., $ ‘pe at yiel, 391: 
are +» $62, 265. —(V. 94, Dp. EER V. 98, p. 999 

LANE & PEMGYLVANSA RR. ae oe RG Md., to York, Pa., 
78°94 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater. 

STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for conversion of notes (see below) and future requirements. 
In 1902 the authorized yh o$ of the first 4s was reduced from $2,700,000 to 

1, 0, of which $203,000 are reserved to urposes — York ‘and —— 


Suc- 


ottom 5s and $100,000 additional for future &ec. V. 74, 
427; V. 79, p. 2205. Of the 6% notes of 1913 | <4 $500,000 authorized La 
300, 000 have been sold. They are converti common stock 


50 per share up to Juy 11923. No mo e a - a moae without 


vies for the notes. V. 97, p. pase, got aryland & Pennsylvania 
ina aranteed bonds V. ng Bf 041, 1102. Equipment notes Dec. 31 
1913, $79,500. V. aid on incomes, i. 3%: ted % Yak 
1914; inel-. 4% yearly 6. p, 20: 8. ON nothing Oct. V: 99, p. 969. 
EARN 8.—12 mos., |1913-14__-.--- bao. 416; net, 3123, 328 
July 7 to June 30. Lo: St re —. 861; net, 142,334 
REPORT.—For year ending Dec. os 1913, gross, $531 087; net after 
Ak, $107,621; other income, $2,912; int. on bonds $131,504; bal., 
+. $21 350. ‘In 1912, 74, 559; net, $131, on i John Wil- 


Son boca cv. Oe »p.9 0, 1115; V. 98, pD. 912 2, 999; Vv. 99, p. 969.) 
MASON CITY & FORT DODGE RR.—(See Ma Chicago Great Western.) 
—Owns road from Oelwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn. 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, 19 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19, rth ~ 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 6 
752 of the $14, ,000 auth.), and operates the road as part of its main _ 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
June 1904, M.C.& Ft.D. recat ng 60% of earns.on business interchanged. 
Any surplus of net earnings after payment of interest on bonds and pref. 
stock is to be held in trust by C. G. W. for payment of future coupons. 


The accounts showed a deficit June 30 1912. See V. 95, p. 1274. In 1905 
,000, 4% bonds were sold. Compare Chic. Great Oa Ry, and 
73, Dp. 566, 616, 722; fia 640; V. 78, p. 1782; 2621. 

Earnings incl. in those of O. G system.—(V. 88, p. Lis7. Vv. 705. 1274.) 


MASSAWIPPI VALLEY Y.—Province Line to Lenoxville, Que. &4 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.; » 4 
Leased for 999 years from July 1 1870 to the Connecticut & Passum 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable 
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1 ‘97. Of the Fey 
$400,000 owned by the Conn. & Pass. River is deposited under its mtge. and 
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its rm at par. 
In April 1911 Bos. & Maine rec'd authority to purch. stk. V. 92, p. 1108. 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock, $1,200,000. Bonds ($1, oo 000 auth.), Mercantile Trust Co., San 
Fran , Mtge. trustee. V. 85, 1005. For year ending June 30 19 ihe 
, $341,592; net, $89,498. In’ 1912-13, gross, $386, O88: net, $139,53 
t., taxes, &c. , $77,487; b: sur., $62,043. In'1911-12, gross, $371 "O24: 


al., 
net, "$138, 989. " Pres., J. H. Mequeal, San Francisco. —(V. 85,D . 1005.) 


MEADVILLE CONNEAUT LAKE & LINESVILLE. —Meadville to Lines 
ville, Pa., 20.5 miles, and branches, 1.2 miles: total, 21.7 miles. Leased 
to June § 1990 to Plitsburgh Bessemer & Lake Erie RR.; rental, 25% of 
gross earnings. Stock, $200, es ee, $50. Dividend in’ 1913 and 19148 
4% (2% A. & O.) For year ending June 30 1914, gross, $21,964; net, 
$21,819; bond int., $10, old Rat (4%), $8,000; miscell. deductions, $28; 
bal., sur., $3,819.—(V. . 709.) 


MEMPHIS caatae 3 & "aU LF RR.—Owns from Ashdown to Hot 
Springs, Ark., 113.38 miles; Ashdown to Shawmut, 60.55 m.; Shawmut to 
Glenwood, 17. ‘82 m. ; Graysonia to Leard, 6.5 m.; Daleville to Dalark, 11 m.; 
, 180.88 miles. Extensions proposed north to Memphis, Tenn., 255 

mi es, and south to Dallas, Tex., 186 miles, of which 41 completed. 
Stock authorized, $7,875, 000, as increased July 1910; par $10U; outstand- 
ing May 1912, $645,000. Of the Ist and ref. 30-year gold 6s ($3,600,000 


auth. issue), $1 .015,000 were issuable at once, $420,000 are reorr to re- 
tire the $420,000 Memphis Paris & Gulf 6s, which are guar. 


by Nash- 





ville (Ark.) Lumber Co., and $2,165,000 for road acquir 


or - csamnaead 


ville, y Ae "Treas., W. H. Toland, Nashville, Ark. ec "97, p. 887.) 


MEMPHIS UNION STATION CO.—Owns union passenger station at 
Memphis, Me , used by Louisv. & Nashv., Nashv. Chatt. & St. Louis 
Southern Iron Mtn. & So. and St. Louis Southw., used since 
April 1 M18. E int. charges and and expan aD are to be apportioned among the 
lines on the user 000, owned equally by five roads 
named. In Nov. Poo wh... a mtge. to the Bankers Trust Co. of N. Y., 
as trustee, to secure an issue of $ pow, 000 5% Te yous. guar. jointly 
yy Dye sends} named. V 87D 1025; V >. 1088} °132 V.89,p. erail, 1542; 
- 90, p. 236; V. 91, p. 94.—(V. 9 


MERIDIAN & MEMES ge Meridian, Miss. | to_ Union, 40 miles, 


completed December Meridian age 
outh.. Bote 000. Bonds, ¥3800,000 S0-yr. be My lake & Tr. Co. of 
., trustee; present dh $ 000. See ie above. V. + 96, 
BM 197 1208. "Meridian & Deep Water Ry is pulidios Se - Meri 
Schle B. McRaven: 


bee River, 47 m. Pres 
Schamber. Office, ‘Meridian: fis iy 96, p. 1298.) 
menemban TERMINAL CO.—Owns passenger stations at Meridian, 
Miss., opened Sept. a wy used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern R , Ala. & Vicksburg and ‘Ala. Great Southern, 
which own one-fifth each Re the capital stock ($100,000 auth., of which 
$94,000 issued July 1912). Cs guarantee the bonds jointly and several} ally 
by endorsement; form, V. ree 601. Pres., D D. Curran; Sec., 
elleher.—(V. 85, p. 601, 


can Central R Sierra Mojada, 83 miles, all steel. See V "64, p. 619. 
Bonds, see V. 88, Pp. 1437, 1500; V. 89, p. 104; V. 91, iy 1026. 
DIvs.— (> "95-'99. "00. ’01. "02. '03. ’04-"08. -'10-"12. 1913. 

Per cent...16% 6 4y'ly. 5 4% 2% 1% None. 13° 4yrly 1K, — 
REPORT.—For year cote | Dec. 31 U. S. currency. 

— Gross. Oth.Income. Charges. Balance. 
SPceweconsd $47,56 $8.18 186 $26,653 $44,991 def.$10,151 
J Sere eee og 878 135 .799 sur. 92,843 
—(V. 88, p. 1500; V. 89, p. 104, oO 0: v.91, p. 1026; V. 96, Pp. 1365.) 


MEXICAN RY.—MEXICAN SOUTHERN RY.—See page 141. 


MEXICAN UNION.—V.98, p. 523. MEXICANO DEL CENTRO RR.— 
V.91, p. 215, 1630. 


MEXICO NORTH WESTERN RY.—Owns and centrale 540% miles: 
Cludad Juarez to Tabalaopa La Junta to Minaca.____.._ 
COR ceniannecnde 475.78|Cumbre to Chuichupa(buliding) 45 ‘08 
San Antonio to Custhuirlachic. 13.05 
Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 
of 175,000,000 ft. 


capacit per year, and 2 mills at Pearson with a capacity 

of 250, ,000 ft. per year. Controls finishing, &c., soe at Ei Paso, T 

capacity 100, 000,000 ft. £ year. See V. 88. p. 749; V- 89, p. 348, 470: 
Stoc 5 000,000 Coa $1 $100). of which $25,000,000 issued. 


BONDS .—Present limit Ist M. 5s, £8,459,700; issued, £5,600,000; may 
a increased for extensions, termin: inals, double-tracking : and other ecial 
urposes; Nat. Trust Co. of Toronto, trustee. onds are redeemable at 

par or Mar. 1 1959 at r-r payments. commencing in 1919, to be applied 
sapeee drawin: 


= by urchase at 4 below par, or as a whole at 
105. V. 88, p. 74 ep. 3 1324, 1463; V £95, p. 176. - ons pay- 
able a "Bank of Seth and, ndon; Guaranty ng BEs Bee Bank of 


Commerce, Toronto. The payment of the Sept. "1913 coupons wes deferred 
because of disturbed conaore _ aw — made operation of railway 
and lumber mills impossible. p. 5 
As to 6% cumulative a cannes bonds, see a 94, p. 1627. 
The issue of 15-year prior-lien 6% bonds is limited to £2 , secured 
aE 4 a prior | a= on the entire property, of which £1,671,000 have been sold, 
e remaining 


£829,000 are reserved for future ‘'r ents, incl. 
int. on prior lien and = M.bonds. Red. at 102% any time on 6 months’ 
notice. Trustee, Nat. Trust Co., Toronto, Vv. p. 285, 1229. 


—_ ayment of the Sept. 1914 compons wi was deferred, owing to financial 


tions in Europe and Mexico 


REPORT .—Report for calendar year 1911 in V. 95, p. 478, showed: 
Gross income (American currency), $961,468; net income, $460, 581; other 
inc., $258 231; bond int.. $849,162; gen.ex 1 $1 89.438: bal., def., $324, 788. 

OF ERS.—Pres., F. 8. Pearson, N. ; V.-Ps. Miller, N of 
Miller foes by te Oan.; J.O. Crockett, El Paso; Treas., U. de B. Daly, 
Toronto; Sec., .M. ‘Trueb, N. Y. Office, 115 Broadway, N. Y.—(V. 9 ° 
p. 521, 595; V. 9. p. 269, 674.) 


MICHIGAN, CENTRAL RR.—(See Maps New York Central & Hudson 
River.) —LINE OAD.—Main line—Kensington to Detroit, 270 m., 
and Windsor to Saesaaten Bridge (Canada Southern), 226 m.; ; total main 
line 496 miles. Branches owned and leased, 1,211 m.; : ‘trackage (Ill. Cent.) 
into Chicago under perpetual lease, 14 m.; other trackage, 79 m.; total 
Jan. 1 1914, 1,800 miles, with 603 m. of 2d track and 1,404 m. of side tracks. 

Chicago Kalamazoo & — Ry.. paves to Woodbury, Mich., 55 m., 
and Detroit & Charlevoix, Frederic to East 44% with spurs, 55 miles, are 
controlled but operated independently. V. 84, 50. 

Third-rail electric Detroit River Tunnel, 2.42 m. Plone, is leased f . by? rs. 


a V. 90, p. 710; V. 91, p. 276; V. 92, p. 1499; V. 98, 
ONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April cai s ave 
8115 in its 3 is en pd gold bonds for $100 stock, and so holds $16,819,- 
vo of ae 5 738, 000 stock issued. See that company’s statement (also 
- 93, P. Af - 75,"- 1424" for, popes loo to ultimate merger 
V Div DEN DS. [th "92-'94. "95-05. '06. '07. ‘08. "09-13. 1914. 
Since 1890 ..... %\ 5 "5% y'ly. 4y'ly. 5 6 8 6y'ly 3,3, 
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ILROAD COMPANIES Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For eiucceniitas. &c., see notes on first page) Roa Bonds | Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
| 
h ie Central (Con)— Debentures goid__G.xc* &r* ---| 1909 $1,000&c| $7.634.000 4g |A & OJ|Apr 11929 Grand Cent Term, 
mid ' C new uM = & Riv Val $4,500, 000, text.Gxcar O6t See l-ccashe> 1, ,000 4g iM & S/Sept 1 1959 Grand Cent.Term., Wy. 
M C first mort; on Kalamazoo &S Haven.xUn.r 39] 1889 | 1,000&c 700,000 5 M & N{Nov 11939 do d>» 
Mich Cent 1st M on Jack Lans & Saginaw g_-xc*&r| 379) 1901 | 1, 1,714,000 3%eM & S/\Sept1 1951 Reg at GC T;: cp atG Tr 
M C Ist M on Joliet & Nor ——— $3,000,000 ¢_x O5i BBet |.<<.ise- 1.500.000 4g |J &J 10\July 10 1957 Guaranty Trust Co, N Y 
Jack Lans & stock 34% yearly guar by end-_-- eS, ey 100} 2,000,000 3% iM & S/Sep 11914 1% do d 
Grand River Valley stock ren at in rpetu ty.-..x 7 ae 100 491,200 5 J & JiJulyl '14,2%% Jackson, Mich 
Bay City & Battle Or lst M g gu p & 1 end_Mp-zc* 18} 1889 | 1,000 250,000 83¢ J & D 1 1989 Union Trust Co, N Y 
Battle Cr & Sturgis Ist M g r p & i end-Mp.zc* 41; 1889 | 1,000 500,000 3¢ |S & D/Dec 1 1989 do do 
TolCanSo& Det IstM$4,500, (end) G.xc* &r- 59| 1906 | 1,000&c} 43,100,000 4¢ J & JiJan 119 Grand Central Term, N Y 
——— Riv Tun Ist M $30, 000,00 guend__G. —T eoat a. 1,000} 15,000,000 4%eM & N|May 1 1961 do dao 
— f & 3 | oe ee ae aeast Mae} 5,000} 6,000,000 4% iM & S/Mar11915 do do 
Middletown & Unionv RR—Ist M $500, a Ba. y 13} 1913 | 100 &c 200,000 68 iM & N'Nov 11933 Empire Trust Co, N Y 
econd M i non-cum adjust inc bonds red par--y| ---| 1913 -----..- 250,000) -.-.---- M & NiNov 11083 __ |.............-.......- 
Midiand Continen-—Coll ae id notes red text_xc| -.-| 1912 | 1,000 266,000 6g |A&O15 § 1914-15 |Spitzer, Rorick & Co,NY 
Midl Foseeyivanie— ist M 38 000. 000 gold red s f- ..-| 1910 | 100 &c| See text 56¢ |J & J\July 1 1960 July a iF coup not paid 
Midiena Vv al 18 Be S red 102% beg '16.GPxc*; 299) 1913 | 1,000} 5,000,000 5¢ |A & O/Apr 1 1943 New —. _puile 
a or see At income) gold red par FP_ xc* 299} 1913 | 100 &c| 5,512,500)/Up to5%| Sept. 1 |Apr 1 i rene Tr Co 
d Val ist M g gu red par-__-_-- ee ae 1,025,000| 5g |A & OjJan 11931 Office, Philadel Sr Pa 
Mill Check & ine Hill Naviestion RR—Stock - - -- BEY ee 25 323,375} 10 J & J\July 1914 5%|Reading a hila, Pa 
maveeres Lu Ke: ore eoere— AT omnes Searte & Nor th Wes tern —Se|e Chicago &|North Western 
waukee thern—See Chicago wau ‘au | 
Mine Hill & Schus Ikill Haven stock (6% rental) - _- a 50; 4,210,200 5% |J & JI\July 15°14 3%|Office 119 S 4th St, Phila 
Mineral Point & Northern—l1st M $4 gold _F.x 26) 1905 | 1,000 450,000 5 4 M & N/May 1 1925 Farmers L & Tr Co, N Y 
Mineral Range—Consol mtge (text) gold red at 105 _zc 16) 1891 | 500 &c 593,000/\4¢ &5¢\J & JiJan 1 1931 55 Wall St, New York 
General mtge interest guar by Canadian Pacific_Fz 73}; 1901 | 100,000 -000,000 4¢ |J & dJ\Jan 11951 All owned by Can Pacific 
miseries ace MEARE TH ren OE Fae) at] 1808 | 1883) fang] BE Ht ebb ablftnedd tats, [Rta Seren, Ct 
nneap Re e anito st g-F.xc be d z g une rus ay 
Mi inneap. & St. L—Com. stock, $18,000,000_ _-—-- en sast Gene 100| 15,370,200|See text|J & JjJan 15'04 244/Office, 25 Broad St, NY 
Pref stk, $12,000,000 (V 70, Att 5% non-c_ -Ce EP ei 100} 5,917,500/See text\J & JjJan 15°10 2% do do 
First mtge Merriam Junc to a g..._F.sc® 109| 1877 | 500 &c 950,000 7¢ |J & DjJune 1 1927 do do 
Pacific extension first morgage go aha es Ce.zc* 103} 1881 | 1,000} 1,382, 6¢ \|A & OjApr 11921 do do 
First consol M closed M 9, 4 Maar Ce.xc* &r 363) 1894 1,000} 5,282,000 5¢ |M & N|Nov 1 1934 do do 
First & ref M $18,244 gold ($18,000 pm)_-_Cex| 640) 1899 1,000} 13,244,000 4g¢ |M & S/Mch 1 1949 do do 
Gold notes $2,500,000 secur by coilat red par-Ceyc ---| 1914 1, 2,500,000 6¢ \|F & A/lFeb 11916 do do 
Refund and exten M3375, 000, odo red 105.Gxc* &r* 889} 1912 1,000 &c} 3,690,000 5¢ Q—F /iFeb 1 1962 do do 
Car tr ser A g due $60,000 yl » P 1373) PeP.xc* eel 1, 400,000 5¢ |A & O/ToApri11919 |Penn Cofor Ins, &c,Phila 
Car trust ser B gold due £13,500 yearly... PeP ao* deal en 1 1,000 108,000 5¢ |A & O/To Oct 1 1920 
do er rt due yearly __.....-._- PePx ac<t San 1,000 148.000 5 Be Fe POD Milscccdcadocctcciec.s- 
c Of which $16,819,300 held by N ¢ C & HR RR Co. | d Inc | $1,600 ,000 held} by public a/nd $1,500) ,000 own/ed by Can So R'y. on which no int. ispaid 











BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79, poe 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B.C. &S 
being operated by that company. The $1,714, 000 3 \s of 1901 are a first 
oe. on the Jackson Lansing & Saginaw RR., 379 — (V. 73, p. 1061); 
V. 76, p. 1027). Of the $18,000, ore of 1902, $4,000,000 are reserved 
for additions, &c. V. 74, p. 728; V. 76. p. 102; vi SB: p. 1229. First 4s 
on Joliet & Northern Indiana, see V. 84° D . 1367, 428. 

Toledo Canada So. & Det. guar. 4s of 1906, see V- 82 p. 930 ‘ x et 
As to Canada South. new guar. bonds, see that co. V. 94 B49. 

The Detroit River Tunnel guaranteed 50-year bonds ts "000 -t 000 auth- 
orized issue) are secured by a first lien on the double-tube tunnel and a 
B00 4 ie n under the Detroit River, with terminals. Of the bonds, $18, 

4 \s have been sold against cost of —- property and improvements 
and improv the remainder being reserved unt ra — for addit ions 
im he a , ao rate not to exceed 5%. P- 1499; V. 93, 

D. 469: V. 94, p. 1 . 98, D2 236. 386, 1156, ioad, 3 136 

In Ss 1909 an ie Lp $25,000,000 4% 20-year debentures was author- 
ized, of which $7. 634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley RR., 
$1,500,000 are reserved for oubletracking, 4 Fe, and $1,500,000 for future 


requirements. " - p- Lan 90, Pp. 1554; V. 89, 
Gare __ March 1914 $6, God 000 0 


p. 470; V. p0. R $603 4% notes were 
sold to retire the $4,000,000 44%) notes due March 1914 and for con- 
27 1914 were paid. V. ennats ) 


ae work. V.98,p. 690 p._ 000. $2,000,000 one-year 6% notes due 
56h ny with four other roads pay New York Centrai Lines 
ane i ar Aegean bk 1907, io10, oTo12 An} A913, the company’s share of 
equi uiprncn 933 and and $2, 055, 55 254, ec. 31, ye bee 82, tov: e =| 168; 
n » D. : 
Fie 761 Ve 80. Ba, reapesilvaly ‘he 
EARNINGS. —8 mos., {1gi4 chia eng "$22,121,986; net, $5,277,230 
Jan. 1 to Aug. 31. 1913 Gross, 
ANNUAL REPORT.—Report for 1913 at length was in V. 98, p. 


24,155,945; net, 6,077,022 








Year ending Dec. 31— 1912 1911 
Railroad revenues. ___...........-- $36,011,886 $32,911,753 $30,164,490 
Cpcceting income after taxes_______ $7,290,381 564,111 $7,505,023 

PE caccduiiiabidiadien ada 1,246,057 1,060,663 1,170,957 
goes corporate is a un td doectiorite w $8,536,438 $9,624,774 $8,675,980 
Reutole | eee $3,662,314 $3,545,579)| $5,141,625 
Interest on dng: ei Ac dened di »554, 1,432,317 
Other rents and uhsosflansous es acieminal 661,936 820,898 765,255 
Hire of ee Ae LER, BHR 1,376,527 1,099,647 652,736 
NEES en chwinuicd ube owe 1,124,280 1,124,280 1.124,280 
I nit niinmninn $158,881 $1,602,053 $992,084 
Pres., A. H. Smith, New York.—(V. 98, p. 1244, i460; V. 99, p. 609.) 


MICHIGAN EAST & WEST RR.—Manistee to Marion, Mich., 73 m.; 
Filer City to Sands, 2m. Successor Jan. 1 1914 to the Manistee & Grand 
Rapids RR., purchased at receivers’ sale Aug. 12 1913 by David G. Joyce, 
James Stanley se and Frank R. Leffingwell of Chicago. V. 91. p. 887, 
365; V. 98, eu Stock, $1,000,000; outstanding, $200,000; par, $100. 
No bonds to be issued at present. For year ending June 30 1913 (old co. ), 

., $93,544; oper. def. after taxes, $4,796; other income, $64; char 
25,592; bal., def., $30,325. Office, Manistee, Mich.—(V. 98, p. 74, 236.3 


MIDDLETOWN & UNIONVILLE RR.—Middletown, N. Y., 
Unionville, N. Y., 13.65 miles. Has an agreement with the N. Y. Ontario 
& Western Ry. for the use in Dp oe both of the terminal in Middle- 
town oy “ the ee of track used in entering that city. 

Inco nN. Nov. 14 1913. Successor, per plan, V. 97, 887, 
Dec. 1 ist to Middletown Yateavye & Water Gap R , foreclosed Det. 25 
1913, which was controlled by N. Y. 17 . & West. Ry., but reorganized 
independentl Stock, $150, hou. heid in ~year voting trust, with author- 
~~. major ty of trustees to sell same. 

For 7 mos. ending June A sree: gross, $42,860; net, $11,864; int. and 
taxes, $9,470; bal., sur., $2,3 Chairman, Newman Erb; Pres., Charles 
I. Henry, 21 State St., N. Y.; VP & Gen. Man.,J.A. Smith; Treas., Gar- 
rett T. Townsend; Sec., Frank H. Finn.—(V. 97, p- 1663; V. 98, p. 387.) 


MIDLAND CONTINENTAL RR.—(V. 95, p. 1608; V. 99, p. 1130.) 
MIDLAND PENNSYLVANIA RR.—See page 141. 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299 miles; also operates under trackage from Maney Jct., Ark., to Ft. Smith, 
16 m., and Silverdale to Arkansas City, Kan., 9 miles: leases Wichita & 
Midland Valley RR., Arkansas City to Wichita, 51 miles, for 50 years from 
July 29 1910, for 25% of the gross earnings (and any (feficiency necessary 
to meet the bond int. and taxes); total oper., 375m. V. 92, p. 462, 796. 


ORGANIZ'N .—In 1913 readjusted without Scien V. 96, p. 554. 


STOCK.—Auth., common, $16,000,000; pref., $5,000,000; outstanding 
,006 500 each of common and 5% pref. (prin. and div. ) par, $50. Stock 
all held in a voting trust terminating Jan. 1 1924 or at any time after 
May | 1918, at the discretion of the voting trustees; Edward T. Stotesbury 
Sidney F. Tyler, J. R. McAllister, Lloyd W. Smith and Francis I. Gowen. 
The pref. stock is redeemable at par on ony div. date after July 1 1916 on 30 
days’ notice, and subject to the right of the Cherokee Construction Co. 
+ ‘all - 4 the — nee A parser, r0oee 1b; During 1914 and 

5a of the par value; an 40%; 1918 and 1 

1920 and 1921, 50%; 1922 and 1923, 55%. siceore at 
ay me 


vive on 6 .-—The first 5s and adjustment M, (income) 5s, issued 
p. , are a first and second lien, res ively, on (1) t 

property. 63 the leasehold interest in the Wic ta & Midland Valley RR. 
an | the $1, ws 000 old bonds of the latter ro $460,000 ed | $459,300 
(3) all of the $250,000 stock and $1,250,000 1 . 5s of the 


Coal & Minin 
ands. Of the 





common stock; 
Sebastian Sous 
anthracite coal 


Co. owning about 18, 500 45 of semi- 
irst fs, $5,000,000 have been issued on 





account of retirement of outstanding bonds and other indebtedness and 
impts., &c.,and the remaining $10, ,000 are reserved for 85% of the cost 
of impts., extens., &c., under careful restrictions. See V. 96, p. 1423, 1489. 
The interest on the adjustment M. bonds is to be paid annually, if earned, 
but is not to become a fixed charge, and is not to be cumulative unless the 
Cherokee Construction Co. shall exercise the option to purchase the pref. 
The $3,512,500 Series A bonds are to have priority both as to lien and 
payment of interest over the $2,000,000 ys es B bonds 


EARNINGS.—2 mos. { » 2. 049: net, $34,183 
July 1 to Aug. 31. 1913 51,759 

i617 00; et, after taxes, $195 1915. ‘of op ‘p. 14050" 
$1. pee: net, after taxes, $195,646; other income, $164,187; interest, 
, $318,926; bal., sur., $40 508. Total def. wane 30 1914, $970,- 
668 Pes -, Charles E. Ingersoll; Sec. & Treas., H. E. Yarnall. Office, 
Franklin Bank Bldg., Phila.—(V. 97, p. 14965.) 


MILL CREEK & MINE HILL NAVIGATION & RR. —Mill Creek Jct. to 
Broad Mountain, Pa., 3.79 m.; second track 79 m.; total track, 60.94 m. 
Leased in 1861 for 999 years ‘to Phila. & Readi ng RR.; lease assumed In 
1896 by Phila.& Reading Railway, rental, $33,000 and taxes. 


MINE HILL& SCHUYLKILL YAVEN R.—From Schuylkill Haven to 

Ashland and Enterprise Jct., .72 m.; 2d track, 18.85 m.; total track, 

129.91 m. In 1897 rental ceaee 40 6% on stock under new lease for 999 

yeere from Jan. 1 1897 to Phila & Read. Ry. Co.;24% Is pele in Jan. and 
% in July, 4% being deducted for taxes.—(V. 96. p - 1365, 1423.) 


MINERAL POINT & NORTHERN RY —Highland to Highland Jct., 
Wis., 26.4 miles; trackage Highland Jct. to Mineral Point, 4.2 m.; total, 
30.6 miles. Incorporated in Wisconsin Oct. 17 1899. Stock, all issued. 
$550,000; par, $100. Bonds, see a above. For year ending June 30 
1914, FO $90, +? net, i $11 os int., taxes, &c., $31,157; bal., def., 
$19 Pres., M. F. Chase; V.-P., A. P. Cobb, New York. 

MONDIAL anne on —Bensies. Mich., to Calumet, Mich., 14m., 
Hanenck to Gratiot Mine, 23 m.; branches, 28 m.; South Range exten., Ke- 
gg th yt to Riddle Jct., 36 m.; trackage, 4 m.; Mohawk RR., 17 m.; 

ta 

In 1895 oak “dividends of 10%%;: In 1906. 7%: 1897.7%; 1898, 34%: 
none since. Stock, $1,500,000; » $100 

BONDS.—Consouls for $1,000 are reserved ‘tor $3,000 old bonds. 
$593,000 outstandin 


Of the 
, $339,000 are 5s; the Can. Pac. on June = 1914 owned 


the remaining $254, (which are 4s) and the $1,000,000 mtge. 4s, 
both of which It guar. as toint. V. 75, p. 554. See Vv. 3, Bi 616: v.73. 
p. 785. In July 1913 au 15, a notes were authorized. 176. ma. 


ores and mining products. O7 p17 


tonnage in 1913-14, 83 
including deferred inter 


notes Jane 30 1914, $194,599" 


EARNINGS —— 2 ee ponding Dus. 5 31: 

Two Mos.— nc. Charges. Balance. 
| ep ee $153.0 089 $43: 237 ost $26,892 sur.$21,976 
a hospi ae acd 77.356 def.1,313 23,808 def. 24,680 


PORT .—For year 1913-14, gross, $5 v9 yon net, after taxes, $30, 675; 

oes inc., $4,897; charges, $111,662; def., $76,190 =—(V 97, p. 176.) 
MINNEAPOLIS RED LAKE & MANITOBA RY.—Bemidji to poe hy ° 

Minn., 33 % mil Stock, $100, bonds (see table). For year ending 

June 30 1913, gress. $59,909: net, after taxes, 310.027 ; Int. on bonds. 

$35,000; other charges, $4,367: bal. def., $29,340. Pres.,C. A. Smith; 
', A. Ueland; Treas.,A.L. Molander. Office, Bemidji, Minn. 


MINNEAPOLIS & ST. LOUIS f RR. ee sep. )—Road inctedes: 
Road Owned— ases (Ali Stock Owned) — 
Minneapolis to Angus, Ta--.--_- 360" 1/6 . & W.,Belmond so 8 Algona ei, 
Hopkins, Minn., to Leola, S.D.330 Lacoae (Part Stock Ow 
115 Des Moines & Ft. Dodge "RR. *.137% 


Conde to Le Beau, S. D_-_---- 
Winthrop,Minn.,to Storm Lake.154 Trackage 

Manly Jct., Ia., to Albert Lea, 
o—- (owned jointly) 


Towa Jct., Ill., to ManlyJct., 1a.363 
BENE nccacatlibinanetess 129 | Minn. (owned jointly).....- 
See this company. 

Teeel omnes OG CntGE .060nb0e40nthemsdiccebncscibianeda 1,585 

Leases to OC. R. I. Pr. Albert Lea to Iowa Line, 13 m., incl. ate. 

HISTORY.—A p soenmnapanten in Oct. 1894, per plan in V 59, a4 t 
In Dec. 1911 absorbed by purchase the subsidiary Minnesota Da ota 
Pac. (229.6 m.) aad allied lowe < Cent. RR. (558 m.}). V.93.p. 1668 mtit 
The Minneapolis Terminal Co. was incorporated 7 Nov. 1913 with 
$500,000 stock by officials of the M. & St. L. V. 97, 1583. 

The stockholders will vows. on Nov. 10 1914 on purchasing the Des Moines 
& Fort Dodge RR., $800,000 pref. , $2,200,000 common stock and ,000 
ref. and ext. 5s to be issued for the purpose. Holders of D. M. & Ft. D. 
minority stock will receive for each $100 pref. $66.67 pref. and .43 com. 
of Minn. & St. Louis and for each $100 com. $50 Minn. & St. L. common 
stock. V. 98, p. 1537, 1845. 

In Aug. 1911 new interests entered the director It AF. oe A 
extend the Minn. & St. Louis from Watertown, S. Dak anadian 
border, about 235 miles, at a connection with the Canadian Northern and 
the Grand Trunk s ystems, the Minn. St. Louis & Canadian Ry. being iIn- 
corporated in July 1912 with $7,000,000 stock to build the road; also to con- 
nect the former lowa Cent. with the Missouri Kansas & Texas at Moberly, 
through trackage contracts. This would give the Hawley system a througb 
route from the Canadian Northwest to Galveston, Tex.; also proposed 
make the Peoria line, by some new construction and connections at Peoria, 
an east-and-west line to yo V. 93, p. 469, 666; V. 94, p. 68; V. 95. 
e 236. The options on Green B ay & Western RR MM “ete:, were allowed 

to lapse in March 1913. V. 95, p. 1207; V. 96, D. 487, 947. 

STOCK .—After 5% on each, ay ee and com. share Ay: rata. In Deo.1911 
the authorized pref. was increased from $4,000,000 to ,000 and the 
com, from $13, ,000 to $18,000, 000. Of the stock, $1,917,500 pref. and 


370,200 com. was issued (per plan, V. 93, p. 1668, 1324) ‘in connection 
ith the merger of the Iowa Central. 


DIVIDS. ) °97. 98. "99. '00. "01. '02. 03. "04. "05 to Jan.’10. 
Preferred ..... 3 3% 4% 5 5 5 5 5 5 yearly None 
Common.._... —None— 1%4 5 5 2% siuce 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles| Date Par mount Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page} Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
M Concluded 
Towa Central 1et Mt outro p baa) ----- Ba.zc*| 501 1888 | $1,000! $7,650,095, 5¢ |J & Dj\sune1 1938 Bankers Trust Co, NY 
ist ref mtge $25 ,000 g (see text)__Un. 7m 539) 1901 1,000) 7,156, 4¢ |M & S/Mch 1 1951 
Towa Cent car trusts ser A due $32, 5.000 7 PeP.xc* ---| 1909 1,000 160, 56¢ |M & N|To May 1 1919 ‘Penn Se for Ins, &o, Phils 
Car trusts ser B due $16,000 or $15, Pep.xc* seal Sere 1,000 91, 5¢ |A & O|To Oct 1 1920 do 
Des Moines & Ft D pas ld —_ e.xc*&r’ 138) 1905 1,000} 3,072,000 4g 3 & JiJan 11935 ‘Central zeus Co. N Y 
Hock Coal Co Ist M $ 105 ef Em. xc* onal Eeae 1,000 190,000 6g J & J\July 11932 New Yor 
Minn St Paul & S Ste Maris Doak ‘stock $42,000 =" ee oes 100} 25,206,800/7 In 1914;A  & OOct 15°14 334 Minn , = checks mal) 
ferred stock 7% non-cum $21,000,000 .__------ eutk cube 100} 12,603,400|7 in 1914/A & O/Oct15'14 3% do do 
Wisconsin Cent leased line ctfs $12, 500,000 auth _- Po ees 100} 11,169,600 4 a eS + \ie nate tea ade ete bedinae 
Minn Sault Ste Marie & Atlantic Ist M gold_Ce.zc* 495| 1886 1,000} 8,136,000 4g¢ J & J\Jan 11926 Bank of Montreal, N Y 
Minneapolis & Pacific first mortgage__---.- Ce.zc* 286) 1886 1,000 286,000 4(5)\JI & JiJan 1 1936 | oO do 
Cons mtge gold int guar (end) see text___-_-. Ce.xc*| 3,114) 1888 1,000} 56,863,000 4¢ |J & JiJuly 11938 do do 
Second mortgage $5,000,000 gold int guar_.._Ce.x| 3,114 1899 1,000} 3,500,000 4g J & J\Jan 11949 L. do 
Chicago Terminal joint Ist M g red text.G.xc* &r* ..-| 1911 |1,000 &c} 6,000,000 4g M& iN Noy 1 1941 New York & London 
Car trust an A due $96,000 semi-annually -..Ce.x ---| 1907 1,000 0,000 5 J & ‘-J\ToJan 1 1917 do do 
do Ser B due $61,000semli-annually -_..Ce.x ood) Ie 1,000 671,000 4% iA & O To April 1 1920 do do 
do Ser O gold due $60,000 semi-annually _Ce.x adel LURE 1,000 ,000 4%e\M & S|To Mch 1 1921 New York 
do SerD g due $51,000 s-a (V Dobe 750) .--x oaal aeee 1,000 816,000 4%e\J & D\ToJune 11922 Bank of Montreal, N Y 
do SerE¢$159. 000-0 (V.9 ) ...G.ze ~---| 1913 1,000; 2,703,000 4%eJ & jJ\ToJan 1 1923 do do 
do Ser F due $60,000s-a (V % P 1663). GPc* on<cot 1,000| 1,216,000 5¢ '\J & D/To Dec1923 Girard Trust Co., Phila. 
Minnesota Transfer—First mtg ($1,149,000 are 4s) _zc ---| 1886 1,000} 2,054,000; 4&5 |F & A/jAug 11916 Ist Nat Bk,St Paul,Minn 
Tey oy Arkansas &Western— Ist Mg red par_CC.z 8 1902 1,000 220,000 5¢ |J & Jian 11922 ‘Cont & Com Tr & SB,Ch 
Miss Cent—I1st M $10,000 O00 ¢ go red (text)_.G.xc* 164, 1909 500 &c} . 3,992,500 5g J & JiJuly 11949 Harvey Fisk & Sons, N Y 
Miss Riv & Bonne Ter Ry—ist 2,500,000 g red 105x 65) 1911 1,000} 2,500,000 5¢ iA & O/|Oct_1 1931 ‘ist N Bk, N Y & StLouis 
Equipment trusts due $50,000 s-a red par.$St.xc* oonl Beak 1,000 200,000 5 J & J\ToJuly 11916 (1st Nat Bk. N Y & Chic 
Mo& Ill Br & Belt—StC M & St L B 1st M red g-SSt.zc* act 2 1,000 758,500 4¢ 3 & JiJan 11951 St. Louis, Mo 
Consolidated mortgage $2,000,000 authorized g_. x ---| 1904 1,000 790,000 4¢ 39 & JiJan 11951 iSt Louis Union Trust Co 
Missouri Kansas & Texas—Common stock.........|  -.-| ---- i a odo ss we ae cae ek ae jeter 4 > OR 6 A patipeia ee 
Preferred stock 4% non-cumulative--..-....--.-- Pee eee 100} 13,000,000; See text |M & N/|Nov 10°13 2% Checks mailed 
re Me ons Chichewa ented Ce.z! 1,599) 1890 500 &c! 39,999,500 4g.J & D/\Junel 1990 Office, 71 Broadway 
I I i Ba.z| 1,599) 1890 500 &c} 20,000,000 4¢ \F & AjJunel 1990 do do 
First extension mortgage gold $3,254,000-_-_-Ce.xc* 163) 1894 1,000} 3,253,000 5¢ iM & N|Nov 11944 do do 
St Louis Division first refundin, mortgage. _F. xxc* ---| 1901 1,000; 1,924,000 4g |A & OjApr 12001 do do 
Missouri Kansas & hg ane lst old assumedCe.xx 162) 1892 1,000} 4,000,000 5¢ |A & O/Apr 11942 do do 
Second mortgage guaranteed, ae Sewree-. a5 162) 1892 1,000 58,000 5¢ |A & O/Apr 11942 do do 
Sh Sh & So 4 “$2 ,000 P m) g ass____-_- c* 182) 1893 1,000; 1,689,000 5¢ \J & D/\Junel 1943 do do 
Kansas City & ee ist M ol eaveunedl “tes xo 130) 1890 1,000; 2,500,000 4g |F & A/Aug 11990 do do 
M K & Okla Ist M $ g assumed -._Ce.xc* 227| 1902 1,000) 5,468,006 5¢ iM & N|May 1 1942 do do 
Texas &Okla Ist M Pe gay" 000 gold assumed.Ce.xc* 117| 1903 1,000} 2,347,000 5¢ |M & S'Sept 1 1943 do do 
First & ref mtge $40,000, 000 gold (see text)___F.x -.' 1904 100 &c’ 9.992.000 4¢ M & S/Sept 1 2004 do do 








BONDS, &U.—Bonds due 1927, Nos. 1, vi to 1,400, for $500 eogh. 6% 

tional to those above, were assumed by B. C. R. & N. (now C. R. Pad. 
First refunding mtge. of 1899 is limited a $13,244,000. The 1% is a 

lst lien on 277 miles of road, &c., and a blanket lien on rest of property, and 
> gest secured by deposit of $2, 530,000 7 Moines & Ft. ae common 


stock. . 68, Dp. 187, 332; V. 79, p. 2147; V. 80, p. 2220; V. 87, p. 1420; 
V. 88, Voor 452, 506. See V. 69, p. 32. 

The $2,500,000 6% notes of 1914 now secured by deposit of $5,500,000 
of the ref. and ext. M. 5s of 1912, - 98, p. 304. 


The “‘refunding and extension” 50-year bonds, dated Jan. 1 1912 ($75,- 
000,000 auth. issue) are secured by a general lien on properties now owned, 
subject to existing liens, and, through the retirement of the bonds of the 
9 eee Dakota & Pacific Ry. , became a first lien on the property of said 

& P. Ry., consptating the recent extension to hove isscuri River, 
359. y miles; they will also be a first lien on contemplated extensions; 
$2,500,000 were sold in 1912, and $5,500,000 deposited under the notes 
due Feb. 1 1916. Of the remaining bonds, $3 ,891,000 were seve 
to retire a like amount of underlying bonds, $1,036, 000 to retire $3" ment 
Obligations, $11,073,000 for improvements, second track, &c., $'000.000 
to purchase rolling stock and Bayi 000,000 for y ita road. ipranehes or 4 
so als. . 93, p. 1688: V . 94, p. 279, 487, 631; V. 96, p. 136; V. 98, 


GENERAL FINANCES.—The pe gh on March 31 1914 author- 


> hye — of (a) $870,000 First & Ref. Mtge. nt Zo pola bonds and $750,000 

Ref. & Ext. Mtge. 5s of Minn. & St. Louis 000 First & Ref. 

; mA wy of Iowa Central Ry. pl b) $6 * Ore. See also 
above 


The $3,072, on De Moines & Fort Nea OE Re dated Jan. 1 1905 


ore ena fuk p. 1704, 2696 00,000 Hocking Co. Ist 
6s ($600, “od6 ae AF Vv. 96. p. 360. 
BARNINGS. sar by a, Burs -14___Gross, $9,620,884; net, $2,288,549 


1 to June 30. 2-13.__._Gross, 9,707,003; net, “td 617 ,373 
For 7 smeo. ending Jan. 31 1934. net, $1, 802, 223, x85 UTD: $1, 917 583 in 
1911-12; other income, $680,113; int., rentals, 


taxes accrued, 9; 
&c., $2,073,725; bal., sur., $155, 632. V. 98, Dp. i 


ANNUAL pares? .—Report for 1912-13, in V. 98, >. 301, 310, showed 
resuits on 1,586 mil 


fae 30 Year. 193 13. 1911-12. 912-13. 1911-12. 
er. revenue$9,707,004 $7,954,116| Ded’t bd. int- $2° M50 038 $2,038,495 
Nee (aft. tax.) +744 91,724 


) 2,617,011 1,443,302| Int.,dis.,exch.,&c 105 
Otherincome. 155,698 108.521| Hire eq., bal. 163,033 88,642 
Total net inc. 2,772,709 A 551 "823 | 

Balance, surplus J oe sur.$451,894def.$667 ,041 





OFFICERS .—Pres., earn Erb; V.-Ps.,C. W. Huntington, 2 Minneey. 
olis, and F. H. Davis, N. Y.; Treas ep Davis; Sec., A. C. Doan 
Office, 25 Broad St. 

Directors.—H. E. Huntington, - Dom Frank og ee Theo. 

Wollman, F. . Frazier, w. uC 


Shonts, A. C. Doan, Newman mr, 
Wadden, New York pale 98, p. Lied. "isan . 99, pd. 107. 538, 1131.) 


MINNEAPOLIS ST. PAUL & SAULT 7. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at international boundary line there connecting with Canadian Pac. -» 1,040 
miles; branches, Hankinson, bo ee. 305 miles; Glenwood, Minn., to 
Noyes, 265 miles; Thief River Pals, M n., to Kenmare, N. D., 296 
Fordville, N. D., to Drake, N 1 malls: Moose Lake, Minn., to Plum- 
me. Minn., 193° m.; Wishek vp to Pollock, : 

187 m.; other howe. Mh '525'm. ; spurs, 8 m.; total July 1914, 3, 020 
snllen: also trackag e to Minneapolis, St. Paul (being t replaced b oe owned; 
V. 83, p. 38) on Sault Ste. arie, Duluth and Superior, m.; leases 
Wisconsin Central Ry. (which see), 1,059 miles; total, 4,102 mE, ‘Exten- 
sion from Plaza to Missouri River, "33 m. , under construction Sept. 1914 

Owns Lawler to Cuyuna, 37 m., not incl. in above. - 91, p. 912, 787. 


HISTORY .—A consolidation in 1888 of Minn. » ay Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628. 

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909; 
$11,169,600 4% leased line ctfs. a issued (to June 1914), secured by the 
Wisconsin Central pref. stock. 88, p. 232, 564, 686; V. 98, + 1668. 
Int. on Wisc. Cent. Ist & ref. 4s ($6, 00. 600 out) is guaranteed. V.95, p. 968. 

In 1911 the Central Terminal Ry. was organized to build a new ‘chicago 
terminal to replace the facilities leased from the Illinois Central. See 
BONDS below. V.93, p. 1463, 1387, 871, 285; V.95, p. 745. 

STOCK .—Canadian Pacific in July 1914 owned $12,723,500 common and 
$6.361,800 prefer red. Preferred stock ane a prior right " 7% (non-cum.); 
then com. to 7%; then share pro rata. 5, p. 549; 92, p. 882. 

Stockholders — Sept. 15 1914 to taslests the BASF stock from 

2. 000 to $63,000,000, comers of $42,000,000 common and 


$21,000,000 preferred. v. 98, p- 
DIVIDENDS.— } "03. "U4. "U5. ‘U6. ¥- 08. 09. 1910 to Oct. 1914 
a: = = oS 6 6 7 yearly 


COR. ceeacnea % 


BONDS.—Can. Pac. guarantees 4% sae on all aa bonds aseen cine, toa 
reduction of int. to 4%; also on consols of 1888. (See V. 50, p. 784; V. 51, 


p. 239.) About one-half Minn. & Pac. bonds and practically all cae pa 
a a Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in 
V. 465, 243. The consolidated mortgage of 1888, abstract V. 47, p. 142, 


was By $21, 000.000 an 800 miles (sufficient of this reserved to retire rior 
bonds) and for $20,000 per mile on all Sa a Vesmeadus amount is 


however, restricted to three times the stock. - 94, p. 351; V. 73, p. 185; 

V. 78. p. 829: V. 79. p. 133% V. 80. D. #51: v. a p. 1011, viet: V. 89, 
- 779; ay 91, 1026; V. 95, p. 544; V. 98, p. 1316. As to _ 4s, see 
. 68, p. 669,771, 977; v. 71, p. 845; V. 85, >. 1646; V. 96, p. 1089. 


"The Bhicago Terminal lst M. 40-year cold 48 ($20,000,000 nh. ) are se- 
cured under a joint mtge. with Central Terminal Ry. on the terminals for 
the Minn. St. &S . and Can. Pac. system lines. They are subject 
to call on any interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102% bya sinking fund suf- 
fictent to retire issue at or before maturity if not purchasable for less. The 
$6,000,000 bonds sold represent cash investment equal at least to their par 





value, the remainder being reserved for not Gxceoding 9 80% of cost of exten- 
sions and improvements. V. 92. np. 1463: V.95 

EARNINGS (Road proper). + 1915---- Gross $3, 136. 564; net, $839,699 
2 mos., July 1 to Aug. 31.\1913 Gross, 3,401,995; net, 933,020 


REPORT. —Report for year ending June 30 1914 was in V. 99, p. 888. 





Year ending June 30— 1913- is. 1912-13. 1911-12. 
Average miles operated........---- 2.9 2,915 2,741 
a a ah te a $18,274 305 $20,968, He $16,770,700 
eC EE, one deidnradansee 5,326,095 8,015,489 6,396,142 
cin tina meueeeuetasa sd 1,083,244 871,051 1,058 ,236 

Gross corporate income_-_...__--- 38. 409,339 $8,886,540 $7,454,378 
Interest on bonds, &c____._.-.----- 2,955,928 $2,750,375 52.000 oon 
Int. on Wisc. Cent. leased line certfs_ 446,764 445,837 445,837 
Rental of terminals. ............... 153.145 162,926 4,396 
Preferred dividends (7%)-_--------- 882,238 882,238 805: FY 
Dividends on common (7%)_--.-..-- 1.764.476 1.764.476 1,611,358 





DOMOG . ccabdesncetatenessoned 1r$206 ,788sr. co .880,688sr.$1,807 ,253 
—(V. 97. ‘D: 800, 1663; V. 98, p. 453, "1316, 1993; V. 99, p. 816, 888.) 


MINNESOTA TRANSFER RY.—Union road bide 13.54 miles, ex- 
tending from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
~ (with stock yards, &c.); side tracks, 74.65 miles; total, 88.19 miles. 

. 67, p. 956. Stock, $63, 000, equall owned by Chic. Milw. & St. Paul, 
ann Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 
and C ic. Rock Island & Pacific. Additional bonds can be issued for im- 

rovements, &c. Principal only is payable in gon Mortgage trustee, 

orthwestern Trust Co., St. Paul.—(V. 67, p. 


MISSISSIPPI ARKANSAS & WESTERN RY.—Owns Blissville, Ark., 


to Vinson, 8 miles. Stock auth., $220, Year 1912-18. a font $15,010: 
net, $2,025; int. & taxes, $11,821; pais def., $9,796. 1-12, a. Grom. 
$23,222; net, $10,540. Pres., A. P. Biilss, Saginaw, wich 


Gregory, Blissville, Ark.—(V. 75. p. 442) 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 
Eastern,Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida- 
tion in June 1909. Extension 8300" b00 to Gulf of Mexico, Stock auth., 
and outstanding, ay 1914, $ , per. . Dividends of 6% 
yeurty paid to Oct. 1 1907: Aug., 1913, 1% b. 1914,1% 

Bonds Ist M. bonds dated July 1 1909, limited to $10,000,000, are issu- 
able at $25,000 Pp: m.; they are subj. to call ri lot at 110 for yearly sinking 
fund of $300 p. m. of road covered te July 11912; also as an entire issue at 
same price They are guar., p. & i., by U.S. LumberCo. V. 88, p. 1561 


BOT oe tes —2 mos.,/1914........--- Gross, $160, 193; net, $65,100 
July 1 to Aug. 31. | ee Gross, ; net, 73, 5 
Year ending Yeas 30 1914, gross, $945,741; net, $306. 961; other income, 
$81,351; at on bonds, $205, 0; ‘sinking fu nd, $49,200; bal. sur., $ 
117. In 1912-13. gross, $968,536; net, $323, 739. Pres., F. Peck; Sec., 
G.F. Royce. Office, Hattiesburg, Miss.—(V. 90, p. 1171; ve 99, p. 1052.) 


MISSISSIPPI RIVE & BONNE TERRE RY.—Owns Riverside, Mo., 
on Mississippi River, to , 46.44 miles, with bra nches, 18.10 m.; 
also 43.44 miles of dustrial t eaten: total tracks about 108 miles. In July 
1912 purchased St. Francois County Electric Ry. V. 95, p. 236. 


STOCK.—Stock auth. and outstanding, $3,000,000 Be $100. Divs. 
paid from 1900 to 1910, 6%; 1910-11, 7%; ‘11-'12, 6%; 12-13, 5%. 


BONDS.—The $2,500,000 Ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half in value of the equipment, and further by deposit of a $2,500,000 
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded 
debt. and agreeing to create none during ‘life of note without securing 
the same equally and ratably with all bonds secured under such mah Wi 
They ate redeemable at 105 as a whole or by lot for a sinking fund of $2 
aor & for first 5 years and $50,000 a year thereafter. V.93, p. 589, 871. 


NINGS.—For year endin ng, June 30 1914, » $679,110; net, 
$250" 630. In 1912-13, eee $777,118; net, $253,784; other income, 
$166,374; bond int., $146, 354; other charges, $83,296; divs. (56%), $150, 
000; bal., sur., $40.50 

Pres., Dwight A. Tre Vice-Pres., R. R. 8. Parsons; 2d V.-P., Edward 
C. Smith; Treas., G. S. Parsons; Sec., P. Graves; Asst. Sec., ‘Irvin H. 
Cornell. Office, "Bonne Terre, Mo., and 5 Nassau 8t., N. Y—(V¥. 93, p. 
286, 589, 871; V. 95, p. 236.) 


MISSOURI ARKANSAS & GULF RY.—See page 141. 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
by Cleve. Cinc. Chic. & St. Louis, Loulsville & Nashville, St. Louis Iron 
Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & "San Fran., Mo. Kan. & Texas and St. L. Vandalia & Terre 
Haute (Penn. RR. system). Incorporated in Aug. 1904 as successor of the 
St. Clair Madison & St. Louls Beto llroad. V. 79, P 1642, 681. Oegcte 
$2,500,000; outstanding, $187,000. For year ending June 30 1914 
gross, $55,162; net, $32,311; other income, $76,456; int. & taxes, $71 All; 
rentals and other charges, $39,356; bal., sur., none. Pres., Henry Miller; 
Sec. & Treas., W . Bender. Lincoln Trust Bldg., St. Louis —(V. 88, 


MISSOURI KANSAS & TEXAS RY.—(See Map.)—Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.) 

In June 1910 acquired $3,967,800 of the $4,000,000 stock of Texas 
Central, 309 miles. See BONDS below. 


In 1911 the stock of the Wichita Falls & Northwestern Ry. and Wichita 
Falls & Southern L OF soget@ne oP operati 
earnings have been incl 


418 allen, was acquired, ,and the 


since Nov. 1 1912. - 95,pD 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds Value | Outstanding % Payable | and Maturity Dividends are Payable 
Missouri Kansas & as—(Con 
Gen M eS 08D O00 cant wine ee red at par_N.xc* ---| 1906 $1,000/ $11,143,000 4%eJ & JiJan 11936 Office, 71 B'way, N Y 
S WC & Imp Ist M assumed sink fund call 125.-Fz| ---| 1889 1,000 950,000 6 J & JiJuly 1 1929 do do 
Consol mortgage $125,000,000 gold authorized__-x} --.| 1910 |---.---- See text. 5¢ |A & OjAprl 1940 = |--..-..-.----..-....... 
Two-year secur g notes $25, ,000 red par_Ce.xc ---| 1913 | 1,000; 19,000,000 5g \M & N|May 11915 New York and London 
Dallas & Waco Ist M $20,000 p m ggu p &1-Ce.xxo* 66) 1890 | 1,000} 1,340,000 5¢ iM & N/Nov 1 1940 Office, 71 Broadway, N Y 
M K & T of Tex Ist M $20,000 owe Te 225) 1892 | 1,000; 4,505,000 5¢ \M & S/|Sept 1 1942 do do 
Boonv Bridge Ist Mg sfd V.73,p.494_Ce.zc*} & 1-_- aot aan | 1,000 969,000 4¢ MM & N|Nov i 1951 | do do 
Equipt trust notes gold $95,000 due s-a call par_Cex ---| 1913 1,000} 1,710,000 5¢ J & D|Dec *14-J’ne'23 do do 
M K & T of Tex equip tr notes $34,000 due s-a_Col ows) See | 1,000 680,000 5 J & J\Jan'15-July '24/Girard Trust Co, Phila 
Mo & N Ark RR—Rec ctfs $2.500.000g red LOL_--.-Z|  ---| 1912 | 1,000} _ 1,406,000 5¢ |M & N/May 11915 Mercantiie Tr Co, St L 
Mo Okla a fe — M $20,000,000 (text) .SSt eee] 1911 100) 10,655,200 5 M & N|Nov 11961 Nov 1913 coup not paid 
Mo Okla ul _— 
First M $10.000,000 & callable at 107 and int_SSt.c*} 350 1904, 100 &c| 7,007,000 5e iM & N'Nov 1 1944 Nov 1913 coup not paid 
Second M gold_-__......---.-.-. speenaer~+ss> o-s| szae |-cceceee 1,467,000; 5g |M & N\June 11925 do do 
Mo Okla & Guif Ry of Tex Ist M $1,000,000_-SSt;  _ ---) 1911 |-------- te a.” Lae eel 1941 do do 
M O & G Ry & Terminal first mortgage guar_.....| --- | eines Laduniaadioel 550 5¢ \M & N\Nov 11944 do do 
Missouri Pacitic——Stock $240,000,000 authorized) - _- a ea 100} 83,251,085\See text\J & J\Jan 30 1908 2/165 Broadway,New York 
Pacific RR of Missouri Ist M ext in 1888 gold__-Ba 284, 1868 1,000 ,996, 4¢ \F & AjAug 11938 Bankers Trust Co, N Y 
Second mtge ext In 1891 in gold St L to K C_xc* 284; 1871 | 1,000} 2,573,000 5¢ J & JiJuly 11938 do do 
First mtge St Louts real estate ext in 1892 gold_x on-s| eas 500 &c ’ 5¢ iM & N/|May 1 1938 do do 
First mtge Caron Br g gu p & 1 (end) ext 1893--z 13° 187 500 37, 4% e/A & O/}Oct 11938 do do 
Third M ext 1906 red 105 (V 83, p 492, 1348) Ce-z| 297) 1876 1,000; 3,828,000 4 M & NiJuly 1 1938 do do 
Missouri Pac Ist M Lexington to Sedalia, Mo. g_-z 57| 1880 | 500 &c 650, 5¢ \F & AjAug 11920 do do 
Consolidated mortgage $30,000,000 gold __-- -- - ze*| 1,076) 1880 | 1,000} 14,904,000 6¢ M & N'Nov 11920 do do 
Gold collateral trust_........----- ...--Un.xc*&r} 1,120) 1887 | 1,000} 14,375,000 5¢ \M & SjJan 11917 do do 
First coll M $10,000,000 g (V. 50, p. 669)-_Ba.zc*r&r| 671) 1890 1,000 636, 56¢ iF & A Aug 1 1920 do do 
Mortgage $37,255,000 g red at 102% __Ba.xc* &r* ---| 1905 | 500 &c| 37,255,000 4¢ M & S/Mch 1 1945 do do 
Ler & Caney V Ist Mg gu(V 70, p 1095) assumed _zc* 52) 1886 1,000 20, 56¢ J & JIiJuly 1 1926 do do 
Verdigris Val Indep & W 1st M g guar assumed__z 81) 1886 | 1,000 5¢ M & S/Mch 1 1926 do do 
K C & N W Ist M pref “A” g assumed red 105_Baz ---| 1894 100 &c| 1,024,000 5¢ J & JiJan 11933 do do 
Cont Br U! P let 08: @ G00 c..ccccccoccesuye a.x| 100 1898 1,000} 2, ,000 4¢t3 & DiJunel 1948 do do 
Central Branch Ist eos eae pas Bax| 288 1899 1,000} 3,459,000 4¢ \F & A/Feb 11919 do do 
Kan & Col Pac Ist ref M g gu assumed__Eg.xc* &r --. 1908 |1,.000 &c| 3,972,000 '= Bh 8: a oe 
First & ref M $150,000, red conv text_G@.xc* &r*| 3,779 1909 | 100 &c| 29, d 5¢ \M & S/\Sept 1 1959 Bankers Tr Co, N Y 
Boonville St L& South ry lst Mg gured 107 54. Eax 1911 | 1,000 J 5¢ |iF & AjAug 11951 do do 
Secured gold notes red 101 ext at 6% '14._Un.yc ase| Beal | 1,000) 24,942,000 6¢ 3 & D\Junel 1915 Union Trust Co, N Y 
Equip Ass'n oblig’ns, Ser F g last installment_-_-_--- eos) 2O08 | 1,000 48,000 5¢ Q—M /|Dec 1914 Equitable Trust Co, N Y 
do do Ser GtolI gold $220,000 yearly -—----- --- 1905-7 1,000 369,000 5¢ Q—M (To Dec 1916 New York 
Ee¥Equip notes series 2 due $147,000 s-a red par__-Cex ---| 1912 | 1,000; 2,058,000 5 M & N/To Nov 1921 Columbia Trust Co, N Y 
: Mo Pac equip bds g $335,000 May 1 y’ly_Col xc* &r 1907 | 1,000! 1,005,000 5¢ M & N May 1915-1917 ‘Central Trust Co, N Y 
In Oct. 1912 purchased entire stock of Beaumont & Great Northern RR.,; 1912-13. 1911-12. 1910-11. 
extending from Weldon to Livingston, Tex., 49.3 miles. V. 95. p. 968. EE ae ae $8,916.554 $6,277,085 $7,884,822 
M.K.& T.Ry.—Owned (166 m.) Miles.| M.K.& T.0f Tex.—Oper. (345 m.)— gS “See $5,965,362 $5,570,078 $5,300,780 
St. Louls to Red River___._.-- 629| *Tex. Cent.(99% stock owned). 309 | Other interest, &c_............. -- 68,45 110,791 148,152 
Hannibal, Mo., to Franklin Jct. 105) *Wichita Falis Ry oe 18 Tn oo a ccemaiimene 565.748 579,048 662,184 
K. C., Mo., to Parsons, Kan... 94] Wascom to Shreveport/owned. 19 
Parsons, Kan., to Okla. City_. 203) Op.Jointly(a.)\—M.K.& T.Ry (81 m.) Balenee, Gerples....«....+-6.-<< $2,316,985 $17,168 $1,773,706 
Junction City to Parsons, Kan. 158] St. Louis to Machens, Mo. _-- 27 | Dividends on preferred stock (4% )-_- 520.000 20 .000 $520.000 
K. C. Junc. to Paola, Kan__--_- 86| Kansas City to Paola._.._.---. 43 Wichita Falls Lines revenue, $934,241; expenses, $722,119; net, $212,122; 
Oklahoma City to Atoka____-- 132| Dewey to Bartlesville.......-- 4 | deductions, $312,65s; net loss excluding inter-corporate income, $100,536: 
Qeage eeee. we —— Okla_- ss eeres gk: ey i Ueiied smaneee «ns from Nov. 1 1912 included in figures for fiscal year 1912-13. 
EE, pee en 2: ae GAs irek dese te min @ 
Other se ogy oe ee ee 55 ou K. a T. of Tez.1135 %.j— OFFICERS.—Pres., Charles E. Schaff, St. Louis; V.-P., C. Haile, 
M.K.& T.of Tex.—Owned (1,153 m.)—| Whitesboro to Fort Worth_--_- 71 | C. N. Whitehead, St. Louis; Sec., Carl Remington, Treas., Frank Johnson, 
Red Riv.to Houston,via Ft.W_ 357| Houston to Galveston_---_--- 50 | St. Louis, Mo.; Asst. Treas., J. B. Barnes, New York. 
Denison to Hilisb., via Dallas._. 172)Sou. Pac Connection. San Ant- 3 Directors.—Frank Trumbull (Chairman), Charles FE. Schaff. St. Louts: 
Whitesboro to Henrietta______ 87! Austin to San Marcos (see Int. Harry 8. Black, Stuyvesant Fish, Walter 8S. Crandell, Henry E. Huntington 
Greenville to Shreveport______ 150 & Gt. Nor.; V. 94, p. 416)... 31 Horace E. Andrews, F. H. Davis, New York; Frank P. Frazier, Chicago, 
Other branches.__..._..____.___ 387 —_—. | Edward S. Rea, Alfred J. Poor, E. B. Stevens, Kansas. N. Y. office, 
Beaumont & Great Northern _. 48 71 Broadway.—(V. 98, Dp.- 1316, 1460, 1608, 1694; V. 99, Dp. 1052). 
eee Ge Os cet enon sadadouetsounsanbescad 865 


ORGANIZATION .&c.—Reorg. in 1890 without foreclosure. V .49.p.719. 
In March 1913 the Texas Legislature passed a bill authorizing the 
Missouri Kansas & Texas Railway of Texas to take over the following 
subsidiary roads under leases for not less than twenty-five years, with 
option to complete, extend and purchase, ana to assume their bonded or 
er indebtedness and to give its own stock and bonds in exchange for their 
stock and bonds, with spqeors’ of Texas RR. Commission: Texas Central 
RR., Wichita Falls & N. W. Ry., Wichita Falls & Sou. Ry., Wichita Falls 
& Well. Ry., Wichita Falls Ry., Denison Bonham & New Orleans RR., 
Dallas Cleburne & 8S. W. Ry.. Beaumont & Great Northern RR. V. 96, 
. 790, 1298. A lease of the roads (total 446.2 miles) has been taken for 
years from May 1 1914, $6,000,000 to be expended for impts. and exten- 
sions within 6 years from Jan. 11914. V. 98, p. 523,999, 1157, 1460. In 
April 1913 acquired a half interest in the Houston & Brazos Valley Ry., 
Anchor, Tex., to Freeport and Lighthouse, 23.6 miles, with trackage to 
Houston, 40 miles. V. 96, p. 1022, 1089, V. 97, p. 1590. 


LAND GRANT.—Land grant in former Indian Territory (now Okla- 
homa), 3,110,400 acres, subject to Indian title. See V. 79, p. 903, 1281; 
V. 81, p. 668, 1042; compare V. 67, p. 222; V. 55, p. 937: V. 61. p. 1155; 
V. 77, p. 2339: V. 82, p. 1102; V. 84, p. 508, 1248: V. 85, p. 736. In Dec. 
1911 the Court of Claims sustained the Government's demurrer to the com- 
pany’s petition: appeal pending. V. 94, p. 912: V. 95, p. 1057. 

DIVIDENDS.—On og 1906 to Nov. 1913, 4% yearly (M. & N.). 
May 1914 none paid. - 98, p. 1316. 


BONDS.—M. K. & T. Ist and 2d mtges. of 1890 (abstracts in V. 51, 
P 495) cover, besides right to land grant, 1,599 miles of road, including line 

annibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below. 


Missourt Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
p. 30.) $4,076 000 St. Louis Div. 1st ref. bonds reserved for retirement 
of both issues. V.72, p. 1034; V. 75, p. 608. 


Sherman Shreveport & Sou. mtge. is for $6,000,000 at $20,000 per mile; 
issued, $3,689,000, of which $2,000,000 pledged under M. K. & T. mtges. 
Bonds were assumed on consol. in 1901. V. 72, p. 1034, 1115. 

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
at $20,000 per mile, guaranteed, have been assumed. V. 74, p. 1038; 
V. 75, p. 185, 733: V. 77, p. 252; V. 78, p. 48; V. 79, p. 968. 

uth. issue), $12,037,- 


In 


Of the first and refunding 4s of 1904 ($40,000,000 a 
000 is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,523,000) for future purposes. They are payable at the op- 
tion of the holder in sterling, marks or francs. They are a second lien on 
507 miles of road and on the first mtge. bonds of Deaken & Washita Valley 
Ry., 47 miles, and a first lien on terminalis and equipment of estimated 
value of $24,380,000. V.79, p. 968, 1281. 1332: V. 80, p. 222, 712; V. 81, 
Dp. 613; V. 82, p. 987, 1497; V. 86, p. 1101: V. 88, p- 58, 295. 

Gen.4%% mort. sinking fund, 2% of bonds yearly from 1911. V. 82, 
Pp. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346, 654: V. 88, P; 101, 158. 

Consolidated mortgage of 1910 is limited to $125,000,000; $66,000,000 re- 
served primarily for refunding and the remainder are issuable only under 
restrictions. The bonds were on June 30 1913 secured by the pledge of 
$14,505,000 bonds and $18,146,500 stocks, Inciuding $4,776,000 M. K. &T. 
Term. Co. of St. Louis 1st 5s, $6,830,000 M. K. & T. gen. 4s, $1,305,000 
Texas Central pref. and $2,662,300 common stock, and by a lien on the 

roperty of the M. K. & T. subject to existing liens. In June 1914 $54,- 

78,000 consols had been authorized to be issued, of which $28,860,000 had 
been issued and deposited under the 2-y2ar 5% gold notes. V. 92, p. 725, 
795; V. af? 1491; V. 91, p. 336; V. 92, p. 1179, 1375, 1500. The $19,000,- 
000 2-year 5% secured gold notes da May 1 1913, issued to take up $16,- 
000,000 notes due May 1, and for equip. and improvements, are secured 
by deposit of $24,516,000 consol. 5s. V. 96, p. 790, 863, 1157, 1229. 


M. K. & T. of Tezas mtge.. $10,000,000, see guaranty. V. 56, p. 604. 
The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in Indian Territory; the company also 
owns 2,350 acres additional, Den. & Wash. Ry., 47 miles, mines, &c. In 
May 1913 sold $1,900,000 5% equip. notes. V. 96, p. 1489. 
EARNINGS.—12 mos., {1913-14__Gross, $31,521,188; net, $8,799,069 
July 1 to June 30. {\1913-13__Gross, 32,346,258; net, 9,537,846 
Average miles operated, 3,825 in 1913-14, against 3,677. 
ANNUAL REPORT .—Annual meeting first Thursda 
day in Aprii. Report 1912-13 was given at | h in V. 97, 
ear ending June 30— 1912-13. 1911-1 


after first Mon- 
Pp: 1579, 1590. 
2. 1910-11. 


iaaan......---------- $32,346.258 $28,186.°719 $29,065°204 
eee nn ee ee ee ’ . , , ’ ° 4 
Operating expenses and taxes___.._- 22,096,316 22,266,030 21,612,165 











$8.249,942 $5,920.689 $7,453,129 


MISSOURI & NORTH ARKANSAS RR.—See page 141. 


MISSOURI OKLAHOMA & GULF RY.—Owns and operates 229.72 
miles of main track and 20.6 miles of sidings, extending from Wagoner to 
Denison, via Muskogee and Henryetta; trackage Denison to Sherman, 10% 
miles. Branches, Dewar to Coalton, 5 m., and Arkansas Junction to 
Lowerree, 2.4m. Missouri Okla. & Gulf RR. (V. 96, p. 1022), Wagoner, 
Okla., to Joplin, Mo., 120 miles, completed Dec. 1912 and protentes to 
Oklahoma C oe Dallas and Fort Worth. Oklahoma City Term. Ry., 
auth. stock, $75,000, owns steel bridges over Verdigris and Arkansas rivers 

as toll bridges. V. 93, p. 469; V. 97, p. 887. 

On Dec. 11 1913 receivers were appointed for the Mo. Ok. & Gulf RR. 
Mo. Ok. & Guif Ry. of Texas and Kans. Louis P. Posnerof New York and 
Alexander New of Kansas City are now receivers. All Nov. 1913 coupons 
were defaulted. V.97, p. 1823; V. 98, p. 236. In May 1914 an issue of 
receivers’ certfs. was under consideration. V. 98, p. 453, 611, 1316. 


BONDS.—Railway 5s of 1904, $25,000 per mile. V. 86, p. 1043; in 
July 1912 $7,007, had been sold. V. 88, p. 686; V. 90 Pi 977, 1171, 
1363. Mo. Okl. & Gulf RR. 5s of 1911 are limited to $20, ,000 at $27,- 
500 p. m., of which $10,000,000 offered in France in March 1912. V. 97, 
P. 444, 487,698. The M. O. & G. Ry. of Texas 5s ($1,000,000 authorized 
ssue) guaranteed by the M. O. & G. Ry., are secured on the line between 
Red River and Denison, Tex., 9 miles; bridge over the Red River under 
construction, &c. V.91, p. 1327; V. 93, p. 1022. Equip. notes Dec. 1913 
Ry. Co., $650,524; RR. Co., $301,732. 


EARNINGS.—For 2 mos. ending Aug. 31 1914, gross, $213,823, agst. 
$197,389 in 1913; net, $40,803, agst. $29,827. For year ending June 30 
1914, gross, $1,171,786; op. def., $11,369.—(V. 98, p. 1316). 


(1) MISSOURI PACIFIC RY.—(See Aap )—-Guarenes an important sys- 
tem extending westerly and southwesterly from St. Louis, Mo., including 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas City to Omaha, 
Neb., 216 m., and branches in Missouri, Kansas and Nebraska. Through 
the St. Louis Iron Mt. & South., which it controls, connection is had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw., the whole forming what is known as the *‘Gould System.”’ 


, 


Lines Owned— files. Leased Lines, &c.— Miles. 
St. Louis to Pueblo........... 896) Boonville St. Louls & Southern 44 
Kansas City, Mo., to Omaha... 216] Kiowa Hardtner & Pacific Ry. 10 
Other main lines and branches_2,667|Trackage to St. Joseph, &c.... 87 

Total Missouri Pacific and branc hlines (V. 95, p. 111)------------ ,920 

Also controls St. Louis Iron Mtn. & South. ana leased lines, 3,365 miles. 


Grand total Missouri Pacific mileage June 30 1914, 7,285 miles. 

The Missouri! Pacific Ry. Co. owns about 40% of the stock of the Denver 
& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed in 1910, making a line from St. Louis to San Francisco. 


ORGAN .—Merger in 1909. V. 85, p. 1646; V. 89, p. 348; V. 91, p. 1705. 
In 1912 representatives of Speyer & Co., Blair & Co., John D. Rockefeller 
and Deutsche Bank, became directors. V. 92, p. 462, 726, 795, 1109. 


General Conference Committee.—A general conference committee has been 
chosen to consider financial readjustment and rehabilitation, the protective 
committees each choosing two men, viz.. For committee of holders of 
lst and ref. M. 5% bonds, Alexander J. Hemphill and Jerome J. Hannauer; 
for collateral 4% bondholders’ committee, Otto H. Kahn and Benjamin 
Strong, Jr., and for stock. committee, Frederick Strauss and Robert Winsor. 

See plan suggested by Kuhn, Loeb & Co. for raising $35,000,000 cash, 
$10,000,000 for improvements and new equipment and $25,000,000 to 
meet maturing notes in V. 98, p. 1537; V. 99, p. 538. 

The protective committees formed in July 1914 (V. 99, p. 197) are: 
(a) 40-Year 4% Gold Loan Bonds of 1905—Benjamin Strong Jr., Chairman; 
B. W. Jones, 16 Wall St., Secretary; (b) First and Ref. 5s of 1909—Alexander 
J. Hemphill, Chairman; Lewis B. Franklin, 14 y: Secretary; 
(c) Stockholders’ Committee—J. N. Wallace, Chairman; C. E. Sigler, 54 Wall 
St., Secretary; (d) Secured Gold Notes Extended to 1915—Edwin G. Merrill 
Chairman; Henry M. Popham, 80 Broadway, Secretary. 

DIVS.)’82. ’83-’87. ’88. "89. "90. "91. °92-’00. '01. 02-07. 1908. None 

Per ct.J6% 7 yly. 5&4 None. 2% 5 yly. 2% stk. since. 

BONDS.—The consol. mortgage 1s for $30,000,000; balance unissued is in 
trust to redeem prior bonds if deemed best. Abstract in V. 47 . D. 287. 

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured by mortgage bonds of new roads at $12,000 or $15,000 r rit 

n 5 1 


these embrac line Fort Scott, Kan., to Pueblo, Colo., &c. ° ° 
905 are limited under the “first and refunding’’ mortgage to 


The 4s of 1 
the $37,255,000 outstanding; they are secured by an equal amount at of 
Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347. 
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88 RAILWAY STOCKS AND BONDS [Vou. xcrx. 
pee | 7 
5 Mtles| Date Par Amou Rate When Last Dividend |Places Where Interest ana 
(For aunties D Oe ive page} Road | Bete Value (Outstanding Payable | and Maturuy Dividends are Payabie 
Missouri Pacitic— (Concluded) | 
Baul ret bonds $6,500,000 (V 94, p 631) --------|,_ ---| 1912 | ---.-.--| $2,175,000) -. -- -.-.| | on nn nn =| oo 22 22 oe ee oe 2 oe == =~ oe 
efrig Transit equip notes gold act ~— e coats detent \Gos and |V 92, p H 95, 1747. 
“ Pac ost tele, icon Te tog0.000) e. Ba.zc° 1. 538/81~'87 $1,000] 37.206,000/ 5¢ |A & OlApr 11931 |Bankers Trust Co, N Y 
© gold stamped guar rin aint. -%c* 538) siiniiaiine 1,000} 5,994,000 6g A & O Ane 11931 do do 
nifying & refusd M gold _.Mp.xc* &r i 1543) ttt | 1,000| 30,551,000 4¢ |J & JiJuly 1 1929 do do 
Brae Sa yates Me Doasce ear! 77 INE 1.00 el GO) FE SE TI Ite hram coh x 
Tee Gusta our Ser T to V, et aR gERNEE cont 05-'13) ,000 529.000 5 —M |To June 1922 |Townsend, Whelen & Co 
do do gold $366 oO Tune yearly_Ba.xc&r| ---| 1907 | 1,000, 1,098,000 5¢ OM To June 1917__|’kersTrCo, gd a Phils 
do do Ser 2 due $145,000 s-a red par--_Ce,x| ---| 1912 | ,000| 2,030,000} 5 M & N|To Nov 1 1921\Central Trust Co, 
do do_ Ser 3 due part ‘comi-ann henievedacs neal saia 1,000 8 — s M & S/Sept 1 1923 Phila Tr Safe D & iy Co 
I ane Locapeiee! WORMS ~ - lodsadnenlautiinsashheocslaeeitbiGes Acecuitnases 
Little een dune 136 3k assumed --__.----- Ba.zc* 21891 | 1,000; 435,000! 6 A & O|Apr 1 1916 Bankers Tr Co, N ¥ 
Pine Bluff & West Ist M assumed red 10 years 105_- 44 1903 | 1,000 880,000 56¢ A & O/Oct 1 1923 New York and St Louis 
Little Rock & Hot Sp IstM gold assumed-__-_-SSt 53, 1899 | 1 1,140,000 4¢ | ° Jiguly { ise 2% Gt Leute and Philadel hia 
— 000 “a ema a ’ y organ 0, D 
Mobile & Birmingham OO en F000) 55] 180] 1898 |200.1000, _ 600:000| Se |J & J\July 11945 |) P Morgan & Co, NY 
First mortgage $1. I ccicstniaiitiamene atic Ba.c| 150 1895 200,1000 1,200,000) 4 J_ &_ J\July 11945 do do 
IO ns en perbdanengeade mee Me ae 100} 6,017,000/4 in 1914! Yearly |June 26°14. 4%|Washington, D C 
First M Mobile to Columbus (principal gold) -_F.zc* 472, 1879 | 500 &c} 7,000,000 6 J & D/Dec 1 1927 Farmers L & Tr Co, N ¥ 
principal go | | 
First M exten Columbus to Cairo & branch g__F.zc 527, 1883 id | 1,000,000 6g Q—Jan _|July 1 1927 do do 
General mtge for $10,500,000 (now gold) s t_F. zc* 527) 1888 500 &c) yt ee He ¥ 7 by ;™ st i3ce Hanere Nat Beak. NY 
opie & B by 1st Mt $4,000. Ooo Sssumea paid Fezes 138 1899 500 &c| 200,000 be |M & NiMay 1 194 First Nat Bk, Mobile, Ala 
1 tr M $1,200,000 ood tee e Poe ie Yk aes oe 780.000 5 |F & A15|\To Feb 15 1921|Guaranty Trust oe. 
M&O Bt Louis Div M $3,000,000gred 0254 Cexc*| 159 1913 1,000 2,500,000; 58 |J & D\Dec 119 Hanover Nat Bk. N.Y 
St Louls & Cairo Ast Gos a meds i ins cae tied zc 159) isee | 500 &c| Bete 4¢JUé Jd to 11931 Farmers Loan & Tr, NY 
Bauip ir Sena ohana ) authorized “22) 1800 | "F.800 “498-000 FE N|May 1 ig1g | Farmaers LW AY Go. NY 
“Gr ee sinking fund. <22220.ccc22c2o8| 222) 1899 | 15000) 8 |A & OlOct 11919 do 
do Ser “‘D" $33,000 due s-a-_---.-.-...--x| --.| 1905 | 1,000 000; 4 |J & J\Jan '15-July '15|Guaranty Trust 60. NY 
gS AMC nets Oras) HY) NOM) BR SETAE S SMSCIENSD 38 means 1 oo, x 
0 _ Ser “G" $32,000 s.-a.—last 3, $31,000Bax 2z| 1913 |" 1,000, 573,000) 5g |M & N{|May’l5-Nov'23 Bankers Trust Co, N Y 
Se tema e ncaa eteercerke| | 
ee ew yor en | 
Monongahela RK First M $1,500,000 joint ni guar —- ok 87, 1902} 1,000 1,290,000] 3% ¢/A & OlOct 11942 | Treas. office, Pittsb, Pa 
Monongahela River RR—Bonds—See 




















The s otunee, mortgage of the Kansas & Colorado Pacific made in 


1908 (V. 86 i 286; V. 88, p. 452) is limited to $50,000,000 (at not +: 
exceed $30, 0 , Including $15,544 p. m. of prior underlying bonds) 
$20,687,000 bonds ‘soaured thereby were issued, but of these $16,715,0 006 


—e been pledged under the new Missouri Pacific Pang S. oe | refunding” 
e; $23,532,000 are reserved to retire underlying bonds at Pree 
y trustee of Mo. Pac. Ry. coll. trust 5s of 1917 -“ 1920: $6, 

reserved for exten. or improvt. V. 90, p. 1171; V. 91, 37. 

The ‘“‘first and refunding”’’ bond of tie Missouri Pacific Ry. Co., dated 
1909, are limited to a total of $150,000,000, bearing interest to be fixed for 
successive issues A a to soe 5% rN oy if desired, with conversion rights 

circular, V. 1347; 813. Subject to call at 110 and 
interest on an baienels day bentndiine Sept. 1 1917, either as a whole, or in 
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds in case these 
last should be redeemed. he immediate issue consists of $31,981,000 5% 
Series A bonds convertible at face value at holder’s option into stock at 
par from Sept. 1 1912 to Sept. 1 ices. and within such period up to 30 days 
of date of redemption, if called for payment; $29,806.000 Ser. A sold and 
$1,972,000 Ser. deposited under notes of 1911 and $1,300,000 canceled. 

Total Authorized Issue of $150,000,000 First and Refunding Bonds. 
Issued as Series A 5% convertible bonds (1) $19,700,000 u 

deposit of a like amount of underlying bonds (including 

$16,715,000 of the $20,687,000 Kan. & Col. Pac. bonds nore 

tofore certified, thus providing for payment of ——e debt 


and not less than $4,653,000 for impts. (V. 90, rp. 1d naeben $29,806, 
Reserved to refund a like amount of eat he ~¢ a ae 66,293,000 
Reserved to provide premiums, &c., if required in refunding... 4,640,500 
Reserved to retire a like amount of equipment obligations. ___ »500,000 


Reserved for ons, betterments and equipment and Ist M 
bonds on union depots, stations and terminal facilities under 
careful restrictions (see note below)..___._____________-_- 42,760,500 
Note ry converted into stock and canceled, but only to an aggre- 
gate of $40,000,000, may be re-issued for additions, equipment, &c. 
The issue is secured by a direct lien on 3,779 miles first main track and 
oe miles of other track, subject to $66, 293.000 underlying bonds, also 
subject to certain underlying bonds on the entire equipment valued at 
$18,621,297, and all other property now owned or hereafter acquired. 
They are a first lien at once on | miles of first main track and after 
retirement, on or before Nov. 1 1920, of $43,025,000 of the underlying bonds, 


on at least 3,079 miles of the present Fy of 3,779 miles by a direct 
mocwueee on 1, a3 miles thereof, and d ~ ory of at least $38,441,000 of a 
total limited to $ 43,219,000 bonds sooures 


first mortcege on 1,367 miles 
No underlying bonds in hands of ublic + oy extended 

The $24,944,000 3-year 5% gold oo gue June 1 1915 (as extended one 
year at 6%) are secured by Spots of $25 B00 G00 St. Louis Iron Mt. & Sou. 
lst & ref. 6s and $1, 070,000 Iron Mt. stock; $1,972,000 Mo. Pac, Ist & ref. 
5s, Ser. B. (non-convert.); ); $9,800,000 pref. and $15,000,000 Denver & Rio 
Grande common 28,380 Texas & Pacific Ry. 5% gold notes, due 
June 1 1915; $490,000 Concordia Coal Co. Ist M. 5% bonds; $150,000 Bar- 
ing Cross Bridge Co. 7% stock; $125,000 Pueblo gem Yor’ Co. stock and 

1,000,000 Western Coal & Min ing Oo. stock. V. 98. 1537, 1609, 1694, 
1767; V. 95, p. 176; V. 96, p. 1840; V. 94, p. 827, i687; V. 92, p.1 436. 

GENERAL FINANCES.—The company on June 30 1914 owned $7,000,- 
000 Wabash RR. pref. stock and the St. Louls & ey ty $2.826.200 et 


and $2,826,200 com. stock and $2,913,200 Ist ref. & ext. 5s. V.99,p.7 
In June 1911 Denv. & Rio Grande suspended dividends. V. 92 +P. 1338. 
Report on requirements of system May 1914., V. 98, p. 1537. 


EARNINGS.—2 mos., {1914 oh nai aid Gross, $10,606,541; net, $2,800,507 
July 1 to Aug. 31. TES. Gross, 10,667,504; net, 2,615,640 








ANNUAL REPORT.—Fiscal year ends June 30. Report for year end- 

ing June 30 1914, in V. 99, p. 964, 984; my yee p. 934. Annual meeting 
eld at St. Louis in March. Y moe Missouri Pacific System: 
1913-14 912-13. 1911-12. 1910-11. 

Miles operated, average. qe ah 7,235 
Total earnings._______ $59,793,900 $62,155,506 $54,503,250 $52,776,593 
Net earnings_.__...__- $16,671,527 $17,456,509 $13,222 58 $9 446,656 

Net inc. (after taxes) _ $16,532,510 $17. 512,755 $13,130,432/ Camgert- 
I ss Sa cet dine tain cs ai 746 14,408,125 12,436.31 4| 
Rentals & miscellaneous 1,882 ‘Ore 1,541 ‘896 1,673,210 changed. 

eee 


sur.$74,692 sr$1 ,562, 73s 3 979 ,092 df$5 232,539 
is . Sonvemin F. 7 ton } camel »o He 

irectors.—George r¢) (Chairman), a ha Edgar L. Mars- 
ton, E. D. <> a Howard Gould, Edwin Gould, ever, Rak T. Jeffery, 
Kingdon poms. .G. Metcalfe, Edwin =" Merrill and Finley J. Shepard, 
New York; F. Bush, St. Louis; 8. Pryor, St. Louis; J. Lancaster 
Williams, Baltimore Md. N. Y. office, 165 Bway —(V.99, p. 964, 984.) 


(2) MISSOU ee EYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY -—Owns St. Louis to Texarkana, Ark., 
oe 9 fare, . The es, Y~ 1-7 to Clayton Jct., La., Little 

Rock te ke Charles, La., Little R to Oklahoma-Kansas State Line, 
| mae Ah _— to Vidalia, La., and Diaz to Carthage, Mo.; total main line 
mileage, 2,150.93 m.; branches in Missouri, rer Arkansas, Louisiana, 
1,035.51 m.; total owned mileage July 1 1914, 3,186.44 m.; trackage and 
uuder lease, 178.68 m.; total o perated mileage July 1 1914, 3,365.12 miles, 

The stockholders voted Sept 8. 8 1914 (a) ? a trackage rights over 
the Texas & Pacific Ry. from Alexandria, to Mile Post 9, or from 
Ferriday via Addis to Mile Post 9, with a right to purchase the T. & P. 
line between Ferriday, La., and Addis, 200 miles; (b) to guarantee not ex- 
ceeding $7,500,000 Trans-M ississippi Terminal eae gently with the 
Texas & Pac. Ry., each co. owning half of the stock. Dp. 50, 817. 

In op urchased Arkansas Midland, Little Rock & foe Springs West- 
ern, — a | Western, St. Louis Watkins & Gulf, Arkansas & Lou- 

Cc. p 

Owns $23, 703, 250 of Lite $24,984, 7 Texas & Pacific seconds exchanged 
tor 645% in gold 4s. “Bonds” helow 

STOCK.—Stock mPa, $190. 000 ,000; outstandin: . $44. 391,299, Lea 
which $44,349,603 June 30 1914 owned by Missouri P c. See below 





PAV PENDS. -—1902 » Ae 10% yearly: 1905,7%; your 1005-06. 14%: 
1906-07, 10%; 1907-08, 908-09, 909- 1910-11. none: 
1911-12,4%; 1913. 4% 3 7 35: 1914, Jan., 2% (paid 7. 31);July, 2%. 

BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the anyereurt Pacific guaranty of 
Rratiea and interest; form of guaranty was in V. 56, p. vs sae? are & 

rst aon on 1,538 miles. V.68, p ° 8 520; V. "78, p. 704, 1224. 

old 48 of nee (first ious "30.600 ,000) may be eemetaol not over 

10,008 000, at $12,000 per mile, for construction or acquisition and equi 
phe of owt 4. a extensions. They are secured by a lien (subject Saly 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and o — d 

lien on all stocks and bonds formerly embraced in the trust of the gold fun 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by Hess loan, and $23. 703,000 panes & Pacific pesende. future exten- 
sions, &c. p. 619; V. 70, p. . 74, p. 206; V. 78, p. 704, 1224. 

The ori onl $$ Bae 060 River % Oiiet Divisions 4s of 1903 were secured 
by a first lien on ied a4 of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes, 
and 8,000 acres of coal ds in Illinols, and K. it of the bonds of the 
Onis Ry. of Memphis. Additional bonds m issued up to a total of 

000,000, at not over $30,000 per mile of ‘main line,for new construc- 

«a C $15,000 per mile of second track and branches, but not enqueting 
actual - on for additional terminals, equipment, double ae 

v.46: 8, ni 1085; V7, P; 1875; 5 ePplication to list, 7 iB: 

a. see also v. - 1053 


85. 5e" fi. 3% ¥< 89° 
v.91, ‘lat R West. . 78, p. 1 
ins Pirst my ‘ceftading’ bonds of 1912 ($200, G06. 000 AE. issue) “have 
interest limited to 6%, of which $27,097,000 are Issuable to retire the $11,- 
300,000 improvement bonds and $8,500 ; 500,000 3-yr. notes dated June 1 1911, 
to. reimburse the Missouri Pacific for advances and for other jurposes. 
% has been paid on the stock in any given year, one-t of the 
nh % a = os" - a sinking fund to begin Sept. 1 1915 eos toqnons? 
$1000.00) at cancel or reduce bonds. - 177; 
ons Dats. Vv. 06. D. 157, 1703: A 97, 
oid $28 5% 831.000 bonds had been issued (of which 
the treasury or by trustees), and the remainin $25,000,000 deposited 


under the $24,942,000 extended Mo. Pac. notes due June 1 1915 
In Sept. 1914 applied to issue $893,000 car trusts. V. 99, p. 675. 


Purposes for which Remaining $172,903,000 Bds are Reported as _Reservea 


at 





Refunding $134,389,000 underlying bonds issued or issuable, v 

General consol. railway and land mtge. bonds.....-........ $43,509,000 

Unifying and refunding bonds.---..-..--.-.----.------.. ,000, 

River and Gulf divisions Ist M. bonds.-.-..-......--...-.-.. 50,000,000 

Pine Bluffs & Western RR. Ist M. bonds_-.-...-.-.-..---- 880,000 
Refunding equipment obligations at maturity.......-.....-. 5,928,000 
To aid in refund‘g, extend‘g or retir‘g underlying bds., not over 10,000,000 
Future acquisitions and additions, new sony vd — iisidace 22,586,000 

gaserees. —For re months fe ending Aue 

Two Mos.— Gro ther Rhy » gTharges. Bal. ,Sur. 
+) eee $5 470, *330 $1, £38. 978 $133,614 $i 457,871 $214,720 
SU6No bhddesne 5, 389 1,612,316 123,103 1,400,317 335,101 

REPORT — 1914, in V. 99, p. 964, 984. 

Years ending June 30— 1913-14. 1912-13. 1911-12. 
Miles opera Gnd GF FeO?..2-..22« 3,3 3,33 3.314 
A Cin ninn es cored ceescensee $33,171,859 $34,136,598 $30,102,115 
Be Gide chon cancncneneee 11,825,569 11,468,986 9,915,129 
nc tcgnnncsndaed ee 489 ,822 462,351 97, 
a ae 12,315,391 11,931,338 10,412,660 
SRGUNGNN Gt DEEN. Bic dcdsacccesucs 6, ‘ 6,537,509 5,977,525 
Taxes, bridge expenses, rents, &c__. 2,744,962 - 425,143 2,312,557 
pS Fe eee 1,775,649 1,775,649 1,775,649 

Balance, surplus, for year_____-_-- $1,054,140 $1,193,037 $346,928 

DIRECTORS.—Geo. J. Gould (Chairman), Benj. F. Bush (Prest.), 
Finley J. Shepard, James Speyer, Edgar L. Marston, E. T. Jeffery, E. 


Simmons, J. . Metcalfe, Albert H. iggin, ger Gould, Edwin G. Merrill. 
8. F. Pryor and C. A. Pratt. —(V. 98, p. 1920; V. 99, p. 121, 675, 817.) 


MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, an: with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 f or 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900, pref. stock of 1% for 
first year, 2% for ose ear, 3% for third year and 4% for fourth year 
and thereafter. Of t ,000 common stock, $894,900 is owned by 
Southern Ry., and vou ng power on ot oo ned to Southern Ry. during 
lease. V. 68, p. 429, 1134; V. 69, p. 391; 1, p. 1013.—(V. 72, p. 137+) 

MOBILE JACKSON & KANSAS CITY. bald New Orl. Mob. & Chicago. 

MOBILE & OHIO RR re en Mop Southern Ry.)—Owns from Mobile, 

to Columbus, K 472 Cairo to East St. Louis, 151.6 m., with 
Sragah to Millstadt, 7.33" m.; proprietary line, Kentucky & Tennessee RR. 
to East Cairo, 19 m. ; teal to Columbus, Miss., &c., 42 m. ; Columbus, 
Miss., to Montgomer: + oo 167 m.; Mobile & Bay Shore Branch, 38 m. 
with Warrior Branc m. » Warrior South. ate: (all stock and bonds 


owned), Tidewater, Ala., ft ellerman, 14 m.; Blocton Branch, 13 m.; total 
owned, 766 m.; trackage, 189 m.; total June 30 1914, 1,122 miles. " Mis- 
— pi anti-trust suit, V. 95, p. 1403 


OCK.—Stock authorized, $10,000,000; outstanding, $6,017,000; par 
$100. The voting pose on $4,984.200 of the Lee . exercised by the gen- 
eral mortgage bondholders by virtue of deposit d debentures of 187 

Divs. ee 1908-09) soumse. 1910-11. voll 12. 1912-13. — -14. 


June 30 years..........- { 4 4 

In 1973 th the Southern Ry. haa acquired $8,249,000 of the $9,472,000 
general 4s and $5,670,200 of the $6,017,000 stock, issuing, $ for $, its col- 
ae trust 4% gold bonds in exchange for the M. & O. general 4s, secured 
a pledge of the latter and had also issued stock trust Fo abn ty for stock, 

& Sonn, being payable (A. & O.) at 4% in perpetuity 

NDS .—General morigage of 1888 ey V.47.p 
Equip. notes of 1907 are guar. by Amer. Car & pounce Oo. 


D. r° 
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90 RAILWAY STOCKS AND BONDS [VoL. xcrx. 
NIES Mtles | Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{For eanecndionn ha. wae wees on first page] Road | | Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
Wyom u—Iist Mgred 110 text_._Emxc* 33 1909 | $1,000 $890,000 5¢ \M & S/Sept 1 1939 Empire Tr Ce. NY 
© YS ne ies M told 78 extended in’s6) --.| 1366 | 1,000 130.000 5 M «& N|May 1 1926 Gosben, N 
MontourR RR—istM $2,750.000red 105sftext UP.xc* 57; 1913 | 1,000 .750. 5g iF & AjFeb 11 Union Tr Co, Pittsburgh 
Montreal Central Terminal Co—l1st M red 105-- .--| 1914 | £25, &c] £1,028,800 5 J & D'\funel1 1964 London and ‘Montreal 
Morehead & North Fork RR—1st M gold___--_.---- ---| 1908 | 1,000 373, 5¢ iF & Aj\Feo 1 1958 Clearfield(/a) Vrust Co 
Morelia & Tacambaro—First M gold(see text) Usm. xo* 55) 1903 | 1,000} 1,200,000 5¢ |J & JiJan 11943 U S Mtge & Tr Co, N V 
Morgan's La & Texas—First M (N O to Morg C)F.zc* 102) 1878 | 1,000} 4,935,000 7 A & O/Apr 11918 SP Or 165 B’ a NY 
First mortgage. ee ta Extension gold__. _-- Fz 157| 1880 1,000} 1,494,000 6¢ |J & Ji\July 11920 
Morgantown & Kingwood—l1st M $125,000--------- ---| 1902 | 500 40, 5 J & Jian 1192 Bk of {fon Val, Morg, WV 
Ist mortgage $ 1.560.000 ceiinhatesteh eos eehee ---| 1905 | 500 &c) 1,500, 5 J & dJi\Jan 11935 Davis Tr Co, Elkins, WV 
orris & » ae vlan Oi guaranteed DL & W-_--.- eae! ace | 15,000,000 7 JI & JJulyl’14, 3%%|Del Lack & Western. NY 
First mtge aranteed under ease__.-- Ba.zc &r 119] 1864 | 250 &c} 5,000,000 7 M & N|May 11914 Purch by DL & W RR 
Cons M (for $25,000,000) guar D L & W__Us.xc* &r 119) 1875 1,000} 11,677,000 7 J & DiJunel 1915 do do 
First ref M gold $35,000, guar p&i (end) F.xc* &r 119) 1900 | 1,000} 17,594,000 3%eJ & DID 2 do do 
Maen A aE Tet pai] 2 iota | 1.88] EMR) Be AES SSG L ahs 2 aronlldn arom & w 2 
rst sfr ar. Pee A é g | Se 2: y 8 e 
Spo ey tC f -* éacl een 50 282,350 5 J & J July15'14, 24% Reading Terminal, Phila 
Mount 1 Hood RR Ist PMRMOD, Cadac dthsc-ss4- EF Sb) re 500,000 6 J & J\Jan 11927 Ogden (Wash) Sav Bank 
Munising—First mortgage gold__.__.__.___.-_--. 38; 1900 1,000 160,000 4¢ iA & O/Oct 11925 American Trust Co, Cleve 
Muscatine North & Sou th—ist M $1,€00.000 auth oan Serre See text 5 ahedae [ ie 0 RR PRR tee ee | | 
Ge a Ge Pas a 4) FRR 8 Ae OG HLL a con ares 
Muskegon Grand Rapids ndiana—First M g -_Vex! 7) ¢ 50, g uly slow, Lanier 
Mutual Terminal— ist M gold s f red 102 4__Gx.c* _.| 1904 1,000} 2,934,000 4g \J & JiJuly 1 1924 1 8 Mte & Tr Co, N Vv 
Nashua & Lowell—Stock 9% rental 99 years B «&M 2636) ctae 100 800,000)See text\M & N/|Nov 2'14,4%%|Check from Co’s office 
Nashville Chatt & St Louis—Stock $16,000, dodauth Pree arse 100} 16,000,000/7 in 1914;F & AjAug 1'14,346%|New York and Nashville 
irst M on Fayette and McM brs ($6,000 p m)zc* é&r 125) 187 1,000 750,000 6 iJ & JiJan 11917 Hanover Nat Bank, N ¥ 
First mortgage on Lebanon Branch_-.-----._- zc* 29) 1877 1,000 300,000 6 J & JiJan 11917 do do 
First mortgage on Jasper Branch_______--~- Cez.c* 43} 1883 | 1,000 371,000 6g |J & JiJan 11923 do do 
First mortgage on Centreville Branch g.-.Ce.zo* &r 46 1883 | 1,000 376,000 6¢ J & JIiJan 11923 do do 
ist M Tracy Cy Br due $20,000 yly: rem ‘17 _zc* &r ots 1887 1. 7 pau: pied ° y| > F Jon 5 eS eee _ ee 
Cons mtge ($20,000,000) 320. )}p m gold_.Us.zc* 0 ‘ ’ 5¢ | pr 92 oO o 
do ane. ae 840, 1888 | 1,000; .'577,000| 4g [A & OlApril1 1928 | — do do 
Nashville & & Decatur Stock guar 7 4% by ae Ben. ‘ 7 ‘tae 25| 3,553,750 7% |J & JiJulyl1914, 3% %|Nasbville 
ashville Florence & Sheffield—Sce Louisville ashiville | 
Nashville Terminal—First M gold int rent red 105 - x} aunt teen 1,000} 1,000.000 5g FT & JIiJuly 11932 Mercantile Tr Co,StLouis 
New mtge $3,000,000 auth (V 98, p 1668)------ ees” ee ey ee May 1 1949 py ay Le 
National Rys of Mexico om stock $75, wy = USg¢ ansl Guan. }ccu eee 74 303, en ap aos oak RAM te SAE City of Mexico, Lond, &c 
First pref stock $30,000 .000 4% n-c (p & d)_-_--- Fait dee aciean 28:831.000| See text F & A\Feb 10°13, 2% |Office, 25 Broad St, N ¥ 
2d pref stock $125,000,000 5% n-c (p the Set. ee Dee aed eae 120, aie 892 BE gts HEED Beta gah, pea aS a oa aa gn canes cain taee 
Prior lien M USgred 105beg’ 17 (see Fext) Ce. xc* &r* _.-| 1907 | $, £, &c} 84,821,115 4%¢3 & J\July 11957 ‘Sce text 
Gen mtge U S gold redeem par (text) guar__N.xc* 1907 |$, £ &c | 50,748.575 g & O'Oct 11977 ‘See text 
The St. Louis Div. 5% gold bonds (limited to $3,000,000), dated Aug. x $40. 537; int., See. &c. ™ $53. 801; wel. def., $13,274. Pres., W. H. 
1913, are secured by a mortgage on the former St. Louis & Cairo RR., sub- . Dee, Gre.; Sec. & T H. H. Rolapp, Ogden, Utah. 


ect to St. Louis & Cairo lst M. 4s, due Jan. 1931, the latter of which have | 


en assumed. V.96,p. 554. 1022, 1365. 1773. 1840, and V. 70, p. 532. 
The stockholders on Sept. 25 1914 authorized a mortgage to secure not 
exceeding $50,000,000 gold bonds. Of the new bonds $5,000,000 will be 
reserved to construct a new bridge across the Ohio River at Cairo, Ill. 
V. 99, 343, 197, 748. 
First terminal mtge. and collateral trust 5s of 1911, see V. 92, p. 119. 
EARNINGS.—2 mos. {1914 oak a Gross, $2,133,048; net, $411,501 
July 1 to Aug. 31. (1913... _-.-- Gross, 2,128,951; net, 471,788 
REPORT .—Report for 1912-13 in V. ion. Pi 1421 (oper. independently) . 





Years ending June 30— 1911-12 
Total operating revenue__________-- sid. pit op $12, ott: $50 $11, ath 732 | 
ete Saou ou cin ain o & 2,4 63.919 2.931.751 2,719,059 
Net, including other income. ___--_-_-_ 2:57 1.863 3.206.370 5949 ‘032 
Interest, SE eae 5 486,752 2,564,650 2,524,961 
il §_ ea Oe (4)240,680 (4)240,824 (4)240,824 
Additions and betterments________- 23,738 ,803 10,751 

Balance, surplus or deficit________ def$189, ~, guess) ,243 se {3 496 

Pres., Fairfax Harrison.—(V. 98, p. 1694; V. 99, p. 197, 343 


*““MONON.”’—See Chicago Indianapolis & Hach 8 Ry. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., etc., 41 m., 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia o 1 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & O. 
In July 1913 preparations were being made to issue new bonds when aeated | 
for extensions, &c., and purchase of Oe & Northern RR., the au- 
thorized issue to be perha s $10,000,000. V. 96, p. 237. Stock, $1,428,000; 

r,$100. Penn. R Pittsburgh & BE Erie each own $714, 000 stock: 


—_. RR. on Jan. 1 1914 owned $604,000 of the bonds. Cal. year wrt 
, $1, 654,008; net, $947,984; other income, $2,552; charges, $344,446 
—y (6%), $85,680; bal., sur., $520,410 —(V. 97. p. 237.) 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
on Northern Pacific, to Belfry,and westerly to Bear Creek, about 33 miles. 
serving a coal district. Stock outstanding, $1,000,000. Additional bonds at 
$25,000 per mile, V. 89, p. 470. Equip. bonds June 30 1914, $40,000; 
equip. trust notes, $: 27, 960, due $3,995 semi-an. Year ending June 30 191 4, 

ss, $179,386; net, $7 8,434; int. , taxes, &c., $56,554; bal., sur., $21,880. 
res., Frank 8. Gannon. —(V. 89) p. 1281.) 


MONT GOMERY & ERIE RY.— (See Map Erie RR.)\—Owns Montgomery 
to Goshen, N. Y., 10 miles Leased itn 1872 to Erie RR. Rental now 
$16,000 per oe. Stock, $150, 000. Divs. (4%% per an.) paid May 10 and 
Nov. 10. 8. . $6, 500 per an. There are $40, 500 2d M. 5s due Oct. 1 1927. 


aieeevodin RR.—Owns Montour Jct. to the Mifflin Yards of Bessemer 
& Lake Erie RR. (incl. 34 m. extension opened May 1914), with which acon- 
tract for traffic exchange and a division of rates has been made. In 
January 1914 made 25-year trackage agreement over Thompson's Run 
——— of Wabash-Pittsburgh Terminal Ry. - 98, p. 236. Stock 
500,000, owned by Pittsburgh Coal Co. of Pennsylvania. V. 96, 
1 0° 86i. Bonds, $2, i. 000 Ist 50- 7, 5s, redeemable at 105 as a 
Chale on and after Feb. 1 1924 or at 10 \% for a sinking fund of $55, 000 
early. Year ending June 30 1914, gross, $301,411; op. def., $307,523. 
n 1912- 13 (18 m.), gross, $292, 92; net, $46,430. In 1911- 12 (13 m.), 
yy? $160,418; net income, $65,757; total deductions, $19,130; bal., sur., 
6,627. —(V. 96, p. 286; V. 98, p. 236.) 


“MONTREAL CENTRAL TERMINAL CO.—V. 99, p. 748. 


LORE READS NORTH FORK Big Mogthcas diame, 2 
° n , au ; out, 00; par, $1 
Bonds auth., $500,000; out, $373,000; Cl ield Trust Co ar. $100 
Pa., trustee; see table above. For year ending sane 30 1914, gross, $93.,- 
632: net, $25, 341; charges, $19,731. Pres., W. B. Townsend, Townsend, 
‘Office re learfield, Ky. 


Tenn. Sec. Treas., John W. Wrigley. 

MORGAN’S LOUISIANA & TEXAS RR. & STEAMSHIP CO.— See Ma 
of Southern Pacific..—ROAD.—Owns Algiers to —- ville, 205 aniles: 
branches, 119 m.; hinestons to Port Allen, La., 53 m .; trackage to 
Alexandria, &c., 59 m.: total, 404 m.; SS. lines “> Sorelen. 116 miles. So. 
Pac. Co. owns the $15, 000,060 stock. Div. 1906- a 20%: 1907-08, 25%: 
1908-09. 4%; 1909-10, 5%: 1910-11, 6%: 1911-12 

EARNINGS.—12 mos. , {1913-14 _ Gross, $4, 700" £87: net, $1,069,512 

July 1 to June 30. ')1912-13.--Gross, 4°657.947: net, 716.413 


In year ending June 30 1913, gross, 54,698. ,176; net, incl. other income 
Dp. 548. ) 


$753,401; deficit after charges, $106.2 2.—(V. 76.D 
MORGANTOWN & KINGWOOD RR.—See page 141. 


MORRIS & ESSEX RR.—(See Map of page Lackawanna & Western.) 
—Owns from Hoboken, N.J., to Phillipsburg, N. J., 85 miles; branch, Den- 
ville to Hoboken, N. J., 34 miles: leases 38 miles: total oper., 157 miles 

Leased in perpetuity to to Del. Lack. & Western, which guarantees 7% 
per ann. on stock and 1% extra in case 30% “ Go earnings is sufficient 
to pay all fixed cna and 10% e stock, 3 7% ref. 3\%s, 

see V.71,p. pf lg7: V - 74, p. 1308; V. 94, p. 560; %: $7, , 1427. Im- 
porte, - ba Ls - bi & W. with terminal (icin os Fl ‘$8 etee but the 
earn ayment of renta clu ’ 
viz.: In 1908, $789.564—(¥. 07, p. 887. 1427 ne oo elmer: 

49 ORR ISTOWN & ERIE RR.—Owns 1 +=! N.J., to Whippan 

934m. Stock, $400,000; par. $100. Bonds. see table a 


Fa ‘or year ending June 30 1914, ve. 


ross, $99,034, agst. $106,971 in 1912-13; 
gh) ee _- $ 6.003. For year 1911-12, gross, $92) 103% 
1e 337; int. on nds, &c., $24,928: bal., 

Pres., R. W. McEwan, 11 Broadway, N. , 7 e203 ee 
MOUNT aC ARBON & PORT CA 
Carbon, Pa., 2.45 m.; 2d track, 2.3 

to Phila. i Read. 999 years at 5 


Y.—(V. 96, p. 1629.) 

BON RR.—Owns Mt. Carbon to Por: 
m.; total, 15.41 m. In 1910 re-leased 
% on stock, taxes, &c. (V. 89, p. 42.) 


MOUNT HOOD RR.—Hood River to Dee, Ore., 16.4 mil 
$250,000; par, $100. Bonds, see table. 2. 


Stock. 


‘tabatine NORTH & ‘SOUTH R Y.—Muscatine, Ia., to Burlington, 
| 55 miles. This includes 4.6 miles trackage, the company owning a 
parallel right of way on 4 miles. V. 80, p. 1059. On Sept. 16 1914 
Charles E. Voss and E. H. Ryan of Davenport, were appointed 
receivers. V. 99, p. 969. Stock, $450,000; par, $100. 

In June 1910 filed a $1,000,000 mtge. to German Trust Co. of Davenport, 
Towa, as trustee, the $800,000 bonds issued thereunder and all of the stock 
being de om aaa. the gts. on veer 6% ey asieate now issue (see 
table). Vv. Bp: 26 : V. 93, 589, 796, 1534. 

For year = e 30. 1912. 4g "$36, 83 oper. *“def.. $17,401; 

caused by washouts in 4 1912: int., taxes, &c., $3, 508; road not com- 

leted until 1912. , E.H. Ryan; V.-P. & Treas., Chas. N. Voss; V.-P. 

Sec., H. B. Holbert. "Office, Muscatine, Ia.—(V. "99, D. 369)" 

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896 
consideration, net earnings. Stock auth.. $350.000: par, $100: Issued, 

20, Year 1913, ss, $255,133; net inc., $67,200; int., taxes, &c., 

52,884; betterments, $6,804; bal., sur., $7,512.—(V. 90, p. 560.) 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3,000,000 bushels; also all the 
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great 
Lakes and the Island RR. Stock, $60,000, all owned by the N. Y. Cent. 
& H. R. RR., Del. Lack & West., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (the latter $200,000 
yearly). Of the bonds ($5,000.000 total auth.). $444.000 are reserved for 
future uses; $1,622,000 in Jan. 1914 retired by sinkingfund. V. 89: p. 779. 

Calendar year 1913, gross, $1,611,564; net income gat $17; hag Pig aE 
$350,173; int., $155, 364; bal., ‘sur. , $194,809 . Heal 
Buffalo; Treas., F. H. Silvernail, 143 Liberty ‘St., N. “ty® cn 89, ’D. 779.) 


NASHUA & Lowell RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock), and In April 1911 received authority to 
purchase stock; in Nov. 1906 to 1912incl. 4% extra was paid from accumu- 
lated cash surplus.—(V. 83, p. 970; V. 85, p. 1005.) 


NASHVILLE CHATTANOOGA & ST. LOUIS RY.—(See Map.)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., 518 m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71, p. 544, 664, 864. Total operated July 1 1914, 1,231 miles 


ORGANIZATION .—A majority ($11,484,100) of the stock was owned by 
the Lou. & Nash., of which $8,82.400 pledged under its mtges. West. 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 " arly. 

The Paducah & Memphis Div. of the Louisville & Nashv. Co. is 
leased for 99 years from Dec. 14 1895; the annual rental is 5% on the cost 
of road and 5% on amounts paid by L. & N. RR. for additions, etc. 

Will own jointly with the Chic. Burl. & Quincy the Paducah & Illinois 
RR., which will build a double-track bridge over the Ohio River at Metropo- 
lis, Ill., and is constructing a line from Metropolis to Paducah, Ky., 12 miles, 
and will jointly guarantee the bonds ($6,000,000). V. 99, p. 343, 270. 

STOC K.—Increased in 1913 to $16,000,000, toward retirement of the 
$6,300,000 Ist 7s due July 1 oe V. 96, p. 554; V. 97, % oss 1281. 

DIVS. { "YS-"U8. "Y9-"US. "U4. "US. "UG. "U7. "Us. "OY. "10. "12. "13 ‘¥- 
Since "94) 4y'ly None 4 > 8 82 8 © eS 6% 

BONDS.—Consol. mtge. of 1888 provides that all prior bonds shall be 
paid off at maturity; sufficient of the $20,000 p.m. are reserved for thew. 

Jointly, with Lou. & Nash., guarantees $2,535.000 L.& N. Ter. 4s. 

EARNINGS.—2 mos.,/{1914 Gross, $2,057,652; net, $393,608 

July 1 to A 31. Pelion dnned Gross, ; net, 354.586 

ANNUAL REPORT. ie 7 * mais” 14 wasin “Chronicle” Oct.31” 

Years end. June 30— 1914 1913. 1912. 1911. 
Gross earnings__-_-_ ~~. -- $13. see eae $13,317,161 si3. 262, ere $12,323 ,863 
Net earnings 698,8 2,878,378 2,883,380 3, 903 


ka.. 


y Jun 











Investments, &c______- "48, B06 76,124 71 359 27 
Hire of equip. , rents, &c. 552,365 445,912 301,262 342 521 
Net income. __....-.. 3209. 28 $3,400,414 $3,257,025 $3,481,851 
Int. on debt and taxes__ $823 $1, +g he $1 ‘ae 327 $1,224,391 

| OMNIS W dba cn nedhscne 6,518 626,518 
| Dividend on stock. __(7%)1, is" 930 (7 608" 932 (634) 649, 002 (6)599,079 
Balance, su ig —— $730,700 $851,255 $747,178 __$1,031,863 
Chairman, Lewis; Pres., John Howe Peyton; V.-P., H. F. Smith; 
Treas., J. H. ee a A. Clarkson. —(V.99,p. 343, 1131, 1215.) 


NASHVILLE & DECATUR RR.—(See Map Loutsville & Nashville.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental betng 7%% on stock. The 
Lou. & Nash. July 1 1914 owned $1, ‘958.850 of the stock.—(V. 70, p. 1195. 








NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 ym Tenn. 
Cent. RR., which owns entire $1,000,000 stock. Of the bonds, $1,000,000 

had been issued and pledged as collateral July 1914.—(V. 89, p. 1668. j 
NATIONAL RAILWAYS OF MEXICO.—Conmprises: 

‘t indard Gauge—Owned. Mties.; Matamoras to Durango-....... 171 
Laredo to City of Mexico__...-. 802/| Branch—Irapuato to Ameca__. 217 
Mexico City to Juarez City.__-1, $24 * Guadalajara to Manzanillo 221 
Mexico to Rio Balsas___...--- 2| San Juan Jct. to Jaral__.-..... 50 

Chicalote to Tampico-.--.....--. | Monterey to Matamoras_-_-_._- 
| Tam 1 to Monterey and Gomez Gonzales to Acambaro........ 53 
ig OE SECC or ee &| Jimenez to Rosario........... 96 
Year 1912-13, gross, $82,561; net Piedras Neares to Sauceda.... 2381 Other branches, &c.......... 1,300 












































OorT., 1914. RAILWAY STOCKS AND BONDS 91 
RAILROAD COMPANIES Miles| Date Par mou Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
National Railways of Mexico (Concluded)— 
Nat Ree Mex ator * lien - mice g call 105.. Un.xc*| 1,284) 1902 | $500 &c|$23,000,000 4% git J\Oct 1 1926 See text 
First cons M $ B00 gout ¢ id (see set 5 e- xco*| 1,534) 1902 | 500 &c} 24,740,000 4¢ |A & Oj|Oct 11951 See text 
Mexican Cen ecl Priecity ds gold ro et an) 1,000} 1,374,000) 5¢ |J| & JiJuly 11939 See text 
irst cons inc & scrip n-cum ($9, p va) EAB. zc*| 3,407; 1889 1,000 176,600 3¢ July 10 |Jan 101939 None paid 
2d co ns inc($6,400 p m)red 50% to July 29 AB,zc*| 3,407) 1889 1,000 21,000 D ..< ideicesie Jan 101939 o 
Car and locomotive rental notes _.-.....-.-.-- énck cylet. bcasticeine EL. oie ch a nui ica cl, cued Askin ich tha ik ns Rides aden ones o Mcoadlictce 
Equipment 5s $50,000 redeemable ag A BPR] . «<~| 1Oe 1,000 150,000 5¢ |A & OjApr 11917 Old Col Tr Co, Bos & Lon 
do ($50,000 yriy ‘par( red 102 % beg ‘1 B.xc* ---| 1899 1,000 300,000 5¢ |A & O/Oct 11919 See text 
Mex Int prec’ lien £1,200,000 — a par--Ua. xe*&r| 615; 1897 | £100 &c| 5,850,000 4% e\M & SjSept 1194 Speyer Brothers, London 
- First cons M $16,000,000 gn -Mp.xc*&r| 866) 1897 | $500 &c 705,500 4¢ |M & SjSept 1 1977 Office, 25 Broad St. NY 
- -do gguar stamp subj to | at & 4 to “Mech 1907. x 866) 1897 | 500 &c} 6,501,000 4¢ |M & S/Sept 1 1977 do 
Vera Cruz & Pacific 1st gree Site mnie ail 263) 1904 1,000; 7,000,000 4%eJ & J July 1 1934 Dees. 25 Broad St. N Y 
Pan Amer (Mex-Guat) Ist (rext)re didseu p&i zoe 285) 1903 1,000} 2,003,000 5¢ |J & JiJan 1 1934 ee text 
General mortgage guar prin & int__--..-.--. 285) 1907 | 1,000} 2,170,000 5 J & JiJan 1 1937 ee text 
Pan-American Co coll trust poten: redeem at par- soe ---| 1909 | 1,000} 1,600,000 6 A & O/Oct 11914 Conte Com Tr &SB,Ohio 
Nat Rys 2-year secured gold notes red par... Cex| ---| 1913 | $ £ &c| 26,730,000] 6¢ |J & DiJune11915 [See text 
3-year secured notes $2,460,341 red par_._-..... + | ee 45,&c| See text 6 - ia Mn, . | Awedesmeduiaarahodesakue 
Secured gold notes extended ------..-.--..-.---- seal ate Besneete 746,000 ys i Ree RS 5 2 a ee 
Three-year secured notes ast. 509. ha red oe...» 3 ---| 1914 | 2, &c| See text 6 - An Po) eau oid di dare aiemiemanet 
Secured gold notes $813.090 red par_.........-- gnek SUE tacneaoee See text 6 Ae cS CE: -° Deca inneees take aie sede ein eidetei 
Secured gold notes $3,099, 046 a Ee G inal: SE ta tiedinite oe See text ee.” Tae | em TN a a ee 
Nebraska Kansas & Southern—Ist M $4,500,000 g_z 5a | 1908 500 &c 200, Se be. : @ ee Dee | hemonesomicalind cncuwen 
Nevada-California-Oregon__ First mtg $1,500,000 g_x 204; 1899 | 1,000; 1,000,000 5¢ iM & N/May 11919 Moran Brothers 
Nevada Central—l1st M gold non-cum inc (sk fd) _ Cez 94 1888 | 1,000 750, 5¢ |J & JiJuly 2 1938 3%% paid Aug ioia 
Nevada Copner Belt RR—First M $1,000,000 gold__z -.-| 1909 | 500 &c 622, 6¢ WJ & JiJunel 1919 Boston, Mass 
New England—Also New Haven & Northam pton—Se e New York New Havien & Hartfijord 
New Jersey Indiana & Iilinois—First M $250,000 gold) 12) 1904 | 250, 5¢ J & JiJuly 1 1934 Mech Tr Co,Bayonne,N J 
New Jersey Junction—Ist M guar $4,000,000_G.zc&r 5) 1886 1, 1,700,000 4 F & A|Feb 1 1986 N Y Central & Hud River 
few Jersey & Poansylvania—ist M $200,000 red 105 25, 1907 | 1, 200,000 5 J & D/Junel 1927 Corp Tr Co, Jersey City 
New London Northern—Stock -.-........-...-.--.-. Seal seve | 1 1,500,000 9 Q—J (Oct 1914 136% New London Office 
iyo SS eee xc* &r* 121; 1910 1,000 &c .500,000 4¢ J & J\July 11940 Cp M&M Bk,NY; reg md 
West River first mortgage guaranteed prin and int. 35) Pee invaissue 75,000 4 J & D/1990 New London Office 
New Mex Cen—S Fe Cen Ist M $2,500,000 ¢ . _PPi.xc* 117, 1901 $1,000) $2,500,000 5¢ J & DjDec 11941 Pittsburgh Trust Co 
New Mexico Ry & Coal—See El Paso’ & Northeastern Co | 
New Orleans Feat Northern—First M g_.-Col.xc*&r| 241 1905 1,000 &c| 8,248,000 5¢ |F & AjAug 11955 Columb-Knick Tr Co, NY 
p trust ser A (due s-a $25,000 to Aug 1917)_.Nx| .-.| -... 1,000 75, 5 F & A/To Aug 1 1918 |N Y Trust Co, or Buffalo 
New. On Mobile & Chic—Com stock $25,000 per mile. en] sone | TET. Dino acct taietbGabkateaichheehnbed Nedtne <adamenskiedéee-s 
Pref (p & d) stock 6% n-c $5,000,000 ($5,000 p m) - nal atin 100 i eb aetna OR Rigel ORE Racha 
First mortgage $35,000,000 ($30,000 per mile) .-..x) 403, 1910 1,000; 13,613,000 5¢ WJ & J\Jan 11960 July 1913 coup. not paid 
NATIONAL RAILWAYS OF MEXICO—(Concluded). REPORT.—Report for year ending June 30 1913 was in V. 97, p. 1729; 
| Narrow Gauge—owned. 1739, showing, in Mex. cur. conv. into ve A. cur. at oe. on doll oo 
Cordoba to Santa Lucretia__ 202 | City of Mexico to Acambaro,&c. 173 


San Geronimo to Guatemala bor 285 | Peralvillo to Beristain (102 m.)_ 214 
Other lines 138| Leased— 

Contr olled—Securtttes Owned Mities Michoacan & Pacific Ry 
Texas Mexican Ry. (V.99,p.468) 162) 


Leased— 
Mex.Un.Ry., Coahuila Coal Ry. 


Total incl. in earnings 
Controlled—Earnings separate 
35, Interoc. Ry. and Mex. Sou...1.0 047 


Total standard gauge____--_- 6, 4 Grand tot.(1.342 m.3-ft. gauge) 8.0 027 


Lines aggregating 289 miles which aera other liges are being abandoned 
to save expenses; 178 to Oct. 1913. - 96, p. 72; V. 92, p. 1740. 


ORGANIZATION.—Organized ba tt 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR. 
of Mexico, Mex. entra) oe ‘Mex: ‘International were acquired by deeds: 
V.88, p. 452; V. 89, a tt App lication to list, describing 
pro erties, new secur Rng ~ Ad V.8 p. 1318. Vera Cruz to Isthmus RR. 
340 miles) was merged Nov. i 1913 and its bonds assumed and the Pan- 

merican RR. in March 1914. V. 97, p. 1740, 1823; V. 98, p. 1000. 

The Mexican Government owns $115,056,367 of the $230,000,000 auth- 
orized stock, viz.: $10,006,000 first preferred, $30,278,300 second preferred 
and $74,778,067 common som and guarantees the principal and interest 
of the genera! mtge. bonds. - 87, p. 1533. 


DIV.—lIst pf., 1908, 1%: ieee. 2%; 1910 to Feb. 1913, 4%; none since. 


BONDS.—The amounts of new bonds and pref. shares which the N. Y. 
Stock Exch. agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
{The amounts actually listed are shown in tavie at top of page.) 


Prior Lien 44% Bonds ($225,000,000 authorized) 
Issuable in part exch. for Mex.Cent.bonds, abt___ $93,494,462 
Betterments, equip., retiring equip. oblig., &c___ 13,005,000-$106,499,962 
The remainder of the auth issue of $225,000,000 Is reserved as follows: 
a, $23,000,000 to retire $23,000,000 National RR. of Mexico prior lien 
4s; (2) 39. 324,807 (of which $5,175,193 issued) for extensions, &c., 
as shown in V. 86, p. 1319, 919 
The right is reserved to issue $6,000,000 Ee Bente to take up 
£1,200, prior lien bonds of the Mex. Internat. RR. 
Subject to call after Jan. 1 1917 at 105 in amounts ox less than $10,000,- 
000, or for cum. sink. fd. sufficient to retire entire issue by maturity. 


Guaranteed General Mortgage 4% Bonds ($160 000,000 auth.) 

Issuable for Mexican Cent. bonds, cash, &c_-_-___ $47,765,075 

Betterments, equip., retiring equip. oblig &c._. 12,985,925—$60,751,000 
The remainder of the $160,000 is reserved as follows: (1) $24,749, ‘000 


to retire National RR. of Mexico first egy is (2) $74,500, - (of which 
$7,776,375 issued) for extensions, note c. See V. 86, p. 1320, 919. 

The right is reserved to issue additional A to retire an equal amount 
of the consol. mtge. bonds of the Mex. Internat. RR. 

The genera! mtge. bonds will be subject to call at par in amounts not less 
than $1,000,000 after April 1 1927; also on and after Oct. 1 1937 fora cumu 
lative sinking fund, which ts to retire entire issue not later than 1977. 

Of the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 
reserved for extensions at $10,000 per mile and improvements. The total 
wees of consols is limited to $16, ,000. The guaranty of prin, and int. 

H+ National RR. of Mexico under agreement of June 30 1902 stamped on 
50 501, “tg | of the consols has been assumed by the National Rys. of Mexico, 
5. p. 185. Prior lien 4 4s, see V. 65, p. 151, 1071 ‘ea 4s of 1897 

N. Y. Stock Exch. Feb. 1898. See application in V. 66, p. 341. 

Vera Cruz to Isthmus RR. bonds are — to call at 110 to ‘4 1 1924, 
and on July 1 1924 and thereafter at par ve spmpeny 7 jointly guaranteed 
Vera Cruz —. Co. debs. - 87, p. 39; PsA V. 92, p. 528. 

ear secured Sold notes dated pa i 913° téa9. 160, phy 

o witeenete secured oh the pledge pro rata of 24 00.000 

rior lien bonds and $17,000,000 gen. M. 4s. Any o ibe bonds 

R ma p< sold and the proceeds used to purchase or redeem notes. 

he $26,730, resent issue were sold to aad the $10,000,000 4%% 
notes due jeg 1 1913 and to pay or acquire the $13,000, 000 6% notes due 
Nov. 15 1913. The remaining notes —s applicabie (a) to the extent of 
not over $1,700,000 toward the payment of sateen due July 1 1913 on the 

rior lien bonds and on Oct. 1 1913 on the . M. bonds and (b) to the ex- 

t of $730,000 for int. due Nov. 15 191 on $13,000,000 6% notes, int. 

due Dec. 1 1913 on notes of this issue and int. due Jan. 1914 ‘on prior lien 
bonds. V. 96, 1629; V.97, p. 176, 1504, 1663, 1739. 

In 1914, owing to the interruption of business by the Mexican revolution, 
the bondholders were offered payment of maturing coupons 6% notes 


due Jan. 1 1917 at par, entitled to interest out of income from deposited 
securities and available revenues and secured by pledge of 6% 10-year 
Mexican Govt. treasury bonds of 1913 advanced to the company, ‘viz.: 

(a) To poy the Jan. 1914 interest on the National Rys. prior lien 4\s, 
Nodonal R prior lien 44%s and Mexican Central Ry. priority 5s (not to 
exceed $2,460, al notes dated Jan. 1 1914. Security, Mexican Govt. 
bonds (on which int. was suspended in Jan. 1914 for 6 mos.); total limited 
to £595,580 at rate of $52 94 bonds for $45 notes. The July 1914 a ons 
($73,810) being defaulted, $267,523 6% redeemable Mex. Govt. s of 


ye have je been deposited as additional security. See V. 98, p. en 453; 

v->) i pay the April 1914 coupons on Nat. Rys. Gen. 4s and Nat. RR. of 

Mex. Ist consol. 4s, not to exceed $1,509,752 notes, dated April 1914, se- 

ore | by O@ J0-st. Mex. Gov. bonds (£365,470) , $100 bonds for $85 notes. 
D. 

(c) "To pay the June 1914 covees on 2-year 6% gold notes and 6% 3 
months secured gold notes extended to June 1 tota' notes not to — 
$813, by 6% 10-year Mex. Govt. treasury bonds (total issu 
£197, 530) at the rate of 100 bonds for $85 notes. V. 98, p. 1072, 1393, 1698 
Vv. 99, p. 120. 

EARNS.—12 mos. {’13-'14(Mex.cur.)Gross, $° 
July 1 to June 30. \'12-"13(Mex.cur.)Gross, 





069 


370 


70 


,131; net, $2,286,610 


34, 
57,370,282; net, 21,126,336 


13. 911-12. 910-11. 
$57,792,382 $61,447,791 $61 7934.421 
21,126,335 23,012,536 22,655,076 





I SS ee 2°012,821 1,658,652 944,892 

a dnl $23,139,155 $24,671,188 $23,599,968 
hn WORN net chbmnboee f 43 $2,924,439 ,095,829 
I A cl i J 0 1 19,403,457 17,946,269 
Be i in cn edbbitannaed 178 124,228 127,893 





his al itin dai iwen 6 tian die $687, 2,360,348 $2,429,977 
(2%)1,153, Bie (4) 2,306,632 (4) 2,306,632 
Surplus or deficit for year___.__.- 


def. $465,934 sur.$53,716 sur a 245 
Chairman of board, Carlos pesnves 


Vice-Chairman, E. Ay 
Vice-Pres. and Chairman, N. Y Boa a “ 
Cabrera. N. Y. office, 25 Broad St.—(V. oon Dp. 916, 969, i082, Ti3i.) 


NEBRASKA KANSAS & SOUTHERN RY.—Projected Stockton to Gar- 
den City, Kan., 162 miles, &c.; 15 miles from Garden City completed Nov. 





1912. Stock auth., $4,500,000; wa ee June 30 1912, $300,000; par, 
$100. Bonds, see table above. Pres., J. ee. Ness City, Kan.; 
Treas., E. J. Williams, Stockton, Kan. dirice. Ss ton 


NEV ADA-CALIFORNIA-OREGON RY.—(3-ft. gauge. ere Nev., 
Lakeview, Ore., 238 miles. Owns all the stock of the Sierra & Mohawk 
Ry., Plumas to itonawr, Cal., 37 miles, which was acquired Jan. 30 1909 at 
foreclosure sale. . 93, p. 164. Stock, com., $1,450,000; pref., $750,000, 
ali out. After 5° ‘on com., both stocks share pro rata. Divs. on =: 
1906, 3%; 1907. 4%: 1908 to 1910, 5% each; 1911, 3%; Sept. 1912, 2% 
Div. On com. stock, 1%. Aug. 1909; 1% Aug. 1910; 1911 to 1913, none. 

Report for 1912-13 was “* Vv. Lf p. 1580. In 1913-14, gross, $367,25 

69,065. In 1912-13, $403, 979; net, $120, 346; other ey 
$3, 083; int., taxes, &c. . $87, £6: pal. sur., $36, 004. Pres., Charles Moran, 
68 William ‘St., "Y= - 99, p. 346. ) 


NEVADA COPPER cas RR.—Owns Wabuska to Ludwig, Nev., 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. in 
Maine Mch. 22 1909. Stock auth., $1, 000, 000, all issued. Bonds (auth. 
issue $1, 000), Federal Trust Go., Boston: Mass., see table above. 
Current liabilities June 30 1913, $229,000. For ron ending June 30 1913, 
Frome. $2 25,842; net, $107,688; int., taxes, &c., $60,093; bal., sur., $47,595. 

1911-12, gross, $122,071: hy $30,305. Pres., rocks Naphlay, Grass 
Valley, Cai—(v: 95, p. 1746; V. 96, p. 1089, 1489, 1630, 1840.) 


odfEXADA COUNTY Bintvosit GAUGE RR.—Colfax to Nevada City, 
, 20% miles. P May 1913 a was acquired by Oakland Antioch 
£ Sites ee.) interests. Stock, $250,200; par of 
shares, $100 eac ivs. paid: In ‘pes Bagi 1883, 6%; 1903 to 1905, 5% 
1906, 10%; 1809 and 1910, 24%%:; 1911 1912, June, 1 %: Aug..2%: 
ov. 3%; ‘fori, May, 16% 
& J. at Wells Fargo Nat. ‘Bank, San Fran. 


Sept., 3% 1913, > Ang.. 2%; . 98, p. 1695. 
Bonds, $ $162,000 ist 7s; int. J. 

Bonds ane payable in annual PAY a2, increasing from $4,000 in 1920 to 
$20,000 in 1924. In April 1914 filed a mortgage to the Union Trust Co. of 
San Francisco as trustee to secure $500,000 5% bonds of $1,000 each, due 
Apr. 1943, subject to call at 105 for a sinking fund of $3, wy yearly 1920 to 
1929, $7,500 from 1930 to 1940 and $16, wes 1940-1943; int. A. & O. at office 
of trustee; $50,000 outstanding. V. 98, op: 2 157. 

Year ending June 30 1914, gross, $166,773; net, $45,731; other income, 
$75; bond Te » $12,173; bal.sur., $33. 633. In 1912- og Bross, $129,365; 
net, $31,230. | Pres., 74 Naphlay, Grass Valley, Cal.; V.-P., J. I: 
Waiter; Sec. & Treas., . Mitchell.—(V. 98, p. 1197, 1695). 


NEW JERSEY "INDIANA & ILL ENON RR.—South Bena to Pine, Ind. 
12 miles. Stoc all issued, $10 : par, $100. Bonds,$250,000 
Mechanics’ Trost! Co., Bayonne, N. ° "trustee. Year ending June 30 1914 
gross, $85,096: net, $44.41; other income, $564; int., taxes, &c., $39,627; 
| ab ee $5,338. Pres. & Gen. Mgr., Clayton Mayo; Vv. R. ©. Scholz; 
Sec., H. C. Waates Treas. & ‘Gen. Freight Agent, T. A. Hynes. Office. 
149 Broadway, N. Y. 
is 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey Cit 
Hoboken ass Weehawken, about 5 miles. Leased for 100 years 
1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock 


NEW at SEY & NEW YORK RR.—Owns from Erie Jet., N. J., to 
Garnerville, } ., 29 miles; branches to New City, &c., 5 m. ; operates to 
Haverstraw, Ka i4 m.; total operated, 48 miles. Erie RR. in April 1896 
purchased control, Stock, $1,44 ,800 com.., $787,800 pref.; par, $1 Con- 
trol is with pref. oe and 1st mtge. till 6% has been paid on pref. tor oie 
yes at5%. V. p.914. Year 1913-14, gross, $846,601; net,$181,8 

1912-13, gross, sat, 2441 net, as 682; other income, $2, 527; ; int., ee, 
&c., $255, 346; bal., In 1911-12, gross, $805, 005; net, income. 
$283,892. —(V¥. 90, >. 914 

ig NEW 28 miles. red & PENNSYLVANIA RR.—Whitehouse to Morristown, 

‘ erick V. Pitney of Morristown, N. J., is receiver, 
y. . P. 63 Megas 772. Road being out of repair. operation het 
p a ued One 30° i913. In Aug. 1914 it was Progseed | to y pacorporabe 
the Northern Central RR. fo lease the eB 
$400,000; bonds auth., $200,000. ey year 1 ross, 5,139; net eae 
Ho 14,077; bond int., $10,000; b ay eos’ 3 lo? (Vv. 97, p. 729, 887, 
1024 . 98, p. 913, 1845: V. 99, p. 407 

N RR. oe from New tonaen, Conn., 

Londonderry, Vt., 158 mil 


NEW LONDON NORTHE 
via Brattleboro, Vt., to Sout 

LEASED for 99 years from Dec. 1 1891 to Central Rela The rental 
is $213,552 per annum, which leaves a small surplus after providing for in- 
terest, &c., and 9% dividends. Taxes and im yg met by lessee. 
In July 1910 issued $1,500,000 4s to refund bonss due. » p. 1677. 


DIVIDENDS.—1888 to April 1892, 7% yearly, then as a to 1893, 
24% quar, (9% peran.)—iV. 1677. 


and since to Oct. 1914, inc!., 90, p. 






































92 RAILWAY STOCKS AND BONDS [VoL. xcrx. 
= 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see nots on first page] Road | Bonds| Value (Outstanding % Payable, and Maturity Dividends are Payable 
New Orleans & North Eastern—Stock $6,000,000 - ---. CS $100} $6.000,000/1 in 1914) Yearly Sept 41914 1%|New Orleans, La 
Prior ons ee Se ees we wnat dl Ce.xo* 196} 1885 1,000; 1,320,000 6¢ iA & ONov 11915 Central Trust Co N Y 
General mortgage $8,000,000 gold___.----..- Fixo* 196} 1902 1,000; 6,162,000 4%eJ & JJan 11952 Farmers’ L & % Co,NY 
Income mortgage (non-cum) $1,500,000 gold__N.xr 196} 1902 1,000; 1,500,000)/Up to4%/% gold July 1 1952 (if earned) on Dec 1 
ew areas a gy p16. A 000 5 60-020 oe ..-| 1903 |1,000 &¢c} 14,000,000 4¢ft «& JJuly 1 1953 Guaranty Trust Co, N Y 
ew Orleans Texas exico— oe t Louls an 
ewport & bes Lr M $350,000 g gu C&P.SB.xc 22) 1911 1,000 350, 56¢ J & JJan 1 1941 Safe Dep & Tr Co, Boston 
ew York Bay—First mortgage $6, ,000 gold. GPx 14; 1908 1,000 &¢} 4,185,000 4¢ FT & J Jan 1 1948 New York & Philadelphia 
Y Bklyn & Manhattan Beac —Pref stock 1 non-oum - | eee 100 650,000 5 A & OOct 19142%%'|Checks matied 
First cons mtge (now lst M) gold ey 5 AP -Ce.c* 15} 1885 1,000) 1,726, 5 A & OOct 1 1935 US oege & Tr Co, N Y 
N Y Cent & Hud River—Stock ($22 Wie 00 auth) Tr os | ahha 100/225,581,066/5 in 19145 Q—J (Oct 15 1914 1%|Grand Central Term, N Y 
Rome Wat & Ogdens cons M ($500,000 3 4s)--F. = All 1874 1,000; 9,576,000;:5&3%/A & OJuly 1 1922 Grand Cent Terminal,NY 
Consol mortgage KS ire ya hy Gopi F.z All 1874 1,000 419,000 4 A & OJuly 1 1922 do do 
somes Bridge Co first mortgage-_-.....-.-----.- ---| 1885 |-.------ 000 6 F & A/Feb 11915 do do 
racuse Phoenix & Oswego one mortgage ---Baz 17| 1885 |..-.---- 175,000 6 F & AjFeb 1 1915 do do 
“ & Mont ist M gold ($10,000 p m) -. -.-----Nz BB) LBD h<ccecess 130,000 5¢ |A & OApr 1 1916 do do 
W & Ogd Term RR first M gold assumed -- --- zc* 7| 1888 1,000 375,000 5¢ |M & N/Mayi1 1918 do do 
Ses & Rome lst M 7s ($350,000) and 2d M 5s gu--z 28|'65-"91 1,000 747,000; 5¢ &7 | Various May 1 1915 do do 
Utica & BI'k Riv ist M gold guar p & i_Ce.zc 150} 18 1,000' 1,950,000 4¢ J & JJuly 1 1922 do do 
Hew Lf & Lop — apy + mortgage sold - eatie: zc 57| 1887 1,000; 1,200,000 5g iA & OOct 1 1927 do do 
N Y & Put cons g gu p & i_-__----------- xce*&r 57| 1894 1,000; 3,987,000 4g A & OOct 11993 do do 
Moh & Mal Ist it me 000 Ag mg supéitend)Col xc* 182} 1892 1,000; 2,500,000 4g \M & SSept1 1991 Coiumbla Trust Co,N Y 
Consolidated m _ so us tae Uae ae Ge dada G.x«x r 182} 1902 |1,000 &c} 3,900,000 3% eM & S Mar 1 2002 Grand Cent Term, N Y 
Caren  F* f° 3 ty dh RU ee Un. pa a 46} 1892 1,000} 1,100,000 4g¢ |JI & Dec 1 1981 do do 
Carth Water & Sack” ar ist M § gu p & i (end) -__x 29) 1891 1,000 300,000 5¢ \J & JJuly 1 1931 do do 
Gouverneur & Osweg atchie Ist fA gu p &i_-Un.xc 13) 1892 1,000 300,000 5g \J & DJunel 1942 do do 
New York & Ottawa first mtge gold_...-.--__- Gx 69| 1995 |1,000 &c} 1,456.000 4g |J & JJuly 1 1955 do do 
Little Falls & Dolgeville first mortgage... - cowl EEE leasaueed 250,000 3 J & JJuly 11 1932 do do 
Geneva Corning & Southern Ist & ref M__------ witel ME lnceecaden 600,000 4 M & NMay1 1959 do do 
N Y Central & Hudson River Issues— 
Refunding mortgage $100,000,000 ons...e. xc* &1| 1,828) 1897 |1,000 &c; 94,000,000 3%eJT & JIJuly 1 1997 do do 
Cog trust g Lake Shore stock -....-...... G.xo* &r ...| 1898 |1,000 &c} 90,578,400 3%e\F & AFeb 1 1998 do do 
do do Michigan Cent poss ERR IFES A Gx ..-| 1898 |1,000 &c} 19,336,000 3% e\F & AFeb 11998 do do 
Mtge on Spuyten D & PM gold____ ____--.-- = .--| 1909 |1,000 &c 900, 3%eJ3 & DJunel 1959 do do 
De atures da + 1103; ¥ 7. P, 502, 964) .._-- ...| 1900 | 1 bond 5,500,000 3%eJ & JJuly 1 2000 do do 
Debs g (V 9 2884; 467) Us, xe*&r* .--| 1904 {1.000 &c) 48,000,000 4¢ \M & NMay 1 1934 do do 
Deb bonds (Hiariem ret, 8) Bs cmeiwe G.xc*&r* ..-| 1912 |1,000 &c} @9,188,000 4g JI & JJan 1 1942 New York 
Consolidation M "$167 ,102, 400 gold_.._Ba.xc*¥&r* ..-| 1913 |1,000 &c; See text 4¢ F & AFeb 1 1998 nt York 
Refunding and improv’t mtge see text__G orkere ---| 1913 |$. 2 & fr! See text |.....--.- \A & OOct 1 2013 Y, London & Paris 
Gold notes ($39,000,000) authorized ____..-._--- at) ne Labhoose 20,000,000 4% e|M ‘.. 2s 2 aera ee 
a To be secured by new $167.102.400 4% horteaae of 1913!see tex't 





NEW MEXICO CENTRAL RR.—Owns frum Santa Fe, N. M.. south to 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe 
Central Ry. in Aug. 1908. On Jan.iv0 1910 C.C. Murphy of Pittsbureh was 
appointed receiver. Forec.osure begun June A770 under Ist M. of 1901 and 
also under Albuquerque & Eastern mtge. V. 499, 168, 1554, 1677; V2, 





yy 1109. Foreclosure sale was adjourned indefinitely. V. 98, p. 1993; 
99,p.190. Stock, $2,500,000, all cutmanding For year end. June 30 
1914, ross, 92,741; oper. def., $6,586. In 1912-13, gross, $110,808; pe. 
$21,305; other income, $144; int., taxes, &c., $18,110; bal., sur., $3,339 
és., Harrison Nesbit, Pittsbu h, Pa.; V.-P., W. S. Hopewell; Treas., 
Charles C. wit ag Sec., Franc J. FS going Office, Santa Fe, N. M. 
~—ays 92, p. 1109; V. 98, D- 1993; V. 99, p. 
Fe NEW ORLEANS GREAT a N = —Owns New Orleans, La., 


to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss. me 
41 m.,; Slidell, ee to Folsom, La., &c., 62 m. , making a total of 285 miles 
operated, incl. 29 m, trackage from New Orleans to Slidell, La., and other 
trackage, 13 m. Stock, $7,500,000. Ist M., $10,000,000 auth. issue; 
outstanding, $7,500,000. Plain bonds and notes June 30 1914, $35,000. 





= EARNINGS.—2 mos.,{1914.-----.-- arene, $296,828; net, $112,927 
July 1 to Aug. 31. _ Eee 322,075; net, 136,233 
Report for year ending June 301913, in v O77, p. 135 52, In 1913-14, gross, 


$ ,875,540; net, after taxes, $708, 199; other income, $3,572; int. on bonds, 
427,180; other charges, $111,508; disc. on securities, $19,104; bal., sur., 
$154,979. Pres., H. Miller; » and Treas., F. A. Lehr; Gen. Mgr.. 
R. H. Howard.— (V. 97, p. 135%. 


NEW ORLEANS MOBILE & CHICAGO RR Cpeees 403 miles, viz., 
Mobile,Ala.,to Middleton ,Tenn_369 | Ellisville Jct. to Ellisville, Miss- ai 
Beaumont, ‘Miss. to Hattiesburg 27 ait«@i1ate ‘ ‘ a 


ANIZATION .—Successor Dec. 1 1909, per plan V. 8 . 1577; V 
. 1664, to Mobile Jackson & K. ©. and Gulf & Chi O, S costousa. 
Dec. 9 1913 Pres. William F. Owen Me made receiver. . 97, p. 1898. 
t. Louis & San Fran. and Louisv. & Nashv. late in 1911 acquired a 
joint eta interest in the stock. A traffic agreement has been made 
th the New Orleans & Northeastern Ry., under which the latter will at- 
tend to business offerings to e from New Orleans, &c. V. 97, p. 1352; 
V. 93, p. 1464; V. 94, p. 351; V. 96, p. 
y "Bech Committee for for was and Ref. . = Jone } Platten, Pra em 
er ar oo eo: tge rust Co., depositar 
V. 96, p. 1630; V. 97, : . " 
There are also outstanding $33, 000 old Mobiia, Jackson & K.C. Ist 50-year 
(not a gold ue June 1946; int. J. & D.; Central Trust Co., 
N. f the ist 5s of 1910, $167, d00" and of the pref. stock, 
$740, 5001 ~ ‘addition to the amounts shown as outstanding A were in 


the treasury June 301914. See V. 94, p.351; V. 93, 71; 

Miscellaneous car trusts June 30 1914. 9,102. - v.94, — 
“EARNINGS.—2 mos. errr Gross, $342,357; net, $100,899 
ann 1 to Aug. 31. {1814 taba ainwinal Gross, 364,715; net, 133,839 

EPORT.—Report for year ending June 30 1913, in V. 97. 1352. I 

1913-14, gross, $2,204,369; net, after taxes, $667,486. n'to13- 13 (535 

average miles): Gross revenue, $2, 490,052; net, after mt, ‘$65 8,623; int., 


rents, &c., $957,519; bal., def., $298,896.—(V. 97, p. 1898.) 


NEW OR} SANS & NORTH EASTERN .—New Orlea La. 
Meridian, Miss., 196 miles. Stock, EDO. (par $100), of which 
5,336,300 and $5,595, 000 gen. 4%s and $1,500,000 paoomes a held in 


aut 1914 by Ala. New Orleans Texas & Pacific Jct. Ry. (V. 74, p. 681.) 
-(%) | '03. "04. '05. "06. ’07. > a ‘oes “ae Ee 28. "RR " 
Yearly Gat) ss Ske BS exexe Mt 


6% 6% 1 
Of the gen. Wes, $1,372,000 are } to retire th al 
bonds and $466,000 for future needs. eet nes mes 
EARNINGS.—12 mos.,{1913-14____- Gross, $3,975,710; net, $920,180 
July 1 to June 30. {1915 ee Gross, 3,764,458; net, soap ait 


REPORT .—For 1912-1 Ve 
Year end. June 30. G vin Ne wi —— 


Toss. &c. Balance. 
i oC | ae G4 458 $751 O64 $213, 636 $583, rx $331 367 
1911- i3 be cenwen 65,754 878.235 148,578 655. 371 1,384 

From surplus paid div. of 5% ($300,000) yearly.—(V. 99. 4 748.) 


NEW ORLEANS TERMINAL CO.—Owns extensive termina! propert 
at New Orieans and a belt railroad around the city, leased to the St leaks & 
San Francisco and Southern Ry. for 99 yrs. from uly 1 1903, rental covering 
ail expenses of operations, maintenance, taxes and interest. Southern Ry. 
and St. Louls & San Francisco each owned half of the $2,000,000 outstanding 
yom ($5,000,000 auth.), and jointly guaranteed the bonds, but the St. L. 
4 F. on July 1 1913 defaulted in payment of one half of the int. then 
aa and the Court — in May A914 nee nocouaee its one-half mere. See 


. 98, p. 304, 1460: V. 86, p. 721; : V. 92, p. 660; ; 
isos Pres.,'D. Curren ant, 98, . 8 dha oe 763, 1460) ) ewer 


NEWPORT & RICHFORD RR.—Owns from New 
port, Vt., to Canadian 
line near Richford, Vt., 22 miles. Leased for 99 years from June 8 1881 to 
aimee & Atlantic Ry., in turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut & Pas- 
sump Rivers RR. (Boston & Maine system), which guarantees the new 
000 Ist 5s, principal and interest. V.91, p. 1026.—(V. 91, p. 1026.) 


NEW YORK BAY RR.—Owns from Kearns Junction, N. J., 
Waverly, and from Waverly to the bulkhead line at Greenville iers. a 
New York Bay, 11.02 miles, with 2 branches, 2.57 miles; total, ee a miles. 


Stock, $6,000,000, all owned by Penn. RR.. with Dec 31 1913. 00. 
of the he bonds. 0p OED, eee Dec. 3i 1913, $250,000; dept coe 
NEW YORK BROOKLYN & MANHATTAN BEACH -—Owns 

Fresh Pond Junction to Manhattan Beach (Coney Sita. and oe 
to Bay Ridge and Greenpoint, 15 miles. Leased for 99 years from Oct. 1 
1885 to the Long Island RR. Co., which owns majority of stock. Rental, 
mg ay on bonds and 5% on ‘pref. stock. Common stock, $350,000. 
L. I. RR. has attached to the bonds its unconditional guaranty ‘of principal) 
aa ‘interest in addition to facts as to lease.—(V. 83, p. 1348) 














NEW YORK CENT. & HUD. RIVER RR.—(See Maps, pp. tet 67) 


Beech Creek RR.* 65 
wan Won u Befale r beg | Beech Creek Exten RR., etc.* 136 
Branches ...................1,394| Wallkill Valley ..-...-...-.-. 33 

Lines Leased (*See this co.) Operated Under halo" 

West Shore®.............--- 479) Terminal! Ry. of Buffalo*...-.. 11 
Troy & Greenbush* erat St. Lawrence & Adirondack® - 56 
New York & Harlem*......-- 136 Toledo & Ohio Central_------ 443 
New Jersey Junction® ....-..-- 5 Zanesville & Western.-_-..-..-.-. 90 
Boston & Albany*.......-.-- 393 Toronto Hamilton & Buffalo. 91 
Dolgeville & Sallebury R Ry... | Trackage, etc. -....--.------ 273 
Geneva Corning & Southern® -. 939 | Total in earnings. .........-3,/56 


Controlled—Operated Separately. 





Lake Shore & Mich. Southern*®-1,853 | Dunkirk All. Val. & Pitts.°... 91 
Michigan Central® ..-.-.-.-. ,800) Pitts. & Lake Erie System*_.. 224 
Lake Alllance & Wheeling -- 88 | Chicago Kalamazoo Saginaw 45 
N. Y. Chic. & St. Louis RR.*_. 523/ Detroit & Charlevoix. ------ 42 
Lake Erie & Western*_._..._. 905/| Indiana Harb. Belt (V.93,p. 164) 105 
“Big Four’’ System®.-..-..-. 014 = 
Chicago Indiana & Southern*.. 359| Total isis less 272 miles _ 
Cincinnati Northern®*- -. -- 245 | SEE cistsanseeene 12, Oe 


in Feb. 1913 merged 379 miles of controlled ond leased lines in N. 
State, including New York & Putnam, Mohawk & Malone, New ah oe s 
Ottawa, &c., and in April 1913 639 miles of —. lines in N. Y. 
including Rome Watertown & Ogdensburg, Utica & Black River, Little 
Falls & Dolgeville, &c. V.96, p. 554, 653, 863,1089, 1157; V. a p. 1077. 

In May 1912 was authorized y P.S.Comm. to sell to N. ¥.N.H.& H.re- 
maining interest in ma. erste | holdings of Rutland RR. pref., aa rr" is 
pending to restrain sale 92, p. 527; V. 94, p. 1317; V. 05. D. 1608. 

PROPOSED CONSOLIDATION .—The prem on July 20 1914 
ratified the agreement of consolidation of the company, the Lake Shore & 
Michigan Southern and nine other subsidiaries (below named) under title 
of “The New York Central Railroad Company” with $300,000,000 auth- 
orized stock, all common. Of this, $249" 590,500 is to be issued to the 
stockholders of the consolidating companies and $50, 409 ,500 will be reserved 
for future purposes. When the agreement has been ap royse by the Pub. 
Ser. Comm'rs, the consolidation will be commummeneed. - 98, vo. 1393, 
1845; V. y! whe 270, 313, 467, 538, 1052, 1131, 1215. 

Basis o e Ay Aw $249,590,500 Stock of Consolidated Company 
New Yor a udson River RR. stock, par for par_.$225,581 "i066 
Lake Shore & Mich. So. Ry. minority stock, 4, 706,900, five 

shares for one (see, however, settlem’t as to $1,500,000 stk. y 23.694.500 
Minority stockholders in other subsidiaries.._..........._- 934 

Companies included with Lake Shore & Michigan Southern in neon ts 
Geneva Corning & Southern RR. Detroit Monroe & Toledo RR. 
Terminal Ry. of Buffalo. Kalamazoo & White Pigeon RR. 
——_ Al egh. Val. & Pittsb. RR. Northern Central Mic RR. 

o Indiana & Southern RR. Swan Creek Ry. Co. of Toledo. 
Detro t & Chicago RR. 
Vv. oe 


TOOK -—Divs. on stock reg. . London are payable at 494d. to the $. 
. 1223, 1411, 1542, 1668; V. 90, p. 705. sit April 1913 outstanding 
stock ‘wes increased from $222, 729, 300 to $225.5 a 96, p. 863,1298. 
DIV’NDS. ve "96-99. 'OU-U6. "07. ait yt Ae 8 1914. 
Since LS, 4yrly. 5yrly. 6 ay, . 3 3M 54% 5 51%,1%,1’%.1\% 
NE .—Preparatory to the absorption of the Lake Shore & 
Mich. “So. — - subsidiaries west of Buffalo, two new mortgages were 
made in 1913, per plan in V. 96, p. 1424, namely (see V. 98, p. 387): 
Consolidation Hort. $167,102,400 to Secure, Without Increasing Debt 
(1) t) Eaves y by Ee ien Prior to that Securing the Debentures— 
fo) 8 Cent. % Lake Shore coll. bonds of 1898-1998__...$90,578, a 
6) N. Y. Cent. Fi % Mich. Cent. coll. bonds of 1898-1998_... 19,336,000 


mt Equally by Lien Subsequent to —_ of Aforesaid— 
ON . Cent. debentures of 1904, due 1934_............... $48 ,000 ,000 
Y. Cent. debentures of 1912, due 1942__......_.-..-.. »188,000 


(0) 4 4% “Consolidation pa bonds dated Aug. 1 1913 and due 
T1 998, issuable in series A, B, C and D onl Ag refund 
above collateral! bonds and , ER respective 
The Consolidation Mortgage covers the lines owned in 1913 (includin 
those then broughtin by consolidation), 75% (3,750 shares) of the stock o 
Hudson River Bridge Co. at Albany and the leases of Troy & Greenbush, 
New York & Harlem, West Shore and Beech Creek railroads. On the main 
line perress New York and Buffalo there is no lien ahead of it except the 
$100,000,000 1st M. of 1897; and on the railroads consolidated in 1913, such 
as 1 dag a4 Rome Watertown & Ogdensburg, Mohawk & Malone, &c., there are 
no prior liens except the old underlying mortgages thereof ‘and the N. Y. 
er, $100,000,000 ist yes 
Over 75% of the ‘Lake Shore lateral bondholders had on April 11 1914 
(when the option to do so expwred) consented (a) to the consolidation of 
the N. Y. Central and the Lake Shore; (b) to an exchange, following con- 
solidation, of these 4% bonds for their 344% Lake Shore collaterals, $ for $. 
V. 98, p. ‘1245, 1393, 1695. See also “Consolidation” above. 
Refunding & Impt. Mtge. for New Capital and Debt Unification. 
The purpose of the Refunding and Impt Mtge. is to provide for future 
financing of the New York Central or of a successor consolidated company 
and for the unification of the debt. The bonds are issuable in series, all 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding’ the 
date on which the series is authorized, and ore interest at such rates, 
subject to call at such dates, and prices, and with such provisions as to con- 
version, &c., as shall be fixed by the board for successive series 
Limited to '3 Times Cap. Stock—Limitations after Issue of $500 000,000. 
The amount of bonds which may be issued under the Ref. and Imp. M. 
isnot limited to a stated amount, but is determined bv standards set up 
in the mo e itself, and those standards are believed to be such that a 
bondholder will be indifferent as to the amount of bonds which may be 
outstanding “ander the mortgage. © so at the standards are complied 
with. The amount of Ref. & mee nds outstanding cannot exceed 
three times the amount of the cap tal stock as from time to time increased. 
After $500,.000,000 of the bonds shall have been issued, not more than 


$500 
80% of the cost of improvements, additions or new property can be paid 
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RAILROAD COMPANIES Miles; Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding Payable | and Maturity Dividends are Payable 
New Ve York oar note & Hudson River (Con.) 1914 |$1,000&¢| $5.000.000/ 5 Sept 15 1915 
ities the iandebnabecnace ‘i 1,000&c y eteanseunee Lehekondiptipitiabadaeawe 
Notes 312.000 no us be paid Nov 5 1914)____-_- ee] ee 5,000! 12.000,000 S. -Redegoe (UE) OO? le een ra 
Notes, shout $30.0 Bh 1 aR cree EEO cont ME lnnaal ab't30.000.000| 5 |........ Leen ee 
Six months and  Nenetinn coupon notes_._.._..___- «cal See 1, 40,000, 5 A & O/Apr-Oct ’15 Grand Cent Term, N Y 
- Bowe i [6 of) io ,000 due yly text___G.zc*&r ---| 1912 |$1,000&c| 6,5u0,000 4% e\A & O/Oct 1915-1927 |New York 
ew Yo n 
Joint eq tr g $2,000,000 an (V 86, p 920) .__G.zc* &r ---| 1907 |1,000 &c} 16,000,000 5¢ |M & N|Nov 1915-1922 |Guaranty Trust Co, N Y 
do do $2,000,000 an (V 20. p ote) ..9. zco* &r ---| 1910 1,000 &c} 22,000,000 4%e\I & JiJan 1 1915-25 do do 
p> do due $1,000,000 yeariy__...-- G.zc* &r ---| 1912 1,000 &c} 13.000.000 4% ec & <JIidan 1015-1097 |..........-.-6-.0252-- 
do do _ due $1.348.000 yearly als tint G.zc*&r| _-_| 1913 |1;000 &c| 18.872.000 4% g\J_ & JiJan11915-28 |New York and London 
New ¥ York Chicago & Se Louis—Common stock----- onal Sanu 100} 14,000,000|See text) March |Mch 11913 4% Grand Central Term, N Y 
Second preferred stock (5% non-cum)..........- asa) <kee 100} 11,000,000/See textiM & S\Mch 21914 2% = 
First pregerred % nor non-oumulative) aeeuegnesepee | ee 100} 5,000,000/See textiM & S\Mch2 1914 2% do 
First mtge gold (closged)_.__..-.--.....- xc*&r| 505) 1887 1,000} 18,777,000 4¢ |A & Oj}Oct 1 1937 —_—y “Trust Co, N 
Debenture bonds $10, 000, 000 gold__._._G@.xc* &r* owe! Seue 1,000; 10,000,000 4¢ |M & N|May 1 1931 Grand Central Term N ¥ 
N Y Conn RR—Ist M g red 105 beg Aug 18_ G.y.c*r*|  ___| 1913 |1,000 &c| 16,000,000 4% e\F & A/Aug 1 1953 New York 
Y & Green wood Lake—Prior lien M gu p & 1_N.gxo* 53) 18 100 &c} 1,471,600 5¢ |M & N/|May 1 1946 50 Chureh St, New York 
New York & Harlem—Common 14%, 10% guaranteed SO sass 50| 8,656,050|/See text|See text|Oct 11914 2%|Grand Central Term, N Y 
Preferred stock 14%, 10% guaranteed____.._____  gperes 50} 1,343,950|/See text/See text)Oct 11914 2% do do 
Refunding mtge (now first) $12,000,000 g¢ G.xc* &r 136; 1897 1,000 &c} 12,000,000 3% ei\M & N/May 1 2000 do do 
N ¥ Lackawanna & Western—Stock guar 5% (end) __ WOO dae 100} 10,000,000 5 Q—J (Oct 11914 1%|Del Lack & Western,N Y 
First mtge guar by Del Lack & Western__-_-_-. F.xc* 214; 1880 1,000; 12,000,000 6 J & JiJan 11921 do do 
ue whem Vp Feo, gua sR Tah ex, 4] HBSS | 1988) E88G iS AMMEL I | 
n x . . . a o o 
New York Lake Erie & We a toned 4! od 
NY& Long Bren M (now Ist) $2, 500. 000 . -Ce.c* 38; 1891 1,000; 2,500.000; 4¢&5\|M & S/Sept 1 :941 Liverty Nat Bank, N Y 
New York New Haven & Hartford—Stock (see text) - ti sa 100|180.017,000'See text|Q—M 30 a 13 } 4%%/\Co’s office, New Haven 
Debentures ($5,000,000 are 4s) non convert- ete ---|'97-’01 1,000} 10,000,000} 3% &4/M & Sj|Mch 1 194 Lincoln Nat Bank, N Y 
Debentures (for F H & W) (V 78, p 2335)_-_-__- ---| 1904 | 500 &c} 10,000,000 3% |A & OjApr l 1984 Second Nat Bank, N H 
Debentures (for N YO & W) (V 80, p 2458) -z0* &r ---| 1905 1,000} 15,000,000 4 J & dJ\July 1 1955 Lincoln Nat Bank, N Y 
Debentures convertible (see text).........-- xc* or ---| 1906 | 100 &c!} 9.765.450 3% |\J & JiJan 119 Second Nat Bank, N H 
Debentures not convertible -. .. .. esos 86a as] Be lene ese) Jee 4 M & N/|May 1 1956 Lincoln Nat Bank, N Y 
Debentures 145,000,000 francs ($29,000,000) -- -__x ---| 1907 5006frs&c| 27,985.000 4 A & _ OJ/Apr 1 1922 Paris, London, &c 
Debentures $39.029,600 gold conv itext) -- --50° &r ---| 1908 | $100 &c} 39,029.000 6¢ |J_& J15 Jan 15 1948 Second Nat Bk,New Hav 
Notes secured by collat $20,000,000 red 10234____- oss) EeaG 1,000; 19,927,000 5 M & N|May 1 1915 New York or Boston 
PE asks echekdcabhindbbashenasae es See text @ “Wesscscclaseddecdses b-csseaeeeeaeecreeretinens 
N Y Prov & Boston gen M (now Ist) g assum __zc&r 62| 1892 1,000! 1,000,000 4¢ |A & O/Apr 11942 Central Trust Co, N Y 
Housatonic con M ($3,000, (assumed) _F zc* 87| 1887 1,000} 2,839,000 5 M & N|Nov 1 1937 Farmers’ L & Tr Co, N Y 
N Eng cons (now Ist) M $7,500, 5sg gu-Ba.zc*| 363) 1895 | 1,000} 17,500, 4¢ & 5 gJ & J\July 1 1945 Safe Dep & Tr Co, Boston 
N Y & N E Boston Term Ist M $1.500,000_AB.zcé&r | 18 1,000) 1.500.000 4 A & O/VApr 1 1939 Coup, office; reg 1 mailed 





for from the proceeds of bonds. Not more than one-third of the amount 
of bonds can be used in the acquisition of bonds or stocks of other com- 
nies. After $500,000,000 of bonds shall have been issued, no additional 
nds can be issued without the vote of stockholders. Each issue of bonds 
must receive approval of RR commissions and P. 8. Commissions. 

In Feb. 1914 authority was given to issue $70,000,000 ref. and impt. 
series A or B 4s, redeemable at 110 on any interest day on 3 mos.’ notice, 
to retire the $30, 000, 000 bonds which matured March 1 1914 and $39,662,- 
000 additional one-year notes falling due in 1914, of which $40,000,000 was 
sold in April 1914, an option being taken on the remaining $30 000,000. 
V. 98, p. 611, 690, 1245, 1393; V. 99, p. 1052, 1131. 

Lien Follows Consolidation Nitty * on Road Now Owned—Further Security 

The Ref. & Impt. M. is (1) a lien next to the lien of the Consolidation 
Mtge. (see above) on the properties, &c., covered by that mtge. (2) A first 
lien on the leases of the Beech Creek Extension, Geneva Corning & Southern. 
New Jersey Junction ood Wallkill Valley railroads, subject to the outstand- 
ing bonds of each. (3) A first collateral lien on $500,000 2d Mtge. bonds 
of Beech Creek RR. and $3,964,000 Consol. Mtge. 4s of the Beech Creek 
Extension RR. companies. 4. A _ i ww 


owned in— Pref. S Stk. Pref.Iss’d. Com.Iss'd. 
N.Y. & Harlem RR.(par $50)$1,112, 250 $5. “083, 550 $1, 43 .950 $5. 656 ,050 
oem . ainda ‘ PE eine Semin s ‘000 


Beech Creek Extension RR... --..-.---- CME saeccdces 329,000 
Geneva Corning & Sou. RR.- 5,000,000 1 '820,800 5,000,000 3 '325,000 
New Jersey Junction RR... --..----- tere 100 ,000 

The N. Y. Cent. owns $45,289,200 out of $50,000,000 of Lake Shore 
stock, and that stock is p pee as security for $90, 578,400 of New York 
Central 3% % Lake Shore collateral bonds. The equity in this Lake Shore 
stock is pledged under the Refunding & Improvement Mortgage. 


Bonds Issued or a for Retirement of which $297 ,211,400 Refunding and 
rovement Mortgage Bonds are Reserved. 
lst M. of 1897, due impor the company reserves the right ‘to 
e the remaining $6, I sak sa Hae tna iui th ec eipitvtn a Mhete 06 ty 100 ,000 ,000 
Consolidation Mtge. (see ‘above) dated 1913, due 1998_____- 167,102,400 
17 underlying divisional bond issues shown in'table top of page 29,509,000 
N. Y. Central $600,000 4% bonds due 1959 (of an authorized 
issue of $10,000,000), secured by mortgage executed in 1909 
by Geneva Corning & Southern RR 600 ,000 
OLD BONDS irst mortgage is for $100,000,000. A supplemental 
m e made in 1913 extended the lien of the mortgage over the 1,019 
miles of lines (Rome . eavows & Ogdensburg, &c.) merged i — V.77. 
p. 452; V. 86, p. 1043, 1101; V. 88, p. 506; V. 94, p. 208; V. 424 
Collateral trust 3 \s of 1898 are secured by de epostt of aioe 0 the Lake 
Soars & om an Southern and Michigan Central RRs. at the rate of $100 
of L § stock for each $200 of aan and $100 of Mich. Cent. stock 
AY a S116 of bonds. V. 96, p. 1424; 66, p. 288, 336, 760, 811. 
The my Be bonds and debenture At are limited by ‘the new mort- 
gages above described to the amounts outstanding in 1913, except that, as 
above sated, the final $6.000,000 of the $100,000,000 Ist M. 34s of 1897 
can be sold if desired. The collateral == issues of 1898 and the deben- 
tures of 1904 and ge (Vv. 94, I 
mortgages as above shown. s 
Southern, see preceding paragra 
As to other equip. rusts of 19 
In Oct. 1912 made an equipment trust for $7, 500,000 to provide equip- 
ment for the Boston & Albany. V. 95, p. 1040, 1332, 1403. . 98, p. 1072. 
GUARANTIES.—The company guarantees Western Transit Co. %3 48 
for $1,000,000 due Feb. 1923; $2, 1,000 Clearfield Bituminous Coal 


by the new consolidated 

to yh eses on Geneva Corning & 
1128: V. 89, p. 287. 

2 Central Lines” below. 


poreain 4\%s, West Shore RR. 4s, &c. V. 93, P- 45, 164. 
GENERAL.—In 1902-03 control S the Read ng Co. was acquired by 
Baltimore & Ohio and Lake Shore. . 76, p. 101; V. 78, 8. 


Dp. 
In 1902-03 aa * 2 of the ay Co. was acquired by Bait. & Ohio 
and Lake Snore. 76. p. 101: V. 78, p. 48. 
In Nov. 1913 $12. 000.000 and in Jan. 1914 somewhat less than $30,000,- 
% 1-year gold notes were sold to reund old notes and + Sept. 1914 
ade ae V. 96, p. 1089, 1229, 1298; V. 97, p. 729, 1287; V. 98, p. 236; 


. 748, 970. 

In Ont. 1914 sold $20,000,000 each of 6 mos. and one-year 5% notes to 
meet the compan 8 requirements well into 1915. The first maturity to 
be met is $12 B00 one-year notes due Nov. 51914. V. 99, p. 970, 1052. 
In July 1912 ‘the Oregon Short Line (Unica. oe system} owned 

$17,867 126 NY. Central stock. V. 84, p. 52, 89, p. a 
The New York State Railways Co. (see i Bisores Reston Seales ) Is 
the ray ba N s trolley ally, own ng or controlling some 634 miles of electric 


valle Y. State (compare p. 544; report, V. 96, p. 483; V. 94, 
B. 708 In July 1910 an initial dividena of 14% was paid on the N. Y 
tate Rys. com. stk. and 14% on Mohawk Val. Co. stock. V. 90, p. 1296. 


EARNINGS.—8 mos., {1914__-.-- Gross, $62 rik 704; net, $14,679,504 
Jan. 1 to Aug. 31. BE CSE: epee Gross, 61,181,758; net, 16,087,769 








ANNUAL REPORTS.—Report for year end ing Dec. oho 31 1918 was given 
at length in V. 98, Ps 1065, 1077. See ate : aes B38 10. 

Year ending Dec 1911. 
tt Cn. «<  tekenekeneedwn a 4 732 3,790 
Sepea eet tea iciah-= 5128 00008840060 a 901 7 

erating income (after taxes)-_ ~~... 22,6 
~~ nga aeetmalnmemed Ss endees dul ’ 668.228 17,880,142 16,236,180 

Gross corporate income. -_-.-..--~--- a5: ae: 753 $40,877,922 $39, ty 557 
Rentals of leased lines__........--- $8,518,857 $10. 055,192 $10.0 36 832 
Interest on bonds, &c_-_.........--- 14,024,150 11,902,155 10 '323.809 
Hire of equipment, incl. interest... _-. erty 970 13" 000,579 1,894,045 
Other rents and miscellaneous. ____- 1,178,218 2,037 ,303 1,805,422 
 ... «§ Se EeRIaaee 11,243,021 11,136,465 11,136,465 








pune, de dint bitaitihin es mesion $2,000,537 _ $2,746,228 $4. 167,984 
es., A. . Smith; Geatemeen Chauncey M. Wen i. Vice-Presi- 
dents, John arstensen, Daly, Ira A. st Vanderbilt 
Sr. A. T. Hardin and Howard M. Biscos: L. Rossiter; 
Sec., Dwight W. Pardee. Directors (April fea), Win. = Vanderbilt, 
F. W. Vanderbilt, C. M. Depew, arold 8. Ne a William 
Rockefeller, William H. Newman, Marvin Hughitt, A. H. Smith, Geo. F. 





Baker, Jas. Stillman, W. K. Vanderbilt Jr., Harold S. Vanderbilt, Ogden 
Mills and Robert S. Lovett.—(V. 99, p. 1131, 1215.) 


NEW YORK CENTRAL LINES.—The N. Y. Central Lines oust. 
trusts cover engines, passenger cars and freight cars used by various 

of the system, which jointly and aoveasny. agree to pay prin. and int., the 
larger part being for N. Y. Central and Lake Shore.—(V. 98, p. 387, 1845. ) 


NEW YORK CHICAGO & ST. LOUIS RR.—(See Map - New York 
Central & Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line, 
*xcept 8 m. leased bet. Dunkirk and Silver Creek. leaving 494 m.; leases the 
proprietary line, Chic. & State Line RR., Ill. State line to Grand Cross! 

10 m.; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage in 
ae N. Y., 1% m., and Gr. Crossing, Chic., Ill. (Lake Sh. RR.), ° 


TOCK, —Lake Shore & Mickiges Southern owns $6,240,000 common, 
$6, OS. 000 2d preferred and $2,503, lst preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 














DIVS. (since '06). 1907. 1908. 1909. 1910. 1911. 1912. 1913, 1914. 
Second preferred. 4 5% youre 25% ) Mar. bis 
econ reterr ear a. ar., 
——. oe fee ee. "s 


—— None-—— ay 
In § Sept. 1914 the semi-annual dividends on the Ist and 2d pref. stocks 
were omitted. V.99, p. 538. 


BONDS.—First mtge. abstract, V. 45, 541. Ry Golentave 4s will 


be secured by any new mtge. V. 82, Dp. 693: V. 86, p. 1344; V Ag q 1062. 
On Feb. 8 1910 made 4% 5-year equipment egrenment. V.9 
EARNINGS.—8 mos. {1814 ls lini Gross, $7,450,674; bo $1.089 804 
Jan. 1 to Aug. 31. | | ears Gross, 8,138,558; net, 1,560.7 

REPORT.—Report for 1913 was in V. 98, p. 1528. prnceeny a eas 
line, freight in 1913 contributing $10,340, 506 ‘out of $12,342,000. 

Year ending Dec. 31— 1912, 1911 
Railroad revenues. .._...........-- $12, ore 900 $12,226, 34 $11,258 Gos 
Operating income. ...............-. $2,2 $3,114,1 $2,850,085 
Other income EE EE = 324043 310/192 149,834 





Gross corporate income__......-- $2,440,188 $3,333.331 
EROGTES GR DOEERc cdcctdccacsadce $1,154,868 $1,158,841 
Hire of equipment, other rents, &c_- 392.630 
Div. on Ist and 2d pref. (5%) 


Div. on common stock 


$2,999,919 
$1,161,893 
322,957 


’ 800,000 
eoenceue (4%)560.000 


800,000 

(3)420,000 

NO NN Sn i i, bh $27 574 $421,860 $295,068 
President, Wm. H. Canniff.—(V. 98, p. 1628 V. 99, p. 538.) 


NEW YORK CONNECTING RR.—To own a new route for the inter- 
change of passenger and ats between the Pennsylvania and New York 
Sa Haven & Hartford which own the entire $3, stock, 

Expected to be completed in summer of 1916. V. 98, pD. Road 
will be about nine miles long, extending from connections with the Long 
Island RR. and the East River tunnel of Fhe Penn. RR. near L. I. Ma via 
aa own bridge at Randall‘s Island, to Port Morris, N.Y. (V.97, 504. ) 

To be =r by the N. Y.N. H. & H. RR. and results shared Feith the 
Penn. R in proportion os res ‘ive earnings on freight interchanged. 
Of the Ist M. gold 4s ($3 ,000 auth. issue), $16,000,000 have been 
sold, Guerantecd, ae and int., jointly and severally by the Pennsyl- 
vania RR. and N Haven & Hartford RR.—(V. 97, B- 1504, awh 

. 98, D. 1072, 145, 1316: V. 94, p. 706; V. 95, v. 968.—(V. 9 p. 1993.) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
Owns from Croxton Jot to Sterling Forest, 42 m., and branches to 
Ringwood, &c., 8 m, - Waguhane A Forest Hill to Orange, A 4m 
tota owned, 54 m. ‘Stock, $100, par, $50. Leased to Erle RR. tor 
999 A from x 11896. Prior lien bonds are guaranteed, prin. and int., 
by . D. 513; form of guaranty, V. 65, p. 463. 

hd om. & HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR.)— 
Owns steam road City to hatham, N. Y., 136m. Also owns orem 
rafrosd on Fourth & Madina avenues, N.Y.Ci ty. 10m. Assets V.95.n. 

. Y. Central & Hudson River RR. had on ee. 31 pi... 013 ‘acquired 
oy 195, 800 aS the $10,000,000 stock at 350% (or $175 
. 20 - 93, p. 1 1788, 1600, 1606: VBA p. 1087) v.08, >. 1157, 

P rhe oe road (since partl olegertied) was leased April 1 1873 for 401 
years to the . Cent. & Hu . Co. for interest on the bonds and 
dividends oft 5% ‘(this being tnereneed to 10% by a pugotemouters agree- 
ment) per annum, payable J. & J. on = entire ca — 

The street railway was leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $ .000 annual rental thereafter; this is distributed as a div. on the 
stock, payable 2% in April and 2% in Oct. V.94, p.124.—(V. 98, p.1609.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., is double track; D. & W. has a lease for duration of charter from Oct 
1882, giving a guaranty of the bonds and 5% 
of guaranty of terminal bonds in V. 67, p. 1357 





, 768; V 


party on the stock. See form 
: see also V. 68, p. 2 
NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N.J 
38 miles. Operated under an acreoment | made in 1888 for a period of o8 
years with Penn. RR. and Cent. RR. of N. J., which jamty and severally 
ered interest and 7% on the $2, 800. 000 ‘stock, all owned by Central 
of N. J. Of the bonds $192,000 are 58.—(V. 72, p. 438.) 
NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
— and Fe only direct ae Ay > Be New +p and _Boston. 


ines owned in Fee— -| Leased (part Miles. 
Woodlawn Jct. N. Y., to Provi- Old Colony RR. (which see)... 532 
Ge Tt bon édtnnvccancane Lines Leased— 
poses. Mass., to Hopewell Jct., Providence and Worcester... __ 


48 
213|Norw. = Worcester (which see) a 


New Haven, Conn., to Spring- Other lines 
field, pa ie 120)|Track to New York City, &c. 

Lines ‘to ww et Litchfield , CV s Gilet Oaacadetaascces 51 
Gywtngreees, BS. ...cccccatase aman 
Total ak July 1914 (129 m. has four and 841 m. two tracks) _. 2,003 
























































94 RAILWAY STOCKS AN D BON DS [VoL. xcrx. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 

[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
w rd (Concluded)— 

New York New Haven & Hartford (Comortgage.--zc*| 141 1888 | $1,000 $575,0001 5 |M & N|May11918  |SecondNat Bk, New Hay 
Providence & Springfield Ist M foie assumed ...zc’* 28) 1892 1,000 750,000 5¢ |J & J\July 1 1922 Lincoln Nat B N Y 
Danbury & Norwalk cons M ($100,000 are 6s) -.zc* 36) 1880 1,000 500,000| 5&6 J & J\July 1 1920 renee Sead Bk, Ne ‘ttaven 

Gen mtge Danbury, Conn ts Wilson Pt, &c_zc* 36 1883 1,000 150,000 5 A & OjApr 1 1925 

om val gute V 83, D210) gold assumed-xordr/ 36 1905 |---| |, 390.000) 4g iJ) & DiJune ] 1955 vinco® Nat pant? NY 

rl (4) 8 ce) s.xc* &r ’ o, el y a 
“ieee guar cet so gold $18,000,000. Us.x0° &r _*| 1914 | 1,000| 10:000;000, 5° |M & N\May11915 |New York or. Boston 
Naugatuck —_ mortgage gold assumed - - --- xce* &r 61) 1904 | 1,000&¢e} 2,500,000 4¢ |\M & N/|May1 1954 Second Nat Bk, N Haven 

Debentu sans asco occ} BED [oe s- ance 234,000 3% |A & O/Oct 1 1930 do do 
Boston & N Y “Air Line ist M $5,000,000 (assum) -_x ---| 1905 1,000; 3,777,000 4g \F & Aj\Aug 1 1955 do do 
NH & Northampton ref M $10,000 600,000 guar p &1_x ---| 1906 |-.....-.| 2.400,000 4 J & D June 1 1956 do do 
Providence Term Ist M $7,500,000 g assum -.xc* &r .--| 1906 1,000 &c;) 4,000,000 4¢ \M & S/Mch1 1956 do do 
Consolidated Ry debentures -. -- -- -- <6 os vebu Saat CRAs Ant soustel DOO TEEE loo se ce so] na ns.cenel satadesosucs calongh denne pe oenbebeon co 
Boston RR Holding Co pref stock guaranteed _ - ee i eee De Cee || on caceccl oe cast cel en Kees De COLE NS 5 EARS Ne 
Prov Sec Co deb $19,911,000 ¢ gu —, 105 beg’ 17. xc* ---| 1907 1,000} 19,927,000 g iM & N/Mayll Equitable Trust Co, N Y 
New A PE L. f stk 4% cum $10,000,000 red 105_x ee en 100} 4,000,000 4 Gt , AE POO te apy ash cenk iy co oe bb tim we 
N Y Wes & Bos fst M $60,000 .000 red 110Gxc* &r* ---/ 1911 | $ &€ 21,200,000 4% a3 & july 1 1946 New York & London 
15-year funding gold notes Ree 00 06 <4 mo wace ---| 1909 |-.------| 5,000,000) ..-.-.--|---.-.--|Apr 1 1924 oa Sada baked we eh an 
Springfield Ry 4% cum pre! see red 105 ee owe atee I 100} 3,387,950 in Pin Sih ab as aes dete e os ane 
Conn Ry & Ltg Ist & ref M $15,000,000 ¢ s f-Eq.xc* wee! E901 } 1,000} 12,551,000 4%e3 & JiJan 11951 Equitable Trust Co, N Y 
Bonds of electric roads merged ($ 536,000 are 5s) ---| Var |-.-.----| 7,188,000/4, 4%, Various |1914 to 1956 ipaaer telson ag Meehan Me thee 
Other bds of elec rds leased or contr(see ‘‘Ei RySec"’) _--| Var |...--.--} 2,171,000) 4&5 | Various |1917 to 1958 
New Engiand Navigation Co debentures gold _...x oo i --------| 3,600,000 4¢ |M &M13)Nov 13 1955 

do Ee Pe en eer eae ee Pee ae 675,000 4 & an 11955 

Notes secured b me OG SEI caddntncsccll OB --.-| 1914 1,000; 20,000,000 6 M & N/|May1 1917 
Equipment notes due part yearly _..._...------ cual tines 1oebeee 2,490,000 Se. Geencniiee 1915-1929 
Bonds of steamship, ty 3 poegreset tie act .--| Var |-.------| 9,200,000/\4% & 5) Various |/1916 to 1934 

Bonds of Leading PY gh g , Line. | 

Holyoke & Westfield Ist M (V 92, ‘pode. 795) gu.c* 10; 1911 | 1,000 196,000 4% \|A & OjApr 11951 Treasurer, N Haven,Con 
Old Colony—See that company 
Providence & Worcester first mortgage 9 currence - old 51, 1897 1,000;| 1,500,000 4 A & O/Oct 1 1947 RI Hosp & Tr Co, Prov 

New York & Northern—See N Y Cent & 

New York Ontario & Western—Common stock -.- -.. - oo 100} 58,113,982|See text/See text/Aug 4 1913, 2%|Checks mailed 
Refund ing fore (first) mee | 320, 000,000 goid ..Ba, xe*&r| Text | 1892 |1,000 &c| 20, -000 4¢ M & S June l 1992 Office, Gr Cent Ter, N Y 
Gen M gold 110 (see text) -.Nxc* &r ---| 1905 | 1,000} 8,630,000 4¢ |S & Dj)June 1 1955 do do 
Gold notes sec ooo tue ae e HC Sat I du ie $200,000 s-a_xc* ---| 1900 | 1,000 5¢ \J & D/Dec '14—Dec'15|/Guaranty Trust Co, N Y 
Equip notes due $36, G00 oe (V 90, porn Bg Baz} ~---| 1910) 1,000 396,000 4% \A & O}To April 1 1920|/Bankers Trust Co, N Y 
Equip ante one hy ogy -a (V o 660) . ..-. Baz osel BEER 1,000 105,000 4 3 M & S'\To Mch 1916 do do 

do © $30,000 000 sa 26. 420 si ma;  6°hCUS 1,000 810,000 4 M & §|/To Mch 1928 do do 

New York ag Ph ah + N Y Central & H RR | 

NEW YORK NEW HAVEN & HARTFORD (Concluded)— River & Portchester re ear 5s, not secured by collateral. but en- 


The New York division to New Haven, Conn., 73 miles, was placed in 


partial operation ay 10 1914, but authorized to be increased in Set. 1914 
toa 0% basis. . 94, p. 68, 1384; V. 96, p. 63; V. 97. p. 237; 98, Dp 
1239; 99, p. 49, 343, 817. 


Boston & Providence aivwion” 44 miles, .* 
to be dlecteifind x four-tracked. V. 95, p. 23. 

In Oct. 1904 $29,160,000 of the $58,118, $32 N. Y. & West. com. 
ius was goauired, ¢* 


RS A ad $100 > and 132; 200 ra the $4,000 pref. 
on 481: V 2642: V. 80, p. 13 33; V. 95, p. 1427. 
ay 9 i912 1S oan was - ee. to purchase from the New York 


Central the romalaing one-half ($2,352,052) of its majority holding of 
$4,704,100 pref. stock of the Rutland RR., the other one-half having been 
acquired by the New Haven road in Feb. 1911, but -_ to — p 
is V.93, p. 1600, 1788; V. 94, p i7:V.9 oh 8. 
Owns greater art of yg = ey Sy Rew England Ry. i ich 79 and 
guarantees $12,012,000 gen 5.4 1179, 1375, 1436: 93, p. 866. 
Penn. RR. on Dec. 31.19 1913 Senth 35, rt soo ‘stock and aS York Cent. 
& H. R. RR. Co., $1,545,600. V. 90, p 
ore practioally all the stock of the nN. . ae & Boston, 177th 
St.. N.Y Mt. Vernon, &c.; total trackage, 74.57 miles, of which 
50. 57. held in fee "~* 24 m. under erpet uai trackage rights. See pend of of- 
fering. &c p. 346, 866: V. PB: 1508, 1627" Vv. $5. p. 48, 298, 964 
1010. i208; 1746. Bee also ‘‘Electric Railway Section” and Be: 99, p. ‘1209: 
r a .-—The stockholders on April 21 1914 approved an agreement 
whic been reached with the Government for a surrender to inde- 
dent control of certain parts of the system so as to prevent a suit under 
the anti-trust law as follows: (1) The Boston RR. Holding Co. stock ore- 
ms 52% of the stock of the Boston & Maine RR. will be transferred to 
trustees, viz.: Marcus P. Knowlton and James L. Doherty of gy 
Mame James L. Richards and Charles P. Hall of Boston, and Frank 
Carpenter of Manchester, N. H., and, after arrangements have been Ae 
to protect the minority stock of the holding company, they shall sell the 
Boston & Maine stock pases to Jan. 11917. Under the modification agreed 
to in Aug. 1914, if satisfactory terms are arranged with the Massachusetts 
Legislature by July 1915 in regard to the sale of the B. & M. stock, the plan 
is to be approved by the Court; otherwise the latter is to fix the terms. 
(2) The stocks of the companies which control the Connecticut and 
Rhode Island trolleys will be placed in the hands of trustees—5 for each 
State—and shall be sold within 5 years from July 1 1914. 


(3) The ents stock of the Merchants’ & Miners’ Transportation Co. 
held by the aven RR., which has been sold. V. 98, p. 1320, 1396. 
(4 stock of the Eastern Steamship Corporation, beld ty 


The minority s 
the New Haven R shall be sold within 3 years from July 1 1914, an 
the meantime shall be deprived of voting power. 


(5) Whether the New Haven RR. shall be permitted to retain the Sound 
lines will be submitted to the Inter-State Commerce Commission for deter- 
mination under the provisions of the Panama Canal Act. 


(6) The Berkshire trolleys shall be sold within 5 years from July 1 1914. 


(7) The stocks of companies owning or controlling street railways yas 
the State of New York suall be sold within 5 years from July 1 1914. V. 98, 
p. 1000, 1072, 1157, 1239, 1245; V. 99, p. 467, 270, 198, 120, 1131, 1221. a] 


(8) The decree embodying the foregoing, entered Oct. 17 1914 in the U. 8. 
Dist. Court for the Southern District of N. Y., Dg ty that upon applica- 
—_ of the New Haven RR. or the trustees and for good cause shown, the 
ime within which any of the above-mentioned stocks shall be sold may be 
exvended . the Court. 
Inter-State Commerce Commission July 1914, V. 99, D- 270. 
Retiration suits by stockholders against former directors, v. 99, 198, 
370, or. oF oe Billard suit, V. 99, p. 1052. Grand jury investigation. 
° ° p 
In 1906 paeaived control of Hartford 2 New York Trans. Co. and in 1907 
gg of the stock of the Merchants’ & Miners’ Transportation Co. V. 83, 
- 890; 84, p. 221, ei, 391, Bat 7, 74 p. 858; V. 86. 
5 721; V. 88, p. 1002: V. 90, Dp. 1242, 1494. 


_ Trackage pian of oad. as to Boston & Albany horeptaated Jan. 3 1914. 
v. ar 156; V. 92, p. 882, 1179; V. 93, p. 105, 867; V. 94, p. 834; V. 95, p 


d in 


STOCK —Authorized issue unlimited. Issued June 30 ivl4, 1 ~ 
000. ‘There was held in treasury June 30 1914 $22,899.1 Ri. ap 
Stockholders and coaversinne debenture Aa subscribed “}’ 1909 for 


$14. 645. 400 stock at 125. , 182. 1223 10 t 

increased by Santee 89. $20.2 4,550 ¥ Ty % Pads sna yt % Por 
ae authorized stock was increased $67 ,552,4 Oto srotee - yo 
at par of new issue of 6% Sonvertiaes bonds. See below. 


DIVIDENDS.— reser. = fe 1895 to Mar.'13. June & Sept. '13. 

Per —_ 10 yearly (2% quar.). %% quar. 
In June 1913 the dividend was einen from 2% A 

Dec. 1913 omitted. None since paid. V. 97, p. gan Sr 


BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85, 

The 3 4% coupon debenture certfs. dated 1906, due Jan. 1 1956, ea 
vertibie at. par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 
and aave ye so reduced from $30,000,000 to amount shown at top of 
page. V.8l, - 976, 1039, 1493; V. 84, p. 103, 694 

n Feb. 1907 145,000,000 francs ($29,000,000) as 15-year erertares 
with a fixed rate in marks and £ were sold, ‘V. . 391, 8, 804 
931. Providence Terminal Co. bonds ($7, mm. 000 ‘authorised)., ‘see V. 82. 
p. 929, 629, 693. 1213, 1323: V. 83, p. 96, 

The $39,029,900 6% debentures are Sonvetiebe into stock after Jan. 15 
1923 at par, and are to be secured by any mtge. hereafter created, covering 
the main lines between Woodlawn, N. Y. City, and Springfield, Mass. i" 
New Haven, Conn., and Providence, R.I. V.85, p. 1390. 4% $0 0 i402, 1647. 

On April 30 1914 $50,000,000 notes yee old, viz.: 0, y New 
England Navigation Co. S-year 6s and $20, 000,000 te 5s, both se- 
cured by collateral—see list, V. 98, p. 1393—and $10,000,000 Harlem 








dorsed by the N. Y. . The bankers have qed to take during 
the next six months si0, i00, 000 additional N. Y. N. & H. 6% _ notes. 
Collateral on N. Y. Hi. & H. notes may be replaced by other of equal 
value. The iiiaeede will be used to p pay off the principal and interest of 
notes due May 18, June 26, July 12, 14 and 26, aggregating about $54, 
, and the remainder for such improvements as are absolutely essen 
tial for Say of economy and efficiency. - 98, p. 1393, 1460, 1538, 1537; 


Vv. 99, 
The ¢ (See of Ps. adjacent surplus real estate not used for the 
4 j will be eventually financed through a 


Grand Central Terminal, N 
separate company, whose capita stock will be equally owned and obl 


tions guaranteed hy N.Y. H.& H. bm N.Y. Central. V. 95, p. 
In March 1914 sold $2,490,000 5% equipment notes oe iS serially covering 
new s Dp er cars and qecsilo ea ee 


asseng 
Under lease ‘‘assumed” debt of Old Culony RR., w be see. 
Outstanding Street Ry. Debentures Assumed iy of July 1913 Maturity. 


Hartf. St. 6% -- $106.00 Jan. 1 ‘30 ig ma: (concluded) — 

Consol. Ry. (see Elec. Ry. Sec.) — % 1905..x$1,340,000 Apr. 1°55 
4% 1904x__.$4,255, July 1°54 % 1906.-x 2.011.000 Jan 1 ios 
4% 1905x_.$2,309,000 Jan. 1 ‘55 33 4-4% "05x 972,000 Feb. 1 '30 
EARNINGS. a 3 months es Aug. 3 

2 Mos.— Gro. Other Inc. Charges Bala 

A eee $11, B12, 542 $3, 193. 865 $519,657 $2,968, 430 $744, 392 

Sane baies 12,012,222 3,355,852 477,714 2,993,340 840,225 


ANNUAL REPORT.—Report for 1913-14 in V. 99, p. 1133. 1208, 1219. 











Special report by Chairman Elliott April 1914, V. 98, B 12 

Year ending June 30— 1914. 1913 1912. 
DE ekdcndcacmonciccsqnnat ° 2,092 2,091 
Pe $27 .400,673 $27,896,300 $26,816,435 
iy. fo eee 32,476,373 34,071,975 32,130,892 
DT Giiibwwinedsddcsisedad 6, 647 6,645,228 5,985,738 
ere $66,617 .693 $68,613,503 $64,933,065 
WR GRD E hin sim cactseccocessé $18,102,343 $21, ,164 $23. 829, rae 

Net outside operations.........----. ¥ 645,447 1,388,1 
Dividends and interest received ----. 3,795,004 6,728,860 6,782,306 
Other income, rents, &c.-.....----. 3,452,986 3,334,924 ‘520,802 
(i. 2. 8 $25,435,813 $32,095,395 $34,520,310 
Interest on bonds, &c_....-.--...-- $11,839,722 $11,029,128 $10,478,744 
Rentals of leased lines.-.........-.- é 4,545,79. 4,474,347 
GIGS <n odd wade cbiucé ckockens > cs 3.568.219 3.714.755 3.719.548 
Other rents and guaranteed dividends 4,762, rr sen p44 ° 421 
DED. on dosacescubsecdudan 112,699 
ao eee (1% %)2,356 168734) 13, 486; +563 (8)14313,540 
EE. rant ddivapisewacd’ def.$2 ,088 ,106def.$4 ,564 325 def.$929,989 


Combined earnings of system, excepting N. Y. Ontario & Western, Boston 
& Maine and Maine Central for year ending June 30 1913 were: Gross, 
$95,190,466; net, after taxes, $25,074,326; other income, $4,979,409; int. 
rentals, &c., $22,394,338; dividends, $11, 787 ,030; bal., def., $4, 121, 


OFFICERS.—Pres., Howard Elliott, New Haven; Sec., Arthur E. 
Clark; Treas., Augustus 8S. May, New Haven, Conn. 

Directors.—Howard Elliott (Chairman), Boston; John T. Pratt and 
J. Horace Harding, New Yor Newton Barney, Farmington, Conn.; 
R. W. Taft, Providence; Ww. ‘Murray Crane, Dalton, Mass.; James L. 
pechagte. Boston, Mass.; Samuel Rea, T. De Witt Cuyler, Philadelphia. 

James H. Hustis, Arthur T. Hadley, James 8S. Hemingway, F 
tal ny A. Heaton Robertson, Augustus 8S. May, Arthur E. Clark, New 
Haven; Henry K. erie Stamford, Conn.; Francis T. Maxwell, Rock- 
ville, Gonn dward ligan, Hartford, Conn.—(V. 99, p. 343, 407, 467, 
538, 604, 675, 817, 887, 970, 1052, 1125, 1131, 1208, 1215, 1219.) 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken, 
opposite N. Y. City, to OUswegu, on Lake Ontario, in all 568 miles, viz.: 
Road Owned— Miles. Road Conirolled, So — M 


Oswego to Cornwall, N. Y -..-.-..272/| Pecks “y” Conn. Dogs ied et 

Branch to New Berlin....-.-.-- 22|Onta arb, & S (leased) Ca- 
do ‘7 _ pore : . dcuia, N Y., to Scranton, Pa... oi 
do to Ellenville .......-.-. oe Rome & C’inton (leased) ... ..-- 


*13 

Utica Clinton & Bing. (leased) ..*°31 
Total owned _. 319] Wharton Valley (owned) ....... 7 
Trackage(till 2079) W.Shore RR. Ellenville & Kingston (leased)... 27 

C’nwall to W’ken (V.61,p. 425). 55|Port Jervis Mont. & Summitville 

* See this company. ae and leased) ......-..-.. 3 

CONTROL.—In Oct. 1904 N. & H. RR. coasted, $29,160,000 
com. stock at $45 per share and $0, 300 my the $4,000 pref. . 95, D- 481; 
V. 79, p. 2086, 2643; V. 80. p. 1363, 2458; V. 81, p. 1044; y. 97, p. 1427. 

STOCK.—There is $4,000 old preferred. V. 79, p. 977, 980, 1332. 

DIVIDENDS.—On common stock, 1905. 4 4%: bs a to 1911. 2% each; 
1912, none; 1913, 2%; 1914, none. V. 98, p. 1993 

BONDS, &C.—Refunding vies. for $20,000, ‘000 covers 319 miles of road 
owned, all the securities of the Ont. gare. & Scran. By. 54 oo o/ | 


after- ired propert V 72, pd. a7 78, p 2012 80, p. 651 
the $12,000.( een. x . 48 of 1904 $6.6 50,000 are isswed and ih’ Feb. 1913 
“ss given to issue 0,000 additional. - 79, p. 1332, 1462: 
92, p. 462; V. 94, p. 17808. 420, 
Bay in tegen yor ite te Sel chaiee waranty ohke 
L ti 0 e ca 
700.0 to rs f urchased by the Scranton Coal Co., aided 


tons per oe were 
by loans from the N. & . the latter issuing its $2,500.000 5% notes 
(final installment said Feb. 1911), and loaning $1, 475, 000 (of which 
$305,000 nee rY Pie oy the O. & W. obtaihi Fens for entire ton- 
nage V 429; V. 69, p. 604. 646; V. 792 

a ht tadepenaent anthracite ATS A. with a maximum 
Et tons annually were merged as the Elk Hill Coal & Iron 


In Nov. 00 
output of 2,000, 

















Oof., 1914. | RAILWAY STOCKS AND BONDS 95 
RAILROAD COMPANIES | Miles | Date, Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} d|Bonds| Value | Outstanding % Payable | and Maturity | Dtvidends are Payable 
New York Phila & Nectolie Stock. $ 000,000 .._- --- re ee $50) $2,500,000,12in '13J  & D)/May 19 '14,6%|Checks mailed 
First mtge $3,000,000 g (V 68, et 978), >-FP, xe 112, 1899 | 1,000; 2,600,000 4¢ J & J\Jan 1 1939 Broad Street Station 
Income mtge g non-cum regu (V 68, a 978) _..FP 112 1899 | 1,000} 1,000,000 4 M & NiJan 1 1939 Checks mailed (see text) 
New York & Putnam—See New Y rk Cent & Hu dson River RR. 
N Y & Rockaway Beach—Ist M $1 000,000 g gu-Ce.c” 12, 1887 | 1,000 984,000) 5¢ |M & S/Sept 1 1927 U S Mtge & Tr Co, N Y 
Second mtge income bonds pon-cumulative-_-Ce. zr 12) 1887 | 1,000 980, \Upto5 |....-.-.|Sept 1 1927 oo Sons wc ce aks obec sb ce 
N sf Short Line—1st M $1,500,000 p &1.PeP P.kve*| 9 4% 1907 1,000; 1,500,000 4¢ iF & AjFeb 1 1957 Reading Terminal, Phila 
N Y¥ Sus & West—Midland Ritas Ist Mit & Ps 10_Ce.xc* 72, 1880 | 500 &c| 3,488,500 5¢ \A & O/Apr 1 1940 Office, Church Street 
Paterson Exten RR Ist Mext in 191 -y dy sf g_xc* 1 1881 | 1,000 200,000 5¢ J & D June 1 1950 do do 
New York Susq & Ry -pe first M ref g-.-.-.- zc* 127, 1887 1,000| 3,745,000 5¢ WS & JiJan 1 1937 do do 
Second M ($1, ‘ol , od M on ei m. Ee. zc* 127 1887 | 1,000 447,000 4%¢\F & A/Feb 1 1937 do do 
General KOT = 3, 000 gold .. ..Ce.zc* 127, 1890 1,000; 2,552,000 5¢ \F & A/Aug 1 1940 do do 
Terminal first mtge for $2,000,000 gold_.-Usx.c*&r ___ 1893 1,000 &c| 2, ,000 5¢ |M & N/|May 1 1943 do do 
Wilkes-B & E’n Ist Mg gup AK (V60. p 481) _G.zc* 65 1892 1,000; 3, ,000 5¢ WJ & D\Junel 1942 do do 
Equl ar ee sacle due $40,000 semi-ann._-x| —_.. 1911 | 1,000 560,000 4% \F & A/To Aug 1 1921|\Commercial Tr Co, Phila 
Foaste & N Y ist M (999 years rental) ext 1910_._x 3 1885 70,000 5 J & D/\Dec 1 1940 Office, 50 Church St, N Y 
agopte RR first mtge (branch to Macopin Lake) _z 2, 1896 1,000 44,000 5 J & D/|Dec 1 1916 do ts) 
Wilkes-Barre Coal Co first mortgage -- -.._N 1893 450,000 6 M & N|Nov 1 1933 V 84, p 342; V 94, p 1701 
New York Texas & Mexico Seo Gaiveston fi Harrisburg & Saa| Antonio 0; 1,630,000 6 A & O|Oct 11914,3%|90 W St, N Y 
ew oomfie ® ren werd 0, ct 14, est St, New York 
Nerverc & Cincinnati Bridge—See Louisville & Nash ville - 
peewee & Idaho—1ist M red part yearly 105.CC.xc* 15 1911 | 500 &c 115,000 6¢ J & JI\To Jan 1925 Chicago, Til 
ara Junction Rerine 1 $650,000 gold_Ba. pad Text 1902 1,000 ,000 5¢ |F & Aj\Aug 1 1922 Bankers Trust Co, N Y 
Ne olk & Portsmouth Belt Line—First mtge_._FP 6 1898 # ,000 5 F & A'\Feb 1 1938 Fidelity Trust Co, Phila 
Eliz Riv lst M g gu p &isf red 105'since’11_GP., xe* 4.6 1905 | 500 &c 189,500 4g A & O/Oct 1 1935 Girard Trust Co, Phila 
Norfolk & Carolina—See Atlantic Coast Line RR 
Norfolk Southern—Stock $16,000,000 authorized --. -- can ee 100; 16,000,000 See text; Quar |Jan 11914,%4%/Checks mailed Norf office 
ose mortgage --. -- -- -Mp.xc* 223, 1891 1,000} 1,655,000 5¢ M & N|May 1 1941 Metropol Tr Co, N , 
cues genes mortgage gold ‘redeemable at 115._Gix) 223) 1904 1,000 825, 5¢ J & JiJuly 1 1954 ee Trust Co, N Y 
Suffolk & Carolina first cons mtge sold pea 110 .-xe* 75 1902 1.000 s 5¢ J & JIiJuly 1 1952 International Tr Co, Balt 
lst & ref M $35,000,000 red 105 beg 1915 -Ce.xc* &r* 789 1911 | 500 &c| 12,967,000 5¢ |F & A|Feb 1 1961 Central Trust Co Y 
Raleigh & Cape Fear Ist M g__-_---..---.-. Col.xc* 2 1903 1,000 137,000 5¢ iM & S\Mch 1 1943 Columbia Trust Co, N Y 
Raleigh & Southport first mort $2,000,000 . __Colx 61, 1905 1,000 374,000 5¢ |\J & D\Junel 1965 Columbia Trust Co, N Y 
do do general mortgage $200, ,000_ Nx caut a 1,000 176,000 6¢ |A & O/Oct 11917 New York Trust Co, N ¥ 
Aberdeen & Ashebore 1 lst M $164 g.MeBa.xc* 82) 1910 1,000 164,000 5¢ \J & JiJan 11940 Merc Tr & S Dep Co,Balt 
Norfolk Terminal—lIst M $2,000,000 g gu rei_._G.xc* osel SEE 1,000; 1,000,000 4¢ M & N/May 11961 Guaranty Trust Co, N Y 























Co., the N. Y. O. & W. Issuing its $3,500,000 5% s. f. first len gold notes 
secired by the Coal & Iron Co.'s Ist mtge., these notes maturing $75,000 
eac'! f mos., beginning June 1 1901, to June 1 1911, and thereafter $200,000 
semi-annually to Dec. 1 1915. The notes are secured og! passu with the 


bonds issued under gen. mtge. of 1905. V. 71, p. 1270: .73 ». 501 

EARNINGS.—For 2 mente ending Am. 31: 

Two Months— Gro Charges. Bal., Sur. 
PY RE. Sea $1, 993, “391 $723. ‘545 $253, %09 $469 .736 
, Se. er ,004,974 Ae 130 247 ,106 467 ,024 

REPORT.—For 1913-14 in V. 99, p. 889. Coal traffic in 1913-14, 


4,334,358 tons b ed out of men ,046 ,222 tons), against 4,309 rr! tons in 1912-13. 
Year ending 912-13. 1911-12. 
Qe SI, a. cana scenentucedeed - $9,049,812 $9. 454,349 $8,527,944 
Net earnings over taxes_________- 2'081.860 2.691.898 1.764.066 
Total net income, including “other”. 2,288,947 2,904,683 2,131,374 
Interest on funded debt 1 131 1,202,926 1,190,786 





Miscellaneous interest and discount __ 13,155 58,113 50,732 
Rentals and hire of equipment__-___-_ 355,969 432,011 416,126 
ED rd. oa tioach ine &Osen citi 210 = 1,162,340 210 
Balance, ~~ _ eee $663,482 $49 ,293 $473,519 
Chairman, oward Elliott; Pres., John B. Kerr. Office, New York, 


N. Y¥.-—(V 97. p. 882, 1427; V. 98, p. 1993; V. 99, p. 609, 889, 970.) 
NEW YORK & OTTAWA RY.—See N. Y. Central & Hudson River RR 
NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 


7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
R. to buy the —- with 4° : doe trust certfs., guar. prin, and int. by 
Penna. RR. on basis of $3, certfs. for $1. 000 stock (V. 90, p. 977). In 
12 stockholders authorized pees 1 in stoc to $4.000, 
_ none is to be issued at present. Equipt. trust obliga- 


. 95, Dp. 1332. 
tions, $900,000.—(V. 95, p. 1332, 1908 +) 
NEW YORK & PUTNAM RR.—See N. Y. Central & Hudson River RR 
NEW YORK & ROCKAWAY BEACH RY. —Owns Glendale Jct. to Rock- 
away Park, 10.67 m., o wise branch, 1.67 m.; total, 12.34 m.; double-track. 
oe, $1 000, 000; $1 Leased 50 years from July i 1904 by Long 
Island RR. Co., wh “+ owns $972,200 stock, whose endorsement is 2 pane 
on ne M. bonds. On Jan. 1 1913 $101,000 firsts _4 owned by L 
os an $978,667 of the incomes. 6 890. Cal. year 1913, 
Ss, 342.595; net, $424,683; charges, $280, 483; balance, surplus, 
$is4 200 83, p. 890.) 
W YORK SHORT LINE RR.—Owns a cut-off for the Reading Co. 
“NEW Wearcakese iF Neshaminy Falls, 9.38 miles, opened May 1906. 
V 79, p. 1038. To be 4-tracked—2 tracks laid at present and on 2 miles 


i. tracks. Leased to Phila. & a Ry. for 999 years from Feb. 1 1907. 
The $250,000 wet 1 is owned by Readin ng Co., which guarantees the bonds, 
principal and interest.—(V. . Dp. 1652: V. 87, p. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erte Map.) 
Owned (in fee) or entire stock. Miles. |Susquehanna Connecting RR.... 8 
Jersey City to Stroudsburg, Pa.. 99|Other branches---------------- 24 


(Double track 19 miles.) TOREMEES 2c cc cc de cc cen co cccsse 
Beaver Lake, N. J., to Unionville, 21 
Wlikesbarre & Eastern 

Total road operated June 30 Lee reper 


STOCK.—Pref., $13,000,000; com. 13,000,000, of whitch the Erie 
owned June 30 1914 $25,599,002 com. y Rg pref.—of this, $6,630,000 com. 
and $12,936, pref, being deposited under its mortgages. Dividends on 
pref., Nov. 1891 to 1892, 24% yearly: none since. 

BONDS.—General 5s are reserved to retire 24d 4%s. See abstract, V. S. 
p. 84. The seconds are exchangeable for generals on payment of e _—* 

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, 

The $3,500,000 Midland RR. 6s were extended 30 years from loin at 5% 


and $ Paterson Ext. 5s 40 years at same rate. V. 90, p. 373, 91. 
In J uly 1911 sold $800,000 4% % equipment notes due part semi-annually 
to Aug. 1921. See Erle item, V. 93, p. 163. aon 
EARNINGS.—2 mos.,/1914_...--- -Gross, $2,978,174; net, $933, 
July 1 to Aug. 31. {1913 cdandea -Gross, 2,926,925; net, 945,668 
BBrOR?. a. 1912-13 > Mh 97, p. hy A 
Gro Other I harges. Net Income. 
1913-1 Oy ~ as O74, 796 $1 oor 781 $287, 404 si. 118, 801 sur.$230,384 
1912-13___. 3,787,146 1:010,480 179,199 982,023 sur.207,656 
1911-12___. 3,673, ‘270 1,045,873 179,070 1,052,049 sur.172,894 


—(V. 93, p. 1102, 1463; V. 95, p. 968, 1200; V. 97, p. 1498; V. 99, p. 1131.) 


NEZPERCE & IDAHO RR.—Owns Vollmer, Ida., on Northern Pacific 
easterly to Nezperce, 13.8 miles, opened June 15 1910. Extensions from 
Vollmer to Lewiston,” 55 miles, proposed in Nov. 1912. Stock auth., $1,000,- 
000; Issued, $524,400. Of the eerial 6s ($300,000 auth.), the $125, 000 is- 
sued mature yearly Jan. 1 1913 to 1925, viz.: $5. 000 in 1913 and 1914, 
$10,000 yearly 1915 to i924 and $15,000 In 1925. | Additional bonds may 
be issucd for additions and extensions at 70% of cost, but only when the net 
earnings for the preceding 6 mos. are twice the interest charges, inc!. bonds 
then to be lesued Redeemable in blocks of $5,000 or oe ay in order of 
earliest maturities, on any Int. day, at 105 and Int. 92, p. 1566. 

For year ending June 30 1914, gross, $35,299; net (fear taxes), $18,594; 
int., taxes, &c., $8,188; bal., surp., $10,406. Pres., A. Johnson, 
Lewiston, Idaho. —(V. 92, p. 1566.) 

NIAGARA JUNCTION RY.—A terminal and switching road extending 
from Niagara Fails, N Y. to Fletcher's Corners, N. Y., 4.86 miles: factor 
sidings, 6.38 miles. Electrically operated since September 1 1913. A 
97, p. 1837. Stock, $160,000 common and $140,000 8% cum. pref.; all of 
com. and all the outstanding pref. being owned by Niagara Falls Power 

Calendar year 1913. gross, $83,697; net, $33, pee: other income, $2,171; 
int. and taxes, $14,138: bal., sur., $21 601 . Pres., Edward A. Wickes: 
p P. Barton; Sec., Fred’k L. Lovelace: Treas., W. Paxton 
New York office 15 Broad Street. 





NIAGARA WELLAND & LAKE ERIE RY.—V. 95, p. 680. 


NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va. ,6.13 miles, and Southern branch extension, 6.01 m.; operated 
under ease, ‘1.85 miles. In Nov. 1909 pred entire stock of Elizabeth 
River RR., whose bonds are guaranteed. 0. B. yy Stock, $50,400, 
all owned by Atlantic Coast Line, Norf. & west hes Phila. 
& Norfolk, Seaboard Air Line and Norf. South. 3100- shares. Bonds, 
see table. Cal. year 1913, gross, $235,887; net, $63,741; other income, $28,- 
£43: ; int. one 19,920; other charges, $17,601; divs. (6%), $3,024; 
+, sur. 


NORFOLK SOUTHERN RR.—Operated June 30 1913 615.82 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
with branches. Of this total the company owns 511.64 miles and lease 95 
miles (from Goldsboro to Morehead City). and has trackage rights on 9. 18 
miles; 46.71 miles is equipped electrically. At Norfolk the company has 
connection with steamship lines which furnish practically a daily service to 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Rope: Lumber Co., owning over 600,000 acres of timber lands and 200,000 
acres of timber rights. V. 87, p. 1415. 

The John L. Roper Co. owns entire prost £5176, 000) of Carolina RR. ex- 
tending from Snow Hill to Pink Hill, N. 5 miles, via Kinet, and tobe 
extended 15 miles from Pink Hill south A ‘hin quapin, N.C. V (25.0.1 1684. 

In July 1912 purchased stock of 9 h Charlotte & Sou. Ry. hich 
po ~| 912 abeorbed the Aberdeen & a Durham & Char cite. RR. 

h & Soumocrs Ry., together “niles ¢ 219 miles in the Piedmont 


pam yy Ri! Carolina, with 22 compnenes. o-” Aberdeen & 
Asheboro sended from Aberdeen -, 56 ~~ Troy 
to Mt. Doeade C., 22 m.; West nd ne to poroty bovthen’ N. C., 4 m,; “3 


Candor to iilerbe. 17 m., and leased Carthage & Pinehurst RR, "12 m,. 
total, 105 miles. The Durham & Chariotte RR. operated from Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Raleigh, 
N C., to Fayetteville, 64 m. 1 iucteding 2 wits of trackage, and had under 
construction a branch to S . 25 m. .D. 1463: V.95.p.48. Ex- 
1913. veo. oo to Chariotte. N Cc, 35° m , was opened in 

The Beaufort Terminal Ry. was incorporated in No. Carolina in March 
1913 with $5,000,000 authorized stock, all to be owned, to build a line from 


eaufort, N. C., to Cape Lookout. The company will also make a bond 
tsue. V. 96, p. 863. 

ORPARTEATION- —Successor May 5 1910 to N. &S. asians, S foreclosed 
Dec. 7 1909 c oe V. 87, Pd 614, 678. Incorp. a. Virginia May 2 1910. 

Sroce AND BONDS.—Un 614, 678, the new co. 


ae prea in ood 87, 
authorized $16,000,000 stock and $12 000 “fret & refunding” M. 5s, 
The stockholders on Feb. 28 i7ti s pint gan oad a new “‘first ond: refunding’ 
mortgage to secure an issue of $35,000,000 bonds to replace sald $12,000, 
$5,100. which was found Insufficient for future ne 4 on 4d new bonds, 
000 were made issuable for general co poses, of w hich 
7,525,000 were sold; also (Feb. 1913) $5 456. pee Bn i by the stock- 
bola ders in June 1912 to acquire the Raleigh Charlotte & Southern Ry. 
po improvements and extensions. $3,981 are reserved to retire a like 
amount of underlying bonds, leaving $18, 638. 000 2 available for future pur- 
poses, of which $3,693,000, however, will be issuable only y poe ve vote of 
three-fourths of the directors and a majority of the stock for 
The new bonds are secured by a first mortgage on 334 miles, and, subject 


to ona issues ‘practically ce $3,981,000, on 455 additional miles, and 
also b lien on practically the entire ire equipment, valued at about $2,- 
720,625; also b a Ist lien on the entire stock 000,000) and ist M. bonds 


(35,000, 000) o the John L. Roper Lumber coe owning 10 planing, saw and 
shingle and cedar mills, with an annual capacity of 1 

; and 140 miles of Oye logging ot gy 300 ‘jogging 
cars, 25 locomeet. &c. The value of the ric lumber property has 
been estimated at $12,785,000. Sinking fund $100,000 yearly, as lon mm 
the lumber compan bonds are pledged. The lumber co ny’s 

may be withdrawn m the mtge. on payment of at least t $5, 000, 000. “i 
moneys of the sinking fund, including the amount received upon any saleof 
the Lumber Co. bonds and’ shares, or upon the redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this issue, and the balance, if any, for the construo- 
gon or acoulsition of «4 jines.e ye qument, betterments and improvements. 

V.93, p. 1534: V. 96 204; V. 98, p. 523. 


DIVIDENDS —Iia ain 25 quar.); 1912 to Jan. 1914, 2% (Q.-J.); 
April 1914, none. V. 98, p. , 1072. 


EARNINGS.—12 mos., {rons re Gross, $3,895,886; net, $986,856 
July 1 to ae “es 912-13. _.-Gross, 3,816,028; net, 1 ,308 3872 
Miles operated in 908. against 829. 


REPORT .—For sale le June 30 1913, incl. electric a 
and Ral. Charl. = Southern div., 219 m. Report 1912-13. 97, 
912-13. 1911-12. 912-13. 
Gross intntunia. 144, (fh $3 ,738,821|Int. & rentals, &c $673, 512 
Net, aft. taxes 1,299,172 ,906 | Dividends, 2% - 320,000 
Total net inc. 1,577,142 1,287,482| Balance, surplus. 583.630 346,997 
pk be La ys —Chairman, Marsden J. Perry; why yom H. Youn 
Norfolk; V.- Richard Swartwout, 44 Pine 8t., Y.; Ris 
Hawkins, Narfblle: Asst. Sec., James T. Avery, 14 Wall si.” sy Treas, ce 
Matthias Manly, Norfolk; General Counsel Chadbourne & Rey Gen- 
eral office, Norfolk, 'N. Y. office, 14 Wall S p. 863, 1157, 
V. 97, p. 50, 1020, 1206, 1204; V. 98, p. 523, 1000, 1072" 1538.) 
NORFOLK TERMINAL RY. cae a union passenger station at 
Norfolk, Va., with approaches, opened June 1 1912, used by the Vir- 
ginian Ry., Norfolk & Western Ry. and Norfolk kehenern RR., which 
own the entire stock and undertakes to meet all expenses, charges and 
interest and principal of bonds. Bonds authorized March 20 1911, $2,- 
000,000, to be guaranteed, vrin. and int., by the three lessor com nies, 
¢ which $1. 000,000 at been sold. Redeemable at 105 after Nov. 1 1925. 
. 92, p. 660. 1109; V. 93, p. 667,1191. Pres. J. H. Young, Norfolk, Va. 
y: oe D. 8S. Maher, Roanoke, Va.; Sec., Francis W. Russell, 


46 mie. 

1200. 

911-12. 
$620 


and Treas. 


Caldwell Hardy, all of Norfolk, Va.—(V. 93, p. 667, i1st: Vv. 94, p. 1696.) 
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NEW YORK CENTRAL LINES 
1913. 


Trackage is shown by dotted lines thus: scceeceeesece 
Lines under construction by dashes thus:=-={—_{=<{=<2= 
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RAILROAD COMPANIES Miles'| Date Par Amount Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds | Value (Outstanding % | Payable | and Maturity Dividends are Payable 
er] | | 
Norfolk stern—Common stock $150, 900. 000. Gx eee] anne | $100 $107 8085903 in 1914) Q—M |Dec 19°14, 1% Office, Philadelphia 
Adjust f wiiteT ac sock non-cum $23,000 100; 22,991, 4in 1914, Q—F |Nov19 ‘14 1% Office, Philadelphia 
N & W gen (now Ist) M Norf to Bris &c cg - --FP. xe* 428 1881 1,000; 7,283, 6¢ iM & N/May 1 1931 | Bankers Trust Co,NY 
New River Division first mortgage gold..-_FP.xc*| 197) 1882 1,000) 2,000,000 6¢ & O/jApr 1 1932 do do 
Improvement & extension mortgage gold-FP.xc* 588 1883 1,000) 5,000,000 6g iF & AjFeb. 1 1934 do do 
Scioto Valley & New Eng ise M — gold .Ce.zc* 129) 1889 1,000) 5,000, 4¢ M & N|Nov 1 1989 | do do 
N & W first consol mtge $62,500 000 ¢ --Ba.xc*&r*| 1,674 1896 | 500 &c| 40.400.500 4¢ A & Oj. Oct 1 1996 do do 
Div Ist lien & gen M (text) ¢ red 105 n1929-Gx 1,894) 1904 (1,000 &c) 23,000, 4¢ J & JiJuly 1 1944 do do 
Pocah joint M $20,000,000 g call 105 sf-GP.xc*&r|  --.| 1901 | 1,000; 17,969,000 4g J & D/|Dec 11941 do do 
Col Con & Term Ist M gold oe ass ....Mp. xc*| 4 1892 500 600,000 5¢ J & JiJan 11922 Imetropotitan TrCo,N Y 
Convertible bonds $34,000 gold red text-...Gx) ~.-.| 1907 1,000 &c} 3.539.000 4¢ J & D/Junel 1932 ‘Bankers Trust Co, N Y 
Convertible bonds text gold red..-...G.xes&rs) <7. 1912 1,000 &e| "611.000, 4g M & SSepti1932 | do do 
do text gold red_._G.xc*&r*,| ___ 1913 | 1,000&c| 9,781,000 4% eM & 8|Sept I 1938 do do 
Winston-Sal So" b’d IstM$5, 060, 000 g gu Us.xc* &r®*| 89 1910 | 1,000! 5,000,000 4¢ J & JI July 1 1960 |United States Tr Co, N Y 
Equip trusts Ser, C gold gu last .nstallment _..-.x| -__-| 1905 1,000) 200,000 4¢ A & O/Apr 11915 Commercial Tr Ce. Phila 
do Series D gold due $100,000 yearly --.-.- x ---| 1905 | 1,000) 100,000 4g M & N'Nov 11915 do 
do Series E ~ 5100. 000 yearly ...-.- x .--| 1905 | 1,000 200,000 4g J & D/Dec 1 1914-15 | do - 
do Series F to K sc 00,000 each ser yriy..x| =...) 1906 | 1,000; 1,000,000 4g | Various |To Aug 1916 do do 
do Series L to O $100,000 com series yriy -x) .-- 06-07) 1,000; _ 1,200,000 4¢ | Various |To June 1 1917) do do 
do Series of 1914 g gu $500,000 y'ly____yc*| ---.| 1914 1,000; 10,000,000 4%eF & A/To Aug 1924 do do 
Norristown & Main L Con—lIst M g gu (end.)-. GP.kv;) __-.| 1902 | 1,000) 250,000 4¢ \M & S Sept 1 1952 Reading Terminal, Phila 
North Carolina—Stock 7% paid from rental.-......| 223 _._. 100| 4,000,000i 7 |F _ & AjAug 1 ‘143% Burlington, N C 
North Penn—Stock 8% gu yrs $6,000,000 auth-_| Cease 50| 5,405,550 8 Q—F_ (Aug 25 '14 2% a" 20 S 3d St, Phila 
Old second M (now Ist) (7s extended in 1896) .-_kve 56, 1866 | 500 &c) 1,500,000 4 M & N/May 1 1936 do 
General mortgage extend. in gold in 1903_FP.kvc&r| 86; 1873 |-...-.--| 4,500,000 3.3¢ J & J\Jan 11953 do 
North East Penn—Ist M gold gu .& it --"Gabikve"| 2534 1800 | 1,000) 400:000, SA & OlApr 11920 ena Terminal, Phila 
st Penn— u ve 90 | ,000) . r ermin ry 
North & South Carolina—See Carolina Atlantic & | Western Ry. | . 4 yp sv 
orthern (Ala)—1st M ($350,000 prior lien) . ..Col xo) 112 1896 1,000; 1,650,000 5 J & J\July 1 1928 organ & Co, 
Northern (N H)—Stock 6% rental ---...-.- a, ee 100; 3,068,400\See text; Q—J (Oct 11914 1% Joos ¢ Old So Bidg, pocene 
orthern California Ry—See Southern Pacific RR— | 
orthern Central—Stock ($27,737,050 auth) (see text) weoc| woes 50| 27,079,550\See textJ & J See text Treasurer's Office, Balto 
First mortgage State of Maryland loan (V hs’ 1 oe +44 1356 shatecd .| 1,500,000 6 Q—J (Irredeemable Annapolis 
Consol general mortgage of 1874 gold :000; 1,757,000 4% 2A & O/Apr 1 1925 |Treasurer’s Office, Balto 
Second gen M Ser “A”’ & ““B”’ (A $2,565, 1000) -.F P= 144 76. 82) 1,000; 3,565,000 J & JJan 11926 do do 
| | 
ona | 

















NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- 
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields In Va. and W. Va. 





Road Owned— Miles. Miles. 
Norfolk, Va., to Columbus, O...704} Roanoke to Winston__......-- 121 
Radford, Va., to Bristol, Tenn_-111 Sundry branches_..........-. 480 
Roanoke, Va., to Hagerstown. 238 Columbus terminal........... 4 
Graham to Norton..._..._..._- P| CD he ee. dno ameaiiod 14 
No. Caro. Junction to Fries... 4 — 
Lynchburg to Durham, N.C_-_..115| Total operated June 30 1914.2,036 
Portsmouth Junction to Cincin- —_— 

nati and Ivorydale.........--. BGG DeGiee Week. owns niiecocsocud 491 

ORGANIZATION TA ye in 1896 os mortars & Western RR., &c., 


a 2. Ly in V. 62 641. In March 1910 Penn. RR. and sub- 
it Is ‘endemaen, owned about 51% of the stock, the 

oid aieo add old “in 806 ($16,000,000) having been re Dusshased in 1909 and 
=; gmouss acquired. V. 83, p. 502; V. 88, p. 1062; V. 98, p. 


, 688. 

~— Jars 95: Biorg the Norfolk & Western and Atlantic Coast Line a 
pune Jolatly the Winsten-Salem Southbound RR., extending from 

Salem, N. C., to Wadesboro, 89 miles, completed in March 1911, the two 
a ae! companies jointly guaranteeing an issue of Ist M. 50-yr gold 4s 

61, 598; V » D. 238; V. 91, p. 1448; V. 92, p. 396. 

STOCK.—Provisions ot pref. stock were in the issue of April ty p.4. 

DIVvs — {"- "05. '06. °07. "08. '09. °10. "11. °12, Re 
Common.%13 344%5 4 4% 5 5% 6 61%, ise. is. 1% 

BONDS.—The first consolidated mtge. of 1896 is limited to $62,500,000, 
the pelance unissued being reserved to retire the underlying bonds. V. 73, 
p. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p. 17 . 78, p. 229. They are 
@ Ist M. on about 898 miles of railroad, upon important terminals at Norfolk 
and Lamberts Point, ape the Ohio River Bridge and the Roanoke Machine 
bhai also a consol upon 776 miles subject to ~~ undisturbed liens. 


ed to 
inston- 


y also fave jr commen’. See abstract. . 64, p. 376; V. 72, p. 137, 
iis, 582, 505; V. 79, p. 213; V. 81, p. 212. 
W pocahontas oint bonds are Desused by about 295,000 acres 


of bras ‘ade owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 0 acres have been leased to companies 
whose stock is all owned by the U.S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such AB, alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to gan at os 

since 1906 for a sinking rae of a lg =e per ton mine p..€ 
902; V. 74, p. 41, 380, 1197; V These bonds are che’ jo 4" 
several obligations of the Manees’ 0. yon of the Coal & Coke Co., but as 
between the two companies the debt ts to be pald A the latter compan 
Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorize tor 
future capital requirements are a lst lien on extensions and branches not 
covered by the Ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acqu from the proceeds of the new 
pone and also - lien subject thereto upon the properties coger thereby. 
. 78, B. 1549; V. 79, P. 501, 628, 4 1642, 1704, 2148; V. 80, p. 1175; 

. 82, p. 510; V. 33: 71; V. 88, 231, 453. 

’ i Sav. 4s of 1 ’ of which $25 5 560. 000 were issued 1907-10 (V. 83, 
p. 380, s. 575) are convertible into common stock, $ for $, prior to June 1 


917, and thereafter subject to call -, 105 and int. To gree 30 1914, 
$22. 630,000 bonds had been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; 
. 86, 286; V. 90. D. 772, 1425; V. 93. D 1324, 


p. 109, 53 
” geencldets of record Jan. 31 1912 su bseribed pro rata for $13,030,100 
20-year 4% Converse bonds, convertible into common stock, $ for 
rior to nee 1 1922, and thereafter subject to call at 105 ie i. 0 
“ee 30 1914 $12,419,100 converted. V. 94, p. 208, 417; V. 687. 
tockholders of record February 17 1913 subscribed a, 31 138, 500 
of eine $18,353,000 25-year 44% caver bonds offered ai 102%. 
They are convertible into common stock, $ for $, prior to Sept. 1 i923. and 
thereafter sub. to call at 105 and int. V. 96, p. 360, 653, 948; V. 97, p. 666. 
GENERAL FINANCES.—Of the traffic in 1913-14, 68% (24,589,892 
tons) was bituminous coal and coke; average rate per ton per mile, 0. on 
cts.: train-load, 802 tons. In Dec. 1911 dividend rate bg increased to 6 
In Mch. 1914 sold $10,000,000 4%% equip. trusts. V.98, p. 1000, 1073: 
EARNINGS.—For 2 months ending Aug 











31: 

2 Months—__ Gross. Net Other Inc. Int.,Taz.,& Sur 
ae oe $7,734,129 $2,668, 599 $237,199 $1, 076, 305. re 39. 624 
1913 eee 7,806,185  2:572'267 ~114’428 ‘998/090 1,688,605 

REPORT .—Report for 1913-14 in V. 99, p. 744, i (see editt. Tat 

Year ending June 30— 191 3-14. 912-13. 1 i112 
Miles operated June 30__..._____.. 2,036 2,035 2,018 

assenger earnings. ..............- $4,908,679 $4,715,294 $4,342,452 
— RRR RE. 38,038,622 37,588,024 34,022,572 
ie CD Gillen ocunctecmiaedae 1,523,318 1,436,603 1,370,213 

Total gross earnings. ............ $44,470,619 $43,739,921 $39,735,237 
Operating expenses__.......__.____ 29'935.842 28'565.813 25,669,430 

Total net earnings.............. 814.684.7707 $15,174,108 $14,065,807 
arene 06 WO. 6k ccs Cakd dn deae $16,532,167 $16,938,590 $15,429,018 
Interest on bonds, &e__.......___._ 4.564.134 4,245,567 4,383,837 
Outside oper. net def........_____ 19.874 7,608 20,409 
ET Wdincncdndbaunadelehinac<ei ac 1,620,000 1,452,000 1,410,000 
Separately oper. properties_________ 701 94,174 108 053 
Dividends on preferred (4%)___._-_- 919,668 919,668 919,668 
Dividends on common_____...__ (6% )6,240, 150 5, 759, §21(5%)4,668 438 
SOS its. + 3.9 1,553,08 3 1,372,065 
Miscellaneous rents, &c__..._.____. (Cr)68. 54s 64. 688 119,945 

Walenee, Gerpls. ....occccccccce $1,141,985 $2,842,274 $2,426,634 

OFFICERS -— Eres. L. ,_ Joumaon; V.-P. (Finances), Wm. G. Mac- 
Dowell; Sec., E. “Aiaen: . Jos. B. . Phila. office, Commer- 
cial Trust Bldg. 

Directors.—Victor Morawetz, New York; L. E. Johnson, N. D. Maher 





Boapeke. Va.; W. Macdowell, Joseph I. Doran, John P. Green and 
We W._ Atterbury. Philo. a h Wood, Henry C. Frick, Pittsburgh; Wal- 
ter H. “Taylor orfolk; M. ennedy, Chambersburg. ak 99, p. 744.) 


ogRisrown & MAIN git CONNECTING RR.—Owns double-track 
me. 4 miles long, incl. bridge over Schuylkill River at Norristown, Pa. 
Leased to Phila. & Reading Ry. at 4% on stock and int. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.—(V. 75, p. 1148.) 


NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. 
222.44 m.; Caroleigh Jct., C., to Caroleigh Mills, 1.90 m. : total, 224. oA 
miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 rears at $266,- 
000 (6%% on stock) per year till Dec. 31 1901 and $286,000 (equal to 7% 
onstock) balance of lease; also taxes. V.63,p.361. State of North Caro- 
lina holds $3,000,000 stock.—(V. 66, p. 665; yy: 89, p. 163.) 


NORTH CTS SY LS ANtA R.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa. -, 55.53 m.; Delaware River branch, 20.45 m.; Doylestown branch, 
19.09 m yot first track, 86.07 m.; total track, 251.21 m. Leased for 
990 years from May 1 1879 to Phila. & Reading RR. at 8% on stock, and 
lease assumed in 1896 by Phila. & Reading Ry.—(V. 81, p. 668.) 


NORTH-EAST SaINSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa., 25.64 miles: 2d track, 1.99 m.; total tracks, 32.53 miles. 
Cap. stock, $400, O00" of which $318, 950 owned by Reading Go.; par $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 


112.50 miles. Ape 1899 a majority of stock and bonds purchased by 
the Southern Ry 68, p. 824, 873. See also V. 69, p. 391. 

Stock is $2, ),000. Under supp. mtge. of 1898 $4 ,000 of the out- 
standing $1,700, lst 5s were made prior liens. V.67,p.1208. In vear 
ending June 30 1914 , $582,370; net, after taxes,” $140,379: other 
income, $49,731; bond int., $82,500; rentals, &c., $139,169: bal.,def., 
$31,559. In’ 1912-13, gross, $541,089; net, $99,066.—(V. 69, p. 28.) 


vite THERN (N. H.) RR.—Owns Concord, N. H., to White River Jct., 
. 70 m.; branch to Bristol, N. H., 13 m.; total, 83 m. Subsidiary lines, 
pad & Claremont RR., 71 m.; fs & Hillsborough RR., 19m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock t till July 1 1897, and now 6%, payable in 
old. Until July 1897 1% extra was pai regularly trom contingent fund. 
Iso in 1894, Jan., 5% extra was paid; In 1896, July 2% extra; in'97, 5% 
extra; in July 1904, 4% extra. In April 1911 Bos. & Me. received authority 
to purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.) 


NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbu 
138 m.; all doub ble track—branch, 9 m.; ; leases—Shamokin Valley & 
, 40 m.; Elmira & Williamsport RR., 

& ren Ontario RR., 100 m.; Lykens Vall. RR » 19 m.; York Hanover & 
Frederick RR., 56 m.: York branch Penn. RR., York, Pa., to Columbia, 
13 m.; other, 4 m.; total, 449 miles. Uses other tracks, 23 m. V. 78, p. 773. 

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%: also 10% in cash from treasury assets and a 

uaranty of 8% on all the stock during the lease. V. 91, 154, 337, 

71, 1026. Two of the 3 suits brought by minority stoc holders having 
ended favorably and an injunction having been denied in the third, re- 
straining the execution of the lease pending the trial, the lease was entered 
into in July 1914. The stockholders in Aug. 1914 received, in addition to 
the extra dividends called for by the lease named above, a cash payment at 
the rate of 8% yearly (28%) on the 40% stock dividend for the 3 4 years be- 
tween Jan. 1 1911 and ay 1 1914, a seqgnitas accrued rental under the 
ease. V. 99, p. 343, 49; V. 91, p. 1 ; V. 92, p. 527, 1109, 1179; 1243, 
1566; V. 93, p. 45, 286; V. 96, p. S72, 

SECURITIES OWNED.—On Jan. 1 1914 amone me assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sha & Pottsv. stock, 
$619,650; Union RR. stock, $1,225,000 (the bal. of "$875, my” gine held by 
Phila., Wilm. & Bait.), &c. Also Southern Pacific Co. 00 fen 
changed in July 1913 for Balt. & Ohio stock and Norf. & wih ref. $. 

, and com., $1,300, ; Erie & W. Transp. Co. stock, $5 00.000. 

STOCK. —Penn. RR. on Jan. 1 1914 og $10,577, 200 of $19, ae, 244 
outstanding stock. The auth. issue was increased in Nov. 1910 from 
$20,000,000 to $27,737,050. A 40% at , > ($7,737 ,000) pene, paid 
Aug. 5 1914 under lease: see above. ‘ V. 91, p. 1630; V. 98, Pp. 1695; 99, 


p. 271, 
"92. '93. °94- ue. pga ae. ‘Since under Lease. 


DIVS.— ’'88. ’89. ’90. '91. 
Percocet... ¢. B.i8 vs 2-2 a AR 8y _—~: 
* Also Jan. 1907, 12%% Bw: in stock ($2, 1491 169). Vv. 33. 47 
Also 10% extra in cash and 4 40% in stock under lease in ug. 1914 ‘and 384% 
8% on 40% stock dividend for 2% years from 
, during wh ch lease was held up. . 99, p. 343. 


extra in cash representin: 
EARNINGS.—6 mos., {134 bi acta Gross, $6,061,643; op. def., $166,493 


» Pa., 
‘ottsv. 
73 _M.; operates at cost—Elmira 


Jan. 1 1911 to July 1 191 
Jan. 1 to June 30. | ee Gross, 6.500 828: net, 275,385 
REPORT .—For 1913, given st length “my. 98,pD. st $ > showing: 


Year end. Dec. 31— 1910. 
Gross earnings_......-. $13,563,722 $12,844,716 $12, 745,867 $12,798,628 


Net earns. (over a $1,059,357 $1,442:444 $1, we 177 $1, ~~ 138 


913. 1912. 913. 912. 
Oper. income.$1 059 357 $1,442,444) Int. on bonds. $361 316 $366, 222 
Other income. 1,877,578 1,488,176/J’t facil.&misc. 245,005 


83,564 
Dividends, 8% 1,547,400 1,547,400 
Tot. net inc.$2,936,935 $2,930,620 ” 
Rents,oth.rds. $283,961 $316,525 Tot. deduc’ns $2,861,539 $2,679,932 
Hire eq. bal_ 5,298 $250 ,689 


28 4,780| Balance, surp. $75,396 
—(V. “98, p. 1695, 1920, 19947 v. 99, p. 49, 271, 343, 538 ) 


NORTHERN NEW BRUNSWICK & SEABOARD RY.—Extends from 
iron mines Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 








wick, Canada, to Nipisiquit — Ry the Intercolonial Total ~~ 
90,000 at $15,000 per mile, guar. 
iron Corporation.—(V 90, p. 1491 


proposed, 26 miles. Bonds auth , 
rovince of New Brunswick and Th. 
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RAILWAY STOCKS AND BONDS 
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| 
IES Miles| Date Par Amount Rate Ww Last Dividend |Places Where Interest and 
(For pr ay Ag 3 Sirst page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ist M 390,000 auth.} 16.9) 1910 | $500 $253,500 4¢ iJ & JijJan 11940 Bk Br NAm,NY,Mon, &L 
Ae af ro th. V 69. p 81) ognt aes | 100, 1,000,000 4 Q—M _|Sept 1914 1% (|50 Church St, New York 
Third mortgage (now first) interest guaranteed --.c 21; 1887 | 100 &c 654,000 6 J & J July 11917 do do 
Gen mt; os *§00,000 g int guar by lease---Usm.xc* ---| 1900 | 1,000 154,000 4% eI & JijJan 12000 do | do 
Northern Oh lst M g ($15,000 p m) gu p &1.Ce.xc* 162} 1895 | 1,000 2,500,000 5 g A & O/Oct 1 1945 Chase Nat'l Bank, N Y 
Northern Pacific Ry—Stock $250,000, authorized oral. anne | 100'248,000,000'7 In 1914) Q—F |Nov 21914 1%/J P Morgan & Co, NY 

St Paul & N Pgen M land grant assumed_.Ce.xc* &r 182} 1883 | 1.000) meters || 6¢ |F_ &_A/Feb 11923 J P Morgan & Co, N Y 

do o registered ..-.----.-----X| 182) 1883 1,000) \l 6¢ Q—F |Feb 1 1923 do do 

Wash & Columbia vet lst . oa ; nial 163! 1895 | 1,000, b2,620,000 4¢ J & JiJuly 11935 Office 34 Nassau St, N Y 
w mo es of Northern Pacific Ratlway— 

~~ tien $129 537,000 gold land gr-Ba.xc* &r,See z | 1896 | 500 &c/ 111,652,500 4¢ Q—J {Jan 1 1997 J P Morgan, N Y; & Ber p 
General lien M $190,000, gold land gr_F.xc* &r,See z | 1896 500 &ca60,000,000 38¢ Q—F jJan 1 2047 do do 

St Paul-Duluth Div pur money M $20, -000 G.xc* 226) 1900 | 1,000; 8,080,000 4¢%3 & DjDec ll do do 

CB &Qocoll tr Mg (red since Jan ’06 at 105) S.c* &r* <oel ae glad et 4¢ \|JI &_ JiJuly 11921 do do 

do do CORNTRNINE nc oe on qu +50 2st? -.| 1901 |1,000&e)) \l 4¢ Q—J _|July 1 1921 do do 

Ref and Impt M gold red text__.-..-_-- G.c*&r*} 6,271) 1914 $, <£, fr, 20,000,000 4% eI & J)\July 1 2047 New York, &c. 
Bonds Underlying St Paul & Duluth Div Mige. | } 

St Paul & Duluth first mortgage assumed --. -..-..zc* 167; 1881 1,000, 1,000,000 5 F & AjAug 11931 J P Morgan & Co, N Y 
Second mortgage assumed -..-..-.-....-..Ce.zc* 167; 1887 1,000 2,000,000 5 A & O|Oct 11917 do do 
Duluth S L Ist M p & I sink fd not drawn.Ce.zc* 25| 1886 1,000, 500,000 5 M & S/Sept 11916 do do 
Consol mtge assumed $5,000,000 gold ..Mp.zc* 238) 1898 1,000, 1,000,000 4¢ 3 & D/jJunel 1968 do do 

Northern Pac Term Co—First M gold red 110 ue xc® ---| 1883 1,000 3,161,000 6g¢ |J & J\Jan 11933 Winslow,Lanier& Co,N Y 
Northern Railway (Cal)—See Southern Pacific RR. 

Northern rities—Stock $3,954,000-_.-.-..._--. saad ame 100 3,954,000 See text./See text.|/Jan 10 '14 2% (|Checks mailed 
Northwestern Coal Ry—First M guar (end) gold._Fzc* ---| 1893 1,000 62,000) 5¢ |M & N/|May 1 1923 Farmers’ L & T Co, N Y 
Northwestern Pacific—Stock ($35.000,000) -..... ..F | ee | OE a PES Fy ee BADE OE i 

Cal Northw Ist M g guar by S F & Nor Pac sk fd -z 40; 1898 1,000 945,000 5¢ |A & O/Apr 1 1928 San Francisco 

San Francisco & Nor Pacific Ist M gs f-_-. Ba.zc* &r 165; 1889 1,000 3,693,000 56¢ |J & JiJan 11919 New York and Frankfort 

lst&ref M $35,000,000 g red 110 aft 10 yrs_F.xc*&r} --..| 1907 1,000 &c See text | 44% ¢)/M & S/Mch 1 1957 New York 

Northwestern RR of South Caro—First M $375,000-_x 66) 1899 1,000; 285,000) 4 A & OjApr 11949 Safe Dep & Tr Co, Balto 
Northw Term Ry—lIst M gold red...-.-.-----. Ba.c* ---| 1906 1,000, 2,025,000) 5¢ |J & JiJuly 11926 Bank Tr Co, NY & Denv 
Berlin at 4.20 marks per dollar. z 5.130 miles, in cludin'g 40 miles not operated; sp urs, 261 | miles 

Bt which in treasury June 30 1914; a 5,39 8,500. b 2,480,000. 

| 

} 
NORTHERN RR. OF NEW JERSEY.—Owns from Croxton, N. J., to | Minnesota and No. Dakota 21,253|Idaho........-.-------- 406.753 
spoke FERN 21 m.; leases Sparkill to Nyack, 5 m. Leased to the Erle | Wyoming...........--.. 49,454] Washington. ..........-- 1,962,563 
RR. from June 1 1899 for the term of its corporate existence, for Interest | Montanma_...........__-- PS ashee Ps acliennenconve+se+ 275,305 


on bonds, 4% on $1.000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. Of the $1,000,000 new 4% % gen. mtge. bonds, $654,000 
are reserved to retire 6s due July 1 1917. See V. 69, p. 81.—(V. 71, p. 30 ) 


NORTHERN RY. COSTA RICA.—See V 71, p. 1067, and United Fruit 
Co. (V. 89, p. 470; V. 92, p. 527; V. 93, p. 527; V. 94, p. 560; V. 95, p. 544.) 

NORTHERN OHIO RAILWAY.—(See Map Lake Erte & Western.)— 
Owns Akron to Delphos, O.,162 miles. Leased for 999 years toL. E. & W., 
which guarantees bonds (V. 62, p. 826) and owns the $3.580,000 common 
stock. Pref. non-cum. 5% stock, $650,000; par, $100. Mortgage for 
$4,000,000; $1,500,000 reserved for exten’s at $15,000 p. m.; V. 66, p. 337 

NORTHERN PACIFIC RAILWAY .—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches. 








Main Line— Miles.| Leased to Others— Miles. 
Ashland, Wis., to Portland, |To other companies......-.... 44 
Ore. (incl. 5 m. terminals) -.2,171 | To Province of Manitoba_.-.... 289 
“we and Staples to St 181 1 NOG CPCB wcccccascéscecss Be 
date an eet odebnwos —— 
Ge Cats nd otence ctsctece GCE | Tot.(incl.166 m, trackage) &c.6,708 
—— Controlled Properties— 
Total main line......-..-..--2,837| Minn. & Intern. (V. 77, p. 451) 175 
Various branches. ....-......-.-.3,517 | Other companies. ............ 121 
Total, incl. 5 miles trackage Total system June 30 1914-.7,00 
(operated directly) . ....--6,354 Second track ---..-- ain ae 


The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
sen then $225,000 for 10 years, then $275,000 for 10 years and thereafter 

300,000, with option of purchase any time for $7,000,000. V. 73. P. 610. 

Owns jointly with Great Northern the stock of Spokane Portland & Se- 
attle Ry., extending from Portland to Spokane, Wash., with branches; 
total, 556 miles; additional properties being acquired in 1911—-see that co.: 
see V. 81, p. 1101; V. 83, p. 1111; V. 86, p 1530. TheSp. Port. & Seattle 
owns the Oregon Electric and United Rys. of Portland. V. 91, p. 1178. 

In 1909 arranged for joint use of Co's line, Tacoma to Vancouver, Wash., 
135 m., with Gt. Nor. and Un. Pac.; V 88, p. 1373: V. 93, p. 1030. 

In Dec, 1911 arranged with Chicago & North Western Ry. for through 
passenger service between Chicago and the Pacific coast. V. 95, p. 1130. 

In 1912 the Midland Ry. of Manitoba, formed in the joint interest of the 
company and the Great Northern, obtained trackage rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for 999 years. V.95, p. 298, 1129; V. 97, p. 1038. 

HISTORY.—tThis Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK.—Stockholders in 1907 subscribed for $93.000,000 stock at par. 
DIVIDENDS .— [{'05. °06. '07. '08. ‘09. °10.'11.'12.'13. 1914. 

On common..-(%)\ 7 7 - a 7 7 71%,1%,1% 1% 
*Also Dec. 1908, 11.26% from surplus of N. W. Impt. Co. V. 87, p. 1238. 


BONDS.—The Refunding and Improvement Mortgage of 1914 covers 
6,271 miles of road, on 847 of which it is a first lien. It is an open mortgage 
and not limited to any specified amount, but the bonds at any time out- 
standing are limited to three times the outstanding capital stock, now 
amounting to $248,000,000. When the amount of bonds issued thereunder 
(bearing interest at rates to be fixed) reaches $500,000,000, further issues 
must be limited to 80% of the cost of property placed under the mortgage. 
Bonds of any series may be made redeemable before maturity or convertible 
at the election of the holders into capital stock on terms and dates to be 
fixed. Of the bonds, $421,492,500 are reserved to retire, $ for $, prior 
bonds (including Nor. Pac.-Great Nor.) joint bonds, at or before maturity. 

Coupon ($) bonds will be in denominations of $100, $500 and $1,000, and 

tered bonds in $1,000, $5,000 and $10,000 or any multiple. 

n July 1914 $20,000,000 Series A 4s were sold to retire $10,000,000 6% 
bonds and on account of improvements, redeemable as a whole at 110 and 
=, oot ae ae BF te | and — V. 99, p. een tS 

stracts of new prior lien and general lien mortgages of 1896 were in 
V. 63, p. 1012-1019, 1072; see V. 99, p. 49. 
Prtor lien 4s purchasable with land sales at not exceeding 110 
(but not subject to call), not over $500,000 cash yearly to 
beso applied. Total issue, $130,000.000; issued___...___- $111,652,500 
463 ,000 


Originally reserved, but no longer issuable.._....._.._....__. 3, 
Issued, but purchased and canceled______..._...-.-------- 7,497 ,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds __ _-. 7 887,000 


For new construction, betterments, equipment, &c , under 
carefully guarded provisions, but not exceeding $1,509,000 
perannum,. Originally $25,000,000—still held... ....___. 2,500,000 
Of the gen. lien bonds, $130,000,000 are reserved to retire the prior lien 4s 
The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul & Duluth, of which $9,215, were 

issued to acquire the road, $5,283,000 are reserved to retire existing St. P 

& D. bonds and the balance for improvements to the property, . 70, p 

1250; V. 71, p. 1167. The lands inciuded in the grant of the former St. Paul 

& Duluth are being sold and proceeds applied to purchase of the bonds at 

not over 105 and int., or, if not purchasable at that price, then to better- 

ments, improvements or additions to the mortgaged premises or ej uipment 
therefor. To July 1914 $2,473,000 had been thus purchased and canceled. 

V. 71, p. 1167; . 72, p. 339. 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1914, 9,306,408 acres, viz : 








Sales in 1913-14, 588,734 acres. Consideration, $3,458,379. 

FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612.600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 


we 2a p- 871, 1034, 1135; V. 73, p. 294, 610; V. 85, p. 601. In July 1913 
sold $10,000,000 one-year 6% notes. V. 97, p. 118. 
SR #ross, $11,867,995; net, $4,229,774 


EARNINGS.—2 pees 
July 1 to Aug. 31. | Re Gross, 12,494,454; net, 4,323,000 
REPORT.—For 1913-14 in V. 99, p. 1047, and ‘‘Chronicle’’ Oct. 31. 
o— 1913-14. 1 : 














Years ending June 3 912-13. 1911-12. 
_ SSS Ea 6,325 6,26 6,025 
I. so neamnamemee $48,058,812 $52,270,686 $43,793,521 
oS ee ee ae 15,707,000 15,808,036 15,343,752 
Other revenue from transportation.. 3,568,383 3,546,576 3,357 865 
Revenue other than transportation.. 1,210,606 1,050,841 928,808 

Total operating revenue. _______- $68,544,801 $72,676,139 $63,423,926 
Operating income (over taxes) __ ~~ $22,346,984 $24,312,633 $21,839,101 
Se as dni n wick wes Dem disldee 5,639,674 4,625,873 5,031,844 

gS ee oe $27,986,658 $28.938,506 $26,870,944 
SS “| Sore. 611,89: $537 ,303 $526.320 


Interest on funded debt 6,837,685 





Dividends on stock (7%)---------- 17,360,000 60; 
Net surplus for year..........-.- 2,295,247 $4,203,518 $2,303,814 
DIRECTORS.—William P. Clough (Chairman), Jule M. Hannaford 


(Pres.), Arthur C. James, George F. Baker, William Sloane, J. P. Morgan, 
Lewis Cass Ledyard, Charles Steele, James N. Hill, Amos Tuck French, 
Wm. 8. Tod, Thomas W. Lamont. Geo. F. Baker Jr., Payne Whitney, 
Grant B. Schley. N. Y. office, 34 Nassau St.—(V. 99, p. 604, 1047.) 


NORTHERN PACIFIC TERMINAL CO. OF OREGON.—Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 4) m, track, dock frontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 


STOCK.—Stock ($3,000,000) owned by said three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 


BONDS.—The first mtge. is for $5,000,000; in Aug. 1914 $4,323,000 had 
been issued, of which $1,208,000 retired by sinking fund drawings at 110 
and int.—(V. 95, p. 176; V. 96, p. 203; V. 97, p. 176; V. 98, p. 237.) 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the ny end to be a combination in violation of the Anti-Trust Act, 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168. 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par valueof shares to remain at $100, representing 
the remaining assets In the treasury, pending completion of dissolution. 
V. 78, p. 1223, 1275, 1392. Report for cal. year 1913 was in V. 98, p. 302. 


DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909. 
Jan., 4%; 1910, Jan., 2%%: 1911, Jan., 4%; 1912, Jan., 3%; 1913 
and 1914, Jan., 2%. V. 93, p. 1600. 


OFFICERS.—Pres., James J. Hill; Sec. and Treas., Nicholas Terhune. 
Office, 26 Liberty St., N. Y.—(V. 98, p. 302). 


**NORTHWESTERN’”’.—See Chicago & North Western Ry. 


NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Allouez Jct., Wis.. 
2.53 miles, with coal wharf covering about 80 acres of land. V. 71, p. 698. 
Owned by the Pittsburgh Coal Co., which guarantees the bonds. See 
official statement. V.71. p. 698. Can.stock, $1.000.000 For verr 1912-13. 
gross, $273; op. def., $2,144; other income (loss), $1,600.—(V.71, p. 698.) 


NORTHWESTERN PACIFIC RR.—-(See Map Atch. Top & S. F.)— 
Operates a system extending from Point Tiburon and Sausalito, Cal 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 401 miles in all. Incorp. Jan. 8 1907 In the interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. & N. W., the San Fran. & Nor. Pac., 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting line of 106 miles built from 
Willits to Shively. V. 95, p. 111; V. 96, p. 1489. 


BONDS.—San Fran. & North. Pac. 5s issued at $25,000 per mile; s. f., 
$25,000 yrly.: bonds drawn at 110 and int. (mtge. abstract. V. 49. p. 241.’ 

Of the 1st and refunding 4s of 1907 ($35,000,000 auth.), $17,639,000 
was outstanding June 1914, a f owned by Southern Pacific, and $5,534,000 
had been authorized by the Cal. RR. Commissioners, but was not yet is- 
sued; the mtge. reserved $6,676,000 to retire a like amount of underlying 
bonds, $5,000,000 for impts. and equip. and $13,324,000 for branches or 
extensions, incl. one from Shively to Willets and from Wendling to connec- 
tion with line from Ukiah to Tiburon and Sausalito. V. 84, p. 221, 694; 
V. 85, p. 222; V. 96, p. 1773; V. 98, p. 1316. 


EARNINGS.—2 mos.,/1914......-.--.-. Gross, $833,243; net, $366,826 
July 1 to Aug. 31. | sain Gross, 842,443; net, 400,727 
For year ending June 30 1914, gross, $3,872,086; net, after taxes, $1,- 


| 035.874: fixed charges, $708,394; bal.. sur., $327,480.—-(V. 99, p. 1215.) 


NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Allantic 
Coast Line.)—Wilson Mill, S. C., via Sumter to Camden, 62 5 miles; branch, 
Millard to St. Pau!, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $100,000 












































Oct. 1914.| RAILWAY STOCKS AND BONDS 103 
RAILROAD COMPANIES Mites Date Amount Rate When Last Dividend |Places Where Interest and 
cFor abbreviations, &c., see notes on first page] Road | Bonds Value stenoses % Payable | and Maturity Dividends are Payable 
| | 
Norwich & Worcester—Preferred stock 8% rental -.. Nik saac $100) $3,000,000 8 | Q—J (Oct 11914 2%/Mech Nat Bk, Worcester 
Bonds (not mtge) int guar under lease cur zc&r; _-.| 1897 1,000) 1,200,000 4 M & S/Mch 1 1927 " Company’s office, Boston 
Ocean Shore RE—Ist At $300 0 red 110 1912-Eax 7 4 1902 | 500 &c Benen 5¢ A & O/Apr 1 1932 City Nat Bk, Watert,NY 
Ocean S 2) 2. (i in cine Sb meteesl ebno sleosacelbeoceceoo ee me lecaasacteolecoccené lnbesem need obnleekedaseoeennenseeaneana 
Gedea Mine 4 —Stock (5% rental Central of N J)_- ee cana 100 450,000 5 J & J\July 19142%%/|608 Chestnut St, Phila 
Ohi apy he lst ‘s Fe SKUIRCT 7 gu (t ore. 4 9 1903 1,000 
io Conn Ry—Is ext) .__._Fke d 1,970,000 4 M & S/Sept 1 1943 Farmers’ L & Tr Co, N Y 
One & & Kentucky —ist_ = ao ek fa'ca oul 4 a -Ce. va" 26 is 1,000 250.000 5 . J & J\July 1 1926 1 Broadway, New York 
Ohio ve Little Kanawha + 7+ Balt & Ohio. RR. 2 a Soe ee ° \v > Spa. iesreneseseneaae ss 
Seis River & Western —-Firet mates $600,000 gold F | 190 | 
o River estern— t mtge gold-- 111, 1902 600,000 4¢ M & S|Sept 11952 Hambleton & Co, Balt 
Oil Belt —IiIst M $2,500,000 g red text____.___ 25 1913 100 &c 500, 5¢ J & D Dec 11943 Ft Dearb Tr & S B, Chic 
Oklahoma Central—Common stock $1,500,000 __--_- *| gai age Dennen | 1,500,000) _.__.-_- RS ek ah ORE bas pegs. Bete Fe 
First mortgage $1,200,000 red par__._-.-- Col_yc* EP ip Cn 200 &c| 1,200,000 5¢@ |F & AjAug 1 1934 New York 
Income bonds $1,500,000__.......-----.--_22L ind tothe 500 &c) 1,500, NGG. cha Rana FS Leen PSS BREE 5" 
Old Colony—Stock 7% guarantec! by rental_____- - Tae ae 100) 22,294,000 7 Q—J (Oct 11914 1%|Treasurer’s Office, Bost 
Fy FL eee ae eet ---| 1888 1,000} 4,000, 4 J & JJan 11938 do do 
Bonds not mortgage (auth $3,000,000) gold_zc* er ---| 1894 |1,000 &c| 3,000, 4¢ \F & Aj/Feb 1 1924 do do 
SD e. SRE 6 od etowcsscébudedeoss zc&r; -..-| 1895 |1,000 &c| 5,598, 4 J & D|Dec 11925 do do 
f° } ~- - |e eae MGT mas 2 |1,000 &c| 1,000,000 3% J & J\July 1 1932 do do 
Opelousas G & N E— ist M $5,000,000 g gu(text) Bax) 57, 1906 1,000} 1,143,000 5¢ |\M & S/Mch 1 1956 Bankers Trust Co, N Y 
ones & Cal—ist M g drawn at 100 Ri, p & i. Un. zc*| 670) 1887 }-000 17,745,000 5¢ J & JiJuly 1 1927 Southern Pacific Co, N Y 
Oregon St short Line RR—First mtge ( Co) g ___zc*! 600) 1882 ,000| 14,931,000 6¢ iF & A/Feb 1 1922 165 Broadway, NewYork 
rth ist M ext 1908 (V 86, p 1410) ~ ~#0* 477 1878 1,000} 4,991,000 4(7)\J & J\July 11933 do do 
wy M gu $15,000 p ms f not drawn g __AB.zc* 477 1886 1,000; 1,797,000 5¢ WJ & JiJuly 11926 do do 
Cons tie M $36,500,000 g (1st M on 400 m) __G.xc*| 1,479 1897 500 &c|} 12,328,000 5¢ J & J\July 1 1946 do do 
Ref M $100, 000,006 & gu | red ee Eq.xc* &r --- 1904 |1,000 &c| See text 4¢ J & D/Dec 11929 do do 
Income bonds Series A 5% non-cumulativ e....OBz cock a 500 &c x292,500\5% in (|Septl1914/)July 1 1946 do do 
Series B non-cumulative acti tessa scan sa Gzi ...| 1897 500 &c x25, 4in 1914 Oct (July 11946 do do 
First & cons M $150,000.00 g red text__Ce.xc*&r*| __- 1910 |1,000 &c| See text |__..____ J & D/Deo 11900 =| ..........-.--...---- a 
x Amounts held by public. | 
| 
| fare 
Dividend, 6% aid yearly Dec. 1900 to 1902; 1903 to 1905, 6%: 1907 and OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown, 
1909, 49, o10'5 5%; 1911 and 1912,6%. Year 1913-14, gross, $122,925; | Mass., Newport, RR uM &c., 533 miles; leases 101 miles In June 1907 a 
net, $30, 635° In 1912- 13, gross, $111,605; net, $29,057; other income, | bill was passed permitting purchase of Boston & Providence (leased line). 


$2,401: interest, rentals, &c., $27,194; balance, surplus, $4,264. 


NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way in that city, ane © | 40 acres ot he 
terminals at Utah Junction, 3 miles north of Denver. ears 
from Jan. 1 1914 to Denver & Salt Lake RR., which owns Lo a oy 33. 3 000.000 
wo rental covering interest on bonds, operating expenses and taxes. 

98, p. 913. Bonds ($3,000,000 auth. x are rota to Re 1 
1916 at 105 and int.; thereafter at 102%. . 994; V. 90, p. 503. 
Denver Laramie & N. W. also uses facilities. wv? 08. >. 913. ) 


NORWICH & WORCESTER R.—Owns from Groton, Conn., to Wor- 
oester, Mass., 71.04 miles. Leased to New England RR. for 99 years from 
Feb. 1 1869 (now N. Y.N.H. & H.); rental 8% on pref. stock.—V.70,p.125. 


NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. Y.: 
20 miles, incl. extension, 13 m., opened July 1909. Stock, $100,000; par 
of shares, $100. Bonds are subject to call at 410 since April 11912. V.95. 
p. 1542. Year ending June 30 1914, gross, $83, ih net, $26,426. In 
1912-13, gross, $96,193; net, $37,148; — int., $5, : other int. and hire 
of equip., $17,874; divs. (5%), $12 bal., sur.. 009 .774. Pres., John 
Weekes; Treas., a M. Hugo: ge Robt. J. Buck.—(V. 74, p- 
1090; V. 95, p. 1542.) 

OCEAN SHORE RR., CALIFORNIA.—Owns partly constructed road, 
double-track, to extend trom San Francisco, Cal., to Santa Cruz, 80 miles, 

of which 38 miles south from San Francisco and 15 4 north from Santa Cruz 
is compicted, leaving gap of 26% miles. Incorporated Oct. 9 1911 in suc- 
cessor of Railway Co. foreclosed Jan. 17 1911. Stock, $5,000,000, of 
which $3,856,950 outstanding Apr. 1914, given to bondholders of old co. in 
exchange for their securities. 96, p. 1229. An assessment of $10 per 
share, which produced $388,000, was levied early in 1913 — all an | paid 
off; 85 »er share levied, delinquent June 6 1914, sale day Aug. 4. 

p. 1460. The stockholders on January 5 1914 authorized an me . 
$5,000,000 bonds. The application to issue $200,000 bonds to electrify 
road between San Francisco and Halfmoon Bay was withdrawn in Sept. 


1914. V.97,p. 1505; V. 98, p. 236, 611; V. 99, . 748. Earnings for cal. 
year 1912 were: Gross, $272,162; net, $47,188; deductions, $28,406; 
bal., sur., $18,782. Pres., F. W. Bradley; V.-P. & Gen. Mer., John G. 


Sutton; Sec. & Treas., J. w. Crosby. Office, 52 11th St., San Francisco, 


Cal.—(V. 98, p. 611, 1460; V. 99, p. 748.) 

OGDEN MINE RR .—Owns Nolan's Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per ann, on stock and $500 yrly. for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louls Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2, 000,000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn. 
Sylvania nrveae. which on Jan. 1 1914 owned the entire stock. orm of 


geerensy, V 669. Divs. in 1906, 5%; 1907 to 1913, 7%. For cal. 
car 19 3. eat 496,572: net, $244,052; other income, $91,295; charges, 
960; Vv. 


ae ROE , $140,000; sinking fund, $9,707; bal., surp., $104,679.— 
(V. 82, p. 

OHIO & p+ Sa RY.—Owns from Lex. & East. Ry. at Jackson 
Ky., to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Licking River, completed Jan. 1912. Com- 
mon stock, $200,000; pref. stock, $100,000. Ist bonds are — 


bro 6 Kentucky Block ‘Cannel Coai Co. | Year ending oone ry 1 gross. 
640; net, $24,578; int., taxes, &c., $30,782; wal, $6. 204. 

191 1- is, gross, $81,877; net. "$16, 444; int., taxes, &c., +819: def.. $11 375, 

Pres., W. deL.. Waibridge, i Broadway, New York SA: 98, p. 1695.) 


OIL BELT BY -—Owns Beidaapers | to Obloes. Ill., 25 miles, and is being 
es, 


extended 80 making a total of 105 miles from Charleston to Mt. 
Carmel, Ill. Incorp. in Illinois in 1910. Steam and gasoline electric cars. 
Stock auth., $2,500,000; outstanding, $525,000; par, $100. Bonds ($2,- 
500,000 auth. issue: oor beawern Trust & Savings Bank, Chicago, sree ° 


of which $500,000 cover first 25 miles; future issues limited to $20,000 
Bore mile, completed, incl. equipment; $400,000 reserved for not exceeding 
" of cost o improvements, Pisva ed pe ow are eg int. charges. 
ed. at 105 on and after Dec.11918. V. p. 286. Pres., fe Finley; 
Sec.-Treas., T . Mooney. Office, Bridecnort Ill—(V. 96, p. 286.) 


of EL AHOMA CENTRAL RR.—Owns Lehigh, Okla., to Cnieknchs., 128.45 
branch, leases Ada Terminal, 1.86 m.; Chickasha Terminal, 
3. 44 m. neotal, oF 35. 67 miles. Successor Aug. 1 i914 of Railway of same 
name foreclosed July 31 1914, per plan V. 9 845. 
The Atch. Top. & Santa Fe or one of its ALP has leased the road for 
4 an gh gt Ans. 1 4 i “ay! “We st renewal for another 5 years, the 
or maint., taxes c 60.000 yearly the first 3 years, 
$77. ,500 the 4th and 5th year and $100,000 per year if lease is renewed. 
he committee will grant an option to the lessee to purchase all of the in- 
come bonds and stock of the new company (a) during the first 3 years of 
the lease for $800,000; (6) during the 4th and 5th years for $875,000, and 
(c) if lease is renewed, during the next 5 years for $950, 000, which amounts 
would represent respectively about 26 23%, 2. 16% and 31 2-3% for the 
old Ist M. bonds. As the rental to be pai the first 3 years will 
ore oaly interest on the Ist M., no ee can —y & paid on the income 
7 — 3 years, the excess rental can be applied toward the income int. 


- 408. 

For 9 mos. endin Mar. 31 1914, fRon 212,543; n 23, 955; taxes, 
$18,995; int. on r vers’ certs., $25, Rie tae notions ; bal., oe" 
40,405. For year ending June 30 1oTe gross, $252, 806: op. et $2, 

n 1912-13, gross, sera se: we $42, 114; taxes, $20,998; int. on De. 
corte. $33,352; hire $20, 412; def., $32 637 tV. 98, p. 1994; 


of eq 
99’ p. 49, 121, 199, 408, M67" 
OKLAHOMA PACIFIC RR i 98, p. 611. 





LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $9,813,200 was on June 30 1914 held by the lessee. 
ae lease provides for dividends of 7% per annum on stock not exchanged, 

. 76, p. 247, 374; V. 93, p. 1726, 1789; V. 94, p. 68.—(V. 96, p. 286.) 

gpananiana GULF & NORTHEASTERN RR.—Owns 57 miles from 
Melville to Crowley, opened Oct. 1907. Stock authorized, $2,000,000 
of which Tex. & Pac owns $1,400, G00: par of shares, $25 Bonds author- 


ized, 5, 320,000 Dex mile; will be guar. by Tex. & Pac. as Issued The $1,143,- 
000 bonds issued are all ihe by the Tex. & Pac. - 82, p. 98; V. 83, 185 
688; V "86, p. 792. Bert, Opelousas, ca N. ¥. office, 165 


Sec. z P. B. 
Broadway. —{V. 85, p. 922.) 

OREGON & CALIFORNIA RR.—(See Map Southern Pac. )—Portland, 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 11 m. a 
land to Corvallis, 96 m.: Woodburn’ to Natron, 95 m. : Portland, Ore. 
Airlee, Ore., and branch, 81 m.; Mohawk Jct. ‘to Wendling, 16 m.; Salem 
to Greer, 7 m. ; Springfield to Springfield Jct., 1 m.; leases 11 m.; trackage 
1 m.; total, 684 mil 
LEASE, ‘&e. et poe+) to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments are pereste oa roy South. Pac. owns - oe $48,000 of 
the $19,000,000 s 000 of which ts 7% pref. BF 287. Due 
So. Pac. June 30 “Tors, rex ct 638. 778. Litigation, V. 88, ‘s. "37 - 92, p. 
1243: V. 96, p. 1298; 97, 666. 

BONDS.—Land RA artnet unsold June 30 1913, 2,344,436, part be- 
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific ota, of principal and 


interest is printed on each of the 5% bonds. See V. 63, 754. 
EARNINGS.—Year coding aye 30 1913, gross, $9, 034, 664; net, $3,- 
559,648; other income, $6,037; int., taxes, &c., $2,189,231; bal., ‘sur., 


$1,376,453.—(V. 88, p. 376; v. 92, p. 1243; V. 96, p. 1398: V. 97, p. 666.) 


OREGON SHORT LINE RR.—(See Map Union Pacific.)—Granger, Wyo. 
to Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
McCammon, Ida., 111 m.; Pocatello to Silver Bow, Mont., 256 m.; Cache 
Jct., Ida., to Preston, Utah., 51 m.; Ogden, Utah, to Sandy, 49 m.; sundry 
branches, &c., 711 m. : Butte to Garrison. Mont.. 57 m., owned, but Fo oa 
by Nor. Pac.; leased ‘from Ore.-Wash. RR. & Nav. Co., 95 'm.; leases 
Central Idaho RR., Richfield to Hill City, Ida., 58 m., and Salt ‘Lake & 
Idaho RR., Burley to Marshfield , Ida., 9 m.; trackage, 11 m.; total, June 30 
1913, 2,020 miles. Teton branch, Ashton, Ida., to Driggs, 37 m., opened 
Dec. 1912, and branch Shoshone, Ida., to Hill City, 73 miles, in Jan. 1913. 
In Jan. 1913 acquired the Idaho Northern Ry., Murphy, Ida., to Montour, 
Ida., 73 miles, and under construction from Montour to Payette Lakes, 89 
miles, of which 42 miles to Smith's Ferry completed Oct.1913. V.96,p.136. 

On ‘July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over under Pe urchase by San Pedro 
Los Angeles 7 Salt Lake Ry., the Short Line acquiring a half interest in 
San Pedro L.A. &S.L. V.79, p. 1705: V. 76, p. 919, 1356; V. 77, p. 38. 


HISTORY Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. = Ps Controlled by Un. 
ty which holds nearly entire capital st 5 See also bonds below. 

52, 572, 932. In Sept. 1914 sold $5. $06 .475 stock and $993,000 bonds 
be Utah Light & Ry., Salt Lake City. V. 99, p. 971. 

CAPITAL STOCK.—Stock, $100, 000,000, all in the U. P. treasury 
V. 91, p. 871; V. 93, p. 1387, 1669. 

BONDS.—First consols, $22,029,000, were reserved to retire old bonds. 

Series A incomes, non-cumulative 5 per cents, have received: In Sept. 
1897. yt Sept. t. yrly 8 since, full 5%, at N.Y. office or Old Col. Tr., Boston. 

he Ore.-W. . & Nav. Co ‘stock is now pledged sees the 4% re- 


ewuiline mtge.—see below. The U. RR. Co. owns all but $25,000 of 
the income B bonds __ Series B receiv bd 7 Oct. 1898 3% and in Oct. 1899 
to 1914 Inel., V. 65, p. 572; V. 66, p. 1141. 


4% yearly. 
The Union Pacihe and the Oregon oni Line own 4 but $292,500 of the 
$7,185,000 original issue income A bonds and the U. P. all but $25,000 of 
the $14, 841,000 B bonds. 
ooare ref. go old guar. 4s (collat trust) of 1904 (authorized issue, $100, 00... - 
are subject to call at 102 he bonds, of which $45,000,000 w 
so 4 secured by pledge of $27, 7,000 San Los Angeles & Salt Take 


4s, $7, ae. Ae Baltimore & Ohio pref. and rie. 425,400 com. stock, $12,- 
000, C. & H. R. RR. stock. The collateral ma be to 
laced Dy, she of equal value. See abstract, V. 80, p. 2403; V. 79, 


086; V. 80, p. 1913; V. 96, p. 1424. 
ofr hf lst and consol. M. bonds ($150,000,000 auth. issue, interest Iim- 
itei to 5%), $34,422,000 will be reserved to retire underlying bonds and 
$24,000,000 Ser. A 4s which were issued for corporate purposes are in the 
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dec. 
1915, other series on such terms and at such times as the ey or exec. 
comm, may fix. None sold to Oct. 1914. V. 91, p. 1512; V. 92, p. 1179. 


EARNINGS.—2 mos. {1914 Ee. § Gross, $3,784, oo3: net, $} 687 i096 , 
July 1 to Aug. 31. EAS chins Gross. 3,845,316; fnet. 1 653,341 
For year ending June 30 1914, gross, $22,005,593: net, $9,837,645. In 
1912-13, gross, A rae 019,856; ne. $10,590,054. In 1911- -12, gross, $20,695 
358; net, $108 54,746. In 190-11, gross, $19,883,467, agst. $20,822 846: 
net, $9 494,412, agst. $11,280, 384; taxes, $846, 046; other income, $13,- 
807 .527; int. oa bonds, &c., $8,856,965;,bal., sur., $13,598,928.—(V. 96. 


p. 136, 142 
OREGON PACIFIC & EASTERN RR. Tey Grove to Disston, 
° +™ an. 4 to Oregon & Southeastern 
"00, > 1297. In iit” filed a mee. ior $500,000 to 
ran “1912 (oid 60.) Bross, S317 of, v fe 7 f., 
une old co 
int., taxes, &c., $27,226: bal. 29 27. «ye 19k: 
9. eh, 


Pres., G. n 
*rotzman; Treas., A. %. Wood, 1, fons Grove, Ore —(V. 


in 910-11, gross, $39,129 
—%, Block, Chicago; Sec., 
98, p. 237.) 
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RAILWAY STOCKS AND BONDS 





[VoL. xcix 


























RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page] Road | Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
Oregon-Wash & Nav—Com stk $50,000,000 auth_|_—.-. | ae.s onialeensiliisite nines Sdwadied apiien seceddle vee ‘Office 165 B’way, N Y 
Ore RR& ee lst) $24,312,800 ¢ -.N.xc*| 1,133) 1896 1,000; 23,380,000 4¢ J & DJunel 1946 New York and Germany 
Ist &ref M $175,000,000 & ired 105.F.xc*&r*| Text 1911 $ £) 39,400,300 4g J & J Jan 1196 New York and London 
Oswego & Ronsense—Stouk $22 guaranteed DL&W Saas 50) 1,320,400 9 F & A 20 Aug 20 19144 | Del Lack& West RR,NY 
Consolidated mortgage (guaranteed orb L & W)_-| 35) 1876 1,000) 438,000|See text See text) Matured do do 
Construction mortgage guar (for $1,000,000) ---F x 35) 1883 1,000 668,000 5 M & N/|May 1923 do do 
Ozark & Cher Cent—See St Louis & San Francisco | 
Pacific & Eastern—1st M gold redeem text.-Col.x, ---| 1909 100 &c 300,000) 6g ‘J & DJunel 1937 Colum-Knick Tr Co, NY 
Pacific Great Eastern—I1st M 44% guardebstock' -.-| 1912 £1 &c) £2,925,000) 4% \J & J 15 July 15 1942 Brown,S & Co,Lon& Vict. 
Pacific & Idaho North Ry—Ilst M g st1% yly --U.ze| 76; 1899 1,000 $860,000 5¢ |M & N|Nov 11949 Guaranty Trust Co, N Y 
Be. Me Gea cue S08... 2. eon enue Ce.xc, 76; 1907 ls 956,000 5¢ |F & A\Feb 1 1937 Not regularly paid 
Paducah & Illinois RR—Ist_M._ $10,000,000.--.|  --.| 1914 |_-_.___- | See text |........ ae PE NGG cba lenckoinscdaneakihesdde 
Pan-Amer (Mex-Guat)—See Nat. Rys. of Mexico. | 
Paragould Southeastern—See St Louis Southw Ry) 
Paris & Mt Pleasant—Ist M g red text___.-_--_ FC xc" 53/ 1912 1,000 600,000 6¢ \J & J July 11932 First Nat Bk, N Y & Chic 
Paterson & Hudson Riy—Stock 8% rent N Y LE& W BO owce 50 630,000 8 iJ & dJJuly 1914 4%/|Paterson, N 
Paterson & Rama Stock (rental guaranty) ---.-- | 298,000\4in1914J & JJuly 1914 2% do 
Pemigewasset Valley RR—Stock (rental guaranty).-| ---| ---- 100 541,500) 6 |F & AAug 1914 3%/|Checks mailed 
Pennsylvania RR—Stock auth $600,000,000------ ar oe 50 499,265,700/6 In 1913, Q—F |Aug31 19141 34|/Office, Philadelphia 
Consol mtge of) Gold registered bonds -._.--- kv.r| 974) 1879 1,000 :493,000) 5¢ | Q—M ‘Sept11919 do 
1873 secures|Gold coupon bonds ___------ Vv .C) 974| 1879 1,000) 1,500,000) 5¢ IM & SSept11919 do do 
all equally }Gold coup sf{1% notdr-___kv.c*| 974) 1893 1,000) 2,5.3,000) 4g |\M & N May 1 1943 |Farmers’ L & Tr Co, N Y 
.P. Sterl (sf in 1900) not dr_kv.c*r&r*| 974) 1895 £200 4.491,000; 3%eJ & ITJuly 11945 'London, England 
Gold or sterling -.----.-- v.c*r&r® 974; 1908 | $ or £ | 39,400,000) 4 M & N May 11948 Jenne ene ween ne enn eee 
Bonds (P W & B stock as collateral) .....--- kv.t; ...| 1881 | 1,000, 7,069,000) 4 J & JJuly 11921 Penn Co for Ins, &c,Phils 
New York Phila & Norfolk stock trust cert __-_-- kv! ---| 1908 1,000 7,478,250 4 iJ & DJunel 1948 a re ae: 2 
Gold bonds redeemable (text) convert ..GP.kv.c*; ---| 1905 500 &c) 86,827.000 384%eJ & DOct 11915 |Am Ex Bk, NY, Phila, &e 
general mortgage (text)____......-...-- |? dhl Ste leteced’ | Gan todanaedn Lit Slatin chem ehahbimupad DNkCidhs bpeateudbuaade 
Bonds of Cos. Merged in Pennsylvania RR.— ‘ 
Philadelphia & Erie mostsare (now first) gold__k.c| 307) 1869 1,000 8,680,000) 6 ¢ \J & J July 11920 |Broad St Sta, Ph: & Lond 
do do ($5,263,000 are 5s) == --K.F| 307 | 1869 1,000 11,143,.0004¢&5igA & OJuly 1 1920 Broad St Station, Phila 
Sunb Haz & Wilk first Series A drawn at 100- ---z¢) 43' 1878 100 &e al, ,000! 5 iM & N May 11928 | do do 
Second mortgage income__-__._.....----_-- zc &r| 43| 1878 | 100 &c 1,349,500 6 iM & N May 1 1938 do do 
Sunb & Lewis first mtge $600,000 p&1g -GuP.vc*| 56) 1896 1,000, ‘ 4¢ J & JJuly 11936 do do 
a Including $428,900 bonds held alive in sinking fu|nd | 
| | | 
| | } j 
| | | | 
OREGON-WASHINGTON RAILROAD & NAVIGATION CO.-~—(See | border, 285 miles. Merged in National Rys. of Mexico in Mch. 1914, 


Map Union Pacific.)—Owns from East Portland, Ore., to Huntington, 
Ore., 398 miles; Umatilla, Ore., to Spokane, Wash., 246 m.; Attalla to North 
Yakima, Wash., 98 m.; other main lines, 81 m.; branches, 902 m.; leased 
from Des Chutes RR., 95 m.; owned jointly with Chic. Milw. & Puget Sd. 
Ry., 72 m.; trackage rights, 196 m.; total June 30 1913, 2,090 miles. Also 
owns 187 m. water lines. Has under construction and projected in Washing- 
ton and Oregon a total of 3,474 miles, of which 2,462 in operation or under 
construction Nov. 1910. Spokane-Ayer cut-off opened Sept. 14 1914, 
shortens distance Portland to Spokane nearly 50 miles. V. 99, p. 538. 

ORGANIZATION .—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry., 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line,. 

BONDS.—tThe Ist and ref. 50-year gold 4s ($175,000,000 auth. Issue) 
are guar., p. & 1., by U. P. and are issuable as Series ‘‘A’’ dollar bonds 
(denominations $1,000 and $500 each) and Series ‘‘B”’ sterling bonds (£200 
and £100 each), each series being redeemable (but not part of either series) 
at 105 on any Int. day on 90 days’ notice. Sterling bonds are exchangeable 
for dollar bonds since Jan. 1 1913 at a fixed exchange of $485 on pay- 
ment of $30 per £200 bond, or $15 per £100 bond. 

The bonds are a first lien on about 567 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1,133 additional miles, on 
67 miles jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566. 

f these bonds, $25,000,000 were sold in May 1911 and $15,000,000 in 
Nov. 1911, $23,380,000 are reseryed to refund the Ore. RR. 4s and the re. 
maining $111,620,000 for extensions, improvements, acquisitions, equip- 
ment, «c., as in V. 92, p. 1500; V. 93, p. 408, 1324, 1600; V. 94, p. 699. 

An abstract of Oregon RR. & Nav. consol. M. was In V. 63, p. 928. 


EARNINGS.—Dec. 24 1910 to June 30 1911, gross $7,958,053; net 
after taxes, $2.200.418; oth. inc., $186.764; int.. rents, &c., $2,084,708: bal.. 
sur., $302,474. Year ending June 30 1914, gross, $17,227,641, against 
$18,204,220 in 1912-13 and $16,298,681 in 1911-12; net, $5,502,402, agst. 
$5,951,081 and $5,420,402. For 2 mos. ending Aug. 31 1914, gross, $2,938 - 
533, against $3,226,252 in 1913; net, $1,212,911, agst. $1,038,097. 
Pres., J. D. Farrell, Portland, Ore.—(V. 94, p. 68, 699; V. 99, p. 538.) 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
N. Y., 35 miles. Leased in 1869 during length of charter and renewals 
thereof to the Del. Lack. & Western RR. Co. for 9% per year on $1,320,400 
stock ani interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held in treasury of D. L. & W.—(V. 93, p. 1601.) 


OVERTON COUNTY RR.—See Tennessee Kentucky & Northern RR. 


PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 
33 miles. The Spokane Portland & Seattle owns all the $500,000 capital 
stock and also $185,700 Pacific Eastern Ry. bonds, the bonds and all the 
stock except directors’ shares being deposited under the Spok. Port. & 
Seattle mtge. Bonds are subject to call after June 1917 at 105. V. 94, 
Pp. 1552; < 88, p. PY te ewe June 00 eae For 

ear ending June ; » Bross, $28,540; oper. -» $12,160; charges, 
113,284; deficit, $125,445.—(V. 96, p. 1840.) ™ 

PACIFIC GREAT EASTERN RY.—Incorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along Howe Sound and northeasterly to Lillooet,on the Fraser River, thence 
northerly to a junction with the Grand Trunk Pacific (with which a traffic 
agreement has been made) at Fort George, 480 miles, of which about 
70 miles laid with rails September 1914. V. 95, p. 1332; V. 98, p. 524. 
In 1914 was authorized to build an extension of 330 miles from Fort 
George northeastward into the Peace River country through the Pine 
River Pass and to the Alberta boundary; construction was to begin about 
June 11914. V.98,p. 763. Stock auth., $40,000,000 (par $100), of which 
part to be pref. V. 99, p. 1215. To be tax-exempt until July 1 1926 
Pacific Great Eastern Development Co., Ltd., V. 93, p. 1404. 

The Province of British Columbia guarantees as to prin. and int. the44% 
bonds or debenture stock on 480 miles of main line, due July 1 1942, under 
deed of trust to Dominion Trust Co., Ltd., trustee; in Jan. 1914 £1,500,000 
was offered, £1,375,000 having alread issued. See V. 96, p. 863, 
948, 1557; V. o.2. 912; V. 95, p. 298, 481, 1332, 1404; V. 97, p. 1840; 
V. 98, p. 1157. he Province also guarantees bonds or deb. stock on 330 
miles to be built from Fort George northeastward at $35,000 per mile. V. 98, 
p. 763. Office, Victoria, B. C., Canada.—(V. 98, p. 1157; V. 99, p. 1215.) 


PACIFIC & IDAHO NORTHERN RY.—Owns Welser to New Meadows, 
Tdaho, miles, an extension from Evergreen to New Meadows being 
opened June 1911. Extension was proposed from New Meadows to Rig- 
g s, 35 miles. Incorporated in Idaho Feb. 18 1899. Stock author- 
zed, $8,850,000; outstanding June 30 1914, $2,929,800; par $100. Bonds, 
ist and 2d Ms, $3,000,000 each; see table above. Equipment obligations 
outstanding June 30 1914, $691. JI.oans and bills payable June 30 1914, 
$818,011. For year ending June 30 1914, gross, $187,758; net, $53,981: 
int., taxes, &c., $154,687; bal.,def., $100,706. Pres. and Gen. Mer.,E.M. 
Heigho; Vice-Pres. and Gen. Counsel, Samuel Norris; Treas., James B. 
Ford; Sec., John D. Carberry. Office, New Meadows, Idaho. New York 
office, 1784 Broadway. 

PACIFIC RYS. OF NICARAGUA.—V. 97, p. 1204; V. 98, p. 1994. 

PADUCAH & ILLINOIS RR.—Is constructing a line from Metropolis 
Ill., to Paducah, Ky., 12 m., and in spring of 1915 proposes to build a doable. 
track steel bridge over the Ohio River at Metropolis, Ill., about 5,650 ft. 
long, including approaches, the spans being 3,200 ft. long. To be owned 
jointly by the Nashville Chattanooga & St. Louis and the Chicago Burling- 
ton & Quincy, which will use the same as part of a new route from Northern 
and Central points to the Gulf. Stock was increased in Aug. 1912 from 
$10,000 to $10,C00,000; outstanding, $6,010,000. V.99, p. 609. <A mort- 
gage has been made to the Union Trust Co. of Chicago, as trustee, to secure 


which assumed the bonds. V. 98, p. 1000.—(V. 98, p. 1000.) 


PARIS & MT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant, 
53 miles, including extension from Bogata to Mt. Pleasant, 29 miles, opened 
June 11913. Incorp. in Texasin Jan. 1909. Stock authorized, $75,000. 
Of the ist gold 6s ($2,000,000 auth. issue), $600,000 have been soid, 
against the present property (53 miles), including terminals, rolling stock, 
&c., the remainder being reserved for future construction. Redeemable 
on or after July 11915 at 105 and int. Sinking fund 5% of gross earnings, 
beginning Jan. 1 1915, to be invested in income-producing securities or an- 
lied to redemption of bonds. V. 94, p. 1509. Loans and bills payable 
une 30 1914, $67,306. 

For year ending June 30 1914, gross, $158,506; net, $49,763; other income, 
$3,000; int. & taxes, $50,503; bal., sur., $2,260. Pres., R. F. Scott; Treas., 
R. J. Murphy. Office, Paris, Tex.—(V. 94, p. 1509; V. 96, p. 1298.) 

PATERSON & HUDSON RIVER.—Owns from Marlon, Jersey City. 
N.J. (south to Bergen Junction), to Paterson, N. J., 14 miles; single-track. 
Leased in perpetuity (at $48,400 per year for road, $5,000 for taxes, &c.) to 
Erie RR., forming part of mainline. Erie has built a second track. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State line, 14 miles; single-track; part of main line of Erie RR.. to which 
leased Sept. 1852 during legal existence, at $26,500, and which has built a 
second track. Dividends have been paid at various rates. In 1906-07, 
12%; in 1907-08 and 1908-09, 8%: in 1909-10, 6%; 1910-11 and 1911-12, 
8%; and in 1913-14, 4% (2% J. & J.).—V. 99, p. 49. 


PECOS VALLEY SOUTHERN RY.—(V. 93, p. 1463). 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N.H , 
23 m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 
PENNSYLVANIA RR.—(See Maps.)—The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erle, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south. 
The total system on Jan 1 1914 aggregated 11,644 miles, of which 3,881 
miles represents the mileage, operated directly under the caption ‘‘the !ines 
east of Pittsburgh and Eric,’ and 3,097 the mileage operated directly under 
the caption ‘the lines west of Pittsburgh and Erie,” the latter belng more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louls. The other lines are operated independently. 
East of Pittsburgh and Erie. Mties. 
Main Line and Branches— Miles. 234 
Philadelphia to Columbla, Pa_. 81 


| 
Trackage 
REPORTED SEPARATELY— 


Phila.,Pa.,to New Bos Jct.,&c. 293 ‘ an 
Harrisburg, Pa., to Pittsb., Pa. 245 ee ee ae ee os 
Erle, Pa., to Sunbury, &¢----- 307) West Jersey & Seashore RR*. 337 
Branches and spurs_.....--.--. 1,595 | Cumberland Valley RR*__...- 162 
eeemenntned . pl PE ISS 95 
Total main line and branches_2,521 ans gy eee  iletees 3 
Lines oper. by lease or contract — Maryland Delaware & Virginia. 78 
Har. Ports. Mt.Joy.& Lan. RR* Rosslyn Connecting_._._..--- 2 
Dillersville to Harrisb..Pa.,&0 53) philadelphia & Camden Ferry- 1 


United New Jersey RR.,* Tren- 


ton to Jersey City, &¢----.. 149 Grand total east of P. & E_.6,426 
Philadelphia & Trenton RR*.. 2 ; ° oe 
Western New York & Penn*®... 554 West of Pittsburgh and Erie. 


REPORTED DIRECTLY— 
Pitts. Cin Chic. & St Louis*_.1,418 
81| Pennsylvania Company lines* .1,679 


Connecting Railway* 

Lines operated under contracd— 
Belvidere Delaware RR* 
Phila & Long Branch RR_.-- 
Delaware River RR. & Bridge* 
Other lines (incl D & R. Canal 

66m _ and ferries, 2 m 


€ 
1 Total reported directly 
REPORTED SEPARATELY— 
---. 489) Grand Rapids & Indiana lines* 568 
———/ Vandalia RR* .- 922 
Totil in Penn. RR. statistics_3,969| Other lines (see Pennsylvania 
Company statement) 

*See each company’s statemen | Total system Jan 1 1914...11,729 

ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. Pennsylvania Company (see below) controls the 
lines west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its 
stock. In 1900 acquired most of stock and income bonds of Western New 
York & Pennsylvania and took a lease of the road. V. 72, p. 481. 

In Mch. 1910 had acquired additional amounts of Norfolk « West. stock, 
and, it is understood, owned 51% thereof. . 90, p. 628; V. 98, p. 763. 

In Jan. 1910 $2,492,750 of the N. Y. Phila. & Norfolk $2,500,000 stock 
had accepted the offer to buy the stock with 4% 40-year trust ccertfs., guar., 
p. & i., by Penn. RR. on basis of $3,000 certfs. for $1,000 stock. V . 

. 1590; V. 88, p. 631. Im March 1912 the Penn. Co. acquired the Ohio 
R ver & Western Ry., Bellaire to Mill Run, O., 111 m., narrow-gauge, with 
eto Zanesville. V. 94, p: 983. 

In Jan. 1913 merged the Cambria & Clearfield RR., 399 m., ali of whose 
stock was owned. 96, p. 286. In March 1913 acquired nearly all of the 
stock of the Cornwall & Lebanon RR. On May 20 1914 merged Hollidays- 
burg Bedford & Cumberland RR., 71 miles. V. 98, R. 169 New Jersey 
P. U. Comm. disapproved lease of West Jersey & Seashore Ry. for 999 

ears from July 1 1013. V. 96, p. 948, 1090, 1489, 1772; V. 97, p. 238; V. 
8, p. 691, 905. The lease of the Northern Central Ry. for 999 years was 
put Tato effect Aug. 1914 after favorable end of litigation. V.99, p. 344. 


SECURITIES OWNED.—The total cost of these to Jan. 1 1914 was 
$333.960,825: many of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities in 1913, $14,940,670 

In July 1913 exchanged the entire holdings of the system in B. & O. stock 
($21,273,600 each of com. and pref.) for $38,292,400 So. Pac. Co. stock held 
by Union Pac. V. 96, p. 1703; V. 97, p. 50, 177. 





l-mile track 





antissue of $10,000,000 40-year bonds, of which $6,000,000, to bear not 
exceeding 44%, will be issued at first and jointly guaranteed, prin. & int., 
by twocos. named. V.99, p. 343, 609, 894.—(V. 99, p. 343, 609, 748,894.) 


PAN-AMERICAN RR. (WEXICD-GUATEMALA).—Owned San Geron- 
on Tehuantepec National RR., southeasterly to Guatemala 


mo, Mex., 





DIVS. '93 to’99. "00-May 06. Nov.'06. ‘07 ‘08 to ‘13, 1914 
{;P.C. b6yrily. 6 yriy. 6 yriy. 1%. 149. 1S, 
In 189% paid also 2% in scrip. Dividends now paid quarteriy 
STOCK.—Voted Mar. 14 1911 to increase the authorized stock f «m 
$590,000,000 to $600,000,000. Shareholders of record May 5 were offered 
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) 
RAILROAD COMPANIES Mites | Date Par Amount | Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding' % Payable | and Maturity Dividends are Payable 
4 | 
Peansylyania RR—(Concluded)— | 
West Chester first mortgage assumed________-- kv} 5) 1879 | $100 &c 75, 000 5 M & S Sept 1919 Breed, ~y Sta, Pap &Lon 
West Penn consol mortgage g assumed__-PiP.kvc*| 138) 1888 | 1,000 4g |J & Dj\Junel 1928 
Southw Penn Ist M sf $5,000 yearlynot drawn_ kvr| 131 1877 1,000 862. 000 7 \F & A'\Feb 11917 Go 
Allegheny Valley gen (now Ist) M g_ FPi_ky.c* &r| 262) 1892 1,000} 20,000,000. 4g \M & S/Mch 1 1942 |New York & Philadelphia 
Junction (Phila) general mtge (now first) gold __kv| 2.96) 1900 1,000 725,000) 3% ¢\A & O/Apr 11930 Broad St Station, Phila 
Pitts Va & Ch first mtge gold | gup &1.GP.kve*&r| —_._| 1904 1,000 000; 4¢ |M & N/Nov 11943 New York & Philadelphia 
Cambria & Clearfield Ist 2.000.000) ¢ GP.kvec* 103! 1891 1,000 "634,000 5¢ |J & J\Jan 11941 Broad St Station, Phila 
Clearfield & Jefferson first mortgage _. GuP.kvc*| 46 1886 | 500 &c! 1,000,000 6 J & dJiJan 11927 do do 
Pennsylvania & N W gen M $2,500,000, GuP kvc* 76; 1890 1,000} 1,021:000 5 J & J Jan 11930 do do 
Cambria & Clearfield general mortgage gold..kv,; 392! 1905 | 1,000) = 2,000,000) 4a \F & A/Feb 11955 do do 
Hollidaysburg Bedf & Cumb Ist M g gu ass_ kxxc*) 81) 1911 | 1000; iG7ea0e 46°15: @& “Srey BEML | lameness cccencseeesaees 
oe haa money gold M_F.xc* &r! oasl- eet 1,000; 2,000,000 4g M & N/|May 1 1923 ‘Farmers’ L&TrCo,N Y 
Penn Steel Rolling Stk trust ¢g last installment_-_-_x ---| 1905 1,000 300.000, 4¢ —M |May 1915 Girard Trust Co, Phila 
Pennsylvania Steel freight car trust....-.....-.-x) ...| 1905 | 1,000 700,000/ 4 Sept 1915 do do 
do do do PRO ES ---| 1906 | 1,000 600,000) 4 —J j|June 1915-1916 do do 
Pennsylvania Stee! -«quipment improvement trust - x) --| 1906 | 1,000} 2,000,000) 4 —J (Jan 1915-1916 do do 
Pennsylvania general rancid equipment trust —_-_--x) - --/ 1906-7) .. ..-.--| 10,500,000) 4 S_F i\To Nov 1917 |Fidelity Trust Co, Phila 
do g gu p&i $1,100 ly (V 90, p 1425) FPrx ---| 1910 | 1,000} 6,600,000) 4¢ —F |May 1915-1920 |New York & Philadelphia 
do due £700, O00yearly (V 94, p 1566)_FPx|  ...| 1912 | 1,000} 5,400,000) 4g ~ Raw! tt Pe ORR ly Rel ae 
do g $1,970,000 oad 4 (V 96,p 1702) ___FPr| __-| 1913 | 1,000) 17,730,000 4%eE oe Apr 1 1915-1923 
Pennsylvania ERB G0 onds gold ar ...kc* &r ---| 1881 | 1,000! 19,467,000 4%¢J & J July 11921 National City Bank, N Y 
Guar tr certs $ COR oe ae Pa RR Ser A ..-.kr ---| 1897 | 1,000} 4,383,000 3%eM & S Sept 1 1937 
do 000,000 do Ser BGP.kc*| ---.| 1901 | 1,000} 8,705,000: 3%g¢\F & A/Feb 11941 
do 19 -000:000 do Ser B--aee e--| 1902 | 1,000; 4,449,000) 3%eJ & D Dec 1 1942 Union Trust Co, N Y 
do 10,000,000 do Ser D..GPk ---| 1904 | 1,000} 9,435,000, 3%e3 & D Dec 1 1944 and Girard Tr Oo, 
do 10. 000,000 do Ser E.GPkv one! Beas | 1,000) 10,000,000) 4¢ iM & N/|May 1 1952 Philadelphia 
Gold loan $1,334,000 drawn yriyggu Pa RR-GPk)  --.| 1901 | 1,000 2.658,000 3% eM & NNov 11916 
Gold loan red after 15 yrs (guiV p 1229). GP.kc* ---| 1906 1,000} 20,000,000 4g |A & OApr 11931 
French loan 250,000,000 fr guar red from 1918_ GPx 1906 500 fr &c| 48,262,548) 3% |\J & DJune151921 Cred Lyon, &c, Paris, Fr 
Pennsylvania & North Western—See Cambria & Clear, field Ry. | 
| 
the right to subscribe for new stock ($41,261,000) at par. 92, p. 119, Deductions— 1913. 1912. 1911. 
663. 726, 882. 1033, 1437. Stockholders of record May 5 1913 subscribed | Leased roads._.........-------- $3,974,987 $5,301,473 $4,919,205 
for 10% in new stock ($45,387,750) at par, increasing the amount out- | Joint facilities................. 1,190,897 = 897,262 652,806 
standing to $557,152,600, incl. $57,885,100 reserved for conv. bonds. | Bond interest__............--.-- 9,496,909 9,898,832 10,161,050 
. 96, p. 1089, 1425, 1557, 1630. Ol Sera 35,4 10 a 1 jap poe 
rm BONDS —Consoltdated mortgage of 1873. see “Supplement” of Oct, 1901 EI ann orennsenavane 693,797 olwee tri 
nAD consois were so , y . 3 > . 
In 1905 stockholders subscribed at par for part of $100, 000,000 of 3% % woe oom bitsy Gin Ca $41.920.532 $43,195 208 ae 134-564 
— bonds, the balance being taken by a syndicate. The bonds are (since Principal car trusts._----------- 2,901,728 3,076,853 
1 1905) convertible at opticn of holder at any time into stock at $75 | Dividends (6%)--------------- 28,394.248  27'198'918 25,950,857 
per $50 share unless previously called for redemption on Dec. 1 1910, or Additions, &c Bene seae-e-een- f 6 000.000 ,000, 
ony eabqoauent eneerent period, seni pO days pation, at par and eaten, ve Extraordinary expenses____---_- 6.787.582  2,365.480 2,265,888 
when so ca ey may be conve up to ays prior to the date named | Gonctrnction of branches. ‘Seley ) Weuueee 
2 gies yey pee my a A part of e Ligey was weet oe retire the Construction of branches it See ekg 1,815,624 888,107 ke 
° ® bonds maturing June an uly 1905: balance for improve- ; 13,3 
ments. "See V. 80, p. 1112, 1236, 1913: V. $1. p. 1437: V. 90, p. 447. Balance, surplaa222777777777772 * gB80:808 “E2-68i ios *$3-821-386 


As to new bonds authorized in i907 and 1908, see STOCK above. 

The stockholders on March 10 1914 authorized a new general mortgage 
to secure bonds to be issued from time to time to an amount not in excess 
at any time of the then oustanding stock. There are no large financial 
requirements until 1915. - 98, p. 388, 695, 840. 


GENERAL FINANCES,—In 1901 obtained control of the penmerivent 
and Ny) Steel Companies—see “Industrial” cos and V. 72, p. 1280; V- 
82, p. 805. In 1913 decided to sell coal co. holdings. V. 97, p. 887. 

on Nov, 27 1910 the company opened its passenger clectric tunnel ratl- 
road from Harrison, N. J., under the North River to a central passenger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RR, tn ~*~ Island City, under 
the name of Pennsylvania Tunne! & Terminal RR al from N. 
Tt ” Lous “eee City was begun Sept. 10 1910. . 91, p. 397, 946, 

p 

The tunnel will afford entrance into New York City for the Pennsyl- 
vania RR. and the Long Island RR , permitting through trains by ral! di- 
rect from the South and West to all points in New England via the bridge 
from Mott Haven Ke Long Island, which is being bullt by + N. Y. Connect- 
ing RR.;: «wd e¢ oe: ~ 87. p. 813, 1238: V. 88, p : V. 89. pv, 666, 
919; V. Y 635: . 867; V. 987, p. 1505. 

In A. ‘1506 the x Ay $50,000,000 (250,000,000 francs) French loan 
(Penn. Co, guar. 3%% bonds) was sold to pay part of cost ($42,000,000) 
of equipment and co mpletion 0 of the water-supply system. 

Tn April 1908 $40,000,000 4% consols were sold to provide for completion 
¥ New York terminals and other construction work V. 86, p. 1043, 1101; 

pa dN p. 631. In May 1909 $8,100,000, in May 1910 $11, 000,000, in 1912 
37.000 X00 4% and in June 1913 si. 1. 000 44% general freight sae. 
trust certfs. were sold. V. 88, p. 264: ¥ .90,p . 1425; V . 95, p. 1566; V. 95. 
Dp. 1123; V. 96, p. 361, 1703, 1 53: . 97, D. 666. 

On Dec. 311913 the ‘fs CRE Company held (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), recelved 
in whole or in part in connection with aforesaid French issue 


Pa. Steel Roll. Stk. Tr.4% $600,000] Penn. om. Frt. ba Trust 
Pa. Steel Freight Car Trust 4% $100, 000 . .$6 600,000 

4% gold- ----- 2,300,000 mr Bs AL RR. Water 
Pa.Steel Eq.Imp.Tr.4%.. 3.000,000} Supply Trust 4% -.-... 4,000,000 

As to $100,000, O00 oouip trust auth. In 1907, see V. 84, p. 231, 340. 

In Sept. 1906 about half of the company’s hoidings In Baltimore & Ohto 
(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. stock sold (about $16,000,000) being re-purchased 
in April 1909, and in Mch. 1910 additional amounts had been acquired, 
ey the total owned, it is understood, 51% thereof; also in Dec. 1906 
soid $1 630,000 Ches. & Ohio oe ARF 562, 1412; V. 85. p. 655: 

628. In 1910 urchased $ New York New Haven & 
Hartfort stock, owning, Dec. 31 fase $5. et 2,600. V. 90, p. 1425. 

On Oct. 1 1914 the passenger mileage book rate was increased from 2 to 
2% cents. V. 99, p. 675. 
above: $82,517,800 stock sold Dee. 1909. $41 261.600 im May 1911 and | & 

re; s sold Dec. 6 ay an 
about $45,.355.900 in May 1913. 
As to new general mortgage, see BONDS above. 


LATEST EARNINGS.—Jan. 1 to Aug. 31 (8 mos.), directly operated: 
Lines east of Pittsburgh {1914 56,342; net, $23,025,047 

and Erie___ 1913 Gross, 134, 610.206; net, 25,616,552 
Lines westof P. & E., inc. or dec.: Gross, dec., $10,199 948; net, inc., $298,133 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesdayin March. The report for 1913 was 
given in V. 98, p. 681, 694, 756; see also editorial, p. 723. 


EARNINGS OF ALL LINES BOTH EAST & weet oF PITTS. & ERIE. 
Year ending Dec. 31— 1911. 

CN GR a o6n oho ascaekss $392, 484, 210 $374. O86, 180 $336,483,813 

70,983,620 82,228,801 75,189,027 


REPORT OF PENNSYLVANIA RAILROAD COMPANY. 











Year ending Dec. 31— 1913. > 
Miles operated ................ 4,044 4, 4,01 8 
Ct ns. wh heancaneddud 6186. 400,825 3174,607,598 $157, 4st" 43 
Net operating revenue_-....__... 5, "14: 46, 668 42, 
Ps duehoccudébeshace 7,326,660 7,128,535 6, 795, 886 

Operating income_._......... $38,182,483 $39,693,133 $85,937,932 
ye $219,377 $1.022,062 $694,982 
Dividends received..........--. 13,615. 905 13,192,715 12,655,098 
Bond interest _ ~~ ~~. a 43,238 "952 ,923 1,221,499 
Other interest 1.274, 650 1,223,956 1,665,898 
Bs BO. Bh baie cn ccccdbiectbecs 3,477,245 2.915.619 2,900,076 

QP SROs dis odin n aie dsd ain $57,712,898 $59,000,408 $55,023,910 


OFF ICR RS. —Pres., Samuel Rea; V.-Ps., Geo. D. yee: Henry Tatnall, 
w. Atterbury and 'W. Heyward M; ers; Treas... . Fahnestock; Sec... 
ED Neilson. “New York office, we Jedar St. 

Directors.—Percival Roberts Jr., Parker Shortrid mM Rudulph Ellis, 
Charles E. Ingersoll, Samuel Rea, Ala. C. Frick, am H. Barnes. 
Geo. Wood, C. Stuart Patterson, Effingham B. Morris, "Teese De Witt 
Cuyler, Joseph Wood, Lincoln Godfrey, John P Green, Henry Tatnall, 
W. W. Atterbury. —(V. 99, p. 199, 344, 609, 675, 748.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Ratiroad lines west of Pitts. ee — in =. 


Leased by transfer from Pa, RR.: Controlled by stock, & 
Miies. Pitts. Cin, Chic, & St. t..*1, a5 63 
Pittsb. Ft. W. & Capongo ..°67%. 53| Waynesbu & Washington 28.16 
Massillon & Cleveland. -..-. 2.23| Ohio River & Western.....-. 110.75 
Erie & Pittsburgh -.-........ #8397 Cin. Leb. & Northern...... 45.6 
Cleveland & Pittsburgh sine *204.73| Grand Rapids & Indiana.... 419.88 
Leased directly by Pa. C Musk, Gr. Rap. & Ind.... 36 


Pitts. Youngs. & Ashta. Ry. mf 56 
Controlled by stock or otherw 


Traverse City RR--..---- 86 
Cin. Rich. & Fort Wayne. *85.77 





Toledo Col. & Ohio River *337. 39| Vandalia RR..........-..-°655.47 
Pitts. Ohio Val. & Cinc...-. 15.39| Terre Haute & Peoria RR.-- 145.12 
Marginal RR., Beav. F., Pa. 3.44 Wheeling Terminal Ti cshaenas, vee 
Cleve. Akron ‘& Cincinnati .. 335.21| Manufacturers’ oan cadaeb | aan 
South Chic. & Southern...-. 23.05) Pennsylvania Terminal aa. €50 
Branches W.N. Y. & Pa. Ry. 51.52| Controlled jointly. 
Youngstown & Ravenna.... 2.28/ Central Indiana----.-.---..-.*117.58 
ara ta PSate SWenkae=948 10 
ol, Peoria estern .....- : 
_ Total Penna, Co. lines ..1,676.00 Trackage .....-....-...... 258.75 
* See this company. Total of all lines -. -- ..--5,283.84 
In Mch. 1912 acquired the Ohio River & Western Ry Pollaire to Mill 
Run, ©., 111 m., narrow-gauge, with 1 m. trackage. . 96, p. 


ORGANIZATION, —Chartered in Penna. April 7 =e Its a8, 000, ‘Wo 
stock Is owned by the Pennsyivania Ratiroad, On Dec. 31°13 the Penn. Co. 
owned sundr W stocks and bonds having value, per balance sheet, ont 


346,057, and yielding in 1913 income of f Sih 01743. p. 176 
a DIV rs —|"95 ¥. Ns . "01-"02 "03. ’ "05. . 09 "19 to: 13. 1914. 
er cent -- 


3 5 ¥ y'ly June, 3 

In Jan, 1910. 33 1-3% in stock; June 1910, 3% cash; Dec., 4%. 

BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads and of bonds and 
stocks having a par value in 1913 of $27, Re 109. as well as real estate. 

Guaranteed trust certificates,**A,”’ “*B and “E" were issued by 
Girard Trust Co., Philadelphia, AS ania, Scaae a deed of trust made = | 
the Penn. Co. and the Penn. BR. Co., whereby the Penn. Co. has pledged 
an equal amount “Pp ar of the 7 5% Uae. SPE — — of the Pittsb. Ft. 

& Chic. Ry. Co. Phe $20, in seri B and “ the sinking fund 
ped. eC $2 306,000 to Dec. 31 1913. See 'V. 65, 368. 572, 1116; 
122; 72, p. 339, 490: V. 79. p. 2457: V. on, 768. 

Vath 33 %% jo1d loan of 1901 was Issued to pay for acquisitions of stocks of 
me Pennsylvania and Cambria Steel companies. They are p. andi., 

by Penna. RR., and are subject to call for reer tion Ov. yi 
by lot ss rin 15 Loum drawings. V. 73, p- . 957. Collateral Dec. 3 

1913. 6,000,000 oO & StL, Ry, oeek stock. 

The $3530. 00. Ot 000 goid loan 4s of 1906, guaranteed, were at Dec. 31 1913 
secured by deposit of $12,500,000 Pitts. ‘din Chic. & St. Louls common and 
$10,900,000 pref. stock, $4, 000,000 Vandalia RR. stock and $1,000,0( 
Pitts. Youngstown & Ashtabula pref. Rast total par vone. of collateral, 

$28.400,000. V. 92, p. 83, 1229. Car trusts Dec. 31 1913, 
33° 528,288; loans and bills is payable, $13,400. 000. 











The 250,000,000 French franc 3 %% guaranteed loan of 1906 Is payable, 
p. &1.,in francs, Denomination and 2,500 francs. V. 82, p. 1439, 

EARNINGS.—8 mos.» 1915 ee eee Gross, $37,156,520; net, $6,929,996 

Jan. 1 to Aug. 31 eee Gross, 44,190,280; net, 7,896,495 

REPORT .—For rer 1913 in V. 98, p. 1387. 

Year ending Dec. 1 1912. 1911. 
Total operating revenue-_-_--_-...--.-- $65,835, 378 302 eee aan $53,673,301 
Wet, O00? CHNRE C's dhe oes Gi $12,147,576 $15,536,788 $14,249,185 
Div. and interest rec__.........-.- $11,814,743 313°784:793 12 516 
Miscellaneous income---.........--- 1,366,678 1,221,031 1,311,620 

Total net income. ............... $25,328,997 $29,512,542 $27,767,321 
DG Gnas 4 capinccccdigdank $5,355,437 $5,298,188 $5,090,634 
OUP Dn dcnbigbaccetesenone 389,5 A 248,026 
ae, ae 8,919,911 10,423,441 10,258,566 
Joint facilities and miscellaneous. - 870,991 905,279 93 882 
EE SRT crates bo 00 danerate hoon 5, : 5,600,000 5,600,000 
Adaitions, ne Da ll a2 RE 2,200,000 3,000,000 2,500,000 
FE A 1,896,303 3,286,139 3,132,446 

Balance, surplus. ............... 96 2,368 $243,767 


$96,299 $73 
—(V. 97, p. 176, 1025; V. 98, p. 388, 1387; V. 99, p. 1052.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate hen | Last Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on irst page] Road |Bonds| Value |Outstanding % Payable and Maturity | Dividends are Payable 
Mob & New Orl—Ist M $350 red 105 _. Fx sent 2a $1,000) $350, 000 5¢ |IF & pe 1 1933 Farmers L & Tr Co. N Y¥ 
amavivn &S W Ry—Ist M $1.000.0 000 g red g red text. ---| 1912 | $500 &c| See tex 56g JI & D\Dec1 1942 ChemCanTrCo,Elmira, 
eoria & Bureau Valle tock rental (see text) --.- -- gee 1 1°300,000 8 F & A Aug 10 1914 4%|First Nat Bk, New York 
& Eastern—Ind Bloom & W Ist M pf-Ce.zc&r| 202) 1879 100 &c 982,500 4 A & _OApr 11940 Treas office, N Y 
Ohio Indiana & West Ist M pref 6 int pee ee 338; 1888 500 &c 500,000 5¢ o ‘Apr 1 1938 do ° 
ae & E Ist joan M $10, int guar... Cex.0° 338| 1890 1,000; 8,500,000 4 A O|Apr ; 1940 do 
Income mortgage non-cumulative ..-..-.....Ce.zZ 338) 1890 1,000} 4,000,000 4 April ‘Apr 1 1990 4% paid April 1 1913 
Peoria & Pekin Union—First mortgage guid ---@e.x0 20) 1881 1,000; 1,495,000 6¢ Q—F Reb 11921 Central Trust Co, N Y 
Second mortgage gold --. 5e-x0 20) 1885 1,000; 1,499,000 4%eM & N Feb 1 1921 do do 
Debentures due $50,000 y’ly (in 1917 $26.000) --.z ---| 1910 1,000 236,000 5 F & A/To Aug 1 1923 do do 
do do $60,000 y’ly (in 1930 $40,000) ____z oust ae 1,000 300,000 5¢ |M & N/1924to0 1930 _ | do do 
Pp. ria Ri oo $50-000 & red 10944 bee” "16. 6 1C.xe* oul 1907 ~~~ 1,000 944/000 4 S - sian 11937 First Ne Bank NY 
eor' y on) a 4t eg xc oa A j g Jan at Bank, 
ind tees ng Bf cu 000,000 auth_-..Bax cael Eee 1,000) 1,500,000 4%eI & D Dec 11941 do do 
Pere’! Sinette-tehenee po sta ase} cove B® °°? eee See ares ihmb te a6b Gb ee diead bean 
First pref cee & Se assets) 4% cum after 1910 -- -- eke am Se SEE onecdetalcddbosachanéeneases TERE COPE SAR 
Second preferred 4% non-cumulative -...-....-.-- «ssh 1eaee Be) EE oc no cand edacenedllees aeeaes épubeteke heh eddd we oo 
Outstanding stock oS Comenee: COmnn ARES... ---- re eas ee en CT nk ne: dt ted] dea tihe Galea een ad ae uhh ieiesiechw ae oo 
Receivers’ certificates $3,500,000 red 101..-------| ---)'12-"13| ---.----| 3,500,000) 5 J & DJune 11915 Guar Tr Co, N Y or Det 
do do $4,000,000 (see text) redeem asal SD neneenane See text B. . - dene eamal Junel 1915 \ewewnererencceccccccce 
do a a ee es nan Get taauasnns 605,000 ae aa te SR 2 i i eas Be 
do EE nik anihcedibeheie nt hinn tegen ace! BN lecogteas 725, 6 vena Dec Dt. . Lippe Metbekmmnandiacas 
Retend mortgage (see text) gold......_Ce.xc*&r ---| 1905 1,000} 10,106,000 4¢ J Jan 11955 In default 
ot & ref gen M $60,000,000 red 110--Ba.xc* &r* All 1911 |1,000 &c| See text | 5¢ M & SMch 1 1961 See text 
Gal notes Worechosed) ese by impt& ref gen bdsG@.xc* ---| 1911 |1,000 &c| See text | 6¢ \M & SMch 1 1916 See text 
notes.........-..----- --s20---------- ---| 1912 |.------- 1,193,180, 6 § j|.......- Oct )) i ee 
Wkensens $5,000,000 LN Me BONE bcecceecsede x eos] 1907 |---ce--s| §,000, 6¢ 0 & JIJuly 11912 In default 
Chic & West Mich Ist M-..-..- . ---NB.xc* 488) 1881 1,000; 5,758,000 5 J & Dec 1 1921 June 1914 coup not paid 
Det G R & W ist cons (now Ist) M law mon -OB.xc* 387 | 1897 | 500 &c| 5,379,000 4 A & OApr 1 1946 |April 1914 coup not paid 
Flint & Pere Mar mtge ($1,000,000 are 4s) gold- ‘$ 281) 1880 1,000, 5,000,000 4¢&6¢\A & OOct 11920 iv ril 1914 coup not paid 
cles consolidated mortgage gold -.-.-....-..-Ce.v 649; 1889 1,000, 2,850,000) 5¢ \|M & NMay 1 1939 ay 1914 coup not paid 
t Huron Div first mtge (33.5 ,000) gold. pe 230, 1889 1, | 3,325,000) 5¢ \A & OApr 11939 ‘Apr 1914 coup not paid 
Toledo Division first mortg old ......-IB.zc* 18) 1897 1,000 400,000) 5¢ \J & JIJuly 1 1937 = = 
Ch & NM Ist Mgup &Iiend h & W M.OB.vc* 100) 1891 1,000) 1.667.000) 5 M & NMay 11931 ISee te 
Consol M (Pere Marq) $50 ‘000, 000 auth.._F.xc&r ---| 1901 |1,000 &c| 8,382,000 4¢ 3 & JJan 11951 jin default 
Lake Erie & Detroit Riv Div coll tr M gold ..... Gx 199; 1903 | 1,000; 3,000,000) 4%eF & AdAug 1 1932 ‘Bankers Trust Co, N Y 
Collateral trust mortgage gold call par...........x ---| 1903 |-.-.-.--| 2,870,000 4¢ J & JJan 11923 \People’s State Bk, Detr’t 
| | } | j 








PENNSYLVANIA & SOUTHWESTERN RY.—To begin construction The second $2,000,000 certificates will be issued on account of $2,622,000 
in 1914 on road from Towanda, Pa., to coal fields at Oregon Hill, Pa.. 65 | auditors’ unpaid vouchers and receivers’ notes for $175,000, of which about 
pile. his ao 22 ~~ of ed line taken over April 28 1914. | $00. + will not be paid until the final sale or reorganization of the road. 


0,606. V “ey Penn. July 22 1912. Common stock auth., 99, 121, 539, 970. 
$00,0 1085. 1208. Bonds ($4,000,000 auth. issue), of which $3,- a ‘april 29 1913 the U. S. Circuit Court of Appeals affirmed order 
be sold ‘uring 1914; redeemable in whole or part at 105 for sink- | of lower Court yy $3,500,000 certificates hav = lien ahead of the 

ing fawa'D inning 1927; ams 5 pane 4 of net ey from 1918; Che- | general mortgage bonds but subordinate to the underlying bond issues, of 
mung Canal Trust Co., trustee. - 361 ; V. 98, p. 1460. Pres., F. A. | which $1,800, 000 to provide for outstanding equipment obligations and 
Sawyer; V.-Pres., D. O. Clark; ya Jennings; Sec., T. 8S. Hickok. $1,700,000 for new equipment and improvements. V. 94, p. 1509, 1566, 

—(W. 96. D. 361; V. 98, p. 1460.) :: om a ‘esti AS. ¢ yS6. p . 1865; V. 97, p. 1729. 

PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensacola, Spurs o aesve ComaES : 
Fla., to Mobile, Ala., 75 miles, 25 m. bein operated J June 1911 and re- Foreclosure suits have been <y under "tine improvement and general 
mainder to be by July 1915. In Feb. 191 13 pure the Pensacola & e. (V. vw tL, 1557; V. 97, iP } conse. mtge. of 1901 (V. 98, p. 1157) 
Perdido RR. and Pensacola Alabama & Tennessee I RR Pensacola to Mus- Refund ing “Mtge. of 196 (v.09 


, Fla., Ae . in Ala. kk, h., 000; es April 1914 default was made on i Tastene bond issues underlying 
par. $100; rf ™ 000. rey 96. , ey 92 Dr eT te is om , | the consol. 4s of 1901 and further defaults were expected in interest falling 
lwood M. Laughlin; Sec., L. K. Blitch.—(V. 96, p. 1490.) due on other issues in succeeding months. V. 98, p. 1072, 763. 


PEORIA & BUREAU VALLEY RR.—Peoria to Bureau Jct., Ill., 47 Pe x. Le Caled a COMMITTEES.—The following committees have been 
Se ss a cmaeeeny ater Pr ROR Ti eee EE ha |< Comal 0% Notes Dated Mar. 1 1911-—William H. Porter, Chairman; 
7 SH Wy... CoMnmeReny Ses; Fes. » 1% extra.—(V. 56, D. Qhartes H. Baitin’s . H. Mason, D. E. Pomeroy and Frederick W. Stevens, 
ee ne aE Be ei eee er So en Baw Be 'Searam, Sc, 37 Wall St_N. Y.: Guaranty Trust Co,, N.Y. de: 
~ Owns from PF “4 Ill.-Ind. State line; holds lease in perpetuity The committee in Mar. 1913 purchased at auction the $16,- 
Ill.-Ind. State line to In RR also quit claim deed for AF fective itary, imp. and ref. 5s deposited thereunder. V. 96, p. 863, 791, 1022 
bo ek one emg eet are ee = mi: and hae ag of $5,000,- Refunding Mortgage 4% Bonds Due 1955 ~tienienin Strong Jr., naire 
90) on Suen: 9 V., indiana, to spears lis: 0 m.; trackage man; Franklin Q. Brown, Frederick Strauss, Francis R. Hart BE. V. R. 
coria, 9 m.; trackage, 5m. at Indianapolis; total oper., 352 miles. | Thayer and James N. Wallace; B . W. Jones, Sec., 7 Wall St., N. Y. De- 
LEASE, &c, Formerly Ohio Indiana & Western, soid in foreciosure in ositaries: Bankers’ Trust C Y., and Old Colony Trust Go.. 17 Court 
1890, reorganized per V 49, p. 616. Leased till April 1 1940 to Clev. Cin. | Be® "Boston. ‘The July 1913. ‘ind Jan: 1914 coupons were taken care of by 
Chic. & St. L.. w hich guarantees interest, but not Ertecipel, of the {st con- | the bankers representing the junior securities. The committee will seek to 
sols and the underlying bonds, and owns one-half of the 000,000 stock, guara 000 000 
par $100. See “Supp.” of Jan. 1894 as to provisions respecting any surplus enforce the bon: ang of the C. H.& D “ey: 9. “¢ of the $10, +106, 


V. 94, p. 1057; V. 95, p. ill; V. 99, p. 

over charges. Company owns $125,000 stock of the Peo. & Pekin Union outstanding eee 

Ry, on which om yeariy was pald 1900-1002 and 57 tn 1908..V. 74, p- 102. | pempnilt Ghelfmant C- W Cox ae a kas ore 

comm oO allace etcham, Sec. N 
yuly Told asked deposits of the income bonds with the Empire Trust Co.* | W/igeig: L. B- franklin, Sec-, 28 “Depositaries a eee: 
with a view to taking any action necessary, owing to the failure to me old Colony Trust Go., Boston. 04 057. 
pay interest on the bonds out of the net income of 1913. V. 99, p. 49, 1215. | ® Preferred ‘Shareholders’ Protective Comméties, —Philip Stockton, Chairman; 
BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. Cc. W. Cox. John M. Graham, Guy Norman, W. J. Wollman and Cc. 


R. 

INCOMES. ret Mao on incomes, 4% yoeniy. paid April 1 1902 to 1908, | Weedon: S. W. Denio, Sec., 17 Court St., henmen, Mass.; sitaries 
both incl.; 1909, 0; 1910 & 1911, 4%; igi, U; 1913, 4%; 1914, none. Old Colony Tr. Go., Boston, and Bankers Tr. Co.,N.Y- V.94.p. Dr 57, 1509. 
REPORT for aes was Ne re 96. | ey 21. Consol. 4s of 1901.—Edwin S. Marston, Chairman: Wm. W. Crapo 


Cal. Year— __Gro. C. Minot Weld; Farmers’ Loan & Trust 
iad $3,387. 434 $454,986 $29, 108 $637 203 ses S56 def e274 441 Co., N. ¥: “depostiary; Beery ‘i ve Augustus Heeley. More than a majority 
eee 429,867 807.796 26.922 738.617 36,616 sur. 59.455 | depcsited -(V 94. p 1157.) 
*Incl. $160,000 (4%) int.’on incomes in 1912.—(V. *0e" p. 49, 1215.) lint & Pere Marquette ist % and 6s, &c.—E. V. R. Thayer. Obairman: 


IA_& PEKIN UNION RY.—Owns Pekin to Peoria, on both sides | Arthur AAcese. 8.T. Crane, F. R. Hart, Henry R. Hoyt, Ae ° 

of Thinn River, and yards at and S oposite Peoria. Mileage main track, | Fredk. H. Ecker, H. i Waltcomab and Oliver Prescott; 
16.55; second main track, 9.14; total main track, mx Se 21 miles. Mileage of | 17 Court St., Boston, 8 ts are asked at ‘old Gol. 7 Co., 
side and yard tracks, 106. 73. Capital stock, $1,000,000. Owned by Peoria | Boston, of Flint & Pere Marquette Rit ay . lst 6s and 4s, Port Huron Ys 5s, 
& East. (Clev. Cin. Chic. & St system), » Chile, & North Western, Chic, | Tol. Div. 5s and Ist consol . & West Mich. Ist 5s; Ch. & Nor 
Peo. & St. L., Til. Central system, Lake Erie & Western and Tol. Peo. & | Mich. RR. Ist 5s; Det. Gr. Raplas & West. RR. Ist consol. 4s; Gr. Ra: ids 
West. companies. Dividends: 1891, 7 1805, 1901, 6% per annum; 1902 | Beld. & Saginaw Ist 5s, and Sag. Tus. & Huron Ist 4s. Deposits of 
4%; 1905, 5%. Debentures, V. 93, 1260. Year end. June 30 1914, | & P. M. Port Huron Div. 5s and ist consol. M. 5s may also be made with 
gross, $934,163; net, $127,168; other Nacome, $232,357; int., taxes, &c., | Central Trust Co., ty Y.; and of i Tusc. & Huron Ist 4s at the N. 
ty 819; bal., sur., $78, 706. In 1912- 13, gross, $937 647; net, $226, 340. | Trust Co. V. 98, 1072, 1461, 1 

Pres., H. K. Pinkney. —(V. 93, p. 1260.) Committee for Equipment ‘Obligations Maturing on and after March 15 1914. 


mel ami Bacon; Col i 
pebhOala RAILWAY TERMINAL Oz Orns, tein cunt crtneen | Tras Gp, doponiary he commits as arranged lan (V- 0B: Bay 
. " a ght-of-way, and lo nes; 
total, 21 miles; 29 miles of track, bt y; under which 57,833 will be paid monthly by the receivers up to June 30 


b. rails. Freight business handled | 1915 to provide for interest and principal of equipment trusts and $65,000 
by steam Local passenger business in and between Peoria and Pekin by - Pp - 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge for —— of equipment covered thereby. _The =. gpligations eas 


chased by J. P. Morgan & Co. and Guaranty Trust Co. (approxi- 
oe her ay “and ‘Chicago & Alton, which eusraivee the’ ist “bonds, nd mately $1,700,000) and over $700,000 deposited as security under receivers’ 








> led) and not provided f 

prin. and interest by endorsement on each. Form. 16 For | certificates (which are uncance 

year ending June 30 1914, gross, $256,577; net, $51, ‘986. Ain 1912- 13, STOCK .—The $11,000,000 com. stock owned by Cincinnati Hamilton & 

gross, $226,100; net, $25,906; interest charges, $92,030; taxes, $11,456: wes was sold Feb. 1911 tos. P. Morgan & Co. V. 92, p. 596. 

other deductions, $16, 275; bal., def., $93,855. In ear’ a eros. $198, 474 ONDS.—As to Impt. and _s on. Mtge. a. 911. see V. 92, p. 

oper. def., $2,153. Pres.. B. A. Worthington; V.-P.,A.C.R idgway; Sec 708. 726. Ref. 4s of 1005. V V. 89, p. 166 . 92, p. 596. 

& Treas., Geo. H. Crosby.—(V. 96, p. 654.) The collateral trust gold ‘benpas. Ps i902 ‘aimitted to $2, $40.0 000) are secured 
PERE MARQUETTE RR.—Road, 2,367 miles; 37 leased to others Cos.: by the entire ca 27 stock ($1,400,000) of the L. E. & Det. Riv. Ry., Se 
Lines owned— Miles, | Mtles. ational Trust Ltd., of Toronto octes ate sant ore subject to cal 

Alexis (near Toledo) to Luding- ackage— | on any interest day on 60 days’ notice. . 76, +, 
ton, on Lake Michigan -- .. .. ..384 st. Thomas, Ont., to pagernas’ ] The $1,200,000 collateral gold notes issue 

Plymouth to Bay View, Mich....412| Bridge and 1 Niagara P, rh ;-132 with the Old Colony Trust Co. of Boston of ts 364 630 Cin. Ham. Wy son : 

Porter, Ind., to Gr. Rap., Mich --164| Lond. Et *a08s- | gen. M. bonds and $1,200,000 Pere Marquette impt. and ref. St; M. 

Saginaw to Port Huron, Mich... 90| La Crosse. edt to wien’ tateLine 34 | fate Erle & Detroit River Division mtge., V. 76, R, wo Ad 

Pt. Huron to Grindstone Cit “136 | Other trackage -. --------------123 | Pere Marq. RR. of Ind. 4s. V. 76. 19, ‘183: >. 469, 519, 

Grand ry > e to Big Rapids, Mich _ 142|_ Controlleda— — & Bes. Dock & Nav. Ist old 4 4s, $470, 000, Spaarantesd jointly 

Allegan to Pentwater .._.._.-...127| Lake Erie & Det. Riv..........199 | by P >. M. and Bess. & Lake Erle. Industrial Companies.” 

Sarnia to Rondeau ............. 72) Other trackage.._............. 60 The equipment trust bonds dated April 1911, Series and “‘B,”’ cover, 

Other lines, branches, &c_......278 | with equipment, $375, 000 each of refunding 4s. V. 92, p. 957. 


Operates car ferries Ludington to Milwaukee and Manitowoc. of ie INGS.—12 1913-14. .Gross, $16§431,939; op.df.,$1,762, i 
cased So ial. Coles Muses & Obionae la tas 3b pee ee nen ree, © | EARNINGS 12 pre Agls 18. Gross,’ 17-400,755; net,” 2.08874 
o Ry. for ears 
A 99-year agreement for trackage with the Mich, Cent. and Can. South | REPORT.—For year ending June = bar ve yi p. 1729. 














from St. Thomas, Ont. ,to Internat. Bd e and Nia ara, m., ear ending June 30— 912-13. 911-12. 1910-11 
line easterly to Buffalo. from July 18 1 we nas 4 he eee $18007-716 $17 160.481 $16,523,762 

ORGANIZATION,—Formed Dec. 11 ‘to07. as a paemonination eens | Qe se ensansatebacnune 555.242 667 ,704 664,770 
foreclosure, ae plan in V. 85, p. 41, 100, of the old Pere Marquette, the 
lease to Cin. Ham. 2 Dayton being canceled. (V. 85, p. 1519.) Net (after taxes) ......-.--.------ $2,988,441 $2,524,744 $2,388,027 

Feces one. oar 2 a wf E. pees of Grand Rapids. V.94, | Other income...........---------- def.284.889 def.457,682 def.406,100 
p- ; Dp - 99, p. 817. 

On July 14 3914 * 000, 000 receivers’ certificates were auth., $2,000,000 Total net income ............... $2,703,552 $2, O67 062 $1,981,927 
Ser. A to take precedence of all existing bonds and $2,000,000 Ser. B. to Rt cen neon aketeabane 733 984 2,655 "721 158 
rank after the visional bonds and ahead of the consols and be on a parity | Interest on bills payable__-.....---- 128,220 "38 ,050 77.370 
with the $3,500,000 certifs. issued in 1912-13. The $2,000,000 Ser. A are to | Interest on receivers’ certificates. --- 66,136 4° Gane 
liquidate $605 ,000 certifs. issued to pay 1912 taxes, and the remainder to pay = 
taxes, pay-rolls, etc., $641,000 outstanding as of Aug. 31 1914. Deletes, Giisib. 4. ctccndrséscrsscece $1,595,550 $1,979,680 $1,813,761 
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RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page. } Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lx ved 
Pere Marquette (Con) — | 
naw Tus & Huron first mortgage eamames --N.z 66 1900 $1,000} $1,000,000 4¢ F & AjAug 11931 ang 1914 coup not cm 
Grand Rapids Belding & Sag Ist M assumed -- --- 29, 1899 1,000 260,000 5¢ M & SMchil 19394 Mch '14 coup not new 
Pere Marquette of Indiana call lasactemed t Col. vee” Text | 1903 1,000 675,000 4g M & N May 1 1943 J P Morgan & Co, 
Kleybolte equipment notes -. -- woul JE lecbeecad 206,230 4% |..-.-.--/Apr 11916 Cin Ham & Dayton Nay 
R Winthrop &Co eq notes ¢$76,000 s-a(V79p 1642) “= ---| 1904 000 76, 4%¢A & OOct 1914 See text 
Pullman Co car lease notes due quarterly --- -- -- - 644] WEEE leo <nsaen 100,088 5 Q—M_ (To June 15 1915/Pullman Co, Chicago 
Equipment notes extended from Mch 1912_.__FC ---| 1908 ,000 650,000 6 M & S Sept 1 1912 in default 
Equip trust bonds ser A due $64,000 s-a_-_Ba.xc* ---| 1911 1,000 :000 5 |\A & O/Apr '15-Apr ‘i do do 
do do ser B due $68,000 s-a _-_-Ba.xc* - --| 1911 1,000 680,000 5 \A & O Apr '15-Apr 19 do do 
- do do 44,000 dues-a (V 92, p 1636) Ba-xc* o-at MOae 1,000 616,000 5¢ |'J &_D Dec '14-June’21|/Bankers Trust Co, N Y 
Perkiomen—1st M Ser 1 (Istioan) gigu p &1-PeP.kv.c*| 38.3 1888 100 & 799,600 5¢ Q—J Jan i ish Reading Terminai, Phila 
First M Ser 2 (2d loan) g gu p & 1 (end)_-PeP.kv.c*} 38.3 1888 Ld 1,125, 5g Q—J Jan do 0 
Peterborough RR—Stock (rental 4%) -.-...-...-.-- oan) sabe 1 3 4 A & O Oct toi 2! oa Nashua, New Hampshire 
Petersburg RR—See Atlantic Coast Line RR | 
Balt Cent—I1st M $10,000,000 g gu FP.x ace] SURE f.diesegsl ee 4 iM & N Nov 1 1951 
Pale Paltimose & Wash—Stock auth $ $25, 350, isl ~ wvsl oot 50| 25.138,000/4 in 1913J  & D June 30°14 2%|Broad St Station, Phila 
& B (old Co) plain bonds.) All secured {-zE coos) Sone 1,000; 1,000, 4 iA & OApr 11917 Off, Phil; Kidd,Peab, Bos 
Piain bonds -....-.-.-.----.-- by 1903 xr} ---| 1887 1,000} 1,000,000 4 M & N Nov 11922 Broad St Station, Phila 
Plain bonds gold -.-....-.---- mortgage, — eos! $301 1,000 930,000 4¢ J & JdJan 11926 do do 
Plain bonds gold --.-.-.-.-.-.-..- ess) ee  * 1,000,000 4g A & OOct 11932 do do 
First mortgage $20,000,000 gold --------@. xe*&r* 214; 1904 |1,000 &c| 16,070,000 4g M & N Nov 119 Am Ex N Bk, NY; & Phil 
Plain bonds gold due $500,000 y nedocance’ ---| 1909 | 1,000; 5,000,000 4¢ 0 & JJan1 '15-'24 Broad St Station, Phila 
Phila & Ches V—i1st M pret old 5s po cre PeP. kv.c* ---| 1888 | 500 280,510 4¢ |A & O/jApr 1 1938 Reading Terminal, Phila 
lst mtgo od tenet pr pre ts int reduced in ’9 rai PeP.kvc* ---| 1888 | 500 100, 38¢ |A &, O/Apr 11938 do do 
Philadelphia & Erie—See Pennsylvania 
ank-—First 1 mtge $500, guar. GuP.kv.c* ---| 1892 1 oe 500,000 4¢ iF & AjAug 11922 Reading Terminal, Phila 
Phila Germ & Norristown—Stock rental P & R Ry__- 2,246,900} 12 Q—M (Sept 4 1914. 3%|Mar & Mer Bldg, Phila 
pene utisburs & Pittsburgh—Ilst M g ___ ._ kv.c* &r 47| 1880 1 000 d ts 5¢ |A&O15 Oct 15 1925 Reading Terminal, Phila 
Phila Newtown & N Y—First pe gold (text) _kv.c* 22) 1892 | 1,000} 1:599;000|/See text'A & O Oct 11942 do do 
Philadelphia & Rea eading 2 Reading Company | 
Philadelohia & Trenton—Stock 10% rental Penn RR ee | 100} See text 10 Q—JI Oct 10 1914 2%|Treas Penn RR Co, Phila 
| 
| } 
Directors, V. 98, p. 840.—(V. 98, p. 1460, 1609, 1767; V. 99, p. 50, 121, | at 5% on stock, int. on bonds, taxes and expenses, to Phila. & Reading RR., 
467, 539, Si? 895, 1570. ) which by endorsement on cach guar. the bonds, prin. & int. Lease as- 
oy «ey RR. ps fom Ag Jet. Pa... bo mens Jet. sumed in 1896 by Phila. & Read. Stock, $2, ,000. 
rackage on y maus Jct. entown m. pe. 
Stock ($1,500,000, par value of shares $50) owned by the Reading Co. and pentete DELP TA NEw? oor & NEW ORK RR; 55 m.yaidings and 
a, deposited under its Jersey Central collat.4% mtge. of 1901. V.72, laterals, 8.17 miles. Stock—com., $1,225,000: —. $400, 000: 
coreenes. in 1887. 7 et 1913-14, gross, $631,113; net, | Of the bonds, $849,100 (with coupons only partly paid—see V. $0. 
j03. “539. In 1912-1 h rey 11,329; net, $407,198; other income, $3.- | are owned by the Reading Co. and deposited under its een. mt e. of 1897, 
291. In 1911-12, Fos 664,244; net, $399, 446; int., taxes, &c., $165,459; 247 ,000 adatitional being owned, but not pl 98 int. on 
divs., $105,000; ba $128, 987.—(V. 72, p. 283.) $50 :000 bonds was reduced to 3% from Ap rm 1997 and made a first 
PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. ares, Femelaeer 970. SS ay oe - sear 
= to Batten & Lowell fer . | ending June 30 1914, £708 166,345; op. def., $25,110. _In 1912-13, gross, 
Leased April 1 1893 to Boston & Lowell for 03 years at 4% on stook and ex- | S808 pop det, $10,273: orher insome, $28,667, In 1911-13, 


PHILADELPHIA & BALTIMO E CENTRAL, ae tes Phila. to 
Octoraro Jct.. » Om. ; Wawa to West Chester, Pa., 9 m. (double track, 
11 m.); branch , Chester Creek RR., 7 m.; Phila. Balt. & Wash 


holds $2,497, ba? yi $2. 499,127 stock. The stockholders voted Dec. 26 
1913 to acquire t the Phila Delaware vounty RR., wood to Newton 
Square, 10 miles, with 2-mile branch. V. 97, D. 1734. ¥ The $2,200,000 out- 
standing bonds were paid at maturity, Nov. 1 1911; the bondholders being 
given the option of a? for * Ky gy: ear 4% sid ponds (part of an au- 
thorized $ 10,000 —: 4, Wash.), me YY 
98, the dante to be pal in cas cash. v. 3D. 1106: y: P- 1627; V 
305, 388. For 1913, ngs, $1,344,100; net fine other AY * 

$0, 593; charges, $198, 341; bal., “ar , $188,748.—(V. 98, p. 1246.) 


PHILADELPHIA BAL BALT. & WASHINGTON RR.—(See Map Penn.RR.) 
_ 1 708 miles of track, viz. (*see company): 


pany 

Lines owned— Miles. Lines controlled, leased, &c¢.— 
Phila. to Washington, D. C., via Phila & Balt. Central* -..--.--. 80 
Balt., all double track... ....135| Delaware RR.*.........-..-.--245 
Bowie to Pope's Creek, Md..-.... 49/| Delaware, Md. & Va.*_...-.-.-. 98 
Branches to Delaware City,&c.. 43|/Other lines (6) -.........-...... 58 
ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wim! n & Baltimore RR. and Baitimore & Potomac RR. V. 75, p. 
we ~ 2; V. 82, p. 510. See Washington Terminal Co. on another page. 
er court » 4 ri ne surteined * e-y in 1894 of $500,000 
oan stock. In Aug. 1913 purchased 


the Barrows Point. RR” 4 ann. ors $i, B00. 000. 


V. 97, p. 365. 
STOCK.—Stock, authorized, $25,350,450; Carsten ding. Jan. 1 1914, 
$25, iss, 000, of which Pennsylvania RR. owned $25,135 
Dividends since consol., Dec. 31 1902 to June 1914, 4% yearly (s.-a.). 


BONDS.—The first mestease of 1904, ($20,000,000 authorized) Is a first 
Hien on the ares port passe timore division, 117 miles, all double-tracked, 
one also secures passu the $4,930,000 debentures of the former P. W. & 
aPp. " of April 1895), and also on the line from Baltimore 
fo ngton; $3 .930,000 are reser vd to retire the qeoantures and Balti- 
wore & Potomac bo a - 97, p. 1427, 1734; 


n - 92, p. 795; V 
by any new mortgage. 


(see cob. 4 of ‘ 
Washi 


Ves p. 237,1000. Mtges., &c., P13, ‘u 44,277. 
The $5, ,000 serial 4s of 1909 are to be secured 
V. 84, p. 1368: V. 85, Dp. 284; V. 87, p. pit ah 
EARNINGS.—8 mos., {191 » $13,575,991; net, $1,935,736 
Jan. 1 to Aug. 31. 1913 13,996,293; net, 1,777,341 
REPORT.—Report for year ending Dec. 31 1913 s V. 98, p. 831. 
Year ending Dec. 31— 1913. 1912. 1911. 1910. 
Gross earnings... -_...- $21,164, ett 50 aoe ,042 $18,914,244 $19,021,707 





Operating expenses_... 17,610 084,502 14,419,227 14,612, ‘173 
IPN st cnunsonsednee $3,553,905 _ $4,195,540 $4,495,017 $4,408,934 
1913. 1912. 1913. 1912. 
$ Deduc's(Concl.) $ $ 
bad _paruengs...B. 553,905 4,195,541. Hire of eq., bal. 428,031 323,529 
catnnadwe 641,587 629,341 Joint fac. rents. 660,815 648,837 





Bond interest _ —. 
Oth. int. & misc. 


980,976 982,104 
139,696 21,731 
o) 1 b08. 520 1,005,520 


370,263 817,659 


Net income--_2,912,318 3,566,200 
Divs. received __1,122,834 956,509) Dividends (4% 
Joint fac.rents’&c.385,490 388,354) Additions & bet- 


| terments 
Gross income_4,420,642 4,911,062 


Deduct — 1 
Lease of oth.rds. 835,342 911,682 Se I ar 
—(V. 97, p. 176, 365, 1427, 1734; V. 98, Dp. 








PHILADELPHIA $ CHESTE WALLEY R. Road from Bridgeport 
to Downington, Pa., 23.9 hartered in 1888. Capital stock (par $50) 
in common, $550, 000; Soeeeed. $205,100; total, $755,100, of which Read- 
ing Company owns $483,300 common and $205,100 pref., $450,000 common 
and $205,100 pref. 


elng deposited under its =, mtge. "of 1897, Reading 


Co. guarantees bonds, with int. reduced, See 63, D. 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.55 miles; total tracks, 4.12 miles. The $500,000 
stock is owned by Reading Company, of which $498,950 is deposited under 
its mortgage of 1897; principal and 4% Int. is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $111,466 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of rincipal of 
latter, and thereafter to dividends on stock.—(V. 67, p. 1358, 1357. ) 


to EL ADELPHIIA GERMANTOWN £ HORRISTOWN RR.—Phila., Pa., 
to Norristown and Germantown, Pa., 56 miles; second track, 20.35 miles: 
third tack. 3. .02 unites, bey he oe (953 miles leases Fiymouta RR. 8.93 miles, 
on Nov. a eading for : h d 
including $8,000 yearly for organization eapenses. years; rental, $277,623. 


PHILADELPHIA HARRISBURG & PITTSBU 


—_ bur 
Pa., to wy on RB. —— — 





on = 4 Ar al Maryland RR., 44.51 m.: 2d track. 
and laterals Leased Oct 


10 m.; si 6.60 m. . 15 1890 for 999 years, 





$155,682: net, $23, 036. other income, $28,972; int., taxes, &c., $112,138; 
bal., def., 160. 


PHILADELPHIA & READING RY.—See “Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa. 
Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased And 
999 years to Pennsylvania RR, at 10% on $494, » stock, the balance, 
$765,000, being owned by United New Jersey RR. & Canal Co, 


PHILIPPINE RY.—Under a concession granted July 13 1906 by the 
Philippine Gov’t, in accordance with an Act of Congress of the United States 
in 1 , and with the approval of the Secre War, this company has 


tary oO 
contracted to build oy of railroad in the Philippine Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100m.,andCebu,95m. The construction 
of 35 m. on Cebu is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 


Definite location surve —. tom Sew ys - as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles of road on Cebu Is in 
operation and 73 miles on Panay. 

ORGANIZATION AND SECURITIES.—The company was inco 
March 5 1906 under the laws of the State of Connecticut with an aut 
capital of $5,000, a and is being financed by as paioese headed b 
a ay &Co. V. 80, By 2622; V. 82, p. 219, 752; V. 83, p. 493, 

85, P. 794; V. 87, p. 1358. Under the terms of the }- TD the Philip. 
A. ovt. guarantees int. on an issue of Ist M. 30-year sinking fund 
4% gold bonds, which may be issued to extent of 95% of cost of construc- 
tion. Any int. pa yments by the Government become a cumulative lien on 
the property. ject to the lien of the lst M. bonds. The entire issue of 
= is subject to redemption at 110 and interest on any int. date. Bonds 

also be drawn by lot at 110 and interest for an annual sinking fund, 
— ch must be established after July 1 1911, before any dividends can be 
paid on the stock. The Government concession provides th: in lieu of 
all other taxes the railway shall pay \% of 1% of gross earnings per annum 
during the life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits in national banks. 


REPORT .—Earn for calendar year 1913, gross, $320,588: net after 
taxes, $36,160; other income, $1,391; total deductions, $340,865; add’ns 
and betterments, $3,223; bal., def., $306,536. 


DIRECTORS.—Felix Frankfurter, Gen. T. H. Hubbard, COlarence 
McK, Lewis, Gen. Frank McIntyre, Wm. Barclay Parsons, J. G. W 
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. 
Cornelius Vanderbilt; Chairman, William , wy Pres., Charles M. Switt: 
V.-P., Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer, William 
B. Poland; Vice-Pres., R. R. Hancock; Soc, and Treas., E. Eber ein; Asst. 
Sec., Frank 8S. Connett. 


Office, 43 Exchange Place, New York City.—(V. 98, p. 690.) 


PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., 153 miles, of which 8 miles leased to 
other roads; other mileage ome. 28 m.; branches and spurs, 29 m.; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to ) Meadville. 21 m.; 
trackage to Cascade, near Erie, &c., 12 m.; total, 241 m. (138 m. 2-tracked) 


ORGANIZATION, &c.—A consclidesen. gee. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 9 . 61, p. 241, 795. 

Of the stock, $5,500,500 common an $30 0.100 preferred are owned by 
the U. 8. Steel Corp. Leased for 999 years from April 1 1901 to the Besse- 
mer & Lake Erie RR., a subsidiary organization of the U. Steel Co 
for 6% on pref. and 3% on com. stock, interest on bent ied organization 
expenges. c., the lease being guaranteed by the U. 8. Steel Corp. V. 72, 
p. l 

BONDS.—Debentures of 1899 may be called since June 1 1909 upon 
company perme. % % for each in of unexpired term. 

The & L. E. mtge. of 1897 is for $10,000,000 (trustee United States 
Trust * og N. Y.), covering all the railroad, property, rights and franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds 

EARNINGS (of B.&L.E. Pits. -14__Gross, $8,488, 073; net, $2,691,886 
12 mos., July 1 to June 30.\1912-13._Gross, 9,012,362; net, 3,902, '074 

REPORT .—For Is ending Dec. 31 1913, Bess. & Lake Erie,gross, $9,- 
269,087; net, $3,703,323. In 1912, gross, $8, 661,748.—(V. 75, p. 1203.) 

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY. —Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 22 miles in 
all. STOCK outstanding Jan. 1914, $940,000, owned joint by aran- 
tors mentioned below. uthorized stock, $1, 500.000 82, p $2690 


DIVIDENDS.—In 1895, 4%; 1896, 11%; eg (© none; "i808, 7%: 1899, 
1%: 1900. 4%: 1906. 6%; 1907, 10%; 1908, 4%: 1909, : 1910, 4%: 1911, 


rated 
thorized 


none; 1912, 62: i913, none. Of the 4s, walt are oan endorsed) by 
Pitts. Cin - Chic +4 uis, the other half by Pitts. & Lake Erie 4 
omrenty, V 650. O. gills payable Dec. 31 1913, $278,477. In y 

ending Dec. “SP ‘1b13 5.818; net, after taxes, $193,182; other 


jncome, $6,696; charges, $47.0 6386; 


surplus, $152,193.—(V. 82, p. 1269.) 


[Vou. xcrx. 
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112 RAILWAY STOCKS AND BONDS [VoL xox 
RAILROAD COMPANIES Miles| Date Par Amount Rate hen Last Dividend |Places Where Interest ana 
For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
Phiii ne yr 5,000,000 authorized_-_-_-___-- Seal sae RS, SP ae SE Sa ee re eee ee 
ist M$ & ay guar s fred 110__Ba.xc* &r* ---| 1907 1,000; 8,551,000 4¢ JS & JJuly 1 1937 Bankers Trust Co,N Y 
piedmont, & camber ge Ry y Fel 
ne Cree eneva Corn outhe 
Piqua & Troy—First mtge $250. old guar p & i..c 9 1899 1,000 250,000 4¢ M & N'Nov 1 1939 Un Sav Bk & Tr Co, Cin 
Pittsburgh commen & Lake Erie—Common 3% rent’ --.-| ---- 50! 10,000 000 3 A & OOct 11914 1%/\Check from Co's Office 
Preferred stock 6% cumulative guaranteed by rental) --..| -... 50| 2.000.000 6 J & DJune11914 3% do do 
Pittsburg Shenango & Lake Erie Ist M g --Ce.xc*; 134) 1890 1,000; 2,994,000 5¢ |A & O/Oct 1 1940 Centra) Trust Co, N Y 
Consolidated first mites for $4,800,000 g --Ce.xc*| 151) 1893 1,000 597,000 5¢ |J & J July 1 1943 do do 
Pitts Bess & L E cons mtge $10,000,000 g --Us.xc* 193) 1897 1,000; 6,409,000 5¢ |J & Jan 11 United States Tr Co, N Y 
Debentures gold $2,000, redeem (see text)_UPix) 193) 1899 1,000; 2,000,000 5¢ |J & DiJunel 1919 Union Trust Co, Pittsb’b 
Greenville equip trust $100 000 due yearly g-UPix ---| 1900 1,000 600,000) 5¢ iM & N/May 1 1915-20 do do 
Butler oe yn trust $2, 050,000 eet ee “er Bt) | 1,000; 2,050,000) 5¢ |A & O/Apr 1 1921 do do 
Pittsb Chart & Yough—Gen M $1, 500; 000 g gu-FPik) 19; 1892 1,000 164,000) 4¢ |A & OApr 1193 Office, Pittsburgh, Ps 
Pittsburgh Cincinnati Chicago & St Louis—Com stock, RE cmee 100} 37,173,060) See text; J—J (Apr 25 %%\Farmers’ L & Tr Co, N Y 
i... OT OS ee ere WIS scan 100} 27,478,125' See text}; J—J (Oct 25 '14 4% do do 
Chic St L & Pitts cons M ($22,000, 000) ¢;,-Us. xc&r 581) 1883 1,000) 1,506,000) 56a iA & t 11932 Union Trust Co, N Y¥ 
ve gold_xc*| 1890 1,000) 10,000,000 4%¢e/A & OOct 1 1940 Farmers’ L & Tr Co, N Y 
“B” gold_xc*| 1892 1,000, 8,780,000) 4%¢iA & OApr 1 1942 do do 
Consolidated mortgage $75,000,000) ‘*C’’ gold_xc*| 1892 1,000; 1,379,000) 4%e\M & N Nov 1 1942 do do 
gold guaranteed prin & int (end) bid “D”" gold_xc*| 1,119)| 1895 1,000| 4,892,000) 4g¢ M & Nov 1 1945 do do 
Pennsylvania Company uncondi-;‘‘E” gold.xoc*| 1899 1,000! 4,007,000 3%elF & A'Aug 1 1949 do do 
tionally, all equally secured _----- “F" gold_xc*| 1903 1,000} 9,927,000; 4¢ J & D Deo 1 1953 do do 
“Gq” gold_xc*| 1907 1,000; 9,589,000) 4¢ |\M & N'Nov 1 1957 do do 
“H" gold_xc*| 1910 1,000; 2,909,000) 4¢ |F & AFeb 1 1960 do do 
eo. oN Sold_xe* “35 1913 1,000; 7,000,000) 4% |\F & AjAug 1 1963 do do 
Chartiers first mortgage assumed---__.--..---- ke*| 3 | 1901 1,000 625,000) 34% eA & OOct 1193] |Co’s office, Pittsburgh,Pa 
Pittsburgh Sleveland & Toledo—See Baltimore & Ohio Ri 
Pittsburgh Ft Wayne & C—Gen stk 7% gu Penn RR 470) =— 100) 19,714,286 See text) Q—J Oct 6 1914 1%/|Winslow, Lanler&Co,NY 
Guar special impt stock 7% guar by endorsement..| 470) 1871 100; 52,436, a See text) Q—J Oct 11914 1%) do do 
Pittsburgh Junction—See Baltimore & Ohio RR--| 
Pittsburgh & Lake Erie—Stock auth $30,000,000._-| 215) -.-- 50) 39. 988, 000. See text|F & A/Aug 11914 5%(|Co’s Office, Pittsburgh 
gO SO | SE a = 73| 1878 1,000) 2000. 6¢ |J & JJan 11928 | do do 
Second mortgage gold Series A and B_.------ N.z 73| 1889 1,000 ,000, 5g |A & OjJan 1 1928 New York Trust Co, N Y 
Pittsburgh Listoa & Western—See Wheeling & Lake Erle | 
Pittsburgh McKees & Yough—Stock guar (see text)} -_.| 1884 50; 3,959,650) 6 J & JJuly1914 3% Unten, ren Co, Pa Y 
First mortgage guar by P&LEandLS &M S-xc 57| 1882 1,000 ¥ 000, 6 J & JJuly 1 1932 
2d M guar p &1i (end) byP & LEandLS &MS-_xc 57| 1884 1,000 ¢ ’ 6 J & J July 1 1934 
McKeesport & Belle Vernon Ist M gold assu_FPix| 39| 1888 aed 600,000) 6¢ 39 & JJuly 11918 * Tite & Tr co. Pittsd 
| 
Sinking fund Oct 1912 held additional bonds a $228,000! b $7,991,000 } 








PITTS. CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps Pa.RR. 


Lines owned— Miles. Lines leased (Concl.)— Miles. 
Pittsburgh, Pa., to Chicago, Tll_ 511 | Ohio Connecting Ry -...-.-..-- 9 
Rendcomb Jct ‘to Anoka Jct. 166) Pitts. Wheel. & Kentucky...-. 28 
Bradford Jct. to Indianapolis... 104) Ch. Ind. & E. Ry.(V.84,p.1183) 43 
Indianapolis to Jeffersonville_. 108) Eng. Connecting Ry. in Chic... 2 
EE. ba ca concdnechaWeccs Bl Gee Blas 06 04. cdceuesecn 1 

——)| Operated under their own organ. 

TR BE. « 00600 dace ce ss]. 5 | Ge. 120. 6 RO. Be weccc. cn 45 
Trackage—Indianap. ‘to seeene 54) Pitts. Char. & Yough.__.-..-.. 21 

Other --- 3| Waynesburg & Wash. RR.-.-. 28 


Lines leased (*See these cos.) — — 
*Little Miami.-...........-. 195| Total of all Jan. 1914 1,566 


ae IZATION, &c.—Formed in 1890 by consolidation (per terms in 
50, p. 875) of Chicago St. Louls & Pittsburgh, Jeffersonville Madison & 
fadinnbpoiie. Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis 
Controlled by Pennsylvania Company, which on Dec.31 1913 owned $23,- 
747,800 common and $22,462,200 preferred stock 
$30,000 


STOCK.—Authorized: Common, $45,000,000; pref., ,000. 

Stockholders in 1910 subscribed for $7, 015, O00 alditional common stock 
at par, payable between Mch. 1 and Mch. 15. In June 1911 $1,498,000 
stock was issued to acquire a like amount of sinned Lebanon & Nor. R 
stock, raising amount outstanding to $37,1 . 90, p. 447, 303, 

The pref. stock is ‘“‘non-cum. and entities to a div. of 4 4% per annum out 
of the net earnings as declared by the board, with the right 2 after 3% has 
been declared on the com. to an additional 1%, making 5% inaill.”’ After 
5% on both com. and ret , the two-share prorata. In “y 1914 wasau- 
Ghosized to rue $2,437,400 pref. stock for improvements. - 98, p. 146; 

Dp. 

STOCK OF OLD COMPANIES unexchanged Dec. 31 1912: Chic. St. L 
& Pittsb. com., $432,615, and pref., $1,752; 4 ae cos., $86,372 
DIVS. (Since 1900)—} °02-’05. '06. '07-’09. “er ¢ Pag ® ®.. 
Preferred (%) ....-.-.. af. 2 4% 8 viv. bi 5 . , 

Common (%) early— 4 yi. 6% 5 fol 

Change of dividend period made distri utions of 616% fall 1910. 
In Apr 1914 the dividend rates were reduced to 4% and 3% yearly on 
pref. and com. stocks, respectively, ond in July 1914 to & of 1% on the 
pref., the common being omitted. V. 1994. 

BONDS.—The consolidated ae git $75,000,000 (Farmers’ Loan 
& Trust Co. of N. Y., trustee) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 

urity, at which time they must be Lpeee off. The remainder are issuabie for 
ye additions, &c. They are guar. unconditionally as to — 


234, 


346.6 


land int. the Penn. Co. The nine es are all equally secured. See 
age in “whence: wv, rat 1892 and guaranty on bands. In Aug. 1913 
7,000,000 consol. 4\%s, Series I, were sold to retire the $3,000,000 Steu- 


benville & Indiana 5% *... and for construction and equipment. Vv. 96, 
p. 488; V.97,p. 365, 596. Equip. trust oblig’ns Dec. 31 1913, $9,075,185. 

In Jan. 1910 the sale of $4,000,000 ser. G consol. 4% bonds was authorized 
for other capital uirements, ‘incl., $10,000,000 ser. H, for elevation of 
tracks, completing ouble-tracking, eq uipment, & &<., .% which $3,000,000 


oud te Mas 191}. V- 90. p. 308. 1 es goligh- Bat: ,V-22, D- 1343. "In 
y perm on was —. 4 bo f a 
provements.—V. 98, p. 1461; V. 99, p. 000 %% bonds for im 


LATEST EARNINGS.—/1914..-Gross, $26,095,711; net, $4,807,392 
8 mos., Jan. 1 to Aug. 31. (1914.-- Gross, 28,985,442; net, *" ,649 ,074 


ANNUAL REPORT es | I for 1913 in V. 9 9 

Year ending Dec. 31— 1913. 1912. ™ Pi oo STi910, 
Miles directly operated_ 1,472 1,472 167 1,468 
Gross earnin $44,237,388 $43,604,082 $38, 549° '933 $40,601,379 








Net (after taxes)_.____ $6,062, 300 $10,307,349 $9,467,810 $9,116,931 
1913. 1912 | 1913. 191d, 
7 Deduc. ae. )— $ $ 
Oper. income. 6,062,599 10, ry ad 7 | Rbscohion 19,919 13,785 
Joint fac.rents 9,213 lancous. 115,589 90,332 
Misc.rents,&c. 375,771 498 163 | ‘Sinking fund. 856,629 765,645 
Pf. divs., 5%- 1,373,8 1,373,819 
Gross inc.. 6,927,583 11,260, 608 | Com.divs. 5% 1,858,652 1,858,650 
Lease oth. rds, 1,201,198 1,353, ses | Anno & = actin 1,400°000 
's See aaa 400, 
icviiaa! (ee Mae ior 
oint facilities 63,862| Tot. deduc. 9,530,060 1,1197,63 
Bond, &c.,int. 3,031,772 2,729,508! Balance ___def2,602,477 sur.62, ‘979 
—(V. 98, p. 1000, 1065, 1087, 1246, 1461, 1994; V. 99, p. 199, 675.) 


_ PITTSBURGH FORT WAYNE & & } RIC AGO RY. | we Maps Penn. RR.) 

— bu 

miles. Double track, 470 — ren, a., to cago, I branch, 470 
rom July eased for 999 years to the Penn. RR.; - 

~ sinking fund of debt and 7% stock, payable Q.-J. ee 
Tn 1901 an extra div. of 2% was declared on both stocks, but 2 wil) be paid 

on guar. special stock only in case courts so decide. V. 72, p. 821, 1188, 


CAPITAL STOCK.—The special improvement stock is deck to Penn. 
RR, for imprevements, &c., under Article 16 of jgaee which provides that 
the lessor may issue special bonds or stock, See V. 139, and wording 
of endorsement in V. 56, p. 774. The Special AB, is fa all respects sub- 
ject to the general or prior stock and to “‘the rights of holders of said generai 
or prior stock to have distributed to them in quarterly installments an annual 
dividend fund of $1,380,000, free of all taxes.’ This special stock ts tesued 


trom time to time for betterments; in 1902, $1,418, $300; My 1903, 

in 1904, $4, 059. 200; in 1905, $3, 341 200; a 3,029 1769: in in ‘i607; 

$1,431,900: in 1908, $2,681,300; in 1909, B52,800: in 1010, 8 1,654. 100. 

in 1911 $3,338 ,300; in 1912, $1,993, 400: t 1913, $2, 410.000: of 

$52,436,300 guar. special stock outstanding Dec. 31 1913. $48,505,200 

= bm by hme age Co. . 97, p. 365. No bonds out. V. 94, p. 1627. 
PORT .—19 lessee's a $715,295; 1912, $1,526,174; 1911. 





$1,204,754; 1910, $1,574,986; 1909, $1,748,115; 1908, $1.568.0 
$1,057,406.—(V. 97, p. 365; V. 99, p. 121. 344.) $1,563,072; 1907 


PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y. Cent &H. R. RR.) 
—Owns from Pittsburgh, Pa., to Haselton, O., 65 m., to be 4-tracked; 
branch lines to Newcastle, &c., Pa., 6m. : total owned, 77 m, (of which 68 m. 
double track); 46 m. 3d and 43 m. 4th ‘track; leases Pitts. McKeesport & 
Yough. (which see), 118 m.; Mah. State Line RR., 3 m.; Beav. & Ell. RR., 
4m.; Monongahela RR.. i m.; Ferrona brch., Erie RR., 24 m.; Haselton 
to Youngstown, 2 m.; total, 224 miles. 

The road is operated in harmony with the N. Y. Central system, the L. S. 
& Mich. Sou. Ry. Dec 31 1913 owning $14, God, '250 of $29,988, 000 stock. 

In Jan. 1919 a 99Y-year traffic agreement was made with the Western 
Maryland, which completed July i an 87-mile goaneoting line with the 
so 5 & Lake Erle. V. 90, 2937: V. 92. p. 874. 

& L. E. owns stock and securities ‘of Pitts. Chic. & Yo Brn té. 85: 


505, 800, and of Mon. RR., $714,000; Beaver & Ellwood R 

Mahoning State Line RR., $96,300; Pittsburgh & Clearfield RR., 3107; 000: 
Lake Erie & Eastern RR., $105,000. As to guaranty of bonds of Mon. 
RR., see that company’s statement. 


The Pittsburgh & Lake Erie and ‘Lake Shore & Mich. So. up to Dec. 31 

) nad ointly purchased $3,011,300 of the $3,959,650 9 McKeesport & 
ogheny RR. stock at $65 per $50 share. 'V. 68. 

‘~ Nov. 1905 the holdings of the Little Kanawha swndten , including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East., Buckhan- 
non & North., Bellington & North. and Zanesv. Marietta & Peruorepers. 
were acquired by the te & L. and reneeytveale, A ~~ m eae, 
State line to Rivesville, W. Va., wit be completed in 1914 ie . 1436, 
1493; V. 86, p. 981; V. 92, Dp. 874; V. 98, D. soeh, 
covenants to pay New York Central Lines = oe 
share of the amount outstanding Dec. 31 191 eine $3. 981,991. 


STOCK .—Stockholders in 1910 subscribed for $6,000,000, in 1911 for $4,- 
200,000 and in Mch. 1912 for $4,788,000 new stock at par. V. 94, p. 699 


DIVIDENDS. “a Pau 91. '92-"06. ‘07. 08. 09. "10. ‘11. '12. "13. 1914. 
Per cent _._. 6yrly. 10 yrly. 12 11 10 50 35 _22 15 10 

In 1912, 10% w. & A.): March, 12% extra. In 1913, 10% and in 
March 5% extra. No extra in March 1914. 


EARNINGS.—8 mos., (1913 
Jan. 1 to Aug. 31. 1913 


REPORT.—Report for year eating Dee 
showed: Gross, $19,597,919; oper. inc 
$900,878; int., rentals, &c., $2,165, 451; "Give. 0%) 

sur., $3,834, 937. —(V. 96, p. 791, 858; V. 98, p. 1 92" ion” 


y PE TSBUR OH McKEESPORT & YOUGHIOGHENY RR.—(See Maps 

)—Owns from Pittsbu = ih eto Pa., 

56. 83 “aiken ‘ene Venus a es. to Brownsville Jct., ; branches, 
21.12 m.; leases, 1.91 m.; total, 118.36 m., of which 93: ‘ein “Ly double tr’k. 


LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. tental 
is 6% on the stock, principal and interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & a Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the ex- 
press condition that the holder shall goons par for the same on July 1 

1934. See wording of guaranty in V Do 74. Stock authorized, 
$4,000,000; first mort e bonds authorized, $2,250,000; second mortgage 
bonds authorized, $1, ,000. Profit to lessee in 1913, $2, 356,343, of which 
one-half was payable to the Lake Shore & Michigan Southern. 

The Pitts. & Lake Erie and Lake Shore & Mich. So. offered jointly to pur- 
chase the stock at $65 per $50 share; $3,011, 300 acquired up to Dec. 31 
1913. V. 94, p. 768.—(V. 94, p. 768.) 


PITTSBURGH OHIO VALLEY & CINCINNATI, RR.—Owns Bellaire, 
, to Powhatan, O., Operated for cost by Penn. Co., which owns 
ali the sock and 8 A, oy ‘connection with Cleveland & Pittsburg h since 


Gross, $11,017,340; net, $3,472,331 
Gross, 13,487,242; net, 5,886,359 

Des. a. 1913 in V. 98, p. 1240, 
098, 31¢, other oem. 


Dec. 1 1892. Trustee of mtge. (for $1.500,000), Fidelity Trent’ Co. of 
Phila. Calendar gear 1913, gross, $169,050; net, $108,639; additions and 
betterments, $29, 

PITTSBURGH & SHAWMUT RAILROAD.—Organized to estab- 


h for Pitts Shawmut & Northern RR., which 
miles of road from Brockwayville, Pa., to Free- 
8 miles northeast of Pittsburgh, 
h Shawmut & Northern, 


lish an outlet to Pittsbu 
see below. Is building 10 
ort, Pa., on the Pennsylvania RR., 
hen completed, after reorganization of Pittsbu 

is to be merged with the latter; Brockwa le to Kittanning and branches, 
89.39 miles, has been completed: balance to Freeport, 14.88 m. building. 
Freeport ‘is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov't), thereby formin: ng a water route for freight 
traffic of the 4 age district to Ohio and Mississippi River ints and 
the Gulf of Mexico. The road completed is leased to Pittsb. Shawmut & 
Northern RR. Co, at a rental equal to the net earnings of the P. & S. RR. 
plus 10c. per gross ton on coal delivered by the P. &S. RR. tothe P.S. & N 


Bonds and Notes.—In 1910 sold $4,000,000 of an authorized $12,000,000 
of 50-year 5% gold bonds callable at 105; annual sinking fund, $100,000 
beginni Dec. 1914. The bonds are secured on the 88.2 m. in operation 
and 14.9 m. to be completed in 1914 (total, 102 m.); also 
$11,953,000 of $14,491,000 ref.. 4s and $58,000 of " 
Nor. ist 5s outstanding, pledge of entire $3,607,200 Allegneny River Min- 
ing Co. stock and two traffic contracts with the Al legheny MEU) Co. and 
Pitts. Shawmut & Northern. Total bonds issued May 1914, LE lowe f 
of which $4,000,000 were deposited as security for yy | notes ow). 
and $2,500, 000 under income notes maturing after the 3-year 4. 

The $4,500,000 first lien coll. trust 3- “t-¥ 6% a" notes A «5 for the 
completion of the road and enn of $2,500, notes due June 1 1913. 
Hy! are secured by (1) $4,000,000 Pitts. & Shawmut Ist M.5% poaes 

3,000 ,000 Allegheny River Mining Co. Ist 5s (entire issue), and $2 
market value high-grade securities. See V. , Dp. 1538. _ "54; 
Vv. 96, hf 1490. In Jan. 1913 sold oa. - 5° i ieee rest notes. 
V. 96, p. 361, 488. As to earnings, see . & Nor. RR. below 


EARNINGS.—Year ending June 30 ot rental $323,829; other income, 
$241,549; total, $565,378; int., taxes, &c., $504,473; bal., sur., $60,904 








Oct., 1914.] 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Road | Bonds; Value (Outstanding % Payable | and Maturtty Dividends are Payable 

Pitts Ohio Val & Cin—I1st M gsf not drawn __FP.xc* 15| 1890 $1,000 290,000 5 A & OOct 11920 Broad St Station, Phila 

Pittsburgh Painesville & Foirgert—See Baltimore & Ohio |RR $ . 

Pitts wmut pet Meg red 105.Ce.xc* &r* ---| 1909 1,000} 4,000,000 5¢ |J_. & D Dec 1959 Intern Bkg Co, NewYork 
ist lien coll tr notes g red 102%--------- G.kc* &r* «oc!| ee 1,000) - 4,500,000 6¢ IM& NiMay 11917 Guaranty Trust Co, N Y 
IHOORS POVWNO si. oon. banks een wne nso -on-- FE ERE es 2,862,161 ery ae ae TE 
mango do trusts due $10, 000 semi-annually --Colx| oon! Bee 1,000) 4, ,000| 5 M & May 15-Nov'22 Columbia Tr Co, N Y 

$23,000 semi-annually __.-~-__- ~2=| 1913 1000; “414000! 5 |M & NMay’ 15-Nov'23 do do 
do _ $14,999 quar Jan 17, &¢--_---- ---|, 1914 1,000 IA deca. cen cenctiatilaldeteanes~s 4th St Nat Bank,Phila 

Pitts shaw & No—Receivers’ certificates .__ red parx ---|'09-"10 1,000) 200,000 5 Various ISepi 11915 Columbia Trust Co, NY 

Receiver’s corGtonses $1,500,000 auth red 105. -xo ---| 1910 1,000| 1,500,000 5 F & AlAug 11915 do do 

do redeemable par----_--_--. Ri cen) Oe 1.000} "875.000. 5 |M & SMch 11916 do do 

do do we ww nw ww en en eee =e ---| 1914 1,000, See text. 5 De... See BARE... lexndnndanenhencatosumn 
First mortgage gold $12,000,000___....... Eq.xo* ---| 1899 1,000 164,000 5¢ |F & AjFeb 11949 Feb 1906 int last paid 
Retending mortgage gold $15,000,000_----..._.- ooo! Jaen 1,000) 14,491,600 4¢ iF & A/\Feb 1 1952 do 

ar trusts (receiver's) gold, last installment “- “368 ---| 1907 1,000 88,000 5¢ |M & NiNov 1 1914 woes 2 Trust Co, N Y 
pm trust (receiver's) due $11,000 semi-annually_.x| -..| 1910 1,000 143,000 5 J & D/To Dec 1 1920 |Columbia Trust Co, N Y 
Locomotive trust (recelver’s) $2.268 eed tiew el | tase fT Risk Gene (| EE RES jeiple er iia ‘To Apr. 17 1916, Fourth Nat Bank, Phila 

do do o __ $1,309 quar____-- ae TD laSSo csi EEL bs oss cn wlotnnaen To Feb 1 1917 do do 

Pittsburgh & Susquehanna RR—Ist M $500,000 oil (EE been adn Geb GEE bnacec cadloccedeabeks hcouisnicclan<ate theedeeeen 

Picteburen eweus & Charleston—See Pennsylvania) RR 
PP letsbut Ter Coal— West Side Belt Ist M g_UPix| Text | 1897 1,000 383,000 ts BA CIEE», — (Do cin, os nite rnd wedinnibadieniail = 

erminal Ist M $7,000,000 gold_ Pi.xc* Text | 1902 1,000! See text fe a See if RS en ee ee a c 
Consolidated mortgage $14,000,000_--_._...-. Eqx pe Spee See text re Pe has. FS ne Saris < Whe ek eitea nik, anaes oie a 
ttsburgh & Western Baltimore & Ohio RR sal 
ittsb Sotmorsgné & Somerset— 1st M $700.000¢.N 25.6) 1905 1,000 600,000 Ce lA: ee set. 3 eee: Toon onceccacuneaad 4 
Deben terest due ie 1 1918)......... eset Oe” Sl noweditiin pC Re pee ate Be RGR binant pga ott 3. 

Pitts Youngst ¢ sh—Com sik $5,900,000 7% guar- 22 kane 100; 2,100,000 7 —M Septl1 1914 1%/|Farmers’ L & TrCo, N ¥ 
Preferred stock 7% ze qearan anteed $9, eee 138) .... 100; 9,088,450 4 M Sept 11914 1% do do 
Consol mtge sinking d 1% not drawn____F.xo* 123) 1 1,000; 1,562,000 5 M & N Nov 1 1927 do do 
First general mortgage $15, Ov. 009 0 go ‘old s f_ ag O-z0"| 138; 1908 1,000 ,070,000 4g |J & D\Junel 1948 do do 

Pontiac Oxford & North—See runk Western Ry | 

Portland Nehalem & Geosaest ues mtge gold... onal Sean £100; 3,600,000 5s |M & S Sept 1 1942 London, Eng 

Portland & Rochester—-See Boston & Maine RR 

portinnd & Rumford Falls RR—Stock $1,000,000...) -...) ...- 100} 1,000,000\See text See text|Aug 11913 1%/|Portland, Me 

i 
DIRECTORS.—Theo. P. Shonts, Wn. Shillaber, Frank Trumbull, | Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile, Total, 139 


Thomas H. Hubbard, Edwin H. Tait, Harry Bronner and Henry E. Hunt- 

iagton, Dwight C. Morgan, John 8S. Porter, Nathan L. Strong, G. C. 

New L. G. Bonstein, A. C. Griffith, P. B. McBride and F. A. King.— 
. 93, p. 45; V. 96, p. 361, 488, 1425, 1490; V. 98, p. 1538.) 


PIT TsBURGH SHAWMUT & NORTHERN RR.—Operates a oond 

extending from bituminous coal ig = Elk, Jefferson and Armstro: 
counties, Pa., northerly to Wayland, pay distance of 152 miles, with 
branches. Total now operated, 294 ERY The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line running throu “ 
extensive coal fields (large areas being owned by those identified with t 
enterprise) to river front in Pittsburgh district. The enlarged system will 

ate 300 miles and will, it is stated, form the shortest and lowest-grade 

route of any existing line between the Pittsburgh on x central New 
York and t the New England eg | the Erie and Ww. 
Wayland. ! x. Y., to Hyde, Pa_144. tae rrackage— 
Prosser to Olean. N. 9. 


Miles. 
yville, Pa_-- “6. 3 
Any land to Wayland Jct..N.Y. 








Kasson to Hazlehurst, Pa__.. 4. 81 8 ary’s, Depot to Junction b: ro} 
Paine Jct. to Cardiff, | eee 12.08 | = to Horton City,Pa. 2.41 
Brown's Run Branch........ 1. 

Leased— pene gern ES 294.06 
Moraine to a We Senco 19.08 
Olarion River Ry_.--.-.-.---- 12.00 | 


Piteiereh & een RR.— 
Kittanning to Freeport, Pa. 14.88 





come. & Shawm. RR.—Brock- 
lie to Kittanning, Pa., Total oper. or under constr.308.94 
wit SOs nonbacecuen os 


REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was ap- 
inted receiver. Reorganization deferred ee penne completion of Pitts- 
—— > & i ios The latter is to be | at a rental equal to the net 


mie ~ = gross ton on coal delivered by it to the Northern. 


V' 020 1o; 138; 
idio's r 600, po S% receiver’s certfs. auth., of which $525, tg were 
sok: chiefs - construction of State line branch (compl eted Dec. 31 1909), 
State Line Jct. to Coryville, 11 m., to replace trackage, $200, O00" to retire 
200,000 certfs. due Sept. 1 1910 and pemainder to nd receiver's certfs. 
ue March 11911. V. 88, . 1129, 1194; V. 92, p. 323, 396. InJune 1910 
° ,000 5-year 5% certfs. were auth., redecmabile at 105, for improve- 
ments to the mines of Shawmut and Kersey companies . 91. p. 1161. 
In June 1914 $525,000 3- tw! 5% certfs. were deposited as jcollateral for 
loan used to pay off certificates of like amount due June 1 1914. - 98, 


p. 1920. Car trusts of 1907 issued by receiver. V. 86, p. 169. 
The $5,836,000 oid firsts of 1899 exchanged for the ponds of 1902 have 
not been canceled. 75, p. 291. 


STOCK.—Authorized and issued, $15,000,000; par, $100. 

RAILROAD EARNS.—/1914___-Gross, $300. Si2: op. def., $7, ee] 
3 mee.. x WE Wor ye 31. |1913__..Gross, 363,618; net, $39,912 
—For year ending June 30 1914, gross, $2,099,974; net, after 
me... F300, 623; other income, $281,169; interest on bonds, &c., $169,425; 

rentais, oe. 4 as. 391; bal., sur., $3,975. In 1912-13, gross, $2,003,276; 


ay $477 ,3 
cting oo: and Receiver, Frank S. Smith, 60 ys St. See directors of 
Pittsbusgh & Shawmut above.—(V. 98, p. 1920; V. 99, p. 467.) 


PITTSBURG & SUSQUEH NNA RR.—Owns Philipsburg, Pa., south- 
wes t 20 mil fields; an extension was projected to Utah- 
ville. corporated in At. Aug. 15 1913 aA ee compen y <me 
name sold foreclosure sale June 2 1913. V. 96 1630; oD P= = 
- +> a j* authorized a bond issue for $500, 0007 of Fehich $350 

1287. Year ending June 30 1911 (old co.), gross, $60 0.003; 2 — 
$5,39050 other income, 7,958; int., taxes, &c., $18,371; bal., def., $2,084; 

tock auth., Pres., C. H. wlan 1p ednipsbure. Pa.; V.-P.. 

L. T. McFadden. Canton, Pa.—(V. 96, p. 1630; V. 97, p. 1287.) 


POT SBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 

$1,050 of the West Side Belt RR. aay a@ belt line extending 

rom Pitceburch to Clairton, Pa., 20.6 and Ban e Jct. to 

Banksville, 2 miles, with 13 5 males ot 7 ek a total of 35.6 miles. Owns in 
acres 0 


ogheny County. Pa." Yaa y Gente" Soe it baa a 
’ . DP. a y over 
3,000,000 tons yearly. Boge V. 80. p. 40. ye Fe 


— sole receiver of Nest ia . 86, p. 1590; 

te sale of West hie b Belt RR. TR. - judgment 
sale being set for Oct. 29 1912, but adjourned; 
The po Has of the construction company of about 


aa $1.25 000. 
has, i Fitabains” n taken 
tee of the Wabacke tsburgh Term. Ry On 08 1405. Ve 4 
1765; V. 95, R: 421, . . There are outstanding $ S714, 38 69 8 8% Belt RR. re- 
one. 8 cert s, due Jung 11915 a which inter been paid). 
e Wa - ur Terminal R 
entire $14,000,000 stock. V. 79 p 1024, 2086. sameiien te Roauirea mt 


The first 5s of 1902 are secured of coal lands anc by mortgage of West Side 
Beit RH., wnich guaranteed them, pri 
West Side Belt stock owned. f th * Be 3 085.000 are outs eo tovanding. $375. of 
reas to 
1906. present enue yes 800, Da is i dopenited unde Wabash 4 % notes of 
F Tres. . B. p 
pItTes Uns " waetas ELAN 
nier, Pa., to Somerset, FL hil 
ar, $100. In 
at auction. V. 


also $47,034 equipment trust obligations. 
zane 1913. yw $29. fil; ene $3,281; oy come, soon, tal deduce. 


sons. 27,152. Pres., Cochran 
i at bal. det. 's Pa.—(V. 81, ». 18405 v.90. p 373.) 


Pe ‘PITTSBURGH Y | YOUNGSTOWN &, ASHTABULA RY poe Renyood, 
, ** es . * 
miles.” Homenood to Wampum Junc., 6 miles: Causes fone te New 


SET_ RR.—Owns from 
in June 1906. Stock, 
an. wee “ghana interest 


ending 








miles, Pennsylvania Company owns $5,775,000 of the pref. stock and hs 
the $2,100,000 common, ed to the Pennsylvania Co. for 999 
from July 1 1910, the rental to cover all charges, maintenance an 7% 
dividends on both classes of stock, the cost of betterments to be represen 

by stock or bonds bearing guch mag | A ya or iggy as may be 
satisfactory to the lessee. 1364: 92. p. 1243. 

BONDS .—First Sen mtge. ee sof ‘ous $15 ‘000,000 auth.., of which 
$3 .070,000 os havi been canceled by sinking fund. 
V. 87, p. 416; V. 97, P: pe 7a9; 88, . 1538, 1994; V. 99, p. 50. 

EARNINGS.—In 13, gross, $ 0 180; oA 11i O76: gener chess. ° 
$31,258; profit to lessee, $1, 105,104. —{V. 98, p. 1538, 1994; 'V. 99, p. 50.) 

PONTIAC OXFORD & NOR THES N RR.—Pontiac, Mich., to Case- 
ville, Mich., 100.59 miles. Trunk purchased the $1,000,000 
stock and Raa the $400, 000 eo A , bonds, ond a bgt? 16h} sale Sy the 


Grand Trunk Western Ry. was authorized. 1543; 795. 
For year 1913-14, gross, $253,058; op. def., \330" 706. In 19 12- te 
$240, aS A » $47 864; other income, $744; int., taxes, _ $ 692: 
bal., 7si3. —(V. 92, p. 795.) 
BORTLAND NEHALEM e SEACOAST RY. ee ected from Astoria 
. Ore., about 82 miles, with acific Ry. & Nav. 


} 4 eo Pac. Co. ) to Portland, A, oO Prnttv~ Biba work done to 
Sept. 1914. Stock, $750,000, all outstanding. Bon $5,000 ,000 
auth. issue, redeemable after 10 V%e > at pers and int. by lot. Title & Trust 
Co., orteae, Ore., trustee. . W. Taylor; Sec. 
& Treas., . Wheeler. Office, Sp Octlnnd, re.—(V. 95, p. 1473.) 


eat > ae & RUMFORD FALLS RR. aie 9 5 for 1,000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 ee. 
a provides for interest on bonded debt of two companies and 8 
2,000,000 stock of P. & R. Falls Ry. — a% on $300.0 stock of the ¥. 
& & Rangeley Lakes RR. The oom vi Af itself leased to the Maine Central 


>. 85, BS 1,000,000 =o. stock. Divi- 
i 1% each, Aug. 1908, 1912 and 191 2.) 


as $1 
3.—(V. 85. p. 
PORTLAND TERMINAL CO.—Owas railroad p Sidhe in the cities of 
Portland, South Portiand and Westbrook formerly ewned the Boston & 
Maine RR. and en me Central, and sub leases from Maine Central 
the ty belon to the Portland & Rumford Falls RR. and 
Port And & & Ogdens ux Ry. Furnishes terminal facilities at Portland 
(including passenger and freight stations, wharves, coal-dischargli _— 
ape shops and yard facilities) for the Maine Central one Boston & —, 

te es of ti ; 2d, 4th own 
13 oe and sidings, 60.76; 2d, ) Sage S- sooned. i451 
miles. V. te Formerly Portland Union Ry. Station. o 
1566. Tue tennant somenatee pay in proportion to use all costs of. matnte- 
nance and operation t d divs. are paid by the Portland 
— Co. Stock $1,000,000, ail owned by Maine Central. 
DS.—The Boston & Maine and ean Central jointly 

$300-000 bonds of 1887-80 Vv. + B. 940 . The first 4 of 1 TT (310000. 
000 auth. issue; Fideli ty Trust Oo.; ortland, Me., trustee , are guaranteed 
by Maine Central, prin. and = the unissued are reserved for 
extensions and improvements a " V. 95. p. 1332. 1404. 

For year ending ane 30 1914 ar miles) , gross $102,644; ans, after taxes 
$25, 824: net outside tions, $61, rie abe income, $226 ,672; int.. 
rents, &c.. $260,967; div dends, $50, 000; bal., sur., $3,302.— 95, D. 1404. 

PORT READING RR.—Owns 21.04 miles of road, completed Sept. 1892, 
from Port Readi unc., N. J., to coal piers on Staten Island Sound; sid- 
ings and laterals, 50.00 miles; total 71.04 miles. Capital stock authorized 





2,000,000; par, $100, all owned by Readin $140,000 .555,000 being de ted 
under its general mortgace of 1897 and Be under its Jersey Central 
collateral mortgage.—(V . 544, 

POTOMAC FREDERICKSBU G & PIEDMONT & .—(3 Ft. Gauge.)— 
Fredericksburg to Orange. Va.. 37.6 miles. Stock aut , $1,460,000; out 
June 30 1913, $446,600; of the first gold 43, $300.00 is re- 
served for issue on vote of stockholders. V.89, p. 470. For 18,500, ale 


June 30 1914, gross, 73.9 990; net income, $35, 492: charges, $18 
-, res 8% Ri Fredericks 


ur., $16, chards, Va.; Sec., J 

L. tae ag ee Va.—(V. 89, p. oe: V. 95, p-1 1383 
enovanaiich | & WORC STER RR.—Owns from Providence, R, I., 

Worcester, Mass., of which 5 miles are owned jointly with Boston ° 


Providence; se ~ ro ies: total owned, 51 aie Ll 1892 leased for 
99 years at 10% per annum on stock to N. Y.N.H —(V. 63, p. 1064.) 

PUEBLO LO UNION DEPOT & RR.—Owns ee Sg tee. station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth., 
outstanding. $40,600: one-fifth pee owned by each of the tenant roads, 
Denver Rio Grande, Atch. op. & Santa Fe, Colorado & 
Missouri cite and Chic. Rock Tm and & Pacific, which we A. $4. re 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and int. Operations are all at cost for benefit of tenant lines. 
o erating ex axpeuses for year ending June 30 1914, $51,558; int. 

1,400; to $82,958; outside revenues, $21, 833; bal., ¢ 
fines. by Ss 125. Pres., Martin, Denver, Colo.; Sec. and Treas. 
M. hatcher, Pueblo, Colo. 


eteainane ACME - PACIPIC RY. 
Tex., 77.55 miles, of vis an ex 


—Operates Acme to Roaring Springs, 
~~ Paducah to R dortags 


was completed July 1 1913; weaneh to Fort Worth and Dene oe con- 
nection, 1.37 m ‘Fort Worth & Denver City, +—_— to aw 

.97'm.; total, 2.89 es. Line projected o3 n Quan con- 
nection with 8 St. Louis & San and F. & D. vo to “fet” Paso, 


via Roswell, about 400 miles, of which “the anti from Paducah to 
Roerin Springs about 40 miles, was completed July 1 1913. 
,» $100 00,060; St. Louis & San Fran. owns an interest and b 


yagreement 
deaten' Oct. 24 1911 -_. payment of bonds on or before July 15 1921 at 


105 and int. as it matures. Bonds limited to $10 fo ce Me at $30,000 per 
having been author- 

, are 
, trustee. 


mile, of which $1,958,000 issued July 1 1913, $800,000 
ized to be ed on account of mile extension to 
redeemable at 105 and int.; Commonwealth Trust Co., St. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable| and Maturity | Dtvtdends are Payabir 
ortlan k aranteed — ee $100; $2,000,000 8 Q—F |Nov : 1914 2%/Portland, Me 
" — staow. Tet) i ¢ Fetoo Roo peak SH cena ee 64| 1896 1,000 925,000 4g¢ M & NiNov 21926 Old Colony * raat Boston 
as fund gold ea Sei dee i! so ---| 1897 | 500 &o 350,000 4¢ iF & AjAugl 1927 Portland, 
bonds Ie J sinking fund-_---- x paint 170 500 &ce 500,000 4 F & A\Feb l1l do 
4 erm CoP U not M)serA&Bgst) ---|'87-'89 1,000 300.000 4 J & July '27-Jan '29 do and Boston 
Portian Co new M $10 $5 600. g (text)xc*&r* ...| 1911 {1,000 &c;} 4,500, 4e 35 & JJulyl11 N Y, Boston & Portland 
Port Reading—1st M g guar by old P ..PeP.xc* &r 21; 1891 1,000} 1,500,000 5¢ J & July 11941 Reading Terminal, Phila 
Potom P—lst r red 105 since Dec ’09_PeP. 38} 1909 1,000 450,000 4¢ \J & DJunel 1949 Penn Co for Ins, &c, Phila 
peter & Rio Ver lst 15,000 3 call 110 G.xc* 40} 1898 1,000 a600,000 6¢ iA & Oct 11918 82 Beaver St, New York 
Providence & Sprin My See New York New Haven| &Har|tford 
vidence f inet soe Now aon teat 7= oe \ 100; 3,500,000| 10 Q—M (Sept 30'14, 2%) Check fled 
Sa Sap ai 500, 5 ecks malle 
mM cur $1,500,000 (V 63. 1064) zo*| 81| 1807 | 1,000 11500000 4 |A~& OlOct 11947 |RI Hosp Tr Co, Prov, RI 
Pueblo Union Depot RR—F it m ---Mp.zo ---| 1889 1,000 400,000 6¢ \M & SSept1 1919 Metropolitan Tr Co, N Y 
Acme & it M g red text___-_~. xc* ---| 1909 1,000; 1,958,000 6¢ |A & OOct 11939 Commonw’'th Tr Co, St L 
Lake St John—Ii1st M Se -- on | BOG36i BEES jecccesss £895,688 4 3, & 8 ual London and Toronto 
ailroad Securities—Stock common $10 000. ..-. acct Sess 100| $3,486,420|See text.|/See text July 21906 2%/Checks mailed 
stock 4% cumulative $10,000,000_-_--- sod ona 100| 1.936,900|See text.|A & Ol/Apr 11914 2% do 
Se ee a -. oa Ared 106 -Uls-x a ie 4908 1,000; 8,000,000 4¢cT & J Jan 11952 Office, 120 B’'way, N Y¥ 
u é ait . 
Raleigh & Chari—ist rior fen g text guar_xc* 43} 1906 &o 350,000 4¢ iF & AjFeb 11956 International Tr Co, Balt 
Conso aye bonds $1,000,000 ¢ red text__-xc* 43} 1906 | 200 &c 200,000|See text.|\F & AjFeb 1 1956 do do 
Raleigh sou uchoest Ry.—See No orfolk &  Somtiere 
api Black Hills & West—Ist Mred textEq xc&r ---| 1909 500 350,000 5¢ |M & NiMay 11939 See text 
aritan Riere —First mortgage gold. .......--- 22} 1889 i, 400,000 5¢ |J_ & JiJan 11939 New ercey Title G & Tr 
sadlne GoRMSotrsg works | IS |...) AROS dg (AEE aret igeg | igg Porminy, Fate 
—I1st consol M g..-.... v eoet BEL lseoqanen i °o o 
kk a cnmmeiit ana PRU 8 3} 222| 1877 |""" 1,600} 1,000;000| 6 |J & DiDeo 11917 do do 
a eo ee a oe hel oon) JME. locwcceee 150,000 5 a Cen meee ~tScccledisscsekcteos 
a Includes $78,000 held alive by sinking fund June /30 191/4. 
| 
| | | | 














- 95. np. 1274; V. 96, p. 1630; V. Si yp. 238. In Dec. 1913 $170,000 ad- READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa. . 
gence a Eet thal tees, SR AGint Reser Ree | Seal operacede 60 miler, “Gases "SObRIRS oar SEO), of whi $7480 200. 
ne other income, n axes, &C., par w 
bal sur., .- Pres., Sam Lazarus, St. Louis, Mo.; V.-P., | together with th $200 lst m ,000 Ist consol. 4s and $1 "000 000 debe 
harles H. Sommer; Sec. & Treas., T. K. Hawkins, Quanah, Tex.—(V. 97, | tures of 1917 and $150, new debs. of 1962, are vowned by Reading Co 
- 238, 1899.) mortgage. Stockhol and $653.000 2d M. wemse Gepetnes Umass 1 


UEBEC & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on pecmeteers on Feb. 28 1912 authorized $850 000 ne new Y M. 
oie St. John, 190 miles, with branches Chambara to Cilcoutini, 61 m., 60-year 4s agonteed by Coading edeearereen te te 

an La Tu ue Jct. to La Tuque, 40 m.; Gorford_ branch, 546 m.: total, ane V. 08. p: 1789; i °; 

33634 m Aaa Bs. 279, 1186. Controlled by Canadian Northern Ry. pins med a1 ESS ae - 632; V 


hey 

55 nl 12-13, groms: $3 0,780; net ae 

estes, te ,524,000, of which $220, arn is 8 Quebec City pref. $109 8 23 “other Income, 3" 548: int., ie, &c., $176, bal., d 
Stack out The h holders of the prior lien d income bonds —(V. 94, p ) 

(£500,000, £442 d £640,600, repecterey) ta Holi “13 exch MEPADING peMEANY PHILADELPHIA & READING | x .— (See 

same except Ne S00 £105,400 and £142,300 for par, 70% #534 .)—The P & Reading oe tes in eee ny, ey, e iF 4 

spectively, in new 4% debenture stock interest nee ides — te coal Setpertias of the P iadelphia & & Reading Coal 

and guaranteed, p. & i., by Canadian Nort. Ry. V. setae 2 °F 79, 1 a. the Schuylkill region, Pennsylvania, a of roads Lin dey at Phila- 

Immediate issue of deb. stock was expected to be $6 $6,600 coe Will rt on the north and westerly 
he bonds on the railway and Lake St. Joseph Hotel; the floa: soting debe to ones. et and Gettys n Pennsylvania, and Wil- 

(est. at 3 ,570,000) and pay for oF rolling stock, $430,000, &c., | mington, Del., om the south; also easterly in Py veo Atlantic City and Cape 
additional ——— ts issuable heb rolling stock a. for new construction and May on Atlantic Ocean and to Port R on N. ¥. Harbor, viz.: 

further amounts for new terminals pm LL. Y-;- + &C. © Lines owned in fee— Miles, wines lines—(Concl.)— 

company will have the right to ew extensions Phil. to Mt. Carbon, &c., and Phila: ea & North, RR.*.. 90-4 

ra ahead = the consol. debenture stock pr provided that such bonds are ranches ........--.-.--.-125.92| Phila. Term. RR. 1.2 

fase erage BF gdh gy & 1. by the Dominion of Canada or Provincial legisia- | rebanon Valley branch .--.-. 61.09 Reading B t RR. ne, 78 

ra caerees na. 1317. Fidipel 1913 ens 380: in Tebenon & Shamokin branch 33-27 Philade phis. ‘e Frankford RR*® 2.6 

—For Toor ending 3 une “+ - ahan amo ran i —— 
220; other income, $3,270; taxes, &c. 235042: bald "$ 552. | Schuyl & Susa. branch .... 53.27| Tot. ieased (2d track 341.3) 705.7 
2a oa 94, p. 1186, 1317: V. 8: Pp. 208, 1746; ¥' 96, p. West Reading branch......-. 1.80| Entire stock owned— 


re ne Chester & —— Bibeccses &.7 
guns St, 00 BONTREAL & $ & SOUTHERN RY.—(See pe ve pa & Hud.) Total (2 tracks. 184 miles) 384. 
See each 12. 





ro) 
P< 


ct to main line, Napierville Jct. Ry., Que., 1.40 miles; Ru ,& Bloomsburg -.. -- -. 
Lambert to Fortiersville, Que., 109.69 m.; Bellevue Jct. to Noyan Jct., Middiet'n & Hummelse aRR.- 6.6 
30. 82 m. total, 19191 miles. Napierville Junction Ry., also owned. by a ee ees eee on, Ey, We 
Del. & Hud., operates from Rouse’s Point to 4 Goasrens Jct., 28.35 ned, Allentown RR° ...-.......... Central RR. of New Jersey 632 7 
Stock authorized, $2,000,000; Guistanding, $1,000,000, ell owned by the | Tittie Schuylkili Nav. & » BF ; Reading & Columbia RR*....- 60.2 
Del. & Hudson. For cal. year 1912, F5o8: de 392.620; net, $6,624; other | wine Hill & Schu oor - Lebanon & other branches..-. 13.7 
income, $159,943; int., taxes, &c., $277,528; def., $110,967.—(V.84,p.627.) New York Short Read. Marietta & Han. RR... 59 


*‘QUEEN & CRESCENT. ay may name for Cin. N. O. & Texas Pac. bo “Carbo a 
Ala. Gt. Sou., New Ori. , Ala, & Vicks. and Vicks. Shreve. & Pac. Mi wil Oreck & Mine eH, Ree: 


Sobuylkill Vall ’ Nav. & RR.* 
RAHWAY VALLEY hy dian Aldene, N. J., on Central RR. of New | Bast 
foneey to Roselle Park on Lehi 800. V. 83 RR., and Summit, . + Del. } plies ame oy RR.* =. 


& West., com ones A wos 
Valley Co. fe 5 . Rahway | phila. German. & Nor. RR.* .. 


mm ‘Moh 1909; 3. poe $4, 000, "000, 
g13.000 ous. 600 or on Meh. 1 1910 Sema cotive 30 80, D i720. | Ge , pecan oe ee ae oF Sic sé ccs 
$400,000 > ou une 206. n re oc oc ccc cocece 
$400. 100 Ist 25-year os due, uly 1 Of the bo da $328,000 000 with Norristown Juno. RR. asthe’ 
164,000 stock were ted as Collateral tor net, & payable Jun une he Pat: 1912. North - Sous a ae RR.* 


North East Penn. RR.* ...... $4 
Phila. & Chester Valley RR.*.. 
Atlantic City RR. & branches_1 
Catasauqua & Fogelsville RR** 
Gettysburg & Harrisburg Ry.* 
Perkiomen ol bdaw tated aon 

hila . RR.* 
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‘or year 1911-12 Rt aos 23 cross. 
quereee os bal., 6 Bros. of V. Oo.; C. J. Wite-biee: Senay init & Lehigh RR.* 


ringfield, Ney 0.5 tee, : 
» D. Phila, Har. & Pitts. RR.* 45. NI ot dil'nuwoe ccodent aaa 
RAILROAD 2 Sean CD. <—-Owns $9,200,000 Illinois Central | Total July 1914 (2d track, 871.5 5 miles) ..........-.-.-.2,205.7 
, , e 
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or its interest certfs., interest at 4 From the company’s docks at the extensive terminal at Port Richmond 
saved & from dividends on the shares p , | It operates a line of steamers and in coastwise coal traffic and pro- 
the at mat vides berths with elevators, er and accommodations for several! 
a the option tocal at 105 is in meantime exercised. V. 74, if 937 1039. trans-Atlantic steamship lines. New ore-unloader and concrete dock 
nion Pacific on June 30 1913 owned bee ,484,920 com. and $1,936,900 capeciay” 600 tons per hour. In Jan. 1901 control of Central RR. of New 
a stock. Dividends on pref., 1902 to Apr. 1 1914, both incl., 4% yrly. | Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 4 p. 847). 
(pa sia ison. eo); in br 1938. none. AG 99, p. 1131. On common, 34%, ORGANIZATION.—The Philadelphia & Reading (chartered Apel 
4 To —( p. 1131.) 4 1833) pnd the P. & R. Coal & Iron Co. were sold | in Ye © Sept. 28 
ce Egor & CH CHA REET aN RB: 7. yy » By, Re 30. 191 3. , The * Headiae Co Pee ee oh “ee saat Seca fred” the rit 
outstan une 1 m " in the reo on wu e secu 
$574, 500, all ceeenh in Biz b by Seaboard Air Line Ry. V. 95, Pp. 892 holdings. real estate, equi nor oon of ‘the old Phila. & Read RR Co. 
the bonds (International ruse = of b Maryland, trustee), $350,000 | also the $20,000,000 stock and 20,000,000 “ee of the Pane. Reading 
are viet mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on | Ry. and the $8, 000,000 stock of the Goal & Iron Co _ The right to mine 
the latter to be paid in cash up to 4% as earned, the balance in 10-year 6% | coal, given by charter, is protected by State Const. of 1873 V. 82. p 393. 
interest-bearing scrip, with iceroat pay able semi-annually and subject to The U. 8. Supreme ‘Court on Dec. 16 rei in the Seve, sult euite (1) dismissed 
call at par. ot the consols, $350 are reserved to retire the prior liens | the Rares A combination and iracy in restraint of trade against the 
and $450,000 for future extensions end. improvements. The Seaboard Air compeey oe other anthracite pe compense and coal-carrying roads: 
Line guarantees all of the bonds. V 7, V. 83, p. 97. Sas eld that the ey: Iron Co. is an illegal organization and should be 
Your coding. June 30 1913, gross, 302 Ps 5; net, $31,181; Pint. taxes, &c.,  F Pay, 3) also held illegal the arrangement under which the coal 
7 480; bal., def., $6.39). In 1911-1 2, gross $86,278; net, $29 .299; other e independent operators for coal at the mines 65% of sell- 
come, hw Harahan, lk, Va.; Sec. & Treas., Robt. fg pre eat t tidewater. Bee V. 95. p. 1684, 1652; V. 96, p. 286, 554, 1090, 
L. «pap Portsmouth, Va para 95, D. 892.) 1 pt 1913 3 new sult was filed bi oe Sea teal against i the 
APID CITY BLACK — company” and. bsidiaries, alleging violation o: © Sherman isw 
Dak., to Myst Bt 35 C BILLS é o eee ts rp ol eee hy and = Aa X— au ~ oh of the Inter-State Commerce Law. V. 96, p- 
Aitesourl ‘River & Northwestern purchased at receiver's sale by the old bond- 1425; V. 97, p. 666; V. 99, 21. 
holders. V. 88, p. 1254. Stock authorized, com., $450.000, all outstandin Property of Reading Cenpeeum, $300,307, ,062 June 30 1914 (V. 99, 
pret. 5% cum., $250,000, of which $233,000 pref. outstanding: par, 3100, way equipment leased to nh ite toe . --$41, 14-603 
tock in 5-year voting trust. Of the ist 30-year be 5s (total $750,000 auth.), | Real estate not appurt. to RR. (aan revenue about $176,000). 16,563,707 


redeemable at 105 on and after Nov. 1 191 50,000 have been Colliers ond barges sensed So Ry. Co, for $115,000 yearly....-. 4,050,647 
cemainder reserved for extensions and improvements. Payment of interest’ Leased and new equipm ------= 6,459,541 
was deferred until Nov. 1914 by bondho ders so that earnings may be used | P-_& R. L: stock, $42 a8 706 guth, issue Increased to $45,- 
in fayrovens road. For year ending June 30 1914 $50, 414; net, 000.000 In April 1 iy and ds, ee oe par....-... 62,481.700 
$7,031; int., taxes, &c., $21,811; bal., def., $14,780. Pr Philadelphia & Read & & Tron stock a ’ 
—— Augusta, Me.; Sec., Charles E. Hoyt, South Narwaii Conn. Miscellaneous soomnttlan, at par (in 1896 wided 765. 000) -- == == 78.673: 
ARITAN R RIVER RR.—South Amboy to New Brunswi Mtges and ground rents at par (not under 1896-97 mtge ) --... 40.716 
me miles: ¢ total, 22 miles. Stock suteinteed oi 40D. ‘boo Int, in Phila. & Reading Coal & ee above securities owned .. 72,472.767 
issued, $400,000; par, $100. Dividends paid in 1 and og | Claims against other companies, d0..---.-.---------------- 4,832. 233 
yely.; in 1904-05. 4 ¥4 76; In i905 : in 1906-07. 6% Si: Cash and current assets ......---.22 222222222222 2222222--- 5,417,609 
8-09, %; 1909-10, 7%; 1 10-i1, 911-1 . 
Year end. Sane 30 1914. 54.032: note 2, 121 1 13 and 1 oad, 56 Property of P. & R. Coal & Iron Co., $88,141,270 June 30 1914. 


» $2 
int., rentals, &c. 8,118; divs. J (Offsets—Coll. s. f. bds., $1,050,000; cur. liabil’s, $2,105,787; $3,155,787). 
Win. G. als, &c.. $48,118; divs. 6 fe) $35 —(V. 88. p Coal lands own.. 91 640 acres, with imp’ ts (also 10 leases 7 323 acres) $63, ,377 ,016 


sur., $39,032 
463.) 
> READING BELT RR.—Bolt railroad 7.34 m. in length around Reading, | "$80,530; Western dep a $1 804, 284; Sead on nae ond 
V. 71, D. 761. Stock, $766,000, al owned My | Sipe et ent seen Sih aileee ee ...-_ 14,847,138 
Reading Compan {.. Road leased to Phila. & Reading Ry, for 999 cere | Stocks and bonds chi chiefly of conipanias controlled, nearly all of 


from July 1 t. and taxes and 4% on stock.—(V. 74, p. 1 which are collateral for loans created prior to i896._...... 9,917,116 
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RAILWAY STOCKS AND BONDS 





[VoL. xcrx. 
































RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Road; Value |Outstanding % Payable | and Maturity Dividends are Payable 
ding Company—Common stock--_-..._-.--.--.-.---- Sos] eno $50| $70,000,000 8 in ‘a Q—F (Nov13 1914 2% Reading Terminal, Phila 
Reading referred. stock 4% non-cumulative.....--- enel, wees 50; 28,000,000 4 Q—M /|Dec 101914 1%,| do 
Second preferred stock 4% non-cumulative-- ----- = wie 50! 42,000,000 4 Q—J (Oct 8 1914 1% yd 
Gen M $135, 000,000 gs f not subj to call_Ce.xc*&r| Text | 1897 (1,000 &c| 98,857,000 4¢ J & J\Jan 1 1997 {J P Morgan & éo. NY 
Jersey Central coll trust mige ree 108, PeP.xc* &r an»| SOUL 1,000; 23,000,000 4¢ A & OjApr 1 1951 \ and Phila 
Philadelphia Subway M $ 0) pone ..-PeP kv cae] St lndacoees 1,520,000 Bee Or eee ee:  -. lnnwchnncomsecsedttaed 
bes & Nor stk tr ctfs g Sy 105 a +P of 340) GP.xr ---| 1900 1,000; 1,295,000 4¢ | Q—M /|When drawn Girard Trust Co, Phila 
Equipment rast Series E $5,300,000 » Pp 1308) ie TO dkedkank= N’ne J’ly’14 Gos War 2 ae eee tebe. —< laccectiebtbndedownscouke 
Old hila_& Reading RRS onds Underlying Gen eral M ery of 1897 
Delaware River Ter purch money M gold_-xc* ---| 1892 1,000 500,000 5¢ \M & N|May 20 1942 Guarantee Trust Co, Phil 
Delaware River Term ext purch money M gold-xc* ---| 1892 1,000 809,000 5¢ J & J\July 1 1942 do do 
sMortgage loan of 1868 gold extended 1893__kvc&r 148 1868 1,000) 2,696,000 56¢ A & OOct 1 1933 Reading Termine). Phila 
simp M gold ext '97 (see V 65, as PeP. kvo&r S25) 1873 |....--.- 9,363,000 4¢ |\A & O/Apr 1 1947 do 
sConsol mortgage 5s ext 1897 (V 65, p 278). kvc&r| 327) 1882 | 500 &c| 5,766,717 4g |M &_ S/Mch 1 1937 do = 
sTerminal mort gage gold (see V 64, ie oe ---| 1891 1, 8,500,000 5g Q—F |May 1 1941 Prov Life & Trust, Phila 
sPhiladelphia Cit ity Subway 000,000. kv iad,  S, | eee 1,243,500 3% JI & J\To 1922 City Treasury 
sPhiladelphia é cading Coal & oa 
zCols f gold loan (RR) guar extended in 1902 -kv; __-| 1892 1,000; _1,050,000 4¢ |\F & A/Feb 1 1932 Reading Term Bldg, Phil 
Rensselaer & Saratoga a—Stock toF guar D & H (end) en esa 100; 10,000,000 8 J & J July 11914 4%|Del & Hudson Co, N Y 
First mortgage, interest rental_......--.. zo* &r 79| 1871 1,000) 2,000,000) 7 M & N/May 1 1921 do do 
Richmond Fredericksburg & Potom—Com stock---- Panag Wer aie 100; 1,316,900.9in 1914, & J July1’14 4%% Richmond, Va 
Dividend obligations (same div as common stock) - - aude cline 100; 1,794,3009in 19145 & JJuly1'l4 44%) do 
Stock guar 7% except $19,300 guar 6% -—_-—-- 22) 23) ooo 100| "500.400/9 in 1914 M_& NNov1‘14446%| do 
Consolidated mort re. 500,000 gold_--Ce. ne" ae 82} 1890 1,000 500,000 4%¢A & O/Apr 1 1940 N Y, Phila or Richmond 
Generel + sea Bes 5 ceisgaedlite tiielen ial aidlia ids a ---| 1903 | Various 2,680,000 3% \A & O/Apr 11943 Richmond 
Rich & M S315, ‘000 gold (V 69, p 301-0 31) 1898 1, 315,000 4g¢ iM & N\Nov 11948 J P Morgan & Co 
ite ‘fe eerste Atiantic Coast Line RR | 
ic a oll trust gold guar red 105_N.xc* &r .--|'03-'12}1,000 &c) 10,000,000 4¢ \J & D/\Junel 1943 New York Trust Co, N Y 
io Grande Junction—Stock---~_-....---.--.,---- oss] =<s-- 100} 2,000,000) See text | Yearly Mch 5 1912 5%/|{Maitland, Coppell & oe. 
First mortgage gold arantee nos iis aliens aaa ? 62) 1889 1,000; 2,000,000) 5¢ J & D/\Dec 1 1939 52 William St, N Y 
io Grande Southern—First Mgold $2,277 000--% eu m 180; 1890 1,000} 4,510,000 4g¢ J & JJuly 1 1940 Maitl’d, Coppell&Co,NY 
io Grande Western—See Denver & Rio Grande | | 
ochester & Genesee Val—Stock 6% rental Erie RR a8) i.e 100) 555,200 6 \J & JJuly 11914 3%|Erie RR Co, New York 
ock Island Ark & Louisiana—See Chic RI & Pacific | | 
Note.—General mortgage of 1897 requires that the R)eading) Co an|d Readin'g Coal & Iro/n Co shal|] be responsible for all old! bonds marked s above 
| | | 














SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; “— o 
such lesser sum as shall equal the dividends so declared. Under tails 


vision general imorseaee 4s (not callable) were Boon tore, and cancele 
follows: 1900 to 1910. oo naa 695; 1911, $468,000; 1912, $517,000; 1913, 
$516,000; 1914, $537. 


STOCK.—Reading rg has the right to qquvens ¢ ~ 2d pref. stock into 
one-half first pref. and one-half — stock. - 64, p. 709. 


DIVIDENDS— | 01. '02. ‘03. . 05. aon. ert "13. 10914. 
First preferred -..% f 3 4 K 3 4 4 yriy. 4yrly. 4 1,1, 1.1 
Second preferred - % S 23% 4 4 € vee. 49ny. 4 1. 1. 1. ik 
Common .-..-----.- % o 0 0 O 3% 4 yriy. 6yrly. 8 2, 2, 2, 2 


In 1913 the quar. rate on common was increased from 1% % to 2% 


BONDS.—The General Mortgage 4s (abstract, V. 64, p. 312) are soodived 
by a 2d mtge. and pledge of all properties and securities embraced in the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 
tion is made, based upon properties or securities of all the lines of railroad* 
owned, o> Phila. Reading Ry. Co. proper, 352 m.; various 
leasehold lines m.; all the property of the Coal & Iron Co., or the 
securities thereof; equip’ t valued a about $40,974,845, includ. also marine 
————. Also a first lien upon a majority of the stock of various com- 
panics ng 453 m. of railroad, and also on various bonds—list in V. 64. 

p. O13, roe Of the $135,000, 000 4s of oF x. 779. 000 were in 1914 


rved to take up undisturbed bonds, $6,926 ad been canceled by 
the aaktan pene and $ 140, a ag B i in the ireasuty. ¥ : 
83: B. BA. p. 22 1, p. 1630; 323. 


» A V. 92, 
TS Rat abe 6% oF. of 1873 due Oct. 1 Pigo7 were extended 
at uy Por 50 years fen April 1 1897, — in U.S. gold, a pecenices 
rincipal and intros by the Reading V. 64, 470: PS 

Khe consol 5s of 1882 for $5,766,500 were also extended at 4% till x. 6 
1937, the Fd R Co. and the Goal & Iron Co. becom! ming responsible. See 
V 65, p. 870, for contract V. 65, p. 152, 870. 

Terminal mortgage bonds, see V 64. p. 85, and V 60, . 732. 

For ten-year sinking fund loan see Jan. 1895 “Supp.” he bonds were in 
1902 oxtended to Feb. 1 1932 at at 4% » peing vn: by the ageing Co., 


and sinking fund saancell 0 to $30,000 ier nf p. 243 74, p. 206. 
The Philadelphia Subway Loan of 1894-98 ts pe on e after io yeate from 
date in 20 annual instaliments, to secure which bearing interest, 


-has been Sepenie. yl $100, 000, yearly is being set aside in monthly in- 
stallments. See V 1110; V. 62, Dp. 881; V. 71, p. 758. 
The Se eR T Subway 3 Ks ‘of 1907 are issuable time to time u 
a total of 
of the cit 
end of 1922 

The Jer 


to 

,000 to reimburse the company for etaliments of one-half 

y, loan and interest % geld. qvereqing $178,000 earl port - 

» Pp. 1437; al. F000 1. 

Osnal AR wea ones ne . 000 oresent 7, &. are 

secured b capoels of $14,504,000 Cent. fN (cost $23,200,000) of 

the $27,431 stock outstanding, $1, 495. ‘600 SRT. stock and $440,- 

000 Port Reading RR. stock, the remainder of the $45, 000,000 auth. being 

reserved to acquire the minority stock of the yan Co. The “ caligule 
on any int. day at 105 & int. ee abstract, V. 72, p. 487; V. 


Rak y = FINANCES.—In Feb 1910 the dividend rate on commo 
raised from 4% to 6%, and in Feb. 1913 to8%. In 1909-10, 1910-11, 
1o11- 12 1912-13 and 1913-14 received +> Cent. RR. of N. J. 4% yriy. 











“special” divs., $580,160. V. 90. p. 1614 
LATEST wy ~ -—From July 1 to we 31 (2 mos. rosuite were: 
2 Mos. wb hoe -Coal & Iron Read.Co. All Cos. 
to oo et. Gross. Net. Net. Total Net. 
Aug. ‘31 $ $ $ 3 $ ; 
1914 _._.7,951,195 2,363,727 4,300,345 118,091 1,107,422 3, as ,058 
1913 --- 86 50,514 2.662.959 4,202,465 238.597 1:104:818 3/5 9,180 
Charges, all companies, {1814...-$2. 481,334; balance, surplus, B71 734 
S Ms aco<cande 1913__-_ 2.466.666; balance, surplus, 1,062,51 


ANNUAL REPORT.—Report = J018- 14 was given at length in V. 9. 
p. 810; see also editorial, D. YB, 

Years ending June 30— 1912-13. 1911-12. 
Rallway company—Receipts --- .. _$47° 133. 10 $50,562,717 $44,474,821 
Expenses (including renewals, &c.) -. 33,817,992 32,938,903 31,146,618 














Net earnings ..-.-...........-.-.$13,305,378 $17,623,814 $13.328,203 
Other income, &c. (met) ........... 1,757,812 1,652,178 1,350,894 
Total net income ..-..-.......-.-.$15,063,190 $19,275, 903 $14, $79. 097 
Coal & Iron Co.—Receipts .. ... .. ..$32,703,982 $40,983,063 $35,733,653 
Expenses ..................-.---. 31,902,344 39,.748.821 35 16, 622 
Net earnings -.-................. $801,638 $1,234,242 $257 .031 
Reading Co.—Net income......---. 8,320,629 9.5 520,006 7,974,176 
Net earnings, all companies --. -. ..$24,185,457 $30,030,240 $22,910,304 





fund.$15,741,826 


Fixed charges, taxes & te 18) 538 
OO} «<= , 


15,432,559 
Dividends on first preferred $ 1 1 5 $15, 336 502 502 


20.000 





Dividends on second preferred (4%). 1,680,000 680,000 1,680, Oop 
Dividends on common ......-.-.-.(8)5600,000 (7) 4900 ,000 (6)4,200,000 
Surplus for year (all companies) - -- $43,631 $6,897,681 $573 ,802 


Total surplus June 30 1914, $27,259,204 from which were declared: Div. 
on Ist pref. stock, payable Sept. and Dec. 1914 and March and June 1915, 
1,120,000; on 2d p Pato 000) and Oct. 1914 and Jan. and April 1915, 
1:680.000, and 2% ($1,400,000) on com. stock, Aug. 1914. V. 99. p.821. 
OFFICERS:—Pres., Edward T’. Stotesbury; V. ge Gow e Ziegler; Sec., 
Jay V. Hare; Treas., H. E. age pal Comptrolier, W P White 
Directors. Henry C. Frick, E. T. Stotesbury, P f B. Widener, OC. G. 
Harrison, Henry P. McKean, Samal Dickson, Daniel Woes. Geo. 
Baker, Isaac Hiester. Office, Reading Terminal, Phila.—(V. 99 +p. $33." 





Road owne Leased— 

Troy to Lake © Champlain -..-.. MUS Albany to Waterford Junction. -..12 

Fort Edward to Caldwell ......-..15|Schenectady to Saratoga... ....22 

Eagle Bridge to yee Vt_ ....62| Vermont Line to Castleton, Vt... 7 
LEAS m perpesulty May 1 1871 to The Delaware & Hudson, 

which, Dec. | 1908, oa 000 of <-_ rental, 8% on the stock and 

santerest on bonds. Guaranty on stock, V. 56, p 773. 


RICHMOND FREDERICKSBURG@'& pehenlfie RR 

—— Va., to Quantico, 79 miles, double-tracked; James River branch, 3 
leases Connection RR. in Richmond, 1.21 m.; trackage James River to 
Clopton. 4.55 m.; total, 87.7m. The dividend obligations carry no voting 
power. Richmond & Petersburg ponqecwen > hk ee of $140,000 re- 
ceives Se yan ane under lease. The R. F. & P. v.80 esos stock is 
aeeeage: Tax settlement Jan. 1913." 203 

The Richmond ashington Co. (see below) in 1901 sock over $947,200 
of the $1,316,900 common stock, the road V4 wer as part of “union” 
line by Rich. Fred. & Potomac officials. ob 149. 
DIV. on stock and divi-| ‘95. 96. "97. "98. at batt a phat 
. +5 


dend obligations..%/ 7 7 6% 7 7? wey 
% in dividend LAME IES } 83, 


* Also in Jan. 1907 2: 
BONDS.—Of the gen. 3s of 1903 due April 1943 ($4, 000. aon author- 
improvements (of 


RENSSELAER & SARATOGA RR. —(See Map Delaware & mete) 


R.—Owns from Rich- 


ized), $3,500,000 were issuable for double-tracking an 
which $2,680,000, outstanding, is owned by pyr, oy Co. and 
pledged under its mtge. (V. 81, p. 1178), the remaining $500 being re- 
served to retire the om 4\%s at maturity. See V. 77, p. 2388, 2391. 


ose RT.—Year June 30 1914, gross, $2,977,081; net, $1,080,- 


PO 
In 1912-13, areas. 2,968,612; net, after taxes, $1,103,868; other 
income, $20,162; charges, $316,034; divs., $330,850; additions and better- 


ments, $270,613; bal., sur., - In 1911- ame gross, $2,575,535. 
Pres., ‘Wm. H. White, Richmond, Va. —(V. 96, p. 203.) 
RICHMOND-WASHINGTON COMPANY.—Controls a ‘“‘union"’ line, 


Washington, D. C., to Richmond, Va , 115 miles, in the joint interest of the 
following roads, viz.: the Pennsylvania RR., Baltimore & Ohio RR., Atian- 
tic Coast Line Go., Southern Re an board y. and Ches. & o. Ry 
each of which owns is 5 the $ 70.0 000 capital stock. Divs. in 1902, 3%: 
1903 to 1905, incl., sei 2 906 and 1907, none; 1908 to 1913, 4%. 
Incorporated on ‘Sonn t. ¥5 190i and re & Pot $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac ‘RR. and the entire stock 
of the Washington Southern Ry., Lo ridge to Quantico, 36 miles. 
The collateral trust 4s of 1903 ($11. auth. issue) are guaranteed, 
mood and severally, prin. and Int., by the six roads named above of the 
0, 000 . A. to E) have been sold for $03. Ve Bee and 
nprovements, Vv. 629, 695; V. 78, p._584, 1393; V. 84, 932. 
s collateral mils of $2.680 Richmond Fred & Potomac aon, "3 \s, 
$947, 200 common, $236.800 dividend obligations, $4,000,000 Washington 
outhern 1st 4s, ,000 stock (being entire issues of latter ond $100,000 
notes of Washington Southern Ry. See form of 732. hee 
V.81, p. 1178. Calendar year 1913, interest on estments| B e 
$456,118; int., taxes, &c., $407,446; bal., sur., $48,672.—(V. 84, p. 932 
RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Gol. , toa ae 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This isa 
connecting link in the Gesterto e route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Ratlway and Denver & 
Rio Grande at 30% of gross earnings, which companies jointly and severall 
aranteed the bonds, principal and interest. Of the s the Denver 
io he “—- $1, 511,000 having acquired $723,150 held by Ce ae 


. 


— anty, 


ree a nets remainder being in the hands of the aie. oy - p. 
15AS: ey div., 1898, 80cts.; ieee. $1 20; 1 96; 
| $3 #5: {e028 .$ ; 1904, 25: , $3 75; 1908" 

1907" to 1912, 5% we Be "1913, none.’ In tod, gross, $1,0 4 ae: 

rental, $315,949; nt. on bonds, $100,000.—(V. 97, p. 888.) 


RIO GRANDE SIERRA MADRE & PAC. RR.—See Mexico N. W. Ry. 

RIO GRANDE SOUTHERN RR.—(See Map Denver & Rito Grande.)— 
Owns narrow-gauge road Ridgeway, Col., southerly to Duran wis 162 —, 
and branches, 18m. Stock, $4,510, 900; June 301914 $3,579. 737 owned 
by Denver & Rio Grande. ‘See V. 63, rege abstract, V 

. 163, and application to N. Y. Stock Sixchange in . 446; 


"1014. Of the bonds, ys Pa wo gee guaranteed by D. & R. G.: V. 70, 

D791. See guaranty. V 

»- dor year —— une 30 O Rois “fr. sess, ,021; ae, $186,140. In 
1912-13, gross, $664,179; net, $199, other income, $7,304; int., ren- 


tals, &c., $202, a6. ‘surplus for year, $4,450.—(V. 95, p. 680.) 


og ee TT & GENESSEE VALLEY RR.—Avon to Rochester, N. Y., 
8 m. Leased 1871 in perpet.to Erie Ry. Rental,$34,012 —(V.79. p. 2458. j 


(THE) ROCK ISLAND CO.—(See Maps, pages 110,111. ‘ey en 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
stock ($145,000,000) of the Chicago Rock Island & Pac. Ratiroad (new com- 

y), whose bonds, sogeine with the stocks of The Rock Isiand Co., were 
Issued in exchange for $71,353,500 of the $74,877,200 stock of The Chic, 
I. & Pacific Rathoay—which see. In Sept. 1910 interests identified with 
Phel Dodge & Co., who also control the El Paso Southwestern Ry., 

— red a large block of preferred stock. V. 91, D 1 
n view of the cessation of dividends on the Chic. R. I. & Pac. Ry. stock 
and default on the Chic. R. I. & Pac. RR. JB trust bonds and the 
requirements ye the railway for new ca _engttel a stockholders’ protective com- 
_—4 (Wm. A ae a rman; Mowle, 8 Secretary; Bankers Trust 
es. Ave deposi uested Geqosita. V. 98, p. 691, 913, 1538. 

the committee nox! ae O. . RR. collateral A 4s ‘in Oct. 1914 
lan ERS ‘which the C. I. & P. Ry. stock 
y it, and provided Lt. all of the bond- 

olders’ consent, distributed pro rata among them. No provision is made 
for future Financing of the railway, owing to adverse business conditions. 
The tentative plan . 98. D 1919) reached in Fane 19: 1914 between the Rock 
Island Co. stockhol a Cneamaisees and the committee for the C. R. I. & P 


a ee trust 4s was abandoned, the underwriters having withdrawn. 
Dp 








Oor., 1914.] 
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RAILROAD COMPANIES | Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] | Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
(Te) ock Island oa stock $96,000,000- - iaehk aed SA 006 TRO iF... . Si baa dk dae ae Oleennb eas Checks mailed - 
referred erred stock non-cum $54,000,000 ---._-....-- soak auts 100| 49.947,450|See text} Q—F |Nov 11905 1% do 
Bonds See Chic R I & Pac eRe, Chic R I & Pac Ry 
ot Se my nd-Omaha Termin 7 Id ry woe Oe x0" rene 1907 1,000 3.390.000 5 g Ww & g git B 1 1927 New York or St Louis 
ock Islan maha Terminal Ry—1st mortgage__ wack WES nn Ses f |. A eee cia eiebendanmenais 
Rome ham RR—lIst M $250, i RR ee Bax) 21% 1910 1,000 250,000 5¢ |J &J21 July 21 1 1940 Safe Dep & Tr Co. Balt 
me & Clinton—Stock (rental guaranteed) ________ nod 100 345,360! See cond J & JJulyl1 '14 3%%/|By check, 
cr he) Rome Watertown & Ogdensb—See New York Cen|tral & |Hudson (River RR. 
acon; pay der & Pacific— 
5,000,000 gold red text_............ cond o«~| 2039 1,000! See text 5g iM & N/Nov 1 1942 New Line ig 
Rumford Fells & R L—Stock $300,000. REE ESA 100 300,000 2 Q—F |Aug ! 1914, % % |Portland, 
Rumford Falls & R L first mtge gold sinking fund_ z| 27| 1897 500 &c 400,000 5¢ |A & O/|Oct 1 1937 Old Solony Tr Co, Boston 
Mortgage, redeemable -- -..-.--.--- ER 38} 1903 | 500 &c 300,000 4 M & GiNow 2 1923 UnS D & T Co, Portland 
Rutlan en cum 7% 83 {for common see text)_| 397) __-- 100| 9,057,600! Seetext|\J & J\Jan15'0814%%/|Grand Cent Term'l, N Y 
First consol Gh ist $4,400 for $3,500,000 gold.-Us.zc*&r| 120) 1891 1,000; 3,494,000 4%¢eJ3 & JiJuly 1 1941 do do 
ose & L Ch Ist 060 gold. aan Ce.xc* 127; 1898 1,000} 4,40vU,000 4¢ J & JJuly 1 1948 do do 
Rut-Can M gold pootnn $1,3 --OB.xc*; 43%) 1899 1,000) 1,350,000 4g¢ J & J July 1 1949 City Trust Co, Boston 
Seoueehen a & Rutland—Ist ref M g ass____N.xc* &r 59| 1897 1,000 500,000 4% ¢\M & N/Nov 1 1927 Grand Cent Term'l, N Y 
Second M £ ass assumed subj to call’t B mobs 1901_N.xc*) 59| 1 1,000 000 5g |M & S/Mch 1 1920 do do 
Chatham & Leb Val ist M $500, 000 F obo" i guar_ Gi 58) 1901 1,000|In treasu 4g J & J July 1 1951 do do 
Equipment trusts gold aioe ein yearly..x) --..} 1901 1,000 000 4% eM & N'Nov 1 191 do do 
= “to de Ye e $34, £008 $+ S WV O19 1250)-G.2e* mip 1913 1'000 443'000 ris : M & NiMay 1915-1937 oe ae 
o yr ZC ae e Ey : eM & NiMay 1915-1027 | .-...-....-.-52.---225 
do do pn one-f: efifteanth year iy 5 nh aicinns: -| 1913 1,000 462,000 4% |A & O/Apr '15-'28 cameney Trust “ NY 
ue tland Toluc 8 & Nor erst Me i GOO ai la G2 =| jy] WBE | cl000] 490.0001 Be 1 & si19l6%0.1095 | da on, SS soago 
oluca or—ls ggur c .xc c . 
d & Whitehall RR—Stock (no bonds) -- - ee 255,700 6 P Q—F 15|)Nov 15 '14, 1/|United Nat Bank, Troy 
t Clair "Madison & St a Lguis Belt Seo Missourl & thi nois Bridge | & Belt |RR 
0) uron—See Pere Marqu 
tdohn'§ £ Quebec R +f M deb stk — see text____) ond, Ee levenagad £873,285 4 J & D/1962 Bank of Montreal, Lond 
Second mortgage deb stock guar see text_________- in cb UE Eeadcacte See text |.-..--..|..-----.|--------------|-----------<----=----- 
Johnsb & Lake Champ —Ist M ($1, 328, 000 gu)-xc*| 131] 1894 1,000} 2,500,000: 5¢ |M & SMch 1 1944 Company’s office, Boston 
John’ ys iver ier First mortgage .----... ooel. MOOR l<ccceccel Lie 4 J & JdJuly 1 1952 New York 
t sis eat urane Isl Ry—Common stock __-_--...- RSs eae tiaes RR’ RG eee eens een ene nee 
om SP aor onaaeve BORMOnase| | aca} beve 100 5.499.400 loc aicod oh cevdlibanets /1902, SH fewdcbccngsbcocesasdeses 
non-cumulative__..........._ eR St : | pip Sie pe apap ae Be GRR Ree re ee a ae i 
free on mtge $5,000,000 gold_..--...---.- Ce.xc*&r| 251! 1897 1,000} 4,000,000 4g |J & a Jan 1 1947 U 8 Mtge & Tr Co, N Y 
Proposed new mortgage $15,000,000 (see text)-...| -..| ---- |-------- Ges cane iiee Goallttian | COU foccc hs a cdadUlndhanyecdetdeuesidecs, 














EARNINGS .—For results of operations of The Chicago Rock Island & 
fic Ry. and 5 auxiliary lines, see that co. gut V. 97, p. 1019, Rag 
precios -—T. a Tee (Chairman) , - H. Moore, D. Reid, 
F. L. Hine, Geo. G - McMurtry, ee 8 — hy gs Miller, O + “Mills, 
John J. Quinlan, yt. Stron ames Si Paui Moore and 
Arthur Curtiss James, New York; ioeas H. Moore, E. 8. Moore, Chicago. 
N. Y. office, 14 Wall St.—(V. 98, p. 1609, 1920; V. 99, p. 817, 1129.) 


ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, includ- 
ing new freight i state and yards in St. Louis, Mo., the Chicago R. I.& Pac., 
St. Louis Fran. and Chic. & E. Ii. contributing prepeesenes 
Rn 4,- to comets expenses, taxes and fixed charges. Will also 
construct about 30 miles of ro Incorporated April 9 1906; V. 84, p. 929. 
ay stock, $5,000,000; outstanding, $500,000. The bonds (see above) 

gre Tete aranteed by endorsement by the Chic. R. 1. & Pac. and St. 
&San Fran. RR. Merc. Trust Co. of St. oh is trustee; V. 84, p. 571, 
7 Oy Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 


ROCK ISLAND-OMAHA TERMINAL RY.—(V. $8, p. 1994.) 
ROCK INGHAM RR.—Owns Gibson to Leak, N.C., 21% miles. Opened 


May 1912. Incorporated in No. Car. in 1910. Stock, $72,000: par $100. 
Bonds, see table above. Year ending June 30 1914, cross. $37. 040; net in- 
def., $ 691. Pres., T. C. 


come, $6,431; int., taxes, &c., $16,122; bal., 
Leak Jr.; Sec. & Treas., J. LeGrand Everett. Office, Rockingham, N. C. 


ROME & CLINTON RI .-—Owns road from Rome to Clinton, N. Y., 13 
miles. Organi in 1 Leased in perpectyy in 1891 to Delaware& 
Hudson Canal (now Db % H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends. at6\%% per ann. (3 %%J-J) 
ay to Jan. 1910, but payments are reduced hereafter on account of 
ederal income tax; o% peid July 1910: 1911 and 1912, 64%%;1913, 6K%%; 

1914, 6%% (3%% J J.).—(V. 91, p. 1027. 

ROSCOE SNYDER & PACIFIC RY. Bae. Roscoe, Tex., to Fluvanna, 
50 miles. rojected, will extend from Roscoe, Tex., to Portales, N.M 

0 miles. ock, $1 . Of the first refunding gold 5s ($5,000, 000); 
limited to $20,000 per mile, $250,000 had been issued June 30 1914, S156. - 
000 are reserved to retire $157,511 prior liens due July 1 1917, held by 
Texas & Pacific Ry., and remainder for additions and betterments. he 
are subject to call on any interest day in blocks of $1, 000. V. 95, 
1685. For year ending June 30 1914, one. $98, 051; net, $31,303; int, 
taxes, ee. + $28,123; bal., sur., $3,180. Pres., E. 8. Hughes; Treas., 
Henry J ames.—(V. 95, p. 1685.) 


RUTLAND RR.—(See nS N.Y.C. & H. ™ met )—468 miles, viz 


RR. Lines Owned— Miles. Leased, —_ tiles. 

= Falls, Vt., to Ogdens- Lines to < =r Pastteatcd 18 
RR RPS TT OR? SM 283|Trackage (for pass. trains only) 
Rutiaed, Vt., to Chatham, N. Y.114 8 OO eer y 


Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of Rutland Transit Co. one entire $100,000 
stock ¢ Ogdensburg Term. Co., V. 75, p. 1029; V. 73, p. 437; V. . 88, 822. 
The N & Hartford on May 9 1912 obtainea AIR L- om P.S. 
Commission to purchase from th Y. Cent. & Hudson River RR. the 
remaining one-half interest in the $4, 704, 100 pref. stock, the other half 
ha been acquired in Feb. 191}, but in Dec. 1912 suit by the minority 
bay onneare nal committee was pendi ity a temporary —_ArY on or 

the transfer of control being reversed higher C Court. V.94, p. 1317; V. 95, 

. 48, i. — wer nA ‘pminltves (Columbia Trust Co 


» ed ot A 3, at 94, p. 68). V. 93, -" 1789; V: 
94, p. i187, 1 V. 95,'p 4 Pi 


‘Se p. "703: V. 97. pd. 
STOCK.—In Oct. 1912 By a $199,400 on. a mad wid exchanged 
for pref.—10 of common for 1 of preferred. V. 72, 





—_ on pre-\ '97. 98. "99. 00. "01. '02. 03. '04. Pe 1906-08. 1909-14. 
x 1 mi a ee ee 1 0 O 1% Wan.) 0 
Sasaanintes dividends on pref. said to aggregate about blac Jan.1914. 
EARNINGS.—8 mos., {igi4 iearenenuieaeedl Gross, $2. 305,947; net, $457,129 
Jan. 1 to Aug. 31. gE NRA Gross, 422.990; net, 495,135 

REPORT.—Report for calendar year 4913. in ¥. ts. PD. ins. 

Year ending educt— 913. 1912. 
Dec. 31 1913 19 Ren my ee $53,680 $55,548 

Be, revennen-$3.159 774 68, 813.52 fas. cm otis. --- SOG -454 Soh bes 

Total net inc. 824.541 837, | etch emmadamame 





I MO cei a eee tS ke None None 
Biren. surplus H. Smith Pres.) » Wm. K. Vanderbilt Jr., William Rocke- 
feller, James Stillman, Geo. F. Baker, Wm Newman, New York; T. De 


Ram’ Mores Watand Ve WSs “ts Wabb; Siclbumne, Ves How: 
an ew Shelburne, Vt ow- 
ron Elliott (V.- -). William Skinner, N ew Haven, Conn —V. 7, D. 


1205; V. 98, p. 238, 1317, 1388; V. 99, p. 


RUTLAND TOLUCA & NORTHERN RR.—Ruviana to McNabb, IIl., 
27 miles. Leased Chicago & which owns all the $97, 000 
stock. for on » haa ben Oct. 1 1910. y > guarantees the bonds, prin. & int. 
Vv. 93, Pres., W. G. Bierd; Sec. and Treas., H. E. R. Wood. 
Office, Railay Exch. Bldg., Chicago.—(V. 93, p. 408.) 


RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, 
Vt., Leased Feb. 1 1870 in erngsulty to Rennselaer & Saratoga RR 
(rental, $15, $43 _6% on stock, income tax), and so operated by 

elaware & Hu 

ST. JOHN & QUEBEC RY.—To construct a road from St. John, N. B., 
through valley of St. John River past Gagetown, Fredericton and Wood: 
stock to Grand Falls or a point on the 'N National Transcontinental Ry. 
(Grand Trunk System), about 220 miles. Subsidy authorized, $6,400 per 
mile. To be leased and operated when completed for 999 years as part of 
the Government railway system at a rental of 40% of gross er sub- 
re to adjustment in respect of the two bridges (see below, also V. 95, p. 

5). Incorporated in Province of New Brunswick with $2,000,000 capital. 


The ist M. debenture stock, unconditionally guaranteed, prin. & int., 
by the Province of New Brunswick, is secured by a mortgage to the Pru- 





dential Trust Co. of London and Montreal, with power to issue additional 
on capital ranking equally in point of security up to an aggregate of 
,000 per mile. In 1912 £873,285 was srt! in London: callable for s. os 

eH yearly beginning in 1922) at 105. V. 94, 1450; Sf 95, p. 1747. 
ond M. debenture stock a ER. BY zu Bat Ri y prin. and int., by the 
Peuvincs of New Brunswick, is secured by mortgage to tae Province for 
a $10,000 per mile on the same mileage as the Ist M. bonds. 
V. 98, 1001. In May 1914 an Act wee pease by the Govt. of Canada, 
authorising that Government to build and own 3 bridges for the railway 
company, 2 across the St. John River, one near Andover and one at the 
va | and —_— Ss bg the Kennebecasis Bye. at or near at Point 
1768. R. Gould; Sec., 8S. B. Wass.—(V. 95, p. 545, 

lia? v 98, Dp. 1001; i768. ) 


ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt.,. 
to he og Bay, on Lake Champlain, i” m., and branch from North Con- 
cord, Vt., to East Haven, 11 m.; 131 miles. Leases to Maine Central 
from Jan. 1 1912 part of road from Lunenbur to St. Johnsbury, Vt., 23 m., 
with 5-mile Victory branch V e road is operated independ- 
ently, although a majority of x, AM, 4 bd by the Boston & Lowell, 
leased to Boston & Mame. Notes payable June 30 i914. $712,319. Stock, 
com., $2,452,449; pref.. $1,154,400; par: $50. In 1913-14, gross, $386,464; 
net (after taxes), $66.4 ; deduc. .» $154,803; def., $88,394 '—V. 94, p. 69.) 


ST. JOSEPH & GRAND ISLAND Ry ry St. Joseph, Mo., to Grand 
Island, Neb., 251 es; Stout to Highl Kan.,7m. In Sept. 1914 dis- 
continued trackage, ae Joseph > Geom 4 oe 20'm. , and Gower to Kansas 
City, 41 miles 99, p 


HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific June 30 1913 owned $4,168,700 common, $2,878,740 first pref. and 
$2,962,750 2d pref. stock having in 1911 purchased a large amount of 
minority stock at $53 91 for ist Pe. va 49 for 2d pref. »nd £2007 for 
common per share. V. 84 ha 571; 92, p. 597, 1244. "ta lower 
Federal court on May 28 i914 held iliegat the control by the U. P. and 
ordered that it be d Leted toa ones other than the one chosen 1 the 
U.P. An appeal has been taken. 98, p. 1695, E768. 196. 1994. 

A committee (Henry Hoffman, care Whitelpouse & Co., 111 B'way, Chair- 
man; Columbia Trust Co.,N. Y.,depos.) in 1910 requested de ve of 
stock with view to divs. V. 92, p. 59,396; V.93, p. 1324; , DP. 763. 

DIVIDENDS (%)— 1899 1900 a * can None 
sf 6 cy 3 3 5 ~=Since 


BON DS.—Bonds for $1, on. eee Ae he sold under mtge. y? 1897 only a 
new mileage at not exoceding $ 6,000 per mile. See listings in V. 64, 
v.94 763. In Oct. 1913 action was deferred on proposed new $15, 000.- 
000 bond issue, owing to pending stockholders’ suit; $4,000,000 were to be 
reserved to retire the utetendine first 4s of 1897 and remainder to be issued 
for improvements, additions and extens. V. 95, p. 420, 1123, 1536. 


EARNINGS.—2 mos.,/1914_______- Gross, $336,279; net, $77, 906 
July 1 to Aug. 31. {1913 en ama Gross, 312.475; net, 55,915 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1912- AS, 
with balance sheet, was in V. 98, p. 231. In 1913-14, oper. revenue, 
610,060; net, after taxes, $116.506; other inc., $42,745; c es, $337, ai: 
ae. def. , $178, 650. In igi3- Sf opr. ref., $1,557 532; net, $66,927. Pres.- 

Treas., Graham G . Lacy; Sec . Purvis ——AV. 98, p. 1o0a: Vv. 99,p.817.) 


ST. JOSEPH SOUTH BEND. & souTHaaN R.—Owns South Bend 
Ind., to St. Joseph, Mich $500, com. and $250,000 5 
pref. Leased to Ind. II. “< £4 RR tee Chic. Ind. & Southern) for 
ears from Feb. 23 1900, the Michigan Central assuming operation on Feb.15 
190. 905; 5% per eonem on pref. and 2% on com. are paid Mch. 15 and Sept.15. 
In 1905 and 1907 and March and Sept. 1909, Sept. 1911 and Sept. 1913 paid 
4% extra on common. No bonds.—(V. 97, p. 597.) 


ST. LAWRENCE & ADIRONDACK RY. — (See Maps N. Y.C.& H.R, 
RR.)—From Malone, . (on Mohawk & Malone) to Adirondack Jct., 
43 miles. Leases from Grana Trunk Ry., Valley Field to Beauharnois 
ue., 13.3 m., and has trackage rights over Can. Pac. from Adirondack 
ct. to Montreal, Que., 8.80 m.; total, 65.17 miles. N.Y.C.& H.R. RR. 


owns entire stock, $1,615,000 
%; 1903, 3%; 1905, 14% %; 1906 and 


Dividends, 1901, 244%; 1902, 2 
1907, 5%; 1908, 4%; to 1910, none; Dec. 31 1911, 4%; Dec. 1912 and 1913, 
$136,506; net, $41,829 


none. 
EARNINGS.—2 mos.,/1914....-.---- Gross, 
July 1 to Aug. 31. 1913 151,572; net, 42.688 
{n 1911-12, gross. $712,058; net, $220,094; other income, $6. 643; deduc., 
$: .669; divs. (4%), ,600; bal., def., 532. Earni Le included 
th those of the New York Cent. & Hudson River RR., w Tne to the 
company any surplus resulting from operation.—(V. 93, Dp. 166 


ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 343 m.; trackage to Gal- 
veston, &c., 46 miles; branch from getagee to Sam Fordyce, 5 m., was 
opened in Dec. 1904, affording, via Nat R. of Mex., a through line to 
City of Mexico; branch from Bloomington to Port O'Connor, Tex., on 
the Gulf of Mexico, 39 miles; Buckeye > Collegeport, ba 17 miles; 
branches, 10 miles; total, 510 miles. See V p. 350; 79, p. 1024; 
V. 80, p. 652; V. 82 » p. 693. Owns one-fourth interest in acme Belt & 
Terminal Ry. Mf other Sue allied roads forms part of the ney Or- 
tears Texas & Mexico divisi the St. Louis & San Franci sco. 

. 69; V. 91, p. 590. On July SB 1913 a receiver was ap 
a due June 1 in default. nk Andrews is now rec v. 97, 
Stock as reduced March 1910 $500,000. Th bonds are all. ledged as as part 
security for St. Louis New Ori. Tex. & Mex. Div. a e. of St. Louis & San 
Francisco, V. 90, p. 1171; 92, p. 1501; ¥ 96, 557. Receiver’s 6% 
equipt. notes issued June ‘14 ,000. - 99, ee 749, 1215. 

EARNINGS.—2 _ A Pel $426,192; net, 

naa, 1 to Aug. 3 a ky Sie Reage Gross, 431,551; net. 
gross, $2 660 ,632; net, 


$114,555 
141 v2 


Fy ending, Jtine 30 1914 2 688. 
1912-1 gross, 20 692; net, $588" 032; other income, $9,961; int., TR, 


















































118 RAILWAY STOCKS AND BONDS [VoL. xcrx. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturtty Dividends are Payable 
st M 000 g --N.xc* 43) 1896 $1,000} $800,000 5¢ J & JI\July 1 1996 New York Trust Co, N Y 
St Lawr & Adirondack Ry 1st M $800,000 ¢ --N.Ae"|  43| 1806 | 15000, _400:000/ 6 |A & OlOct 11996 |Baultable Trust Co, N ¥ 
St L Br & Mex— st morteae “$25,000. ‘000. ‘author'd ---| 1909 1,000] 12,147,106 6 J & D/Dec 1 1939 June ‘13 coup not id 
— er's equipt notes age: due $80,000 yrly Gyc* ---| 1914 1,000 800, 6g \|J & D/|To June 1 1924/Guaranty Trust Co, N Y 
& Cairo—See M obile & x. o 
pouls § Bridge—See Terminal Railroad Association jof St |Louis 
Louis EI R & W cist M $817, g red __ (text) 42; 1906 1,000 817,000 4% J & J\Aug 1 1926 N Y & East St Louis, Ii 
Louis Iron Mt & Southern—See issouri Pacific 
t Louis Memphis & S E—See 8S a ae he 
St Louis Merchants’ Br Term—1s eM gu 1g; SSt.zc 3,500,000 5¢ \|A & O Oct 1 1930 Farm L&TrCo,NY; aatt 
Merch Bridge 1st M red since Feb 1 {08 at at 110 SSt.z 2,000,000] 6 F & A|Feb 1 1929 Farmers L & Tr Co 
St second & O'Fallon—First mortgage gold ---.-..-.-z 203,000 5¢ A & O1922 St Louis Untion oust Co 
apes + “ s ig 3 par Ly, Ost 1913 on W 300,000 5¢ IM & 8/1928 State Bank, Chicago 
ul oria 
St Lox Louis anes Mt & Pac—Common stk$10,000,000 10,000,000|See text/See text\July 15°14, %|---------------------- 
5% non-cumulative.........-.-- 1,000,000/See text|/See text) Sept30 19141 Beakes Trust Ge.. N Y 
ink Mg ---Mp.xc* &r* 7,559,000 ge WJ & J\July 1 1955 
St Louis 9 -< “Fran—Com stock ($164,000,000) -- -- , bo SERED Sa AQest os Saami aaa = Ba ee 
First pret stock 4% non-cum I tebe ctnteun inne 4:993.465|See text} Q—F |May 1 1913, 1%|Checks mailed 
ey stk 4% non-cum $31,000,000 Fy text) EE. .999,947|See text o-¥ Dec 1 1905, 1% do 
FS & M pref stock trust certs $15 n° peer 15,000,000 4¢ Oct 11914, 1%|B enkers 3 Tat N Y 
CG & EI common stock tr certs payable at 250 _Eq.z 1,713,400} 10g |\J & J\July 1 1942 July 1913 int pe paid 
guezentesd gold redeem - -- emetic at par -Rax 12,661,000 4 J & JiJuly 1 1942 do 
ref stock Ceasa carte @ ou RR SES 8,102,500 6¢ Q—J July 1 1942 do 
Refunding morepase So rh $85,000,000- ..G.xc* are 68,557,000 4¢ J & J\July 11951 July '14 coupon not paid 
Receivers Snag othaassodse 3,000,000 ee oe (C= ' - iéemies Aeeimeeciaiiiniees meade 
Gen lien $109,850, q00'r red (text) ....Ba.xc* &r* 69,524,000 5¢ \M & N/iMay 1 1927 May 1914 coup not paid 
Ozark & on Gent first i gold assumed red par_N.x 2,880,000 5¢ A & O/Oct 11913 
Musk C e lst M g int rons red 105 .. .-SSt.zc* 100,000 56¢ J & J\July 1 1942 St Louis Union Trust Co 
New O . 7 rec’s ctfs $3,500,000 auth red par__ See text gE ae CR I Rh a AE BS FA 
NOTex &M DivistMg sed 10 105 beg '27. Nxc* &r* 28,582,000\4% &5¢M & S\/Mch 1 1940 Sept 1913 coup not paid 
Two-year collateral notes $ an text .OB-x 2,250,000 5 J & DJunel 1913 June 1913 coup not paid 
Two-year secured gold ate 500 00) ih ae need Eq.xc 2,600,000 6¢ M & S/Septl1 1914 Sept 1913 coup not paid 
Bonds Underlying Refundt ng as 
a a) w An lst M e $5,000 yearly rawn 105..zc* 84,000 6¢ FF & AlAug 1 1919 Bankers Trust Co, N Y 
Fran coll trust gs f not dr’n ags-2c2 189,000 oF F & A/Aug 1 1920 United States Trust, N Y 
Se ed (1st on 658 m) $3,681,000 are 6sUs.zc* 484.000) 5&6¢ 3 & J July 1 1931 Bankers Trust Co, N Y¥ 
Collateral trust mor teee branches gold Un.zc* 9,000 5¢ A & O Oct 1 1987 Union Trust Co, N ¥ 
Consol mtge (V 64, 1) gold, no option. Ba.z 1,558,000 4a 5 & J\July 1 1996 Bankers Trust Go, N Y 
$527.730.—(V. 97, p. 118, 1287; V. 99, p. Operated tndependehtly— | 


&c., $1,125,724; bal., def., 
749, 1215.) 


ST. LOUIS EL, ENO 2 | WESTERN RY.—Guthrie to El Reno, O. T. 
42 m., opened in J est. acquired 51% of stock in 7906. 
Stock, Seats 800 se 1909. Bonds are a to call at 102% on any 

yy Ju Y, ; RS ic - at ¢ any os at par if an extension Is ar- 

Loans and b’ payable, &c., June 30 
$52,900: op. def. $11,550; oth. inc., 
je $70, 622. Pres., J. O. Van Riper. 


wer ra 
5343. 083. nYear 1912. a3. eros, 
25; ‘a .» $59,297; ba 
—(V. 83 p. 872. 4 


ST. ann MERCHANTS’ 
ZATION. ay gg k road fro 
St., &c., to Fe 
controls" be | Ma 


BRIDGE TERMINAL RY.—ORGANI- 
rom near Union Ln agp via Main St., Hall 

opegene the Ry. LOLs Bridge, 4.01 m.; it owns and 
inet "ll. & St. L. R oy +n m;; total, Oe 92 miles. Leases 


Merch. Bridge (1.99 m. ) for se on B <~ Co.'s $2,000,000 ponte. Stock 
Sinead ed to Weos 0 1914, $2. 939.500; 100; 
of this the Terminal RR. Association owned $2.939.300— ces 914. 


On June 30 1914 there was due to Term. RR. of St. L. $1,425, 000 for ad- 
vances under its | peatames > In Nov. 1893 Term. RR. Assoc’n of St. te 
Guspenseed by en ement the , ya and int. of its $3, a0 6 000 Ist m 

ds and the interest on $2,000, Bdge. 6s. Suit, V. 91, p. 1 3. 


me: key -—2 mos.,/1914_.__.._._- ear 9 $312,330; net, $97,314 

ey 1ltoA ay rege ee Gross, 328,582; 2° 43,231 

ending June 30 914. gross, $1 $21, 263; net, $311 ,195;_ taxes, 

15 130; other ‘neome, $527,425; charges, $1,040,301; bal., d of. 174,831. 
912-13, gross, $2, 030-4387 "ie $439,443. an 91, p. 1448.) 

ST. LOUIS & O'FALLON RY.—East St. Louis, Ill., to Mine No. 2, 8.64 
miles. Incorp. in [Illinois June 1 1896. sock. $ 50,000, all issued: par, 
$100. Bonds, see table above (V. 76. p. 103). Second M. equipment 
notes, $123 ,000, due part semi-annually to Feb. 1919. For og ers 
June 30 1914, gross, $225,442: net, | hy Nag In 1912-13, gross 
ate. e glee ets: Other ere het 715; int., taxes, &c., $46, 3fs: al ave. tt) att 

, sur., $114,056. In 1911- i2, gross, 329,417; «yr Sle ee 3 
pity Dy Pres., L. A. Browning, St. Louis, Mo.; 
Chas. A. Wall.—(V. 77, p. 1747. ) 

Sr. LOUIS ROCKY. MOUNTAIN & PACIFIC CO.—Company owns 
in fee oo’ Cy high-grade bituminous coal lands and coal rights and 
Surface in 344,837 acres additional, east, west and 
southwest of Rat of ag Colfax County, N. . At Brilliant, Van Houten, 

oehler, Gardiner and Sugarite eS ee any has in operation 13 electrically 
spenet coal mines of a present prod capacity of about 10,000 tons 
coal daily; in operation at Gi ner and Koehler coke ovens of 
tons annual producing capacity. Owns also all of the securities 

1 Pthe St, Louts a gmp Pacific oe ey .~ miles in length. 
n Sep oe 6 railway was pending to the Atchison To a 
& Santa Fe for $50,000 cash and $3,000,000 50-year 4% bonds atl en 
the road, payable as of Aug: 4 1913, under an option of purchase prior to 
July 1 191 , the stock and bonds of the railway to be released from the lien 
of the mortgage either with the consent of the bondholders of, if necessary, 
through foreclosure. In Aug. 1914 94% of the bonds of the St. Louis 
Rocky Mountain & Pacific Company had assented. If the plan goes 
through, the latter will make a supplemental m age pO Onn that no 
further bonds shall be issuable except not to anon to develop 
and improve the coal property and increasing the anion ys] to 3c. 
ton of coal mined yearly, which it is estimated will retire the entire bonded 


pe gh a dy To Et eR ae 
ver par and int. or be inves or ng fun e 000 
bonds received — be sold and the proceeds similarly used or the —— 
exchanged for bonds under the mortgage of is. par for par, and unti 
sold or exchanged held by mortgage trustee. . 97, Dp. 366. 445.803. ish. 
eos aoe; —Pref. (as to ag and divs.), ay non-cum., ep $1,- 
006,000; com., $10,000,000. Over 75% of the com. stock has been been dupes 
ted ina pool until July 31 1917, unless terminated by an instrument s igned 
by the owners of not less than 75% x the stock at any time held fae: the 
trustees with Margaret M. Koehler, Hugo A. Koehler, Thomas B. Harlan, 
J. Van Houten and Charles Springer, a trustees, with right to sell all or 
over $5,500,000 at not less than par. . 95, p. 1332; V. 87, p. — 


PREFERRED DIVIDENDS. math 31 and Dec. 31 1912. 
June 30, Sept. 30 and Dec. 31 1913, 14% %; 1914, Mar. 31, My a A 
ests, 32 30, ot 4% On com., 4% paid July 16 1913; Feb. 15 and July 


earner EARNINGS.—/1914________ Gross, 456,825; net, $143.9 
2 mos., July 1 to Aug. 31. {191 13 sea . 853,257; ne, ° 83. 738 

Surplus after charges, $61,074, against $17,0 

REPORT.—For year ending June 30 1913 in “3 “97, p 1283. 

ned ee Mriiafier Rd a ized Repl. ie. — Bal., 

res). ncome. arges. Reserves. dend. S 

1913-14. 3 276, 368 $643,207 $180,310 $486, $4 $107 ,443 $150, 000 $79.180 
1912-13- 41,913 519.914 97.571 385 956 113,294 50,000 68,235 

Dividends include ($50, 000 (5%) yearly on pref. and in 1913-14 $100,000 

) on common. 
. Jan Van Houten.—(V. 97, p. 1584, 1824; V. 98, p. 305.) 


ST. LOUIS Fad SAN FRANCISCO. RR Mileage June30 1914. 


a 


Operated img alll 
st. L.$ 


E: 


Paris & Great Northern....... 17 San Fran. &T amines 
New Orleans Texas & Mexico... 287)|Chic. & East. Ill. 008 this 00 ..1,275 275 
Beaum Sour Lake & Western.. 118 

Orange & Northwestern....... 61 | Total ( (incl. 520 m. trac = / 520 
St. Louis Brownsville & Mexico. 518) Birm. Belt RR. (V. 75, p. 1148) 

a. ps ip Louis Brownsville & Mexico see that t{ company ees ont 
iad n LA ow. 

The St. Louls & San Francisco and Louisville & Nashville joint! 
controlling interest in the New Orleans Mobile & Chicago RR., whi 


ORGANIZATION.—Organized June 30 1896 to succeed to the fen tn V. 
and Srqgentens of the Ratlway co. sold in foreclosure and reor. per Py anin V. 
62, p. 829 and 1140—-see also p. 742. The system on was about 1,500 m. 
Owns all stock of Ft. Worth & Rio Grande Ry. V. 64, p. 1224. 


RECEIVE RSHIP.—Owing pA the failure of the Chic. & East. Ill. 
earn the dividends guaranteed on the stock trust Certs. and the burden = 
other leased lines and the inability to finance maturing obNeations (incl. 
the $2,250,000 2-year 5% notes due June 1 1913), receivers were on May 27 
1913 appointed on a »vlication of creditors. William OC. Nixon, William B. 
— and James W. Lusk are now fT = ao poomvers 5 
sneet for hes & East. Illinois RR. (see 2% - 96.D 7. 
1 ; V. 97, p. 118, or 84, 1734. In May mola preciosa Dut was 
brow gat under ‘gen. - and in July 1914 under ref. . 98, p. 1695; 
On July y 7913 John D. O'Keefe of New Orleans was appointed receiver 
of the New Oy. Texas & Mexico lines, and in mp Aug. 10 1914 foreclosure sale 
was ordered. 97, 117, 176; V. 99, p. 407 Andrews was also 
apoctated Fes receiver “ the St. Louis Brownsville & Mexico RR., which see 
118. yak Andrews was also appointed recelver of the 
pesumont ‘Sour Fake & Western and O e & Northwestern. . 97 
176, 299. Ca say © Avery =. Turner of et Oa: Schiever 
Fort Worth were appoin receivers of the three North Texas lines, wa: 
the St. Louis San ncisco & err Brownwood North & South and Ft. 
Worth & Rio Grande. ‘5 97 118. 
Receiver's Certificates—On Oct. Us 1913, $10, 000,000 receivers certs. 
were authorized to pay po K claims and for other pur poses, of which 
,000,000 have been sold. The application > tone $3,000,000 certifi- 
cates to pay the interest due May 1 ve on pou and _ other 
was denied oa April 27 1914. - 98, 308: 97, 1287, 
P42 , 1664; V. 98, p. 238, 305, 1072, 1394 ‘e ‘Oct. 1914: authority was 
given to issue not ee $3 -500 ,000 New Orl. Tex. & Mex. 6% receiver's 
certs., of which there may be issued at present sufficient to retire the $2,- 
000, 000 due Oct. 15 1914 on the basis of $1,025 for $1,000 of the old certs. 
and the $300,000 St. Louis Brownsville & Mexico certs. and the remainder 


own & 
sec. 


are reserved for further order of the Court. V.99,p.1215. In June 1914 
ee suit was pending under N. O. Tex. & Mex. Div. Ist 5s. ‘ 
nosorse’ ’s restitution suit ordered Dec. 1913. V. 98, p. 74,305. Suit was 


brought in Feb. 1914 to comoe purchase of Cape Gir a Nor. Ry. Af 98, p- 
524. Statement of Chmn. B. F. Y oakum in to financing, V. 97. 
1828-9. Report of Int. mate Comm. Commission, V. 98, p. 388. On Mar. 
20 1914 the aA ordered the cancellation of the trackage Fights into Kansas 
City over Kansas City Southern. V. 98, p. 1073. 


Defaults.—The defaults to and incl. Oct. 1 1914 Neve inckeded: 2-yr. coll. 
5% notes (V. 96, p. 1774); Gen. Lien bonds (V. eT 1 Pe . Brownsv.& 

ex. 6s (pledged for N. O. Tex. & Mex. Div. bonds), Pi 50); Chic. & 
East. Ill. (divs. and int. on trust egeetps) and New ‘On Mio ile & ouceso 
lst M. 5s (see that co.); New Orl. Tex. & Mex. Div. 44s and 5s (V. 97, 
667) and ‘Frisco 2-year secured gold notes (V. 97, p. 888); Ist & ref. bonds 
on July 1 1914 (V. 98, p. 1847). 


COMMITTEES.—tThe protective committees ar 
gy Lien Bonds.—Speyer & Co. request sepa with Bankers Trust 
Co., N. Y., and other depositaries. In July 1913 about aig! 000,000 bonds 
had’ ain deposited The May 1914 coup. was d but the aT. 
thereof was advanced to the de epostting. | ci ‘V. 96, p. 1557, 
1630; V. 97, p. 176, 237, 1287, 1358 D- 1394. Separate committees 
represent the French holders of the general lien and New Orl. Tex. & Mex. 

bonds, Lorenzo Semple being identified therewith. 


Re wane 4% Bonds.—Frederick Strauss (Chairman); Charles E. Sigler, 
54 Wall St., Sec. The July 1914 coupon was defaulted, but the amount 
ae ot advanced to the depositing bondholders. Central Trust 

Y., Mississippi Valley Trust Co., St. ae. Berliner Handels- 
pa Re A "Berlin, and maw Cassa, Amssersem. 3 itaries. About 
34.5 osited Oct. 11914. V. 96, p. te ated . 97, p. 50; V. 98, p.1847, 
1994; V. 99, p. 199, 408, 468, 609, 895, 

New Orleans Tezas & Merico 1st 5s. ud V. King, Chalemaa; Geo. 
E. Warren, Sec. --) Fb Columbia-Knick. Tr. Co of and 
St. Louis Union Tr. In June 1914 over 90% of bonds held is 'U. S. had 
been deposited. Lorenzo supe 3 Se ts French holders of $5, 000, 000 
bonds. V. 97, p. 238, oT. 951, 102 1063; V V. 98, p. 238, 524, 1461, 1538. 

Two-Year 5% Notes Due June 1913.—See H. Fessenden, Philip’ Stoc- 
ton and Lous v. Bright; Old Col. vi 065° pees. or Lawyers’ Title Ins. 


depositaries 
3 Noles due Sent 1914. tx 6 Go aspositary”: ts May 
- ae e ° 
been deposited. . 96, p. 1557; a p. 888, O51 o Vai. 


—‘‘Association Nationale des Porteurs 


for French Bondho dholders . 
eres,”’ 5 Rue Gaillon, Paris. V. V- 9 P- 1774. 
Stock Trust Ce Certs. & Stock. 


aleurs , 
. Com. 


R. 
V. 96, D- 


ay uitable Trust Oo. N. Y., 


de ° B. 1680; V Wie p.1 

Ozark & Cherokee 1S; Cede "ist , Chairman; Girard Trust 
Co., Phila., and Columbia trust Co., N. “Gepositaries Pr 93% 
d ted. ‘Under agreement made with receivers of St. L. . exten- 








Lines owne Fayetteville, Ark. 

St. Louis, Mo. to Okla. Cl MOS r00. Be pics seer te 144 
Springfield, Mo., to Knoche Jct. Tulsa, I. T., to Avard, O. TT... 175 
(Kan.City), Mo............ 189] Branches ......... péGssue Ge 
Monett, Mo., to Red River.... 286 Kansas City .. 4 
Okla. City, O. T. to Red River. 175 Carroliton-Irving Cut-off...... 11 
Pelroe ¢ to ae , —_——e a & controlled by stock. Miles 
P City, Mo., to Elisworth, K.C. Ft.S. & M.—seethisco.. 919 
leas aes tod 324 Kea. City Mem. & Birm...... 286 

Hope. . oe Ack: to Ardmore, Oicia- 224 a y yo-yo 
B ont, Kan., to Red River. 318 Fort Worth & Rio Grande... ... 235 





sion of bonds was arranged for period of not over one 
1914, int. at 5% to be paid for 6 mos. ending Oct. 


sakes Oct. 1 
1 1914’ anc and at 6% for 









































Oct , 1914.] RAILWAY STOCKS AND BONDS 119 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.] Road |Bonds| Value | Outstanding Payable | and Maturity | Dividends are Payable 
Louis & San Fran—(Concluded.) 

Oe ee ae Div M $1,500,000 red at par g-..Ce.zc* 112) 1897 $1,000 $829,000 5¢ \A & O/Oct 1 1947 Bankers Trust Co,N Y 
Cent Div lst M gold $3, 462,000 red at 1024-N.zc* 103} 1899 1,000 145,000 4¢ |A & O re 11929 do do 
Northwestern Division mtge redeem 102 % -.N.zc* 106; 1900 | 500 &c 47,000 4¢ A & O|A 1 do do 
St Louis Wichita & W Ist M redeem at 4 E ay 144) 1879 1,000 304,000 6¢ Mé& Ss ae 11919 do do 
Ft Worth & Rio Gr is bgt M ie old 5s int Ce.xc* 223) 1888 1,000; 2,923,000 4¢ WJ & JW 1928 Central Trust Co N Y 
Birm Belt lst M is 024 gu 93a! send OB.xc* 40) 1902 1,000; 1,000,000 4¢ |A & OO 1922 Bankers Trust Co, N Y 
Chicago & East Il 4d ity Fe econ & Memphis; and (Rock I'sland-’Fr|sco Termin|al—See t| hose com 
Equip notes gold Series G due $ Se ---| 1906 1,000 ,000 4% iA & O/jApr “15-Apr °16|Blair & Co., N 

do do Series I gold yy semi-ann --..- x ---| 1907 1,000 818,000 56¢ |J & JijJan ‘'15-Jan '17|First Nat Bk, N ae ~ nie 
do do Series J part due $5,006 a ce onal BE lecawvbuus 40,048 5¢ Quar |To Seps 391 1916 postmen e ~ Penk, 6 Lon 
do do Series K due $18,000 s-a_._.SStx osah BE onan 87,000 5 M & S§S/Mch’ t °17|/ Bank Ny St 
do do Series L (V 84, -P 1429) ....-.§Stx eco) Saat 1,000; 1,481,000 5¢ |F & A/jFeb 15-Aus "17 Bonkers TrOoNY orStL 
do Ser M N, due $69,000 Fea $26,436 quar .._x o dsb ten on eee 343,671 5 ee. EB yy Pi ew ae 
do Series N Baauecs <0 == ae ---| 1909 ,000 259, 5 J & JiJuly 1 1916 Central ue Co, N Y 
do Ser O gu, due $33,000 s-a___-____.. IPx ---| 1908 1,000 31,000 6 J &J 15/To Jan 15 1918|Prov Life & Tr Co, Phila 
do Ser P g; due $132,000 or $133.00 000 s-a..-x} -..| 1909 1,000) 1,325,000 5¢ |A & O|To 11919 |Bankers Trust Co, i Y 
ae Qed ue $72.0 000 or $73,000 8-a----- x} ...| 1910 1,000 870, 5¢ |F & A/To Aug 1 1920 |Central Trust Co, 
do Ser R due $5,000 Moa sons gase-- —o---aa3 a oc} SD ow da table 65, ..------|--------/To Dec 1 1920 |Co’s office, 7 Bway NY 
Ser S due $74, 000 s-a. CP BA aéss eb acc) occ] SOLE Inéesanns| Le 5 A & O|To Oct 11923 |Guaranty Trust Co, N ¥ 
"Frisco Const'n O0-eq. notes ser A g gu dues-a.Col.x} -..| -... |..---.-- 258, 5¢ |M &_ S8|To Sept 11917 Columbia Tr Oo, NY 
‘Frisco Const’n Co eq notes Ser B g-gu due s-a_N.c| ---| 1912 1,000, $1,800,900 5¢ |M &S15|)Mch ‘15-Sep '22)}N Y Trust Co, = 
Col So N O & P eq tr notes gu due $80,000 s-a__Ba) cool SaaE 1,000 480,000 5 F & A/Feb '15-Feb '17 do do 
N OT & M eg notes ser A g gu due $80,000 s-a___B ooo] SUT 1, 400,000 5 F & A|\To Feb 1 1917 |Bankers Trust Co, N Y 
New OT &Meq notes oor 8 cu due $56,000 s-a___G eee BREE incdsctes!. . Le 5 M & S15/To Sept 15 1923 do do 

St Louis South western—Common stock $130,000,000 week anes a EO | REE: pomeeeteic: SC Ee FE EL 
Preferred stock 5% non-cumulative $20,000,000- -- onih sas 100} 19,893,650\See textiQ — J15 Apr 1: 15 1914, "¥% Office, 165 Bway, N Y 
First mortgage certs ($16,500 per mile) gold_ oe xe* 1,223) 1891 1,000; 20,000,000 4¢ Mé«éN Guaranty Trust Co, N Y 
Second M 4% inc $10,000. pea cam g--Ba.xc*| 1,223) 1891 500 &c| 3,042,500 4 J & J\Nov i 1989 Bankers Trust Co, N Y 
First consolidated mtge $25,000,000 g_-..Eq.xc*&r| 1,271) 1902 1,000} 22,261,750 4¢ ISI & DiJunel 1932 Equitable Tr Co, N Y 
First term and unifying M $100,000, 000 g.Gxc* &r* ---| 1912 1,000} 10,911,000 5¢ J & JiJan 11952 New York, London, &oc 
Stephenville Nor & Sou Tex Ist M ¢ gu red 105_xc* 105; 1910 1,000; 2,423,000) 5¢ WJ & J\July 1 1940 New York and St Louis 
Paragould Southeastern Ist M #.t 000,000 gu_._-- ee 1,000; See text | ee. eee eh gee gg A ea tee. 
Car trust bonds, due $34,000 y abate 66 nb .tmok acca 1,000 170,000 5 A & O|To April ! 1919| Penn se for Ins, é&c, Phil 
do Ser A (V 90, p 1364, 1491) $46. 500 ly ...Usmx ---| 1910 1,000 76,000 5 A & O/}To April 1 1920|;U S Mtg & Tr Co, N Y 
8 — equip trust ~ 96. p 1557) $33, 8-an _._x! e.-| 1913 | 1,000 594 ,000) hg \J & D/|To Dec 1 1923 |Phila Te & Safe Dep Co 

quipment } Lk te ts Pe ere wnat suae 1,000) 40,000) 5 EE! RE ea! Se RA Ee ee he 
a do Ser Ed due $85, 000 semi-annually ---| 1914 1,000 ,000 5 A & ‘To Apr 1 1924 Guaranty Trust Co, N Y 


s Due $113,000 each March 15 and $112,000 each Sept 15. V. 95, p. 420. 


Gar 








¢ mos. ena Vn ril 1 1915. See V. 99, 970; V. 97, p. 803, 887, 951; 

- 96, p. 1630, 1703; V. 97, p. 118, ‘176, 37, 444, 803. 

« Stoctholders F hngy Committee.—Charles H. Sabin, Chega: Theo- 
dore H. Price, Sec.; Geanty Tr. Co., N. Y.. depositary . V.97,p. 951, 
1025 1664; V. 98, p. 16 95. See also St. Louis stockholders’ committee, 

. 97, p. 888, 1205; V. 99, 99. 

Committees for Kansas City Ft. Scott & Memphis and New Orleans Mo- 


bile & Chicago sec’ 
DIVIDENDS.— Y- 


urities, ase dng companies, 
98. - 00. 'O1’. 02. to '05. 
We per annum 
1 2 2 3% 4yearly. 
STOCK TRUST CERTIFICATES.—Kansas City Ft. 
Ry., Kansas City to Memphis, Tenn., with branches, 
in 77901: its entire stock is owned and road leased for ~ 
~ ref. oe trust certfs. (see above table), 7 A ref. bonds 
i.3 C. Ft. S. & M. in this issue and eye 438. 532, 58 
in di ty 1912, all of the $7. 217,800 com. tnd 02.500 of the sig i901 - 
7 he Chicago & Eastern Illinois Heaton stock then outstand- 
ing been acquired, the St. Louls & San Francisco 
change its stock trust certificates at the rate of $100 for 
the holders of a 10% and 6% divs., respectively Soo pe Ov Comener. 
holders of a majority of the com. stk. irene certfs., erring to have a 
secu. xity redeemable at par instead of at the rate of $: ge ft their 
esrtfs. for a new form yA the denomination of $1,000 each, represent — 
deposit of four shares of stock. Int. on these latter certfs. is payab 
the rate of 4% og = that both the income and prin. are unc ed 
—only form of security being ° form, V.80,p. 1857). 
Chicago & Eastern Tilinols onap ng page. 


GENERAL LIEN GOLD BONDS DATED 1907. 
OF she 900.526.000 of these bonds outstanding, some $23,000,000 were 
placed in France. The coupon due May | 1914 was S defa ul 
Road aaa by General Lien Bonds June30 | +O aaa 5, 255 Miles. 
Now a first lien, subject only to $488,625 existing bonds a, 6 
A first lien on Ozark & Cherokee Central Ry., subject to $2,980,000 
old bonds (see “‘committees’’ above) on _................---.-- 44 
A llen, oer to $85,000,000 refunding ‘i underlying bonds, on ...2,649 
A lien'on the stock of and leasehold interest in Kansas City Ft. Scott 
& Memphis Ry. and Kansas City Memphis & Birm. Ry -..-..--.-.---1l, 
Lien on trackage rights 
Also a vena (subject to | 


Y to "12. 
‘=: WJ 
one 


re & Pacers 


1913. 
1.0. 0 





prior liens) on ‘equipment. syaluable terminals, &c. 


V. 84. pb. ; V. 88, p. 1198; V. 89, p. 105, 1598: V. 90. p. 1426; V. 92, 
Bt} 119, = V. 93,’ p. 535; V. 94, > 250; V 96. p. 1229, 1557: V. 
REFUNDING 4s of 1901 (V. 77, p. 2391: V. 83, p. 752; V. 93, p. 164.) 
Interest due on these bonds July 1913 and Jan. 1014 was paid when due, 
but the July 1914 coupons were defaulted. 

Underlying Bonds Deposited as Secu under unding M " 
Mo. & W. Why. Wen cc. ce $866,000 | Sout 4 Aiech 5s....--. $671,000 
St. L. Wich. & West. 6s.. 1,696,000/ Cent. 4s .. 1,817,000 
Trust 6s of 1880 - 731,000} Kan. city Div 3s&4s(ail). 3:300,000 
Gen. mtge. 5s& 6s of 1881.10,614,000| Northwest. Div. 4s--..-- 1,253,000 


Trust 5s of 1887......... '660,000 


Also refunded (canceled) $5,590,000 6s of 1906 and $6,983,000 4% consols. 
There have also been acquired and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new extensions(being 


entire issues on account thereof), the latter egeregatine 550. . miles. 
Roud—(V.77, p. 1538, 1537.) Miles. Stock. onds. 

Oklahoma City & Western RR___---_---- 174.85 $5,000,000 $4, P83. 000 
Oklahoma City & Texas RR..........--- ae \. sic +. bandgbs 
Ft. Worth & Rio p Grande __” ee 77.28 a2,928,300 71,544.000 
Sulphur Pocings FB AR els Ral? on a nae 8.72 00, 174,000 
Blackwell Enid & Southwestern Rv ._._.- sf -68 500,000 4,500,000 
Blackwell Enid & Texas Ry____.__..__-- RRR eet 173,000 
Red River Texas & Southern Ry ia sn datean oa 57:54 ,000 815,000 
St. Louis San Fran. & Texas Ry__.___-_-_- 300 000 


803, 200, 
a Substantially entire Ny "5 Further $2,923,000 in hands of public. 


NEW ORL. TEXAS & MEX. DIV. 1ST 5S OF 1910, $50,000,000 AUTH. 

The interest was defaulted Sept. 1 1913 on the $28,582 1000 outstanding 
bonds, of which $5,000,000 are held in France and are 4% % bonds. 

The ‘bonds are secu either by direct first mortgage or a first lien through 
deposit of collateral on 805.76 miles of railroad and a first lien on 183.84 
miles of trackage rights; also, through deposit of collateral, on a one-half 
interest in the capital stock of the Houston Belt & Terminal Co. and the 
Brownsville & Matamoros Bridge Co.; also, by equity of $2,999,000, in 
locomotives ard cars costing over $5,300,000. Compare V. 95, p. 750. 

The New Orleans Texas exico RR. joined in | making A ag mores: 
while the securities of the Beaumont Sour e & Western 90, 
976) and orange = pe on ga ® ae and St. Lents My ORY % Mexico 


R collateral. 699, 915, 1045, 1677; 
1308: V. Boe p. ot 10: V. 94, p. 1120, 9518: V. 95, p. 750; V. 96, 5 203° o1630. 
Miscellaneous Bonds, Guaranteed Bonds, Notes, Car Tinets. &e. 
. bonds, see V. 


Ozark & Cherokee Central a St. Louis M: 
78,,D; 2335, 1908; also V. 97, p. 803. emphis & 8. 


Un derlying bonds on former se -M. &S. E. system; $54,000 Pemiscot 


RR. son due Oct. ty 1914; $65,000 Kentest & Osceola 6s due June 1 1917: 
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. S. L. & S. E. 
4s Phe $2°350 red. 105. 10S. 08. 62. een which een 3 a 4 = 
he year no which matu une 1 1913 and remain 
gua ate on by d t of $2 yd 8t. L. & 8. F. Chic. & East IIl.. 
com. stk. tr. certfs. and $1,490, Ft. t & Mem shila pref. tr. ctfs. 
and $100,000 St. Louis & Fran. gen 5s. v. 92, p. 1375. 
Th 600,000 6% gold notes — > 1912 are sebured by deposit 


e $2, 
of $4,229,185 certifs. of indebt. due tT ii, and also 
O08 es . Stock of the New Orl. Tex. & Mex. RR.: $1, 000 Kirby Lrimber 
a: 7 i - beet. soe, $625,000 bond of ie yy & Rio Grande ters 
- and also last-named company’s entire ,000 stock. 
coupon was defaulted. See V. 95, p. 751; V. 97, p. 888. ” 








The New Orleans Terminal Company has issued 4% gold beats Gre. r 
ent outstanding amount x po. “ie aranteed pone by St. 

and the Boushern R ps - 76, p. 1144; V. 97, p. 1808" The 
St. L. & S. F. defaulted Jul ay! EY be payment of its one-baif of the interest 
due on the bonds. its one- 4 er of the stock being declared forfeited. 


Vv. 98, Dp. 1460. Rock Island-’ Terminal Ry. 
Oe. Sit. Loula), see V. 82, Dp. 530 V. 84, p. 749, and see that compen Owns 
tock of Quanah Acme & Pacific Ry. oe agreed to ww ag % bor — 

an an 


($958,000 sold) on or before July 15 1921 at 10 
antees int. See that co., V. 95, p. 1274. 
On Mar. 20 1914 the receivers were authorized to 


surrender to the New 
Iberia s 


dicate the New Iberia & Pag ad RR.,a 01 20cmite Ay in Louisi- 
ana, and the New Lg St. Mary astern RR.,_ snes $4, 600. 000 of debt 
being canceled a — ee - Dallas avn e be worth $500,000, 


recovered by company V. 98, p. 913, 1001; 
The $3,357 (000 Se es I, "$359,000 Series K, $5,078. 000 Serey Tor erat 
-p.3 


are aranteed, = & int., by the Amer. Car Foundry Co 
“Frisco Refrigerator Line,” incorporated on a. 36 


1429; V. 85, Pi 
1911 with ($ a00r stock, ordered 2 ,500 refrigerator cars. V.93,p 


LATEST EARNINGS.—/{1914_...Gross, $7,261,623; net, $2. 325, 4h 
2 mos., July 1 to Aug. 31.\1913-..-Gross, 7.667.527; net, 2 650.9 
ANNUAL REPORT .—Report for the year ending June *, 1914. entre 
tion of system (not incl. the New Orl. Texas & Mex. . lines 
independently and P in receivers’ hands , ty v: 1913), was 
given in so Dp. sg 1579, 1593. For year ending June 30 1015 eataing 
of New Orl. Tex. & Mex. Diy. lines (av e miles o rates 978 
Dpesetin "revenue, $5,354,376; net, $955,478; taxes, Pf <n 
; interest, $1,486,059; rentals, $330,900; Line” of equipment, 


$299, 077; balance, deficit, '$1,214,4 
ear end 30— 7 1913-14. 1913-12. 1911-12. 


5,241 
BE tien nananne gama oe $30. 202/499 $31 272; 837 505.798 
563,844 11.651, O58 490, 
3 157,226 3,126,225 4 104, 
er 


Total aperetng revenue___.__-.. $44,923,569 
Net operating revenues (after taxes). $9,503,754 
Total net income_______...._..__-- $10,253,665 
Interest, rentals and sinking funds_. 11,628,426 
Div. K. O. Ft. 8. & M. stock tr. certs. "540, 

Div. C. & E. I. stock trust certificates 
New Orl. Texas - aaa def 
ee see nes > > | oo 
Amortization Sconel funded debt _ 943.2 »152 
Dividend on first preferred (3%) 149, 790 (4)199,742 


GD civntuckededaatun sien def.$2,828,142 df.$817,138df$1,783,464 
OFFICERS .—Pres., ...... -..._-. View tet at nk'’ tke o A. 
Douglas and C. W. Hillard: Sec. & Treas., F. ye ete Asst. Sec. & 

Asst. Treas., L. O. Williams: Asst. Sec., W.F. Hill 
. Pierce, John F. 


DIRECTORS -—(Oct. 14) B. F. Yoakum, 
Harris, New York; Benj. Cheney, Boston; 8. W. Frond ce, Festus J. 
e, Murray Carleton, es . Simmons, A. 8S. Grieg, Alexander 





’ 66 
+214,482 


2,022 
910,959 





Wad 
Douglas, St. Louis.—(V. 99, p. 970, 1209.) 


ST. LOUIS SOUTHWESTERN RY .—-Syaeem qpheac 








St. Louts Southwestern Ry. Co.— Paragould 8. E. Ry. "Geneed).. 37.3 
Main Line—Delta to Texarkana4l 1.8 
Main line trackage. .......... 1.6 St. L. Southw. Ry. Co. of Teras— 
Illinois Division (trackage) _...161.3| Main Line—Texark. to Gatsv_305.1 
Cee pe. 8s db ncineenneee 57.3) Fort Worth Branch.........- 160.9 
New Madrid Branch... ....._. 4h  "  _ » Se RES pees 14.0 
Grays Point Term. Ry. (leased) 13.2) Sherman Branch_............ 52.3 
Memphis Div. trackage, &c_.. 68.8)| Hillsboro Branch ......_.... 40.2 
Cent. Ark. & Eastern (leased) 44.8| Lufkin Branch - nid 4am aig 
Stuttgart Pd cndhasnbowe 35.8| Steph. N. & 8. T. (leased) ____ 106.9 
Little Rock Branch... .... 43.0 
Shreveport Branch__-__-__..-.- 62.6| Total operated June 30 1914.1,753.8 


Of the 1,512 miles of main track. 9 are laid with 85-lb., 1.051 with 75-Ib., 
31 with 70-Ib., 378 with 56-lb. and 43 with 60-Ib. steel rails. 

The Stephenville North & South Texas Ry.. Stephenville to Gatesville, 
75 m., and Edson (near Hamilton) to Comanche, 30 m., is leased from 
July 1 i 1913 with one of extension for 48 veers or right to purchase at 
any time. V. 96, p. 1090, 1490, 1774: V. . 1841. Leaves for 30 years, 
from July 1 1910. with privilege of 569 Dy oo payment of bonds, the Cent. 
Arkansas & Eastern, iS miles. froma rile Ark., ” England, aad, Rice 
Jct. to Hasse. ho miles. See BONDS below. - 90. p. 1045; V. 91, 
p. 397; 93, . 94, p. tI). 632. Also A On Jan. 1 1914 
and tS the Pesncoaie’ Southeastern Ry., Paragould to Blytheville, 
Ark., 37 m les, and guaranteed the bonds.  V. 97, p. 366, 1025, 1824. 


ORGAN .—Reorg. of St. Louis Ark. & Texas, foreclosed in Oct. 1890- 


PREF. 1900 1910 1911 1912 Oct. 1912 ‘13 1914. 
DIVS 2% 5% 4% aud. & J.) 44 % 4% .1, 74,0,0 
“\ April 1914 the dividend was reduced from 1% to {% "ind in July 


and Oct. 1914 omitted. - 98, p. 1073, 1921. 


BONDS.—First re TG ‘auth. issue, $25,000,000; unissued bonds were 
reserved to retire the balance of 2d cai Bet incomes qyeendins., $900 of 
console for $1,000 of incomes. See Vv » p. 790; V. 77, p. 
2160; V. 84, p. 1249; V. 87, p. 814; V. 

The First Terminal and Uasiving - of 45a. ($100,000,000 auth, issue) 
cover all the property secured by existing mortg “4 and will also havea 
frst lien on all extensions, branches, equ constrestes or ac- 
quired by the proceeds of the bonds. f the bom $9,120,000 have 
been issued to provide terminal facilities at St. Louis, Tlimo and 
Fort Werth, upon which they will be a first lien, the retirement of about 
$2,165,000 equipment : obligations and immediate requirements for addi- 
tional equipment and improvements. Of the remaining bonds, $36,880,000 


are reserved to retire orte or lien bonds of the eons and controlled com- 
panies maturing during the life of the mortgage and $54,000,000 for addi- 









































120 RAILWAY STOCKS AND BONDS [VoL. xcix. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
St. Louis Southwestern—(Concluded.) 
Guaranteed Bonds, &c.— 
Gray’s Pt Term Ist M guar p & i gold .. ...SSt.zcé&r 16| 1897 $1,000 $500,000 5¢ |J & D/Dec 1 1947 N Y, P Tr & 3 Louls 
Ist ref ext M$4,000,000 g red text gu p&i_Eq.xc*| --.| 1906 | 1,000) See text 5¢ |F & AlAug 1 1956 
Cen Ar&E list M $3,000,000 g red 105 text SSxe*&r*| 45| 1910 1,000} 1,085,000 5¢ |\J & JiJuly 11940 ER. 7 | ce. N Y 
Shreve ~ Bdge & Term Ist M $500,000 g gu--_.x! ---| 1905 1,000 450, 5¢ |F & AjAug 1 1955 St Louis, M 
St Louis & Eastern—First mtge $500, « --CC| ---| 1904 500 ° 5¢ |J & D/\Dec 119 Miss Val Tr Co, St Louis 
St Louis Wat ins & Guif—See St Louis Iron Mt & Sou 
St Paul Bridge & Terminal Ry—1st M $500,000_FCz ---| 1909 1,000 400,000 6 J & J Jan 11929 First Tr & Sav Bk, Chic 
St Paul & Des M RR—See Chic Rock Isl & Pacific 
st — eae Srand Short Line ohio & =? ——e tas 
aul ansas ort Line —See cago 
St Paul Union Depo ~4 First M i int as rental___z ---| 1880 1,000 250,000 62¢ |M & N/May 1 1930 Central Trust Co, N Y 
Consol mtge gold ($100, 000 are 4s), int as rental -.z) ---| 1894 1,000 250,000\4¢ &5¢\M & N May 1 1944 Northwestern Trust Co 
Salt LC Un Dep & RR—Ist M $1,500,000 g red-Ba.-x| 4.38) 1908 1,000; 1,100,000 5¢ \M & N Nov 11938 Bankers Trust Co, N Y 
Salt Lake & Los Angeles—1st M gold ext {913-. Gc 15| 1893 1,000 300, 6¢ J & J Jan 11916 Salt Lake City 
San Antonie ® Aransas Pase—Stock. ....-....- <i oes ieee 100} 1,000, Se dmenaelee occa Galea eceeaees ESTA TUR ie 
First M $21 ad rp & Ii (end)_._Ce. zc* &r 724| 1893 1,000) 17,544,000 4¢ TT & JJan 11943 Central Trust Co, N Y 
San Antonio ieee Saat ist ME $13,500,000_gx 315) 1913 1,000; 3,663. 5g \F & A'\Feb 1 1943 St Louis, Mo 
IIR oo ch daic ctor ceencanes ---| ---- |-------- Ge Ge. locucuceedstissanea RR NS OE ae) TE TOR Ae oe eee 
San Francisco & Nor Pacific—See Northwest Pac RR 
San Francisco & San son uin Valle aa cmiioen T\opeka | & Santa Fe 
san Luis rey Ry—First mtge 000 gold. _x| 31/ 1905 1,000 335,000 6¢ |J & J\Dec 11939 Internat Tr Co, Denver 
an Pedro Los An S Lake—lIst M x0. 000,000 gGx| 1,132) 1911 1,000} 56,274,000 4g¢ J & JiJuly 11961 Guaranty Trust Co, N Y 
Santa Fe Prescott & Phoenix—See Atchison Topeka &| Santa) Fe | 
ee a eee Oe 6 4s) 1987 750.00! 5 |F & All9 Cont & Comm Tr & S Bk 
aratoga ncampment—First mortgage -- -. ...CC on be tanien J on om 
saratoga & ER onectady—Stock, § 430-000 guar 7%__ saat ace 100 450.000 7 J & JMS ay 15 '14,3%!Troy, 
ault Ste Marie Bridge—1st M Ky sfdrawn 110--xc 1 1887 1,000 900,000 56¢ J & J July 1 1937 55 Wall Street, New York 
Savannah Florida & Western—See Atlantic Coast Line RR 
Sav A North RR—Brinson Ry.lst M gold____Fxc* ---| 1910 1,000 865.000 52 M & N May 1 1935 Farm Loan & Tr Co,N Y 
& ref mtge g red 110($5,000,000)___Eq ae* ---| 1913 | 500 &c| Seetext 5& 6 giF & A Aug 1 1943 Equitable Trust Co, N Y 
Ponpeos gold notes $1,250,000 red ‘102 convert _ -- -| 1913 | 100 &c| 1,000,000 6g |F & A/Aug 11915 do do 
Sav & Statesboro— 1st M $500,000 gu p « 1 (end) “Z0°| 33; 1903 | 1,000 85,000 5¢ \J & JJan 11953 Savannah Trust Co 




















tions, Supeezemente. equipment, &c., odes stringent provisions. See 
V. 94, p. 1450, 488, 560, 1120; V. 95, p. 887; V as, p. get. 

Guaranties Gray’ s Point Term. guar. of Ist 5s, 69, ’ 
Louis So. W. owns all stock one leases road till Aug. 1988. v.85, . 413. 

Of the Gray's Point Term. Ist ref. & ext. tay PARS ar 5s, r eemable 
after 5 yrs. at 105 ($4,000,000 auth. issue), are reserved to 
poy the. first 5s, $600, 000 to acquire $600,000 So with & Mo. Bridge bonds: 

ed under St. L. & 8. F. first term and unif. mtge 
BR 273, 819, 8 O - 85, p. 222, 601. 

the hreveport. Bri dge & Terminal Co., which is controlled, is leased for 
50 years from Wy aE 1 1905, its $500, 000" bonds ($450,000 issued) being 
guaranteed. p. — ot V. 82, p. 753; V. 83, p. 815. 

Cent. Ark. & Eastern Ist 5s issuable at *$5 ‘006 er mile are guar. p. & i 
also the Paragould eesmenstens Ist 5s ($5.000. auth. issue). o whicts 
$511,000 issued were held in treasury June 30 1914. V. 97, p. 366, 1025. 


EARNINGS.—2 mos., 194 sania ae cag Geos. $1,880,309; net, $337,871 
oy 1 to Aug. 31. aera Gross, 2,159,722; net, 469,881 
Deficit after charges, $214,720, against $335, 101 surplus. 


ANNUAL REPORT .—Annual meeting is held at St. 7 Me. on the 
first Tuesday in October. Report for LE ae was » ws £9. 1127. 





Years ending June 30— 913-1 1912 911-12. 
Total operating revenues._________-_ $12, 744, $55 $13, 136. 349 $12, 042,543 
Operat i a i a 9:767.717. 9.215.797 8.419.415 

Net operating revenue___________ $2,976,838 $4, th 152 $3,623,128 
IE. «n  ctuib ns ccanmoeowa $3, 886 $4,644,141 $4,047,915 
Fixed mortgage interest__.__________ 2,098,190 $2, O70. '327 $1,728,836 
Int. on 2d M. inc. bds. held by public 121,700 121 700 21,700 
Other interest, rents, &c.__________ 799 225 565,923 579,760 





Balance, su $1,886,190 $1,617,619 
Preferred dividen (5) 994 ,682 (4 34)895,214 

OFFICERS.—Pres., F. H. Brittoa; £ -P., "Hi. E. Farrell; C. W. Nelson; 
Sec., Arthur J. Trusseli; a G. K. Warner; Gen. Mer , J. W. Everman. 

Directors. -—Edwin Gould (C hairman), R. M. Gallaway, A. J. Hemphill, 
Winslow S. Pierce, David H. Taylor and Geo. H. Macy, New York; ur- 
ray Carleton, F. H. Britton and Tom Randolph, St. Louis. Office, R 
Exch. Bldg., St. Louis; N. Y. headquarters, 16 B'way. —(V. 99, p. 121 ) 


ST. LOUIS TROY & EASTERN RR. —East St. Louis, Ill., to Troy, Iil., 
with branch 1 mile to Donkville, Ill.; total, 18.9 miles; leases St. Louls & 
Ill. Belt, Edwardsville, Ill., to near ‘Formosa, sua » m. _— track and 
sidings. 10.37 m.; total, 36.27 miles. $100. For 

ear ending June 30 1914, fever sth 971; aaa ‘she oe = 1912-13, gross, 
ae ws Pa, $58,611. 3, grees, $241 ,832; net, $62,606; other 
2; int., taxes, &c., $59,013; bal., sur. b $4,971. Pres., E. H. 
at Bia N. 4th St., St. tae —(V. 89, p. 
“ PAUL.—See Chicago Milwaukee & St. Jay 


ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.54 miles of main line 
from St. Paul terminals to stock yards at South St. Paul, with receiving 
wart. 3.12 miles; total, 5.66 miles. Incorp. in Minnesota Oct. 12 jaan 

jo BS coding June 30 1914, gross, $203,141; net, $64,747; int., 


-, Sur., $29,625. 
“sae orb ay ‘issue $500,000), see table above. Pres., Wm. Magivny; 
Office, South St. Paul, Minn. 


Sec. and Treas., . McKechnie. 
(THE) ST. yey UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally by 
Great Nortnern, Northern Pacific, Chic. St. Paul — nn. & Omaha, Chic. 


Mil. & St. Paul, ‘Chic. Great Western, Chic. Burl. 2 Sees Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. le Pacific. 
In 1913 plans for enlargementa were under consideration. wag! on p. 1609. 


Authorized stock, $1,000,000. Rentals cover interest on bonds and 
4% on stock sinse May i 1901; from 1881 to May 1901 6% divs. were paid. 
Cal. vear 1913 gross. $87.696: op. def.. $271,918: int. on bonds, $26,500: 
rentals, taxes, &c., $9,852; ey $37,296; net expenses, $345,566, paid by 
tenant roads. Pres., E. Pennington: Sec., W. G. Johnson. —(V. 95, p.1609.) 

SALT LAKE CITY UNION DEPOT & RR.—Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which joiutly 
guarantee bonds, prin. and int. —— are subject to call at 105 on and 
after Nov. 1 1923. See table above. . 88, D. 232: V 91. p 523 


SALT LAKE & LOS ANGELES RR. pk De -_ Salt Lake to Saltair 
Beach, Utah, 15 miles, standard gauge—see V. 65, 824. Stock, $300,- 


000, control owned June 1914 by Joseph Nelson, * Galt Lake Cit Year 
1913-14. gross. $09.18; net, $23,517; int., taxes, &c., $27,905; bal., def. 
$4,388.—(V. 83. p. 1472.) 


SAN ANTONIO & ARANSAS PASS KY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
171’ miles; cemeert. 3 eee Bi ry. Shiner 2 Lockhart, 55 miles: 

ock por miles; ce to Falfurrias, miles: total u 
1914, 923. 8 miles—322 m. 70-ib. and 401.8 m. 50-Ib. steel. ne 30 


BONDS.—Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endersement on each bond, guarantees, ‘uncondition- 
ally, ‘‘the punctual payment of the principal and interest.’ Bonds for 
$2,700,000 reserved for extensions, limited to 100 a at $27,000 per 
mile, sauipped See full abstract of mtge. in V. Se . 540. Car truste 
qune 30 1 30 1 ut. $811. a} Ai), due in ——e to Apr. 1 1920. incl. $91,520 

- p Notes held by Sou. Pac. Co. 

June $0 ‘ois. 3, Nos. 000, wy July 1 1920, bearing int. (non-cum.) at such 

rate, not over 4 as net $308 te over betterments will pay; total bills 
payable Ju June 30 (bi3"% $6,344,308 eating ,898 ,000 mentlensd above. 

903-04 (under order of the Texas Railroad Commission) canceled 

$1. SO 000, of a Veen $18,900,000 : reduced the stock to 
separa e wenscement — the Southern Pacifi 

V.77, Dp. 00%, a48, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453. = 


EARNINGS.—2 mos., {1914 on davaioned Gross, $718,407; net, 


110, 
i July 1 to Aug. 31. ena datrerns Gross, 896,414; net, . 637 


264 ,637 





ANNUAL REPORT.—For year ending a by 1914, gross, $4,648, 197; 
net, $663,441; other foe $10,870; charges, $1,065, 555; bal.. def. $391, 
244. In 1912-13, , $5. 109.229; net, $1.333 $22. Pres., 7 £H Me- 
Intyre, N. Y.; Sec. 93. W erry.—V. 82, p. 453; V . 96, p. 1157.) 


SAN ANTONIO UVALDE & x GULF RR.—Owns San Antonio, Tex., to 
Crystal City, 144.23 miles; Uvalde Jct. to Carrizo Springs, 52.90 m.; 
Pleasanton Jct. to Corpus Christi, 117.50 m.; total, 314.63 miles The 
Bankers’ Trust Co. of St. Louis is said to own all of the stock and bonds. 
In Aus. 1914 Duval West of San Antonio, Tex., was appointed receiver. 

‘ - 468. In Sept. 19l4a ——. "e made Sr perenees to issue 
$100,000 receiver's certs. for lasting mited 818 k $280,000. 
Bonds, first mortgage ee, eng are Viet to $13,500,000 (Bankers 
Fa Co. Sr? om, trustee). V. 96, p. 1630; V. 97, p. 888; V. 97, p.1116; 


Vv. Bi: ine For year en ending June 30 i914 (288 ree miles), gross 

$398, 3 7; pnet. ee 751; other income, $187; taxes, $15 deductions, 
$35, Pres., A. R. Ponder, — ‘Antonio, Tex.; 
Sec ee Press. . Marsh, St. Louis, Mo.; Aud.,,T. 8. Ford. 
—(V. 98, p ov v. 99, . 199, 408, 468, 818.) 


SAN DIEGO & ARIZONA RY.—(V. 98, p. 840; V. 99, p. 408.) 

SAN LUIS SOUTHERN RY.—See page 141. 

SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Unton 
Pacific.)—From Salt Lake City, Utah, to San Pedro, on the Paci c Coast, 
803 m. of main line, with branches, ageregating | in all, 1,132 m.; from Dag- 
gett to Riverside, 90 m., is t trackage over 8. Fe and So. Pac. Has 

steamship connection via Hawaiian eo to China, Japan and =" 
V-81, p. 1551; V. 82, 0.1323: V_ 91, 0. a) 

On July 7 1903 purchased portion of On ae Short Line (Un. Pac. wayet) 
forming of the road above shown, the Ore. Short Line acquiri ~ | a half 
interest 2 ye Property The Salt Lake City terminals are leased for 88 
5 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393; 

Pp. Vioos Las Vegas & Tonopah RR., Sted runs Las yee. Nev., 
to Goldfield i 197 m., whence trackage to Tonopah, 28 miles. V.81,p. 1175; 

Stock citind. $25,000,000; par, $100; all issued; he'd in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. and Wm. A. Clark. In a pets the U. 8. Supreme Court 
nes 5 vor cogares bd Union Pacific. V. 9 Bol 1542. 

ortgage of 1911 is for 87 000,000; $27.577,000 were 
hela) Jane “301 1943 in the Union oe 4 (O D, 1703). Short _— treasur te 90, 


Dp. nie as 124, 490 ana.” — ° 
G2 mos., {} YT Rae ross, ’ 18 B00: net, $529,374 
a e to Aug. 31. Seay oon .208; net, 540, 
REPORT .—For year ending June 30 1914, gross, $19,626,171; net, after 
taxes, $2, ,648:; other incnmme, $41,089; charges, $2,704,927; bal., sur 
179,810. we 1912-13, gross, $10,238, pat net, after taxes, $2,969.87 
Pres.. W. A. Clark: Treas.. . Leete.—(V. 98, p. 1538, 1994.) 


nenieene & SCHENECTADY y Re. — (See Map Del. & Hudson.)— 
Saratoga to Schenectady, 21 m n perpetuity in 1861 to Rens. & 
Saratoga and lease assigned to Dela & , ei by which it is operated. 
Rental, $31.750 per year. Stock, $450,000. Divs., 7% yriy. (J. & J. 15). 
oo AULT STE. MARIE BRIDGE.—Owns Salt Ste Marie Bridge, includ- 
6, Hy oe of main track. The Can. Pac., Dul So. Shore & Atl. -_ 
M nn. & S. Ste. Marie RR. cos. agree to pa hay | use of brid 
amoun t cual to 6 4 operating expenses and interest an f. of debt. onde 
authori ; 8. f., $5,500 yearly. Stock, S1, 000,000. 
SARATOGA YX ENCAMPMENT RY.—Owns Walcott to Encampment, 
wye;. 45 miles. Stock, $1, all owned by the United Smeltere. 
Ry. & Coppe t Co. Bonds, see table above. 
Year ar ending Jyne 30 1910, gross, $47,786: net, $11,465; taxes. $2,696; 
bal., $8.76 Pennock, Cleveland, O.; Asst. Treas. & 
Sec., H. H. ®. orrest, Cleveland. O. Office, Encampment, Wyo. 


SAVANNAH AUQUSTA & NORTHERN RY. —Statesboro, Ga., 
Steven's Crossing, 3 -» Operated by Savannah & Center Ry. ‘fom 
Nov. 16 1911 under A 8. ~— Y ye A ra that co. 03, p. I 
Sold in 1910 by receiver for $250,000 to W. J. Oliver. 7 @ 772, 1103. 
For year 1910-11, gross, $23,192; net, $6, 979. Pres., W. liver, Knox- 
ville, Tenn.; V.-P., ~ L. Lewis, 111 -rapenpgb bl yi. 93, p. 1464.) 


SAVANNAH & NORTHWESTE Y.—Owns Savannah, , 8 to 
St. Clair, 110 miles (including extens et m Waynesboro to § Clair. 
12 m., opened Feb. ee 116 m. 


2 neaee St. Clair to Augusta, 6 m.; Seale 

Extension 2 vrcpceed = from 8t. Clair to connect, = ‘Georgia 

v5. 555. .* July 1913 James Imbrie of N. Y., , purchased 

- D 297. Name was changed from Brinson me ‘on Mar. 26 
‘ 1317. Common stock, $1,000,000, all outstanding. 

In Aug. at 3 ue authorized to make a first and refunding mortgage to 
secure an issue of $5,000,000 30-year 5% and 6% gold bonds and also to 
issue $1,250,000 2-year 6% % gold notes secured b 1,562,500 of the 6% 
bonds, into which they are convertible, the latter enat95. Of the notes, 
$ ,000 was issued to retire the $500,000 pref. stock and $500,000 has been 
sold for improvements, payment of floating debt, &c. ne the bonds, $1,- 
aa aoe ys reserved to retire the Ist 5s. V. 97. p. 594, 442; V. 99, p. 468. 

2 mos. ending June 30 1914, a4 $226 546; B.. e "$178, Pi3i in 
1912, "13: net, $22,790, against $24, 999. Chairman, William Morris Imbrie; 
Pres., John Hurd Hunter; V. -P.,C. E. Gay Jr.; Sec., R. M. Hitch. Office, 
Savannah, Ga. —(V. 99, p. 408, 468. ) 


Bg t+ & STATESBORO RY.—Own- Cuyter ? Srepechere. Ga., 

2.6 m.; trackage, Cuyler to Savannah, 20 m. 2148. Operates 
AE Augusta & Northern Ry., Statesboro, Ga, to PSteven’ s Crossin 
39 miles, since Nov. 16 1911 under a temporary operating arrangement su 
ject to termination on 90 days’ notice from either party, guaranteeing that 
sxompany 20% of the gross earnings. Stock, $200,000, all outstandin 
Has traffic agreement ‘with Seaboard Air Line, which guar ntees bon 8 
by endorsement, precios. and interest: Savannah ioe Co.. trustee 

75. p. 1303: V. p. 695. Form of guaranty, V. 81. p. 614. 

EARNINGS.—For year ending eave 30 1914 (incl. Sav. Aug. & Nor., 
39 m.). —. $149, 204: net, after tax 4,969; int., rentals, &c., $30,- 
388: ba $4.58 Pres. & ae Randoiph Anderson, Sava re 


Sec., Thomas #. Welsh. Office, Statesboro, Ga.—(V. 93, p. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
nion Station Co—1st M $600,000 g---G.xr ---| 1902 |$1,000&c; $600,000 4 A & O/Apr 11952 Guaranty Trust Co,N Y 
| eee op & Duanesburg—See Delaware & Hudson) Co ° . 
hu yikili ite qusieta = , fae ivania ~y 
huylkill & Lehi e Co ..-kv 44) 1898 4 M & N/|May 1 1948 Reading Terminal, Phila 
huylkill Valle sort. Ty et RR—Stock. te kee acl aes hee Bares 5 I & July 1414 2% as pA 
Seaboard Air Linc Ry—Common stock $50,000,000 -- Sank osu watts sin tabniine 46o—) Gt tikes seve xl xacehpendesding tea 
Pref 4% (non-cum) Sari ea siadet Steed See meee Oe. 3G! 6c cncackodaetiavncntal 
Refunding mtge $125 05. ..N.xe* &r* 2,980; 1 4 A & O/Oct 1 1959 24 Broad St, New York 
Adjust M(5% cum int) $25,000,000 red par. FBa.xc* ---| 1909 Upto5 |F & AjOct 11949 24% paid Aug 1914 
Three-year ante ot oa Bi sorpoecsescosecce Bx; <~-.-/} 1913 5 ee BG ie Peta eee ea dunlee 
First mtge gold subj to call (see text) ...CoBa.xc&r| All 1900 4g |A & O/Apr 11950 24 Broad St, New York 
Atlanta- stems Division Ist M $10,000,000_.Col.xc* 197} 1903 4¢ \M & S/May 1 1933 do do 
Florida West Shore first mortgage gold... ---x 66; 1904 5¢ J & JiJan 11934 do do 
Equipment trust due $15,000 y nin ae Sees -- soot See 5 M & N|To Nov 1917 do do 
Squipment mm mige gold Ser E last f installment oie Saye ---| 1905 5¢ |A & O/April 1915 do do 
gold Ser F due $51, a00 0s... ---| 1905 5¢ J & D/\Dec '14-Dec'15 do do 
do p gold Ser G due $88,000 s-a.- Nx ---| 1906 5¢ |\J & D/\Dec *14-June’ 16 New York Trust oy NY 
do do gold Ser H due $ s8...-Nx| ...| 1906 5¢ |M & S/Mch‘'l15-Sep do 
do do gold Ser I due $65,000 o0.-.7ms ---| 1907 5¢ iM & N ~ 15-May’ 19 Prov Life & Tr on Fate 
do do eld Ser J due ee a ---| 1907 5¢ |\J & J\Dec '14-June’l7|New York Trust Co 
do do gold Ser K due $15 8-8 - ---| 1907 56¢ J & J Jem *15-July’'17|Phila S D, Insur & thrust 
do do gold Ser L due 360°000 on ---| 1909 5¢ |J & D 15\Dec 14-Deo. *19'24 Broad St, New York 
do do g Ser N due $75,000 s-a red a 102% = on-| Bene 4% |F &A15/To Aug 15 1921 do do 
do do ¢ Ser O due $103,000s-a red 102 %-x| _~__| 1911 4% |J & Ji5Jan ‘15-July'22 do do 
do do g Ser P due $95.000 s-a____ _._Eaqx we 5g@ (iF & Al5\Feb '15-Aug °23)_.......---- 
do do g Ser Q due $72, rage’ (V98.p 1695) aon! See 5 J & J Jan '15-July '24 Now Eee Philadelphia 
Carolina Cent ist cons M goid guar { (end) ..Fz 267; 1899 4g \J & J\Jan 11949 
Durham & Northern first m oes 000 o MeBas 42| 1888 6 M & N'Nov 1 1928 Mere tr & Dep G0, Balt 
Roanoke & Tar River $260, po sacs --MeBaz 32| 1887 6 A & O/}1917 
Fiorida Cent & Penin Ist M ($5 ym) g --Ce.zc* 575; 1888 5¢ WJ & JIisuly t 1918 24 Broad St, New. York 
Second M (ist on ext, t 92 m x pmg-Mp.zc*| 666) 1890 5¢ |J & JiJan 11930 do do 
Consol mtge $7, 52 pm) gold_G.zc*| 780) 1893 5g |J & JJan 11943 do do 
South Bound Ist M ood Eicon rental.MeBa.zc* 136) 1891 5¢ \|A & OjApr 11941 24 Broad St N Y, or Balt 
Old loans excluding(*)amounts pledged under conso) lidate |d mort 





























SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, , with 8 m, of track. Leased by the Southern Ry 
Sav. Fia. & West. (now Ati. Coast Line RR.) and Seaboard A . Ry., 
which own the $300,000 stock, me rema ont provides or interest tad s.f, on 
bonds, maintenance, &c. Pres., nly; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. 71, p. $43: v. 74, p. 1089, 1253.) 

pSCHUYLKILL & LENIOH RR. .-—Owns from High’s Farm, near Reading, 

pa =* 63 m.; total track, 57.43 m. In’ 1883 leased to 
for 999 ears. Rental, Ry 000 yearly and taxes. Reading 
Co. owns stock ($600, ), of which $598,000 under its gen. mtge. of 1897. 
foHUY LK VALLEY NAVIGATION & aR— —Port Carbon to Reeves- 
dale _ K track, 5.26 m.; branches = x 46 m.; total track, 
28.3 * ‘Leased duly 25 1861 for 999 b9 years to Pile, Read. Rental, 
£29, 450. which pays 5% on stock and State taxes 
SEABOARD AIR LINE RY pein or Ma 


.—This company owns a line 
trom Richmond, Va., o 1 y- viz.: 


Tampa, Fla., &c., 


Lines owned in fee— Lines owned tn fee ‘(concl. ) Miles. 
Richmond, Va., to Savannah, Ga.502 | Savannah to Tampa, Cedar Keys, 
Wilmington, N. C., to Atlanta, Chattahoochee iver, Ck cuow 

FR PIS PE a 7 | Starke to Wanee, Te one 
Atlanta & Birm,. Aijir_ Line, GPU BENIN. ho od cctddeowdencted 588 

Howells, Ga., to _ Birming- Propriety Lines— 

ham, Ala. ‘(including 34 Portsmouth, — pe Wetaen, N.C. 81 

miles branches) - -...........- 216 | State Line to Lewiston, N s Geane 
Serene) Ga., to Montgomery, DU? ticucadtbaesmne Seenen _22 

(58 miles trackage de- 
dusted) ARE ES Total sys. (see V. 74, p. (73) .3, 082 





The proprietary lines include Goer & Alabama Terminal ro 8 miles. 
The Carolina Atlantic & Western Ry., a ae in by will, when 
completed, extend from Hamlet ~ Cc 
2 te of 245 miles, with ex 

Air Line Ry. guarantees un derlying bonds of the new company and under 
traffic agreement, &c., will use the -—? as a new tidewater connection. 
See that comvany above and in V. Pp. 1692; also map berewith. 

Also owns a 1-6 interest in the Richmond-Washin 
road from Richmond, Va., to Washington, D.C. 
traffic ment with the Penn. yoy" maintains through car service between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia rev 93 m., was 7 
or secured = a Be = $1,246 240, ng 5% bonds ($1,840,000 auth ue) 
being guar., prin. and . 451. Also controls the Balt. 
Steam Packet Co. and a Int, va terest in the gia Dominion SS. a 

Owns nae jority stock of Oneaterheld: Er Lancaster Ry.,38 m. V.89,p 

In a—_, 12 a ap all the stock of arg & Charleston RR., Va 
ing from Lumberton, N. C., to Marion, S. C., 43 miles, and, a ane 
ownership, a 12-m. extension known as the Marion & Southern R 
of the Tampa Northern RR.., extending from Tampa, Fla., to Brookville, 

miles, ond under construction — Brookville to Dunnellon, 35 miles. 
- 94, p. ss: V. 95, p. 906. gearenters $750,000 bonds, but does not 
stock ‘of Tampa uit cast Re . to d fro from Tampa. Fla... 
and under eqnetrection. Vv. 96, p 14a _ Dec. 1913 the extension of 
the Tampa Northern RR., about 20 miles from Brooksville to Inverness 
=e ‘ord 1r as part of a eae DN AL — coast of Florida 
wan Papaeted te roposed, a 000 mortgage having been author- 
ized under which bonds will be sold when conditions warrant. V.97,p.1899. 


ORGANIZATION .—An amalgamation in 1900 of ‘‘Seaboard”’ lines. In 
Sept. 1909 five subsidieries, a gating 387 miles, were absorbed. Atlanta & 
Birmingham Air Line, Florida West chore Ry., &c., were a V. 89, 
D. eT Tt Y thout foreclosure in 1910 per plan in V. 89, 

In June 1912 S. Davies Warfield of Baltimore with leading Southern and 
New York interests acquired the $12,000,000 common and $9,000,000 pref. 
stock held by the Cumberland Corporation, giving them a majority of the 
= V. 94, p. 1566, 1448, 1628. 


oo Co., controlling the 
73, D. B43), and under 


OCK.—Preferred is entitled to 4%, then common to 4%, then pref. 
to rth additional, then common to all further profits. 
1914, 


DIVIDENDS.—Div. on pref., 1% quar. from Nov. 1913 to A 
inclusive. In Nov. 1914 no dividend br aid, owing to conditions rought 
about by European war. V. 218. 


BONDS.—In the etiam of ion assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds stamped guns toc call on any int. 
ag, the remaining $516,000 being unstamped. V. 89, 

he adjustment mortgage bonds (issue limited tor ‘soa 000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install- 
ments of 14% or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on 7 interest date, their lien to be immedi- 
ately subsequent the new refunding bonds. No dividends are to be paid 


on the stock untill arrear of interest on the bonds are paid in full.—V. 
90, p. 1171, 1297, 1555: 91, pb. 1575. interest on ediusement, bonds, 
234% Aug. 1 1910: 1911 to Aug. 1914, 5% yriy (F. & A.).—V. 92. 02: 


4% Retunains Bonds, $125,000,000 (First Goch Sold Jan. Tati. ) 

{Redeemable at 105 and interest on nyo x ohne date.) 

(a) Amounts set aside, egating $75,000,000 

To retire underlyin; ivisional bon s ($30, 400, 000) ): first 
mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,- 
651,000) and equip. trust oblig. (about $6, , $63,826,000 

For double-tracking, reducing grades, revising lines, &c.... 4 000 

To aid in retiring Seaboard collat. tr. i. first mtge. bonds; 
and for betterments, &c., on urths vote of board... 2.750.000 

For betterments, improvements, &¢_..............----._- 4,424,000 

(6) Issuable under restrictions in mo ge, $50,000,000, viz.: 

To provide for the development of the property, ‘the acquisition of addi 
tional lines, equipment and other property, ‘or improvements, and for 
the acquisition or retirement of bonds of subsidiary a. and to take 
J any of the $5,500,000 additional first a Se % bonds — 

ay be issued. To be certified not over $2,750 in each year.) 

ta Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 

yy $14,651,000 5s maturing May 1 "T911, on retirement of which the ref. 
4s became a first lien on 200 miles and a lien subject to underlying bonds at 








$17,928 per mile on the sopeining > 2,780 miles. The syndicate 3 took 
4,600 additional. V.92, p. 189, 1110, 1179, 1244; V.93, p 0, 956. 

in Feb. 1913 $6,000,000 3-year 5% notes were sold 7 be S10 
000,000 refunding bonds. V. 96. p p. 488, 555, 864. 

Note.—The company pledges under the refunding mortgage, as addi- 
tional security, all of the $21, first mortgage 4s held as securi 
for the two issues of coll. trust 5s paid off May 1911; the $5,500,000 Ist 
4s formerly in the treasury or proce? for sory debt have been pledged 
under the mortgage. It is intended that the $5,500,000 additional first 
mtge.4s which the co. is entit ed to receive from the trustee up to and in- 
cluding the year 1913 shall also be ultimately pledges under the ref. mtge. 
The ref. M. forbids the issue of Ist 4s aside from this $ ,000. 

The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized, 
issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala.. 
164 m., with branches, 34m. V. 76, p. 1302; Vv. 77, p. 647; V. 81, p. 

In April 1912 the purchase of 26 locomotives, 1, $00 freight cars, i ca- 
boose cars and 30 steel passenger cars was authorized. V. 94, p. 1058. 

GUARANTIES.—tThe Savannah & Statesboro and Macon aa & 
Savannah bonds ($185,000 and $1,505,000 respectively) are guar. & i., 
also Richmond-Wash Co. bonds. jointly and severally with 5 other cos, 
V. 77, p. 647, 648; V. 79, p. 2148. See also Carolina Atlantic & Western. 

EARNINGS (rail lines) .— 3111948 a nmi Gross, $3. 523.999; net, $706 207 
2 mos., July 1 to Aug. 31)1913____- Gross, 3,612,745; net, 841 ,041 








REPORT .—Fiscal year ends June 30. R 1912-13, V.97,p.1199,1218- 
1913-14 1912-13. 11-12 1910-11. 

Operating revenue___-__ $25,291 1768 bet ¥ 527 ‘365 $22 "O21 904 $31. 876 om 
Operating expenses____ 17,311,395 16,725,613 16,280,087 14,480.56 

Net earnings_.....-- $2 990.368 7,802,252 $6,641,817 $7,301,437 
Total net income-_-____ »279 359 022,316 $6,825,195 $7,447,390 
Int. other than on - 

justment bonds______ 3,893,936 3,656,558 3,460,726 3,358,211 
Rentals, taxes, &c_____ 1,461,207 1,379,904 1,301,023 1,132,240 
Int. on adjustment bds- 1,250,000 1.250.000 1.249.658 1,248,975 

Balance, surplus_-__-_ $1,674,216 $1.735,853 $803,786 $1,707,964 
Disc. on edhepten t bonds 308, say 267 ,920 248,193 178,637 
Preferred dividend (4% Se Se |= os ee 


hg etl -—8. Davies Wartield (Chatesnee). 


Bae bet H. nevi a aS Jr.. J re Va. Char Wilson 
r., James - Vo » 

8. Kinnear, Samuel L. Fuller, James A. Blair, Franklin Q 

Loree, N. 8S. Meldrum, Walter T. dB. 


Washington, D. > Mills B. Lane, Savannah, Ga.; << Robert F. Maddox, 
Atlanta, Ga.; J. P. Taliaferro, Jacksonville, Fla.; A. H. Woodward, 
min la.; Norman B. Ream, Thompson, Conn.; and Geo. 2 


Watts, Durham, N. 

Pres., William J. aethiaes Treas., R. L. Nutt; Sec., 2. ' Porteous. 

General office, Portsmouth and Norfolk, Va.: N. Y 54 Broad St. 
—(V. 98, p. 306, 1158, 1609, 1695, 1768: V. 99. D. $o0 12155 

Wee ns hy UNBURY 6 & LEWISBURG RR.—(See Map Reading Sys- 

.)—Carbon Run Jct. to W , Pa., with iron bridge —_ Susque- 
baane, 31.05 m.; second track, ee: 8 9 * total "of all track, 57.52 Leased 
to Phila & Read July 12 1883 1 for 999 years at 6% on the eck. Used fee 
coal traffic northward. k, $2,000,000 (par $50), owned by Read 
Co., of which $1,995,000 . poe under mtge. of 1897. The $1 300.0 
lst 58 due May 1 1912 were extended at 4% to ar’ al zs one d guaranteed, 
prin. and int., by Reading Co., V. 94, p. 1120.—( 

SHAMOKIN VALLey & POTTSVILLE RR.—(See sane ‘oe. yp 
bury, Pa., Carmel, Pa., and branches, miles. Leased Feb. 27 1863 
for as s Ssorthern: Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6 Bi: on stock, of which N. G. owns $619,650. The stockhold- 
ers voted Dec. 6 1913 to sell to the Susquehanna Coal Co. ee rovereas nary 
interest in certain coal lands formerly leased to the Mineral R Mining 
Co. V.97,p. 1735; V. 97, p. 617 rt 97, p. 1735.) 


SHARON RY.—Owns from Newcastle, Pa., vie Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from 
Deo. 1 mat for taxes, interest and 6% on yt &o.—(V. 86, D. 1226.) 


SIE A RAILWAY (OF CALIFORNIA).—Owns road from Oakdale; 
in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James- 
town to Angels, 19. ‘m.; total, 75.8 m.; "yard, &c., track, 8 6r. 

The Yosemite Short Line Ry. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased’ stock at 
$25,000 per mile and Ist mtge. 44% bonds at $12, yoo per mis (Central 
Trust Co. of Cal., trustee) to be guar., prin. & int. . 81, 1175. 

Stock authorized, $5,000,000; issued, $3, 248,000. Vor the 3860, 000 5% 


40-year bonds, $227 ,000 are reserved for future requirements. V . 79, p. 270. 
a - Eye —2 mos. ‘{1918- ee aoe. $77 567; net, $44,099 
any 1 to Aug. 31. ) | SS aT Gross, 89: net, 34,265 
For year end June 30 1 gross, $382,853; net, $170;878. In 
1912-13, gross, $4. 0.740 pe, “3186.4 462; int., taxes, &c. , $164, 181; bal., 
sur., $22, Pres., T. ; Sec., S. D. Freshman, Jamestown. 


Cal.—(V. 92, p. 957.) 

SIERRA & MOHAWK _ Ry.—Plumas to Mohawk, Ce.. 37 miles; 
Your 1012-13, ere a, $1180 et, S131; e+ 000 stock. V f . D- ie: 

ear -13, gross P axes re of equipt., H 
bal., sur.. $56.—(V. 93, p. 164.) ea ane, 

SOUTH CAROLINA PACIFIC RY. om in Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bends. Stock, $100,000. Bonds, see table. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 eted M . V. 96, p. 488, 967. Stock authorized, 
Bonds, see table. B. 3° 
gross, $335 371. me "$92,341, 
ee. F. cL. 


$2. 
p. 98. For eat ending Jus June 30 1914, 
aha res. . aytag. Sioux 


int., tones, &c., $93 155; 
Falls, 8. D.; Sec., G - Root; 


4 4 Po. RN 96, p. 488.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
Seghoerd Ale hive Ry een ta & Aug ist Mz 107| 1886 $1,000) $1,000,000 6 J & J Jan 11926 ‘Balt Trust & Guar Co 
eorgia & Ala ist M cons $ 35 000 old_BBa.xc* 400) 1895 ly +5°085:000 5¢ J & J Oct 11945 \24 Broad St, Ney York 
Go ae aia Term Co Ist M calisbic at 110 guar p & i_x ene| SOD leocssens| 1D 5¢ J & D|\Dec 11948 | do 
Georgia Carolina & North lst M 000 gold guar_MeBa.zc*| 268) 1889 1,000; 5,360,000 5¢ |\J & July 11929 24 Broad St, N Y; & Balt 
R & G first mortgage $1,500, gold .. ..MeBa.zc ooe| Sat 1,000; 1,200,000 5¢ |J & J\Jan 11947 | ) 
S & R first moe e $2,500,000 ._ -.- eBa 20° &r 81) 1886 1,000; 2,500,000 5 J & J\July 11926 24 Bread St, New York 
Debenture $6 to be secured by any 2d M-z ee 100 &c} *285,000 6 F & A/After July 1916 Checks mailed 
Shan | > s AD ie gu p&i ext 19 Izkvorar gt a 1.000 1.000.000 4 M & N qaly t 1935 ware Terminal, Phila 
| ,000 ,000, u oO 
Shamokin Valle y & © Bolt avilio— Stock ¢ guar by Nor Cen SS) soc 50 869,450 6 . F & A ‘Aug 1914 3%) Breed, ba Station, Phila 
t M $2, g sk fd (not drawn) -.-- ~ kve* 38} 1901 1,000; 2,000,000 38% & JIJuly 11931 | 
annoa- Arizona—~Ist M Ml rod conv (V 88, p 1626)---x|  --_-| 1909 1,000 588,000 6 M & N|Nov 11919 | Boston “Sate Dep & Tr Co 
—Stock 000) 6% guar by rental .___F ot ‘ceae 50 908,550 6 M & S/|Sept 41914 3% Sharon, Pa 
Sharon first midge gold (Sharon to Pymat, &c) __F.x 16} 1889 1,000 164,000 4%e¢J3 & DJunel 1919 Farmers L & Tr Go. NY 
New Castle & Shenango bho aad og M int guar_x 17| 1887 1,000 250,000 6¢ J & JiJuly 11917 do 
Sigra Rail Bridge & Terminal—See St Louis Southwe stern 
ilway (of California) —First erenee gold.z) 77| 1897 1,000| 1,239,000 6¢ \|A1l2&OApr 121937 (Crocker National Bank 
Yosemite Short” Line 1st M $575.1 000 goid guar “a Aas 1908 1.900 Ses 12; t 3 a i S\sep t ety ts do do 
--- - ee tex \Se ts) 
Silver Spring Ocala & Guif—See Atlantic Coast Line RR | tales si 
Skaneateles RR—First mortgage $100,000 gold .. Usm| 5) 1898 | 1,000) 90,000 5 F & A/Aug 11918 U S Mtge & Tr Co, N Y 
merset Railway—See Maine Central RR 
th a Sain Piesn mene 4 pn pan Pate tol 884 | | oO d Atl. Coast L.RR 
u na Pacific—First_mtge cur int rental _._z a | 100 &c 3 & O/|Oct wne tl. . ° 
outh Carolina Western—See Caro Atlantic & West| | = bens . A Dense 
South Dak Cent—Ist M $1,000,000 red 105 beg '17- cc 103; 1907 | 1,000) 850,000 5¢ J & JI Jan 11927 Amer Tr & Sav Bk, Chic 
South Georgia—Mortgage $250,000 gold... ....__- 82! 1903 | 1,000 204,000 5¢ |J & JdJan 11923 New York & Quitman,Ga 
gout Faciic ic 3 Conse ist M gold gu (s ti es £3912). a 2 oe 103) 1887 | 1, 5,088,000 4g J & JIJuly 1 1937 So Pac, 165 B’way, N Y 
ou ama—S uis e. 
Southern Illinois & Mo Br—Ist M $3, 000. 1000 & Baxc* | 1901 | 1,000; 3,000,000 4¢ M & N|Nov 11951 Bankers Trust Co, N Y¥ 
Southern Pacific Co-Stock ($394 Hy pra | | 400] 2726 4| Qu 4 t 11914 1%|Checks mailed 
uthern Pacific oc au Bias enel weed us | ple in 191 \Oc ecks ma 
ertificates of interest in stock, $88,357,600 auth.-| ---| -... iin eee text|” esis: SO POLE is 2b | caantee anmiadihioatines 
Gall trust mtge gold subject to call par._Un. xc*&r| ---| 1899 | 500 &c| 3 218, 00 4¢ J & D Aug 1 1949 165 Broadway, NewYork 
Conv bonds $82,000,000 gold redeem text. -xc* &r*| =o] 1909 (1,000 &C) B1'13t 340 4¢ M & SJunel 1929 
Gold bds $100,000,000 red 105 since July "12 _.-G.x| ~_.| 1909 | 000) -000 4% e¢J & JJuly 1 1929 
S. Fr. Term. Ist M.(text) grediQbbee.. 15Usmxc* &r* ‘i 130 | 100 ge 24,984,500 4¢ |A & OjApr ii New York, London, & 
Conv bonds $55,000,000 g red text____- y c*&r*| 1914 | &c| 54,534,000 Ge 16 & DiPUMOL IVR  loccccccccccccsccccsce - 
a Of this $389,000 was ouned aay yen Copper |Co. >in Sept. 1 914. | 
| 








” SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast pay fe on to Hampton Springs, 31 m.; total, 82 miles. Stock, 
$58 ,000. . 83, p. 1172. Dividends paid in 1908-09, 20%; ia 1909-10, 

0%; in 1910" 1l, 35%: in 1911-12, 35%; in 1912-13, 45%; in 1913-14, 
50%. Year ending June 30 1914, gross, $239,229; net, $80,404; other 
income, $1,065; rentals, &c., $31. 903; divs wr ie $29,000; bal., sur., 
$20, 566. In 1912- 13, gross, $222,252; > '$ 9.110; other income, $765 
int., taxes, &c., $45 5.769, div. (45 %), $26,100; sur., $7,956. Pres., J. W 
Oglesby. —(V. 83, p. 1172.) 

SOUTH PACIFIC COAST RY.—Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3m. Leased for 55 years from July 1 1887 to South- 
ern ern Pacific © ~s Bn guarantees the bonds and owns all the $6,000,000 

gross. $1,436,586, net, 06,584; deficit under 
en daa. Pat ety additions and betterments), $176,960. 

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi i at Thebes, Ill. Stock, $50,000 
all outstanding, equally owned by the St. Louis Iron Mountain & boeiere: 
St. Louis Southwestern, Lllinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN NEW ENGLAND iRR. CORP.—V 499, p. 271. 


- SOUTHERN PACIFIC COMPANY.—(See Map.)—ROAD.—This com- 
pany owns only 27 m. in fee, but, principally through ownership of stock; 
partly gt sey it operates a great system of roads extending from San Fran- 
cisco to w Orleans (thence by company’s steamers to New York, &c.) 
and to Spertean Ore., to Ogden, Utah, with branches. 

System comprises the following, mostly described under their own titles: 

(1) Con-rolied; also leased. Miles.| Controlled as above (Concl.)— 
Central Pacific Ry (see below) -2, 4 Texas & New Orleans RR 


ee ob as 452 
South Pacific Coast Ry...... . Houston & Shreveport RR.... 40 
Southern Pacific RR_......._- 3, 506 | Houston E. & W. Texas Ry_-. 191 
Oregon & California RR... - 690 | Southern Pacific Co__...._.-- 27 
Corvallis & Eastern 


146 (3) Controlled by Morgan's La. & Tez. 
360 | Iberia & Vermillion RR 16 


(2) Controlled by So. Pac. Co.—Op-| Total-_ ae 
erated by Cos. owning them. | Steamship I oe at 4,683 
Galv. Harrisb. & San Ant. Ry.1,338 Other Proprietary Compantes— 
Houston & Texas Central RR_. 789) Southern Pac. RR. of Mexico__1,244 
Louisiana Western RR___.___- 208 | Coos Bay Roseburg & Eastern. 27 
Morgan's La. & Tex. RR.& SS. 404 
Grand total o owned, leased and affiliated lines June 30 1913_-.-11,601 ,601 


ROPRIETARY LINES.—tThese, with a total mtge. indebtedness June 
/ 1913 of $446,243,892, are controlled through stock ownership, only 
$82. ig out of their total capital stock of $345,200,472 not being pee. on 





July 1 1913 by the Southern Pacific Co. ‘“‘Omnibus lease,"’ see of 
Jan 99. Securities owned June 30 1913, V. 98, »P- 151; V. 96, p. 570, B71. 
ORGANIZATIO N.—Organized under laws o Kentuck y. 


The U. Supreme Court nevieg held in Dec. 1912 that the ownership 
of A a 650 ,000 Southern Pacific Co. stock by the Union Pacific RR. was 
— 8,292,400 of the Southern Pacific Co. stock was in July 1913 

ed for the dings of the Pennsylvania RR. system in Baltimore & 

Ohio stock ($21,273,600 each of com. and pref.), per modified plan V. 97, 

p. 50, hy - Hy Pacitic Co. disposing of certificates of interest in the re- 

maining $ 88,357,600 So. Pac. stock owned b exchangeable for the stock 
nditions. V. 97, p. 445, 667. At Pacific RR. 


m certain co 
“~S oe T9014 suit was brought by the Govt. to compel the compan 


to 
dis of its hold in Central Pacific. V.98, p. 524; V.97, P. 1116. 
avorabie oil land decision by U. 8. Supreme Court, V . 98, p. 1994. 
On Jan. 31 1910 the Arizona & Eastern RR. was incorporated as a 


consolidation of controlled lines in Arizona (366 miles in operation June 
30 1913), the entire pro system —_ extensions to be built to aggre- 
gate, with branches, 1.877 miles. V. Pp. 448. 

On Dec. 27 1911 the So. Pac. RR. pit. to the Cal. Arizona & Santa Fe Ry 
that portion of its road from Needles to Mojave in California, 242.51 mailen, 
which prior to the date of sale was leased to & Atch. Top. & Santa Fe R 
until Sept. 1 1979. Simultaneously the So. Pac. RR. purchased from t e 
Atch. Top. & Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & Arizona RR. and of the Sonora Ry., 4, properees of which 
were leased to the Sou. Pac. Co. to Sept. 1 1979. 6. p- 560. 

In Dec. 1913 509 _— under construction in the G ad been largely 
completed. V. 98, 165. The Southern Pacific RR. va Mexico, incorp- 
orated June 24 1909 With $75,000,000 auth. stock, took over the 1, 507 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
815 miles, with branch lines 692 miles, of which 1242 miles had been com- 
pleted June 30 1913. In Dec. wo obtained additional concession from 
yoasalaiars » Mexico ¢ V. 83, tp > p. 1141; V. 86, p. 350; 
Vv. p. 41 V. 88, 03, 1622: : 91, 'p. 1645, 1770. ' Northwestern 
Pacino R. Goinars Senel with Atchison), ous that company, V 84, p. 103. 

ELECTRIO RAILWAYS.—In Feb. 1914 the So. Pac. Co. owned the 
entire cap. stock of the Pacific Electric Ry. Co., comprising over 986 miles 
of electric interurban track radiating from Los Angeles. See “El.Ry.”’ Sec. 

n June 1913 advances for electric roads — Los Angeles and else- 
waere in ee scerogeted $14,070,945. 84, p. 1114, 1249; V. 86, 

- 352, 353; In June 1909 the controlled electric lines ex- 
a from San Vieadess to San Jose, &c., 220 miles, were consolidated 
under name of Peninsular Ry., with $12, 000, 000 capital stock. V. 89, 
B: 105. In April 1911 acquired control of San Jose RR. and San Jose & 

anta Clara Ry., together about 60 miles. 92, p. 1033. In July 1912 
permanes certain electric lines vith ew to vutidin an interurban system 
in the Willamette Valley tributary to Portland, Ore., with 35 miles of 
city lines in Salem, Albany, Eugene and Corvallis. V. 95, p. 49, 420 

DIVIDENDS.— \Oct. '06-Apr. '07. July ‘07. Oct. '07 to Oct. 14. 

(Common steck)____| [o% yrly. (24% s.-a.) 1K% 6% yriy. (1% quar.) 


-—The 4% collateral trust gold bonds of 1899 are limited to 
9,000 and are subject to call at par on 6 months’ notice. The first 





e of $28,818 
pref. stocks a 


was secured by $6 .274,200 common and $12,000,000 
of the Cent. Pac. Ry. Co.; to June 30 1913 there wey 


$5,600,000 of these bonds simultaneously with de 
en equal, eee of Central Pacific pref. st mtge. abstract, 
‘Central Pac. first ref. 4s and 30-year gold 3 s are guar. (see that Co.) 
In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into sommes stock at 130 ~~ option 
? holder and red. after Mar. 1 1914 at 105. V. 88, p. 507, 1062; 4V. 89, 
. 44, 105. 
» Sn ‘June 8 a the directors authorized an issue of not exceeding $100, 


osit with the trustee of 
- See 


000, a? 4K%% ear gold bonds for ‘“‘corporate purposes’’; under option 
then given S307. #00 was exchanged, slong we with Ng: oper share in cash, for 
$227, pref. stock; no others issued - 89, 1420. 


Le rate Bor or — 
e450) 4s outstandin ng. $6 

- 91, p. 1631; 00 180. 
aut bs an increase hg the com- 

$20, 5 ae with stock now authorized 

but culened, shail be set aside to provide for an issue of $54, 534,000 5% 
20-year convertible | bonds. which have been underwritten. Of ‘the pro- 
coeds, $30,500,000 will be used to retire cartons debt (including $26,000,000 
one-year notes due ods 15 1914), $3,000,000 to purchase new equipment 
and $21,500,000 for eo ge and betterments heretofore authorized. 
Stockholders of record March 3 1914 were given the right to [mei 
for the bonds on or before April 22 to the extent of 20% of their holdings 
par, payable $333 32 at once and on June 1 1914 ond. $336 36 36 Jul ak. TORT iol 
or in full on any of dates named, h adjustment of interest 
convertible at option of holder at any time on or before June 1 1924 ete 
full-paid stock at par and subject to call (as a whole only) on or after June 3 
1919 at 105 on days’ notice. 4 ed. they may be converted yo 
30 av prior to redemption date. - 98, Dp. 524, 1394, 1539, 1921; V. Poo 


“San Francisco Terminal” nome 350. 000 860 . 
cover Bay Shore line and termin 
celed. V. 90, p. 373, 448, 1555, nt. 1678: 
The sscekhobdars on April 8 191 
mon stock by which 


FINANCES. prs) June 30 1913 the company held unpledged $94,055,754 
bonds and $272, bys stocks of various companies, and its assets ex- 
ceeded its abilities 75,948,703. V. 89, 1422; V. 84, p. 1114. In 
Feb. 1911 2 rancs 4% 35-year collat. bonds of Central Pacific 
were sold, 250,000,000 by the Southern Pacific, which has pledged as se- 
curity for its guaranty $83,985,800 (face value) of its holdin in pro- 
ory bog (we (notably the Sou. Pa. es the revenue from which 
‘or the year was Eo $3,086,000. a p. 596 

In Bt sold $12 130.000 tet % equip. & os a7 June hy 000,000 
2-year 5% coll llateral trus v 097. 736. 

As to new soavertiie' ea is of 1914 see BON bs’ AS 

EARNINGS.—3 mos. { 1934 mpap ania Gross, $35. 246,076; net, $10,545,615 

July 1 to Sept. 30. 1, )) eee Grn; 36,763,410; net, 11,654,362 

For year ending June 30 1914, gross, $138, 520,258, against $142,774,705 
in 1912-13; net, $37,695,367, against i? 208,009. 
REPORT.—Report for year 1918-15, " A 98, Ps 15h. 161, 103. 


Years ending June 30— 1-12. 1910-11. 
Average miles (incl. non-prop )..... 10 a i; 99 9, ete 0.40 9,895.07 
Transportation operations..__.....- 142,774,705 131,525,171 132,620,539 
Operating expenses and taxes_.....- 98,566,696 92,112,282 89, 561 





OR a 


44,208 ert) 39,412,889 
Sinking fund for redemption of bonds 


42,764,978 
263.74 219,314 93.533 








Lands and securities not pledged____ 510 O'a0t 740, t47 956.529 
Stocks and bonds owned_.___--..-- 9.469.267  5,778.722 4.769 
Miscellaneous receipts_............ 129,053 118.574 80. 
Benes Ter Gene Gs PEGG, OO. .nasune eundaanes:- .csteedene 106,412 
Int.on loans and advances___....... 1,369,218 1,995,762 728, 
Total net income............... 55,950,181 48,265.408 49,500,167 
Interest on funded debt...........- 25, d 559.447 20,897,152 
SRE, Ts nos miemueneens ainateanaabih 773 83 501,494 374.713 
Hire of equipment. ........ccccceee .58 642,159 50,482 
Rental for lease of road, &c_....... 702,030 pt SRR Raber ret cne 
Land department expenses and taxes 373.574 535,378 .206 
Miscellaneous expenses -.._....-.-- 82,555 60.586 34,122 
Taxes and other exp. (Sou. Pac. Co.) _ 291.243 245.899 :703 
Betterments and additions.________ 71,219 25,233 123 ,034 
Deprec. rolling stk. leased to other cos 978,239 854,061 866 548 
Pee Cates as n+bntinee endadica 29,074,322 26,566,563 23,382,960 


Surplus over all disbursements-_-_--.~. 26.875.859 21.698.845 26,117,207 
Dividends on common stock (6%) .. 16.360.344 16.360.344 16.361.426 
* Excludes $4,590,000 extra dividends received from Wells, Fargo & Co. 


DIRECTORS.—Julius Kruttschnitt mg Jarvie, E. P. Swenson, 


J. N. Wallace, J. Horace Harding, Walter Bliss, Cornelius N. Bliss; 
H. - de Forest, Robert Goelet, H. a euatta n, L. J. Spence, Ogden 
ville, “Charles w. ne, L. F. and Spro ule. 


Chairman Exec. Com Julius oa Pres., William Sproule.— 
(V. 98, p. 1539, 1768, 1921, 1994; V. 99, p. 122, 199, 468.) 


SOUTHERN PACIFIC RR.—(See Maps.)—About 3,529 m., embracin 
a through line from east bank of Rio Grande River through New Mexico an 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No, 
California, with branches. Of lines owned, 25 are leased to other roads. 


STOCK.—Sou. Pac. Co. June 30 1912 held all the $160,000,000 stock 
Divs.: 4% in '06-'07, 13% ‘07-08; 5% ‘08-09, and 6% 09-10, ‘10-11, 
11-'12 and '12-"13. 

BON DS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 104 

The —y refunding 4s of 1905 ($160,000,000 auth. issue) will eventual 
beafirst lien. Guaranty, V. 82, p. 49. The mor e covers 3,352 mil 
of main track, and upon redemption (compulsory) of underlying y= a 
gregating $7, 343, 000, it pooemne April 1912 o _ oa ge 2, 


23 m. thereo 
save len, of consol. 5s at less than $1,300 pe (V. Ri KOl2).. vV.8 
D. 159; V.89, D. 164: V.92, p. 264. In Moh, J 1912 $22, 508, unissued, v 

































































126 RAILWAY STOCKS AND BONDS [VoL. xcrx. 
RAILROAD COMPANIES Mtles| Date | Par Amoun Rate when | Last Divtdend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |} Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
Sou Concluded) — | 
qtr Ser A $1,012.000 vig yiy red 1 102 beg 1918.xc* anu Se $1,000} $9,110,000 4% |M & STo Mch1 1923N Y ~~ and P yaaa 
Ser B 201, y red. te 024 bes beg 1918.xc ---| 1913 1,000| 1,809,000 4% iM & STo Sept 1 1923 
Seutinien Pacific at 0g? authorized a ee 100}160,000,000 See text\/See text 6% in 1912-13 
So Pac Br Ist M goldsf tok § boo 0893 not drawn -.- 2 eres 3,533,000 6¢ \A & OApr 11937 So Pac, 165 4 “NY 
First consol m ar gold s f not drawn_Ce.xc*&rj 2,0 1893 | 500 &c| 4,127,500 5¢ iM & N Nov 11937 do -4 
Northern Ry (Cal) cons(now Ist) M gold_Un.zc* & 373! 1888 1,000} 4,751,000 5¢ |\A & OOct 11938 do 
Northern California first oe Ra He 1889 1,000} 1,074,000 5¢ WJ & DJunel 1929 do Ge 
First ref M g gu red 105 since 1910--...--Eq.xc*&r% 3,3 1905 | 500 &c/137,294,000 4¢ 35 & JdJan 11955 do do 
South ailway—Common stock $120,000,000 -- -- wood, sses SEE inno 0044) an cdibo ee sae delaebae sal da cdes pe ee 
Preferred 5 non-cumulative $60,000,000-...-2-:} ==.) 222: 100! 60,000.00 See" text A” 6 Get 1914 3% | P Morgan & Go, NY 
M & O stock trust cert cla wen eos! sted 100} 5,650,200 4 A & OOct 1914 2% do 
First cons M Ist on £00 ms $130) 000, 000) Ce. xc* 4,943) 1894 |1,000 &c)a61,643,000 5¢ J & JIJuly 11994 Go do 
Development & gen M 000) g--G. ror Text | 1906 |1,000 &c/b61,333 000 4¢ A & OApr 1 1956 do do 
ebenture notes, on, (600,000,000) ¢ -.G-x0° 4 ---} 1913 {1,000 &c| 5,000,000 5¢ \F & A Feb 11916 do do 
a id ae teen SSO ---| 1914 1,000} 10,000,000 5 M & 82 Mch 2 1917 do do 
Monon jolt M red 105 since 1907 half share G.xc* &r ---| 1902 {1,000 &cj} 5,892,500 4¢ TT & JJuly 11952 do do 
Equip Cy Ser E gold last installment ---__-__ PePx ---] 1904 1,000} 147,000 4% eJ & D Dec 11914 Prov Life & Tr Co, Phila 
Series ld due $225,000 last 5 eateenent.. .Per. x ---] 1905 1,000 225,000 4% ¢\M & N May1 1915 do do 
pK gold due $140,000 M RE ---1 1905 1,000 280,000 4¢ M & NTo Novi 1915 do do 
Series L gold due $300,000 F & A....--FP.xc* ---] 1906 1,000} 3,900,000 4%¢eF & ATo Feb 1 1921 |Fidelity Trust Co, Phila 
Series M gold due $70,000 J & D-.-----.-.--. ---] 1909 1,000 700,000 4% J & DTo Junel 1919 |Girard Trust Co, Phila 
Series N gold due oy 000 A & O.......Pe ---+ 1910 1,000; 2,860,000 4% ¢A & OTo Apr 1 1920 |Penn Co for Ins on L, &t 
Series O gold due $ 5,000 M & N....---..---.x -- 1911 1,000; 1,050,000 4% e\M & N To May 1 1921 do do 
Series P gold due $75,000 J & D......-...---xj -.--j 1911 1,000} 1,125,000 4%e3 & D To Dec 1921 do do 
Series sold due $75,000 J & D_--.-------. ePx; ..-] 1912 1,000} 1,200,000 4%e¢e\J & D To June 1922 do do 
Series R gold due $88,000 F & A_______-- Pe.Px; -.-j 1913 1,000} 1.584,000 5¢@ \|F &A15 To Aug 15 1923 do do 
Series 8 gold due $ $215, 900 (oY amet PePy| ---.] 1914 1,000} 4,085,000 5g (A & OTo April 1 1924 do do 
—Properties Merged in Southern Ratilway Co. 
Col & Green first martaen gold .........Ce.zc® 164) 1881 1,000} 1,925,000 6 J & dJIJan 11916 do do 
Georgia Pacific first mortgage ---..-...-.....Ce.zc* 566) 1882 1,000} 5,660,000 6¢ J & JIJan 11922 do do 
Richmond & Danville consol mortgage gold_Ce.zc ---| 1874 1,000} 4,722,000 6¢ S35 & JJan 11915 do do 
Debenture mtge old 6s (no longer incomes) -.Cez ---| 1882 1,000} 3,368,000 5 A & O Apr 1 1927 do do 
Also additional amounts in treasury June 30 1914: a}$154,2,.00; b/ $15,456,/000 and$16,| 667,000 pledged under 3-year co Hateral 5% notes of 1914. 
| | 
j | 
| 
Issuable to refund a like amount of prior lien bonds__.__...-- $13,506,500 “Development and general mortgage bonds," are a first lien on 764 miles of 
Issuable to aid in refunding any balance _ other purposes.... 2,500,000 | road owned in fee, the leasehold, trackage or other rights on 1,085 miles, 


Issuable for construction, betterments, &c__............-.-- 


In Sept. 1914 applied for permission 


eos at 91.0388, sufficient to ae $2,789,153. . 99, 4 Lug 


—For year ending June 


RT. oss, $53,- 
496. 599° net, $23, BGs other income, $1,324,565; che cone, SB sit. 1,130,168; 


60,000 bal. sur, 
* leaving $3.21 A 


er ert -—(V. 92, p. B64)" “"V. 99, > 970 
SOUTHERN RAILWAY COMPANY.—(See Map, pages 122 and 123.)— 


Company operates 7,009 m., cxtendin 


Point and ichmond, Va., to Danville, Va., Greensboro, N. C., Norfolk, 
Va., Charlotte, N. C.; Columbia, S. C., 
to Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbus, Miss. 


Owned in fee— Miles. 
Ajexandria (near ae’ Mhington) 
to Greensboro, N. C_..-..... 279 
harlotte, N.C., o ‘Augusta,Ga 190 
lumbia,S. Go. ‘toGreenv. Ss. C.. 144 
est Point, Va., to Neapolis__ 179 





bury, N.C.,to Morristown, | Dranches............-..-.. 268 
CR Stet ea ee o 231 Lockhart RR. y miles, &c.)._. 26 
Memphis to Stevenson, Ala_._.. 272] Controuwed by Securities— 
Bristol to Chattanooga Kes 242) Atlantic & Yadkin_........-. 161 
Coster to Cumberlan Gap, Ky 64| State University RR..-------- 10 
Ooltewah Jct., Tenn., to Bruns- Elberton Southern Ry_..----- 51 
 § Snare anes 410/| North Carolina Midland._..... 54 
Austell, Ga., a Miss .State line- J ) ae 13 
Atlanta Jct., to York, Ala. 271) Other roads__._...-.-.....-- 
acants. Ga., % o Ft. Valley, Ga. 102 Trackage Rights— 
E. St. L., Ill., to N. Alb., Ind_._ 265] Hardeev’e, S.C., toSavan.,Ga. 17 
Branches, iC tet den aendelsih 1,323 | Washington, D.C., to Alex., Va. 9 
Stevenson,Ala.,to Chattanooga, 
I cndumeavdo nn wind 4,232| Tenn. fa er el 


Leased—(*see this co.)— 
er od & Charlotte Air Line, 


» to Armour, Ga. 263/Sav 


*Georgia Midland Silatienncese« 98 
*Mobile & Birmin ann RR.— 
Mobile, ie to Marion Jct... 150 
*Southern Ry., Car. Div.— 
Charleston 3. C., to Augusta, 
Ga., with branches to Co- 
lumbia, S. Ce, Os acdwado 232 
Camden, $.C.,to “sierica, N.C- 


C., to Alston, S.C. 134 Vv: 


Saar iaae........... 





Leased for 50 years from July 1 1912 
OP Dominion rs S othe a 


oy Chesapeake iles. 


Also has one-sixth eae F in _ Richmond- Washington Co., owning ine 


bétween Richmond and Washington, 
Has trackage rights over Atlantic 


Ga., Jesup and Jacksonville, Fla. 152 miles. 
Affiliated but Operated Si “eo (See each company). 


Alabama Great Southern... _..357 
Cincinnati N. O. & Texas Pacific.336 


ORGAN .—Organized in 1894. V. 58, p. 363, 385, -58, 874, 1016, 1058. 
ississi 1404. 


i anti-trust suit, V. 38. 


In 1903-04 jointly with Louisville & Nashville acquired $13,680,300 of 
e S15, 500, Chicago Indianapolis & Louisville stoch in exchange for 
eir joint 50-year “% bonds. . 74, p. 1029, 1090. 


STOCK.—Authorized $120,000,000 


pref. stock.—No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of poldere ey a 
majority of the pref. As to whether the pref. is cglase. see V. 72, p. 

The voting trust was terminated July 31 1914. . 99, p. gv 


Tvs. (%)}"90. '00.01.'02 to Apr 07. 
Oe oril 1¢ 1914, 236% éteis vo be, 
Cc 
bearing scrip. - 99, p. 1053, 749. 


BONDS. yo - consol. =e (abstract V.59. p. 783: + St. 


Vv. oad fa: of op: V - 89, p. 1598; V. 92, p. 


jae of $120,000 ,000 First Consol Mortgage 5s of 1894. 


Issued to June 30 1914 (of which $154, 
Issuable onl ie ‘prior bonds” (see V. 
retire certain|stocks (see V. 59, p. 


pplication o aA $200,000,000 Development and General Mortgage Pent, 


lesan le forthwith and to retire col. tr 
(1) To retire prior liens not erovides 


42) To retire equipment obligations maturin gsoe-si 
) To acquire capital stocks of certain 
For Eastern Division of Tennessee Central oe expires) 10,000,000 

) To provide for futur) acquisitions and be potent under 
stringent provisions (a) at not exceedin 


for improvements and equipment 


first mateinae bones Be not neeee in amount the actual cost 


thereof of and terminals 


201} Tallulah Falis miki hobbeuwededs 
*Richmond & Mecklenburg RR. 31/}D 


»b00 
to issue first * bonds for capital 


30 1913, earnings were: 


As 176, of which 
18, gross, $50, 302.836; net, 


from Washington, D. C., and West 
and Atlanta, Ga., thence northerly 


Leased—(*see this co.)— Mtles. 
*North Carolina RR.— 

Goidsb., N. C., to Greensb.. 130 

Greensboro to Charlotte, &e. 94 
Atlantic & Danville Ry.— 

i to Npauteemnt Va., and 


38 

York, Aia., to Meridian, Miss.. 27 
Kentucky & Indiana Term. RR. 10 
Selma, N.C., to Pinners Pt., Va. 154 
annah,Ga.,to Jacksonv Fla. 152 
EEE atecadesserecocdnudion 78 


Toms  etonge oper. June 1914.7,010 
lled—operated separ ately—— 
Movie & Ohio (see this co.)__. os 
Augusta Southern (see this co.) . 
Southern Ry. Co. in Mississippi. 237 
Blue Loy ahh an an dh esi bs Oe dn ato 44 
W. (see this co.) _. 4 





anville & Western.......... 
RSE Dl cddercdoovcscnceee 10 
Bluemont branch, 54 m., to Wash. & 


owned but lased, 41 miles. Water 


115 miles. V. 75, pD. 449 
Coast Line RR. between Savannah, 


Northern Alabama-._........--. 117 
Georgia Southern & Florida.-_.-_- 397 


com. and $60,000,000 5% non-cum. 


Oct ’07. '08-"10. °11. . "13. 1914. 
% 0 +7 Below 
2%, payable in 5-year 4% interest- 


796; V. 97, p. 300, 1305): is tor’ $120. 


200 in treasury) _.....- $61,797,200 
> is SD andeonacedsda 52,542,200 
786) 00( 


- 58 ($16,000,000) Apr. "09 000,006 
for by consol mortgage. _ at: .158, 000 
eunenin wine 1s. 008; yi 


eee ee ee et 


ay 5,000,000 yearly 
and (b) in exchange for 





acquired........ 99,834,000 


and the majority of stock of roads aggregating 475 miles, a total of 2,324 
miles; also on stocks giving perpetual — to use freight and passenger 
terminal properties at 16 of FR rincipal Southern cities, including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
Or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
oubyect to the ares conaots a ? athe covered thereby. See V. 82, 


V. 86, p. 1468 622. 
al frat morigade Si ed in 1898 on account of purchase of 
Mem. & Chath, bear 5% My The total authorized issue is $8,- 
000,000 but $1 500% .000 was reserved to build a linc (unde: construction in 


July 1914) replacin trackage between Stevenson and Chattanooga, 42 m.; 
the remaining $1,417,000 is held for betterments at not Ses $100,000 
yriy. V. 67, p. i179; V. 81, p. 1180; V. 83, p. 436; V. 84. p. 392 
Second mtge. on former Mem. & Charl. secures $2,500,000 not 5s, of which 
$1,500,000 owned by Southern Ry. ome 1914 and $1,000,000 reserved for 
im —- St. Louts Division mtge, V. 72, p. pay Vv. -P.2 392. 
collateral trust 4s of 1901 have been issued, $ or $, in exc ange for the 
Mobile & Ohio gen. 4s as rate 0 by a pledge o yhich they are secured. 
Stock trust certificates for & O. —- are now entitled to dividends at 
rate of 4% per annum in perpetuity. V.72, p. 242,822. In 1914 $8.259,- 
oon of the ait?2 9 eB a, and $5,670, 300° of the 5°: .070,600 stock had 


been depos 3 ° ° statement. 
A new issue of $5,006, Boo 8. Saab ‘notes was made dated Feb. 1 1913 
on account of Lh.. of ant of $10.0 000, tes then due, the pomainder being 


provaied b ere sold, ca ] Feb. 1914 $10,000,000 3-year 
5% pow rere orecured by Bi 286. .000 Development and Gen’ M. 
wy - Vote > BOF toe 4 & San Franci Ee .t ueceatees bonds of New 


Orleans Terminal Co. V.77, p. 38, 699; V +8 1466. 
Equipment trusts mature as follows: Nt. $147,000 ~— J.&D 
Series H. $225,000 M. & N.: Series K, $140, 000 M. & N.:Ser. L, $300,000 


F. & A.: Ser. M, $70,000 J. & D.: Ser. N 43200.000 A, oO. sur. oO, Fy 
000 M. & N.; Ser. P. and Q, $75,000 J $88,000 F. & 
Ser. S, $215,000 A. & O. V.81.p. 1850; v: ‘gor D. Tabi: V. 88, p. 1374: 
V. 90, p. 978; V. 97, p. 366; V. 98, p. 1 1158. 

LATEST EARNINGS.— /1914___Gross, $11,393,163; net, $2,274,624 
2 mos., July 1 to Aug. 31.\1913__._Gross, 11,270,394; net, 2,622,729 

ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is 
held second Tuesday in October. The report a 1913-14 v2 given at 
length in V. 99, p. 1125, 1140. See also editorial, 1101, 114 

raffic —Agricultural oe in 1913-14 furnished only , 12% 

(cotton about 5%), while 41% was from mining industries (32% being coal) 








and about 30% was oF of manufactories. 

Years ending June 30— 1913-14. 1912-13. 101) 
Average miles operated__._......_- 3 7,036 088 
SERRE ee a Ne a $45,077,048 $44.943.748 $41 ‘508: ‘300 
hs cele andi ale goede Risk 19,412,343 18,551,037 17,266,014 
Ss SES Mis sic otra aximanides 5,044,306  5,.034:705 4: 816,015 

SG ER ECR $69,533 .697 $68,529,490 $63,590,3 
Net earnings, after taxes_________-_- $16,310. 958 git. 7° '816 $17 506, 379 
EE EE  eininnnadeanseqem 19,578,364 221, $21, .594 
Interest and rentals__.........__-- $13,820,572 43° 827.443 $13,944 318 
Other Gadwntions.... ... 2.224225 -445 1,010,018 364 378 424,148 
Preferred dividend _-_.......--- (41% %) 2.700, 000 (5)3,000 ,000(4 44) 2700000 

Balance, surplus, for year_______- $2,047,777 $4,029,965 $4,018,128 

OFFICERS.—Pres., pertes Harrison, Ply am gg D.C.; Sec., F. 8. 
wee. oe 30 peer aay ‘N.Y Treas., H. er sree Washington, D. O. 

. ‘Andrews, Raleigh, N. a irfax Harrison, Char- 
lottesviile. Va.; Aika W. Grant, —_., Ga.; Edwin A. Alderman and John 


Kerr Branch, ‘Richmond, Va.: John OG. Kil 0, Durham, N.C.; Robert 
+ age 8r., Birmingham. Ala.: Adrian Isel Jr., Charles Steele, Robert 

M. Gallaway. es Lanier and Edmund D. Randolph, of New York.— 
(Vv. 99, p. 1053, 1125, 1131, 1140.) 


SOUTHERN RAILWAY CAROLINA etyimes “aueree C., to 
Hardeeville, 129 m : Charles n, S.C., 137 x King- 
ville, S. C., to Marion N A 308 m.; Gatamen” ae.. 5.08 m.; total, 758 m. 

to the Southern Ry: Stock authorized, "$7.798.700, ot which 
$4,176, 200 owned by the Southern Ry. Of the ‘generals of 1902 ($18.- 
000,000 authorized), $6,260,000 are reserved to retire at or before ma- 
jes the underlying divisional “ponds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
tles, and the remainder ts available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., A. B. Andrews.—(V. 75, p. 31. 136.) 


SOUTHWESTERN RR. (Georgia) .—Owns Macon, Ga., to Eufaula: Fort 
Valley to Columbus, Ga., &c., with branches total, 333 m. Leased for 101 
years from Novy. 1 1895 to Central of Georgia Ry; rental 5% on stock As 
to sult, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, Ga. 


SOUTHWESTERN RY.—Owns Henrietta to Archer, Tex., 29.07 miles; 
teases Henrietta terminals,0.75m. Incorp. in Texas May 221907. Stock, 
$35,000; par, $100. Bonds (auth. amount, $389,905). Fidelity Trust 
Co., Ft orth, Tex., trustee: see table above. Year ending June 39 1914, 

08s, $22,784; oper. def., $12,962; other income, $1,664; charges, $27,776; 

al., def., $39,074. In 1912-13, gross, $24,346; oper. def., $7,582. Pres.. 
7 = ; Scott, Toronto, Ont.; Sec. & Treas., W. A. Featherston. Office; 


SPOKANE INTE NATIONAL RY.—Owns Spokane, Wash., to East- 
pore t, Wash., on Can. Pac. Ry., 140.8 m.; leases for 50 yrs. Coeur d'Alene & 

end d’Oreiile Ry.. Coeur d'Alene J ct., Idaho, to Coeur d'Alene, 9.34 m.: 
Corbin Jct. to ay View, Idaho, 12.42 m.; total operated, 162.56 miles: 
two branches, Corbin Jct., Ida., south to Bayview, 12 m., and Coeur 
d'Alene Jct. to Coeur d'Alene, 10 m., were opened May i911.” The Cana- 
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128 RAILWAY STOCKS AND BONDS [Vou. xcrx. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
'For abbreviations, &c., see notes on first page.} Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Southern Railway— (Concluded)— 
Virginia Midland—Serial mo eee .--| 1881 | $100 &c| $5,134,000; 5&6 M & S/Mch 1916-1931 |Safe Dep & Tr Co, Balt 
ae orem age ete -------""" “es! 403| 1886 | "100 &c| 4.859.000 & |M & N\|May 11936 |J P Morgan & Co, N Y 
Wash Ohio & West Ist M-..-......------------ 50} 1884 1,000/}d 1,025,000 4 F & A/Febi11l1 do . do 
East Tenn Virginia & Georgia Div mtge g--.Ce.zc* 552! 1880 1,000; 3,106,000 5¢ J & JiJuly 1 1930 do do 
E T Va & Ga cons M g ($20,000 )..--Ce.xc&r 1,020) 1886 1,000} 12,770,000 5¢ M & N'|Nov 1 1956 do do 
Alabama Central Ist M Selma to to Moridion old _.Cex 95| 1879 1,000; 1,000,000 6¢ 3 & JiJuly 11918 do do 
a ee Mg W a, LE lth 66) 1885 1,000} 2,000,000 6¢ J & J)Suly 1 1925 do do 
ay ecu: 
East Tennessee lien -----Ce.xc*&r} 1,02| 1894 1,000} 4,500,000 5¢ M«é& § t 1 1938 do do 
Memphis Div Ist nr ss.c 000,000) gold -- -.- pee 29); 1898 1,000} 6,883,000 5¢ J & JIiJuly 11996 do do 
ooea ranch 8 first mise fold (V 68, p 826) ----- 24) 1898 500 150,000 4¢T & J\July 1 1998 do co 
St Lo vision Ist 000,000...iC xe%&r 365) 1901 1,000} 12,500,000 4¢ 3 & JiJan 11951 do do 
Col Mg 59500-0005 LA Ay & oe gen 4s_.__G.xc* &r ---| 1901 |1,000 &c| 8,259,000 4¢ M & S/Sept 1 1938 do do 
ay = Bre ~ a dy "See Movie & thie Sh 5 dt (a) Solut Riv 
C—On Properties y Owned by or Leasied to o|uthern ‘ 
Atlantic & Yadkin first morieets ‘old gu.. Ce.xc* 166) 1899 1,000} 1,500,000 4¢ \|A & O/jApr 11949 do do 
aRichmond & Mecklenburg 1st $315. 000 g.-...xc 31| 1899 1,000 315,000 4g M & N/Nov 11948 do do 
aAtilanta & Charlotte—Stock -. -.-. -- a dg ek cate 100} 1,700,000 9 M & S/Sept1'l44%% y S Mtge & Trust, N Y 
*Georgia Midland first mortgage interest guar --Cex 98) 1896 1,000; 1,650,000 3¢ A & O/Apr 11946 JP nm 6 agg & 4,08. N Y 
aNorth Carolina stock 7% guaranteed -- canl- sible 100; 4,000,000 7 F & A pus er 3% %| Burlington, N 
aMobile & a R on one lien gold -..Ce.x 149| 1895 |200 1,000 600,000 §6¢ J & Jidu 1945 J P Morgan & Go, NY 
First mortgage inimewueke "Sane 149; 1895 |2001,000|} 1,200,000 4 J & J July 1 1945 do do 
amy Oe “a: wad nite tes ety anal. ened 100 900,000 a J & J uly 11914 2% do do 
Northern Alabama -—See t at compan . 
aAtlantic & Danville ‘hrst ce that company --Ba| 278) 1900 1,000} 3,925,000 4¢ 3 & J quly 1 1948 Bankers Trust Co, N Y¥ 
nd mortgage gold_-.-.--.- -Eq 278; 1904 1,000) 1,525,000 4g 3 & JiJuly 11948 Equitable Trust Co. 
Virginia & Southwestern Ry—See that company | 
Also additional amounts pledged June 30 1914 un|der fir|st consjolidated |mortgage; (d $225,0 00. 
| 
dian Pacific Ry. has an option expiring Nov. 1916 to purchase 52% of PORT 
stock, with rig: t to remaining stockholders to og! at same price. ’ 89, 1912 (1st 9 mos. $052" 225 $237.12 Sito. 121 380° 568 sigs. *300 est 67 
p. 594. Stock, $4,200,000; par of shares, $100. 81, p. 156, 1551. ‘The | Cal year 1911. 1,125,191 394.899 253,420 105 oe 250,000 293.032 


stockholders of the Canadian Pacific Ry. on Oct. M 1914 authorized the pur- 
chase of the capital stock, the guaranty of interest on the bonds or the 
Toe oo ee pcane other form of more permanent relations with the company. 
- Loans and bills pezatte June 30 1914, $883,000 For year 
y tng 30 1914. gross, $1,0 9; net, $428,136; other income, 
int., taxes, &c., $377, Bae ere sur., $52,983. In 1912-13, gross, 
»148,050; net, $467,451. Pres., Daniel C. ae a Sec. & Treas., Alfred 

o “Chapin , 192 B’way, N. Y —(V. 89, p. 594; V . 99, p. 539.) 


SPOKANE POFTLAND | & SEATTLE RY.—(See Map Northern Pactfic.) 

Road Oper. (55 les. Corporations Controlled— Mtles- 
Spokane, Wash. eo Porth : 379. 13| Oregon Trk. Ry.(V. 89, p. 666) -156.9 
Goble, Ore., to Hollday, Ore-_ 79.41) Pac. & East. Ry.(V. 91, p. 946)33.00 
Lyle, Wash. ‘to Golden ale, Wash42.25/| Oregon Elec. Ry. (V 85, p. 

arrenton, Ore. e..to Ft.Stevens__ 3 he Fee ee 56.26 
Trackage petts ‘ets 2 Re 3 54 | UnitedRys. Vv -90,p.1297, 1364)33.72 
Leases Wilbridge to Goble, Ore.36. 24| D.P. & A. N. Co 


From Vancouver, Wash., to a point near Faking Ore., the line is owned 

as to an undivided 2-3 by this ay and Ae, by Nor. Pac. Ry. The 
Willbrid pou i is leased for from Nor. Pac. Extension of 
Oregon Elec. Ry., pany to Suaree. oe.. 44 m.,wasopened Oct. 1912. 

Jointly oo eeitea b rthern Pacific and Great Host ern. Stock auth., 

62. ,000; outstanding June 30 1912, $40 squalty omnes by by 

- Pac. and art batched together with the ner ttte 710 
which were jointly teed and held in treasuries of two companies. 

Of the Is gold. é: of 1911 ($125,000,000 auth. issue), redeemable at 105 
and . after March 1 1931, $80, ,000 are issuable for corporate urposes, 
$25,000,000 are reserved for ac uisitions, stocks and bonds in other com- 


sioe 


oe and $20,000, , peerve for improvements, &c., at not exceeding 
33 O00: on ayear. V.92, p. 886. Loans and bills payable June 30 1914. 


Year ending June 30 1914 (557 miles), gross, $4,981,769; net, $1,446,454; 
other income, $1,498,660; int., rents, &¢c., $3,843,287; bal. def. $898 '173. 
In 1912-13 (556 miles), gross, $5,429,489; net, $2 005 816; other income, 
$1,389,845; int., rents, &c., 3, 743, 190; bal. , def. » $347, 529. Pres., 
Gilman.—(V. 93, p. 1106, 1628; V. 98, p. 74.) 

SPOKANE TERMINAL CO.—See ‘‘Electric Railway”’ section. 

SPOKANE WALLACE & INTERSTATE RY.—V. 98, p. 388. 

SPRINGFIELD (O.) UNION DEPOT CO.—(V. 77, p. 770; V. 759, 289 ) 


pat ats LINE & SULLIVAN R.—Owns Monroeton, Pa., to Berenice, 

» 24. Spee . $980,250 (par, $50). Dividend, 1%, paid Dec.7 

1904. Soames B.. oh acres goal lands. The bonds are subject to 

call at 108 after 1914 at par. V. 67, 1209. Road leased till 1934 to 

Pennsylvania & New York Canal & RR. (rental, $40,000 per annum), and 
80 operated by Lehigh Valley.—(V. 74, p. 479; V. 76, PD. 332.) 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles.—STOCK .— 
1,050,000,of which $1,049,250 owned by B. & O.; par, $75.—(V. 89, p.594.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephen- 


ville, Tex., to Gatesville, 75.4 miles, and from Hamilton to Comanche, 
31.5 m. (opened +» > 1911); total, 106.9 miles. Stock all owned by 8t. 
Louis Southwestern 


which leases the road from July 1 1913 as part of 
its Waco division pk Se 96, p. 1090, 1490; V. 96, p. 1841. “f 


STOCKTON TERMINAL & EASTERN RR.—(V. 96, p. 1490.) 


STONY CREEK RR. —Norristown to Lansdale, Pa., 10.18 miles; tota! 

poe BR oY m, choc =, $200. ny own oH $50), of which $176,100 ~~ 
e ng om ny ownin an uara: teeing 

bonds, principal and en ay v.85 “4 2 ’ . _ 


a6 VAN COUNTY RR. se Ses Bellows Falls to Windsor, Vt., 
fles. Operated since April 1893 by Boston & Maine. In June 1912 
UR, law was signed permitting purchase of road by Connecticut River RR. 
V.94, p. 1628. Netearns., less taxes and int. on bonds, paid lessor. Stock 
, owned by Vermont Valley RR. For year 1913-14, gross, $547,- 
282; net income after taxes, $111,875; int. and rentals, $20,778; divs. (8%), 
$40 ; bal., sur., $51,095. —(V. v4, p. 1628.) 


ZUNCOOK 1K VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
till Jan. 1 1912 to Concord & Montreal for 6% on $240 ,000 

of Snaeate stock has been renexee —, P years at 3% on full capital stock, 

$341,700. . 93, p. 1727; V 9-3 0. Total stock issued is $341,7 

of which $101, 700 was Le AF. 1. prior to new lease Jan. 1 1904, 

An offer of exchange of stock on the basis of 3 mers for 1 < ae ih & 

Montreal was under consideration in Oct. 1912. 200. 

James B. Tennant, Concord, N. H.—(V. 93, p. 1601. 5 Ph V. 94, p. FSO. 5) 


SUSQUEHANNA, BLOOMSBURG & BER CK RR.—Watsontown to 
Berwick, Pa., 42 ° 1. Stock, owned by the 
Pennsylvania’ RR. BZ “1. pe 7: 92,p 660." First diy -—1%—paid 
July 1 1910; none since to Faly 1914. Souds, see table. o TB, 1303; 
V. 82, p. 753. Year ending June 30 1914, gross, $177, $12." net, 55,194: 
charges, $61,144; def., $5,950. Pres., 8. B. Haupt. a—(V. 92, p. 660) . 


SUSSEX RR.—Stanhope to Franklin, N.J., b 
ated by Del. Lack. p. and branch, 30 miles. 


. 


mil 


Oper- 
& Western, which owns a majorit 

stock. Dividends from earnings of 1899, 3% 41900, 4 %: 1 re l® 1008 bob 
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%; 1907 and 1908, none: 
1¢ 909, 2%; 1910 to 1913, none. Cal. year 1913, gross, $197 ,306; net, $24,- 
387; taxes, $11,902: other inc. -» $3,187; deduct’s, $25,223: bal., def. $9, 550. 


SYRACUSE BINGHAMTON & NEW YORK BE Geddes, N 2 ae 
B —=-y » Stockholders Mg hs ~~ 6 wel} to lease the 
ng its co ~t. ~~. to the Del. Western RR. for 


12 mth 2,5 
tata Bae 


DIVIDENDS.- 


,000 stock, of which the lessee a be 
took effect Oct. 1 1912. V. 98, paste pt? Owned 


Since. 





fry "89. °90. "91 —igemne | 1909— "10 to 12, 


Per cent 8 8 13 8y'ly(2% quar.) 10yrly 12 yrly 


—(V. 93, p. 1464, 1601; ¥. 94, p. 828; V. 95, p. 481.) 


TACOMA EASTERN RR.— Owns. Tacoma, Wash.. to Morton. 67 miles, 
to bituminous coal fields; branches, 26 miles; total, 93 miles. The Chicago 
Milwaukee & St. Paul Ry. owns the stock. Due for advances June 30 1914 
$2,760,450. Stock, com. $750, 000; pref. non-cum., $750,000; alli 


issited: : = of shares, $1 - 76, Dp. 655. Divs. 11% each on com. and 
pret stocks paid July 31 1911. Year. ending June 30 1914, net income, 
145,121; def., G — rs ling, 
Seattle, Wash.—(V. 91, p. 655; . 93, p. 732.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern — ones $199,500 common 


and $123,400 pref. stock and the tate ee 000 bonds, all deposited under its 
development and general mortgage. V.88, p. 687, 730, . Year ending 
June 30 1914, gross, 40,158; net, taxes, $26,122; other income, $66; 
charges, $86 348; bal A, as 160. In 1912-13, gross, $172,304; net, 
$40, 14 —(V. 88, p. ib. a4" 

TAMPA & GULF pales! RY.—Projected from Tampa, Fla., via 
Belair, St. Petersburg and Tarpon Springs to Port Richey, Fla. Has a 


50-year trackage agreement wit Tampa Northern RR., giving entrance 
to Tampa and use of Tampa terminals. Of this Tampa to Clearwater 
with branch Port Richey to Tarpon, a total of 33 miles. were opened A ril 


1914 and extension from Tampa to to St. yy oe miles, was 
be about July 1914. The Seaboard Air . ze guarantees the oe 
principal and interest, but does not own the 

Of the 1st 5s ($5 000,000 authorized Issue), the 110 97'50,000 issued are a first 
~y on the 80 m. built or under constru n. he remainder is issuable 

or extensions or branches at $12,000 in case net earnings for 

.  peecedl Zor shall have been 1% times the interest on outsta 
bonds, additional bonds may be issued to such an amount that thetota 
shall not exceed $17 mile of _ track. V. 96, p. 1425. = 


Charles H. Brown aa, vom 1425. 


TAMPA & JACKSONVILLE RY. ae City to Emathla, Fla. 
m. Stock auth ,000; par, $100; issued, $591,900. The new fine 
5s are limited to’ $16, 000 per mile. Additional bends at $2,000 per _ 
may be issued for impts. after a i? has earned twice its interest 
= two years in succession. . 1543. Car trusts June 30 19 3. 


2,061. 
Year ending June 30 1913, “gros, $91,1 178; pet. $29,911; interest on bonds, 
26 000; taxes, $ 54. 11-12 — $82,533; net, 
25.358. In iSO. 7% $94, com. 335. 300. ¥. J. 

Ye: . & Gen. Mgr., A. de Sola Mendes, Gainesville, . Fia.:Sec.. W_G. 
Edinburg, New York pul. 89, p. 1543.) 


TAMPA NORTHERN RR.—Owns Tampa, Fla , to Brooksville, 50 miles; 
extension proposed from Brooksville to Dunnellon, 35 miles. In Jul 912 
the Seaboard Air Line Ry. acquired entire stock. V. 95, p. 49, 112. 
pref., $250,000; common, $500,000. Bonds authorized {ssue ($5,000 000) 
are iimited to $10,000 per mile of road, 80% of sf os - rey w equipment 
and the actual cost of terminals. V. 87, p. 814; aboard 
Alr Line Ry. guarantees $200,000 notes. V. 95, v: & Dor year endin 
June 30 1914, gross, $180,453; net, $58,237. In P912- 713. gross, $190,908; 
net, $70,373; other income, $2, ; taxes, $14,488; charges, $81,743; bal.. 
def., $22,978. In 1911-12, gross, $162,199; net, $31,227. Pres., W. i: 
Harahan; Sec. & Treas., R. L. Nutt.—(V. 95, p. 892, 1090. ) 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1,000,000; preferred 7% om. en $300,000; par, $100. 
on pref. stock, 34%, paid July 24 Soa Dec. 23 ni é none since to Jan. 


1914. Bonds, see table above. bank loan dated 
Jan. 11914, $30,000, secured by deposit oor S51 00 000 ist M. bonds. For year 
168,021; net, after taxes, $56,916; charges, $48,- 


end. a 30 1 1913, 3 So 3 
713; a Falcon’ Joslin, Fairbanks, Alaska; Treas., 
Py x Bese Sec., H. B. Rettie. Office, 53 West Jackson Blvd, 
Chicago.—(V. 98, p. 1123.) 

TAVARES & GULF RR.—See page 141. 


TEMPLE NORTHWESTERN & GULF RY Projected from Tem 


le 
Tex., northwesterly to Dublin, 100 miles, on which 4 miles of track and 47 


miles graded. Incorp. May 23 1913 as successor rd an ample & Northwestern 
a of 96, p. 1425, 791. Stock, $100,000. . Sadler Jr.; 
Vice-Pr: & en. Megr., 8. McGregor; vere me y H ‘Thompson: 


V.-Pres. i Gen. Atty., Jonathan Lane; Treas., . 8. Vandervoort; Secre- 


tary; J. R. Thompson. —(V. 96, p. 1558.) 

TENNESSEE ALABAMA & GEORGIA RR .—Owns road from Tennessee 
State line to Gadsden, Ala., 74 m.; Round Mt. a A 3.1 m.; trackage 
to Chattanooga,5m. A consolidation Feb. 1 1911. - 91,D. 1628, 336; 
V. 92, p. 323. 

STOCK.—Authorized, common, $2,350,000; pref., $750,000. 

BONDS Bente. ($5,000,000 auth. issue; present issue, $1,000,000; 
Empire Trust Co., N. Y., trustee) are to bear interest at 5%, except the 
first $1,000,000, sinioin for the first 5 years will be entitled to interest up to 
5% onty in so far as earned, payable semi-annually, and thereafter to fixed 
interest at5%. The bonds after the issue of the first $1,000,000 are limited 
to $25,000 per ‘mile main or branch track constructed or acquired in sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 1 miles and 4 freight cars for 
—_ mile added by construction or pure 92, p. 528, 323. In 1913 

ent of bond interest due was waived up te June 14 i934 aa 
‘after es, 


ending June 30 io14, $92, 
He 290; a deductions, $6,52 bal. det. $35. 817, Ste aroi2. 13, gross, 
137,110; oper. def.: olde tenes , $3,906. 

W. De Forest; V.-P. and Gen. Mgr., 
. B. Blanchard. Office, Chattanooga, 


Newman Erb; V-P., Hen 
. and Treas., 
+ D. 323, 528.) a. 


E. ie Blome er; 
Tenn.—(V. 
























































OorT., 1914.) RAILWAY STOCKS AND BONDS 129 
RAILROAD COMPANIES Mtitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Southern allway 1g Gasolina Division ~., 
aSouth core lst $5,250,000___Ce. ~~ 245) 1894 $1,000 $5,250, O00 5¢ iM & N'May 11919 J P Morgan & Co, N Y 
*Spar Union % Ges 008 guar Ash & Spg_-x| _.-| 1895 1,000; 1,000,000 4¢ | & J Jan 1 1995 do do 
Sumter & Wateree River RR first beeaatenge .- --Cex 16) 1899 1,000 100,000 56¢ |A & O/Apr 11919 do do 
General mostqnae 313.39 000, i a oa) Ee 1,000} 5,000;000 4¢Wé& J July 1 1952 do do 
Transylvania is geet 42| 1906 (1,000 &c 434,000 56¢ J & Ji\Jan 11956 Guaranty Trust Co, N Y 
gout wont Penn RR fe Pe Scootitveaie RR 
th western See rgia)—Stock (see text) -.....-..-.- 333) .... 100; 5,191,100 5 J & J rhe * 14 24% Macon and Savannah,Ga 
South western R ayy Vexas)— ist ee x|/.. 29) 1907 1,000 354, 6¢ iA & OO 1937 New York 
partanburg Union & bus—See Soutnern Ry,. Caroil na Div)ision 
ognane International Fist M $4,200.000g Col.vc*| _--| 1905 1,000} 4,200,000 5¢ J & JF quly 1 1955 Amer Exch Nat Bk, N Y 
Coeur d’A & Pend d’O Ist M $600,000 g gu_Us.vc* 22) 1910 1,000 544, 6g J & JJ do te) 
pok P & S—ist M $125,000, g red text_Ce.xc&r ---| 1911 {1,000 &c| 73,710,000 4¢ M«é& S8S Meh ii 1 iget Central Trust Co, N ¥ 
Spuyten Duyvil & Pt Morris—See New York Central & H udson | River 
tate Line & Sullivan—First M $300,000 gold_Un.xc* 24| 1898 | & 272,000 4% eJ & JiJan 11929 Union Trust Co, N Y 
aten n Ry and Staten Island Rapid Trane. See Bialtimo|re & Ohi 
ttephen North & So Texas RR—Ist M g 105c* 105} 1910 1, 2,423,000 5¢ J & JIiJuly 11940 NY and Com Tr Co, StL 
tony Crk—1stM$350,000ext '07 gu (V 5 982) -FPx 10} 1872 F 350,000 4 A & O/|Oct 11957 Reading Terminal, Phila 
ullivan County RR—First mortgage $400 ner eae 1,000 357,000 4 A & O/|Apr 11924 Safe Dep & Trust Go, Bos 
unbury Hazleton & Wilkes-Barre~Sunbury & L Lewis|town-—|See Pe|unsylvani\a 
Suncook Valley—Stock (3% rental Con & Mon) -- -- sll” Satie 100 341,700 3 J & J\See text Manchester, N H, Nat Bk 
uusq Bloomsb & Berwick—First M $700,000 g -_FPx 42} 1902 1,000 700, 5¢ |A & O/Oct 11952 veaeliey Trust oe Phila 
{ yeacuse Binghamton & N Y—Stock 12% rental -- -- | rrr 100| 2,500,000! 12 Q—F iNov119143%|DL& W RRCo,N Y 
Tac East—1st M $1,500,000 g red 110 since '08_1Cx.c* 93) 1903 1,000 884.000 5¢ J & JiJan 119 Harris Tr & Sav By, Or 
alluiah Falis— First mortg gage - 58) 1909 |....-.--| 1,519,000 5 M & S|Mch 1 1959 Guaranty bya & Co 
Tampa Coast—Ist M g gu red 105.CoBa.xc* 0] See Th wcaouice 750,000 5¢ \|A & OjApr 1 1953 New York  R 
Tampa & Jack sonville—First m e (see text) — - ---| 1909 1,000 480,000 5 A & OlApr 1 1949 FJ sionan t & Bor Be Y 
Tampa Northern—First M $5.6 ,000 g red 106__O ---| 1906 1,000; 1,258,000 5¢ |J & J\July 11936 Old Colony Tr Co, Boston 
Tanana Valley—First M $1,000 G00 gsf red 105--Col 45) 1907 1,000 575,000 6¢ J & DjDec 11 Knickerbocker Tr Co,NY 
everes | & Gulf wae MO ob vita pho anes Bax 32| 1890 1,000 299,000 5¢ |J & JiJuly 1 1915 Bankers Trust Co, N ¥ 
Tenn Ala & Ga—\st M 5.000 000 & red 110.._Em.xc* oss] Bek 1,000 ,000\See texti}F & A/Feb 1 1961 Empire Trust Co, N Y 
fenn Cent—Prior lien M $4, 200 ,000 g red 110_MSt.zc* 320) 1904 1,000; 4,014,000 4¢ J & JiJan 11934 Miss Valley Tr Co, stL 
SC... ke ceesebdkecocecaues atl Ee lo ceadan 330, eae = ee: UA ae RE a eh Log Ce 
General mortgage $20,000,000 gris fs (see text) ..zc* 320) 1904 1,000} 8,353,900 5¢ WJ & JJan 11954 In default 
Tennessee & North Carolina— Ist 50,000 - . ..G.xc 21) 1903 1,000 3 ‘000! 5 J & 4J|1933 Guaranty Trust Co, N Y 
Tennessee Northeastern RR—Ist M > 600, _ Soe ---| 1909 100| Seetext | 5 A & O|Apr 11949 Paris, France 
Tennessee Ry—First mtge $4,500,000 gold__Gxc* &r 50} 1907 1,000 ey 5¢ \M & S\Mch 1 1937 In default 
| 
| 
TEN NESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- | roads. V. 98, p. 1394. Notes om tg due N. Y. Cent. & H. R. RR. and 
ville, 247.35 miles. Branches, 40.44 miles; ‘sidings ‘and spur tracks, 60.43 | Lake ahore & Mich. South. Dec. 1913, each $1,500,000 Year ending 


miles; lines at 'N ashville terminals, 19.98 miles; total, 368.20 miles. Leases 
ay ee yt ille ae Co. (terminals, oridge and 19.98 miles of track). 
‘on "Dec. 311 Ii W. K. McAllister and H. B. Chamberlain were a 
4 inted receivers. - 96, p. 63. Jan. 1913 coupons on gen. M. in defau t. 
Jan. 1913 $350, 006 one-year 6% certs. were authorized. V.96, p. 286. 
SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.) 
The prior lien 4s of 1904 (originate 5s, stamped 4%) are subject to call 
at 110; cash was reserved to retire $1 Nash. & Knoxville 6s due 1918. 
Til. Central RR. and Southern Ry. have rote most of the 4s. V.80,p.1059. 
Protective Committee for Gen. 5s.—Alexander J. Hemphill (C >3 
, ont aie 28 Nassau S8t., Secretary; Guaranty t Co., N. Y., 
e 


ts (Sic 488. 
waite, Be 0.600,0 900 auth., Merc. Tr. Co. of St, outs trustee). | € 
. 1783; v3 The Nashville Term. m or $1,000 

see ak on mpany eins nae bills payable June 30 1 1 i. rote 956. ‘Car 


trusts Tune 262,241. 
EARNINGS.—For year ending June 30 1914, gross, $1, TOT B80: det 


$408,090; other income, $3,780; int., taxes, &c., S822 839; 
$410,969. In 1912-13, gross, $1,684,335; net, ase 45,413. For 2 
——_ ug. 31, gross, $294, 778; ‘agst. $295,551 in 1913; net, $72. 792, 
agst 

Chairman of Boose, Peng  atohares: a. Ashbel B. Newell; V.-P., 
Eben Richards, N. WwW. er, N. Y.; Treas., J. S. Mc- 
Henry.—(V. 92, p. O87: SS “6D D. "63. 204, , 488, 1630.) 


TENNESSEE KENTUCKY & NOR. RR.—See page 111. 


TENNESSEE & NORTH CAROLINA RR.—Owns Newport, Toad. to 
Mt. Sterling, N.C.,21 miles. Extension from ge ey N.C., to Water- 
ville, Tenn., 38% A. Ban is pro , line from Sunburst to West Canton 
13 m., being opened May 1913. In April 191i the Champion Lumber 
Co., which owns about 10,000 acres of timber land in North Carolina, ac- 
quired control. V. 92, p. 1180, Ph 30 93, p. 408. Incorp. in Tennessee 

31 . For year bated une 2 jgiz gross, $54, qi net, $6. ,358; 
int. taxes, &c., $22,095; bal ef ‘Pres., BF mer, i. 
~ James G. Campbell 3 
Oifice, Newport, Tenn wlV. ty D- ago. 1375: 5: V. $3. Dp. 408.) 


TENNESSEE NORTHEASTERN RR.—See page 141. 


TENNESSEE RY.—Owns Oneida, Tenn., to Asher, 50 miles; 12 addi- 
tional miles under construction March 1911. Road to be 75 miles in all 
when completed. Stock sutborised. $1,000,000; outstanding, $1,000, p00; 
$100. On July 1 1 Pi Robinson was appinted 
07. p 177. Pres., Bird M 5 ~t.. Sec., ® Vault. Office, 
115 Mikcdwar Y.—(V. 93, p. 1022; V. 95, D. 49; V. 97, p. 177.) 


TERMINAL RR. ASSOCIATION OF ST.LOUIS.—PROPERTY .—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length; owns and o erates mw St. Louis & 
Carondelet Ry., 7.78 m., since 1903. V.74, p.479; V 1168. Touch. 
ing the Missouri & Illinois Bridge & Belt RR., see that co’ 4 ‘statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southerestera., 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
Ill. Cent., Southern 4% Mo. Kan. & Tex. and St. Louis Southwestern, 
V.75, p. 1355; V. 76, 103. These companies agreed under contract to 
use the property cover and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. ule, Merehaate Bridge Terminal RR. 
Government suit, V. 88, p. 1374; V. P; $ - 91, p. 39. 

The U.S. Supreme Court on ha 22 0 2 ++ RS that changes be made 
in the organization of the road permitting all roads ping to become joint 
owners. and for the use bv all roads without becoming joint owners, &c. 
U. 8. Supreme Court on Jan. 6 1913 ordered a re-hearing of the form of 
decree by the lower court, which was filed {pas 16 1913; new decree ~~ 
Mar. e 1914 but ut appeal pending, beore U. Su poms Court. V. 94, 
1187; V. 95, p. D. ise, 1774; V. 98, p. 764, 1394, 
1994. KY acon 1913 a new ‘Government suit (against St. Louis Coai 
Traffic Bureau) was begun. V. 96, p. 716. 


LEASES .—The leases of the Bridge and the Tunnel are for their nah 
existence, and were made July 11881. As to awe. see V. 77, D. 
512; V. 78, p. 1908, 2443, 2 ; V. 81, p. 32, 1666. 

STOCK .—Authorized, $50, 000,000: frat elbroens July 1913, $3,087,800. 

BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), $16, 500,000 are reserved to retire existing bonds and $8,388,000 
for issue at not over $1,000,000 yearly for improvements and acquisitions. 
A sink. fd. commence ‘July 1 1906retires $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. T _ entire a is sub = 
to oak at 110 and int. since ay 11910. See 76, B51” 383, 

by frig? 4 499; V.83, p. 1168; V. 85, p. 1647; V. 36, p. 1591; v. 97, 1205: 
’ 50 

Guarantees $3,500,000 St. I. Merchants’ Bridge Ter. lst 5s and interest 

on $2,000,000 Ist 6s of Merchants’ Brige. See those companies. 


ANNUAL pene amiss ends eh a. 


et aan iat ali. 203 1.2 990 $1 wy 788 
1,540,451 2,255,058 sur.$170,991 
Chairman of Feet ul lus S McChesney Jr.: 


. WwW. Seo 
C. A. Vinnedge; Treas., F. C. aad ow 98. D. ives. 1994; V. 98, p. 50.) 


Cha 
2 340. 558 def $58. 080 


5 PR MINAL RY. OF BUFFALO,—Blasdell, A. Y., to Depew, Erie Co., 
N. Y., 11 m ned Sept. 15 1898. V6 p. 530. k is $1,000,- 
Lak es as ich. So. and N en a? RR. yon owns 5,000 
shares of the stock. A U.P, oft the N. Y. Cent. & Hudson River 
- voted on July 20 1914 to consolidate the road with itself and allied 


RR 


June 30 1913, gross, $221,971; hy after taxes, $154, 064; other income, 
$1,715; charges, $155, oe bal., sur., $259. Sec., D. W. Pardee, N. Y. 
—(V. 67, p. 530; V. 98, . 1394.) 


TERRE HAUTE & PEORIA RR .—(See Maps of Pennsyloania RR.)— 
Road operated from Terrre Haute, Ind., via Decatur, to Peoria, Ill., Ry m., 
of which 138 m. are owned and half interest owned in 8 m. , and 2 . is by 
trackage over other roads. From Oct. 1 1892 leased for 99 fo deny to the 
Terre Haute & Indianapolis at rental of 30% of gross Je 5 ie, a 
minimum sufficient to pay int. oe Gent, A lease being assumed Jan. 
by the Vandalia RR. V.81, p. 212. 

700 of the $1 837. peo +5 and $5 570, 400 = ite $1,926,800 common, and 

Pennsylvania Co. Dec. 31 1913 owned $1,132,700 pref. and $211,300 com . 

BONDS.—The consols (Union Trust C N. Y., trustee), carry the 

guaranty of the T. H. & Indianapolis. In 1905 all back ¥ Copene were paid. 
V. 81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 


EARNINGS.—For cal. year 1913, gross, $726,250; oper. def., $34,702 
fetter deducting $37,327 ay and hire of equipment); Site) from | lessee, 


217,875; balance, loss to lessee, $252,577.—(V. 81 p. 
ree SAS CENTRAL R g— (Ace Map Mo. Kan. & Tee. )—Waco 
, 268 m.; branch to Cross P As m. First 5s } gs “1336; vs “92. 
437: V. ‘el, p. of 1631; V. 90, 1556. Me Ry. of 


peak leases the road for 99 years fvooe May 1 1914, owith anebootey to 
bine AAG day ~4 V. 96, p. 790; V. 98, p. 999. 


DIVS.—%—’'98.’99.'00. Oh. p - noe "05 to’07. 08 to’11.’ 12."}8- 394. 
capem.- = * 5 yearly. a 5 5 gs 
ref__ 


3 4 Ary 5 vr 5 yr 5 
After 5% on cusianin bork eds ir ro tai In Tots, April 15° sm 


on common and ay stock. 
Report for ending June 301910 was in ¥ a HP 652. In 1912-13, 
a 


gross, $976,190; Fase, $252,764; — timcome, § ¥ ‘ " 
balance, surplus, $69 Pres.,C Schaff; ig & Treas., K. Bower- 
d.—(V. 93, p. 1192, 1325.) 


mr XAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 

8s, , 125 miles, of which 13 trackage over St. Louis South- 

Sy In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 

$1. In _ 1 permission was granted to issue $2, 000, 000 4% “iy > 

ya) 913-14, gross, $7 ah oor, net, $100,091: int., rentals, “se. p 
$161, : 0 det $61,395 Terrell, Tex.—(V. 


P Souks & NEW ORLEANS RR.—(See Map So. Pac.)—Houston Tex. oo 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to ‘Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gal atin to Rusk, 8 m.; total June 30 1913, 452 _. 
In March 1913 the Burr's Ferry Browndell & Chester RR., 11 m., 
acquired, but has not yet been merged. V. 96, p. 1090.—(V. ‘80, D. 1425) 

SECURITIES, &C.—The stock is $5,000,000, all but $800 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumula: sur- 
plus. There were June 301913 $274,344 Texas School Fund 6s, prin. pay- 
able 2% per annum. Lands unsold (451,954 acres in 1905) free asset. 

The first merteoas of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, 3 next ss which was 
purchased in 1899, and future extensions up to 40 m. . 997; V.71 
p. 183. Ofthe $862, 000 main line lst 30-year 6s, $561, ‘0001 wane on June 30 
1913 held in the So. Pac. treasury and the remainder ‘in the sinking funds 
of proprietary cos. The $2,575,000 Sabine Division bonds are held by 
Southern Pacific Co. Equipment 6s, $204,000, all owned by So. Pac. 


. R.’ Green, 


EARNINGS.—12 mos.,{1913-14_-.--- Gene. +. 174,321; net, $372,234 
July 1 to June 30. 1912-13..... ere 4,269,376; net. 511.960 
In the year ending June 30 1913, gross, $4,409,959; net, incl. other in- 


come, $554,703; def. under chges., $328,664.—(V. 90, p. 168; V.96, p.1090.) 


TEXAS & PACIFIC RY.—(See Map Mo. Pac.) —New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m. oo 
Sierra Blanco to El Paso, trackage, leaving amount owned, 1,793 miles. 


ORGANIZATION .—In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without vole foreclosure sale confirmed, thus preserving Federal'c arter. 

The ppi Terminal Co., which was formed to build New 
Orleans jarentiinie, has filed a mortgage to secure $7,500,000 bonds. The 
T. & P. and St. Louis Iron Mtn. & Sou. Ry. gach e own one-half ($50 ,000) 
of the stock and will guarantee not exceedin ing $7 500,000 bonds, prin. and 
int. The St. L. I. M. & Sou. has track rights over the Texas & Pacific 
Ry. from Alexandria, La., to Mile Post r from Ferriday via Addis to 
Mile Post $, with the right to purchase th e T. & P. line yorween Ferriday, 
La., and Addis, 200 m. V. 95, p. 1609; V. 97, p. 952; V. 99, p.50, 408. 


STOCK .—Authorized, $50, 000, 000; issued, $38,763,810; par, $100. 
Missouri Pacific (incl. Iron Mtn.) June 30 1914 owned $6, 555, 000 stock 


BONDS.—See 1888 mortgage abstracts, V. 47, Ps 82; V. 78, pD. 1448. 
The Weatherford Mineral Wells & Northwestern is a) 000 5s of 1902) are 
guaranteed, principal and interest, by endorsement. V. 78, p. 344. The 
Opelousas Gulf & Northeastern bonds (authorized issue $5,000,000, of 
which $1,143,000 outstanding, all in the treasury of Texas & Pac, ‘June 30 
1914) are also guaranteed, and $100,000 Denison & paewe Suburban 5s. 
Louisiana Branch Lines mtg. is limited to $7,000,000. V.72, p. 577, 1189. 
On 2d M. income 5s there Is no right to foreclose ‘unless default is made - 
lst mtge. All except $960, ~~ of _— 2ds have been crahansed ior eo 


St.Louis Iron Mtn. & S. 4s. , p. 525, sis, ay 1t 53 
Interest on second mtge. i900. To08: 1902 to 1907. 190 1968 § to 1914. 
Incomes (%) ......-- 1% 4 5 weuely 
EARNINGS.—2 pros. {1914 oS ee Gross, $2. 921,742; net, ones, 142 
July 1 to Aug. 31. at deskdmaneed Gross, 2,911,522; net, 591,612 


ANNUAL REPORT.—For year ening 75 June 30 1914, a ve 99, DP 1146. 





Years ending June 30— 12 11-12. 
GORE III cedin cwdkdcnccccdbacd $18. @5 G85 $13, 078,783 $13. 973, 1353 
ETS FPR SS Fae 4,414,678 . 3,306,003 3,664,927 






























































130 RAILWAY STOCKS AND BONDS (Vou. xcrx. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page ] Road |Bonds| Value (Outstanding % Payable | and Maturtty Dtvitdends are Payable 
erm lroa ion—First mtge gold. G.vc* ---| 1889 $1,000) $7,000,000 4% ¢/A & O/Oct 11939 J P Morgan & Co, N Y 
be |. consolidated mige $12 97000 000 wok. Gxc*| 222| 1894 | °1:000| -6:000:000| Be |F & AlAugii do do 
Gen M ref gst oy (text)... Ce.xc* &r* ---| 1903 {1,000 &c)} 23,212,000 4¢ |J & JiJan 11953 do do 
St Louis Bas fe Co, rte lst Set stock guaranteed -. -. -- a<nh taue 100} 2,490,000 6 J & J\July 1914 3% do do 
Second preferred stock quesanvess (endorsed) -. es 100; 3,000,000 3 ST & J July 1914 14% do do 
First mortgage gold -. - ayy ---| 1879 500 &c| 5,000,000 7¢ |A & OAD New York and London 
Tunne! RR of St St Louis stock guaranteed onpeaens easel saad bsewe se asl eee 6 J & d Suly 1914 3%\J P Mor gan & Co,N pf 
‘erminal Ry (Buffalo)—1st M $1,000,000 gold_N.xc* 11; 1896 1, 1,000,000 4¢ iA & O/Apr 11946 Grand Cent Term'l, N Y 
‘erre Haute & indianapolis: Terre Haute & Logans t Vanda |lia RR 
erre Haute ia— First mene e gold _- _.-- 138) 1887 1,000 23,000 5¢ IM & § see : 1937 Union Trust Co, N Y 
First mtge $2, ,000 gold i (end) _Un. zoe 138| 1892 1,000! 2,207,000 5¢ iM & S|\Se Sept } 1942 R Winthrop & Co. NY 
Texas tra ommon stoc $2, 75,000 authorized ---| ---- |--------| 2,675,000/See textiSee textiJ se 1'14, 5-6%/|Farmers L & Tr Co, N ¥ 
Pref stock non-cumulative $1,325,000 auth -. ~--| ---- |--------| 1,325,000)/See text|/See text) July 1°14, ne Or do ym 
it M $2,000,000 gold red 110 ($150,000 4s) _F.xc* 09) 1893 1,000; 2,000,000: 4&5g¢\A & O/Apr 11923 do 
exas Rides a sve UL Re mtge $2,000,000; 111) 1908 1,000; 2,000,000 4 F & A Aug 11938 Westm’'r Co,111B¥y.NY 
exas oO! 
Consolidated morteage fo for $4,195,000_...G.zc*&r; 209) 1893 1,000; 1,620,000 5¢ J & JIiJuly 1 1943 So Pac, 165 Bway NY 
Dallas Div lst M gol ,000 per m (text) -Un.zc* .---| 1900 1,000; 3,997,000 4g iF & A/Aug 11930 do 
Texas & Pacific—First ot Gow lst) M g-- FP.xc*| 1,387) 1888 1,000) 24,992,975 5¢ |J_ & D\Junel 2000 Bankers Trust Co, bP 
Second cons inc M ($25,000 POO ¢ (eee rem) -Ba.xc*| 1,387) 1888 1,000} 24,663,161 5¢ | March 1/|Dec 1 2000 3%% paid Mch ej 
Louisiana Div Br lines ist M gol gi2. 500 p m.Bax| 398) 1901 1,000; 4,970,000 5¢ J & JiJan 11931 Bankers Trust Co, 
Texas & Pacific Equipment Ass'n bo ap ape ooo —,  » ee 314,000|\4% & 5 |..-....-..|To Aug 1920 do do 
Equip bonds, series AA A $155, 000 semi-an _. ak ---| 1907 1,000 930,000 5¢ |\J & D/To June 1917 (Blair & Co, New York 
do es BB. due $30,000 semi-an___- z ---| 1912 1,000 480.000 5 J & D/ToJune 1922 do do 
exas Short Line—First mortgage ants at ee Usm| 9%) 1902 1,000 175,000 5¢ |\J & JiJan 1 1922 U S Mtge & Te Ca, NY 
idewater & Western—First mtge --c* &r 92) 1905 1.000 300,000 4¢ J & JiJuly 1 1955 Jan '08 cou ald 
ga RR—First mtge due 1882 an need gold z 46) 1852 500 &c 239,500 5¢ iM & N(INov1 1915 ErieRR,5 eense: ox 
Toledo Angola & W—lIst M g red 102 & (V rr 164) ---| 1902 1,000 75,000 5¢ |\M & S/Sept 11922 Ohio Sav Bk & Tr Co, Tol 
Toledo Col & & Opto Riv—Cleve & Mar Ist M ¢ -xc* 103) 1895 1,000; 1,239,000 4%eM & N/May 1 1935 Farmers’ L & Ti Co, N Y 
Tol W V & O ist M)"*A" guar p & 1 (end) =. .F.x0° } { 1891 1,000 -494,000 4%eJ3 & J\July 1 1931 do do 
($20 006 per m)} 3 do sehen 234\| 1893 1,000 969.000 4%eJ & JiJuly 1 1933 do do 
$4,000 cod.i“o” do do 2..xe*| -...| i008 1,000} 1,378,000| 4g \M & S/Sept 11942 do do 
1913-14. 1912-13. 1911-12. TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorse:nent 
Net deficit, outside operations_____- $62 536 $40,415 $48 239 » to principal and int. ae, Toledo Ry. & > a. (old , company re 
closed n. Hamilton ayton an ere Marquette. Pp 
Total net revenue--------.--..-- $4,352,142 $3,265,588 $3,316,689 Pres., H. B. Ledyard: Vv ns Wm. Cotter.—(V. 86, D. 287, ) 
‘Feses SOUES....-----------2---- 757,341 693.441 728.070 | TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich... to 
Operating income: -____.-....--- $3,504,801 $2,572,147 | $2,888.619 | Stoatr’ bonds have'a ratte he Grand Trunk of Canada owns the $3,600,000 
i od ceccoss $1 72,860 $178,3 $229 457 Year ending N E ‘Interest. Oth. Chos. Deficit. 
Ro ene anno p=---------- $3.20: 002 $2, at 472 $3,118,076 | June 30 (O1n...-$172, “057 op.def.$98.813 $83.100 $30,426 $212,339 
Improvements. -———_—----22----- 641.589 "815.802 97.518 =W. ite Se 975 op.def. 57,739 83,100 36,784 177,623 
5g Pee eee ae eee : OLEDO ST, LOUIS & WESTERN RR.—Owns road from Toledo to 
Balance, lus or deficit. _____-- re SE def$760 342 def$384,769 Bane St. Louis, 451 m. (mostly 7 Ib. steel rails); sidings, &c., 
New York office, 165 Broadway.—(V. 99, p. 50, 408, 463, 818, 1046.) also has trackage to St. Louls and Toledo Union depots. Owns polntty 
TEXAS Sak it LINE RR. Gant saline. Tet i? Hoyt, 9% = Shore Line fv. Trask Western By. is bmg FAB ite aoe 
oc onds, see table 
Year coding Jy June 30 1913, gross, $69,333; net. after taxes, $21,858; — Toil issue $2,288,000. 76, p. 655. As to new trafflo agree- 
ty" oh. mate bal., sur 18,101. Pres., T. B. Meeks, Grand Saline, ORGAN "N.<Sucoessor of Tol. St. Boe o 5. C. Cee S- yy yey 
n Au acquired control of the Chicago n, viz., $6,480,000 
TIDEWATER & WESTER NR hte - Bermuda to Farmville, Vee. preferred and $14 420.000 common stock. Bonds below. 


9 m.; branches, 3 m.  B- Stock authorized, $500,000; out- 
standing, $300,000; par, $100. . (Virginia Trust Co., Richmond. Va., 
trustee) see table on a preceding page. 


BARNINGS.—2 mos.,/1914_._.......- Gross, $15,556; net, $2,757 
July 1 to Aug. 31. |1913.----_- ~~~ ross, 4; op. def., 376; 
Year ending June 30 1914, gross, $99, Pa: op. def., after taxes, $2,248; 
other income, $424) int., $12, 600; bal..d 14, Pres., L. M. Williams: 
mae” 5 poyeted Williams; Treas., G m, Richmond, Va.—(V. 85, 
Dp 


TLOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50. 


TOLEDO COLUMBUS $ onig. RIVE Ry =n Ma ore Pennsylvania 
RR.)—Owns road T Jct. to Toledo 81 miles, Loudonville to 
Coshocton, O., 45 ms yt to Columbus, 108 m.; Marietta to Canal 
Dover, 103 m. Total gwnee. 337 miles; leases branch Zoar to Canal Wty 
7 m.: trackage (Pitts. Ft. & C.) to Mansficid, 7 m.; Cleve. Cin. hic. 

& St. in Sandusky and y FAL2, ° nlite Lake Shore, > Be ys D. 
Ee to een ke Station, Toledo. O.. 2 miles: total. 355 miles. 

Pennsylvania Co. owns the $8,000,000 ——— stock (of $12,000,000 
auth.), call a the Baty ct ae for, net + a guarantees the bonds 
of the old cos. V. 92, »p. 106 iv. 6% paid 1911 and 1912; 
1913, none. vy. 93, Dp. 
EARNINGS.—For cal. year 1913, gross, $5,759,065; ns Rast? 292; 
other inc., $80,243; charges, $435,608; sur., $154, 927 —(V.9 . 156. ) 


FOLEDO & OHIO CENTRAL Ry. —Operates 443 miles, Ag 
Lines owned— les. Trackage (43 Miles)— Mtles. 
Whitmore to Bremen .....-.---. Meri Peo to St. Mary’s(V. 73, p. 660). 60 
Toledo to Thurston -.........- 147|Corning to New Lexington 12 
To Truro, &c 
Owns all stock and bonds of Zanesville & West. Ry., Thurston ¥ Neg cin 
and Zanesville, O., with branches, 90 m., oper. separately. A 
In March 1910 the Lake Shore & Mich. Sou. acquired $3. 701 E60" “ad 
the cusstagding $3. 108, 000  Dret and $5.846.300 of the $6.500,000 com 
Vv. of, 771 1995 92. nv. 204. 
aa pu urchased Ries the Ches. & Ohio Ry. as of June 1 1914 $4,029,200 
oftne $9,000,000 Kanawha & Michigan Ry. stock (the Lake Shore & Michi- 
Southern owning the same amount) at par with interest from that date, 
2 ,000 ao Ke be paid in cash and remainder in Tol. & Ohio Central notes 
Fite) ad Diets UT by Lake Shore & Mich. Southern Ry. and 


Jointl PR. "with yy -- oads covenants to pay New York Central Lines its 
ars « equipment trusts outstanding Dec. Fg Rt toe +. 128,138. 





‘95. 96. 97-'08. be 912-13. 1914 
a i 1, 94)(%) None—— 24 8 Ay ieee. .) None 
Re 3% None. 5 yly. (Mch.) None 


GUARANTIES.—The company ae Se % principal and int. of the 
Kanawha & Michigan first mates. bonds (see that company), and, jointly 








with roentag Valley Ry., the K. & Hock. Coal & Coke bonds (see V. 74, 
p. 271, V 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499). 
BARNINGS.—8 mos., {1814 i alichived Gross, $2,917,289; net, $308,649 
Jan. 1 to Aug. 31. 31. Een ss aeahimaiian Gross, 3.900, 331; net, 910,128 
ANNUAL R T.—Year ending Dec. 31 report for 1913 was in 
Vv. 98, p. 1308. OF the total tonnage in 1933, 72% was bituminous coal. 
Years ending 1— ei. 1911 
Operating revenues.._........__--- Any 004 $5. 363,018 38, 646 
I, ors itn aiadicsiotaakh 1,071,084 1,215,840 $1,036,906 
ii et Re es lt 205,967 258,010 186.104 
RS a Senay Pe 
Preferred dividends (5%)-.........  _-.  -- 185.070 —-:185:070 
Gee GONE. Cb9RJccssccactdee © . wecelia 292.315 292. 315 
Balance, surplus_............... $441,227 yo ,046 $131,829 
Pres. Ww. C. Brown.—(V. 98, p. 914, 1073, 1308; V. 99, p. 1053.) 


TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsyioanta RR. 
—Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miies; La 
Harpe to Iowa, Ill., 10 miles: jointly with Wabash, 1 mite: trackage at 
Peoria and Burlington. Ia., 17 m.; total, 248 miles. Owned jointly by Pa 
Co. andC.B. & Q. arty , $4 ~~. 000 (par $100); outstanding, $4,076,900 


Mortgage abstract, V 5. p. 24 
Equip trusts he saeet une 2 1914. $23 834 bills payable, $738,000 


REPORT.—For year ending June 30 1913 (V. 98, p. 232): 


Ture 30 Year— (proses Netiaftertares) ‘hares Balance. 
es acncadded $1. 293,609 342. 415 $230,257 def.$187 ,842 
lh a ere 1,392,961 266 .026 228,354 sur.37 672 


—A¥. 93, p. 797; V. 95, p. 1680; V. 97, p. 1358; V. 98, p. 232; V. 99, p. 971.) 


REC EIVERSHIP. rir Oct. 22 1914 Pres. W. L. Ross was appointed 


receiver 
BRE PER RED DIVIDENDS sieon to Oct. 1911, 4%; none since. 
sap. 168 Common stock, $10 On 000; par . $100. 

BONDS. - * the prior lien 3 \%s, $450,000 Lay in the treasury June 30 
1913. Additional first mortgage bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collaterai trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
issued in exchange for C. & A.pref. stock,$ for $, and Series B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of S35 in bonds for $100 oom. but the bonds ofboth series are 
equallv secured by the deposited Security, Vv. =. n. 1647; V. 86, p. 1468. 
The Aug. 1914 interest was defaulted. 99, p. 199. 

Merrill, Ch Committee for Ser. A and B ‘Colla. “Trust Bonds.—Edwin G. 


errill, Y ai oS ~ . B. Wade, Sec.; Union Trust Co., N. Y., deposi- 

ARNINGS —12 mos.,/1913-14_...Gross, $4,588,120; net, $1 .245,138 

July 1 to June 30. 1912-13__..Gross, 4,335,166; net, 1,255,104 
REPORT .—For year ended June 30 1913 was in V. 97. p. 1282. 

1912-13. 1911-12. 1910-11. 

OF EA $4,335,167 .865,230 $3,777,677 

Net earnings (after taxes)_........- 1:255.405 $1,019,829 998,612 

Dividends on Chicago & Alton stock. -..-.--.-  -.----- 129,600 

PN cheddoctuccenkncboss 66 361 125.395 84,539 





$1,145,224 $1,212,751 


. 2 | ae $1,321,166 P 
Interest on bonds...-.------------ $1,046.918 $950,390 $954,390 
Hire of equipment.._............. 159,022 180,069 ie tes 
Other interest, discount, &c_.....-- 52,063 66,692 
ae ee ee ee ol Ems (2) 199,052 (49398, 152 





| i le Ae ey al sur .$63 ,762 ri oe 980 def$325, ow 

DIRECTORS. i H. Hisbterd (Chairman), Sh E. J 
Berwind, Chas. H. Tweed, H. f- P. AY Frank H. "Davis. 
H.E. Pg omy a's w. L. Ross, E + laon x ae pow Mackie (V.-P. 
Sec Ross (Pres. ). Office, 60 Wall St., N. Y.—(V. 99, 
Pp. is 3444 At 518) 


EDO TERMINAL RR.—Owns belt road, 28.77 miies (including two 


ey with 2 %-mile branch to termina! station; Se 31.2 
ORGANIZATION ea by eight roads. . 84, p. 130; V. 85. 
p. 100, 347, ir V. 86, p. 170. 
Stock auth.. 000,000" “outstanding, $4,000,000. Of the $6,000,000 


new bonds, $4, 000" 000 have been issued, and in Oct. 1914 application was 
made to issue $300, 000 additional, of which $200,000 to go to proprietary 

cos. and $100,000 in treasury. V. 99, p. 1216. The Pere Marquette guar- 
oneees payment of 20% of the interest on the bonds, and the H ng Valley 
and Cin. Ham. & Dayton each about 10%, and the Pen lvania Co., Lake 
Shore & Mich. el Mich. Central, Tol. St. L. & West. and Grand 


Trunk Western, 12% each, receiving same per cent in stock. For year 
ending June 30 i914, gross, $427, 691; L$ after taxes, $6,312. - 1912-13, 
gross, $403 ,471: én after taxes, $57,290: other income, $69,54 oe 
$249. 761; bal., , $122,930. In 1911- 12, gross, $381,230; a. $95. 
Pres., A. B. Newell (V Of p. 1764; V . 98, p. 306, V. 99, p. 1216 -) 
TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jet... Nev., 89 m.; trackage, 9 m.; branches, &c., 12m 82 nv 80. 
DIVIDENDS— 1906. 1907. 1908-11. 1912. 1913. 1914. 
Commor stock ($1, 050 000) «= 27% 10% None Oct., ay 3% 
Pref. stk (7° n -cu., 000) 27% 10% ._Nene Oct..7 Oct... 7 -<ccc- 
On common in isi. May, 4% ; Sept..3%%. V. 97, P. 363. 
A sinking fund will retire one-fi fteenth of bonds annual y Jan. 1 (to be 
drawn bv lot). entire issue being subject to call at 192% . 82, p. 806. 
EARNINGS.—2 mos.,{1914........--. Gross, site. 749: net, $54,096 
July 1 to Aug. 31. SEs cscapenaaaal ross, H net, 57,041 
REPORT .—R ‘or year ending June 30 1913, 97. p 1113. 
In 1913-14, gross, 850; net, after taxes, $247 ,032; a inc., $19,003; 


688, 
int., poking rund: &ce., $156, 729; com. div. 
$35,000; b def., $41,194. Pres., M. B. 
Bullitt bide. Philadelphia. —(V. 97, p. 952, 1113; V 


TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as 4 holdin company and issued, per plan V. 86, 
p. 1287, $3,640,000 “A” and $1, .000 **B”’ stock (both of equal rank) in 
exchange for the entire stock ($1. 500, 000) of the Tononah & Tidewater RR. 
and $2,000,000 stock of the Bullfrog-Goldfield RR., but in June 1914 con- 
trol of the latter was obtained 4 the Las Vegas & Tonopah RR. V.99,p.536 
The earnings of the two ey compas < are kept separate, the surplus 
of either road over fixed c tM, n gay har 3 be used to -¥y up the de- 
ficiency of the other. Pres. mit Sebland. Cal.; Ist V »D. W. 
b day wasters, Bayonne, N.J Vor. Arthur Brock, Philadelphia: Sec. & 

reas. 


7%), $115, 500; pref. div.(7%). 
utter; a a Wm. F. Henshaw, 
. 99, p. 1053.) 





; 2d 
. Zabriskie, 100 William St., New York. —(V. 86, p. 1468.) 



































Oct., 1914.| RAILWAY STOCKS AND BONDS 131 
RAILROAD COMPANIES Miles' Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable, 
Tojedo & Ohio Central—First M ¢ (V_ 53, p 436) --Ce.x 197; 1885 $1,000, $3,000,000 5¢ |J & JIJuly 1 1935 Central Trust Co, N Y¥ 
Western Division first rover 060.0 te in we N.xc*| Text | 1892 1,000 2. ,000 5¢ |A & O Oct 1 1935 do , 
General mtge (V 62, p 594) ($ 000) --Ce.xc*| 395 1894 1,000} 2,000,000 5¢ |J & D June1 1935 do 
St Mary's ivisio a5 rst me awe B0*° 60 1901 1,000 200,000 4¢ \F & A Feb 1 1951 Guaranty Trust 65, ¥ 
do first pref fer 4% -G.r 60 1901 1,000 500,000/\Oct 1 if | earned Feb 11951 ___|Second Nat Bank olede 
Equipment notes due a s28. 000 mb canuell Re x": ened 1907 1,000 140,000 4 M & N15 May '15-May'17 Phila Tr S Dep & Tr Co 
Equipment notes, $60, 000 semi-ann______ 'eP .xc* ---| 1910 1,000 660,000 4¢ J & JJan '15-Jan '20 Prov Life & Tr Co, Phila 
Zanesville & Western car trusts gu, $25, 000 s-a_G.xc| --_| 1907 1,000 175, 4g¢ |\J & D Dec '14-Dec '17/Guaranty Tr Co, N Y 
Guaranteed Bonds—Kan & Mich Ry—See that co 
BOR CACM 6 peop ort 110 since ’11__G ---| 1901 1,000; 3,250,000 5¢ J & J July 1 1951 J P Morgan & Co, N Y¥ 
Continental Coal Ist M gsfred at 110since 1913- = eae) Jae 1,000| 3,023,000 5¢ iF & A Feb 1 1952 do do 
Tol & Ohio Cent Ext Ist M (foreclosed) int only =) ae 1,000) 300,000 Se IM & NRNev} 1988 |acnsdeiv spesisaencadas 
‘oledo Peoria estern—Ist M (for $5,000,000) 230, 1887 1,000 4,895,000 4¢ 3 & JJuly 1 1917 Amer Exch Nat Bk, N Y 
‘ol Riverside—I1st M g red 102 % to March i909 ion. --..| 1902 1,000 150,000 5¢ iM & S Meh 1 1927 Ohio S Bk &Tr Co, Toledo 
Toledo Saginaw & Muskegon—First mortgage- ----. 96. 1888 1,000} 1,662,000 5 J & JdJuly 1 1918 All owned by Grand Tr’k 
Toledo St Louis & ere a a stock 4% non-cum-_ A Ba 100) 10,000,000\See text) Q—J Oct 16 "11, 1%/|Checks mailed 
Prior lien — age $10 mee F.xcér| 451) 1900 {1,000 &c| 9,550,000 3%eT & JJuly 1 1925 Office 60 Wall Street, NY 
First mtge 6.000. “9 aie after July 1925- = xc&r| 451; 1900 |1,000 &c 6,500,000 4¢ |A & OApr 1 1950 ; do 
Coll tr bon by C & A stock, Ser A_Ce.xc* -.-| 1907 1,000; 6,480,000 4¢ \F & A Augil1 1917 Aug {2 coupon not paid 
Equip trust (V83 39 ssiPo00 ase, Sees a 1906 1000 °'200:000 4k M & § Mch15-Sept'l6 pepe Os lnnon Lives; Oo 
rust +D g gu ue s-a_PeP.xc ..-| 1906 d J g -Se 
Toledo Terminal—First M $6,000,000 ¢g int guar.Col x 31 27) 1907 1,000| 4,200,000 4%¢\M & N Nov 1195 Columbia Tr Co, N Y 
feted, Walhonding Valley '& Ohio—See To edo Cotam pes & | onto River Ry | 
om a oy ma Tennessee ern 
Tono & Goldfi rts} M $1,500,000 ¢ red__.xc 101, 1906 1,000 491,000 6¢ |J & JJan 1 1915-1921 Land Title & Tr Co, Phila 
Ton e*Tidew Co—T & TRR Ist M deb stk certs ¢ gu wccl MED dade tan £500,000) 4% [A 20 19 Sly 2) 1008 lewdscciee sda sane a 
Sterling bonds, guar, redeemable 105_._...__.__- om A 1907 £100 175,000 5 M & SJulyl 1960 Glyn,Mills,Curr &Co,Lon. 
Toronto Ham & Buff—ist M et 000 p m__AB. - 84 ine 1,000; 3,280,000 4¢ |\J & D Junel 1946 Lincoln Nat Bank, N Y 
Second mortgage $1,000. 00 ao a ar Ee 84) 1,000; 1,000,000 4¢ 3 & D gune 1 1946 | do do 
Equip gold notes ser A due $7 7000 ea dine aiiee an: on 1913 1,000 1,275,000 4% 6F & A Feb'l5-Feb'23 [New York 
Trans-Mississippi Term Co—Ist M $7. Ge00e0 am.| ...| 1908 face -ncce See C0 1 dciccealnsccoces . ccvdeddddessdd eideduesedsdesaeddnout 
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TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; completed Dec. 1907; also 
branch from Death Valley unction to hye. 7 m.; extension pro to 
Tonopah, Nev., 110 m. Stock auth., $1,5 The debenture stock 
certificates are guaranteed Lf the Borax bn ondn ted, Ltd., and are eoares 
by deposit of mortgage and bonds issued thereunder with the Indian & 
General Trust Co.. Ltd., of London: redeemable at 105. V. 81, p. 1793: 
V. 82, p 753 S871, 1440. In 1908 was to issue £250,000 voasomease 5% 


bonds, guar. by Borax Consolidated, to complete the line . 86. p. 722. 
EARNINGS =%" pe.. ‘\ig18- su ediantendtedaail Gross, $60,607; ‘a $26,836 
ng i 1 to Aus. 31 ree Gross, 42,142; net, ,061 
Fs ng June 30 1 $340,428; net, $135,691. In 
19121 gross, $328,240; net, $136: other income, $20,060; tale taxes, 


&c., $181,750; bal., def., $25, 141 pe 7 99, p. 536.) 
PN Sah A HAMILTON & BUFFALO RR.—Welland Jct. to Water- 
. 80 mi branches ) 


‘ord Jct., Ont., e, 4m See V. ry 
3i9) Under waliie ‘agreement. with "New York Central, Michigan 
ent “er 2 [~s~ te ys hern «and Canadian Pacific interest fx practically 


guaran V. 68, p. 475, and adv. in “Chronicle” of March 11 pees. 
The Erie & Garatio Ry., inc. in Canada in Aug. 1914 with $500,000 auth 
stock, is build from Port Matiend on Lake Erie, Ont., north about 20 
miles to Smith e, on the T. , and from Port Maitiand east to Port 
Colborne, 20 miles. ™ a pekhotderts At vote Nov. 11 1914 on amalga- 
ms the com y. $5600 0t0, 8 468, 
auth | ~ early in 1912. Of the 
500,000 stock Bey $1, 821 ,300 bee ° held by New York Central 


8 bo ny ana $6738, hg by Canadian Pacific. . 61, 753; V. 63, 359; 

. 68 fA 1134: 69, p. 29. of eae 1912 $1 (000,000 additiona stock 

was tesued for i impr vaeele. af bith the $2,500,000 stock. 

a Oat. 1 1918 Lis % « pas.) ee pai 1914, Jan., April and ey 14%: 
=, "ene . gee. In Jan. 1913 sold $ 

For year end. Dee 1 1913, 


- ‘ 
S a. 745 O18: net, ae pA. 2 Ei f8 834; one inc., 19% 
me 5.146: divs. (6%). $210,000; bal., -, $29,265.—( oo. .. 1132. 
ERANS Mississiprt L TERMINAL CO. —To build New Orleans termi- 
nals. Texas Louis fron Mtn. & Southern will each 
own Mab $00, Soo at pe r hy 4. ‘and jointly oe? 
exceeding $7 000 bonds. 99, p. 
1912. . F. Kearney.—(V. 97, p. 952; V. 9, p. 


prin. and int. not 
_ - ape July 


ane * NS Tuan RR.—Hendersonville to Lake Toxaway, N. C., 42 
Leased to Southern Ry. for 50 years from Jan. \ 1 Sat a rental 
of $25.000 me Bs for 10 years and $30,000 thereafter. 
Stock authorized, Bonds, see table. (V. 87. Pp. gi4.) 


TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., 24 miles: trackage siwe Oy to Bowe, 9 anaes? 
total %N miles 4 reorganization Sent 19 190 n O75 car 
Stock auth., $278,000. No bonds July 1913. * Year 1912-13, ‘goss. AR 
685; net income, $984; int., taxes, &c., $8,932; def., $7,948 —(V. Dp. 14: 
TRAVERSE CITY RR.—Owns road from Walton to Traverse Cit 


Mich. 25.86 m. Grand Rapids & Indiana owns nearly all the $205, 

stor’ and all the $190.00 pall 5° tineome bonds V. 78, p 1448. For inal 

end Dec. 31 1913, $83,596; net, $9,589; other income, $89; in 

$7,500; betterments, fo $3 Sas : bal., det $i, 710.—(V. 87, p. $14.) 
TREWONG & GEEF RY. Owns Tremont to Winnfield. La. 4AM) miles; 

Dodson to New Rochelle, 27 mallee: total, miles. Stock authorized 

$5,000,000; outstanding, $2,000,000: par $100. . Of the bonds ($5,000,000 


oe. issue), redeemable ~ Seale or part on and after Feb. 1 1918 at 105 
& int. the $3,450,000 u ed are reserved for extensions at not over 
$30, 000 per mile, e. for © Improvements &c., under restrictions contained in the 
14. For year 1913-14 0 $233,956; net, $32,- 
055. ac 1912.13" 
B. Fowler. id, La.; ec., F. P 


. $196,690; net, $19, 284; int * taxes, &c., $110 492; 
Pres., R. 
Petia tech, 134 So. La Salle St., Chicago -(¥. 3a. p. 1314.) 


TRENTON DELAWARE BRIDGE 9. —Owns bridge 0.19 miles inlength. 
Leased June 20 1 2870, lease being assigned to Penn. RR.; 
rental. $20,000 b. hy. oan 66 2-32% ‘of taxes. tock, $298,900. 

TR & BRAZOS VALLEY RY.—Owns Cleburne to Houston, 
Tex., 235.5 Waxahachie, 67.32 m.; trac e at Houston, 
12.59 m.; total, 315. 1 miles, In July 1914 was authoriz a discontinue 
tr 59 mites, ‘except at Houston above shown. V.99, p.271. On 
June 16 1914 J. Rob was a ae 084 ae the interest on bonds 
due Jan. 1 1914 uated in default. 98, 

Colorady Southeru aud Rock Island Cee J own half interest in stock 
(the Rock Island's interest wp ms to the lien of the Colorado & South- 
ern mtge.), and the Colorado Southern Ry. Co. and the Chicago Rock 
I. & Pac ‘Ry. Co. have agreed to advance to the Trin. & Br. Val. any 
necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou. 
refunding and extension mtge.), no of fase lst mee. _ ro other 
securities of the Tr. & B. V. Ry =. pie 23, 2622; V 30, 986. 

Owns one-quarter interest in "Houston elt & Term. Ry. pg practically 
entire stock of Galveston im. 

Stock, $500,000° par, $100 in® Aug. 1905 made a first mortgage. to 
secure 30-year 6% tnnds due 1935 at $30,000 per mile, all to be deposited 
as isened under Col. & South. refunding mortgacc: outstanding iene 1913 
$8,760. _ Certs. of indebtedness to Col & Southern and Chic. R. I.& 

- June 30 1914, be fh 6s and 4 working lablitties, 


Pacific 
$3.324 78. The 5% equi ds of 1907, subject to call at 101, mat uré 
= <=> omer are ‘cune. jointly, p. & i., by Col. & Sou. and 
Chic. R.1.&P. V. car trusts June 1914, $411,842. 


Other 
For yeat 1913-14, gross, ot Bano 302,679; op. def, , $149,991; other income, $4,231: 
: rentals and other charges bag bal 


25, 
$1, 497. 116. —_— . 86, p. 1161; V. 98, p. 1921; V. 99: 
ede Bs & GREENBUSH srt BR sa. : from Troy to Rensselaer, 6 miles, 
track; leased to udson River RR. Go. in 1851 at 4% on $275. 
stock. The ae Sa assumed by the N. Y. Central & Hudson River 
RR. under the consolidation. 





TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 
Stock aut orised. > commen, ac Or oP as 


29 m- 
$500,000; outstanding, com. 
Year ending June 30 1913, 


mon, $106,868 , $445,374; 
_ et, BS: 326; int. and —s 70. 434; a ow, y 8,8 90. 
a ~ 1p 338,326 Richard Ashhurst, Phiia., $30. rs 628. 


“Tucson PHOENIX & TIDEWATER RR. oy. 2. D. ng 4 
TUSCARORA issued, $150 R.—Port Royal to Blair's Mills, 


(3 ft.). _ Stock iss ; par, $50. Year 1913-14 2. $30. ‘ATS: 
net, $1,779; charges, $ 7 O80. Pres., J. S. Farlee.—(V. 67, p. 116 
(THE) ULSTER & DELAWARE .—Owns from Kingston ord (on 
Hudson River), a me S ite: 03 miles, with See a total of 
128.88 miles. V.74, p $3,000,000; cate ee F300 000; par, 
$100. As to refanding 40 of took, 33 see V. 75, p. 66 p. 153 
EARNINGS .—2 mos., ‘{U818 De ps EOS Gross, $277,138; net, $98, 291 
July 1 to Aug. 31. Be AE ESS = Gross, 285,589; net, 109/842 
Years end. June 30— Gros. Oth. Inc, Int., Tar, &c. at. our 
DEE obidstonkhou $1, 076, ‘17 $200, “601 $33,465 $210,466 
FREES saceccutcdne 138,051 312,252 2,062 241,613 $7 bt 


URADILEA | vaLuey RY.—Owns road from Bryegyeter . Nee 5 = 
lin, N. lles. Stock 200 S00: ye ner $100. V. 78, p. 
see énbte PL i, V.78 » 14! Morris is trustee. ton 1912 is, 
oss, a ey net, $17,633; JOP af 310,390: bal.,sur., $7,243. 
Eowks 37 Wall St., New York.—(V. 78, p. 1168.) 
UNDERGRO 
ce) 


OUND ELECTRIC Rvs, co. or LONDON, LTD: i some 
102 — of double-track underground and surface electric » viz.: 
Tube Co.—Stock mostly owned, London Electric Ry._........--.-.- 
peace aeay stock owned, London United Tramways__..----- 100 
Tunnel— maj. stk. owned, Met. Dist. Ry. % m. omeak joinuiyi28 
ORGANIZATION —The company was registered April 9 1902 =e 
English Cos. Act and owe y the electrification of the Met. Dist. ube 
(now controlled and ae , and also became largely interested in three tu 
ated in J 7910" as London Wloctrie R 


which w 
the fisemees @ of the Underground Co. were readjusted per plan 





86, p. 1044; V. 87, p. 347. 
In 1912 important were made in the pa en pi of Ly = 
po and its subsidiaries in connection with the +. trol of the 
don General Omnibus Co. y # ge Pee 252, qu ; V. 95. 288. Figs) Wit 302, 478) 
and the Central London Ry. G.96., ° P. B, 286. 365 
of the City & & South. ian eh . with th e “rides see ic Hey. Oo. Soe (V-85, 
" ; Dp. and the me of the 
ways v6 ag ty FT tendce nited Tramways Co. as London ieeburien Traction 
‘o p. 1 " 
As to joint power-house rent charge stock, see V. nf Si: DP. 
135, 347, 872. Incom a honda have 11 votes ‘or SF pilactpal. 
In Apr. 1914 £700,000 3-vear 434 % note nowes ware sold, £1600 prinet y Oity & 
South pads and London Elec. Ry. stock. V. 98, D. 1394. 
INT. ON IN- { Sent, 10. 72 1911. Mch. 12. oon 1913. 1914. 
COMES... 1K% 1% 6% Jo.- 
Gapitaization of mo yoy pak compare oie <a 
— ing ‘otal Owned ating Owne 
Issued. Parent Co Issued. ParentCo, 
tenien El. Ry.- £ £ Central London— £ 
Ordinary stk.9,697,940 9, $i 940| Ord. stock mnl.707 OR) .. imnsdtin 
4% pref. stk..3,.642.000 1,074.137| Def. ord. stk. p646,207} __..__ 
4% deb stk. .4,191,106 th $36 Pref. ord. stk. r646,20 enn 
Olty & 8. Lon me 900 1,460,360 (Over 70% of above 5. ; 
...-1,480, nm exch. for 4% . stock. 
Pf.5% stks. 850,000 -...-.. Pr. 4K%% stk. 486-000" otnseee 
Per. 4% - Ce ~ <ancne Deb. 4% ($1, 
Lon. Suburb. Trac.— 86,000) -. 926,000 -..... * 
Ordinary stk st. 842 736 744,324 aMetrop. Dis.Ry 
5% pref. stk__1,597 ,48 151,986; Ordinary eek 3.255.990 1,781,500 
Deb stock— Ist pf. stock._h1,500,000  y90,000 
43D wnncoos Se atime do  k1,470,000 1,470,000 
ig ong? , Cpe 3% rent chgez2,116,666 -..-.. 
Lon.U Tr.4% 1,649,930 ...--- 4% rent chge. 350,000 _....- 
Met.El. PEED wacccce Prior lien 4%. 700,000 -...-. 
(Int. 5% and 44% %.) Deb. stk. 6% -1,211,625 —-..._- 
London Gen‘! Omnibus a Deb. stk. 4%-.1,624,200 -..... 
Praipery stk m1,600,4801,150,480 
4%% 1st deb.1,000,000 _.....- 
5% cum. ine.1 ‘000,000 





y Has a vote also on £537, 351 (= which nesters have ceded their vote in 


consideration of scaled dividend guaranty. zNo vote. a b Underground 
Co. has vote on (a) £3,878, a a - of £6, ,000, and (b) £1,032, at ont of 
£2,250,000 voting shares. ft the £1,500,000 first pref. (0 
stock of Met. Dist. Ry., £962, B49 is now 4%% stock (on this in an ig 4 
a total of 44% in divs. was bald) and £537,351 (stamped rede 1 is 
guar. 3 *e 48 oe Underground Elec. Rys. 4 London. 

aid for ending Dec. 31 1A. a m 18% pete for 1913" 3 

n 1913. o 2% paid in 1913. r4% pai $13. s % of 1% or 6 
mos. ending 


ger og —Of operat: from Jan 


anies 
790,91 918 in 1913. 


i 23 1 = 7 
gross, £1,822,948; against £1 See ‘abo’ V 
REPORT. —Annual report was was in V. 98, p. 907. Sir ba Spee 
Bart., Chairman; Sec., W. E. Mandelick, wom Railway 
House, Broadway, Westminster, London, 8. W —(V. 99. p. 468.) 


UNION PACIFIC RR — Map. Yr Se A 1910, 7,606 m.,viz.: 


Lines Owned Directly— ‘act 
Council Bluffs to Ogden = ‘O13 *Ore. Short Line RR 


Sa enaoene @a1,85 
Kansas City to Denver_......-. Ore.-Wash. RR. & Nav. Co..al 908 
Denver to Cheyenne___....... 106 | Des Castes Pe GE Gakecece 162 
Lasalle, Colo., to Julesburg... 149) Trackage -................. 232 
Other branches, &c_........-. 1,648 Jointly owned a Pree 189 


a See these companies. Aids owns one-half interest In the San Pedro 


Los Angeles & Salt Lake Ry., which see. 















































132 RAILWAY STOCKS AND BONDS (Vou. xcrx. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
‘For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Transyl vania—First mtge gold $500,000 ._..G.xc* or 42) 1906 $1, we $434,000 5¢ |J & JJan 1 1956 Guaranty Trust Co, N Y 
Traverse City RR—First mortgage gold ~~ 26| 1883 | 1,000| "250: 3¢ |F & JJan 11933  |Winslow Lanier&Co, NY 
Tremont & Gulf—First mtge gold red eat... xe 77; 1908 : ,000| 1,550,000 5 F & AFeb 1 1948 New York and Ch 
Trenton Delaware Bridge—First mortgage_-_-__-__--- sonl Bare 311,000 7 J & JJuly 1 1917 Treasurer's office, Phila 
Troy & Green wae yor ow bds gu (text) call 101_ Gx ---| 1907 1009 125,000 5¢ \|A & OApr "15-A r °17|Guaranty Trust Co, N Y 
7% rental New York Cent — ee 50 275,000 7 J&D 15iJune 15'14,3% Troy, N Y 
erton ieee cM ext 1910 red 1920 at pus .3--8" 29; 1880 500 &c 100,000 5 J & JJulyl1il Camden(NJ‘S D & Tr Co 
Tuscarora ¥ ——— mort eetgace $150 $158. "tit gold___- 27| 1897 1,000 150, 56¢ WJ & J July 11917 July 1913 coup last id 
Ulster & are—Cons M for $2, 000 g- Co.z0" 101; 1888 1,000; 2,000,000 5¢ iJ & DJunel 1928 Central Trust Co, Y 
Fer & Dela mortgage | Re pa G.xc* &r ---| 1902 1,000; 1,000,000 4¢ |A & OOct 1 1952 do do 
Unadilla Valley—Firs af 5500. ,000 gold redeem ry 110 19} 1904 |1,000 &c 200,000 4g¢ J & JJan 11934 Office, 37 Wall St, N Y 
Underground ectric 000,000 callable London— 
44% bonds £ callable at-par (see text) -- Sool Sone £ &¢| £1,827,400 4% J & JJan 11933 N Y, Lond, Frankf‘t, &o 
entral Lond ~ og trust ctfs £3 guar4%.- PS TE, Nae Cameras ? 4 Oe ac bdeen end Amsterdam 
Feet cum 6% deb (income) stock call at 125___.-- nel BE Léonwnlbe S Bi ncwabenléetoeeae 6 m 
| nana Sones: 6% non-cumulative call at par_....- bec iota £ &o OMe OND ber 6 | Semi-an | Tap 1 1948 3% 6 %yly pd Sept 1914) 
Capital stock (all except £1,000 full paid) -___-__- pcak Lied 0} 5,000;000) ____ _ + me ee oe RE ee een cmeceonenns 
**A”"’ Ordinary shares of 1 shilling each £60,035--.-.- ---| ---- |1 shilling i 3 ok oo actbaesk bald Ee Oe are Pe SEENON RENE PY 
Met Dist and Lon El Ry pow house 4% rent chg stk} -._| -.-. |_..____- £2.25).000| 4  # |...--.-- Mae SEN pe London 
Union Factic RR—Common stock $296,178,700---- ial “ouindee $100) 222,299,500\See text) Q—J (Oct 1 ‘14, 2% Office, 165 B’'way, N Y 
4% non-cum $200, ,000 (V 80, p 1364) eel eee 100} 99,543,500 4in 1914A & Oct 11914; 2 do a0 
Fiat Me + ry &land grant $100,000.000 g ____- Bax| 2,090) 1897 500 &c| 100,000,000 4¢ J & J July 1 1947 do do 
Bonds redeemable convertible (text) ......__- ax cont Beut 500 &c| 26,835,2 4¢ 5S & J July 1 1927 do do 
First lien & ref mtge red 107 4 beg te 3-Eq.x0° 8 .xe* &r*| 3, 268 1908 | $&£ | 65.085.640| 4¢ |M & SJunel 2008 \New York and London 
Yat Ter of eee el Me hy A ads 4 Po CeCx' és hte 500 ans 240,000 & \J ee Oe 2 a ere eee 
n Term » Dali—1s eg yc 1, 2,193, A & ss ee New York and Chicago 
Union Springs & Northern—See Birmingham & South |easter |n. | 000) 56 yl 1943 
United R & Canal Co—Stock 10% guaranteed__ RO re 100 3. 240. 400; 10 | Q—J ‘Oct 10 '14, 2% Offices, Philadel & N Y 
General mortgage of) Loan of 1923 gold__...__- xr 225) 1883 1,000 4,000) 4¢ \F & AlFeb l 1923 |Office, "Philadelphia 
1871 for $20,000,-| Loan of 1929 gold ____- xc&r|| miles | 1889 1,000 iy “630; ‘000! 4¢ M & SSept i 1929 do do 
(now _ first}Loan of 1944 gold -__-_- xc&r}| road | 1894 | 1,000 646,000) 4¢ |M & SMch 1 1944 (‘Nat Bk Com, N Y & Phil 
mortgage) FP se-| Loan of 1951 gold guar_-___x}| and | 1901 1,000| 5,669,000 34% 2M & SMch 1 1951 do do 
cures all equally) Loan of 1948 ¢ cP & igu_xcé&r)| canal; 1908 1,000) 841,000) 4 iM & SSept 1 1948 \Qftioe, Philadelphia 
United RRs of ye cet ee Cree a es00 ion sf Sy: 7 ioe — &o. £825,000) 5¢ iA & OApril 1950 N Y, Mex, London, a 
nited Verde acific—Firs ,000) ,000) Tru 
Utica & Black River—See New York Central & Bdhon § at verRR —_ | . r o io epee “malian 
j } ] 








UNION PACIFIC RR. (Concluded)— 

In 1909 arranged for 126 miles of joint lines around Tacoma, Wash., with 
Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 1909 arranged to 
use jointly the Northern Pacific line between South Tacoma and Vancou- 
ver, Wash., 135 miles, and in Nov. 1909 the ag Pac. line A ey Lewis- 


ton, Idaho, and Grangeville, 67 miles. V. 88, 1372: 89, p. 1349. 
HISTO RY. ry incor. in Utah in 1897 per plan tt Oct. 15, 1895 (V. 61, D 
704, 705, and V. . 424; V. 66, p. 618; V. 67, p 790 


nder the modified ‘plan for the sale of the Southern Pacific stock a 
. 8. District Court June 30 1913 (V. 97, p. 50), $38,292, 400 


of the Southern Pacific Co. was on July 16 1913 exchanged for the 
entire hol of $42,547,200 Baltimore & Ohio stock (one- pref.) of 
the tea. The remaining ,357 ,600 So. Pac. formerly owned 


has been deposited with Cent. Trust Go. of N. Y. as trustee, w has 

issued certificates of interest in the stock. Certificate holders will have no 

voting = and will receive no dividends until they exercise the option to 

convert their certificates into So. Pac. Co. stock, after first making affidavit 

to the effect that the — owns no Union Pacific stock 
oO) 


d is 
so any stockh - pee 
stan 


er thereof or in concert, agreement or under- 
g with any one seeking to control the Southern Pacific Co. in the 
interest of the Union Pacific. The So. Pac. stock is to be voted by the 
trustee only under the direction of the Court. If by Jan. 1 1916 any certifi- 
cates of interest remains outstanding, the Court may direct the trustee to 
sell me stock represented thereby and pay the proceeds to the lawful holders. 

U.P  pepakhaiders in 1913, under an offer, which was underwritten, sub- 
scribed for $84,426,700 of said $88,357,600 certifs. of interest at 92. On 
M376 sco 27 1914 $81, 76a 200 had been exchan pred for So. Pac. stock, eg tre 

500, outstanding. See V. 97, p. 1 445, 662, 730. 1288, 

I 00, a O13 aise >: AB wy followin stock: ANE 84, p. 57 

n June own e follo Ss 2, 1183; V. 
Pp. 1542, 1549; V. 89, p. 226, 412; v.90. p ais oat 


Acqutrea oy Un. Pac.— Par -wahd aa: ~y i. Sh.L.— Par Value. 

Tilinois Central stock -_ -..$32,900,000 | Balt. & cute common. -.-.*$3,594,035 
St. Jos. & Gr. Isl.,com_. 4,168,700 do do_preferred__ 1.805.992 
do do Ist 'pref__- 2,878,740 | Chic. + & St. P., pref. 1,845,000 
do do 2d pref... 2,962.750| Chic. . * common. 4,018,700 
Ohic. & Alton pref_-_-_--- 0,343,100! N. Y. Gens. & H. stk. 17,857,100 

* As reduced July 1914—see above; also dividends ao 


In May 1914 soawol of the St. Joseph & Grand Island my: was held il- 
by lower Federal Court, but an appeal has been taken. V. 98, p. 1695. 


STOCK.—In 1901 common stock was authorized to be increased by 
$1 00,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
; 4, $100 0. 7. Soe Rat ,857, Fang far aes for conversion of the 

alance for ure requ o* See BONDS 
below. ‘V. 82, p. 1271; ‘Vv. 84, p. 1115; V. 85, p. 1587. 
en: — ry rs to So Os. “05. %. 1” to "13. P 

mmon (%)-.---- earl 2- 

There was distributed Ae J we 30 1914 out of accumulated. mtd 4 22. ts 
to the —— of each share of com. stock 12% in Balt. & Ohio pref. and 
22%% of B. & O. com. held in the treasury and also $3 per share in cash, 
a of which was deferred because of two suits brought by pref. stock- 

ders to enjoin the same in which favorable decisions were rendered in 
aay 1914. The regular annual dividend mage was reduced from 10%to 
PY The dividends o on S - $23. ote 400 U. Com. outstanding Mar. 21 
1914 call for $50,013,7 omimon and $26,674 008 mete. 98, p. 
157, 238, 454, 525, B40. th S O73, 1246, 1394, 1539, 1847; . 99, p. 199. 


BONDS.—The Ist mtge. of Lge? covers the original 1,854 miles, includ- 
ing the telegraph, terminals, equi ment and land grants. ons 66, p. 618. 

Stockholders subscribed in 1 for $73,762, 000 0 of $75,000,000 new con- 
vertible 4s at 90. These are convertible at any time before July 1 1917 into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual interest day since July 1 1912, at a 
premium of 2%%, upon 90 days‘ notice, in which case the privilege of con- 
vanes = ag - days before redemption date. V. 84, p. 1115, 


1183 
The’ ase Sty and d retunding 4s of 1908 ($200,000,000 authorized 1is- 
sue), of which $50,000,000 were sold in June 1908, $8, 402,000 early in 
1910 and $7, 500,000 in September, 1910, are secured by first mort- 
age on l, 178 miles of main track, including the line from Julesburg to 
Salle, Golo., and also, subject to the Ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles cov ered by the mtge. Of the 
remaining bonds, $100,000,000 are reserved tc.retire the Ist 4s of 1947, the 
other $34,098,000 to be issued only for additional lines, impts., &c. In 
Sept. 1914 was authorized to issue $31,848,900 additional bonds for con- 
struction = 2 er oe none to be issued at reuens. Vv. 99, 749° 
818, 895; 86, p. 1468; V. 87, p. 546, 1012, 1541; V. 90, p. 448: V. 91, 
D. S73: v.90, E88 00.0 Wash. RR. & N ,000.- 
uarantees re.-Was & Nav. Ist & ref. 4s 
000 auth. issue). See that co. (V. 92, p. 1437; V. 93, p. 132: ‘he 
EARNINGS.— —Gross Earnings Net pon s. 
July 1 to June 30— 1913-14. 1912-13. 1913-14. 1912-1 13. 
Union Pasittc Syqem.-003, 116 ou $93, Ons, ie oot ag ,626,214 $34,941,965 
or mos. ending Aug roe ‘) 264, agst. 
in 1912-13; net, $6,132,282, agst. $5,950,359. oe. Seas 


REPORT .—For 1912-13, in V. 97, p. sornni 1904; Sine editorial, p. 1781. 

















Years ending June 30— 12-13. 911- 7 Fi50 1910- Als 
Avenas — we oS ee mnocceocccocece $03. 7,349 6,678 
Oo erating revenue. ........... 638,459 $85, 977 ‘$00 88 ,98 
Operating expenses and taxes-_-----_- 58,690,771 54,758,196 $35" bik ‘ae 
nn dite otinnactnedewon $34,941,966 $31,219.41 
Income from investments, &c_._._. *19,207,971 3. 148 671 tS ity 500 
Total caenema in gidnenecennnneneete $54,149,937 $51 368.085 $54,354,7 
Pt PEs ccsitdidiatdoaapehacnd si? 1372.832 esos 
Divs on vu °. pref. 4%) EE ee 3,981,740 $1? 3.9) ie S'ost: O35 
do do Gl, Clad) .cccatece 21,663,370 21 rite 434 ot 659,571 





Balance, surplus---------------- $11,131,995 $8,393,511 $14,334,445 
* The fourth quarterly dividend on Southern Pacific Co. stock, paid 





Oct. 1 1913, amounting to $1,899,750, is not included, although correspond- 
ing dividend for previous years are included. 

OFFICERS, &c.—Chairman Exec. Comm., Robert 8. Ps 
A. L. Mohler; "V.-Ps., Wm. A. Harriman, C. B. Seger and C. C. Stillman; 
Sec., Alexander Millar; Comp., C. B. Seger; Treas., F. V. 8. Crosby. 


Directors. —Otto H. Kahn, F. A. Vanderli Marvin Hughitt, A. J. 


Lovett; Pres. 


Earling, Mortimer L. Schiff, Joseph F. — Oliver Ames, Wm. G. Rocke- 
feller, Wm. Rockefeller, Robert 8. aw has. A. Peab ody Frank Trum- 
bull Wm. Averill Harriman, W. rne and Robe . Goelet. 


Office, 165 B’way.—(V. 99, p. “00; 340, 675, 749; Bis, Osi. 


(THE) Union. STATION CO. (OF CHICAGO, ILL.).—Incorporated 
July 31 1913 in Illinois to construct, establish and maintain a Union Sta- 
tion in city of Ohi o. Estimated cost $50. 000,000 to $65,000,000. 
Capital stock, auth., $3,500,000; outstanding, $2,800,000. Rela one-fourth 

y 4 Pennsylvania Com any, Pitts. Cin. Chic. & St. Louis Ry., Chic. 
Burl. uincy RR. and Chic. Milw. & St. Paul R The station will = 
used oy the four proprietary companies and the Ch cago & Alton RR. 
city ordinance was passed March 23 1914 and accepted Ah company Gent. 
23 1914, granting the right to construct and i a FY assenger sta- 
tion in that city. No bond issue as yet. V. 98, wT 1bS: - 99, p. 122, 
200, 540, 750, 895. 


UNION TERMINAL CO. OF DALLAS —See page 141. 


UNION TERMINAL CO. OF JACKSONVILLE.—To build a terminal 
road for passengers and freight at Jacksonville . Incorporated in 
Florida Oct. 1912. The $240, 000 6% serial bonds were issued to erect a 
praarest george and freight warehouse and are guaranteed, prin. & int. by 
B. Gay; they are ee ~ call 4 io2%% and int. on Jan. 1 191 
we any intorest day thereafter. 286. Pres., C. B. Gay; V ap lees, 
H. Hoyt; Treas., Walter B. ‘dan ec., T.G. Hutchinson.—(V. 96 a 286) 


UNITED New JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
).—Part of a system of roads in Northern New Jersey, extending from 
Santen to Amboy and from Trenton to Jersey City, with branches and 
— a distance of 458 miles; Hudson River ferries to New York, 
m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &O.. 
é6 m.; Phiia” & Trenton and Belvidere, Del.—which see—are leased lines 


LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10% on stock, interest on bonds, taxes, &c. 


BABeINos .—For years on8. Pee 31 1938. ee: | $43 006.305; net 


$3,144,564; other inc. ren &e. ; 5,845,685 
Si ridende $2,124,040; ey ys $4, esi. 741 tale. 74. p. 682. 


UNITED RAILWAYS a THE HAYANA & REGLA WAREHOUSES, 
L’TD.—(V. 97, p. 1664; V. 98, p. 764; V. 99, p. 50, 


UNITED RAILROADS OF YUCATAN.—(V. 90, p. 1678; :. 91, p. 718.) 


nw iA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles. 
oe to Delaware Lackawanna & Western at 6% on stock. No bonds. 


UTICA CLINTON ‘ BINGHAMTON RR. —Owns Utica, N. Y., to 
Randaliville, N Leased during continuance of charter 
and renewals Gistef es ‘sate & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street iines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, hs a 285 (par $100), dividends on 
$200,000 of which are et eed bv & Hudson at 5% per annum; 
balance, variable—3%% 1898 to 1912 , ES 1913, 4%; 1914, 3% %— 
(V. 94, p. 1764.) 

VALDOSTA FORT GAINES & MONTGOMERY RR.—Projected 
Valdosta to Montgomery, Ga., miles. Operates 42 m. from Valdosta 
to Moultrie, constructed by predecessor company, Valdosta Moultrie & 
Western RR. The latter ievaed $300,000 Ist M. 30-year 5s. due 1939, used 
as collateral we J which foreclosure sale was pryeres to take place on 
Dec. 1 1914. B . Jones, A. L. David ona oS Fw being appointed 


receivers; Ys ne Earnings of V . Co. for year ending 
June 30 1913. By 1,764; net, $17, O24: a, "taxes, &c., $12,651; 
bal., sur., $4,373.—(V. oT p. 446, 597.) 


VALLEY (N. Y.) RR.—Binghamton, N. Y., 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
instock. The $400,000 Ist M. 5s were purchased at maturity, ogg 11911. 


VANDALIA RR.—(See Maps Pa. RR.)—The road embrace: 


to State Line of Penn., 


Owned— Miles. Leased— (*See this oo) Miles. 
Indianap., Ind., to E. St. L., Ill_238|Terre Haute & Peorila_.......- *145 
Indianapolis to Vincennes, Ind_-118|Evansville & Terre Haute....-- 16 
South Bend to Rockville, ‘Ind__-160 PIGEES cxcwddddinebduntmaotetea 110 
Logansport, Ind., to Butler.___- 93 — 
ee ae ee ay rrr Total operated___.....-...-.. 910 


0 rated 
The Saline City branch, 12 m., is operated by vansvilic & Indianap. RR. 
ORGANIZATION .—A consolidation Jan. 1 1905 per plan, V. 79, ‘ols 


2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Dec. 3. 1 
owned $11,633,400 of the stock Vandalia Coal Co.. see V. 81, p. 

DIVIDENDS.— oe 1907 to 1910. oy}. 1013. 1918, 
GF GE acc ccctacsundconea 5% yearly 


BONDS.—To retire the $1,899,000 old bonds, an sae ie a A, 
sols is reserved; $5,101 eS also reserved A ag aod ts and aa goneral. | purposes. 


See V. 80, p. 1243, 1236: V. 81, p. 1728; V. 82, p. 162, 1531; 
gery - 80. Bs Sis: Laos.  mautb. ceast obligations Des. $3 i 1913, $89.638. 
EARNINGS.—8 mos.,{1914_..--- Gross, $7,092, 146; net, $1,023,940 
x 1 to Aug. 31. ft |, |) BRRomE Gross, 7,288,4 wr net, 1,018, oil 
ORT.—For year ending Dec. 31 1913, in V. my 993, sho 

ouees Pest 399. 933; net, $1. 99 421; other inc., $103,325; oh es, $1 9, 
928; sink $14 bal., sur., .’ Div. 4%). $584,556. ‘Total 
surplus Dee o"3i 1913, $788,328.—(V. 96, p. 791, 864, 1018; V. 98, p. 993.) 





tT! 
[= 
Z, 
© 
= 
(= 
Zz. 
< 
wh 
2) 
oO 
=) 
eH 
WM 
> 
: 
_ 
bm 
<A 
aw 


























ONO 4b, 
CENTRALIA pM 
2 // CHEHALIS “424, 
. “ay 


ae 
oN a oF%, 


pm 


re 
Ee 
R BEND iN 
R Oakridge G Oo 
Roseburg } Odeu Riri 


Glen 
ants Pas, 4 dale 
Neary 
- Avers 


Snowdo, 


Weea 
Mott 


Del ta ae 


z Redding 


ory Rea p Susanvitie 
Ni H Tetum > "Battle 


f° untai 
L. Wyre , »\ . 
Willits a) itt ee » 
“I Robie ° , 
UNisey a ; 
Ustin 


y, 


Elmifa—~ lone ae Watker Lake 


. throp—~ * .. Pah Jo. 

Tono 

‘4 © <A, a *, Pah 
Dende xo poe a tte lair 


os\ * pa Wagner 
“lig Alvo o 
= Pinos 4 Quo 2 


eta\ HarawiQNNG,)— Otenvo 
AlSala TPP oer p, pag 
Stratton # c} Olancha 
,s- 
Lo Bro 
ser ~~ 
“e Searle 
a 
Monarch Mojave 
ery Oban * 
P. wv F 
Us pp, ASG 


Sa Ug 


y A? 


Eureka 


toughton 





Pacific Je. 


Kalispell Shelby 
Flathead Fott Ben ~ 


Great Falls 


N 


o 
ty th Forsyth 
port Billings 


ivingsto 


gerdinet | 





BtacKroor 
a 


al 


Lewistown 


T ao-: Bs 


Miles City 


Hardin 
aurel 
Fromberg \ 


ge 
Scribner | 


Bottineau 


Wylliston § yinot 


River ‘Oo 








Orin Je. 


ial are 








A OE POE OY OO 











ye %, 


“Un 


97, 
ae xe PA c 





le Richfield. 
MILFORD 
PIOCH & 
CALIENTE 


FORT co. onl 


3° 
uniper Boy,, six 


Cehiral Ohya 


Neienwood Springs -~DENVER 


"I 


Durango 


a yr ince’ *8uRg ee 


Beta 
O00 
. FORT MORGA! 


/ La Junta 


Cuchara Je. 





a 


Parmington 








: 


L, 





IWNIPES 


A 


< ————= 


UNION PACIFIC SYSTEM 


UNION PACIFIC RAILROAD COMPANY 
OREGON SHORT LINE RAILROAD COMPANY 
OREGON-WASHINGTON RAILROAD 
& NAVIGATION COMPANY 


INDEX 
a a EN 
EEE ona be frsck} | Union Pacific System 
esesseees (|p. Me. Sistem Lines under construction 
n Pedro, Los Angeles & Salt Lake 
St. Joseph & Grand Island Railway Co. 
= Camas Prairie failroad 





OcT., 1914. | 


“afi gan german | rie 


<s SCALE OF MILES 
50 100 160 200 

















Wiens BEACH, 
= —SAN PEDR 


itasAna® foe 























































































































134 RAILWAY STOCKS AND BONDS [VoL. xcrx. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
tica —Stock 6 arby DL & W eee $100) $4,000,000 6 M & N|Nov1 1914,3%|D L & W RR, New You 
Hf Clinton & Binghamton_—S 7 sAeadlnedaedadie si Pecans 100| ~ '849:285|See text|F & A 10|Aug 1014, 2. |On Nat Bk, Utica, N ¥ 
Ae Wiese Suara as hg 3) 8) HER) 0B ROR gS Eg Zia L eRY [Ntw Fock tra, 
8 ee wed ’ 
yal rity Ste tock 5% guaranteed by DL &W-_--.| “iil ...- 100| 750.0001 §& |J & J\July 1°14, 2%%|Del Lack & Western, NY 
ortgage (for $500,000) ___........-.----- F 11; 1881 1,000 100.000 5 F & AjAug 11911 Owned by Del Lack & W 
alley ( (Vig ey mortgere $1,000,000... .-- © 62) 1881 1,000 750,000 6 A &0O 1921 All owned by Balt & Ohio 
y dalia $25,000,000 autho Scnetokel oshl seed | socebwen 14.6 3,950/4 in 1913/See text|/Dec 15°13,4% |Checks mailed 
"Ferre i & Ind cons M (now first) gold assumed _Fz 99) 1885 1,000 B08 BOO 56¢ J & JIisuly 119 Farmers’ L & Tr Co, N Y¥ 
$85.000.000 § Ser A 6 f-- peocan-beptiaiee™ 651) 1905 1,000} 9,879,000 4¢ iF & AjFeb 1 1955 do do 
bo + A” ‘Gt pole 2 ee 651) 1907 1,000; 7,305,000 4g¢ iM & N'Nov 1 1957 do do 
era 1s——Bee ational Railways exico 
Vv — tk § isthe Bu b Fitchburg RR. a ene 100} 3,193,000 6 A & O/Oct 1914,3% (53 Deveqabive St, Boston 
ont i by Fitcn So de od ---| 1903 1,000 772,000 3% |M & N/May 1 1923 7 
Vermont Valle Ties Wettnek. ..0...----<2--t-. ce] | Sa] oe 60} 1,000:000/10 tn "13\F, & ‘Yidam 11914-5% (Bellows Falls, V 
ortgage $1 1.800000 cy eee 24) 1910 1,000; 1,500,f 4% ¢/A & O/Oct 1 1940 Safe Dep a Tr Co. Boston 
ee oy one \ eee eee ats ane] Seee loonsadee 2.300.000 | et) Pee ke Pen aye, eae 4 
ves Ay re By Ry—Com tock $8,000 188 100) 2.856.500/See text) Yearly |Nov 28 '13, 2%/|Central Trust Co, N-¥ 
eferred stock 5 n-cumulative $2.206,000.-02| 188) 2-7: 100} 2:142;800/5 in 1914) Yearly, |Sept 4 1914. 5%| do. do 
¢-$4,300.000 Rares as 188} 1901 1,000; 1,922,000 5 M & NiMayl1l Farmers’ L & Tr Co,"N ¥ 
Vicks es aa ‘titge @--Ceixe" 188) 1885 1,000; 1.323.000 6¢ iM & N'Novl 1918 Central Trust Co, N ¥ 
Virginia & Caro é ra zs ped ae (see text) Nx 57| 1903 1,000 524,000 5¢ TF & JiJan 1 1938 New York Trust Co,NY 
versie x pigies vist Mg Saree val &C ee Gx 136) 1903 |1,000 &c} 2,000,000 5¢ \J & JiJan 1 2003 Guaranty Trust Co, N ¥ 
oqiaia consoli ted m 00000 d Gxc¥Ere 209} 1908 |1,000 &c} 5,000,000 5¢ |A & OjApriil do do 
Equip tr ser 3 s-a (V ¥ Ooo 106)... Bax Seal BEEE | vccdetce 350,000 4% iM & NITS "Nov 1921 ee Se 
do ‘ine 0 Mi and 21 ---Ba.x Settee leocedave 382,000 5 SS OF BO BP occ ccctccccsdsecssence 
Vie a. o_ ser G eae 24 et eee 7a s-a...Ba.x ---| 1914 ~----aa5] 9s ipa 5 DE & DIO b Bese ccs ne cctcesnpokoseds 
in ommon tiie Seti va Sa dene hs oe Saal. weil 271, bnthoenel 6m come ual aelalamah sill he bac salt aieraine an at 
Pret 's 29,000,000 auth 6% cum Oe ee ened ne ee eee ee er ae 
First mtge $75,000,000 g red at 110-.-... -_F.xc* &r* 470) 1912 100 &c|} 27,000,000 ge iM & N|May 1 1962 Farmers’ L & T Co, & Lon 
wants ne notes SA A g red 100 part ue 4 - Bax “74 Hl 1.000 1.509.200 . - 4 y May 16-Nov'18 sly 918 Coup last NY 
Che er ern—First o< o@ 888 :000 300, 
First da ortgage $1,000, g-- SSt.zc* 65| 1893 1,000 390,000 5 J & dJJan 1 1928 1894 paid 1°96 
VERA CRUZ &. ISTHMUS RR.—The National of Mexico ac- For 7 mos. ending Jan. 31 1914, net after taxes, $1,674,194, against 
wert Be on Nov. 1 1913, the bonds 2 4--k. V.97, p. 1739, i Poa other income, $207,816; int., rents, &c., $927 ,345;_bal., sur., 
iho4-—(V- 97. p. 1824.) 954,665. V. 98, p. 1539. 
— " REPORT .— for ear op June 30 1913, was in V. 97, - 1495, 
VERA CRUZ TERMINAL.—(V. 92. p. 528; V. 95. p. 1685.) a + | Som 842,584: net nse. 127: ot oy ate $349,509: int. 
VERMONT, & MASSACHUSETTS RR—Road. Fitchburg to Green- po nh-age® LEE. 1; bal. sur.. $1,018,435." In 1911-12, gross, $4,837 
pele. il RR. tor O09 ies hen den tt 1 1874 at ov on stock, interest tents in Foal and Goat tonnage f ge for Pg 1919-12. en &.. oget. 3.104 0 
pool -12. mnage for year m ns, - 3,583,- 
and organization expenses.—(V. 79, p. 2589 999 in 1912. V. 98, p. 454. 
VERMONT VALLEY RR.—Cwns Bellows Falls to Brattleboro, Vt., 24.7 Do BTICERS bie A D2 Se ee : Vice-Pres. & Gen. 


miles. Sy pate DE b Spousottens River RR., which owns practically entire 
stock, and operated byBoston & Maine as agent Le lease of Connecticut 
River, the Vermont Valley receiving earnings over ch with a minimum 

of 4% on stock. . 76, p. 214. In June 1912 The Conn. River 


ty 
Rr Feostved authority oe on juire Vermont Valley or consolidate with the 


same, stock not owned to receive one share of the consolidated company for 
each two shares of Wermaas Valley. V. 94, p. 16 Owns all the stock of 
the Sullivan County RR., Bellows Falls to Windsor, Vt., 26 miles. In 
Mareh 1911 acquired control, ot the Montpelier & cis River, Barre and 
Barre Branch . incl Ri ty ap. B28 669. Divi- 
dend. long 6 . in 1904, 8%; 1 yd "Tot, ine. 10% yriy. (J. & J.). 

Bonds ($1, ,000 gh 3 “Ss of 1910) are secured first lien on road, , 


by 
miles, an additionally olty by o deposit of $700,000 Connecticut & Passumy 
Rivers RR. and $ Massawippi Valiey Ry stock. V.9 ap Ths. a1. 
In Jan. 1914 sold 2.300.000 000 one-year 6% no notes to construct the 
Spe gE ontp Wells 


and B 
Branch roads ee nA. the Connecticut River RR. V. 97, 
p. 1809; V. 98.1 . D- DS 457, rare, guaranvood 
after tax $77 660; other in ine, S10. 
10%). $100, 60.000; ‘bal . $107,191. 


VICKSBURG sHRevePoRT & PACIFIC RY. site. la.. mn Mis- 
sissippi River, via Shreveport, to , Tones line, 188 miles. Of this aie miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till J uly 1925, 


BONDS, &c.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs. 





DIVIDEND3s— "02. '03. '04. '05. '06. 07. '08. 09 to ’12. °13. "14. 
CE astiobsonnse 0 2%3 2 — None————- 2. 0 
Tt sicebecoane % yearly———- 0 —5% yearly— 
EARNINGS.—2 mos., (1944 Sulpnacinans Gross, $265,627; net, $42,878 
July 1 to Aug. 31. BEE UBkoncke aes Gross, 299,742; net, 66,227 
REPORT.—For year ending June 30 1913, in V. 97, p. 1499. 
Other Interest, Ff Divs. Com. Bal., 
Year— Gross. Net. Income. &c. (5%). Divs. _ Surp. 


1913-14....- 1,776,777 319, 498 59, 408 186. Ore SOL anccrene 792 
1912-13_..-- 1,705,918 327,670 76,9 2,664 107, 140 7 $257. 130 3 652 
—(V. 95, p. 968, 1399; V. 97. "D: 1388, 1499; V. 99, 


VIRGINIA & GAROLINA ZOUTRERN RY. —owne from Lumberton, 
north to 


N. Hope Mills . to Elizabethtown, 

27.75 m.; Lum n to North Lumberton Jct., wt 35 m.; total, 57 miles. 

Stock paih. -» $141,000. Bon de (32 ,000 ,000 auth. ), V. 86. p. 1345. Year 
$110,621; —y $28,079; int. 


McLean, Lum 


25. dbo. ‘taxes, $1,833; Or 
Pres., A. berto 


1913-14, $705," 
charges, $724; bal. 30. 
86, p. 1345.) 


VIRGINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
ds from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton ds, near Norfolk, Va., a distance of 441 
Winding Gulf branch. Mullins, W. 
branches, 4 m iver & Point Oh T — ASF 
32%4 m.; Sev Bes v.88. D & Point Crock RR., 6.69 m.; 
¥ Sf B "oats v ‘ P. Yoog: ay. Sty = jg V. 83, 
i: 191 a longed £ 

“Oni't ine i roads in West Va. owns 
t V. 96, p. 1421; V. 97, p. 
the Decnhoetueand New Svat eset fields, and forms ‘‘the short- 
route to | way mee over the lowest grades. "’ From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not Fy 0.2 of 1%, or 10 ft. per mile, except for a 
9-mile section over the = heny Mountains, where the maximum 
is 0.6 of 1%, or 32 ft. e; on this section a pusher will be used. One 


, sur., $2 n.—(V 





locomotive will haul 80 oaded £0-ton coal care, or 4, 060 tons of coal Spahr 
STOCK.—Pref. stock is redeemable as an entire . ony time 
years from date of Fnmey ny, vote of malosty in amoun of all the 9 uiatanding 


stock On payment of $105 per share, plus any accumulated 

od a cate oan bt ree abe ay mari phyaes a 

equipment, rexcopt for $1,687,000 ulpeens notes di 914-18 on bart 
ue 

of com © remaining eserved for extensions of 


r ‘or 
main line hy not over cost, or $75, 000 per mile, additional Sie hee'e 4 
second track not to exceed $50,000 per mile, additions and impts. of ps 
ginia Terminal Ry.at not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
form extensions or can be 000 G00) ee aay odvaeunoaty therewith (to an aggre- 
fr the not mige, V. 64, D- 10 ulre stocks under  Femeriosiogs named 
ts mee. 6 ise D. 1058, 1187. “1318, 1385, 1765; V. 95. p. 49. 1270: 


‘ee ae tree lien 5% gold notes, *‘Series A,” (V. 87, 1480), 
mature in series m May 1 1909 to Noy. 1 1918, $188,000 each ia May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105. 


EARNINGS.—12 mos.,{1f13-14_--Gross, $6,680,903: net, $2. ; 
Juiy 1 to June 80." \1412-13..-Gross, 6.18e.759; net, °2:600'305 





Raymon 
ome Clarke; Treas., MF onacch 5 +8 
. 98, p. 454, 1539 v. “$9, p. 408.) 


VIRGIS GINA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
aroun Va., and southerly to mines at Iron Cit Tenn., with 
branches, “151 yo Moccasin Gap to Persia Jct. “+ Tenn., m. Leases 
ogersville via Persia to Bull’s Gap, Tenn., 14 m.; track » 37 m.; total tal, 


u Puy, Norfolk, Va.; Sec., 
Wall St., N. Y.—(v. 97, p. tease v 








ao calles. In 1908 Southern R Burehased the $2,000. ock at $ 
per share. 87, p. 98. Wie ends 5% each pas 5 zune 1912, June sees 
and Feb. and June 1914 Coal OF thetieet 
lst{M.. bonds, prin. and int. a4 348, "398, 736; ¥. 7. ». ‘38. yy 
consol. 50-year 5s 000,006 at issue) , dated A AM 
on oF reperved to A 4 ‘Ist 5s. V. 86, p. 1102, 1161, prisy:, v8 87, p. 1806 « 
p 
EARNINGS.—2 moe.. (1914 iad a sings ah attached Gross, $347,378; net, $114,072 
July 1 to Aug. 31 || | SSS Gross, 327,045; net, 106,429 
REPORT.—Year tes ae. 30 8 (V. 97, p. ae): 1913 
Gross earnings$1,939,104 $1, 308, 5507 Fixed charges. $423,548 $415,206 
Net, aft. taxes '490,827 479 (327 | Bixed charges. 564 1,111 
Totai net inc. $$692,947 $729,745 Sarpiw ae 68 S85 $313,428 
—/(V. 93, p. 1192; V. 95, p. 1041, 13 $7, p. i305* isea, V. 98, p.914.) 


Wapast ae dee & b5 gia J: trad. G x -~-y Ill., to Mt. von. 
Ill., 65 ter of Chester, Iil., 
BE + 99. D: 344. 1 O50 000; par, $100. ‘First 
consol. mtge. coupons due uly 1894 pend wad duly’ 1896; none paid since; on 
lst M. bonds the sarah 1913 coupons were those last paid. Year ending 
‘E".2 30,336; net, $398; other income, $140; int., taxes, 
-, $50,175; ante $49,637.—(V. 92, Pp. 1637; V. 99, p. 344. ) 


TY cpaleioiireniiabes TERMINAL RY.—(See Map > Wabash RR.) 
—Owns road extending from connection with Wheeling & Lake Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa., cbout miles, opened 
of Wh 1904; also extensive terminals at Pittsburgh and sao of stock 

potas & Lake Erie (which see). V. a 1908, 2. 82 
870. Stock, $10,000,000, all owned by, | Wa h, which in March 1911 
pold the $6,600,000 Ist M. 48 held by it. - 92 ‘882. 

In September 1904 acquired the entire sia’ 000.6 000 stock of Pies $5,306 

Po. RR. & Coal Co. (see a Preceding page) . This stock and 
sald company’ 8 grrr ge pledged to gocure Wapesh Re RRS 


000 of 

Sots of 1910. V. 80, v.70, p . 3, 1504, 
A, 7. 000 of the $i OHo UNOS K ot 

Wast Side Belt (bonds out, $383,000). See Pittsburgh Term. RR. OC 


In July 1914 the Inter-State Commerce Commission decided to Evaaiene 
the affairs of the company. V. 99, p. 200. 
RECEIVERSHIP.—May 29 1908 receivers were appointed, there be 
06.875. 500 tery 2M sore and purchase-money mtges. yi $418, 
e interest; aker is rod op receiver. . 86, p. 1410: 
- 679; V. <s sale 


ry 4 Vv. teaze.” Y. 96, vl Jan. 1512 fored 
wag 0 under first mortena +. Le ES on and V. 
‘or see @ above 
96, p. 1558, 1703. 

First Mort Bondholders’ ae teeny -—(1) J. N. Wallace, Chaim 
Central Trust New parse a . 86, p. 1346, 1411; . 87, > 
168, 286, 546, 674: V. 88, p. is 9: V. 91, p. 1027, 1631. 

(2) James C. Chaplin, jstsbure, Chairman’ | 2 Cc. Taye 37 Wall 
St., Sec.; columie Trust 90, 1103, 1556; 
V. 91, 4 277, 398, 791, $46. i163, i558" o7s 1631, Vitis: Vv. 92. >. 727: 


Vv. 97, 
In Aba 1911 the greater part of the first mort age bonds had been de- 
posited with the two committees. V. 92, p 90, 796. 

Pe © Merivees cau Op my “J. Hemp Chatman: a. ve 
epositary ore than a of epos . 
rs tai, Yestev V. 87, D. 348, 1421; V. 91, p. 1513.) 


BONDS.—Both classes cover 60 miles of —~— Yu~ Bip pam im ter- 
minals and new b by 
d it of a contro Mm sie 
870,000 na ell $6, FS 
and also by a traffic and agreement with itr Y necting Lake oBris 
and Wabash. (abandoned re the pees with permission of the court), — 
which the latter two companies pled 25% ot their gross 
erm interch anv dot stone f interest and contract with 


Steel Oo. V. 80, D. 1231 notes 
$5, 000.0 Re and 221: V,, 90,0; 1108; D 27 1907 (no 


a sie ey Sate 
) poured by 39.51 000 18t consol 4% bonds and the $14,- 
Fens Told. 8 Toa 


Pittsburgh Term & Coal Co. 
$795.867. V.97.pD 





EARNINGS.—2 mos. OS ligne $179,197; net, $58,890 peed 

quly ¥' 1 to Aug. 31. 1913_...Gross, l1 7: ; net, _, mene 
s to May 1914, see V. 8 ia 

Report eport for year en ane 80,1913 191 . 97, 7. D-. 1818. In 1913-14, 

’ e, ; charges 

fond te not ald), $226, 247: bal 987; "other Ineo 777. mes on bined’ earnings 

incl est Side Belt RR.) were: 298,800; other 


yak $1,435,632; net, $298 
income, $se.852; charges, $365,396; bal., sur., 


23 /256.—(V. €9, p. 200). 
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136 RAILWAY STOCKS AND BONDS [Vou. xcrx. 
RAILRO PANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For sdicovidionss da. poy nals on first page } Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
—Ist ary rec certs ext red _-- cece! 1900 | 2 se-0-- $433,772 6 ---.-.--|/Mch 11 1915 i os in-ale is ibane Rte Gan ion 
bi pba pees pt edhe ==] 1913 $1,000&%e| 973: 6 | & A\Feb 11915 |Guaranty Tr Oo. N ¥ 
Go auth don 1041 ($2 000 000} ext 1919 & 1013.) 272) 1910 |---.----| _ 989,100) 6 |-...-.--\Junel 1916 |--.---0-------c----- 
auth June 1913 3 32. SS © is tiaras esa Ot bint See btn BS aS Sic RNYS MERE SS RPT NORE: Hime 3, a 
First mortgage 000,000 ‘gold---.---Ba.xc*&r| ---| 1904 | 1,000&c) 30,236,000 4¢ J & Di)Junel 1954 Dec 1907 oom last paid 
pecea ence ponte to Fune ig 1910_--Eq.c*&r| ---| 1904 1,000 &¢| 20,000;000 4g |-.-.-.-..|June 11954 None ever pai 
Waba ee Fat mtge gold Geen 000) ..Ce.zc*| 1,542) 1889 1,000} 33,900,000 5¢ \M & N/|May 1 1939 Central Trust Co, N Y 
2d re A (int paid as usual Feb 1 1913) ---Mo.z0 1,009) 1889 1,000; 14,000,000 5¢ iF & Aj/Feb 1 1939 do do 
Deben m . income non-cum Series B not red _Ba} 1,542) 1889 1,000} 1,256,000 6 J & J/See text In July 1911 paid 1% 
Detroit & o Ext lst Mgsfred 110 ---Ce.zc* 150 1891 1,000} 2,888,000 5¢ iJ & JiJuly 1 1941 Central Trust Co, 
Des Moines Diy fet Mg$l, _ (V 68, p 574) Nxc* 97) 1899 1,000; 1,600,000 4¢ J & JiJan 1 1939 New York Trust Co, N , 
——: > Chic Div m 3, --Col.xc*| 226 1901 1,000; 3,000,000 4¢ \M & S/Mch 1 1941 Equitable Trust Co, N Y¥ 
,000 go a & vee 686) ye 144; 1901 | 500 &c} 3,173,000 3% eA & O/Oct 1 1941 do do 
Piet ih tien pt mtge yee a E-- Ba.xc* &r ---| 1904 1,000 &c) 3,923,909 4¢ 3 & dJiJan 1 1954 do do 
Recelvers’ certificates $16,000 Mewsaxs ---| 1914 1,000} 16,000,000 6 F & Aj\Aug 11915 New York 
First ref & ext M $200,000,000 Sach .xc*&r*| 2,000) 1906 (1,000 &c|a35.602.240 4¢ |J & Ji\July 1 1956 Jan 1912 coup purchases 
a bonds sinking fund ee eS as rte iin tp xc&r- ---| 1901 1,000} 1,575,000 5¢ iM & S/Mch 119 New York Trust Co N Y 
do "REGS - ---| 1904 1,000 42,000 4%e\J  & D/Dec 1914 Colonial Trust Co Pittsb 
Sex c (see V 82, P. 386 $309 M due s-a red 101 -_-z Sica ae 1,000} 1,545,000 4%e\J & J/ToJuly 11916 |Jan 1912 coup purchased 
Three-year notes $ Nor Mg g extended red par ang) ED auccine 5,000,000 4%e\M & N/|May 11913 May 1913 Coule»° not paid 
Kan City Exc Sp 4 "Nor guar (V 79 p 2697) - ~ 9} 1901 500 100,000 4z |J & JjJan 11928 Office St 
Cees. & St Louis $300,000 "gold guar p & p&i.s 22) 1902 1,000 200,000 4¢ iM & N May 1 1942 Office, 165 B’wa NY 
Wadler <u ern—First mortgage oe wana 90} 1906 1,000} See text 5¢ \J & JiJuly 1 1926 Guaranty Trust NY 
Wallkill at peter 34% guaranteed. -......--- Bes Cate 100 330, 3% Q—F (Nov 1914 %%|Grand Central Term. NY 
Warren (N J)—Stock 7% epetual guar Di & W-2 7 RR all 50 800, 7 Al15 & O/Oct 15 1914 34 Del Lasts oy = .NY 
First ref mtge $2,000 Fe “ {oa F.xc* &r 18 1900 1,000} 1,394,000 34%&e\F_ & A/Aug 1 2000 do do 
Washington Central First £315,000 pm... Col] 130 1898 | 500 &c| 11853. 4g¢ | Q—M /|Mch 1 1948 Bankers Trust Co, N Y 
Washington & Columbia iver—See Northern Pacific 
Washington County—See Maine Central RR 
a Also $5,000,000 additional pledged as part collater|al for $5,000 ,000 434|% notes dule (and un paid) Ma'y 1913 $1,321,0/00 held in treasury. 





























WABASH RAILROAD.—Embraces lines as follows, viz.: 


Owns East of Miss. River. Miles. Miles. 
Toledo, O., to East Hannibal, Moberly to Ottumwa, Ta_....- 13 

Camp Point and igen Tl oe Salisbury to Glasgow, Ia., &c. 15 
Decatur, Ill., to E. St. Lo mis. _ Des Moines to Moulton, Ia_... 95 
Streator to Fairbury____._____ Excelsior ‘‘ -” Milw. Junc__ i) 
Junc. near Chicago to Effingham Brunswick, to Council 

and Altamont, Tll_.....___ 216 Bluffs, la. dinel. 41 m. leased) 225 
Edwardsville Branch__...___- 8 on 
Delrey, near Detroit, to Butler. 110} Total owned and leased_---- 2,046 
Montpelier, O., on line to De- Trackage, &c. 

troit, > Clarke Junction, near Chicago to Clarke Junction.... 18 

oR Se) Pa, ee 150 | Moberly to Hannibal__......- 70 
Attica to to Y Covin io adit & ton daliine 15| East Hannibal to Quincy..._-- 17 
Champaign to Sidney___..._-- 12|7 short lines to Quincy, De- 
Toledo to rata a2 ioe ns 34 
New Haven to Butler, Ind---. 26) Other iines.._-_-.-.--------- 54 

Owns West of Miss. River. Windsor, Ont., to Buffalo__.. 275 
St. Louis to near Kansas City.. 275) (Grand Trunk Ry.,V. 66,p.812.) 
Centralia to Columbia, Mo__.. 21 —eion 
St. L. Levee to Ferguson, Mo_.. 11 Grand total July 1913_-_---- 2.515 





pits owns entire $10,000,000 stock of Wabash- , aaa Terminal 
, 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
iw: -» 472 miles. See those companies. 


HISTORY, &c.—Successo eontaas in 1889 to Wabash St. Louls & Pacific, fore- 
closed. Mo. Pac. system Jul i 1914 owned $9,826,200 pf. stk., $2,826,- 
200 com. stock and $2,913, ist ref. and exten. bonds. V. 78, D. 1110. 
Debentures deposited under ref. mtge. are kept alive; also their voting power. 


REORGANIZATION PLAN.—The tentative reorganization plan sub- 
mitted to the several State railroad commissions in May 1914 

1610) a withdrawn on oggouns of the t rise in operating cost and 
diminished net earnings. he Court authorized the receiver to spply to 
the various commissions oe an increase in rates. See V. 99, p 


MPRECEIVE RSHIP.—On Dec. 18 1911 receivers "e a sepdinted, Re the + 
rectors 


ae pending of $5, 000 4%% notes due May 1 

1913. V. 96, p. 362: V. 97, p D. 178. 1825; V. 98, p. 238, 338; V. 99, p. 1216. 
a In July 1914 $16,000. 006 x owt -year 6% cert'fs. were ph rank 
the ‘‘ext. & ref.”” M. dated Aug. 1, redeemable on or before Feb. 

Ts at 100% and int. cal thereafter at par. Of the certifs., $15,000,000 

eable for the old certifs. of same amount and $1, 000 

uipment trusts and int. Cree and for general 
D oen. 1 V. 97, p. 300, 238; V. 94, p. 353, 1250; 
1913 plans owe fied for ding $7,489,500 in impts 

g3:528 800 at sion ent, $2,954, 500) fo r i tye ns ond 

500 f for new rails, & - 1158. 


"ane, naa are two pe Soe. Be ‘lies ist hy & ext. 4s, viz.: 


(a) Winslow S. Pierce (Chairman), Robert Goelet, Bernard M. Baruch, 
Alvin W. Krech, Robert Fleming, Thomas H. Hubbard = _* Luden of 
Srey Holland. ited Apr. | pauls Trust Co. About 
$14,000 000 bonds ds deposited Apr $12. V. 93, p. 1601, i727: ve 94, p. 69, 


double 


(b) goley Nw Wallace tpeee. 12? ‘Central Trust Co. Ke ta 7-4 
Henry R. Carse, John J. Mitchell, Robert L. Se Pomro 
William A. Read, J. Herndon Smith, Alexander M. ise, Avillerd 
King and Al Albert ¥: avigsin. Franklin L. Babcock, Secretary. Central 

of 


copomiery > pomee. it is peaked. is connected 
with AaB RR 93, Dp. "72h: ¥ - 94, p. 69, 280, 913 


Stockholders’ Committee.—J. Horace Hardin 
Brown, Charles H. Keep, Frank B. Keech, . 
Sturgis, Arthur Sogel Pemberton Berman tary; Columbia-Knick- 
erbocker Trust Y., depositary. V. 93, Vs » 1727: oT, 94, p. 123. 


Noteholders’ Committee.—John W. Platten (Chairman Ono 7 T. Bannard 
oud 5 Se R. Ickelheimer; Calvert Brewer, Toad 6S Mtge. & Tr. 
depositary. The committee ‘wk AT the ee of May 1 

{913 coupons to noteholders desiring same. - 96, p. 1299. 


LEASE.—Entrance to Chicago is over Why & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-14, 6% yearly.) 


STOCK.—Auth., com., $159,500,000; pref., 7% non-cum., $40,500,000; 
issued, com., $53,200,213: pref., $39,200,213. Par of shares, $100. 


"+ BONDS, &c. —In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% ° ‘first refunding and extension” ‘ponds, limited to P5200, 000, 600. 
All of the $3,500,000 Series A and all except $1,256,000 of the 
$26,500,000 Series B’ debentures had been exchanged to July 1911 for 
new 4s, Series A, receiving, per $1,000. $795 in new 4s, $580 in pref. stock 
and $580 in com., and —_ $1, 000 “— agad $720 in new 4s, $590, in pref. 
stock and e520 in com. 83. p. 1591: 84, p. 52, 222, 1115; . 85, D 


hchieeind. Franklin 2: 
Loa Lehman, Frank 


285, 1271; 86, pD. 1665; v. 98. p 691, 1 1158. 

&uA bstracts rad the mortgages of 1889 were in V. 49, p. 270-273. 

F> Interest— "96. "97-99. '00-04. '05. ’06. ’07. "08. 09. "10. 191 
“A” bonds (%)-.... 1 ta... 2 26 & se 6 
“B” ponds (%)-... O 0 0 ey eo. 8 S See 3 
b nwt & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 


Des Motnes Division bonds of 1899, see V. 68, p. 574; te iw Dp. 1248. 


A sinking fund now retires $1. 000 equipment 7 ¢ i901 gaunually; 
= 191643200, a rently V.7 . 185, ay. 822; g: $8 
. & StL V.73,D 538° 7 , 1012; V . 74, D. Vio4a: og? D 





The $10,000,000 terminal gold bonds of 1904 are issuabie to uire 
from time to time additional terminals at St. Louis and a City, Mo., 
Chicago * Quincy, Ill., Toledo, On pewrets, Mich. oe. he . 436, 
ba 1032; V. 81, p. 1437; V. 82, . 570; p. 1236; 


€ $5,000,000 4% % notes dated May ¥ ios" keene on May 1 1913, 
secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes ot 
Wabash-Pittsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stock 
and bonds), &c. See list, V. 90. p. 915; V. 96, > 1558; V. 98, P. 238. 
The ae of the loan as extended maturing A ug. 1 1913 and interest 
(amount panting | to $9,530,000 with interest at 7% fro . 1 1913) which 
in July 1908 to take up $8,000,000 Wheeling & Lake Erie notes 
(due Aug. 1 1908) having been efaulted, the collateral therefor was bid 
in at — on Aug. 6 1913 by Kuhn, Loeb & Co. and Blair & Co. as man- 
re of the ny which made the loan. his co of $3,500,000 
abash RR. Ist ref. & ext. 4s. with qgapous due Saly 1 iets and since 
and the 000 Wheeling & Lake Erie notes focomred > y $12,000,006 
Wheel &L.E . gen. M. 4s) with interest from S008; 7: 367; V. 81, 
D. 669, 778; V. 83, p. 1287; By ee Bae. be. 204.8 
EARNINGS.—2 mos. {181s 14 indeed Grom. $5,442,083; net, $1,587 467 
July 1 to Aug. 31. 1912-13__._- Gross, 5,654,604; net, 1,510,032 
REPORT .—Annual meeting at St. Louis second Tuesday in September 
Report ae -13 in V. 97, p. 1419. Preliminary seulement P912-13, 


Vv. a tt 
1914. 1913. 1933. 





antiies TS eS 2,515 515 2,515 
es  wastmenenal $30. 035.760 $31, th 286 $28,354,764 
Total net after taxes __._........- $3 200 38-87 1,955 963, 
Deduct—Hire of equipment-_-_._.-.-- : T83 684 1,081,169 1,055.512 
Joint facilities—rents_.........-.- 1.575.749 1.525.603 1.552.347 
RE 5g ETS LETTE AT *3'157.623 %3,396.171 *4,123,820 
tt ns. . wn . senna) heeded. sedheeebe 
i (i i. wso. ~eendiiel. ‘sqamaiae | <éeneineniie 
In on vers’ certificates __-_ 844,513 679,861 118,750 
Other interest and miscellaneous - --- pie 120 84 7,140 
Additions and betterments__._.---. 3,632 480,652 268 458 
DORAN sa cctintaadeteucsaheta $2 ,584,087def.$376 332 df$2 225,557 


*Bond interest as above, including: 


1913-14. 1912-13. 1911-12. 
Interest on Ref. & Ext. 4s_...--.--- one one $6 
Interest on Wabash 44% % notes_-__-- None $187,500 ~~ 
Moe tee he —Chairman, E. B. Pryor; ree. ‘ 
Me. Hi Miller; Treas., F. L. O'Leary; Office 
165 B’way, N. Y.—(V. 98, D. 1610; V. 99, p. STL, 4157, Tiga 1216.) 
WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
Allied with the gy of Georgia Ry. which owns all the $200. 000 bonds 
and $598,900 stock. . 83, p. 437; V. 85, p. 605. Stock, $600,000: par, 
eee am Sena 30 1914, gross. $125,794; net income (incl. 
$23 643; int., taxes, &c. 3.7%; bal., def., $31,107. In 
103,926; net, $8,102. vase 2 Winburn, Savannah. 


"WARREN ‘ee. N. J.—New Hampton Jct. to Dela. Bridge, N. 19.9 
m. Leased in perpetuity to Dela. L. & W. at 7% on $05 ‘and on 
on bonds. See form of guaranty, v. 72, p. 628.—(V. - 999.) 


pWASHINGTON CENTRAL RY.—(See Maps ceoaaan ph a 
e to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
ren § 1898 to Northern Pacific for 999 years at rental sufficient ~ pa 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON & & F ANKLIN RY —iaarenown Md., to Zumbro, 
19.11 miles. Controll ERANE =o Ry. Leased to Western 
————— for int. on bonds 7 eo ‘on $150,000 stock. oo a Trust Co. 

is mortgage trustee.—(V. 73, p. 392.) 

WASHINGTON & VANDEMERE.—Washington. N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Janu. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
? nt ono. ore issuable at $18,000 per mile. including $4.000 for equip, 

P- 12 ‘orm of guaranty, V. 85, p. 347. For ye 1912-13 eros. 
52.171 Ki op. et AL .181; ‘other income, $12,526; charges, $40,730; bal., d 
D. 


wy amasnaivens TERMINAL, CO.—Owns union station at Massachusetts 


Ave., Washi ngton . C., with terminal = xd Sgorasohes: | opened Oct. 27 
1907. V. 85, 1144. The Phila. Balt. Penn.RR. system) and 
the Balt. & ‘Ohio own the outstandin $4, 252, 000 stock eam. amount 


$5,000,000) Y- suqrentes the ey te) bat pa, $10,000,000 bear 3% % int. 
and ¥97000,000 4%. 80, P a. - 76, Pp. 8i2, 594; V. 77, PD. 
252; V. 80, p. 652, 1176, i364, V. 85 ».= p. 44. ‘Form of guaranty 
Sout ern Ry. Wash. South. Ry. and Ches. 


V. 84, PD. 1368. Other tenants, 
& Ohio Ry.—(V. “' p. 44, 1543. 
WEATHERFO MINERAL wets & NORTHWESTERN RY.— 
Peas Mineral Wells to Graford, 41 miles. Stock, 


Owns Weatherfor 
$100,000, of which Texas & Pacific owns $94, 630. ‘Latter guarantees the 
bonds ($1,354,000 authorized issue), principal and interest. bv _ endorse- 


ment. - 75, p. 908, 1356. See form, V. 78, p. 344. In 1913-14, gross, 
$143,449; ‘net, 349, 628. In 19893. .f $1 75 484: net, $79,208; other 
income, $3,264; int., tapes 0 0,259. Pres., G. J. 


2,413; 
Gould; ’ Sec. & ‘Treas., om Boot. —(V. oo D. 1034. 


WEST JERSEY & “a SHORE RR.—(See Map ‘i RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 322 miles. V. 62, p. 366, 871. Of this 
Camden to Atlantic City, with branch, total about 75 miles, Is equi pped 
Seotrmeeky - Has traffic agreement with Atlantic City & Shore (e eatric) 


ers Fi option to purchase control May 1 1913 to May 1 1918. V. 85, 
Dp 


85, p. 1220. Penn. RR. Jan. 1 1914 owned $4,969,650 stock. 
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RAILROAD COMPANIES 



































Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Washington & Franklin—1st M $475,000 g int rent_-1 19; 1901 $1,000 $378,000 5g J & JiJap 11939 Philadelphia, Pa 
Washington Ohio & Western—See Southern Ry 
Wash Ter—Ist M g gu($2,000,000 4s) (text) .Us. 0° &r| -.-| 1905 |1,000 &c| 12,000,0003%&42e\F & A/Feb 11945 fWashington & New York 
Wash & vand¢-ist M $1,500,000 ¢ gu p&i_SBa.xc* 40| 1907 1,000 ,000 4%e¢\F & A/Feb 1 1947 ' S Tr Co, N Y; & Balt 
Weath Minn Wells & Nor—Iist M qe ead ttext) --Nx 41; 1902 1,000 ,000) 5¢ |F & A/Aug 11930 ‘Bankers Trust Co, N Y 
West Chester—See Pennsylvania 
West sersey & Seashore—Com stock... ........-.- eset. oie 50| 9,641,600 5 A & O/Oct 1°14, 14% Broad St Station, Phila 
pecial guaranteed stock (includ $63,200 WJ RR)- oo las Fata 50 104,000) 6 J & D rene} 1914 do do 
t Jersey & S S first cons M Serles A gsf_.xc*| 329] 1 1,000} 1,591,000 4¢ |jJ & JiJuly 1 do do 
Series B $1,500,000 gold ..__.---.-------. -xc*} 329) 1896 1,000} 1,320,000 3%ec & JIiJuly 1 1938 do do 
Gold Series S & D S818, 000 Series C 3s) -xc*| 329) 1896 1,000} 1,879.000;:3% & 4\J & J\July 1 1936 do do 
eS RSS RY AER SAE GE. ee OE x 329) 1896 1,000 685,000 4g |J & Ji\July 1 1936 do do 
Gold Series 4 a ee a eRe a ae SER CC) Pompey 988,000 4¢ |J & JiJuly 11936 do do 
Certificates of rere gt Ls 3 ‘a RR. - -.2) Gg SIR 1,394,000 4 ioe Fae RR RR ee ere SE Re 
West Shore—ist M gu p & i end b rN Y C__Un.zc&r) 479) 1886 |1,000 &:| 50,000,000 4 J & Ji\Jan 12361 Grand Central Term, N ¥ 
West Side Belt | RR, Pitts—See Pittsb Terminal RR. & Coal] Co 
West Virginia Central & Pittsburgh—See Western man RR 
West Virginia & Pittsburgh—See Baltimore & Ohio 
West Virginia on, = | gr mtge $1,000,000 <a 1906 1,000} 1,000,000 5 |A & O/Apr 21926 Guaranty Trust Co, N Y 
Western (Ala) —I1st guar by C Ga and Ga RR-zc* 130 1888 :000| 1,543,000 4% eA & O/Oct 11918 Guaranty Trust Co, N Y 
“2 Maryiand— Common stock stock $50.0 RR PE, ines Se RRR ake RY (REE TIS CaN 1 A I A aaa as PN 
d) stoct ty non-cum red conv... --._--- ihe 100} 10,000,000\See text) Q—J (Oct 19 1912 1%/Office, Baltimore, Md. 
First mortgage ,000 D go old en TF a Oe -~ Text | 1902 1,000; 46,625.000 4¢ |A & O/Oct 11952 Bankers Trust Co, N Y¥ 
Bautp fs . ie M 8-a on (V p 55) - ---| 1909 1,400 243,000 5 J & J\Jan '15-J . do do 
Coal & Iron Ry Ist M 64,0 +P 168) | MeBaz 46} 1900 1,000; 1,000,000 5¢ \F & AjAug 11920 (Merc Tr & Dep Co, Balt 
Potomac Val Ist M $2, 000 assum _MeBa.zc* &r 31| 1891 1,000} 1,300,000 5¢ J & JiJan 11941 ‘Nat Bank of Commerce. 
Secured gold notes $10 Tye red 102. Eq.xc* &r* «se! See 10,000 »000,000 56¢ WJ & J\July 11915 |Eauttable Tr Co, N ¥ 
Notes authorized $5, 000-000 ot Raia Eaaane 1914 |1,000 &c é ,000 6 J & J\July 11915 (Office, Baltimore, Md. 
Lines Leased (t) and Contr ahew by Or Ownership of pel (u) or |Majort\ty(w) of S\tock—See statement of each c ompany 
tu Balt & Cumb Val Ry list mtge interest rental 3) 1879 500 48,500 6 J & J\July 11929 National Bank of Com. 
tu Balt & Cumb Val RR Ist mtge interest rental -- 3 5) 1879 100 &c 72, 6 J & dJ\July 11929 do 
t Balt& Cums Vai RR Ext stk gu ($270,000 car 770) ough: eae 50 390, 5&7 J & J\July 11914 Office, “Baltimore. Md 
First mortgage interest rental -- -. « -Baz! 27| 1881 1,000 0, 6 J & J July 11931 National Bank of Com. 
tw Balt & Harrisburg Ry mortgage gold MeBa.zc* 66) 1886 1,000 690,000 5¢ \M & N'Nov 1 1936 do do 
tu Balt & Harrisburg Ry W Ext g guar_ __MeBa. zc*| 15) 1888 1,000 240, 5¢ \M & N/May 1 1938 do do 
Western N Y & Penn—lIst M ($10, + ,000) g- Ba.xc*| 600! 1887 $1,000; 9,990, 5¢ |J & JiJan 11937 New York Trust Co, N ¥ 
General mortgage $10,000,000 gold....-...Un.xc*| 600/ 1895 1,000) 10,000,000 4¢ \A & O/Aprill do do 
Income bonds $10,000, .900 old not-Gt FR xe*| ___| 1895 1,000; 10,000, 5 Nov 1 |Apr 1 1943 Fidelity Tr—when earn 
Western Pac—Ist M $50,000, sr ed 105-Eq.c*&r*| 927) 1903 100 &c| 49,925,000 5¢ M & S/Sept 11933 New York and San Fran 
Second mtge $25,000,000 gold s f redeem par -- --Ce ---| 1908 1,000 -000, 5¢ J & JiJuly 11952 All owned by D & R G 
The New Jersey P.U. Commission in July 1913 disapproved of the in installments of not less than $500,000 at 101 and int. on 30 days’ notice 


posed lease of the road to the Pennsylvania RR. for 9 


ears from Ju “ % 
1913, the rental to cover the interest on bonds or other 


ebt. dividends at 


6% yearly on the common stock, payable ew paw ag A ~ & J., er also on | 
e lease and on stock | 


al guar. stock, divs. on stock to be issued under t 


of ae companies a consolidation of Feb. 28 1896. V. 96, D. 
1090, 1299; V.97, p. 239; V. 98, p. 691 
DIVIDENDS.—Common, fone. iene to March 1905, incl., 5% yearly: 


then to ‘07, incl., 6% yearly; ‘08, 4%; '09. 434 %; 10 to Oct."14, 5% (A.-O.) 


BONDS.—First consol. mtge. is for $7,000,000; $90,000 reserved for prior 
lien bonds when due; $999,000 sold to retire C. & A. bonds due July 1 
1911. V. 62, p. 1179; V. 84, p. 160; V. 89, p. 995: V. 92, p. 1702. 


EARNINGS.—8 mos.,/1914_.______- Gross, $4,557,932; net, $907,862 
Jan. 1 to Aug. 31. Liaise aiatnies Gross, 4,655,491; net, 825,085 
REPORT .—Re o- for 1913 was in V. 98, B 905, showing: Gross, $6. - 

405,787; net, $862,906; other income, $197,162; charges, $580,434; divs. 
at 5% on com. (and 6% al guar.) call for $488 ,320; appropriation 


for sinking and other reserve unds, $81,231; bal., def., $89,9 
at sl V. 96, p. 948, 1014, 1090, 1299; V. 97, p. 51, 239; V. 98, p. 


WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.)—Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
479 miles. Between Utica and Syracuse is equipped electrically. 


LEASE.—Leased in 1885 for 475 years to the New York Central 


Hudson oe ae with the vilege of a further term of 500 years, and 
earnings, included in that company’s report. The $10, 000, 000 a 
stock is pa by the New York Central Company. 


BONDS.—The bonds cover 479 ve. of rend and also the terminals at 
Weehawken. Abstract of mtge. in V ep venes S for additions 
and betterments by lessee to Dec. 31 1913, iz 208, 050.—(V. 94, p. 913.) 


WEST VIRGINIA MIDLAND RR.—(CV. 93, p. 1192.) 
WEST VIRGINIA & PITTSBURGH RR.—See Baltimore & Ohio. 
WESTERN ne PY OF OF ALABAMA.—Selma to West Point, 133 m. 


Central , and Louisville & Nashville, as trustee 
for itself and Atlantic Coast Line RR., each own one-half the $3,000,000 stk. 

DIVIDS.— f'94-'96. 97. ’98. '99. '00. ‘01. b pty "07-13. 1914. 
Per cent ...... Ler. ee, See 5 y'ly 6 

For year ending June 30 1914, gross, $1,485,849; net, atte taxes mag 3 
600; other income, $91,569; charges, &c., $84,106; , $180,000. 
1912-13, gross, $1,412,153; net, $297,444 —(V. 97, Dp. 1668 3.) 

WESTERN mAs YE AND RY.— 

Lines Owned— 51m.) Métles.| Lines Leased—(150.8 m.) Mtiles. 

Maryland division, Balto., via Balt. & Cumb. Val. (3 cos.) _..*34.1 

Hagerstown and Wmsport. to Bal 


Cumberland, Md__.......--- 
West Va. div., Maryland to Bel- 


ington and Durbin, W. Va., Washington & Franklin._...-- *19.1 
We SEE. wcccacandewnce 218.5 svereey Se — Len ceee 


Total June 30 1914 (also 45.55 m. 2d and 281.75 m. side, &c., tr’k) 663.26 26 


Through West Va. Central & Pitts., acquired 135,00@ acres of bitu- 
minous coal lands, 23 mining plants, 823 coke ovens, &c. 

In 1907 ulred stock of George's Creek & Cumberland, Cumberland to 
New Detmold, Md., total, 33 miles (V. 88, p. 1003; V. 90, p. 772.) 


The8s \%-mile connecting line (of ‘which 18 & under charter of Georges Creek 
& Cumberland and 70 under that of Connellsville & State Line RR.) with 
the Pitts. & Lake Erie, with which a 99-year traffic agreement was made 
from a point ; miles west oo Comparten’ “ au oe Pa., was 
opened Aug. 1 1912. V, p..238, 207, 1. . 92, p. 120, 324; 
92, 1f02: V. 94, pv 700. 1708. ¥'. OSD. 237, 


ye yy —Incorporated Dec. 1 ~44 as successor per 88. 
V. 89, 287, to the ee par eat Ratiroad, foreclosed Nov. 19 ¥ 
cubd te dst M. of 1902. . 89, p. 1484, 1142, 1349. Status 1913, 


The el of the $10,000,000 old gen. lien bonds received par for princl- 
Pal in the new pref. stock and $8.36 in new com. stock for overdue coupons. 


STOCK.—Of the $49,429,230 outstanding common stock $25. 469 S70 
was underwritten and o! ered to stockholders pro rata at 50 in 191 
account of the new 8&8 4-mile road opened “ss - igi. to Gonneliaville Pa. 
V. 90, p. 850, 628, 448; vO sane 


DIVIDENDS.—On pref., 1% quar., ais to Oct. 4012, inclusive. 
In Jan. 1913 payments were ieee - 96, p. 137, 791 


BONDS.—tThe Ist M. is a direct 1st len on 329 miles, a direct 2nd 
Hen on 61 m. add'l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under- 
lying bonds, wake a a of Sgt mice covered; at coal and coke 


Wbi e266 8: V's, 473, 3, old; v. 4 art reacted 83, eo 
606: V0 92, ‘p. 120, 1437, 9 587 ’ fies p: 


D- one "secured notes of 19 060-000) are _ — by the free assets 
including the entire stock Ot A yp thet s Creek & Curmheriand RR. and the 
Connellsvilie & State Line Ry., which own the gomnaymnered line pares 
Cumberiand. o's and Connelisville, a 87 miles. V. 93, p. 1790: V. 94, 
Bs, 000.400 - 969; V. 97. e 3 "In Dec. 1913 authorized to issue 

lo Ease due July 11s ‘of which $3 ,000 were issued to 
$000 ,000 6% notes due Jan. 1 1914 and remainder reserved for 
oe improvements. The notes are redeemable as a whole or 





or on consolidation of subsidiary companies. V. 97 


RR. EARNINGS.—12 1818: Grom 
July 1 to June 30. 1912-13__Gross, 7,632,679; net, 1,613,531 


Earnings May 1914, V. 99, p. 50, 122. Coal shi 
June 30 1914, were x 0,600 tons, against 2, 
2,837,000 in 1911-12. - $9, p. 469. 


» DP. 1825, 1595, 1899. 
$8,267,736; net, $419,105 


ments for year opiies 
5,000 in 1912-13 an 











REPORT .—Report for year end. sn Xe os. in won »p- 1580, D 1506 
Gross earnings___..........--.---- $7,632,679 $7 243.058 $7 ? 000.034 
py fy eee eee $1,375,873 $2,111,209 $2,521,282 
Interest on loans, &c_...........-- 145.450 233,311 228,515 
Miscellaneous income__...........- 4,175 69,214 277.425 
Gross te income.......... $1,525498 $2,413,734 $3.027,222 
Interest on bonds. ..............-. $2,583,258 2,057,944 $2,095,198 
Hire equipment, rents, &c_........- 291,638 321,422 171,688 
p RRR Be BS Se def. $1,349. 398 sur.$24,368sur .$760,336 
Int. on advances to sub. cos___...-- $819,640 $632.902 j= «a-<--- 
Additions and betterments__......- 114,785 42,867 40,923 
iat i anit ite ahaonis def .$414,973sur 2008 ACA -$719,413 
Preferred dividends _.........._- (1%)$100,000 (4)$400, re ame 
eee & Chairman R. Gray, Baltimore, wes Sec . Timmer- 
—(V. 97, p. i28s. i580. "1595, 1825, 1899; V. 98, p. bar 'V V9. p. 50, 

122, “469, 1216. ) 

WESTERN NEW yORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 


City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
town, 37 miles; branches, inc uding proprietary lines, 199 miles; total owned, 
598 miles; trackage, 60 miles; total, 658 miles. 


ORGANIZATION.—Reorganization Mch. 18 1895 (per Bae in “Sup- 
plement” of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895. 


In 1900 the Penn. RR. purchased $19,402,751 of the $20,000,000 stock at 
$9 per share py $50), $9,165,000 Inc. bonds at $300 per bond, and leases 
the road for years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255. 


BONDS.—Abstract of Ist M. in Ve 47, JB 109. Dec. 31 1912, $395,000 
income bonds were in the treasury rtgages es and ground rents, $559,928; 
equipment trusts Dec. 31 1913, ‘S123, batt obligations for er $9,357,446 


ANNUAL REPORT.— for 1913 was in V. 99, p 
Yr.end.Dec.31. 1913. 912. Yr.end.Dec.31. itz” 1912. 
Gross onsen. $10,315, ame $9,450. 146 | Other interest.$ 548,938 $516,433 
Net(aft .tax.) 265,71 158,314) Rent, al t 
Total net inc. 299.958 1194/4104 hire, - 606,033 416,496 
Deduct— Add’ns & bett. 1 499 553 222 728 
Bond interest 926,883 931,587 | Balance, def_. 3,281, 893,140 


—(V. 9A, p. 1504; V. 95, p. 1474; V. 96, p. 1299, 1419; v. 99. p. 404.) 


Mn ig ay PACIFIC RY.—(See Map Denver & Rio Grande.)\—Owns San 

to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Oroville Cal., Lag crossing the Sterra Nevada 
Mtns. at maximum grade of 1% (Vv. 86, 224; V. D. . V. Wi 
p. 523, 590.) Connects at Salt Lake City’ with Denver & Rio decahe RR., 
which controls through stock ownership. 


CAPITAL STOCK.—Auth. and outstandin $75,000,000, of which 
$50,000,000 is owned by Denver & Rio Grande RR. Co. Shares $100. 


FUNDED DEBT.—Outstanding July 1 1914, $75,000,000 : (a) $50,- 
000,000 Ist M. 5% bonds, guaranteed as to interest and pa By fund ($50,- 
000 annually for purchase of bonds at lowest price offered) by an agreement 
on part of Denver& Rio Grande RR. Co. to meet any deficiency in ome 
to provide for same. (V. 88, p. 102, 1130.) (0) $25,000,000 2d a4. 
sinking fund gold bonds, sold tb ‘Denver & Rio Grande RR. Co. KS it 
deposited as collateral security under Ist and refunding mtge. (V.90,p.848). 
There was held by the Denver & Rio Grande June 30 1914 and pledged 
under its income adjustment mortgage of 1913 the company’s note for 
$14,090,095, consisting mainly of advances to pay int. on Ist M. bonds and 
unpaid int. on the , 4 bonds, there being also due in addition $3,125,000 
for int. on 2d M. Further notes are 2 be given and pledged to 
represent the Bh. of ’ $2, 500,000 D. & R. G. adjustment bonds, which 
are to be also advanced. V. 95. p. 624. 


Readjustment.—The om be me Sexe. 1 1914 was paid, the Denver & 
Rio Grande making m operations. x plan of adjust- 
ment is to be form ane | by soheon the burden of > 2 F R. G. and 
provide for the Soveleonent of the Western Pacific. . 99, - 408, 750. 

— & Co., Wm. A. Read & Co. and William A. Selomee + Co. will act 
as ers. 


EARNINGS.—For 12 mos. ending June 30 yl soe 099 578; 
against $6,173,628 in 1912-13; net, $697,270, against $ 5.63: ; total i de- 
dugtions. $3 ik 914, oer Grannis against $1°862, 107. 8; a "$949,217, 
en g gross 18; nm ° 
against $387,729. 


DIRECTORS.—E. T. Jeffery (Chairman), George J. Gould, ¥- _M. 
tcheon Gould, &¢ - Matthews, New Y ork; Charles M C5 
Warren a Oin Jr., Charles W. Slack, W. J. Shotwell, i Oharles Elsey, J. 


OFFICERS.—B. F. Bush, Pres., St. Louis; E 
Charles M. Levey, 2d V.-P. & Gen. Mer.; W. G. +n 
San Fr. Gen. office, Mills Bidg., San Fr.—(V. 


Brown, Ist V.-P.; 
Sec.; Charles 
99, p. 887.) 









































138 RAILWAY STOCKS AND BONDS [Vou. xcrx. 
RAILROAD COMPANIES Miles | Date P. Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable. 
Wheelin & Lake Erie——Common stock....-.----| ---| ---- $100 EERE Rati RNS WLLL EV I. ote, Rae eae aS eB 
t Bret referred 4% non-cumulative........------| -..| ---- FRIES ea ORR, OE en Saale Sh Gli ARR Sipe i i ele hl 
} send preferred 4% non-cumulative -. -....- ons] sess ET Cs tack ncl caine 40 Cale doce bul on ou wales ceaautenadeeus a> 
aociver's certificates extended 1911, ‘12 and ee FY nee 107,350 6 st ach tale ahaa RPS 9 Ry elle GI, in 
Receiver’s certificates extended 1911, 12 and 1913) ---) 1908 |-.-.--... 234,000 6 eee SS YAR Dns 
do do extended 1911, °12 and 1913) --..} 1909 |........|} 1,859,000 6 pete Mode MLR ei a Pad Se 
do do extended 1911, °12 and 1913) --.-|} 1909 |..-..-..-..| 1,802,000 6 Mf mined ands ad amir 
do do $188,500 ext 1912 and 1913, —--| 1910 |-.-.-.-. 188,500 6 a+ oun ae ee BM OEE. phe 
do do » Dar after l-yr.z) --.-.| 1913 ,000 431.000 6 A O\Apr 11915 City Sav & Tr Co, Cleve 
Ft 7 rtgi 00 ak 5 13820,000- on gol 1 d_---Ba.zc* 187 1943 ~~" 7,000 2 £50;000 ae A & Oo en te 026 Bankers Trust Co. N Y¥ 
rst mo on son ’ A 5 g ct 1 ankers Trust Co, N Y 
First M Wh fae DI Div $ & £ (2d on 187 m) g_Ce.zc* 50} 1888 1,000 894,000 5¢ J & JiJuly 11928 Central Trust Co, N Y 
Exten and improv’t mee, gis ,000) gold_Ce.zc*; 260) 1889 1,000 409,000 5¢ \F & A/Feb 11930 do do 
First consol ey ome ecmueal .xc*} 451) 1899 1,000) 11,697,000 4¢ \M & S/Sept 1 1949 Bankers Trust Co, N Y 
General mortgage $ d_..---Cexc*&r, -.-| 1905 1,000; See text 4¢ iF & AlAug 1 1955 de ath a amen otek naleen 
Notes gold secured Desi oe swath ii ---| 1905 |....-.-..| 8,000,000 5¢ \F & AjlAug 1 1908 See text 
Equipment bonds $2, 500, T1002 gold sf (see text) Ba.x| ---| 1902 ,000; 1,423,000 5¢ J & JiJan 1 1922 July ‘13 coup paid wh due 
Equipment went, notes ye ewosoea ---| 1904 1,000 51,000 4% ¢J & D/Dec 1914 Various 
. do due $101,000 semi-ann-_--_.___--- oe SO 1,000; 1,716,000 5 Mé&« 8 To’ EE, keane octet einmedinn o 
Wheeling Term—lIst M $2, 000, O00 5 8 f guar p & i__c* 10} 1900 1, 1,566,000 4¢ \F & AlAug 1 1940 Office, Pittsburgh 
Wheel m ‘lack River hr gy rot ne, int guar..F.xc* 62; 1900 1,000 600,000 6¢ WJ & J ae 30 1980 First National Bank, N Y 
White Pass & Yukon—S Be BE po £10) £1,375,000|/See text/See text|Jan 15 1913 1% /|Office 7 Moorgate St,Lon 
Cons first mtge debenture Se to AF after 1920_ 110} 1900 | £10 &c| £746,702 5 J & J\Dec 31 1930 Oo do 
Mortgage debentures (navigation bonds) redeem 105 ---| 1901 £ £255,500 6 J & J\Jan 11930 Glyn, M,C & Co, London 
Ss notes red by drawings_--...........---.- Pk eye £70,000 PR eee ETE BEE. . bub duamedietchiemnameniioe 
White River RR—lIst M $250,000 auth gold__.._AB 20) 1993 1,000 ,000 5e¢ |J & Ji\Jan 1 1933 O D Parker & Co, Boston 
Wichita Falls & Northw—lst M g red 1 C.xc&r| 154) 1909 1,000} 2,190,000 5¢ \|J & JiJan 1 1939 Equit Tr Co, N ¥ & Chio 
Pan Handle Div first rs mee tr M gold s f.-FC.xc 57; 1910 1,000 865,000 5¢ J & JiJan 1 1925 New York and Chicago 
First & ref M $10,000,000 sole red ---Usm.xc*| 378) 1911 1,000) 3,482,000 5¢ J & dJiJan 11940 71 Broadway, New York 
Wichita Falls & So—1st M $780,000 ggusf___FC.xc* 52| 1908 1,000 749,000 5¢ J & JiJan 11938 Equit Tr Co, N Y & Chic 





























WHEELING & LAKE ERIE RR < hearegntes 503 miles of road, viz.: 

Lines qoned— Miles 
Toledo, O., to Terminal 2 unc. .- ~- 210 IO means DRS. nnddscgeccccess 6 
Clevéland to Zanesville, O_____-- ous branches owned. ------- 72 
Canton to Sherrodsville__.....-.-. ‘5 Branch oper., perp. lease-_--..... 21 
,,  < %' ~ See 

HISTORY .—Orgagnized in 1899, ois plan In V.66, p. 1142; V. 68, p. 830. 


Owns majowity of Stock of the Pitts. as 2 ‘< Lake Erie Coal Co., 
ae) in 1901 to Apr. 1 1915 to other parties . 749, 104; V. 89, 
995. In —_ 1912 che lat Ad Federal Court held the vdtiroad ‘liable for the 
ens, of Se e sm. 000 prior lien bonds of the coal company due July 1 
pagos haa Creek & Northern (cut-off), Bolivar 


a ie Vv. 


4 Orrville 
The Pittsbu h Lisbon & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, but ope rated separately 


It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, 
-000 Ist 50-yr. 4s due Dec. 1 1952. Equitable Tr. Co., N. Y., ’ 


BS Sat 20 eet nd see? B00 teen Ry. “to * $11,870,000 common, 
$6,423,800 2d pref. and $847 lst pref. stock. . 78, p. 2386, 2444. 


RECEIVERSHIP.—On June 8 1908 receiver was pith sckacds William Hi 
Kinley Duncan is now receiver. V. 86, p. 1469; V. 94, p. 1697. Of the 
6% receiver's certfs. ed from July 1 1908'to July 1 1910, $4 

350" were sold between July 1 1908 and Mch. 1 1909 to provide for bond inter- 

and $224,000 nad taxes. The remainder ($3,476,500) represents re- 

Rabiittation, a 2 anne. new shops at Brewsters and coma. | 
Ss. C, R. = eereieontes as ey - matured May 1 a 

AY 1 1914 and since from month to month oe 

912 en to issue $460, 000 6 6% 


94, p. 1058. In y eeeny was hai 
vectver’ s certifs. for , oe .. and bridges, aieo 2 O18 000 5% equip. trust 
certfs. V. 96, p. 64, 137, 792. In Oct. 20,000 rec'rs certfs. were 


authorized, due Saly 119 1914, and since ies Ark, to month for repairs and 


equipt. Vv. 97, 2: oreclosure sale under pen eneral mortgage set for 
= ® 25 1914 ject to all prior = | and on ay eee was 
ed indefinitely, no bid being reei Vv. 98, 


074. The Ohio Court of Appeals . » ™ 013 hela T° a election Pe 
- directors by the minority stockholders in om 2 1912, but in Mey 1914 
e majori wert again obtained control. - 98, p. 1462; V. 96, p. 


04, 137; Vv. 8, Be; | 
eU. t. Court on i 5 1914 held void the contracts of 1902 and 
1902, qi th which the Nok gy 1 & L. E. and Wabash RR. were to turn over 
to the Wabash Pitts. Term. By. 25% ‘of the gross receipts on all traffic in- 
ed, and upheld the validity of the $8,000,000 notes issued in 1905, 
but held as to the collateral that all gen. M. bonds de ted therefor in 
excess of $10,133,333 were illegally issued. V. 98, p. 157. 


Committees for Minority Stockholders.—J.B. Nutt, Chairman; Citizens’ 
Savings & Trust Co., Cleveland, and U. S. Mtge. & Tr. Co., N. 4 deposi- 
taries. V. 93, p. 1325, 1465. 


Also Joseph Ramsey Jr. and Ralph E. Stevens, N. Y.; J. & J. Taussig 
and Werner & Dieckman, St. Louis, Mo. V. 93, p. 1602. 


Commit for Equipment Bonds Due 1s. —F. J. men, Chairman; 
Wm. G. Edinburg, Sec.; Columbia Tr.Co., N. Y., depos.; V. 87, p. 168. 


ONDS.—Mtge. of 1899, we Ppoiicasion to list, V. 71, p. 34, 542; V. 72, 
p. BSA, B28; Vee tas 392 

Equipment bonds of 1902 pAF be purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125,000, a 000 and $175,000 
yearly for each successive period of 4 years. Vv. 74, 578. 

The $8,000,000 notes of 1905, secured by pledge of M512, 000,000 general 
4s, not being met at maturity on Aug. 1 1908, the Wabash RR. secured 
a loan to pay the same, the latter being secured in part by the Wheeling 
& Lake Erie notes. The Wabash loan as extended not having been met at 
maturity, Aug. 1 1913, the collateral was we a, a, i 4 the syn- 
dicate which o 3. the loan. See also pore 367; V 669, 
778; V.83, p. 1287; V. 87, p. 286, 348; V 92, 'p. yer. Pade. Ve 98, P« ey. 


LATEST See TRE CSE penesa Gross, $1 G27 263; net, $479,047 


3 mos., July 1 to Sept. 30.\1913______ Gross, 2,386,944: net, 679,700 

REPORT .—For ending June 30 =~ in V. 99, 965. In 
yous ie. of rev. freight, products of mines furnished 69. 85% itum. coal 
om Gross Net (after en Mtg. Bond Other Balance, 

Year— arty yP Tazes ome. Interest. Deduc. Surplus. 
1913-14 .._-.- $7 ,637 ace $1 964. 33 $03: is ity He 9 $925,290 $469,981 
. > 2) pee it 48 1,583, 308 31,102 868,374 113,006 
1911-12 _._.- 7,498,146 2,094,362 24'157 633° 030 767,371 718,118 


Int. on bonds includes int. on ‘consol. M. bonds for entire year. “ Other 
deductions” in 1913-14 Include, in addition to int on equipment obligations, 
int. and discount, and rents paid and int. on receiver's certifs. -» $446,004. 

he tg/ tv -—Pres., Joseph a Jr., Tol ; V.-Pres., 

Cleveland; Sec., T. D. Rhod es, N.Y —_ a 
| DIRECTORS: —PF. A. Henry of Cloveland, Joseph Ramsey Jr., Francis 


Marden AF ae York, John J. Taussig, ‘St. i Ral E: 
Steubenville: W Halliday, Bellwood, Pa; F. 3. Palmer No Yond 
Myron T. Herrick, i E. 8. + w.D. >. Turner, ‘Cleveland: Wm. R. Nichol. 


ood, ig, E 
e.—(V. 98, p. 1674, 1462; vw 99, p. 469, 896, 965 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, 
a., and abo 10 miles of terminal track. Successor of rrneeta 
Bridge & Terminal Ry. foreclosed in 1900. STOCK.—$2,000,000. 
owned by Pennsylvania Company, which guarantees prin. and int. of bonds 
S. ben nen $400, are poomrved on aw i in ——. ts; mtge. erustee: 
Tr. Co. of Phila. BO? 19) rm of guaranty 
oes. Divs., 2% paid in 1306. 190 1912; ipieena 1913. Cal. year ‘ois’ 


son, Philadelphia; H. W. 
; A ta ian Henry 





B 242: Re | se other income, $96 943; $62,645; divs 
3%). ., $5,441. Sec., 8. B. iia, Vv 98, p. 612.1769) 


WHITE & BLACK RIVER YAliey RR. .— Brinkley to Jacksonport, 
Ark , 56 miles; Wiville, Ark., egory. 6 m.; total. 62 miles. Leased for 
80 years from July 1 1900 to th e yo a Oklahoma & Gulf RR. ty ar- 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in 23,- 

Of the $600,000 bonds outstanding, $1 60, 000 have coupons ‘cut off 
pore the fret * Jo" oan abe on - are reserved for extension to Batesville. 
—= p D. 


WHITE PASS & YUKON RY —Owns a qarrew-gnuge ane, 18 miles in 
length, extending from Skaguay, Alaska, to White . 69, p. 335 

. 67, Pp. 1162, 1138); also operates steamers between white Poets and 
Dawson City and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. White 
Horse copper mines branch, 16 m. . building., 11 m. completed Nov. 1910. 


SECURITIES.—Of the Stock, £255, ms is reserved to retire a like 
amount of debentures. V. :V. 74. 7.479 — Rritish Yukon Ry . 
see V. 86, p. 1099, In Mar. 1914 sold £70,000 6% 

notes to $0 purchase control Or North Navigation Co. redeemable by 
wings at par until by Nov. 1918 the whole is repaid. v. 98, D. 


Beg Be FB BOGE EP Tea He 
Beh A APE ‘ yly an. § 
parce %| 25 ry ok 
year ending, Jane 80 191 1913, total income, £100, 978; rar es, £59960, 
et profit, é ie ture stock, se funds, 91; balance, 
surplus, Total profit and ‘loss i — 3i os, oe. 
Pte local (subsidiary) cos., O. ickeson, Winch Building, 
Veamnbiee. B. C., Canada; Sec., Fc C: Eliott. he 98, p. 840.) 


esumndan IVER R.—Owns Rochester to Bethel, Vt., 20 miles. _In- 

. 21 1902 in Vermont; successor to Whi to Rie Valley RR. 

Stock, $250, 000: $100. Bonds ($250,000 cotetond issue), see table 
above. ear ending’ Dec. 31 1912, gross, $49,645; net. after taxes, $12 

ker, Boston, Mass.; Treas., A. Davis, Beth .Vt. 


Pres., Chauncey 
Office, Rochester, Vt. 
WICHITA FALLS & NORTHWESTERN RY.—Company owns — 
Henrietta, Tex., to Forg: , 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This Me SA the Wichita Falls Ry., woo 
Fag to Wichita Falls, 18 miles, all of whose securities are owned, perated 
LF Mo. Kan. & Texas Ry. under contract extending to Jan. 1 i990, F tac. 
ding for division of rates. The extension from Altus, Okla., to Wellin 


ton, Tex., 57 miles, under the charters of the Altus Wichita Falls & Holl 
Ry. and Wichita Falls & Wellington Ry., was completed Sept. 1910—see 
BONDS below. Extension of main line from Hammon, northeasterly to 


Forgan, 150 miles, included above, was o 
from Forgan northwest toward Canyon ity, Colo., was reported to be let 
fo May 1913. Ly Wichita Falls & Southern Ry., also controlled by the 
o. tas, & Tex. (see weg dB , completed from W chita Falls to Newcastle, 
| ye in Sept. 1908. The Mo. Kan. & Tex. Ry. of Texas leases the 
ag 99 years 7 May 1 1914, with authority to p 
- 96, p. 790; V. 98, p. 999. 


STOCK.—$2,000,000, all owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c.—The Ist 5s of 1909 ($2,300,000) all issued) are secured on 
154 miles by direct Ist lien or deposit of securities; sink. fd. of 1% pa 7 
semi-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 5s of ‘1 
secured by first lien on road between Altus, Okla., and Wellington, Tex. 
57 miles, by deposit of all the stocks and bonds issued by companies com- 

rising the division, and further by a lien on the main line from Henrietta 
Trex. has pity. Okla., 15 154 ¢ miles, os subject to the $2,300,000 outstanding’ 


90, p. 7 “bonds ($780, G00 outstandin: 
pond ai. by Wich. a an and W. F.&N. 


Of the Ist and refunding gold 5s ($10,000,000 auth. issue), are $506.00 
have been sold to build the line from Hammon, Okla., north 150 ion 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, improvements, equipment, &c. Of the last-named 
amount not more than $1,190, may be used to imarons the existing 
mileage (228) nor $750, 000 the 150 completed Aug. 1912. V. 93, p. 873. 


REPORT for year cade June 30 ye in V. 91, p. 1707. For year end 
pow 30 rary iA. grows, $8 a oP. » $27, 100; other income, $129,609; 
charges, 59 858. In 1912-13, gross, 257, ae: 
net, So58"5 438, LL oC. “t "Schaff; V.-P. & Gen. Mer.. W. A. b; 
ya Wiley Blair; Treas., . W. Eichenberger, Wichita Falls, Tex.; ys oe 
. J. Lyon.—(V. 95, p. aay, 681.) 


WICHITA UNION TERMINAL RY.—Owns railway terminals at Wich- 
ita including a passenger station with elevated track approaches of 
- Ek. os miles including a 4-track main line, to be used by the Atchison 


ed late in Oct. 1912. Extension 


e system 
the same, &c. 


Chic. R. 1. & Pac., St. Louls & San Francisco ‘and Kan. City Mex. & Orient 
These 4 roads own the stock and guarantee aeey and avers the $2, 
500,000 30-year 44% % gold bonds which were sold in 1911. » Dp. 667 


WILDWOOD & DEL. BAY SHORT LINE RR.—See page 141. 


WILKES-BARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa.,4.37 m., of which 1% miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence, legs = * year, at $47,500 
per annum and taxes. Lease assigned to Central of N J. at 6% on cost of 
road (1,141,676) and taxes 


WILLIAM'S VALLEY RR.—Brookside to Lykens, Pa., 11.04 miles, 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
April 1907 the Reading Co. obtained control. V. 84, p. 933. For year 1912- 
13, gross, $34,614: net income, $9,709: charges, $9,722; bal., def., 
$13.—(V. 84, p. 933.) 


WELL iamspont 4 NORTH BRANCH BR- 


.-—Hall’s to Satterfield 
and branch, 47 ; leases Eagle’s Mere 


Pa., 


10 miles; total, 57 miles. 




































































OcrT., 1914. | RAILWAY STOCKS AND BONDS 139 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Wich Un Term R lst M gga red 108 °21_Cex saat Beet $1,000} $2,500,000 4 M & N|Nov ie A. A Read & Co, N Y 
Wildwood & Dela Iaware Bay Sho sort | Lise RR Tot soe ---| 1911 | 550 &c 350,000 5 " J & D/iJunel wayTrCo,Camden ,N J 
Wilkes-' 2¢ & Scranto minocsonl | Gal deoe 50 500,000 5 Dec 31 pee ie 1913 5% 537 Chestnut St, ‘Phil 
First mo yap yy 10 & N G6. =~ 4.37| 1888 1,000 0,000 4% eM & N\M do do 
Williams V. ~ A. rst m oie 20.506 auth i> dee 11} 1903 500 20,000 5 J & DID =i 1933 Tower City (Pa) Nat Bk 
Williamsport & Nor Br— on gs Fe FP. xt 47| 1901 1,000 545,000 4% e¢J & J July 11931 Fidelity Trust Co, Phila 
Will aamey v Greenville & StLonlen-ist oi $8,1 ---| 1907 | 100 &c 525,000 56¢ WJ & JiJuly 11937 In default 
Wilmington Columbia & Augusta—See At ‘inntio c. Coast Line |RR. 
Willmar & Sioux Fal See G Great Northern 
Wilmington a Northern—1st M call 1907 int gu ._-_xr 88! 1887 500 354,000 5 J & D/Dec 11927 Reading Terminal, Phila 
Gen mtge $1,000,000 gold p & i guar (end) -.PeP.xr 88} 1892 1,000 462,000 5¢ Quar |Aug 1 1932 do do 
Debenture bond - - . won| coce jeccwccce 61,500 5 J & dJ\Owned by Phila|delphia & Reading Ry 
Wilmington & Weldon—See Atlantic Coast Line RR 
Wilmington Ry Bridge—M guar jointly__----__- SBa Det SOG Tica ee 217,000 5 A & O|Apr 1 1943 Safe Dep & Tr wre} Balt 
Winona Bridge—First mtge gold s f redeem at 110- Fz 1.03} 1890 1,000 384,000 5¢ \M & S/Sept11915 547 W Jackson Blvd, Chi 
Weson-Sajom Southbound—1l1st M g FY sah ta xc* &r* 89; 1910 1,000 &c} 5,000,000 4¢ 353 & JJ 1 1960 United States Tr Co, N Y 
Wisconsin Cent oo stk 4% n-c$12,500,000 auth ancl sass 100) 11,267,200/4 in 1914/See textiOct 11914 2%|-.-.-...-.-.-.-.---. ee 
First general mortgag -Us.xc*; All 1899 1,000} 23,529,000 4¢ |J & JiJuly 11949 
ag | &S E Div tet M ‘gold | subj to call at 105. Usx 33} 1901 1,000 376,000 4¢ M & N/May 11951 
& Dul Div & Term M $7,500,000 g (text) Us.xc* 160; 1906 1,000} 7,500, 4¢ M & N|May 1 1936 New York 
on cago Wisc & Minn first mtge gold assumed ..xc* 122) 1885 1,000 776, 6 Mé& §S Meh 11916 Bank of Montreal 
First and ref M g ($60,000, 006 aut ry gu Em.xc* &r ---| 1909 | $&£ 5,816,000 4¢ \|A & O/Apr 11959 
Car trusts various dates June 30 1914 _-..._.-.-- ---|'06-"13|....-.-.| 2,450,166) 4 & 4% | Various |To Mch 1 1931) -......-............... 
Wisconsin & Michigan—First om te atin thie Mpz 136) 1895 1,000} 1,305, 56¢ |J -& JI\Jan 11945 See text 
General mortgage gold (see text) -.......-..-.-.-x ---| 1905 1,000/| V 81,p 1842 4¢ \iF & A/Feb 11955 New York 
Wisc Minn & Pacific—First mtge (see text) g...Ba.c*} 277) 1900 1,000} See text 4¢ iA & O/Oct 11950 Apr 73. oop last paid 
Wisconsin & Northers. ~ ist M $10,000,000 g-..Us.c* ---| 1907 1,000; See text 56¢ WJ & JI July 11932 New Y 
Worcester Nashua & Roc pter—-See Boston & Maine 
Wrightsv & eng Roch va sf aren 103 \% beg '12zc* 104} 1907 1,000 200,000 5¢ J & JIiJan 11958 Tennille, Ga 
Yosemite Short Line Ry—See Sierra Ry of California 
Yesemite Valley—First mtge $3,000, gold s f.xc* 78| 1906 1,000} 3,000,000 5e¢ J & Jian 11936 Mech Trust Co, San Fran 
| 
| | | 
Stock (authorized, $2,000,000), common, $23,950; preferred, $400,000 a4 -884; V. 89, p. 44, 1069; V. 94, p. 489; V. 98, 840. The Minn. St. 
per, Se. yi as Sept. “71909 $150,250 preferred — le yon? new . & Sault Ste. ‘Marie guarantees interest on the bonds. V. 95, p. 969. 
par D. " e so cover the road an acres 
EARNINGS.—2 mos.,{1914_______-_ Gross, $1,819,493; net, $531,745 
Fong iano. Sulitvan County, Pa.. $250,000 tiaso Site tae (eee Gross, 1,916,055; net, 567,910 
Pe sty yeas ending June 30 1914, 7 a 1h 048; a $32: $08: int., taxes, = 
, $44,990; bal., def., $19,362. In 1912-13, gross, $130,508; net, $35,438. | | ®#PORT.—Report for year ending June 30 1914 in V_.99, p. 889. 
aN 8. De Townsend: Sec. & Treas. F. W. Corcoran. Office, Hughesville, Operating revenue___..._________- $10, 501 255 $10,795, 233 493 296 
Pa.—(V. 89, p. 780.) Operating income after taxes_____-_- $2:846.029 $3,220,534 $2,522,891 
F wl LLIAMSVILLE GREENVILLE & st  bouis RY. Fa iillamsville to | Other income----..--------------- 46.709 49,039 40,783 
ascader, Mo.. 35 miles neor an. and on Mch ur- 
the Williamsville Greenville & Northeastern Ry. On Sept. 6 1913 Total net income-----...-----.--- $2,892,738 $3,269,573 $2,563,674 
RE. Slowey of Greenville, Mo... was appointed Fecelver, interest on bonds | Interest, rentals, &¢___~-~222722722 2'375,042 2,176,223 2,059,025 
Vv been ‘a or 6 years 
k auth., outstanding, Bonds I Se ie $517 ,696 $l, ,093,350 504,649 
auth. sue). baie feet Ga nding $529,000 01 ($8,125,000 | nividends on preferred. ..---.-_... $250'ess “gas0'ees — $o28'948 


Year ending June 30 1913, ofr ORs. $54,911; 


net, $102 O55: ‘other patemne. 
geo; & int., hg et -e: res., O. W 


def. é $22, 27 y . Hays; 
Gifford. iris. Greenville, Mo.—(V. 97, p. 730, 804.) 


roe lng & NORTHERN RR.—(See Maps Reading System.)— 
Owns Wilmington, Del., to Highs Jct., Pa., 70.73 miles: branches, 17.69 
miles; total owned, 42 m.; total track, £es.78 m. General mtge. bonds 
are reserved to retire lst m . at maturity The Reading Co. owns prac- 
tically the entire $1,500, capital stock which is deposited under its 
coll. trust mtge. The road is leased to the Phila. & Read. Ry. for 999 years 
from Feb. 1 1900 for int. on bonds and 3 %% div. on stock, payabie quar. 
(Q.-F. 15).—(V. 80, p. 1858.) 


WILMINGTON RY. BRIDGE.- —QOwns Hiiton to Meares’ Bluff., N. C., 
2.4 miles. Stock, $40,000, owned by Seaboard Alr Line Ry. and Atlantic 
Coast Line RR.. qwnich fointly eo —. $217,000 oe table 
above. Pres., . Elliott, Wilmington, N.C.; Sec. and Treas., R. L. 
Nutt, Perteanseth. od 


WINONA BRIDGE RAILWAY.—Owns as a betwee Winona, Minn., 
and Buffalo, Wis., 1.03 miles: opened Sept. Leased for 30 years 
to Chicago Burlington & Quincy and Green i, 1}: Western, the former, 
it was reported, acquires about two-thirds and the latter the balance of 
$400,000 stock; Ber $100. Year end. June 30 1913, renee, $44,756: int. 
on bonds, $19.2 taxes, $2,588; bal., sur., $22, 968.—(V. 77, p. 252.) 


WINNIPEG SALINA & GULF RY.—V. 95, p- ik, ‘teed 


WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N.C. 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads ames own the $125,000 stock and, 

oilntly and coveray guarantee the $5,000,000 bonds, prin. & int. See 


orm, V. 92, p. 396. Year ending aS a 1914, gross, g315. B56: o ” after 
taxes. $231. 314; other income ; charges, $28 9,988; . def., 
$31,556.—(V. 92, p. 396, 1180.) 


WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago, 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
—_ and to Superior and Duluth. By car ferry connects with the Pere 

arquette and has a short line to the East. V. 63, p. 117. System includes 


Lines owned— Miles. Lines owned— Miles. 
Chic. to Trout Brook Jct., Wis._. 457| Marshfield to Nekoosa_....... 33 
Spencer to Ashland, Wis_.-..-.-- 146| Other branches...._......... 86 
Owen to Superior. ............ 153 | Trackage to Chic., Minn., &c.. 75 
Branch to Bessemer--......-.-... 34 Rugby to Milwaukee, &o...... 28 


Stevens Point to Portage City... 71) 

Neenah to Manitowoc_.......-- 37| Total June 30 1914....-...-. 1,120 
Extension from Ladysmith to Superior, included above, 115 miles, was 
med Jan. 4 1909; her extension to Duluth opened Jan. 3 1910. 
- 81, p. 1263; V. 82, p. 1324: V. 83. p. 986: V. 88, p. 102 


ORGANIZATION .—Suocessor suly i 1899 of Wisconsin Cent. Co., fore- 
closed f A s. . 725; V. 69. p. 29, 133; V. 70, p. 434. In Jan. 1909 
Minn. aul & "M. acquired 51% of common stock, affording that 


road a Chaseee ameatenn, the road being leased for 99 veers 5 from April 1 
1909, and most of the preferred stock exchanged for Minn. St. P. &S.S.M. 
leased line certificates, secured by deposit of Wisc. Cent. all stock, on 
which 4% divs. are paid. V. 88, p. 159, 232, 566, 626, 750, 1003, 1439; 
V. 89, p. 780. 

- STOCK .—Stock, authorized, common $17,500,000; pref. 4% non. 
coum. $12,500,000. Outstanding, com., $16,146,400; pref. $11,267,200; 
par of shares. $100. After 4% dividends on ‘both classes shall have been 
= in any year both shall pectinpese equally in any further dividends 
or such year. The preferred has the right to elect a majority of the direc- 
tors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref.. 4% for the year, paid 1% Dec. 
1908 and 1% oneh on Mch. 11 and July 15 and Ce. 15 1909. 
1910, 2%; Oct. 1, 2%; 1911 to 1914, 4% yearly. V. 90, p. 


BONDS.—tThe Ist gen. gold 4s of 1899 are secured A a mtge. upon all 
the lines of rallway. terminals, ouritie t and other property acquired there- 
by, and also by deposit of all securities owned or acqu under the plan. 
Of the generals, u =p * to wane, 30’ 44. $1,807,000 were purchased in the open 
market and canc §.D. 734, 1204; V. 77, p. 1236; V. 56, 1591. 

The Superior & Dulvih. Division & Term. 4s are limited $7500 
oe resent amount outstanding; they cover the road from Onn. 

~" nuertor to oN Minn., re he oy a tormmmnele 4? both oi 
an ulu Pp H Pp. 

85, p. 532; V. 86. D mY tt Vv. ‘sap - 824 

The “first and a} " mtge. Is Timmited % to $60, 000,000, of which $36.459,000 
is reserved to refund existing bonds and equipment obit ations and the re- 
mainder for general purposes; $8000. ,000 have been sold. In oss tole 
received authority to issue ,000 refunding bonds for 205,000 0 
terments during 1913; refunding $54,000 Ist M. bonds and $ 000 eauip. 
obligations and $189,000 additional equip. not yet funded. V.88p 


23 
ae June 15 


S00 vie 
+7 








Dividends paid out of accumulated surplus, but substantially paid dur- 
ing respective years shown—see V. 93, p. 792. 


pISRoroee -—Edmund Pepteeses. A. H. Bright, W 
Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis; i Leroy W . Baldwin, 
New York; Sidney G. Courteen, Milwaukee, Wis.; M. allou, Menasha, 

is.; Wm. Irvine, Chippewa Fails, Wis.; W.F. Fitch, Marquette, Mich. 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. W. a Minneapolis; Aud ditor, R. Kirk- 
wood, Minneapolis; ogy Chas. » omens. Minneapolis; Sec., G. W. 
Webster, a ; Asst. Sec., 5. Millington, Milwaukee.—(V. 94, 
p. 489, 1697; V. 95, p. 969; V. 98, p. 840: V. 99, p. 896.) 


WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to 
pomssige Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m. 
In May 1904 logging railway Pembina, Wis., ey mn A m. , Was purchased. 
V.78, p. 2013. In Mch. 1911 John Marsch of Iren ountain. Mich., it was 
reported, acquired control. V. a of: 660 On Feb. 1 1912 S. N. Harri- 
son was sppmeteen receiver. 418. Souk $951, 500, auth. in 
June 1905, to be increased to 35.0 000, : par value $106. Current ltabilities 

coupon 


June 30 jon, $978. 181. on ist yy bonds paid was th 
1898. Of the bonds, $905,000 Ist 5s and $190, 000 4s ware 


o Ko, Maren, 3, B- 


a Jul " 
incl. in the co BR. turned over. to the Chicago banks in Jan. 4ra3 p+ settle- 
ment of the Walsh notes. pt 9. Year 1914, gross, $122,920; net, 
$626. In 1912-13, gross, Sis, 270; net, $2,194; other income, $20,21 
taxes and rentals, 87; bal., sur., 5, 625 aoe any deduction for 
interest.) In J91i- “12, gross, $1 1457 782: net, $8,641. V.-P., Emil Marsch; 
Sec., John hee, + has. A. Olin, Oli ’ Office, feabies. Wis. 
am{¥. 94, p. 309, 418; V. 95, D. 751.) 


WISCONSIN MINNESOTA & & PACIFIC Sd .—(See Map Chicago Great 
Western.) —Red Wing, Minn., to Mank ae. a, miles; Red Wing to Osage, 
Ta., ae .2 m.; branch to Clay Banks, ; Winona to Simpson, Minn., 
54.2 Goodhue to Belle e Chester. 6 ty. I 277 miles. Stock, $5,893,- 
400, ‘ali owned by the Chicago Great t Western RR. (reorganized co.). 

In July 1914 177, of the 0.2530) bonds been deposited 

th a committee (Central Trust Co. of N. Y., depositary) under an offer 
of Ay: Chicago Great Western RR.to pa poy Se 5 fi a e000 of the defaulted 

- 1912 coupons in coe Be SH $20,000 ant 000 bond and cou- 
thereto $ in 1st M. 4s, pee po 4 1913 coupons 
ed, and pref. stock of the Chicago Great Western RR. V. + De 

ai 178, 523, 1203. 

Bondholders’ Protective Commitiee.—James N. Wallace, Chairman; Frank- 
lin L. Babcock, Sec.; Central Trust Co., N. Y. » Gapemtesy. or Martin’s Bk., 
Ltd., London, agent. The committee advanced the amount of the Oct. 
oe fren V. 95, p. 681, 892, 1041, 1209, 1275, 1333; V. 97, p. 51, 178. 

T.—For year end. June 30 1910, . $813,87 1,242; 
ear int $336,038: bal.. def., $194,796.—(V. 97, p. 61, 178" 6235" 


WISCONSIN é roa ries RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 mites, with branch to Antigo, Wis., 24 mi'es, of which 
Shawano to vam dm 38 a and Crandon to W. & N. June., 6 miles, 


on Neopit to Western posing, ti m., were operated July 1912. Stock, 
D; Vg g | June 30 1912, $1,339.900; par $100. Bonds, ate 
; none outstanding June 30 1913. ns and bills 


500, eerie 

June 30 4013, "$285,789. Year : one June 30 > 1918 rom 9,8 +. "net. 
int., taxes, &c., $26,232; bal., sur., $23,642. SWwhiteows 

& Gen. Mgr., O. H. Hartley. Office, Sticoeh ¥ Wis iv. 87, D. oa ey 


WORCESTER NASHUA & ROCHESTER RR.—See Boston & Maine. 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 filles. pelea in Georgia Dec. 1 " 
Stock, common, $530,000; 0,000; . $25. Central of Georgia 
owned June 30 1914 all pref. Poa 7 78 575 p ~~ First mtge. to Citi- 
zens’ & Southern Beak, Savannah, g250,000; $50,000 in treasury 


outy 38 1914. V. 85. 795, 1578; Vv. “92, P- 
1908 to1911,6% 1 & oN Bee. 18 sii 3%" hor LU pH GNOOT, 1h 3 
: an ec a ° 
July 1 1913,'3%: 1914, §% (8% J. apace : 
or year ending June 3 FLX $352. 118; net, $115,214; other inc, 


$2,015; int.., eres: &c. $42, 171; divs. (6%), $36,000; bal.. sur., $39,058 
. Daley, Tennille. —(V. 97, p. i026; V. 99, p. e3 


wae ote VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, completed May 1 15 1907. Stock, $ 00.000. all outstand- 


Pres., A 


ing: r, $100. Ist #4 bonds ($3,000,000 auth.), V. 82 11, 930; V. 84, 
i353. 2d M. 5s, $2,000,000, held in treasury June 30 “88, we year 

endl Fig 30, 1914, Mert $273. 879; net ti ts ge ae 1913-13 iS . oE O28: 
+354; other income 

bal., def., $100,274. 


In 1911-12, gross, $270, 478: Ay F140. 037 
Frank G. Drum: Sec., Julius H. Ellis. Office, 704 West Coast Life Build 
ing, San Francisco, Cal. atv 85, p. 655.) 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES. 
SUPPLEMENTAR Y—See also Tables 7 to 139, 


AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 
Youngstown, O., via Mogadore, with branches. of which 18 4% m.from Akron 
ogadore of ompleted in 1914. Incorp. in June 1907. 8 
all issued 500,000. The bonds ($1,500,000, all out) are subject to cali 
at 105 BL eH 1 1915; the stockholders voted to redeem ae not later 


than July 1 1916; Cleveland Trust Co., trustee. 31 rT . 1434; V. 95, p. 678. 
Year end June 30 1914 (7 miles), gross, 1,893 3; net, taxes, 
$32,921; o oe mooene, $157; int. & rentals, sob 73 bal., def., $57,079. 


Canton, 0.; 
(V. 92, p. 1434: Vv. 95, p. 678.) 


seelyale a i NORTHERN RR.—River Jct. to Apalachicola, Fla-, 
79 miles; Apalachicola to Pt. St. Joe, Fla., 23 m. V. 87, Bs 935. In May 
1914 foreclosure By Bad og int. peing in default. V. 98, p. 1607. 

Stock, $3,000,000; par, $100. Bonds, $2,000,000 Ist Svese guid 5s, 
Tilinois State Trust Co. ., East St. Louis, trustee. 

or year ending June 30 1914, gross, ‘$22 226,752; net, $62,036; other in- 

9,206; int., taxes, &c., $115,181; bal., def., $43,939. In 1912-13, 
* $261,739; net, $88,950. Pres., Martin Shaughness <i St. Louis, Mo.: 
, Ww. Ww. Boyd Jr., St. Louis, Mo.—(V. 87, p. 935; 98, p. 1607.) 


anaes EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., 
74 miles; Bowie to Miami, Ariz., 134 m.; Cochise to Gleason, 35 m.; Tempe 
to Mesa, 8 m.; other, 23 m.; leases Phoenix, Ariz., to Winkelman, 92 m.; 
other, 1'm.; total, 366 miles. A consolidation Jan. 31 1910 of lines in 
Arizona controlled by the Southern Pacific Co., including Gila Valley 
Globe & Northern, &c. 90, p. 446. Stock authorized, $40,000,000, 
of which $9, 000, 060 outstand June 30 1913, all owned by Southern 
Pacific Co.; ‘along with $3,152,000 of the $7,000, ‘000 outstanding first ref. 
5s. The remainder of the bonds are held in sinking. funds of p toner Lf 
permission was granted to issue $600, 500 bo 


Treas., R.M. ; Sec., Jay Taylor.— 


companies. In Nov. 1912 
In 1914, $2,797,811; oy after taxes, $993,439. In 1912- 13, oo 
$2,709,5 net, after taxes, $1,096,578; other income, $3,012; charges, 


$673,419; bal. sur., $426,171. In 1911-12, 
948; other income, $9,574.—(V. 95, p. 1330, era71 


BINGHAM & GARFIELD RY.—Owns Bingham, Utah, to Garfield, 
20.06 m., with spurs, total 26.22 m. Utah Cop. Co. owns the $2, 500,000 stk. 

The ist 6s, guar. by Utah Cop. Co., are convert. on or before July 1 
1914 into Utah Copper Co. stock at $50 per share, subject to the right to 
call ail or an 13 pes m any int. day beginning July 1 1913 at 110 and int. 
To June * , 1 vue 453. 000 re been exchanged for Utah Copper Co. stock. 
V.98,p.1 B- 1674 . 91, p. 654, 716. For year ending June 30 
1914, Deki vie fe net, one taxes, $1.067,398; other income, $214,- 
506; yd '$337 187; divs. , $175, 000; bal., sur., $769,716. = 
1912-13, gross, $1,138,675. M. MacNeill, Couo. ppring? 6c Co 
oi tT oe John M. Hays. Oifice, Salt Lake City, Utah ‘ 


CALGARY & EDMONTON RY.—Owns Calgary Jct., Canada, to Strath- 
cona, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 miles; We- 
taskiwin to Hardisty, 100 33 m.; Lacombe to Coronation, 106.7 m.; total, 
504.8 miles. The stockholders on Jan. 16 1912 authorised bonds for exten 
sion of Lacombe branch, 125 miles; from the eastern end of res mile section 
and “bridge bonds” on branch to Edmonton. V.93. p.1785; V.94 .p. pad. 
'y 1903 re-leased to Canadian Pacific (which owns entire $1,000,000 stoc 
and $5,900,000 Ist M. 4% bonds) for 99 years, the 6% bonds (£1,121, +00) 
being exchanged for an equal amount of ebenture stock, on which interest 
is guaranteed at 4%. At end of !ease the Rone will be pald at > ig a fur- 


» ae ,075,082; net, $837,- 


ther lease oe into. V. 76, p. 434; V. 77, p. 1224; V. 80, 116.— 
(V. 93, Dp. 1785; V. 94, p. 910.) - -j- aoe a. ae 
so ne GIRA DEAU NORTHERN Y.—Owns from Thebes Bridge 
Farmingto o., with branch from Saline Junction to Chester, total 
tie ao a A consolidation Ci 1 1913. a by J. Hunter Byrd of 
St. Louis and associates. 95, p. 1683; 96, 201. In April 1914 
J. W. Fristoe was a ——  Y receiver. V. 98, Dp. 1315. In Feb. 1914 suit 
was brought to comeen the St. Louis & San Francisco » _ over the road 
and operate the same under a contract of purchase. , DP. 522. Stock 


auth., $2.500,000; par, $100. Of the bonds. ($2,500,000 RN, ), $1 00} 200 
are reserved for extensions and impts. V. 96, p. 1555. Pres., J. H. 

Sec. and Treas., R. Byrd Jr. Office. 730" | *. of Commerce Ridg.. 
St. Louis, Mo. Me 96, p. F201, 1555; V. 98, p. 522, 1315.) 


CAROLINA & NORTHWESTERN RY. owes standard-gauge road, 
Ches C. dgemont, N. C., 1334 m 
In Moh 8500 nearly all stock Ah acquired ~y a “syndicate. Stock author- 
ized, $1, 000 each | com. and 4% non-cum. pref.; outstanding, July 
1913 $854, 250 com. and $550,000 pref. stock. Of the 50-year Ist gold 5s 
due July 1 1953 (Standard Trust Co. of peg BE York, trustee), $1,500,000 were 
used to retire all underlying bonds and $1 000,000 were applicable to exten- 
sions, new equipment, &c., of which $200,000 (incl. $172,000 in treasury 
In foi eee have been issued. Year 1913-14, gross, $495,534; net, $136,382. 
, gross, $493,267; net, $146,462; other income, $313; int., taxes, 
$156: 943; bal., def., 10, 168. Pres., Wm. . Barber, 165 B’ way, 
x “Y.—(V. 91, p. 870.) 


CATSKILL MOUNTAIN RY.—Owns natrow-gauge road from Catskill» 
1 the Fy oa Palenville, N. Y., : leases Cairo RR.» 
Junc. to Cairo, N. 4 miles; total, 20 calles, Stock, $89,000. 
There are $39,100 Ist M. ae and $238,000 6% incomes, ail due Aug. 1 1915, 
end second incomes for $15,600, 6% First incomes have onevote foreach 
$100. Div. on 1st incomes, $ 5.8281 % Sept. 1906, the first since 1901; 1907, 
2.91042%; 1908, less than oe, 1909, almost 3%: 1910, 4.34%; 1911-13.0. 


EARNINGS.—Year ending June 30 1913, » $61,151; net income, 
$14,314; interest, &c., $12,552; balance, sur. $i. 1.—(V. 83, p. 817.) 


CENTRAL RAILROAD OF HAITI.—Incorp. say 10 1909 in New York 
to finance railroad enterprises in the Republic of Haiti, as well as other 
undertakings for the development of that country. Owns Cie. des Chemins 
de Fer de la Plaine du Cul de Sac and Cie. Haitienne du Wharf de Port-au- 
oe Line of road, about 65 miles. Sidings, about 4 miles. Gauge, 
2 ft. 6 in. Rail, steel, 45 Ibs. Equipment, locomotives, 20; passenger 
cars, 26; freight cars, 125; service cars, 2. 

In Feb. 1912 acquired the Cle. d’ Eclairage Electrique des Villes de Port- 
au-Prince et du Cap Halitienne, owning and emma the monopoly of 
electric lighting in the two principal cities of Hai 


STOCK.—Authorized and outstanding, $1,450,000; par $100. 


BON DS.—$800,000 Ist and $200,000 2d collateral trust gold 6s dated 
June 1 1909, due June 1 1919; int. J. & D. 1 at company’s office, New ror. 
Coupon, $1,000; prin. may be registered. Guaranty Trust Co., 2 
trustee. Subject tocallat105atany time. Secured by pledge of $622, 800 
Ist M. 5% and 6% bonds and $760,000 capital stock of Cie. des Chemins 
de Fer de la Plaine du Cul de Sac and $400,000 capital stock and $392,000 
6% bonds of the Cle. Haitienne du Wharf de Port-au-Prince. 

OFFICERS.—Pres., Philip W. Henry: First V.-Pres. and Treas., Henry 
R. Tippenhauer; Second V. -Pres., Arend Behrends; Sec., Charles Stern- 


heim. Directors, the foregoing and Paul C. Schnitzler, New York: H.C. 

pas ga G. Keitel, Port au Prince, Haiti. General office, 25 Broad St., 

N. Y.—(V. 91, p. 276.) 

CHARLOTTE MONROE & COLUMBIA RR.—Owns McBee, S. C., 

Jefferson, 18 miles. In Feb . B. ey Hamlet, N. C., | 
ates, secured control. pw i "o4 8,000; $100. Year ending 

June 30 1911, gross, $16, 683; net, $3,771; taxes, 790. Pres. was Loran A. 

Kerr: Sec. & Treas vale Blakeney. Office, McBee, 8. S.—(V.89 »p.1346) 


CHICAGO ‘RIVER & INDIANA RR.—Owns aS < =e A ~~ 

road. ° Top. & Santa Fe trackage, 9.11 m. -&8 . Ry. 

track > S "43 m.; i. — e through Union Stock ok 9. 1 m. Sotal oper- 

ated, 37.19 miles. rnishes terminal facilities to some 30 industries and 

) my tracks and has ‘Camel a with all rail and lake lines enter- 

Chicago. Stock, auth., $1,000,000; outstanding, $500,000; par, $100. 

ae — = ~~! be ableat 08 cost may ag 5 oe A and fran- 
es ey are redeemablea 5 beginn Oct. 1916. - 94, 13 

V. 96, p. 1296. Coll.trusts, $74,992 itiaia: 

Year ending June 30 1914, gross. $314 4,747; net, $64,218; other income, 


$167. 209: int., rentals, &c., $221,555; bai., surp..'$9,872. Pres. & Treas., 
A. KE. Rawson; Sec., Walter H. Jacobs; Aud. E.' 8. Gentle.—(V. 96, 
D. 


CLARKSBURG NORTHERN RR.—Under construction from New Mar- 
tinsville, W. Va., to Middiebourne, 13 miles, almost completed October 

1912, and extension under contract from Middlebourne to Shirley, 17 m.: 
er extensions projected either to Salem or Clarksbure or both. 





bonds ($2,100,000 authorized issue) are subject to cal! at 105 oa and after 
Oct. 1 1921; Union Trust & Deposit Co., Parkersburg, W. trustee. 
» & $3" = 1785. Pres., Bird M. Robinson, New York; Vice-Pres.. I. M. 
Underwood, Middlebourne, W. Va.—(V. 96, p. 359.) 


DENVER BOULDER & WESTERN RR.—Boulder to wee. Colo., 26 
miles; Sunset to Eldora, 20 miles; Ly fer total, 51 mil Reaches 
Denver Union Depot from Boulder over Colo. & Sou. (third ail): Vv. 80, 
. Successor to Col. & N. W., foreclosed March 29 1909. V. 88, P- 
faa. Stock, $300,000, all out; par $100. Of the bonds ($800,000 aut 
issue), $100, 000 are reserved for extensions, improvements, a. They are 
entitled to int. up to 5% If earned, payable Sept. 1 beginning 1910. 

For year ending June 30 1914, gross, $53,602, against $58,065 |o 1912-13; 
net income. def.$11.410, against sur.$1, 371: charges and taxes, $3,503; bal.. 
ere $14,913. Div. on incomes, 3% ($21, et 50) pes & Sept. 1 1910, and 

14% ($10, 500) Sept. 11911. Pres. and Tr Hayes; Seo., C. M. 
Williams. Office, Boulder, Colo.—(V. 89, p. 41, 993.) 


DENVER LARAMIE & NORTHWESTERN RR.—Owns Utah Jct. to 
Greeley, Colo., 52 miles; track a & vy Ki > Ry.) in Greeley, oe ap 
1.36 m.: Denver & Salt Lake, or 90 tah Jct., Colo., 3.23 m 
56.59 miles. V. 94, p. 1249, 1382. 1565, 1626. Continental Trust Go. —o 
Marshall B. Snith of Denver are receivers. In March 1913 foreclosure suit 
was brought. . 96, p. 789. 

Receivers’ certs., $27,655 2-year 6s, due April 24 1915, $12,542 6s due 
Mar. 1 1915, discounted to maturity; $20,000 7 % notes, payable on demand; 
$19,500 6% terminal charge due Nov. 1 1915 to June 


Bondholders’ Protective Commitiee.—Includes Wm. Barth and W.E Green 
of Denver, Colo; J. F. Wallace and A. R. Oppenheim of New York. Otto 
Huber, Rock Island, Ill., and others. 
way he Fane aS 

‘or $1, pref. s ar 
in a 10-year voting trust in 1912. 04 » D. 697. ‘a auth., $22,- 
at $30,000 per mile; $808,000 BA Mar. 1912 and $450, 

pnt ay under $225,000 6 mos. notes due Nov. 1912 given to secure ad- 
vances by stockholders, including $125,000 to pay off debt and $100,000 to 
build extension from Greeley to Severance, and 242,000 under $34,187 
notes, the sale of which was enjoined in May 1913. V. 96. p. 789, 947, 1296. 
V. 94, p. 697. Car ery = June 30 1913, $62,738. peccensor in 1910 of D. L. 
& N. Ww: Ry. V.90, 2. For year endin J 30 1914, gross, $102,- 
262; op. def., $14, 952. ‘In 1912-13, gross, $100,148; oper. def., $25,172; 
other income, $12,013; int., taxes, rentals, &c., $94. 810; bal., 
968. For 2 mos. ending Aug. 31 1914, gross, 817.7 , agst. $17, 155; 
def., $11,904, agst. net, $217.—(V. 96, Dp. 96.) 


DETROIT BAY CITY & WESTERN at —Owns Bay City, Mich., to 
Sandusky, 62 m.; extension proposed southeasterly to Port Huron, 60 m. 
and alsc north from Akron, 10 m. Stock auth., all out, $450, 000. The 
lst on 5s ($1,250,000 authorized issue) are redcemable at par prior to 
Oct. 1922, thereafter at 105. The $950,000 unissued are reserved for 
pw En at not exceeding $8, 000 per mile and 75% of cost of additional 
terminal facilities, provided -y oneal net earnings are twice the interest 

es, including nds to be issued. Annual sinking fund to retire and 
cancel o 25% of bonds: sel to nas 1% of bonds outstanding; 1922 to 
1927, 2%. 1937 to 1932, 3%. 1273. Year Ponts oat, 31 1912, 


107 - 
oper 


gross, $95,193; net after taxes, $30 Por. ak on present bon ow, 
bal., sur., $24,792. Pres., Thomas L. Handy; V.-Pres., andy: 
W. Handy; Sec., F. 8S. Handy. Office, Bay “city. evi 


teens.. | G. " 
—(V. 95, p. 127 
EAST CAROLINA RY.—Owns Tarboro to Wookerten. Hf . C., 38 miles. 
Tagesperaed in North Carolina July 1 1898. Leased to Pres. Henry C. 
Bridgers for 4% yearly on stock, payable Dec. 10. Stock auth., $200,000; 
outstanding June 30 1912, $55, ; par, $100. Bonds, see table above, 
For ear ending June 30 1912, gross, $67,916; net, $23.516: int.. taxes, &c. 
$17. ; bal., sur., $5,629. Pres., Treas, and Gen. Mgr., Henry C. Bridges’ 
Vice-Pres., John L. Bridges; Sec., Haywood P. Foxhall. Office, Tarboro‘ 


EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.—Pro- 
ected from Edmonton, Alberta, throu 7aave an to the western boun- 
ie rovince, ‘estimated length 350 miles. Goastenee ts begun 

he 30-year 4% Cobenmere a stock (limited to $7,000,000 or 
pid 438,356 at $20,000 per m. on said 350 miles) is issued under a trust deed 


d of the 
Oct, 1912. 


ted Jul A 22 1912 «2 the National Trust Co., Ltd., trustee, and is guar-’ 
, prin. & int., by the Province of Alberta. Further stock or guaran- 
teed securities may be issued in res of additional lines to be constructed 


in .-¥r forsuch sums, not exceeding $20,000 per mile, as may be authorized 
by the Legislative Assembly of the Province under the provisions of the 
Act 1911-12, Chap. 16; provided that, before such securities can be issued, 
the guarant A. = e Province of principal and interest must first "ore been 
somes e Assembly of the Province. See V. 95, Dp. 
1273; V. 96. >. 419, 1422. air 96, p. 1422.) 


FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m. 
jaoerbereses in riecstpt March 31 1906. Stock outstanding June 30 
1913 » $100. 000. Bonds, see table above. For year ending June 30 1913, 

$115,672; net, $29,118; int., taxes, &c., $43,210; bal., def., $14,092. 

= jolt a4 ss, $118,412; net, $31,387; int., taxes, &c., $43,366; bal., 

f., $11 975. Pres Ff. B. Enochs;, /-P., N. B. Ball; ‘Sec. "& Treas... 
Soclee bine. Difice, Fernwood, 


GALVESTON WHARF CO.—Owns wharf properties extending from 10th 
to 41st Sts., Galveston, Tex., and 11.21 miles main line switching tracks in 
city, with yard tracks and sidings. Incorporated in Texas Feb. 24 1854, 
name being changed Feb. 11 1861 from Galveston Wharf & Cotton Press Co. 


Stock outstanding June 30 1912, $2,626,600; par $100 Dividends in 
1904, 3 pi 1905, 444%; 1906 to 1908, 5% yearly; 1909, 4% %; 1910 to 
it. 54% %; isné, none. 


he first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
we 73, p. 959: V. 95, p. 483), both the wharf and railroad property. All 
ae mtges. have sinking funds sufficient to redeem the bonds by maturity. 


EPOR gag ending June 30 1913, gross, $558,998; oat, $52. 578. 
in BOIL 12, gross, $478,280; net, $43,181; other income, $428,621; ‘int., 
taxes, &c., $211,781; divs. (5% ), $137,897; bal., def., '$20,1 86. Pres., 
John Sealy; Sec . Treas. & & Gen. Mer., J J. Davis. Office, Galveston, Tex. 
—(V. 95, p. 483; V. 9€, p. 816.) 


GREAT SOUTHERN RR.—Owns from The Dalles to Dufur, Ore.’ 


41.77 m. Extension to Friend, 11 m., almost completed Sept. 1913. 
Seaton in Ones June 2 1908. "Stock, $100,000; par, $100. Bonds (Se. 
curity Sav. & Tr. Co., Portland, Ore. ., trustee), 5,000, 000 auth. issue’ 


06,000 issued on 30 miles and 184,000 to July 1913 on account 11 miles 
under construction; see table above. Year —_ — 30 1915. 


971; net, $36.98 6; int., —_ ey $30, O85: 0.43 es. 
deceased): my i Meier; 8 @0. W Joseph kh end oon “& Gen. 
ve Oo Heinrich. Office, The ‘Dalles, Ore. 


tnt & WESTERN RR.—Owns Greenville, 8. C., to River- 
view, 23 miles. Incorp. in South Carolina as successor of the Greenville = 
Knosville Ry., foreclosed June 1 1914 — sold to Atlanta parties 

. 406. Pres., R. A. McTyer; V.-P., A. P. Coles; Treas., Carl Lewis, mi 
Pe Atlanta, Ga —(V. 99, p. 406.) 


GROVETON LUFKIN & NORTHERN RY —Owns Veitch to Vair, Tex. 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., and Vair i? Lufkin 
Tex., 13.6 m.; total, 36 miles. Incorporated in Tex. Aug. 17 1908 as 
Texas Northern Ry., name paenest. Stock $50,000; par, S00. Bonds, 
$437 Or see pe above (V. 90, 109)._ For year ending June 30 1913, 

609; net, Step 6; charges. $36. .705; bal., def.. $28,059. Pres., 
RB » Seeker, Winnf Groveton, Tex —(V. 90, p. 109.) 

HUNTINGTON everheoM & HAMILTON .—Incorporated in 1912 
to take over the Cincinnati Bluffton & Chicago +» which operated from 
Bluffton to Huntington. 52 miles, and to extend the line from Portland, 
Ind., to Hamiiton, O., via Union City and Richmond. Ind., 106 miles. 
Stock and bond issues to be sufficiently in therefor, but nothing 
done to June 1913. See V. 96, p. 1296. It was proposed to issue pre- 
ferred stock or second mortgage bonds to creditors of old company, so 
that first mortgage bonds may issued for new money. Y? ves ending 


June 30 1913, gross, ae Bet $1,178; otherincome, $8,9 For year 
ending June 36 191i. gross, $67,990 . gst $72 740 in To0010- =. $4; o 42, 
. Mgr., John ©. Curtis; Sec.; 


t. $6,471 . S. H. 4 
Charles Biackburn: a be Wm. aa ‘oO 


e, 1606 Tribune Building, 
Chicago, Ill.—(V. 95, p. 236, 297.) 


IDAHO SOUTHERN RR.—Owns from Goodins. Idaho, on Oregon Short 
2 1909; under construction from 
To be 
Par $100. 


Line, to Jerome, 24 miles, opened Jan. 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. 
ultimately operated by electricity. Stock $3,000,000, all out. 
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First lien 6% aoe, 
tee), secured by 125% 


50,000 (Commonwealth Tr. Co., Pittsburgh, trus 
n first mtge. 5s (part of an authorized issue of $3. 
000,000), maturing May 11914. The interest due Nov. 1 1913 heving 
been defaulted. the collateral was to be sold om. June 29 1914. V. 89, 
778, V. 98, p. 235, 1767. First mtge. 5% bonds out Jan. 191 
$750, 600: bond account payable affiliated companies, $750,000, not due 
until bonds are available; . ~ payelte, $202,347; acc’ts payable (net) to 
affiliated cos., $129,780 other ending June 30 1913, gross, $25,004; 
oper. def. after taxes, $9 04609 er income, $3,620; interest, $28 636; bal. 
def., $34,062. Pres., uhn.—(V. 95, p. 1541; V. 98, p. 235, 1767.} 


INDIAN GREEK VALLEY RY.—Projected from Indian Creek to Rock. 

wood, Pa., 55 miles, with branch from Bakersville to Barronville, 10 miles, 
of which 19 3 miles completed June 1910. Stock, $1,500,000. Bonds, see 
table above. Fidelity Title & Trust Co., Pittsburgh, trustee. Pres. and 
Gen. Mer., Charles F. Hood; Vice-Pres. and Purch. Agt., John M. Stauffer, 
Scottdale, Pa.; Sec. and Treas., James S. Braddock, Mt. Pleasant, Pa. 


INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.— 
Lines of Railway Acquired (Narrow, 3-ft. Ga Miles. 
Puerto Barrios, on the Atlantic Ocean, Gastinaie. via Guatemala 
id to the port of San Jose, on the Pacific Ocean (277 % miles), 
60-mile branch from Sta. Maria to Mazetenango, the centre 
of the coffee district _--.-.-.-.- -337 
Mazetenango to port of Champerico (42 m. ) ‘on the Pacific ‘Ocean, , with 
9-mile branch to San F 
Port of d’Ocos on the Paced Ocean via Ayutia on the National Ry. of 
Mexico to Vado Ancho in the interior of Guatemala_--............ 23 
Port of La Union on the Pacific in Salvador to Lempa River ___.---- 84 
Line to connect mail line at Las Cruces with d'Ocos line at Vado Ancho 
and National Ry. of Mexico (completed Feb. 28 1914) 


Total built (see proposed extensions, V. 95, p.480)..----.------- 526 


Incorporated in New Jersey June 8 1904 as Gustemals i fo name being 
changed in April 1912 and Guatemala Central RR. 902, 903) 
taken over. as long concessions, that in edemaie yet Phe Govern- 
ment the right, after an. 2003, to purchase the lines at an arbitrated price. 
Under the year concession in Salvador, the railways in 2007 are to be- 
come the property of the Govt. without indemnity, with the right to pur- 
chase after June 1978 at a price to be fixed by arbitration. Subsidy in 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold per kilometer, payable monthly from certain im- 
port and export duties. Has traffic agreement with Unitea vo, Co. by 
which preducts of Fruit Company will be carried in territory se 

Stock authorized, as increased from $7,500,000 in April 1912, $304 600, 000 
common and $10, ,000 5% pref.; par $1 100. Pref. is entitled to share 
— * “ giividends oa in any year after 5% has been paid on both 


div. on gts i 14%. paid Aug. 15 1912; 
Nov ib, Vif Pigis: 5% ee O. -F.); 1914, Feb., May & Aug., 1% %. 


BONDS.—For 60-year gold 5s of 1912 (£4,500,000 auth. Issue, which 
oe F be °° My under certain conditions to £6,000,000) see V. 94, p. 1449; 


Vv. 488. 

Ths Bs tf 500,000 bonds issued by the Intern. Rys. covering the former 
Guatemala Central as a second lien bear interest at 2% the first year, 3% 
the 2d year, 4% the 3d year and 5% thereafter. Bal. sheet, V. 95, p. 544 


EARNINGS.—Report for cal. year 1913, in V. 98, p. 1684,showed: 
Gross, $2,461,797; net after taxes, $1,219, 365; other income, $30, 517; int., 
dise’ts, &c., $526,471; pref. divs. (5%), $500,000; bal., surp., $223,411. 


DIRECTORS.—Minor C. Keith, New York, President, Pres. Northern 
Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. oo 
N. Y., Vice-Pres.; Paul Dutasta, Paris; Adolphe Stoclet, Brussels; 

Thomas H. Hubbard, New York; Kenneth K. cLaren, Jersey City: H 
Miller, Edward 8S. H ‘de, Gilbert W. Taylor, New York; B 5 Ae a hy 
Boston, director United’ Fruit Co. and National Ri ‘of Mexico; 
Pietri, Paris; Andrew W. Preston, Swam a $ 5 Pree. ¥ 
Co.; Sir William C. Van Horne, K. OC. Montreal N. Y 
Battery Place.—(V. 98, p. 1684; V. 99, fo 


INTEROCEANIC RY. OF MEXICO, 
Mex., miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos 
ee tae 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
124 miles: leases Mex. Southern Ry., 313 miles (see below); total, 1,031 m 
Concessions end Feb. 1982, after which road passes to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4% divs. and 
gone fund on the £875,000 debenture stock and any further issues up to 

20, and divs. payable half-yearly on the £1, ,000 common stock 

pio from 3 4% in 1910 to5%% in 1917 and 5 46% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of sponceestone r- 81 . Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89, 225, riy 13935 1542. 
Nat. Rys. of a. (which con owns £ 1.038, 450 i the 2d debentures, 
£1.310,500 ordinary and £244,800 pref. stock 


SECURITIES.—In Oct. 1908 the holders of the £1,000,000 7% cum 
pref. stock were allotted 140% in new —= pref. a | par in 2nd pref. in 
discharge of dividends to June 30 1907. PRT. Dp. . Four per cent 
debenture stock, see V. 87, p. 1531, 1605. Vitho BD: A. were to vote 
ae 15 te on increasing the general borrowing powers by £250,000. 

Phe Yichensure stockholders on June 22 1914 approved, a plan (V. 99, 
D. e 674) under which (1) the installments of interest poe on 
the 4% deb. stock Sept. 15 1914 and March 15 1915 and on the 44% 2d 
deb. stock May 30 and Nov. 30 1914 are to be paid in 5% deferred warrants; 
(2) the installments of rent payable under lease, (a) to Mexican Eastern Ry. 
on June 7 and Dec. 7 1914, and (b) to Mexican Southern Ry. June 30 
Ay 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be satisfied 

% certifs. of indebtedness, all to be redeemable from the eoenings of the 
p Aah or of the respective leased lines from May 30 1914 to May 29 1915. 


DIVIDENDS on Ist pref., 44% 1908 one 1909, 5% 1910 and 1911 


. office,17 


TD.—Vera Cruz to pieuteo pny A 


each N.). In 1912, Nov., 5%; 1 , Dec., 4 On 2d pref., 
1% 000: Nav. 1910, 4%; Nov. 1911, te a. 1912, 3%; 1913, none. 
1,p 


EARNINGS.—12 mos., (19g AS. Grose $9,146,476; net, $2,734,206 
July 1 to June 30. 1912-13..--Gross, 9,121,389; net, 3,255,362 


REPORT “4 1912-13 in V. 97, Yn a 


tiles. Net. Net in £. 

1G1D-AP accisucce 1,031 hex. a “121 1.389 ex. $3,255,362 £322,720 
1911-12 ......... 1,024 (M 8,963,156 3,254,263 £331,070 
Total net inc. in 1912-13, £330,856; c . & int. on deb. stk., £241,122; 
div. on ‘“*B" deb. stock (7%), $32,862; . on pref. shares (4 %), £70,000: 


transferred to reserve account to protect ‘advances made under the agree- 
ment with the Vera Cruz re Co., Ltd., £33,086; cost of surveys, 
£1,874; bal., def., £1,225. N.Y. office, 25 Broad St. (V. 99, p. 674). 


LAKE SUPERIOR & & ISHPEMING R Y.—Owns Presque Isle (Marquette) 
to Ishpeming, M 0 miles; branch to Maas mine, 4 m.; trackage, 1 m 
ag , DS miles. Also 4. large docks at Presque Isle Harbor. Controlled 
Cleveland-Citfts Iron Co. Incorp. in Mich. Feb. 17 1893. Stock. $1,- 
B30 000: Of the serial 6s of 1911 ($1,400,000) $70,000 mature 
yearly; ti 7 se Sima SD all o on . cay i. day in reverse of 
numerical order at p. 4 p 
ae 30 1914, $524,510; net, $149,339. In 
1912-13, interest, 


yond ht 3: 477 other income, $57,981; 
taxes, &e> $118 KiTh “bal. ‘314. Pres., Wm. G. Mather, Cleve: 
land, Ohio.—(V. 96, p.- 


MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles; Puebla 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
29 m.; . branch (narrow gauge), 33 m. ; Huatusco branch (narrow 
0 m.; Huajuapan branch narrow gauge 28 miles; total June 30 

Fo18 03 miles. J ointly guarantees debentures of Vera Cruz Terminal Co. 


DIVSs. Cognes'0e ) 1908. p08. 1907. 1908. 1909. 1910. 1911. : 1938. 


For —S a 


First pref....%]) 5% 7 1-16 

Secon ref..%} -.. 1% 413-16 5% 15104716 | e 
Common.....% aie) Sie dkn!, “Sas teen ee See 2% 3% 
No divs. declared for half-year ending June 30 1914. <4 99, p. 1316. 








a tee nade 6 meaine en ting 3s June 30 1913 (Mexican currency), 
$4,824,265, against $4,446,11 1912; net, $2,552,606, against 
4,434 210; total’ net revenue, £233 Gar: debentures interest, ‘£72,750; 
dividends paid, £160,707; balance, surplus, £230. 97, p. 1286. ‘For 
colenter ear 1912, gross, $8, 715,019, against $8, 408, 468 in 1911; net, 
, agst. $4, gS3.. 162; total net rev., £482,523; deb. int., £120,000; 
ref. stock, 500; div. on com. stock (3 3- 18% ; ot 328i 
bal., sur., £60,717. Bic S nas: ending Sept. 1 1914, gross, $ 00, agst. 
52.576, are aoe Finsbury Court, Finsbury ss, $2.484 / ty te ont 
~~ Dp ) 


ii SOUTHERN RY.. LTD.—Puebla to Oaxaca, Mex., 228 miles: 
all narrow-gauge: branch, 31 m., Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m.; Oaxaca to ‘Tiacoluia. 20 m., opened Jan. 1912; other, 7 m.; 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge. 

The road passes June 8 1990 to the State without ae cere. except for 
eek. rolling stock, &c. 79, p. 2642. rom Jan. 1 1910 to 
Interoceanic Ry. of Mexico. Vso that compan veaenhe rental due June 30 
July 28 and Dec. 31 1914 and Jan. 28 and Aprii 27 1915 are to be satisfied 
by 5% certificates of indebtedness, all to be redeemable from earnings of the 
company. V. 99, p. 48, 674. 

Int. on 2d debs. (now Ist) payable only out of profits on Feb. 1 & Aug. 1. 


EARNINGS.—For cal. year 1909, gross, £137,672; net receipts, £50,406; 
total net income, £53,789; charges, £32,090; dividend (3%), £30,000. 


OFFICERS nee. Str Ernest Pa; <3 Sec., Thos. Linton, 53 New 
Broad St., London, E. C.—(V. 79, p. 2642; V. 80, ’D. 222.) 


MIDLAND PENNSYLVANIA RR.—Under construction from Millers- 
burg, Pa., to Ashland, 44 miles, single track, private right of vy sufficient 
for double track when’ ET IT 15 miles graded in July 1912. V. 94, p. 47. 
Incorp. in Penna. Feb. 17 1910. Stock authorized, $2,000,000: outstanding 
Dec. 31 1911, $797 400. Bonds authorized, $2,000,000. About $797,400 
bonds issued Dec. 31 1911 account construction 15 miles. Int. defaulted 
July 1912. Pres., Walter E. Harrington, Phila., Pa.; Sec., John H. Williams 
Pottsville, Pa.; Treas., 8S. F.- Houston, Phila.—(V. "95, Dp. 298; V.99,p.467. 


MISSOURI ARKANSAS & GULF RY.—Projected from Rolla, Mo., to 
Bakersfield, 125 miles, partly graded from Rolla to Willow Sp , 80m. 
Sold at auction on Dec. 23°1913 to W. T. Dennison of Rolla, Mo. The 
pars , it was So ae will com npicse the road from Rolla to Bakers- 

ield, 125 miles. - 97,D. 1898.—(V. 97 Pp. 1898.) 


MISSOURI & NORTH ARKANSAS R (_“tapme. Mo., to Helena, Ark., 
365.24 miles, of which Neosho, 6 tome n, 19 miles, and Seligman, Mo., 
to Wayne, 9 ‘miles, are track ok. 168. Successor (per plan V. 82, 
p. £90, 1269; 83. p. 39) of t. Loule 3 & North Arkansas, foreclosed. 

. 8. Holt of Little Rock, Ark., and John Scullin and Jesse McDonald 
of HA Louis are receivers. 94, Dp. 983. 

In April 1912 $2,500,000 5% 3-year receiver's certifs. secured b 
lien on the “yg Ay were. oan or tzed for ae and new equipment, 
red. 101 after sold. V. 1186, 1384, 1566. 

Stock authorized. ‘shy. iy per mile. In ‘Aug 1306. ee was filed 
to secure an issue of $11, 500,000 50-year 4% Fold bonds (S uis Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Alleghen 
im rovement Co. V. 85, 99. Outstanding June 30 1913. $8,340 ‘000 

of stock and bonds. he company has no connection with the $900,- 
000 John Scullin 6% coll. _— bonds due Oct. 1 1914 (a i Eetvete Sbiigeiies of 
Pres. John Scullin), secured by $1 eet 000 of the Al eny y secovemsens 
Co. 5% coll. trust notes “tk $576.9 1 certificates beneficial interest. 
V.93, p. 1106, 1191. Car trusts itaadiog Mar. 31 1914, $132,945. 

For year ending June 30 1913 (365 aver. miles), gross, $1,236, 144; net, 

$36.( tg other see, $52 I charges and taxes, $247,942. In’ 1911- 12; 
$956,455; net, $10,640. For 2 mos. ending Aug. 31 1914, gross, 

223, 373, a 9233; gbB lad 1913; net, $2.970, fee: $42,196. Chairman, 
. R. Francis; Pres., John Scullin; V.-P. Geo. L. Sands.—(V. 94, p. 1566.) 


MORGSNTOWH &. & KINGWOOD RR.—Owns Morgantown to M. & K. 
es: Rock Forge to ben geet 0.7 pA sorel. 48. a a: 
Incorporated Jan. 14 1399 in W.Va. Stock auth., $2, ; par, $100 
Bonds, see table above. amet trust obligations outstanding June 30 
1914, $57,000, 5s dated Sept. 1 1905; int. M. & 8S. at Fidelit rust oi: 
Baltimore, Md., trustees. For year ae June 30 1914, gross, $354 
net, $44,633; other income, $8,235; int. and taxes, $87,270; bal.. def. 4, 
393. Pres., Davis Elkins, Morgantown, W. Va.; Sec., Richard Elkins, 
Ss Office, Morgantown, W. 


SAN LUIS SOUTHERN RY.—Owns Blanca, Colo., on Denver & Rio 
Grande to Jaroso, on New Mexico-Colorado fate line, 31.53 m. Com. 
stock, $750,000; pref., $250, B00. Bonds ($1,000 900) outstanding, $335,- 
000. "International Trust Co. -, Denver, trustee. ‘or year ending June 30 
5913, L from, $1 $19,906; op. def., $6. 176; int., taxes, - . *522, bal., def., 
Franklin E. Brooke; Sec. . a ‘Alexander Sei ths Treas. be 
5 Fee W. Hart. Office, San Acacio, C 


TAVARES & GULF RR.—Owns Ellsworth Jct. to Winter Garden, Fla., 
25.71 miles; Wait's Jct. to Somes. Fla., 5.93 m.; trackage, Tavares to 
Elisworth Jct., 3.39 m.; total, 35.03 miles. Incorporated March 27 1890. 
Stock, $250,000: par, $i00. 4. $299,000 Ist 5s (auth. $9,000 per mile) 
- table: on n previous pases For year ending June 30 1913, gross, $28,589; 

t., ‘taxes, , ae , $1. .996; bal., = $35,201. Pres., 





a first 


Heaty ae "Jackson; Sec. m; Treas., A Jackson. Office: 
Tavares, Fla. 

TENNESSEE KENTUCKY & NORTHERN RR.—Leases for long term 
Cincinnati Nash ern Ry., which extends Se Allgood, Tenn., 
Senaaoes Cate RR ." td ies. v. @. $B 238. An ex- 


easton fe ta bo a ee , to Rock C reek, Ky., 55 m., 
and from Allgood ee to Sparta, we i ~y 1913. * toa) Cincinnati-Nash- 
ville Souern Ry. is successor to Overton Count RR.., foreclosed Aug. 13 
1912; V .481. The Cinn.-Nashyv. Sou. Ry RM. 25,000 
$150. 000 et . tax-exempt és. gold 5s, due < Oct. ' 15 1937; int. A 
olonial Trust & Savings Bk cago, til., trustee; Pina ith WW OT 
each. The Tenn. Kentu "& Northern has issued $10,000 stoc' 
(to May 1913) no bonds. ear ending — 31 1912, gross, $37,632; net, 


$22,488; Goductiogs (incl. taxes), $10,881; bal., sur., $11,607. Pres., 
Geo agen: a : & Treas., G. C. Toye, feshivilte. Tenn.—(V. 95, p. 1123; 
p 


TENNESSEE NORTHEASTERN Re .-—Projected from near Winfield, 
Tenn., on Cincin Pac., southwest to the Nashv. Chatt. & 
St. Louis near atte Ooat 30 miles, through — one timber regions 
Incorporated in Tennessee in 1909. Stock auth., 000,000. In Aug. 
1912 was selling in France part of an issue of $750, 006 ist 5s, $2, om. 
auth. ar ee none of the bonds had been delivered peas. 1913. no 

481, Pres. L. Fickes; Treas., P. C. Chesbrough, both 
Bctnscen Pi Pa.; Sec., "Waed K Case, Jamestown, Tenn.—(V. 95, p. 481, 619. 


UNION TERMINAL 9. ». OF DALLAS.— Has under construction a union 
passenger station at Dallas, Tex., to be used by the Missouri Kansas & 
Texas, Texas & Pacific, Seeane & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louls & San 
Francisco, Chicago Rock Island & ayn and St. Louis & Southwestern 
systems, which each owns one-eighth of the stock under a 99-year 
operating agreement. Will cover about 4 ¥% city blocks on 10% acres of real 
ouete in business district, with 10 parallel and space for 8 more; total 

tas also 8 tobe Tonsed fren 2.8 m. of depot track and 3.1 m. of sid- 

5 m. to be leased from user companies. Of the bonds ($5,000,- 

000. 8 2,000,000 have been sold under said agreement, guaran princi- 
al and woo 1 fang oe and coversiy pt ". went proprietary companies; 


- Dp. wet cae ee. . 95, 1057. 
i its <a D. “1508; 5073, Tiss. prea. 1 847 Pres Ag 


98.5 

@ Pettibone: Sec., Murrell L yi TX —(V. 98, p. 1394, 7) > 

WILDWOOD & eed ht PAX y soRr LINE -—Own 

Rio Grande, N. J., co: y RR., to ildwood. 
4 miles, opened — mH projected tr “con Wildwood to Green Creek, 

J., 7% miles; to miles. Incorporated in New Jersey in 

, SR. 1910. Stock 00,000: par, $50. Bonds auth., $562,500 ist gold 
5s; outstanding, $350 000 Broadway Trust Co., Camden, N. J., trustee; 
see table above. Pres. - & J.T. Baker; V Pres., W. D. Hann: Treas. 
W. F. Short; Sec., O. a Blackwell. . Wildwood, N. J., and Drexel 
Blidg., Phila., Pa. 
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MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
press—Stock—120,000 shares. ................- 100/$10.( 84.000/See text; Q—M (Sept 1 ‘14 $144/61 Broadway, New York 
Adoms Exere trust mortgage go BE Scale aa ae eR pace nigtet Baz| 1898 1 &c $ 8.347 .5)0 te |M & S/Mch } 1948 Bankers Trust Co, 
eeeeeren trust distribution ie NE oe i cotihihin ciel Gz| 1907 | 500 &c) 11,477,100 4¢ (J & Di/June i 1947 Guaranty Trust Co, N Y 
Alap me company EE | eres SStz 1901 1,000 7 ,000 6 M & N|Mayl 1918 Munsey Trust Co, Balt 
Consol sa celiat se $3,500,000 at $1. 30. 000 canceled) «.-% Lod 1,000} 1,641,000 ae iM & N/|May 1 1933 Baltimore Trust Co 
Alabama a 1913 | 100 &c| 1, 1.900 6 JI & J misy 1 1933 Munsey Tr Co, Balto 
Alabama a yeueeeae yaa a Tae stock $25,000 -000_ fbi 10 19. iS ar ee es ee en ee eres 
rred s u e $5, cn ving Wid dha igs yaaa Chto cbnlehddn a telwieind cba brnel bh akeeknnehdgeheehaed 
All oma Pee plat & $m E tee otek aad a Ueenae® 1912 | _$ at 1$:000; 00 3 eo Sixpr i962 Oct. id coup. not aid. 
‘oe -xc t,000, } 
Phree- EX go on noe OT” SSaaon . met 1914 | 100 &c} 4,432,506 6¢ M & 8 Mech 1917 \Bank of Montreal, 
Allis-Chalmers Bek tn in stock. .---- a ua, Vesah oo ccd MIE Ge oc od 6.882 06 he ctte Dh sete 4h de ach idtenahucy tide th <adbee 
Pref «hy cum (Bes tert cnt pea pamewerdes §TIMIIS PRS che ft damodaar ee (ORI Ede ECR baie te 
Bullock (The) Elec Mfg Ist ‘ I ra os hs seein 1914 100 &c 936,000 J & Ji\Jan 1 1934 First Trust Co., Milw 
Amalgamated Copper—Stock $155,000 000__.......------ reef 100/153,887,900|/See text) Q—F ov:30 *1 Cheeks mailed 
Two-year 5% notes gold red 101_........-...--.-...--- 1913 1,000} 12,500,000 & |M &815|Mar 151915 National City Bk, N Y 
American Ae cul Chemical yy common $50,000, 600 shee 100 etter 41n 1914) Q—J |Oct 15 '14, 1%|Checks mailed 
Pret (p & ian oo nn aici eniginen® i 100 .112,700/6 in 19145 Q—J (Oct 15'14,1% do do 
First mtge bonds conv $1 1300 000,000 red 103..-Col.xc*&r*| 1908 |1,000 &c| 9,806,000 5 A & O/Oct 11928 Columbia Tr Co,N Y & Bos 
Depenwaces § 15.000 Pond convert g red 101 beg Feb 1919 Gy| 1914 | 100 &c} 7,000,000 ge \F & _AjFeb 1 1924 New York and Boston 
Se Nae TES GaN |---| «BB SaberageT told] 3 lock Prone Lislomaee as 
& d) 6% cum $5,000,000_.-......-.......-. iii “ . Q 
Gold notes 23 stiaehe mae at enoeennnes adueeeiee SURG): tecondueu 1,000,000 5s iM & S8S/Mar1 1916 Bankers Trust Co, N Y¥ 


























ADAMS EXP. ESS.—ORGANIZATION .—An unincorporated associa- 


ie} permed t nil pons. Operating Reg Kh le ,000 =e of of reloads vs. s N. NG 
Ches lo 
ha in fh pia nade added about 5,000 miles. V8, P. git. On June i’ 1913 
quar the ame g Island Express Co. J: om The Adams 


press Bldg 1254. See order 
+ ty Feb is 91 inv. 9 »D. 568. on359. v. 4,>- p. 179, 204, 1118. 

BONDS.—In 1898 Sen securities were pledged with Mercantile Trust 
Co. to secure (subject to prior indemnification of shareholders from any 
loss by reason of personal flabiuity) $12,000,000 of 4% pense. These last 
were then distributed. $100 bonds per share. V. 66, p. 470; V. 85, p. 1647. 
Of the bonds $3,612,500 were held by the trustee Dec. 31 1913. 

In 1907 treasury securities were pled to secure $24, 000,000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 
Of the bonds $12,592,900 were held by the trustee Dec. 31 —— 

CASH DIVS., {1s 1909. 1910. 1911. 1912. 1913. 

&c., since '07.\ $8 $12 $12 $12 $12 $12 $14.95 1%.— 

ema | 1914 the gaasemty rate was reduced from 3% to 144% on ac- 
of Gov't parcel poss competes and reduced rates ordered to go into 
Sfroct Feb. "7 1914. 98, 
PARTIAL nesULas 
zs 913-14—Gross—1912-13. 1913-14—Net—1912-13. 
July 1¢0 June 30(12m. )$88.013. “cay g35, 183 ,182,127 op. gp we 642 $171,966 
6 ending D i 98, 


1185S chowed:  Grene expeam receipts. $184 468,645; operat in $19, a 
other income. 1 Bay 8 oes yj charges. $4 ee 4. ug @ OF 


98, D. o4, 7. 525, 1153, ‘ion, ) 
ALABAMA TRACTION, LIGHT & POWER CO.—See page 182. 
ALASKA GOLD MINES CO.—V. 97, p. 730. 
ALGOMA STEEL CORP.—See Lake Superior Corp.; V.99, p. 818, 1216. 
ALLIS-CHALMERS MANUPACTU ING CO. -—ORGAMIBATION —- —_— 


ncor elaware on Mar. 1913 as successor 0! 
mers 0. (foreclosed) per plan V. A O1d with new cash w capital. 
Man ieasupen ts es, oad other machinery. V - 913. 
Had no bonded debt In Jan. 1914 arranged to purchase Elec. 
a8 ref. to be for % in 
t 


stock exchanged ‘bends as 
fne 7 Ze yy accrued to an. 1914 to be 


cured on the ock a 
id in cash. Com ds tendered by Feb. 1 1915 
He 95 and int. om 526° 1322, 1 1462, 


TOCk: rg oref. stock is ret ref. both p. & d., cum. from Jan. 1 1913 
5% annum; — Jan. 1 1915 at 6 . and from Jan. 1 1917 at 7%. 
Dut ent itled to 7% from eaine | and declared. It may elect 


f earn 

a majority of the is redeemable at 110 and divs 

The new stocks 4] be held. by James N. Wallace, Charles G. Dawes, 
Alexander J. oy W. Emilen velt and Henry F. Whitcomb as 
voting trustees till arch 15 1918, or some earlier date at their discretion. 

No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless the holders of at least 80% of such stock shall give 

their consent thereto, in writing or by vote at a meeting specially 
therefor, nor without the consent in writing of holders of a like amount 
of voting trust certificates for such stock. 

EARNINGS oe, 6 mos. ening June 30 1914, sales billed, $5,542,430; 
op. def., $50,941. - 99, p. 344 

REPORT. lid for 8% mos. ote Dec. 31 1913 at jena in Vv. 98, 
pole 1322, + pe Sales billed, 127,621; net mn re t (after 
Heduct 73,747 for maintenance an td and “ike 475 for Tepes n), 


m rind re) income, $148,529; total cas rook 55,125. 
DIRECTORS.—J. H. McClement . Y.; Fred Vousl Jr. 

Chairman Exec. Comm.), Otto H. Chives o. Fuller D. 
Vom Soy Gustave Pabst of Aitvaukes, Fam. ona F. Weinate 


of Chicago, Arthur W. Butler, Charles W. Max’ Fam’ aabelanes, R. G. 
Hutchins Jr., Arthur Co land William C. Potter Ve New York. ane 
James P. Winchester. Office, Milwaukee.—V. 98, p. 1462; V. 99, p. 344.) 
AMALGAMATED COPPER CO.—ORGANIZATION, &c. —Ineorpo- 
rated on April 27 1899 in N. J. and purch. — of companies that were 


jp in 1910 in Anaconda Copper Mining Co below. In 1911 
D ased $1,080,800 ak an on Copper Co. stock. 94, p. A og 
DIVS. }f2: 03. - 05. '06. °07. '08 to pte "12. 'p- 
er cent..f2% 2 Sas 7 . 2 4 136 134. 15.36 
In Nov. 1914 the div. was reduced to 4% oe R1%. Vv. - 99 
NOTES.—In 1913 sold $12,500,000 5% 2 ted Mar. 151913 
to refund the "at notes due Apr. 1 ($i issued in'1911. to absorb the 
United Metals 1 Co. (bal eet Dec. 31 }919. Vv. 92, inctade § Ses ane the 
- assets of which, es cash, accounts receivable 2 4.2 
International Binelcing & Refining Co. stock at par. whl gt 5 
n May 1914 for $3,547 ,500 Anaconda Copper Go. eaek. In 1910 
gave the Ana- 


in payment of Clark properties transferred to 
conda Company, receiving $2,812,500 Kicoonds 


oy in return. V. 92, 
D- 





REPORT year ending Dec. 31 1913 Te! in a 98, B. B, 108 1608. @ ore 
Year end. 8 Mi i 30— 
Dec. 31°13. Dec. 31 72. O12. 9 

Ret eee $8,871,799 $6,595,611 $6,647,006 6,048,896 
aa $9,233,274 $3,847, 108 bef 847,198 ,077 ,758 

Rate of dividend_-_-_-__- (6%) (24%) (2% %) (2%) 
Balance, surplus-_--_-.def.$361,475 $2,748,413 $2,799,808 $2,971,138 
Prev. sur. and reserve... 24,000,614 21,252,201 18,452,393 15,481,255 





Total sur. and reserve $23,639,139 $24,000,614 $21,252,201 $18,452,393 


OFFICERS.—Pres., John 1D. Ryan: Sec. and Treas., A. . 7: 
Directors: Wm - Rockefeller Doni. B. Tha er, John D. Ryan, O. 


H. H. ers, Wm efeller, Burrage, J. Horace Hardin’ 
Office, 42 ‘way, N. Y—(V. 98, p. aé0s; v. 99, p. 409, 896, 1132.) ing: 
Anaconda i Copper Mining Co. & pip Montane June 18 1895). 

910 . PD. 305, 851, 1054, 1 


ae aR it 


STOCK.—Increased in April 1910 jc va 000,000 to $150,000,000 
(par $25), of which $108,312,500 outstanding, $75.500,000 new stock being 
issued to acquire allied properties and $2,812,500 was given to Amalga- 


for future requirements. 





mated pompany in D, AB67. There of advances | for 180000 of fer proper- 


ties. p: yo 


under the Cutanee Se for "the 4 10,000, 
Refining ¢ ‘Oo. ‘aoe on p ( 
for each $100 share of Internat: peetiooni Oo if presented within 30 days fro 
Vv. 98. p. 1319, 1457, 16 Amalgamated owns $76. 


May 26 1914. 
875,000 stock. 
DIVI'Ds.— \e to "04. "05. "06. '07. "08. '09. "10. "11. "12. °13. 1914. 
Since 1901 Q-Jj 4 yearly 819% 26 8 8 8 8 9 12 8,8,3,1 
REPORT.—For cal. year 1913, with ook sheet, was in V. 98, Ohl 
Sales of co silver and gold_-_-_-_-. $44,003,473 $51,723,032 pg 7 
Inc. from tnrvest'ts, sub. di Sents.. &c.. 4 " 25 =. Boao 
Copper, silver and gold on hand..-_ 16, (173,789 14,895/384 14, $33; 155 


. - reer $61,258,756 $67,262,041 +890,474 
Cop silver and goid on hand Jaa: 1-$14:895.384 $14.343.155 $14.736. cre 
Mining, transp’n,reduc’n, depr’n, &c. 35,080,145 37,122,177 30837 








Total disbursements-_-__.......-- $49,975,529 o} ee 45. thy 411 
Interest net income incl. SOB)s wsnas: $11 .323,499 16,063 
SK tt asnnwnnedasteddianuideain Tn: Jn ere ‘ae 50 

Rete i ER (12%) (10%) (8%) 





Balance for year-_.......-.--.-- def.$1,674,001 sr$5,025,088 def.$565, 631 


a te > ey —Pres. Be ». Thayer; V.-P., C. F. Kelley; Sec. and Treas., 
A. H. Melin.- Gene , Anaconda, Mont. N. Y. office, 42 Bway. 
ts 97, p. 1735; V. 980 D. 1457, 1696; V. 99, p. 409.) 


miamERiCaN | P April 1899 in Con CHEMICAL CO. spgclal charter. v.08 — 
292, iy V.77,p. 300: 


2 i ant ed. p, 872: vy. 73. D 74: «? v. 93 P+ +4 
- 83, + D. + D. 8 
V. 94.0 b- 200: V V8.5. Bos see V7hie. 

. stock, ou,000 000. oe sold at par in 1912. V. 


8ST 
94, p. 582, Tia . 95, p. 542. 


BONDS.—tThe Ist M. bonds ($12,000,000 auth.) are convertible into 
ref. ereek os at par the last $4.000, were sold in Jan. 1911. piaking tune 
S47 ot of a bonds at any time Issued began Jan. 1 1910 

AGP s14, 874: V #2. D. . 324. Et 5% sehen tures ($15,000,000 
Bath -) are convert vertible to common at par, reserved 
o additional mortgage can can be placed < on of 
ik aretank Uhaeurlan Walle ear Ut Way bade teeieie out. b25. 
DIVIDENDS.—Div. on com., Jan. 1912 to Oct. 1914, ms p aA, 
REPORT .— Report for year end. June 30 1914, in V. 99, p.605 showed: 


Total income, $5,372,378; contngencies, reserves, &c., 3,386; int. on 
bonds, $612,483; actory and d eprec’n, $800,794; pref. div. (6%), 
$1,658,258; com. div. (4%), $738,3 ; balance, $669,058 


DIRECTORS.—Robert S. Bradley (Chmn.), Peter ~ ‘Bradley (Pres.). 
Wm. Prescott (lst V.-P.), James M. Gi 1y (and V-- V.-P.) aker 


3d V.-P.), Thos. A. Doe (Treas. on wed Bingham, A. B, 
epburn, W. J. Brennan, Samuel Carr, P ionos ehoe, Gardiner M. Lane, 
llus E. ler, J. H. Cottman, Wa H oBewee, D. Crawford Clark. 
F. L. Ames, Chas. W. Priddy, Stone, Fredk. H. 


‘ Galen L. Eaton. Sec 
Horace Bowker. N. ¥. office, 2 Rector St.—(V¥. 98, p. 764; V. 99, p. S65 


AMERICAN BANK No E, SO; oe ee on w= Suostnerenes 
N. ¥. 1906 as ank Note tion, per plan V. 81. 
D. 1881: oa: v 92, p. S18. mi 603; 2 96, p. 714 

STOCK.—Sold to stockholders in 1909 a par, $500,000 each of common 
and —*. to bots ~ new plant in Bronx ‘Borough, Y. V. 87, p 

1609; V. 88, 105; »p.7 No lien shall be created or adatticnai 


issued Fithout we, cacheas of 80% of each class of 

DIVIDENDS.— 1996. ¥- ®- ®. "Ee. “Ane ED. 13. 1914. 

Common 6 1%,1,1,0 

Preferred ...-.---- a tall & Oct. 1914 (14% Q.-J.) 

In May and Aug. 1914, on com., 1% quar.; Nov., none. V. 99, p. 1216. 
th oe thon 1913 sold $1,000,000 3-year 5% notes. ) = p. 555. 
REPO Report for cal. year 1913, in V. 98, 

— ge “450; int. and disc. on notes, $52, th Z, div. on Bret a) 
269, 73 div. on common stock (6%) , $369,742; bal. sur. Pas 92. stock (6725, 
70-72 Broad St., N. Y.—V. 98, p. 759, 1318; V. 99, p. 1 

AME: ICAN ) BE SUGA .«—Incorporated on March “ 1899. See 
sume ce CR ea 

“ae. On pref., Oct. 1 1899 to Oct. 1914, both Incl., *t yriy. 

{pis % Q.-J.). On common, 1% % Nov. 216 1911; 1912,5% SGeens F.). ey 
a! Givpnend was ted wins to th e large stock 0 

bat --3 Eine stock’ & Las A. Biagar Co., leased for 25 years from 

Oct. 2 1907; rental. $80,000, 000 $83 to Interest and sinking fund on 6% 
bonds, original, Sexy {issue $1, 1 O00 .00s Ventura hats a Apr. . 

v. ntura County 

Fae 4 for year etiding March 31 31 iit, 9° b8 ny 

(6%). $300,000; deprec'n ‘and. add'ns Her cine, $126.8 ore 
Ke: wR: eman Duval: § Treas. Bont er, 32 Nassau St. N.Y 

—V. 96, p. et, 1366, 1420, 1558: V. 98, p. 1631.) 


AMERICAN BRAKE t SHOE & FOUNDRY CO. ORGANIZATION. — 


pRoorD:; n ne saeey on Jan. 29 1 & Congenanyee. «. + £6. B: es Vv. 
79, p. 2087; V 238; onparen to list 91, p. 212; 185. 
v.90, B. 5240; v. v.96, p: 1747 1747; V . 96, D. 655; Wi - 98. D 384 Aiauueectures 
about shoes, for steam el cars, and steel 


TOOCK.—Stockholders were offered the Ooh 0 to subscribe until Jan. 2 
1913 for $1, 000. 000 —— ref. and $1, 000 ance r units of one 
share of ag a for $215 _t punoumts outstan , pref. 

$4,600.000 A .-1)-- 95, p. 1404, rite 1747 


DIvs. "03. 04. "05. 06. ph "08. "09. "10. "11. "12. oo es: 
Com a a ee be 8" 4 


Sah 


sent he a eee 
V.95,p 








Pref. is en tled to all earnings after % on common. 


BONDS.—May be drawn for a yearly sinking fund of $20 B. i008 lst ten 
V. 76, p. 651. 


years at 110, 2d ten years at 105, thereafter at par. 











Qor., 1914.] 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable Dividends are Payable 
Asgerican | Root Sa COMMOR BOOGR sn 5 be cane weg asoccee- ‘etna $100/$15 000,000 See text —F Checks mailed 
Preferred (p & d) stock 6% non-cum $5,000,000_....-_-- baled 100 . v 6 J 44|Checks mailed 
American an Brae Shoe & Foundry—Com stk $5, 000,000 auth| 277" 199 600,000/7 in 1913} Q—M % do 
f(p & d) stk 7% cum& $5,000,000 (see text)_...| _-__ C0018 to 1913) Q—M % do 
First mortgage, gold sinking fund redeemable (text) _-_-_- x} 1902 1 000 729,000 5¢ iM & S Farmers’ L & Tr Co, N Y 
American Gan~ 0 ommon stock $44,000,000 authorized -___- ihn Wee GS ei ol oS ha tes od sence culdakeneaeedebnsaetbceed 
Preferre mes ‘. ye stock 7% cumulative bog ¥ O00, eee ae 100 233,300/See text; Q—J %|Checks mailed 
Ameri : ri eek LS. iL Tas 50. O00 008 G ic $00 36'000-000 21 5814 oe %|\G ity Trust Os, x ¥ 
ican oundry—Com ee Fe ,000, n uaran 
merican Car & & d) stock non-cum $30,000,000_-_-..--_- @ cuss 100} 30:000,000]_ 7 Q—J 141% 
America Broterred (0 wR connen Rei aa rattan meee 100} 8,000,000|/See text)/Monthly 14 2%)\1 Madison Ave N Y 
k 6% cumulative i 000,000. ..... aad 100} 3,000,000/6 in 191 Q—i 141%% do do 
erred Cigar ¢ =k sommen #9 aha Snel bd an al maul 190 i8 000000 BO] See text 2 41 Fe do do 
*-—-2 ee -—-. , . xt 
ia Cities a Electrlo” Raliway Section.” = oye % 
morican Coel—Stook..........------5-+-------------- onee ° 000|\6 in 1914\M & § 914, Office 1 Broadway, N Y 
Products on —Common + nt $15,000,000...) ...- 100} 10,726,700|7 in 1914 14 1 % 17 sageeey Place, TN . 4 
Pret (p&d) 7% cum, $5.000,000 red text ..-...--..------. Led. 100} 2,500,000 7 oR 14, 1% do 
Notes redeemable par-_-........-....-.-..---.-..--- G| 1013 }........ 2,000,000: 6 |J & J "Bey Be ERT «a 
(The) Amecicas Cotton Oil—Common stock $20,237,100__-.} ..-- 100} 20,237,100|See textiJ & DjiJ’ 1,2%%| Winslow, L & Co, N ¥ 
Pret (p & d) stock 6% n-c sub to call 105 $i4, 562,300_- eae 100} 10,198,600\6 in 1913\J & D 14, 3% do do 
Debentures, J = 1900 (V 7° As, aot 1010) ~3o-aN 1890 1,000} 5,000,000 4%¢| Q-—F i do do 
Bonds $15,000,000 au UN J) Stock $1 oS Ce.xc*| 1911 1,000} 5,000,000 5 g M & N do do 
American Dist Tel Co (of N J) tock $10 0,000, 000 author__} ___- 100' 9,965,351/4 In 1913) Q—J % |Treas office, 195 B’y, NY 
peverca Disrct teraph af AY SSO Se06000e =| OS | a Fin biolt oS at ay ay 
fn 4. strict Telegraph o ’ -<--] ---- 844, n 19] 2 |atens of 195 B’way, N 
American Expres. MEO awe ceevedesoes par not fixed, | treated as 100) 18,000.000|Sce text} Q—J % Office, 65 bware N Y 























PORT.—For ear ending Sept. 30 1913 (V. 98, 384), net, Ls 


316 579; int.,$36,992; pref., div.(734 %).$370,000, com. any. (7%). $304, 


bal., surp., $ 

OFF Ic#RS RS.—Pres., oS: Caper: z -: sor Ls epee. Joseph 
B. Terbell and Wm. G. P ox. Office 
30 Church St., N. Y.—(V. %6.p D. 197, 655. 02: 2 v. or p. Ty 19380 98, p.384.) 


AMERICAN can CO.—ORGANIZATION.—Incorporated in New Jer- 
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
p. 582. In 1007 o 1% 50 oe can spogectes and two maenien gir? See 


lication to list tad in Ne . D. 371, 629; V. 96, p. 7 

t 7 plants were comp! in New Orleans > Eas ‘Sava nnah, Ga., and New- 
Coatio. 73 a. V. 85, V. 86, 336, 422; V.90, p. 504, 1230. In 
March 1908 an pe in ‘the Sanita Can < 520s with $1,000,000 auth. 
stock, had been ac eorered- on Vv. 2: 96. as arrangement with Gold- 
Schanidt Dn Detinning p. 28 373; V. 50D . 371. On Nov. 29 1913 


the Government brought sult inst the company for alleged violation of 
the anti-trust law. Vv 97 > EY V. 98, p. 1001. 


Pd ge 8 24h Sept. 1903; 1904, 5% (A. & O.); since 


- oe incl. &% yaly. (a and Jan.'13 to Oct '141%% quar. and 
in _. % of 1 Ror a 24% on account of accumulated 
dividends ght $. $5% ao eel due. . 95. p. 1543; V. 96. p. 421, 655. 


DEBENTURES. mr he veer 5% gold debentures ($15,000,000 auth- 
orized issue), Bde ey i+ 000,000 have been fea Bea rm eemable in meee 
on an ay a re varee 

Toft... 96. p. a 234i SER 
Fiscal year ends Dec. 31. Report for 1913 in V. 98, 


13. 1910. 
ED bcevanescak> $6248, 679 $7, 1999 932 $5,416, 339 $3 456 537 
Epes. purch. pats. ,&c. 612,762 ‘Gees “dkeehs ©  Uebaes 
DD isdeceata © ‘000 500, 

Dine sale deb. eeee.. Dee Biel UR 
Pref. dividends. .- ~~~ - (7)2,886,331(5%4 )2370,915 (5)2,061,665 (5)2,061.665 


Balance, surplus- ---.- $1,096.586 $4,168,131 $854,674 $761,308 

DIRECTORS.—D. Reid (Chairs). F. 8S. Wheeler Cres. H.W 
oer and F. Rudol % -ps.), R . Ismon (Sec.-Treas. Al . Moore 

. L. Hine, Geo. G. McM » Eee 3 Skofield, Jas. M -J. W. Og 
den, J. i Moore and W. F. Dutton. Office, 44 “nw 14th St., N. Y— 

V. 97. p. 1665; V. 98, p. 451, 1001.) 

AMERICAN CAR & FOUNDRY.—ORGANIZATION, &c.—Incorpo- 
rated in New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
Geigit 8 and posconeer cars of woes and steel. V. 68, p. 280, 377, 1029; 

. 86, 545: 73, p. 958; V . 83, p. 1413: V. 84, p. 1553. 











DIv8. oe loss-ohe ‘03. '04. 05. °06. ‘07. °08. "09 to'l3 1914. 
On common.%| 2yrly. 41 0 0 8 8 2p5rly. 4%.4K%~4%, 
REPORT .—For year ending April 30 1914 was in V. 98, p. 1990. 
-14. 1912-13. 1911-12. 1910-11. 
Earns. from all sources. . 810,889 539,829 $4,193,751 $f :334'780 | & 
Net earnings__......-.- 757.971 ,328,593 $2,839,232 ,234,789 
Pref. divs. (7%) .-...--- 2°100;,000 2,100,000 2,100,000 2,100,000 
Divs. on common (2%) 600 ,000 600,000 600 ,000 600 ,000 
Res’ve, impts. & maint_ 700,000 Pe.  naksens 750,000 
Balance, surplus- ---- $357,971 $378,5' $139,231 $784,789 
Previous surplus. - - - - -- 25,255,169 24,876, a8 24,737,345 23,952,556 
Total surplus. _----- $25,613,140 $25, ee: 169 $24,876,576 $24,737,345 
DIRECTORS.—Frederick H. Re art Pres.), A. B. Hepburn, E. F. 
p lst V.-P. and Gen. M 8. ae toe (Treas.), T. H. West 
5 Bak Ws .-P.), Geo. H. ak y . Duval, J. B: 
. Woodin (Asst. to Pres.), Gerald Hoyt, W.M. Hager Sec. a) 
8 Woodin and W. , McMillan. N. Y. 


’ 165 Bway.—( 
990.) ss 


D. 1760; V. 96, p. 1631, 1836; V. 97, p. 446; vv 98, Dp. 1 


AMET ICAN CHICLE Cc '—ORGANIZATION —lIncorp. in N. J. on 
cane $ & 99 and vw ‘chewing go = intenssta We mate v é3. and in 
acquired Sen Sen Cue o£ 2 %., 871, 

9b, ¥.77.'p. 197, V ‘$3. 152: V a4. 100: V 23330: 90». 238: 
. 99, p. 51, 122, a7 


STOCK <The stockholders voted July 9 1914 to increase the common 
stock from $6 bo 90.000 000,000, the new geock being used to acquire 
the Sen-Sen verre Co. 99, p. 51, 122, 271 

DIvs.— "99. 00. "01. 1902. April 1902-Sept. 1914. Oct. "14 
Com., ad 1% 9 8 Jan.,2 mnt yearly ah, monthly) 1 

. a a Tt. Ga a ee RARE y'06 to Sept.’14,1%bi-m 1 
ending Dec. 31 1913, » rofits about ‘iis 1,600 ‘000: | pref. div. 
om). § $180.0 Fa div. (8%). $1, 000; bal. ., about $340,000. 


fits were ore pis 530,000 aiid tn 1907, $1,658,000. 
‘vents kn 1600 ee Vice-Pres efferson; Sec., F: C. Rowley; 
Treas., A. Hubbard. Strico” Saceropoiteen Tower, 1 Madison Ave., 
Fete Sop 99, p. 51, 122, 271, 409, 896.) 
AMERICAN CIGAR co: 2 $10,000,000, 6% Tobacco Ge. was owns majority, of 
900 com cum 
Dp. pe iti: V. RAL TY 1306; Sv 88. ee Hol ts inrge iiterest in Ha 
vana ¥. 85. D. 285; V Properties, 
v.72 met oo. 937, Oar. V. 73, p. 958; V. 8°) Pi oss. 
Ghee on pref. stock 1906 to 1909. 6% each; i210 and 1941. 6%: 
1912, J and July 3% each; Oct. 1912 to Oct 1914.) quar, one com. i 
in 1912, e913 an d 1914,6% (1% 9-7.) PAT sae S 
ae. vey paid March 15 1911 and 1912, no sectrites Le a. ae in egy 
92, p. 598. Report for 1913 in Bp. 1 759, showed: Net, 
Brat 817.7 797: 7; pret. div. (6%), B00 000, com. de. % ), 
reve used f peyrices years, 0. 511; bal. sur., 
$790,308. Pres., A. L. Sylvester, a1 Fifth Ave., . Y—vv. 96, D. 
717, ‘1015; V. 98. p. 769.) 


AMERICAN AL. —Mines at Barton and Loneconing. J Ma. and Pees 
hontas region, W. Va. Inc. in Md.: re-inc. in 1903 In N Vv. 80, p : 

DIVS. } 94. 95. 96 °97. 98. '99. "00. '01-"09. 10 i. 13. Ly 
Pes cont... 6% 7 8 8 9 10 9. 10yly. 6 yly. 6 
Paid 20% 1903 from sale of real estate and 25% 1907 from “sale of RR. 
Coleee veer yer 913, > grgee $1 $1,008 yee net $235. 575; d -» $88,932; 

Total surplus "31 1913, 

office, N ie. 1 Brew ee Dp. 1747; V. 98, D . 164.) 


AMERICA ¥ COAL PRODUCTS CO.—See page 182. 


ay AMERICAN COTTON ou. ih — Tenor nornted Oct. 14 1889 In 
New Jersey. Makes crude and refined cotton oil, lard 


a. 





Profits, 
bon 
$611,916; bal 
1911-12, 


~ Heport 
AMERICAN, 
re 

Gross, $6¢ 





an 


EARN 





, soap, fertilizers, 





Southern cities, 


DIvs.— 
Common... 


ays 


3% 


% was 


as ® 

$2, 461-498; “1910-11. $700,089. 
OFFICERS.—Pres., Robert 

Justus E. Ralph, 27 Beaver St., 

& Co.—(V. 97, 


AME 


ae o 


4 
Peo ftice, 195 Bway., 


, AMERICAN EXP ESS CO. —An | ‘Association’ termes under the laws 

TRH Not an tncorporated company. 

Operated July 1 1914 on over 68,000 miles of railroad in the United States 

and Canada, in - Maine, a flrs ann lines, Illinois Central 
ere reduced Feb. 1 1914 


f New York 


> Union Pacif: 
ial Results (r rs. Cc: 
J 4 ito toJ’ne30,12mo- 


ee oe —1882 to 191. 
oe Toone Lt yp 2s Oct. 


{Symes wtih Sita of! 
% from aM ir ae 
a 99, 4 “gi 


Williams. 


94, p. 700. 
were ‘el (American series) . 
the annual net income of Am. Gas & El. Co. (after deducting expenses and 
int. on outstanding secured debt maturing not less than 5 years from the 
date of the issue) E three times the interest charge for a like period 

debentures outstanding, those applied for, and int. rr Dread debt of the 
company other than the secured debt. 


Leading Bond Issues of Controlied phish and 


Canton Lt. ° 
Muncie(O EI. Lt. Co. ry gu.5s 
Ohio L. iffin, O., ist 5sx 1 
Rockford E. Co. Ist if tet. 6s...x 7, 

Rockford Ed. Ist M. 5s x | 
Scranton( Pa.) Elec.Co.1st 8.1.58 E 10.00% 
Marion 4 & Heating 5s_.-... 
oer 


AMERICAN & 
in West Virgini 
which are Its cater ¢ agents. V.70, 

ridgeport 


sg, $2, $2,391,818: 
rere 


‘DISTRICT TELE 


Sta 
Hoes & 


Guam EP BOR Hor « one y 

$2,371. Kis hg 
investments, 

$43 714.874; net income, i $3.288 37 

298,461. Pres., conge © 

—(V. 97, p. 1036" 1205, 14 


ated in _— De Dec. a 
» pol: 
Ouse B08 by interests ‘Fillies 


STOCK.—Stockholders voted guns 3 1914 to increase th 
from $3,500,000 to $4 


ag: te36 


F dose of the 


Crude out mile te pil on: cotton-gro 
oUt, Be abtas Vi 


‘Ol. 23 03. 6. 
° Includes 2% paid in the following Tene. 
4 paid March 4 1908 


ear, $684 


Union Telegeap 


V. 85, p. 1210; V 

BONDS.—Of the 5s dated May 1 1911 ($15 
reserved to retire ee i Ms due Nov. 1915, wit 
and the remainin ,000 


for future p 
written consent o 


jurp 
bonds. V. 92, p. 661, 
REPORT.—Report for 1912-13 at length in V. 97, p 
$1,771, 103. after meet 
1-9 Oo comet net 


RA on p.213. 
from Jan. 1 1911 LES 1927, the 


Kn G etinerian tn Northern and 
i. “08. ‘09.°10 "11 None 
(z) 2 be ooe a 


z ~ im the earnings 


- 86, pD. 110. 


000,000 auth.) $5, 000,000 are 
which the 5s rank pari passu, 
Oses . ve oY gue lien without 


1422. 1433, showed‘ 


exp. of edmisightetion, int., &e.; At on 
me, $1,296,109; div. on pref (6%. 
Profits’ year 1912-13, $1,771,49 


F. Munro; Treas., Lyman N. Hine; Sec., 
.Y. Transfer ents, Winslow, Lanier 

p. 1358, 1422, 1433; V. 98, p. 1001.) 

ICAN DISTRICT TELEGRAPH Co. 

ORGANIZATION .— Incorporated in New Jersey, in Nov. 1901: operates 

in most of the large cities and yas * the U. 

electrical protective » ph 

leased to Western 


| rental, pevebie in } menenly instalments, potas Se 


coe ds tn 1005, 8 sin Since to July 191: V; beta 
A wee 1 aa Bs ~4 és. 18 p1014. 4% yearly. @. ee V 7B 


(OF NEW JERSEY) .— 


; is eng ed in all kinds of 
essenger business 


inteed bon 


406 1 

Pec’ St idis, in V. 98, p. 1687. showed: Gross, 
net, $642,584; ‘divs. Af ~ 

wi Pa. — Car ariton: 


$398.56 bal., sur., 


Wek L. Jacoby; Sec., F. J. 


. R. Brewer.—(V. 98. p: 1687 7.) 


RArH iL: OF NEW YORK. 


96. p. 1699. 19133, 
pe tg $12, 
"00. ‘01; "02 ne "May ‘14. 


Tae M4 2M 2¥ 


n 1850 and 


7,000 m 
1 Q13-14- Gross 1O12-13 


1913-14—Net—1912- 


5,102,949 $47,849,009 op.df.$644,769 sr. $571. 1377 


849,010; gross co 
and gubactioan. 
2,160,000; bal. 


38: Y 


ty (N. J.) Elec. 56... 

N.J. Hot Water Ht. 5s 

W antio El. ten & P. ist 58__.x 

Wheeling (W. Va.) Elec. J*t 5s_x12.000.000 

INGS.—Gross rs 

Ape 30 1914, $4, wy 353; 

licable to Am. G. & 

Tue on total exp. & int. of 
(ko a commmetaia ds issue of ‘ToL calls for 


Chairman of Board, & Treas 
F.B. Ball. Office, 30 Church St” N. ¥.—(V. $8. p. 1847; ny. So. "p.51, 122.) 


APHOPHONE CO.—ORGANIZATION .—Incorporated 
1887. O the Col ay yo) Grape own The B 


ies, B 


, 1910, 24%: 
1914, 8% (2 Q.-J.) and in July 1 


. 98, 
BONDS —Coll. ee 5s, see V. 83 


nd 349, 1472; 
In 1914 $1,000,000 100- 


er debentures cannot be 








ak 


bal. 
El. Co. sl 031, 81,918; 0 o 


Mitchell; Pres., 


1913 Ooe annum: July yng © 7913 ped 
per annum; also 
argo & Co, Stock: Jan. 1914, 2% anal teamah fron 


ual) fro 
sey 108. Dp. 1847; V. 97, p. 1665, 1428, 


ear ending June 30 1913, in V. 97, 1501, show: 
acon edt. i. ass, 


) fro 
7 pepings: Jul 1914. 


117 “other®): 
ds. 12%. incl. 6 


s of surplus eS 30 i913 ite 
. Tay lor; Treas., James F. Fargo, 65 Broadw way. 
28, 1801, 1665; V. 98, D. 841. 1847, 1921.) 

AMERICAN GAS & ELFCTRIC CO.—ORGANIZATION.—Incorpor- 
906, per plan V. 83, .D- 1349, seve, 1592; V. 87, 


289, 495; 89. D. 227; 
090. 


: Bb4: Liss: v! P97, 667; V 96" ‘ 
with General "Electric Go 3 


mmon stock 


Vises & 00 V. 98, p. 1539, 1900. oor . D. 1585. 
oO rust was renew ‘or ears, expiring 
sereuinaced earlier at ae 5 yes 


B. erwood 
V. 94, p. 706, $28 913, 1251, 1367: V V. 95, p. 


DIVIDENDS.—On com. 
| 1918, Jan., oy 


, &* 1 1917, Fe, may be 
Mitchell, Anson 
* weirhane and Harrison 


1911, 6% (Q.3): 1912, 2. 634 


14, 2% extra in 

. 86, p. 549, 1102, 
year 0% debent ture bonds 
issued unless 


on the 


V. 99, p. 51, 


Issued Dated. Compare. 
0001$1.210,000 1907 V.93,p.1604 
38 000 1895 V.85,p. 224 
1,364.000 1907 V.86.p. 484 
500,000 1911 V.93,p. 800 
1508-30 1909 V.89.p. 530 
4,163,000 1907 V.85.p. 808 
1,698:000 1808 V.86p.1102 
° J -86.p. 
i OFS boo EE <p. daabcaieatergead 
L SURE SER cn wcsccece 
} 1,206.000 1911 V.92,p.1441 
ting companies oor or ending 
earnings after deducti 
other income Am. G. 12, Sy. 
Co., get) .77 1; annus int. on 
$60 ,000; bal., sur., $688,672. 


E. Breed 


hone Compa eet 


e Burt Co.: 
Canada 




















144 INDUSTRAIL STOCKS AND BONDS (VoL. xcrx. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
merican Gas & Elec—Common stock auth $4,000.000-....| ---- $50| $3,.590.000/See text) Q—J Checks mailed 
“ ferred (p & d) stock 6% cum auth $3.500,000 red 120) -..-. 50 ,669 ,000/6 in 1914) Q— Nov 2" iat 6% 
Collateral M $6,282,000 gold callable at cakes «aie G.xc*; 1907 100 &c| 6.282.000 5¢ iF & A/lFeb Guaranty Trust &o, N Y 
Debenture bonds g (Amer series) red 110------ G.c*&r| 1914 100 &c;} 1,000, 6g iM & N/|May 122 2014 
American Prashoohene Co—Common stk $7,500,000 auth..| -... 100} 2,627,55U0/See text M 15\Sept 15 "07, 1 Woolworth Bldg. Sal Y. 
Preferred (not as to assets) stock 7% non-cum $2,500 000) --.- 100| 2,096,630)\7 in 1914 F 15 aw * 14,1% 
Gold bonds $2,000,000 redeemable at par___-----.---.- Nx} 1910 106 &c| 1,374,000 6¢ & DiJu 1930 NY Feuss Co, N Y 
Debentures convertible into preferred stock. _--.-.------- '98-'05| 100 &c 41,900 5 Various 1D1S-191% 1923 R Winthrop * Co. N V 
do SI OD I La mwanececes 1906 | 100 &c 28,870) 6 J & dJ\Jan 11916 Wostwarth Bldg, N Y 
American Hide & Leather—Common stock $17. 500,000-_...- rem 100) 11,274,100)None pd.| Q—J |.----.-.------ New York 
Preferred (p & d) 7% cum $17,500,000 (V 76, p 5OO) éaccas eam 100] 12,548,300|/See text; Q—F aug 15' 1% |Equitable Trust &: NY 
ioe mtge $fo.000 000,000 g¢ sink fd sub to call at 115_..-Eq.c*| 1899 1,000} 5,074,000 g & se tl 1918 Equit Tr Co. Col Br, N Y 
American Ice Securities —Stock, all of ame class,$20,000,000; ._-- 100} 19,045,100/See text; Q—J £ one 1% |Checks mailed 
Debentures $3, 000 redeemable at par____.__--.---_- .. _ 3,000,000 6 A & O Ape i Columbia Tr Co, N _- 
American Ice Co coll trust bonds gold $5. 000,000) -_--- Ce} 1902 1,000} 1,709,000 5¢ iA & O/Aprl 1933 Centra) Trust Co, N 
Am Ice real est Ist & gen M $6,500,000 gs f red text PeP.c*| 1912 1,000| 3,055,000 6¢ iF & Aj/Au ues | 1 oa New York % Philadel'a 
American Light & Traction—Common stock $40,000, cheat ane 100} 15,355,141/See text; Q—F Checks mai ea 
Pref (p&d)stk 6% cum $25,000,000 auth(V 82, p 50, 279) -| _--- 100) 14,236,20U/6 In 1914 g-* Nov: Fh it, V6 % o do 
American Locomotive—Common ‘stock $25, ite taces hiehiey 100; 25,000,000)See text F /|Aug 2608.1 4 % |Checks mailed 
Preferred (p & d) 7% cum $25,000,000 (Bonds, see text)_.| ._.-. 100} 25,000,000/7 in 1914; Q—J (Oct 21'14,1 % % Checks mailed 
Notes $6 g00 gold due boi ,600,000 yearly red 102-..-x) 1912 1,000; 4,216,000 56¢ WJ & JdJuly1°15’17 (Harvey Fisk & Sons,NY 
American M Malt Co ation —¢ ommon stock $6,000,000__..| ...- 100} 5.756.256). ...-.. ee entree eprpatieg. fies, cope ager enter 
Preferred 6% cum $ ak hance dh oes deh does coisa oaks 100| 8,844,300See textiM & N|Nov4’'141% _ (15 Exch Pl, Jer City,NJ 
Am Malt os jet ¥ assum ext rie 1914¢ s f sub call par__c*| 1899 1,000) x2,402.(x 6¢ J & D\Junel 1917 Guaranty Trust Co, N Y 
American Piano Co—Common stock $6,000,000_____....-.- one Sn EE eet Pian odin end be pie oo came alas ohne ate elt 
Preferred (p & d) ey 7% cumulative $6,000.000---_-- cute 100; 3,858,6007 In 1914; Q—J Oct 1'l4 1%%/Bankers Trust CoN Y¥ 
x Includes $2,000 In treasury Sept. 1 1914. 


























STOCK.—After 7% on both stocks, they share ratably. 
DIVS.—}'02. '03. 04. '05. '06. 07. '08. "09-"11. ‘12. ‘13. 
ea -8 SS A a ee ie O 44% 7% 1%, we. 1%, 1% 
My Fa eo * 2S 


Com Pret inde ait: tire 
rt for ca Fp 1913,in V ye 687, showed: Net, 

730" Te; ar ait: ,132; special deprec., &e. 31736 9; pref. divs. (7% 
162,488; bal., sur., $265,462. Total surp. and reserve accts., 


38006588" 
OFFICERS.—Pres., mowers a. Seen: Res Gn. as any oi -P., 

Fred’k J. Warburton; Treas Ww. Office, 

Woolworth Bidg., N. Y.—(V. 96. p. Fon, ‘398; v: 98. p esr) 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION .—Organized 
in ne ersey in — as a merger of upper leather AS See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. 


avapenne .—On pref., Feb. 15 1905 to Aug. 15, 1% quar.; none since 
to Nov ‘14. - 81, p. 1316. Overdue pref. divs. Nov 1914, abt. 102% %. 


BONDS, &c.—Sinking fund retires $150,000 bonds Sept. 1 yearly, if 
urchasable as 115 or less, or, if not, will be invested in other secur ties. 
a W. Seli wr & Co. financed ‘the consolidation. Report for year 
sie June 30 1914, in V. 99, p. 672, showed profit after renewals, re- 
oomee &c., #850 102: #- da loans, $87,332; bond int. and sink. fd., 
rors mos. ending Sept. 30 1914. net ee after replacem &c., 
d interest on ane, $150, 7 nterest and sinking fund, $165, 373. bal.; 
aor, $15,347. . 99, D. 


DIRECTORS bi Ht Haight Ores.) 
Pres.), Aaron Hecht (Second Vice-Pres.), F. L. Roenitz (Third Vice-Pres.), 
Frederick Strauss, M. Robson, C. H. Boswell Chas. W. Tidd, Henry Seiig- 
man, James Skinner, Geo. A. Hill (Sec. and Treas.) Thomas J. Ryan, 
and William Stuart Cox. Office, 96 Cliff St., Y.—cv. 97, p. 1205, 
1665; V. 98. p. 206, 1318; V. 99, p. 271, 672, 1310.) 


AM ICAN ots secu [utes co. —ORPARTEATION .—Incorpor- 
JERICA uired 7,056,570 of 4 $7, 161.330 


Charles P. Hall (First Vice- 


= (as sat coe — isog) oo dts 14 2,600 a the $14,920,2 pref. stock 
of the Gimeroen Ice Co., plan V. 80, p. 601. vine ee y owned 
the $10,000,000 stock of the Consol. ice Co. of N. (see V. 65, p. 461) 


and the $10 0,000,000 stock of the Knickerbocker Ice bo. of Maine. 
acts a W olesale and retail business in N. Y. City, Philadelphia, Boston, 


Baltimore, Washin » D. C., Camden, Cape May and Atlantic N.J. 

V. Gh. DB. am V. et ¥ "2937: 91, Bs. 501. Litigation settled May 1911; 

V. 92, p. 1245, 1312; V. 93, p- 228, Toe making capacity Mere 1 

200 ) tons daily: a 1910, 2.4 BP 525 8 tons increase to 3,025 tons was proposed 
»D- 


~ eatiuenen wre 1907 to ae 1907, 1% % quar.; none sinceto 1914. 


BONDS OF AM. ICE CO.—The real omvate lst & gen. M. sink. fd. gold 
6s ($6,500,000 auth. issue), of which $3,000,000 were sold in 1912 to retire 
the first & gen. 5s which were called for payment on o*. 1 1912, are a 
first lien on real estate in Maine, New York, New Jerse enna., Maryland 
and Dist. of Columbia, having an estimated value of $ /694, 663 and a gen- 
eral lien, subject to existing encumbrances, on substantially all the remaining 
property. emainder reserved to retire about $3 bonds and real 
estate mortgages and for 75% of cost of additions and improvements. Red. 
at 102 & as a whole on any int. day or for yearly sink. -yune aa Aug. 1 
1913, viz.: 2% for 10 years and 2 %% thereafter. Pi 482. 

Of the 5% collateral trust 5s of 1902 of the Ice Co. Si, 09,000 are out- 
standing and $1,938,000 were issuable to retire $2, 057,000 underl 
bonds and real estate mtges. (only $472,200 bolas outstanding) » $1,355, 
canceled and $9,000 in treasury erican Ice Co. 


BONDS By SYD-COMPANTES HELD BY PUBLIC (V. 81, 
Hygient Ice Co., Washi $96,440, extended at 6% 
from Jan. 1 4310. A og 1 006 rear: Boston Ice Co. 
V. 78, D- onsumers’ Ice v Atlantic City 
v.83: b, 438), ‘1st 30-yr. gol . dated Jan. 1902, red. a 105 , gu. by Am. 

ce me $70,000; Drivers’ Union Ice Co., due May 1 1 
urchased the 70th St. Hygeia eia Ice Co., PALS SB a Sore mtge. 
the Amer. Ice Co. making a purchase-mone ey oe secure 
$194,580 6% notes, payable in (netalimente. V. 91, p. 718, 5 

In 1 . received “, Am, Be: pref., $179, 259; int., "ees. &c., 
$185.769; bal., def., $6,510. 92, p. 1180. The report of American Ice 
Co. for year ending -3 13. in v. 98. D. 68. showed: Gross. $10. 490,- 
616; net, $3,028,28 3; other income, $24, BO2: balance over charges & impts. 
$1, 659.320; pref. divs. (1% %). $186,502; bal., cur., $1,472,818. 


DIRECTORS, &c. (Old Co.).—Wesley M. Cir (Pres.), W. A. Tucker, 
R.M. Thompson, Wm. Bavier, Jos. Wayne Jr., E. P. Passmore and William 
West; H. C. Harrison (Sec.), Jay Cooke. Witekae (Securities Co.)— 
Robert T. Hoo and Charles M. Warner, Jas. McCutcheon, Henry H. 
Head, Walter tephen . Dorr, Geo. W. Westall and Edward os: 
mw & ag ae Edward J. Ralily. Office, 1480 Bway., N. Y.—(V. 9 
Dp. ; p. 948.) 


AMERICAN LIGHT - y ie Sot te CO.—ORGANIZATION .—Incor- 
orated in New Jersey 3 1901 by Emerson McMillin and associates 
. 72, p. 724, 871, 987; » D. 235, and V. 75, p. 343. All of the stock 
of the Grand Rapids, ‘Madieoe St. Joseph, St. Paul and Binghamton 
(N. Y.) Gas Works ts owned, and at os + ee of ws maa of— 


Securities issued— 


29); 
d Q.-J 
ay l i91! 


Milwaukee Gas Light Co__________. $5 00% 000 $7'¢ O32. 000 V. 74, B. 482 
Grand Rapids (Mich. ) Gas a Co. 1,820,000 1.300. patel V. 64, p. 662 
Madison (Wis.) Gas & Elec. Co_____- 400, 130 -000 

St. Joseph (Mo.) Gas Co___________ 1,000,000 1,000,000} See page 189 
St. P.(Minn.)G.Lt.Co.(V.77, p.2282) 2.500.000 5. ¥ 

Binghamton (N. Y.) Gas Works __ 450,000 907,000 

Con. Gas Co. of N. J. (L. Bran., N.J.) 1,000,000 1,415,000 V. 75. 
ee Ce To ncccnkenoe 6,580,000 8,435,000 See this ‘sect’ n 
St. Crotx Power Co.. Somerset. Wis... 2,500 750.9900 V.73_n. 1014 
San Antonio Gas & Electric Co__._- (?) 984,000(See ‘‘Electric 
San Antonio Traction Co_._.... - (?) 984,000 Railway 
Muskegon (Mich.) Trac. & Ltg.Co. 663,000 600,000| Section.’ 


STOCK.—tThe stockholders on yo 17 1913 authorized an increase in 
the common stock from $15,000,000 to $4 pola. none to be issued at 


present except for goer Ag ge og &c. V.96, p. 137, 948. 
obi: {% {Tie 33 oe bers ou ou "09. °10. "Ms 5 ty 1916.1 
D>.uMia ba te se ue 10° i 10 a 10 


REPORT.—For calendar yong] 19} 3. V.98,p 
June 30 Divs. Other Pre ved 
Year. Receiv'd. 


. 621. 
Com. Divs. 
— (Cash.) Surplus. 


3 $ $ 
1913-14__.3,697,743 717,868 139,465 (6)854,172 (10) 1 406 tae 2,013,246 
ihe ts .--8 3.78) 422 579,131 119, rm 6)854,172 (10)1,277,008 2,109,541 
ucted s dividends on com. stock, $1, thy AY 
1913-14, against $1, 277 J ,008 in 1912-13, leaving $604,518, against $832, 


Balance, 


Inc. ivs. 


irman, Emerson MeMillin; om” A.P es Mh Ist V.-P., Macion 
eet Wy ys } , Sec.-Treas., . Jelliffe office, 40 ‘Wall St. 
Pp 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION .—Incorporated ta 
N. Y.on June 10 1901 asa comsetertan of various cos. (see list V. 73, D. 
V.72, p. 1189; V 73. p. 84, 186, aad 4 -S. p. ee. In Jan. 1909 purchas 
land at Gary, Ind., 5 new plant. 102: V. 89, p. 591. In 1904 
the entire capital "stock of the itontieal somotive orks, Ltd., was 
acquired (V. 78, p. 1111, 1393, 1448; a . 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V. 80, D. aga: . 87, p.675. Co-operates with 
Gen. Electric Co. In construction of electrie locomotives: see V. 79. p. 109 
y Aug. 1913 decided to cease automobile manufacture. V. 97, p. 523. 

Report of investigating committee, V. 98, p. 994, 914. 

DIVIDENDS, &c.—Dividend on pref. : ise quarterly Oct. 1901 to 
Oct. 1914, both incl. Div. on com. stock,1%% Gia 8 paid Aug. 1906 to 
Aug. 1908, both Incl.: none since to Oct. 1914. 479. 

BONDS, &c.—The 5% serial gold notes of 1912 ($6,000 000 somertnee is- 
sue) mature $2,000,000 ¢~z No lien can be placed = the rty unless 
cash has been deposited for their payment. In 1912 $ were sold 
for working capital and to take up the $1.000.000 notes of the 1909 issue 
maturing Oct. 1 1912 and in Jan. 1913 $1,200,000. Of the notes, $584,000 
had been re- os hased wee 30 1914, viz., $169, an” = oe oe 000 in 
1916 and $221,000 in 1917. V. 94, p. 1628; B 3 . 137. 
Bonds of constituent Jha Richmond Locomotive, 35 600 ‘auld counsel. 6s, 
due Apr. 1 1929 ? (assumed) , $118,000 owned 

Locomotive & Machine Co. of Montreal ide 20-yr. Fg! 4s ($1,500,000), 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & Int. by Am. ‘Loco. Co. 
Tas. March and Sept. at Royal Trust Co. of Montreal. trustee 

ogers Locomotive Works, $205,000 first s. + due May 14 1921, have 
beer vealied 5 ed ayment at par Nov. 14 1914. we: D-g 
eport ae end. June 30 fois wasin V. 99,p - 812, 1216, 
showing pie ss earnings 29,987,438; net, $2,562 eel: interest and dis- 
count, $486,124; divs. on pref. stock (7%). $1,750,000; b: sur., $326,127. 
re fia gross, $54,868,175; in 1911-12, $30, 449,451; 4" 1910-11, $40,- 


6 

DIRECTORS.—S. L. Schoonmaker (Chairman), wee H. Marshall, 
Geo. R. Sheldon, Andrew Fletcher, John W. Gree: J, . M. Barnum, 
Fred’k H. Stevens, Harry Bronner, A. W. Mellon, L Clarke, Albert H. 
- H. Marshall; V.-Ps., James McNaughton and Leigh 
.,C. B. Denny; Asst. Sec. & Asst. Treas., J. O. Hobby Jr. 
Oe. Joseph Davis. Office, 30 Church St., N. Y.—(V. 99, p. 1053, 


AMERICAN MALT CORPORATION.—ORGANIZATION .—Incorp. in 
N.J. Apr. 2 1906 as successor, per plan v. 81, p. 266, 1343, of the American 
Maltine Co., the latter being a consolidation in 1897. 65. p. 619: V. 70, 

. 478; V. 85, -1}41. The stockholders in S :. i913 authorized merger 
Pith @ Malt: by FR ee 400,000 com. and $14,- 

365-000 of the $14,440 pref. had Oct. 1914 on basis of 
62% for ore, 7 A new a oe and 44% for coma ir new common. the unex- 
changed stoc receive the same - On May 28 1914 the N. J. 
Supreme Court pv ie the P. U. Commissioners in refusing to approve 
br not 605 but an appeal is pendin V. 97, p. 52, 730, 804; V. 98, p. 764, 

96. Properties opera , &e., V 84, p. 156. 
1908: 1909, 5%; 1910, 


DIVIDENDS.—On pref. steak. 2%% paid Nov. 
7S 1913, 44% %:; May 2 1914, 2%; Nov. 4, 1914, 


39%: 1911, 3%; 1912, 4 
los jeaving 24% accumu 

BONDS.—Alex. J. ase and F. J. H. Sutton are trustees. Hold- 
ers of $2,402,000 Ist 6s were asked to present the same to Sept. 30 1914 
for stamping with an extension to June 1 W017 under ao agreement providing 
f} A payment of $40 per $1,000 bond when the agreement is operative. 
2) The net quick assets at any time in excess of current liabilities shall 
not fall below $3,000,000. (3) In lieu of sinking fund there shall be paid 
to the trustee on ‘Aug. 1 1915 and 1916 $200,000 to retire the bonds, which 
will be callable all or any part, at par and int. V. 99, p. 818, 971. 

REPORTS for year ending Aug. 31 1913 were in “Chronicle” 
of October 31, oe 1913- 14 total pose. $656,086; bond inter- 
est, $145,406; taxes, $80,406; betterments and maintenance, $99,498; 
al., =. , $330,776; div. paid Nov. Bene, $89,528, of which the American 
Malt Corp., as ae of 14,264,500 vn -, received $88,428 to cover its 
own 1% distribution; pref. div. due May 1915 not declared 


OFFICERS.—Chairman, Meh oer Sully; Pres., Yo Franklin; 


V.-P., Chas. A. Stadler; Sec., - McCune; Treas. . Egger’ . Of 
old com any: Chairman, Wilberforce Sully; Pres. a A. Stadler; V. P., 
W. B. Franklin; Sec., J. C. McOune; Treas., H. Eggerking. We Ke 
headquarters, 63d St. and East River. —(V. 99, p. Av 1216.) 


AMERICAN PIANO CO.—ORGANIZATION .—Incorp. in N. J. June 10 
1908 as a censolidation of the following companies, then Raving a combined 
output of about 18,000 pianos yearly: Wm. Knabe & Co., Baltimore, Md.; 
epee 4 & Sons, Boston, an} the Foster-Armstrong Co., a frochester, 
prs, ates . righ ~. V. 85, Bis 13 {. yitg,bonds 0 or : of a: & A 
eport for calendar ear n ow sales, 440,000; 
net earnings, $ 3.005: pref. divs Gah $7 276. 102; bal., 
Dividends on Tapkored in Tull to Oct. 1914023 9 —. 
woh nee .-—Chairman, C. H.W. Powter; Pres., Geo. G. Foster; V .-Ps., 
. B. Armstrong, Geo. L. Eaton and Geo. L. Nichols: Treas., I. E. Edgar. 
pA J. H. Shale. ittice: 439 5th Ave., N. Y. City.—(V. 98, p. 621. 


AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION, &c.— 
Incor pasatee in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 
Co. 1 1909. Controls and operates various water-works on . 4 
factures the Phipps pe eae pt BY See list of subsidiary cos., 

135; V. 69, p. 1197; V 0 bon’ $s. Pp. 160, 566: V. 91, p. 418: "Soh: 
trust 5% ctfs., < nally $1,000,000, Ser.“‘A,”” redeemable $50,000 Oct. 1 
yearly to Oct. 1 1926 at 102% and int., and al also as a whole at the same 
price after Oct. 1 1908, and air) “B” $ pesty F. pene price, and 
as a whole to Feb. 1 1929. V. D. 1161: oe . 88, p. 377. 
See list of subsidiaries’ bonds March 1914. vy. 





DIVS. } 20. q'- "92. "93. '94. bon "96 to _ wr "08 to '12. "13. 1914. 
Per cent| 6 6 8 11% 1 12 G 8 yrly. 5 1,1,1,0 
ou quar warteny div. wag omitted in Oct. 1914 to conserve resources, owing 
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Qo7., 1914.) INDUSTRIAL STOCKS AND BONDS 145 
MISCELLANEOUS COMPANIES. Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
American Pipe & Construction Co—Stock $5,000,000 auth__| ____ 100! 5,000,000'See text) Q—J (July 1 1914 BY Oy. Office 112 N Br’a St, Phil 
ar wee | certs Series A $1,000,000 red 102 34 text._GPx; 1908 |____.___- 650,000 5 |A & O/To Oct 1 Girard Trust Co, Phila 
a go ao = n> si: ,000 ned 102% at. J GPx 1909 | 500 ine ‘ fa a : . > 4 Te Feb 1 vom do do 
m nst urities—8% cum pref guar r ext) -... ¢ ’ ug 0 | oo - ooo ee a - ene 
Coll trust gold bonds guar red 102 4-.---.-.-----. GP.xc} 1912 1,000) 3,000,v00 6¢ |F & Aj\Aug 11922 Check from Wilm., Del. 
American Pneumatic getyce common stock $5,000,000.__| .._- 25! 4,995,662|___._._- EEE EY PRE COLI NRE! 28) BEN YA SN RAT 
First preferred ( 000,000 7% cumulative.____- penta 50| 1,500,000/7 1n 1914.M & S\Sept 30°14 34\By aoe 
Preferred (p & d) oon RP g $7,000,060 -._.._- Sita 50; 6,328.800\3in 1914M & S/\Sept 30 '14 1\%/ By ch 
Collateral trust mortgage $5,000,000 gold sinking fund. ibs yes 517,500 5¢ iA & O/Oct 1 1928 International eg So. Bos 
Lamson Con Store Service Co s f bonds..........__- WOE Onis dawn 311.000 5¢ |F & A/Feb 1 1922 
American Power & Light Co—Common stock $17,590 O00-"| sin 100! §8,205,400|See text\See text/Sept 1 1914 1%| ..-..-.---------.--.--. 
Preferred (p & d) stock 6% cumulative $5,000,000___._- i awe 100} 3.119,800/6 In 1914. Q—J (Oct 11914 1%|Checks mailed 
Notes gold convertible to Aug 1921 a 102’ see text ____x| 19/1 100 &c} 2,200,000) 6¢ \F & AlAug 1 1921 Guaranty Trust Co. N Y 
Collateral one-year notes extended in 1914-__--_________ 1913 |1,000-&c; 3,000,000) 6 J & _ J July 13 1915 ee wewececececes = 
American Public utilities, mtr nln, $20; "ane 000... .| bhai Lab Oheced 2,995,000 See text, July 1°14 4% ss Sa seiraediahcabebaiiae dae ahah aioe 
Pref (p & d) 6 May red 105 $20,000,000 auth.._._...../ .... |...--.-. 3,914,000\See text J ‘Oct er ELE Biakctadnmocnbety siakontiianan 
First See GRRE BES SOc sndacenndsenccance Nixctare 1912 500 &c 917,000) 6g J & D'|\Dec 1 1942 New Yor 
American esa teen stock $9,000,000.____.____- ibahe 100} 8.185 600\See text!) Q—M (Sep 30°14 24%/|Of 816 Se Mich Ave,Chic 
Preferred stock (not as to ones 7% cumulative $3,000,000) _-_- 100; 3,000,000|7 in 1913 Q—F 15\|Aug 15 '14 1% do do 
American Sewer Pi aa eae 8,000,000 authorized__ _ en 100; 7,000,000|\See text) Q—J (Oct 11914 %%|Checks mailed 
First meeneage $2,500,000 ; PF subject to 105_-Col_xx! 1 600 &c, 1,251, 000) g iM & S/Mch 1 1920 Columbia Tr. Co, N Y 
American Sh ipbuilding “Stock common $15,000,000-_-_-._- ied 100| 7.600,000\See text) Q—M |June11911 2%/|Cleveland, Ohio 
Preferred % non-cumulative $15, 900. eee éinkes 100| 7.900.000|See text Semi-an|Jam 15 '14 1% do 
American Smelters $ poctr ities Commo stock $30,000,000__| --_- Se SEE no wa dduiasns cael dea Uae oaw eetlomnendeseacseeiaeee 
ferred (as to div) “‘A’’ 6% cumulative red par ___..._- maine 100) 16,83:),000 6 | Q—JI |Oct 11914 14/165 Broadway,New York 
Preferred ““B" 5% weaanaive guaranteed $30,000,000___| __-- 100) 30,000,000 5 —J |Oct 11914 1% do do 
15-year s f debs g red 105 after 4 yrs conv text__-_Ce.xc*| 1911 500 &c| 13,457,500 Cg \F & A!Feb 1 1926 do do 
American Smelting & Refining—Common stock $65,000,000) ___-_ 100 50,000,000) 4 in 1913 Q—M15|Sept 15 '14 1 |165 Broadway,New York 
Preferred stock (p & d) 7% cumulative $50,000,000_____- fad nce 100 50.000,000/7 in 191 3 —M \Sept 119141% do do 
REPORT .—For year 1913, with bal. sheet, in V. 98, 234, showed: | Jan. 1 1916 to 1928, $250. 000 being reerved J for gubrnsions: and $500,000 
Net oe 364,499, 5,392 in 1912; dividends, $250. 000. Scott Steamship Co. wat serial first 6s. V. 95, p. 1751; V. 98. p. 473. 
against 000. Pres., oseph Keen Jr.; ps and Treas., DIVIDENDs.— ‘O02. '03. "U4. '05. "06. ‘07. ‘on. "09. "10. 1911. 
ting: Sec. and Asst. Treas., H. yu yard "Hodge. wet 112 North Common. 2 2. 2 _ he . ‘2, 2.0.0 
Broad Wt., Phila.—(V. 97, p. 1358; v.98. p. 234; V. 99, p. 819.) Pref. div. paid 1% oe quar. to Jan. 1914. No povthar paymentsmade for 


AMERICAN PIPE & CONSTRUCTION SECURITIES Co. he order to 
liquidate the floating debt, this co. was incorporated in Dela. July 12 1912 
fe a $2,000,000 common stock Is all owned), and has issued (a) $3,000,000 

‘6% collateral trust bonds secured by deposit of $7,000, 000 bonds 
tt canéry Bat eae formerly held in treasury of Am. Pipe & Const. Co., 
and (b) $ 8% cum.. pref. stock, which must be redeemed within 
15 years at 105 and Int.; both issues are ‘guaranteed, x: and int.; begin- 
a 1913, $150.000 must be retired ann y. V . D. 237. 482 —(V. 

137; V. 98, p. 389; V. 99, p. 676.) 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In 
corporated ve 4 1 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock of the Lamson Co. (V 
68, p. 1073), the Inter. Pneum. Service Co., &c. Government con- 
tracts, V. 84, p. 572, 1244; V. Ss. P 1463; V. 88, p. 103. In Aug. 
1905 acquired all the stock of the N. Y. Mall & Newspaper Trans. Co. 
and Tubular Disp. Co. ae all the bonds of N.Y .Mall& oo tr ag yh Co.; 
V. 81, v. 669; V. 82, 4; V. 83, p. 1102; V. 84, p. 1244 ‘ioe ter” 

Official statement Ses given in V. 83, p.34. See also V. 88, p. 824 


STOCK.—The a As pref. stock foake. nt of old pref.; $1, 500 ,000 
was sold in se. p. 449, 504, 701; . 334. In 1912 Teduced 
the common from $9,991 305 to AE e053 2 by changing t 


$50 to vt 
DIVIDENDS on old (now 2d) oat. stock to Jan. 20 1902, » 6% ver 
annum; in 1906, 4%%; - 1907, 14%; 1912, 2%: 1913. and 1914 
(M. & 8.), V. 94, 280. , BL at on Ist pref., Sept. 30 
1910 to Sept. %i 1914, 1g, 6 yearly (34% M. & 8.). 
First pe: Collater rust S. F.—During 1905 $1,129,000 of the new 
,000 ,000 5% bond lssue was sold: $600 is reserved to retire th e $600,- 
(auth. assue) of m bonds and the balance for ms, &c. 


sa 
ePORT for 9 mos. ending Dec. 2. yo with balance sheet, was in 


Vv. Bs. - 1688, showing net earnings, $49 9; es, de rec., &c., 119,- 
287; on steok of subsid. cos., Pvt ‘dive * Deer, stock ibis, 
378 750: “div. on 2d pref. (1 


%), $94. 490; bal. "sur., $202, 466. af ear 
ending } March 31 1913, net, 755. . 


ae | res., es; Treas., tshiooer Cla Pp; Sec., 8. Ingram. Office, 
161 Devonshire St., Boston.—(V. 98, p. 1074, 1688; ¥. 99, p. 540.) 


AMERICAN POWER & LIGHT go. neue Sent 17 1909 in Maine. 
Organized by Electric Bond & Share Co. of N. is controlled by inter- 
ests closely allied therewith. Controls Kansas ate & Elec. Co. and Portland 
(Ore.) Gas & Coke Co. and Pacific Power & Light - (see separate 8 giate- 
ment for each; see ofricta) a. V. 93, p. 169; V. 94, p. 1509; 5, 
p. 112, and re — Ve p. i 

The Amer. wer & Nie t Co. ‘als ‘also —e’ the Southwestern Utilities 
Corporation with $15,000,000 stock securities in public utility 
ies operating or controlling properties in in —- and elsewhere in 
uthwest. In June 1914 the Saas its right to ac- 
quire the Southventers stock (all d in trust) b y exchange for its 
own stock, one share of American com. = two shares of Southwestern ‘ at 
option ., holder a certain amount of cash) and the exchanges has all been 
made. . 95, p. 1124. 

eo: &c.—The common is in a voting trust till 1916. 
Stockholders were ——t the right to subscribe for $2,200.000 1 
gold notes dated Aug. 1 191l at par. With the notes were issued 
able option warrants giving 


No bonds. 
10-yr. 6% 
transfer- 
the holder of the warrants an option at any time 
within 10 years to purchase an — mag of common stock at ual to 
amount of notes. ee full parti - 93, p. 106, 668. Divs. on pref. 
in full to Oct. 1914. Oncom., 1913, 4 4%. 1914, "har. June and as 1%. 
REPORT.—Financial statement of Dec. 31 1918 was in V. 45. 
Earnings, including subsidiaries for year ending Aug. 31 1914, 6401, 460, 
against $5, $38. 844 in 1912-13; net, $2,959, 155 RA. F, $2,525,586. Gross 
e080. in of holding company for calendar year 1913, $1, 135, A ~~" 
interest and discounts, $474,255; jan surplus earn x aH 
controlled companies after dividends (pro rata TERT $191,185; pref. divs., 


$187 188; com. divs., $225, 256; bal., sur., $11 

DIRECTORS.—A. ©. Bedford, R. E. B ane ‘W. Burchard, 
Farrar Z. Mitchell, &. G. OES F.C. Walcott, aaeey Ht Wehrhane, 
H. P. Wrieht, A S'a Greiner, Edward R. Stettinius. ' Officers: F. G. Sykes, 
ee H. ing, Sec. & Treas. N. Y. office, 71 B’way. mal Y 99, p. 


AMERICAN uBlic UTILITIES CO, (Kelsey, Brewer & Co., Hold- 
ing Co.).—(V. 98, Dp. 454, 612, 1995; V. 99, p. 819, 892, 971.) 


AMERICAN RADIATOR co. p378 O20 in N. J. Feb. 10 1899. V.68, 


wm, 
> DIVIDENDS. — by 06. ae ‘08. bt *10-"11. tae 28. j9%4. 
4 4 : 6 8 yearly.8 y.2,2%.2 
2 2 2 yearly. fost: 2& 46 st 
. in aia 1912 to 1914, 2% with ae extra in cash and 10% in com. stk. 
n June 
STOCK.—The stockholders voted Mch. 5 1918 » to gy the authorized 
ounmnn ‘Bigek from $7,000,000 to, $9,000.000. . p. 421. 

REPORT for year end 31 1914, with | Fe sheet, V. 98, p. 836, 
showed: Tradin a Pal. $111 $2.6 ost 267; 7% on me $210,000; div. an com. 
(10% “ S778 1.,$1,154,177. Pres.,C. Woolley. Office, 816 So. 

Ave., cago.— (V. 98, p. 454, 564 836, 1398.) 

wT AMERICAN ‘REFRIGERATOR TRANSIT CO.—Stock, $500,000, owned 
by Mo. Pac. ; e $1 000 5% equipment notes dated June 1 1911 
mature in 20 Se etiaseate’ ae from $61,000 to $57,000 semi- ouneaty 
rom Dec. 1 1911 to June i ti ar $1,000; int. J. & D!; the $480,000 5% 
oguipmens notes dated Dec. 2 1912 mature in 20 semi-annual installments 

000 each from June 1 i913 to Dec. 1 19as: par 1,000; int. J. & D. 
aad the $2,150,000 5% equipment notes, ser. C, dated May 1 1913 mature 
in 20 semi-ann. installments (the first two $120" 000 
remainder $105,000 each; par. vt ,000; int., J. & D. 
exempt.—(V. 97, p. 667, 1117. 

AMERICAN SEWER PIPE So -—See issue Oct. 1912; V. 99, p. 51. 

AMERICAN SHIPBUILDING CO .—Incorp. in N. J. Mech. 16 1899 


> then one $125, 
All issues are tax- 


V. 68, p. ion x 0, Pi oe fi. p. 344, 1014; "a 73, p. 390; V. 83, p. 1172 
Decision 04, p. 1765; V af - 489. ag bonds. Only 
bonds “ot su bsid. cos. are 


$255,000, Buffalo DS urchase 
money mortgage and $750.000 Western Dry D ~§- OShipbuiltine Co. 
(of Port Arthur, Ont.) serial lst 6s,dated Jan. 2 1913" maturing annually 








the balance of the 4 cee year, owing to losses incurred on oe made 


pre the oa year. In Oct. 1914 dividend was deferred. V. 98, p. 1158; 
, Dp. 

Report = year ending June 30 1913, in V. 97, > 4186. In 1913-14, net 
earnings, $71 081; div. on pref. (3 %) , $27 6,5) sprec's, maintenance, 
reserve, &c., $432,757; wet. , sur., $2,804. fetes 1913, . Fs 
1505. Caplan.” H é ty, Chi cago; Pres., one sein: Cleve- 
land; Sec. & Treas., Ora'Je Fish. Office, Cleveland, O. —(V. 99, p. 1132.) 


AMERICAN SMELT ; SECURITIES CO.—ORGANIZATION .— 
Incorporated March 31 1905 in New Jersey, and acquired from Guggen- 
heim Exploration Co. B.# mining properties and interests in Mexico, 
Colorado and Missouri and about $5, ,000 to —— certain purchases. 
Later bought other properties in California, Washington, Utah, Missouri 
and Mexico and about one-sixth of Federal Mining & melting stock. Am, 
Smelting & Refining Co. guns the $30,000, common stock. See 
below. Freperties, see V. 89, 2%, 662. V. 80, p. 1730, 1915, 1973; V. 82, 
D- 694; ¥_.90. 1046; V. 93, p 1; V. 91. p. 1327; V. 94, p- 

TOCK .—Preferred stock Pegs is guaranteed as to dividends by American 
Susciting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of company, June 1 
gl *, a 730. 19 ge day nat To ph Sinking fund is provided. See V. 


80, Vv. &. p 
tes ing 5 re is preferred over “B” only as M4 dividends. Present auth- 
etal lane Ot, Omar be increased b y SS. 500,000; $170,000 re- 
coat July 1 1914. p. 764. V. 94, 28. ‘Pref. stock has no 
vote wer unless “dividends for one year TF. unpaid. 
DENDS.—On both classes of pref. stock oy full to Oct. 1 1914, 
ne. fit on TURES 1 . 5% on 2d (now Q.-J.). V. 93. p. 668. 

BEN —The 6s are convertible at option of holder any time 
je... to pdr 1 1918 (or in case of earller redemption until thirty days 
prior to the redemption date) into Am. Smelt. & Ref. Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any int. day thereafter, as 
a whole or in part, by the wy te of at least $500,000 yearty Deatnaing 
1912, on 90 days’ notice, at 10. and int., when drawn by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures or mortgage shall take precedence over said hes 
ble bonds. On Dec. 31 1913 $447,000 w 
in the sinking 


were in the eoceury, oe and $1,018 
fund. V. 91, p. 1448, 1329, 1327, 1162; V. 92, p. 325, 12. 


Fiscal year changed to end Dec. 31 be nning W12, Vv. 93, 
Report for year ending May 31 le ia - 93, 293-4, showed: Net 
income, after repairs, &c. io $6,920,9: agst. 5,948,106 in 1909-10: 
int., discount & deprec., $1,328,843, om "$1 77,835; pref. div. “A” (6%), 
}20.000: pref. div. “iB” ( >), $l. ,000; bal., sur., $3,072,083. 
OFFICERS. —Pres., Daniel es nheim: Vice-Pres., Barton Sowa: 
Treas., Morris Guggenheim: Sec.. Merriss. Office. 165 Bway. N.Y. 


—(V. 94, p. 1628; V. 95, p. S19; . 96, p. 1023; V. 98, p. 764.) 


AMERICAN SABLTING & eapaieenen co. ON GA ATION: &o.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates vend for the smelting of ores and the treatment of lead 
bullion, copper bullion and co r matte in Utah, Montana, Colorado, 
Nebraska, Tittnots, New tage f exico and elsewhere. The principal mer- 
chantable products are bar A és d and silver, pic lead, electrolytic copper and 
blue vitriol. Controls the nsas City Sme he Refini ng Co., the Omaha 
& Grant Smelting Co., &c. — = lants, 3 Da stock, &e., see V. 68, 

. 1041; V. 84 ; V. 88, p. 1059; . 471. Seo Am, Smelvers’ 
Securities Co. above. "V. 80, p. 873; V. 9 Pi399:'V. 93. 

STOCK, &c.—In Jan. 1911 common AL. das A from sho. 000,000 
to $65,000,000, to provide for wareee of Amer. Smelters’ Securities 
debentures—see above. V. 91, p. 1448; V. 91, p. 60. 

DIVIDENDS. {1805.- 196. 1907. a 190% to Sept. 1914, inel. 
Common (%) 5% 7% 4% per ann. (now Q-M 

REPORT .—For 6 mos. poe June 30 mie. in V. 99, ?. 813, showed 
Cogs results of Smelting and Securities Cos., tota gross income, 
6,782,254, a. a yl 612 1913; total charges, $1, S15, 562, agst. $1,- 
Ber? 17; 392, agst. $5.07 073 895; pref. divs.,'$3,010,000; Smelt- 

bh -, sur., $956,692. For cal. year 
913 din Vv. 98, D. “o88). “combined results 0 of Smelting and Securities Cos.: 


1912. 
Deduc. (Con.)— 
Am. Sm.Sec 


$ $ 
Smelt.,ref.,&c.10,926,254 12,568,835 
Mining props. 1,185,154 3,113,105 
Int., rents,&c. 1 '318.525 1,077,560 


Gross inc_.13,429,933 16,759,500 

898. 639 
at hikow 98 
Dear. ae amor. 1, aoe" 518 


Res’ch & exp- 90:538 
Pensions, &c. 


b. int., &e_ 950,000 
Pref. A div.(6) 1,020,000 1,020'000 
000 1,500,000 


Pref. div. (7 - ~ 3,500,000 3,500,000 
Com. div. (4)_ 2,000;000 2;000;000 


Tot. deduc_ 11,693,393 13,699,824 
1,736,540 3,059,676 
PREP SUR... = sassce 4 
DIRECTORS a Guggenheim (Chairman), Daniel Gussenpetm 
(Pees J ene 2, Guegen® (Treas.), goomen R. Gusenhem. Murry 
Gageents ’ ee sten ts dward Brush Vice-Pres. and Asst. 
es. 











eV alter T. Page, Grant B. M hatcher, W. 8. Mc- 
a? "Karl Eilers, Frank W. Hills, Barton Sewell (Vice-Pres.), E 
. Newhouse (Vice-Pres. ) Franklin Guiterman, Willard 8 Morse, J Jo 
Steele, Joseph Clendenin, J. K. MacGowan, "Leopold Friedrich, A. 
Prosser Judd tewart, Wm. 3: Potter, William Loeb Jr. = 8 Moilt ani 
.W. Whitley. Office, 165 B’way, New York.—(V. 99, p. 51, 313), 
AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 1900 
Under plan of disintegration of Am. Tobacco Co. (V. 93, p; 1122-4), the 
assets remaining are large modern grinding factories at Yor lyn, Del , and 


e 

Clarksville, Tenn., ana finishing works at Memphis, Tenn. The Am, 
Snuff Co, turned over § $8.600,588 of its tangible assets, &c., to the two new 
companies (the Geo. Helme and Weyman-Bruton cos. )'in exchange for 
thet (total) $16, 060.0 000 eapitaianten and distributed the $8, y 

common stock as a dividend to its own common shareholders, charging the 
same against surplus, and will use the $8,000,000 pref. to retire, prior te 
Jan. 1 1915, two-thirds of its own $12,000, 006 pref. under the offer of ex- 
change. Any pref. stock of the latter com panies not taken out of the treas- 
ury of the American Snuff Co. by exchange is to be disposed of by Am. 
Snuff Co. by Jan.11915. To July 1914 $3,952,500 of the new reduced Am 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. xcrx. 














MISCELLANEOUS COMPANIES | Date | Par Amount Rate When Last Dividend |\Places Where Interest and 
[For abbreviations, &c., see notes on first page) | Bonds Value |Outstanding “a Payable | and Maturity Dividends are Payable 
American Seutt— Stock common $12,500,000_.......------ | gaia $100 $11,000,000|\See text; Q—J 8 t Memphis, Tenn 
Preferred (p & d) 6% non-cum _........._..........-- | ««e- 100| See text (6 in 1914 Q—J Oct 1°14 14% do do 
American Stecl Foundries—Stock (see text)___.....-..-.--| ---- 100} 17,184,000\2 in 1913) Quar (Sept 30'14,%4%/|Checks mailed 
Mortgage $3,900,000 total auth s f red after 10 years_--Eax 1905 | 100 &c| 2,325,300 6¢ |A & O/}Oct 1 1935 Equitable Trust Co, N ¥ 
Debentures $3, 436,800 redeemable at par (text)_....... 1908 | 100 &c} 3,092,800 4 F & A|Feb 1 1923 Guaranty Trust Co; NY 
American Sugar Refining—Common stock $45,000, 600227" wwe« 100} 45,000,000|7 in 1914 J |Oct 2°14, 1%%/|Checks mailed 
Pref stock 7% cum (not pref as to assets) $45,000,000_-_-_-_) .--- 100} 45,000,000/7 in 1914 J jOct2'14,1%% do 
American Telegraph & Cable—Stock 5% rental____.___---- | eene 100! 14,000,000 5 M |Sept 1°14,1'%%|Western Union Tel, N Y 
American oi teghone & Telegraph—Stock $500,000 000. ---| pie 3 100 344,674,600'8 in 1914 J jOct 15°14, 2% Cheats mailed 
Collateral trust mortgage gold (V 70, p 40)-_-___-- .ze*; 1899 1,000} 78,000,000 4¢ JJ & Ji\July 1 1929 Bos, Lond & Amst 
Convertible bonds redeemable at 105 (text)_-OB. xxc*&r* 1906 |1,000 &c| 4,515,000 4¢ |M & S/Mch 1 1936 New York and ar ~ yaaa 
Convertible bonds redeemable ry AE PRA EM... FE / 1913 | 100 &c| 67.000.000 4% IM & S8S/Mch1 1933 do 
est T & T Co coll trust bonds $10,000,000 assum_OB.zc* 1 500 &c) 10,000,000 58 J & J\Jan 1 1932 Old Colony Tr — Bos 
quricun Tesend—-Peed (p & d) stk $6, 000, 000 5% cum ya re bg 4,890,4755in 1913J & J\Jan1 14, 244%|Guaranty Trust Co, N Y 
First mortgage $6 900,000 gold or £_______---.-- 1899 | 500 &c} 6,000,000;\4 g or £\J & J\July 11919 do do 
American Tobace o Co—Common stock ©5100: 000,000 auth aaeie 100} 40,242,400|See text o-¥ See text Checks mailed 
Preferred (p & a) $52,459, 400 6% cum (see text)_______- PRA 100} *1,137,800 6 Oct 1°14, 14% do 
Gold bende \not mortgage) $56,100,000 auth._.G xo ar 1904 50 &c}_ *2,310,650 6¢ |A & O/|Oct 1 1944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage) -...........-..-..- xc&r*, 1904 50 eel 4g \|F & A\Aug 11951 do do 
Consolidated Tobacco coll trust mtge gold____-- G.xc*&r, 1901 50 &c| §*2,.063.150 4¢ iF & Aug 1 1951 do do 
American an Type Founders— Common stock. -___....._..----. | mane 1 4,000,000/4 in 1314 e-¥ Oct 15°14, 1%|Checks mailed 
& d) stock 7% cum $3,000,000 red 1 BRA 1 2,360,600)7 in 191 Oct 15°14, 1% o 
By "pela old ah 000,000 s f $20,000 y "ly begin Sept 1900-Bax 1896 100 &c 695,400 6¢ M & N/|May 1 1926 Bankers Trust Co, N Y 
* The amounts not deposited forexchange Dec. 31 1913. 























oe pref. stock pee been listed on the N. Y. Stock Exchange. V. 93, 


80; V. 93. Dp. 
DIVS— J 1903-06. 1907 '08 ‘09 1910 1911-12 "13 "14 
Common (%))10 yearly 10% 13 19 20 & 4ex. Below 15, Seebelow 


Extra dividends of 2% each were paid in July and Oct. 1910. In 1911, 
Jan., 5 & 3 extra; Apr., July and Oct. and in Jan. 1912, 5 & 2 <. Also 
on sale part of assets in Dec. 1911, 34 4-11% each in com. stom of Geo 
Helme and Weyman-Bruton companies. V. 94 sob: 0. In July i913 
$1,100,000 Amer. Tobacco Co. pref. stock and $500,000 Amer. Cigar Co 
pref. stock were distributed in the proportion of one-tenth and one-twenty- 
second respectively of Snuff Co. common . 96, p. 1631. 

In Apr. 1912, after sale of part of assets, 2%; July, 2%%; Oct., 3% 
and 1% extra. In 1913,Jan.,3% and 3% extra; Apr., July and Oct.,3%. 
19M. < an., 3% and 24%% % extra; April and July, 3% in Oct., to conserve 

cash assets ‘owing to European war, $242,500 P. Lorillard Co. and $344, ~~ 
Liggett & Myers Tob. pref. stock out of the surplus of the company pay 
able pro rata, viz., .02204 6-11 of a share of P. Lorillard and .03127 3-11 of 
a share of Liggett & Myers stock for each share of Amer. Snuff Co. common 
stock. V. 99, p. 676. 

REPORT.—Report for year ending Dec. 31 1913 (in V. 98, p 9) 
showed net earns. .$1. 919,304; pref. div. (6%), $248, ei com.div. (mua 
$1,595,000; bal., sur., 561. Total sur., Dec. 31 1913, $1,971,770, of 
which 273 reserved for working capital. Pres., Martin J Condon; 
Sec.,M.E. Finch. Office, Memphis, Tenn. a» 99, p. 676.) 


AMERICAN STEEL FOUNDRIES.—ORGANIZATION .—Incorporated 
in New Jersey on June 26 1902 and acquired the property of Am. Steel 
Casting Co., &c. V.79, p. 1463; V. 80, p. 224, 602; V. 83, p. 685, 1575. 

STOCK.—The stockholders voted June 12 1908 to reduce the authorized 
etock from $37.650.000. consisting of $18.110.000 common and $19.540.000 
yt, to $17,184, 000 of one class only. V. 86, p. 170, 482, 605, 722, 796; 

- 87, p. 40. Over 99% of stock ae oe 

BONDS.—As to 6s, see V. 81, p. 267, 842; 83, 820. Debentures 
are callable at par; not less than 10% to be ivok yeully from Feb. 1 1913. 

DIVIDENDS.—May 15 1910 to May 15 1911, both incl., 5% Pe. ann.; 
1913, 2% (% of 1% quar.); 1914, March, June and Sept., % of 

EARNINGS.—For 6 mos. ending June 30 1914, net, $242,162, against 

1,203, thy in 1913; other income, $42,683; int., s fund, depreciation, 

Bos 2,902; balance, deficit, $188,057. V. 99, 50. 

REP one rigs Ry J end. Dec. 31 1913, in V. + tha 
income, $2,087,166; charges, $488,339; d 
tirement, $246.3 B08: iaivs. s, paid Gel, 8345. $343, 
Directors 


V. Kolieg Wo D. og Geo. B. Loan 
M. H 


835, showed: Net 
rec’n, $318, 926; debenture re- 
§ balance, surplus, $689,912. 

Patterson, William 
i Max Pam, a Shear- 


son, John arrison, E. F. Goltra, hur J. Eddy, Cee. ‘eo 
Pres., Robert P. Lamont; Ist V.-P., Geo. E. Scott; 2d V.-P., Riple 
V.-P., Warr oe. i neh; 4th V.-P.. a: ee Treas. © bese ob t: 


Patterson; Com unsel. Max Pam. 


Co 
914, iss. 1462; V. 99, p. 750.) 


iP Drev 
Chicago.—(V. 98, p. 138° 835, 
AMERICAN 600. Be REFINING.—Organized in N. J. in Jan. 1891, per 
qua LP: ee oieo Vs hg LR. 1571.) The company operates (see 
peaetion 90, p V. ). by direct ownership and ownership 
in subsidiary A TY. the Standard Refinery, Boston; Havemeyer & co 
New York; Matthiessen & Wiecher’s, Jersey City; Spreckels’ = 
Philadelphia, and Chalmette Refinery, New Orleans. he come 
in reserve Rotiners for operation th — ow ptf Ballade 8 and 


» New Orleans. It also owned en’ 
30. 000. 09. “stock of the National in 913 sold $3, 3, 5. b.588 
ve es 326; VS p. 8801), ha O13 sold $4,690.31 20 i 
holies at par. t company be 


The American company also owns (V.. "93, ee te less b Af of 


the stock of the following beet-sugar esmmpanten: Alameda Sugar Co., Cali- 


fornia; Lewiston Sugar Company., Utah; Michigan Sugar Compan 
Ne 91, p_ 1577; V. 93, & 1670), Michigan; Menominee River car 
om any Michigan, and ontinental Sugar Company, Ohio. Also owns 

= f of s of Spreckels’ Sugar Co. and one-quarter of meee 
Dee ar Co., gud 2 majoney of the Lowa Sugar Co. of lowa. Compare V. 93, 

p 20. 1603, . 94, p. 764; V. 98, p. 307, 1995, V. 99, p. 053, 1132, 
he investments in beet sugar and Saher corporations in Jan. 1914 


Pay ed 

Settiemenr on 9 
a 3B, D , ps a 1802; v. V.89,p. 1282; V. 91, p. 1631. On Nov. 281910 suit 
was brought by the U overnment for all ed violation of the Anti- 


Trust —, 91, p. 1513, 1571; V. 92. p. 657; V. 94, 764; V. 98, 

a Cg ig p. 1132. ‘Congress ional investigation, Ry. 92, p. 1312: 
orvinenne— {1802 1893 1894to 1899 1900 ‘01 toOct.’14 

CO dn nrdiam coe %\10% 21% I12y'ly (3 Q-J) 7% 7 yearly 


REPORT.—Report for year ending Dec. 31 1913, with bal. sheet, x 
V. 98, p. 833, showed net earnings, $4,184,989; add amt. former appro 
for impts. expended for new construction in 1913, $903, 280; Gee a 
$1,127,768; d (7%), $6,299, ny  impts. $406 msion fund reserve, 
$200, “ Ba. Db, $250, ; bal., def., $3, 3196 198. Total surplus 
Dec. 31 1913, $18,229,425. Tasker situation Aug. 1914 due to increased 
cost of raw sugar, V. 99, p. 610. 


WoT ORS: .-—Edwin F. Atkins (Chairman), Charles H. Allen Ose. Bee 


Henry Mott ht heros r+ ~ + Sar el Cor Wer. Stockton, cael 
Oo . C. Hooker, Samu arr 
McRoberts, Edwin 8. ne mm. Charles H H. Allen: V -P. Sau 


ton B. Thomas and Geo Frazier: Treas., W. Edward F Sec.. 
J.E. Freeman. N. Y. dg 117 Wall'st. —(V. 99, p. 750, 1053.11 1132.) 


ARERICAN TELEGRAPH & CABLE. mF ly two cables bet N 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
Owns a large interest, generally a majority interest, in the capital stock of 
the leading local com wet FH repay! under the Bell patents throughout 
the United States, V. also owns the system ¢ loge distance tele- 
se woo es by. which they ne united Pupin patents, 

77, p. 39; V. 92, p. Fh ad 1312. The sig. on 
Palos! er alee reduced in number of late J my by co ar oe ~w Ay had 
shares largely excha for stock of the Am. T. Co. ‘An idea of 


the company’s present hol may be had from th ist = lateral 
shown below. "lee also list in Vv. 9 97, > 446. sagen ininamneies 
The chief subsidiaries ha bonds — tely described 


in this section. They are: 


Co., Cumberland Tel. 76 
York Tel. Co., New’ eed Te ~ i 


New 





«'% Ton Co., Michigan State Tel. Co. ° 


Southern Bell Tel. & Tel. and Pacific Tel. & Tel. Co. Also see, separately 
given, Mountain States T. & T. Co. and Western Elec. Co. 
Also owns most of the $15,000,000 stock of Western Electric Co. of Chic. 
and N. Y., manufacturers of electric and telephone supplies. V. 91, p 
1578: V. 94. p. 637. 
RY Dec. 1913 an agreement was made with the Government to sell the 
657 .200 Western Union segrege Co. stock held, which was done in 
ob tse and to acquire control of no additional independent, telephone 
roperties except under certain restrictions, and to give the in dents 
veld, Lover the long-distance telephone lines. - 97, p. 1900. 98, 
p. 612, . 
eed decree was also entered on March 26 1914 in the suit brought 
An: overnment against the company and 16 of its subsidiaries for all 
bm of the anti-trust law in = onopolising + telephonic ane tion 


029, oe of Western States. p. 287; V. 97, p. 239; V. 98, p. 
CK.—Amount outstanding July 1914, $344,674,600, approx- 
skele $3,570,000 being then reserved to cover ‘the conversion of 15,- 


ae convertible bonds of f 1906. As to me bonds of 1913, see below. 
- 92, p. 1702; V. 93, p. 47, 166, 231, 192. 
vn 191 1 offers were mad rchase ee ‘minority stocks of the Missouri 


e to pu 
& Kansas Telephone Co., Central Union ‘i won a To me Co. 


of + ay and Western Telephone & Telegra: Co. . 93, 1 ; 
Vv. p. 629. Pe Cumberland Telephone & Tee egraph Co. and Gnicago 
Telephove Co. V. 93, p. 1467. In Sept. 1912 the perty of the Western 


Telephone & Telegraph Co. was purchased, its obligatt ons being assumed. 


DIVIDENDS. Ten 1900 to July 1906, incl., 74% per annum; Oct 
1906 to Oct. 1914, 8% (Q.-J.). 
BONDS.—tThe coll. trust m 4 of 1899 is secured we AW shown 
(compare V. 92, p. 397). additional collateral bonds may 
be issued to an amount oe cnnending 75% of the estimated value of collat- 
eral; and the issue at any time outstandin . not ex the amount of 
the pmpany s capital stock then paid u A .P. Ne 1249; V. 70, p. 40; 
V. 1398; V. 80, p. 999, 1113: V. p. 190. 397; V. 93, p. 347. 
Mature % Lien.—A direct obligation of the company and secured by de- 
it with of the following stocks of associa cos., par value e $102. - 


500. Estimated value, $118,328,052. See V. 97, D. 446), vis: ue, 
‘a 

261, 060 mesie DO .k catmibbadoneuneoediane $26,100,000 
42°341 Cincinnati & Suburban Bell Telephone Co... .-.-.-.. 2,117,050 
26,575 soon State be Telgphone Co., common ees th ave anee 2,657,500 
134,395 oe , }!? eee 13,439,500 
145,000 jo mee a hy tates Tele apuene & Telegraph Co_-_-..-. 14,500,000 
33.281 Nebraska Telephone Co..............-.-------- 3,323,100 
362.431 New York Telephone Co.._.........-.-.....----- 36,243,100 
29.181 Southern New England Telephone Co-.......-..-.-. 2,918,100 
15,116 Wisconsin Telephone Co... ........--..-------. 1.511.600 
The convertible 4s of 1906 (3150, 000,000 original issue) are to be rata bly 

secured by any future mtge. or coll. trust indenture. They are subject to 
call on and after Mch. 1 1914 at 105 and convertible into stock at 126.4391 + 


since Mch 1 1909 and before Mch. 1 1918; and in the meantime up to 30 days 
prior to any date of redemption, with a cash adjustment of interest and 
dividends, respectively, provision being made to ee the pees as to 


the one aa rate re te vat of oe my of new stoc See V +B, Sos 54. 
571, > Pp: i8 1%. a. O33, "1369, 1439: 
aiit Ta: v, 8 e013. “3 1538. 88, p 453, 508, 566, 67 
93." D. utstanding issue as been fT" from $150, 000, 006 


to 34,533. $00 — ‘conversion into 
The $67, 


stock. 
000,000 20-year 44 % pene of 1913 are convertible into stock 
od 120 from March i 1916 to 


925, and redeemable on Sept. 1 1925 


thereafter at par. st F 168, 792. 
antue collateral trust mained 902, made by the Western Telep. & Teleg. 
Co., which a seep Samm comme ® 1 seus. 1912, will on P95. p. 1807 to trustee, be 
endorsed with th 95, p 


y prin. an and aoe 
in A Vand May 1 1914 Gold 1350, ear 5% notes o tes subsidiaries 
to provide their requirements for 1914 and i915. V. 98, p. 1247, 1318, yy 
EARNINGS.—For 9 mos. ending S 30 1914, gross, $34,602,914, 
$34,199,981; expenses, $5, in. gt ay $6 ,.241 562; dividends 
(6%), $20,679,165; bal., sur., $3.56 703. 
REPORT. seen fe 1913 in V. ro - 907 , 926. 


Years ending Dec i 
Total gross earnings. -_-..........-.- $45,909, 992 $42,717, 993 $36. 870. 230 
Sur in ove over interest charge_-_.-.-.--. 32,920,090 32, +945 $3 Yann 
Paid dividends (8%)---.--.--.------ 27,454, 037 26, 015, 588 “a “ny i368 


DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Am 
Baker, - Holcomb, Alexander Cochrane, Union ° Socal, 
Harry H. Brigham, Thomas B. ony Phd Murray Crane, Henry S. Howe, 
Chas. E. Hubbard (Sec.), William | Putnam, John I. 
Fadulp Ellis, John J. Mitchell, Moses W 
Henry L. Higginson, 8 Cass, Ledyard, Robert . 
Ba , Charles F. Adams 2a, G P. Gardner and Richard Bin St 
? . R. Driver. Office, 125 Miik St., Boston. ah 97,p a. 5 
98. p. 907, 926, 1001, 1074, 1247, 1318, 1540; V. 99, p..1216 


ene V. 


AME ICAn THREAD CO.—Incorporated in N. J. March “A 1898 
(V. 67, . 1158.) Semen stock, $6, ,000 ($4 50 per $5 share d in, 
upaerebeod to be entirely onned. bi Brit- 


the English Sewing Cotton Co. 
ish tax decision, V. 94, p. p48 » 7. June 2 1914 a decree was 
entered by consent in the Ba pA.® 4 the U. 8. Govt. under which the 
company and others were held to have lated ine Anti-Trust law and the 
control by one “‘group”’ of the other was ordered to be disposed of by Jan. 1 
1915. See V. 98, p. 1769. V. 99, p. 271. 
Com. Divs.—Per Sh.’02.'03.'04.’05.'U6.'07-08.’09.'10.°11."12. "13. °14. 
Cents 0 14 56 28 49 (%) 18 67% 45 27 76% 58% 
BONDS.—See application to list in full, V. 70, p. 179; also V. 76, p. 296. 
In 1901 purchased control of Wool Exchange Co., owning €. 380, 303, 446 West 
Broadway, subject to first mtge. of $350, » Ws WO 289, 393 
REPORT .—Report for year ending March 31 1914, in V. 
showed: Gross profits = gem, $2,036,115, against $1,683,463 *. 95 402 i3 
and $1, 66, 775 in 1911-12; bond int., $240,000; deprec., $495,960; pref. div. 
"$972,000; bal., sur., 
: Sec. & Treas., 


(5%), ‘eae A 524; com. Ne ee on amount pa paid my af 
at 33 res., organ . Bway * 
oe Wylie. nV. 97, p. 296; V. 98, p. 1769; V. 99, p. 192, 271.) 
AME ICAN TOBACCO CO.—ORGANIZATION.—A merger 
on obs tee N ey laws. V.79, 1024, 1705; V. 80, p. 1 
On May 29 1911 ‘neU. S nation 


. Supreme Court held the com pany a com 
in violation of the Anti-Trust law (V. 92, p. 1501). In Dec. 1911, under 


18% 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Psucintr Value |Outstanding % Payable | and Maturity Dividends are Payable 
American T Founders (Conclude 
a ae old $2000, 000 red 106 s fd $50.00 000 RA (text)...G.z 1909 | $100 &c| $1.052.609 6¢ iM & N|May 11939 Guaranty Trust Co, N Y 
Amor | ater Wks & Elec Coen stock (00. 222-6 asia i re ob adeeinhiiie niaiaiinedian am aaceinid albiinieidi arid se 
7% cum stock red 110 $5 5000-000 a wwine a * | Epes Mente hn Ss cise Sian nena te 4 Ridin dre dinan do eeaeeiaNiniealel so 
87% participating pr pees stock red 105 $10,000,000_---.----- ) seed OT ee a I a 
20,000,000 auth.............--...-- even 100; 9,000,000 5 A & OjApr 11934 N Y, London & Paris 
American Window Since Machine—Com stock $13,000,000-_-| .... ib St RE SOT Mg RE Hire geig eee ries WAT 
Preferred p & d stock 7% cumulative $7,000.000-------- wnteei DE i nn cncah chained sGbicwoaeunBiikedieekeedundseNehhabwenee 
American Woolen—Common stock $20,000,000. -.-...------ weline 100} 20, | TEES “EER PREECE AAS SPEEA RE oS SEE a 
Preferred stock 7% cum (p & d) $40,000,000 auth..----| _._. 100} 40,000,000|7 in 1914;\Q—J 15 Oct 15’14,1%%|Guaranty Trust Co, N Y 
Ayer Mills con & equip notes guar prin & int (text)_.---- | 1910 1,000; 1,000,000 4% |M & SMch 1 1915 BrownBros&Co,N Y.Bost 
Ayer Mills con & eq notes gu -----.------------------- ec 1911 1,000} 2,000,000 4% IM & S/Mch 1916-17 do do 
American an Writes Paper—Common stock --_--.---...------ tail ene RRR ieee A pe ee eee 
d (p & d) stock 7% comnletive $12,500,000____--. ine 100} 12,500,000|\See texti|A & O/Apr 11913 1%/|Checks mailed 
First M s f g $17,000,000 call since Ju a, 1909 105 --OB.zc*, 1899 1,000) 13,299,000 zg |J & July 11919 Old Colony Tr Co, Boston 
Yee ee Cooper Mining amp ee 000,000 authorized whan be eS Soe ae _ bon mo i is 1014 4% Sational iy gens. RY 
glo-American Co—Stock £2,000,000- ~~~... -.-----.. ===- ,000,000|See tex xtJuly 1 '14, TrCo 
i chien, Power at a $1006 000,000: et — 105 “OC xe* 133 1.000 ay sire 5 # é pene ete Ist Nat Bk.NY & Gh Chie sce 
ver he coupon 5 now es $1,000 auth red par__....- zZ 7 .000 Nov es 0 
Collateral trust notes $3,000,000......----.------.----- D8 iors 2.300000; 7 |M & Bpetiiee |aMe i a Berna 
Second mortgage iy *d05-006 Libpbdeb dati adwkdeasectindwe | BEES Veenccane See text 6 Ff i ¢ Pa Sekeeeeretent beer ais 
St nds cent bancbbeueecsso6sccarers vinien 100; 20,000,000)10for’13|;_ Jan Jam 15°14 10% |__.____-_.___--_-__ Le 
Real estate ist M $50,000,000 gold red 102}4..--xc*&r*| 1909 |1,000 &c; 30,000,000 4%e¢\J & DJunel 1939 Farmers L & Tr Co, N Y 
Associated Merchants—Common es Ee wena 100} 7,621,800/See text o-F May30 '14 2 |Hudson Tr,Hoboken,N J 
First preferred & d) 5% cum convertible (text)_......--. inna 100} 4,492,000\/See text J ‘Apr 15 '14 1% do do 
Second p — (p & 4 cumulative (see text)........-- | Vein 100! 5,136,200\See text) Q—J Apri5 '14 1% do do 
Agnaciatedl Se CP ee ies og Shinn niu chencidhs wadiees 100; 40,000,000|3 in 1914 A & OOct 15°14 1%%/|Checks mailed 
First mtge sinking fund a Bo (0-96, 8 20G) sc. .-e. US 1902 1,000; 2,044,000 5¢ |F & AjAug 1 1922 Union Trust Co, San Fran 
First & ref mtze $25,000,000 call at par__.--------- US 1910 (27) =| 13,641,000 5g | J-J15 Jan 15 1930 New York and San Fran 
} 





lan below outlined, there was sold to the new Liggett & Myers and P. Loril- | Divtsion of Business of U. S. in all Branches According to Value | y*~\meade 
ard Tobacco companies property having a total book value of $115,000,000, Cigar- Smok- Plug Fine _ Ord. 


and there was distributed to common shareholders out of its surplus securil- | (In 1911)— ettes. ing. Tobac. out. Cigars. cohen. Snuff. 
ties of a book value of $34,627,249. The list of properties reseiniag after | Amer. Tobacco Co-_.-.-- 33.15 40.53 22. 33 13.5 eee Fie 
the aforesaid sale was given in V. 94, p. 280. oa April 15 1914 began to ae oe pa 2 ani, 21.03 16.47 37.84 36. 33 ee eo: 
sue the other jobbers in Greater New York and Northern New Jersey as IR “tee 26.02 18.88 4.64 29.57 2.88 40.95 -... 
well as those oa who formerly handled their product in that territory. | Reynolds — sont te asides aaa 2.73 18: oe) dake: sees  abae enkad 
¥ 98, p. 134 . In July 1914 Government investigation was in progress. | American Cigar Co_.... -.--. ith OW die is ann, «oe Gaeie 
- 99, D. , 676. |. oe ne adeace cass Saeed! amen... Se) eee Pret 
‘STOCK ya ord the aforesaid, lan, $78, 689.10 100 6% cum. non-voting merican snull Co-..-. ---. Seat etatetetttetatetattitatatetettatate . 
ee are was given the right of exchange W ithin 3 years. a8 provided in i SRS SG SRA RGIS Vi: Se 27-08 
e decree, for two- s in amount of new w vo | Weyman & Druton.... -... ——s2 ose ee eee se ao ee . 
ower. along witn $19 55 per $100 share in new ‘Ligeeti Myers Tobacco | Never in combine - - --- 19.80 ae ~ ey 05 20.65 86.64 “ 
ref. and $13 78 1-3 in new P. Lorillard C ry . Stock for the remaining | REPORT.—Report for Dec. 31 1913, in V. hang 
thi . This will leave outstanding $52,459,4 pref. stock when all ex- | showed total sales, P60. 516, 32: ay 3. 755,709: other income, . $65,999: 
have been made. The old pref. stock can be surrendered to the | total net earnings, $14,721,638; int. on bonds, $232, 104; pref. div. Oe) 
ae i mare . Trust Oe. of N. LA in -_ ange for the new securities as above; $3,171,457; com. divs. (20%), $8,048,480; bal., ,* . $3,269,597. 
epos: or exchange ec ne na gg ope 8S. Hill (Pres.), C. peas, ‘Sanus 
Still om & majority of og stock of the American Cigar Co. V. 73, | Hampton, W. H. O’Brien, G. W. Hill, aniel ‘Hall Le B. Yuille (Vv. «%,, 
D. 1113; V. 72, p. 531, 1037; V. 78, D. 1394. | J. T. Wilcox (Sec. ) Allie § S: rlvester: J E nglehart, C. 8. Keene, NM Pa) 
trae, 1805 4908.1 907° 1908 1908" 1909 1010 16 i i912 3 1913 fern ee oe ris Ave. eed —W. reg 7. , 
| —I ted 1 
xtras____._ 10% 124% 15% 2233% 25% 30% 15% Seo below. | ot AMERICANS rye, ‘FOUNDERS co. In 1890 the capitel stock was re 


In Sept. 1911 to Mch. 1912 no dividends were paid on common cenakt, 
owing to decree of disintegration, but see distribution of securities below. 
- Jeno 1912 dividends were resumed, 2%% os paid; Sept. and Dec., 

scp. 1913, 20% (5% Q.-M.); 1914, Mar. * and une, 5%; Sept., 

a, jee “st 1915. with int, pa tenn semi-annually ‘at 67% year! a 
Dp so Sept. a ution to com. stockholders o' 
share from sale of certain securities under the disintegration plan, also STOCK.—The stockholders voted a Ard 22 ine Sncteese the pref: 

.986% in Amer. Mach. & Foundry Co. stock, and in Mar. 1913 a similar | Stock from $2,000,000 to $3,000, p-? » See. 
cash distribution of $15 per share.  V. 95, p. 362, 620; V. 96, p. 421. On | ,, Div.on common A rit 1898 to ‘Oct 1914, in 
April 20 1914 a distribution was made in restricted B deferred ordinary | tion, in Jan. 1902 6% scrip in April 1903 3 % scrip ein n April 1909 2% = 
shares of Imperial Tobacco Co. equaling about 9-10 of a £ share for each | 4nd ‘in May 1913 2% was ‘paid. 
$100. Amer. Tobacco Co. common stock. V. 98, p. 841. PRs NL. rae ty 6% Fa aa Saeed poy see $800, cop are e 

DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325 be u retire the oid Cebentures nking fund o 000 an - 
1557, 1603, 1670) divided u ee business of the company and its allies 600 additional when the old debentures are retired will be used to purchase 
among “14 separate and independent companies, no one of them havin Vo sR Ooo y 29° over OAs or draw them by lot at 106 and interest. 
control of or dominance in the trade as to any of the products manufacture : 
by it, or as to purchase of raw material, and no one of them having any on yay — Report for year caties $52 31 1913. in V. 97, p. 1355, 
in y way of ownership of stock or otherwise in any of the others."’ | § 60. DOO, rofits ahd ert WT rae nt: 2, a div. on common (4%), 
The order of the U. S. Circuit Court on Nov. 6 1911 confirming the plan 3 ing Oi A. si4 . 1 Oe 845. -» R. 
enjoined the ja defendant companies from Tatas. saa loans to one | Netson, ommunipaw Ave., recy | y.—(V. 97, p. 730, 1385.) 

another, or having common officers or directors, &c., and forbade the AMERICAN WATER WORKS & ELECTRIC CO.—ORGANIZA- 
individual defendants for 3 years from buying stock, e208 t from each | TION, &c.—In rated in Ne Apr. 27 1914 po taneoues (per ~— 
other. See V. 93, p. 1558. Result of disintegration plan, V. 95, p. 1405 | of reorganization V. 98, p. ois. 4), the holdings of the American 

Works & Guarantee Co., sold at conaivene sal: on Feb. 15 yn including 

The Fourteen Independent Compantes. all of its public — properties and the United Coal Co., cutting loose 

hg Cues, ag f and = under a oa oe gets aishr: from the irrigatio roperties, except the California-Idaho ‘Co. (V. 98.p 
. Present American Tobacco Company, but shorn o boo - ~ $e 
value) of investment securities, which were distributed to its common pes. VP 9. D- 610), and from ail the various guaranties and endorsements 


shareholders, and charged to surplus; its bonds to be redeemed and Properties owned or controlled: (a) Water bs 5 ~ Ly plying glektyewo 


adjusted. V. 62, p 682. New pliant, V. 77, p. 1292; V. 79, p. 1703. Owns 
$1,000,000 hersbert Brothers & Spindler com. stock and guarantees the 
pt 000 hr Be lst ey (par $100; | ng a (Q. ve 2 also $750,000 7% 
2d p oe i according to terms an agreement t with 
Suunie Trust Se ‘of N. Y. dated May 19 1911. °v. 92, p. 1501. 


its preferred stock reduced one-third and given voting power, and $58,699,- wns 

011 of tangible assets and $56,300,989 trade-marks an brands (owned and em cs. eo bo 4 PS dar O00, 10 =e 98, ‘e ee: 100) 

sy under plan) turned over to the two companies next mentioned. West Penn Traction «Water i Power Co. system [see “islectrle R R Bh ) 
The (new) Liggett & Myers Tobacco Co. and the (new) P. Lorillard | with 300 miles of interurban railway and a large hydro-electric plant to be 


Co. organized with capitalization as shown below, together gregat- 

ing $115. 000, or. all turned over A Amer. Tobacco Co. in consideration — vO B oset, v.87, 4 130.30 Shoshone > a1 (‘Directly or tne 

- the aforesai : yy eo list, FS oy _P. =, 8335). seenens ie directly through the ee e of California-[daho Co. bon 97, p 
ulred by m Am cap on being ¥ | 1118), title to 33,000 acres of land in th nia. 

Rea’ ‘Tob. Go as follows: The te 118, rie 5% and 7% bo with rR Nk trough United Coal C =, a grou of Seninnes codl salan Califor 




















to retire en “Tob. soe: the $ 29,700 7% cum. votin Hy ( 
stook to retire 83 i-S% of Am. Tob pref, stock and the ag Pret, 000 com. - | VoriNe TRUST. phe ose . oe + 170, 204i: 
stock sold at par for cash to Am. Tob. common shareholders or a Vv ~All of the stock be vested for 5 ton! in 5 voting 
trustees, , E. C. Converse, William Nelson Cromwell, Howland Davis 
Cash, &c., Offered for Bonds Within Three a S*, Andrew ‘oquive and A. H. Wiggin. , 
$i000 4 oO aa. C STOCKS AND BONDS.—All stocks have full voting power. ‘The first 
oa. : toe Cash. 7% Bonds. 5% — 7% Bonds B% ¢ Bonds. pref. stock LF reference over the part ~— pref. and common stock 
Am Tob 6e 52,882 650 600 er a eee ee up to its ue and accrued ae a on distribution of assets. The 6% 
Am Tob 4s 48,425,300 Myce: chem a. a 206 75 edges ng pref. stock is entitled to Po ty over common stock u 
Cons. Tob. 4s 2'928.800 psi ee ae eee. oe 206 72 | par and divs. on distribution of assets, Ze Zearly. with the right . 
Making total issue auth. ---15.507.800 15.059.600 10,933,500 10.617.450 | Tiong power dividends over 8% deslared in any" year. 
ex . may be made at Guaranty Trust Co. N. _ A within three 
years, as fix the decree; $49,290,.9 Am. Tob. and Consol. Tob. 48 Of I collag. tr trust 5s ($20,000,000 auth. issue), $6,250,000 is now issua- 
and $50, 572,000 +14 so retired to Dec. 31 1913 (the bo = Sig dae $5 Abe £' ~ gh in tj - a $ for © Pat al. idaho Co. Ist M. bds. 
Aseots. Liabilities and Earnings after Reorzan.. on Bapis o of 430 aga A : b) ot axce ex S518 28 700 cons to pay ng eo of f exbeldin se. N 2 
The 29 individual defendants to own 35.16% of stock o . Co = eding used as collateral to indebtedness of subsidiary a4 
end in the other es ro 28. mg eta ‘45. 31% “of vot He stock | oe to bank cre creditors sand remainder for © the cash cost of impts. and extensions 
Plants, cash, &c. (net)..$73.779.136 $30,607 262 $28-091.749 $10,516,248 0 eee BENT dsvidends cn tas Sel, ke ene ti ee 
Trade-marks & brands.. 45,023,975 36,840,237 19,460,752 1,146,923 European war. Dividends are cumulative from April 27 1914. a D896, 
Total assets.__._... $118,803,711 $67,447,499 $47,552,501 $11,663,171 | EARNINGS.—-As estimated by Sanderson & Porter: 
7% bonds, due 194t---} None. { $15,507,800 310. 933,500 posers ee KS 5 | ane os eo te cog re 16 31500 953 
Breen au 18°1-——) aso 400! TE SRM vAG'Sis(ag) -------- | Amount foe eft wih euddlry eompani and eneral e-™ "5 
Common stock.......- 20'242'400 21'496,400 “15:158;600 $7,525,000 | Penses of new company, say.----------------------------- 500,000 
Value of sales___._-_--_- $65, omy 948 $54,402,812 $38,718,052 $13,905,529 Net amt. rec’d Ky, m securities held and from other sources) __ 
Earnings based on 1910. 14,530,564 7,468,172 5,264,729 1 675,616 | Interest on $6,250 collateral trust bonds of new company.-- 000. H4 
First preferred dividend of new company_.............__.-__. 350, 
y Also $461,600 Issuable only to retire ‘. 114%% $403,900 old P. : 
rerillacd pref. held by public. See V. 94, p. 126. Balance for common stock, &c...................0...-2---e $338,453 
Fs. ——- "Tangible TO a...2 OFFICERS.—Pres., H. Hobart Porter; Vice-Pres. and Treas., Stuart 
Company— Stock Assets. (1910). H. Patterson; Asst. to Prest., J. H. Purdy; Secretary, Harry E. Towle. 


Amer. Snail. ..$4,000,000 $11,001,700 $5,075,970 $5,520/422 $1,501,280 a 
W. Helme__ 4,000,000 ~ 4,000,000 "4.909.000 "4.494.557 1,259,281 | 4H Wiggin, Samuel Insull, Guy ff, Tripp: dono B. pir reeident) » 


Wey. & Bruton 4,000:000 4;000:000 3:691:588 | 4°207:487 1,203°759 Nelson Cromvall, J. 3 Finley, W, B, Se Beater, Charles te denen ree 








ler, Charles R. Scott, Theod 
GONE POR van coccccce 825,000 1,215,321 1,780,527 "273,300 Revillon, H. C. Huffer Jr., Ay be M = 
MacAnd, & F. 09,758,300 9.08 5. 32: 825/42,514,185 | Not | Ghatles i. “Payson, yw itussati plate, Henry 1, Pie unde, ftobert t Wether: 
8. Youn _;1.000;000 1:000:000} (“T2010 } statca | 10,9005" Broad St:, N. ¥.—(V. 98, D. 1995, 1021 1996; V. 99D 
r. y . 
r ar Stores ree “08,100,000 £9-901.000 om : ca AMERICAN WINDOW GLASS MACHINE CO.—See issue Oct. 1912. 
r.-Am,. To ’ ’ ese particulars not given. AMERICAN WOOLEN CO.—ORGANIZATION .—I 
P.R.-Am. Tob. -..--.-- $1,999,400 =) ag F pater laws of N. J. as a consolidation of the Washington Mills, Law- 
; National ot ete Providence . -» &c.; see V. 68, 
b Non-voting. c There are also $3,600,000 debentures due in 1959. | p. aye: 8 sce iso - 617; V . 77; V. 73. p. 446; vy 545" List of 
4 Total sales for 1910 $4,427,023. properties, V. 78, p. fils: V - 90, p. 62 ‘Y 91, p. 1163: went p 1316. 
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‘s NIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For MISCELLANEOUS COMPA first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Atlantic Gulf & avest, Ind SS Lines—Com stock $20,000,000) ---- $100/$14,997.000) ........|........]-----------.--]------------------- eee 
2 ee ot Tana ig 4s: | ERR ) PERE SarR EET Ree Hy Se See eens 
a nrohed trust ar) ate coun aan enone we 908 500 &c} 12,562.00u S¢ |F & AjJan 11959  |Equitable Trust Co, N Y 
Brunswick 8 $00 1} 1st coll 105 goer pe ide i due $62 600 yriy : xx 1907°8 panenenn 1.014.000 = a TREK. » ~~ st? Old Colony Tr Co, Bos 
— las Powder Co.—Stock Seka pen Guzxc&r 1913 |"i00&e"| 3'000/000| 6¢ |F & A\Feb 11923 ~ |Guaranty Trust Go, N ¥ 
Auiees Gum & Chocolate Co—Stock $6,000,000------.- nite 1 6,000,000|See text.|See text.| Feb ‘ gti2. | SRST ep aa era 
First mtge $3,600,000 sink fund call 107 +4 Gee text)__-Gz 1911 500 &c| 3,220,590 6 g J & J\)May 101931 Guaranty Trust Co, N Y 
Baldwin Locomotive Works— Common o stock $20 <p 100} 20 000,000/2 in 1914, & J\Julyl 914, 1%|Checks mailed 
Pref (p & d) stock 7% cum $20,000,000 red 125; July’i6| ___- 100} 20,000,000 7 J & J\July11914,3% do do 
First mtge $15,000,000 gold redeem text -"PeP.kve* &r*| 1910 {1,000 &c| 10,000,000 5 M & N/|May 1 1940 Phila. & Brown Bros, NY 
Standard Steel Works ist M gold sink fund _PeP.kc* &r*| 1908 1,000} 3.800.000 S5¢ J & JiJan 1 192 Penn Co for Ins, &c, Phila 
Barney & Smith Car—Common stock $2,000,000_.---... -- wisiew 100} 2,000,000\/See text! Q—M /|Dec 16'07 1%(|Checks mailed 
Preferred (not as to assets) 8% cum $2,500,000.......--. Da 100| 2'500;000/See text) Q—M |Dec 11911 2% do 
First mortgage $2.000.000 gold redeemable at 110_---G.c*| 1906 1.000} 2.000.000 5g & J\July 1 1936 Guaranty Trust Co, N Y 
Debentures $2,000,000 sk fd after 3 years__......-..-.-- 1914 500 &c| See text 6 2) 2. jim +See 
Bell Telephone Co of Canada—Stock auth $30,000,000_-____ 1 18,000,000'8 In 1914;Q—J 15)Oct 15 1914 2%|Montreal 
Debentures (auth 75% of paid-up capital stock) aa den’ | 1895 500 Oe 1) .149.000 5¢ ws & O|Apr 11925 Bk of Mont, Mont & Lon 
ion—Common stoc 000 — ° i Cee ee are err ee ree 
we ey sted Corporation Common DERAOe wcsoancaccd ‘dein’ 100) 14,908,000\See text) Q—J (Oct 1°14, 14% %|Checks mailed 
Beth i urch money mtge for Beth Iron gold_GP.xc* &r 1901 1,000} 7,500,000 6¢ | Q—F |Aug 1 1998 Girard Trust Co, Phila 
Beth Steel bo Ist ext M g guar red 105--_ -.-___ -...G.xc* aoe B00 an eek on 4 g i. S alts Jan } 1338 Beebe Ti & Sone. 
M red 1 f.._Eq.xc* &r Cc J x g May rust ‘ 
S..23 am Rie ce ia & oa as HOT” BE hinscaeec 3,000,000 5g J&D — a totus, dateemsecene 
i Co Ist ue mee 
ris ei oguatmaat gee ne ee oe SOGWce ors | 1.90e, Teogoo $B, & dual ta, |old Clon Coy Dow 
&id xe . -000) g |Mar 
Booth Fisher a te ot ‘authorized ase wien 100| 5,000,000); text|See text See text Central Tr Co of oy Chic 
Ist pref stock (cum since Apr 1912) red 110......------| -.-. |-------- | 2,200,000 7 in 1914, Q—J |Oct 1°141%% do 
Sink fd deb $5,000,000 e on 101 conv A, = pf stk_xc* 191i 1.000' 3.523.000! 6¢ ‘A & O'Apr 11926 Nat City Bk, NY: oe Chic 





Owned 1909 775 sets of cards, 8,495 looms, 325 combs, 6,000,000 spindles. 
The Wood Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at South ory Mass., for the menue of yarns 
and men's wear fabrics. V. 8 P- # 900, 842; V. 84, p. 1054; V. 86. Dp 
599; V. 90, p. 622: V. 91, pb. bb 
The Ayer Mills, whose stock ts hy Sas It a yarn mill at South Lawrence 
Mass. V. 88, p. 508; V. 90, p. 622, 701; V. 92, p. eng 
STOCK.—In 1909 issued $5,000,000 p V. 88, p. 1622; V. 89, p. 227. 
The stockholders voted April 28 191. = reduce the common souk from 
$30,000,000 to $20, y canceling $498,900 stock never issuedj and 
also $9,501,100 stock bought in by the company. V. 94, p. 694. 
DIVIDENDS.—On pref. Oct. 1899 to Oct. 1914, both incl., 7% per an. 


Pn alg F —Report for year 1913, in V. 98, p. 758, showed: Loss from 

oper ations, $67, ,685; pref. divs. (7%), $2,800,000; total surplus Dec. 31 
DIRECTORS .—Wm. Wood Gm), Frederick Ayer, John H 

Wheaton Kittredge, Geo. Ww Davis, G. . Bullard, Aaa", G. Pierce 


Geo. L. a and W. H. Dwelly ‘Ir.: -& Treas., H. Dwelly Tr: H 
Asst. Treas A.C a Asst. Rig “Frederic pa Office 
Shawmut Bank Bldg., Boston, Mass. —(V. 97, p. id?: V. 98, p. 758.) 


area in Nod. on J WRITING PAPER CO.—ORGANIZATION .—Incorpor- 
on June 25 1899 as a oun of fine wre bs r milis. 
V. 69, p. 25, wg teyt V.70, p. 998: Ps 1172; V. 90, ibid 625; 2 pes: 
. divs is, 2% 1909” ix: 910 to Apr. 1913, 2% (A. 
In Oct. gis ine 


vow Ry omitted. V. 367, 446. 
hy Ay ihe pret. 301,000 were in sink i oe Feb. 1914 ont 
1400600 ta'ehe et Wa Re for cal. 


coadeee wh . port 
913, with bal. sheet, in Vv 93. . 697, deck: Wa Net income, $1. 049,8 


int., ‘constr. + Games ., $1,279,043; ‘bal., def., $229,190. ‘Status Oct. 
1914, 0. Bf 053. yA W.N.C Caldwell; Pres., RehurO. Hast- 
ings; dward H. Hall: Sec., Edwin, 8S. Smith, Holyoke, Mass.— 


—(V. 98, Dp. 1395; V. 99, p. 1053.) 
ANACONDA COPPER MINING.—See Amalgamated Copper Co. 
ANGLO-AMERICAN, Olt CO.—ORGANIZATION, &c.—Incorporated 
in ee a 1888. keted most of the oll of the Standard Oil Co. of 
the Galea me and was the largest marketing concern there. 
ER a large number of tank steamers, chiefly used in trade “e the United 


Kingdom. Formerly controlled b standard on Co. of x but e- 
gaved in. in toi). e sentand § P Aug AY aie. & 790; V “63 p. 1 ~'t 
Wg, aly 15, 10%: 1913. Yan. 15 
ees, ese ae an aay Apel i 5% extra, (in ); July. 
10% and, ab Ring, bed 5 “2. V.97,pD 

585. ems for ec. 18 oy Toft = ar 95, p. 174, showed: i Total Le 

sino, ot on total deductions, 137; loss for 40,094. Divs 
000. Profits in 1908° rie 262, 551; in 190 33, 550. 291; divs. paid 

fn11606, abo about $730,000; in 1908, abeue'$2, 500,000. 


Queen Anne's Gate, London, 8. W., England.—(V. 97, p. 

1205. 1585; V. 98, p. 75. 1922.) 

APPALACHIAN POWER CO.—See page 182. 

ARKANSAS VALLEY RY.. LIGHT & POWER CO.—See "El. Ry.’Sec.’ 

ARMOUR & CO. —ORGANIZATION -—Incorporated in Illinois April 14 
1 - Owns plants in Chicago, Kansas City, South Omaha, East St. Louis 
Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., and 
England, incl. packing houses, glue works, soap works, yarnoue, refrig. 
stations, Geaee , &c. . &c. See application to p.-¥ 90, p. 370, and 


V. 95, 546; "98, 1002. 8 20, * Mi out; par, $100. 
Dividends: ait 10%: Jan. 1913 and 1914, 10% 


BONDS.—Of the “real estate Ist mtge.’* 4%s ($50,000,000 authorized 
issue) , $20,000,000 were reserved for future pu . They are subject to 
call as a whole on any interest day at 102 4% and interest on 12 weeks’ notice 
and on and after Dec. 1 1914 in gy of not less than 10%. V. 88, p. 1374. 


REPORT .—For year end - 11913 (V. 98, p. 234), total receipts, 

11,356, +t. a s*. 13 ior ‘in 1911-12 administrative ex " 

1,419,234; . $3,908,664; divs. (10%), $2, ,000; 
, sur., 's4 4028. i906.” 


OFFICERS yy i and Gen. Mer.. J.O. Armour; V.-P., C. W. Armour; 
Arthur Meeker, R. Dunham; + Me ‘omes; Treas., . W. Croll. 
Office, 208 La Salle Ste Chicago, Seti AV 97, p. 523; V. 98, D. 1002.) 

ASSETS REALIZATION CO.—(V. 99, p. 540, 971, 1053, 1216.) 

ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Inco cated 
in April 1901 in Connecticut swe special charter, and ulred $4, 
of the $9,000,000 stock of H. B. Claflin Co. and business of James Sistenary 
& Co. V. 84, p. 692. In 190i purchased the business of Posner Bros. 
of Baltimore (now Stewart & Co.) and in 1903 2,000 shares (3200 000) ¢ the 
: .000 com. stock of C. G. Gunther’s Sons. V. 77, ay? 449; V. 73, p_ 1358; 

90. p. 773. In ae 3 4 yy the ——— of J. Adam y" Co. of er 
» A, V. 76, p. 540; 80, 1730; V. 8 276. O Nett Adams Co, 
| ap ah was && Oct. 1914 being liquidated) Vv. 12 p. 274, 561; seit 6 p. 1216. 
n Jan. 1910, the new United Dry Goods Gompentes uired nee: si}. i” 
Safin Ue Fee Uae Ls Sesivees es 

= on June plac pn ay ny on 
Vv. 99, 971. V. 98, p. 1995. p 

STO ock b. & first preferred is exchangeable at par at holder’s option 
into either com. or 2d pref. stock. 
amended so that the Ist and 2d pref. are entitled to receive 4% extra 


In Oct. 1904 the rights to divs. were 
were 5% and 6% A se te ( for | 1% the com. shall receive over 7%. 


79, 1706; V 118, 1915; V. 81, 1317. Total authori 
’ ,000, to i divided as called for ‘ts conversions. oe 
DIvs.— "%. "05. "%. ‘07. 08. "09. '10. "11. '12. °13. , 
= extra (%) 34 q 6 3 2 5 é b 5 5 $ 3 1 13.0.- 
*pref. extras (%) _. % 1 i i Se 


1il%x‘x%* a »_ 4, 0,- 

4 able in quar. installments with reg. 5% on 1st and 6% on 2d pref 
uly 1914 no peymente were made on the pref. stock, owing to the 
auffiiltie of the H. B. Claflin Co., although the divs. were earned. V. 99, 


P* REPORT. —Report for half-year and year ending Feb. 1 - 
ance shest, oat in ) & 96. p. 8% 836 ts 2 Cornelius N. RR tog et 
wai ice, o en, - headquarters, Ch 
Worth Sts. -(V. 98. p, 602, 836, 1462; V. 99, ner re — 
. 001 and i Ape 1510 eld ROANISATION me ony in Cal. Oct. 5 
and in Ap alifornia o troperties a ti H 
acres, of which 13,933 in fee and 6,652 under lease. Also stocih stockhs old a, 
notably $3,500, 000 of the $7,000, 000 stock of Associated Pipe Li Line, $2,- 





500,500 of the Amalgameses Oll Co's $5,000.000, all the $4, $33. ae) of Asao- 
ciated Transp. C 90, p. 1484. Decision Sept. 1914, Lad A 896. 
In yh. 0 1913 


Co. acquirea control and on 


owned $20,069,000 of @e stock, $585, - of the $2,152,000 Ist M. 5s 
and $12,104,000 of the $13,533,000 ist ref. 

DIVIDENDS— 1095. 1906. caer, 1908 to 1912. 1913. 1914. 
Fee eieatinnceam 14% 14% None. 3 3 


BONDS.—Of the on 000,000 first refunding bonds, $10,000,000 bonds 
were issuable forthwith, $2, 796, 000 were reserved to retire the same amount 
of Ist M. 5s of Aug. 1 1922'(the remainder of an issue of $5,000,000, V. 75, 
p. 1149), and the remaining $12,204,000 bonds for future acquisitions, addi- 
tions, 3 gp em ws and betterments. As part security the following stock 
is pled Associated Transportation Co., 34. 222, upply 
Co., $497,500; Associated wy Line Co. 14 ron 
Works, $129,100. (Compare V. 88, p. 


REPORT.—Fiscal year end. Dec. 31 3. report, V.98, p. 1686, showed: 
1913. 1912. 1911. 1910. 
Income, aan. divs 
oe 


; Associated 
“ss eo ‘000; Bakersfield 


meh ere eels ofs17. 871,698*$16,772,618 $20,337,684 $22,385,117 
un us for year TREE ’ ‘412. —-1,230,445 1,766,246 2,454,213 
fa Ea sere res pei ee 

: Apparent aa is largely’ due to change in methods of accounting. 


OFFICERS.—Pres., William Sproule; Treas., W. A. Sloan; Sec., P. G. 
Williams. Office, Sharon Bldg., San Francisco. —(V. 98, p. 1995. y 

ATLANTIC our & WEST INDIES STEAMSHIP LINES.—Incorp. in 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. a PY 287, 
1013, 1090) and owns nearly all the stock of the o, Cigde, Mallor & 
Cuba Mail SS. “9 ,and ali of the stock of the & Porto Ricd SS. ss. Co, 
—V. 90, p. 1166; V. 88, p. 160; V. 93, p. 409; V. 96, p. 1231.) 

STOCK.—Auth., $20,000,000 each of common and 5% non-cum. pref. 
(also as to assets); out’ g $14,997,000 com. and $14,996,400 pref.; par, $100. 


BONDS.—The auth. issue of collateral trust 5% gold bonds Is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3 
pref. stock. Redeemable at 105 and int. onany date by lot No foreclos- 
ure proceedings can be brought for default in int. for ieee than 2 years. 
V. 88, p. 160. Brunswick SS. Co. Ist 5s, V. 91. p. 465; V. 85, p. 470. 


BONDS OF SUB. COS. (FEB. 1914) .—Clyde SS. Co., Ist 5s due Feb. 1 
1931. $3.927 008 (V. 82, p. 807); G de 8S. Terminal Co. ist 5s, due Oct. 1 


632, $24 yde 88. oC se 1357): & "Cube Mail Co. Ist §s due 
= ; 32 3. 918,000 one ail SS. Co. Ist 5s 
due Jan. 7,08 N29); N. + Porto Rico 8S. Co. 


Bo 
$1 93.9. ve a, 88, D 935): 0 8. & Porto Rico Nav. 
ist 5s due March 1921, $150, pray R.- coupons free of Federal income tax. 
eAnuae -—Of subsid. r8 mos. ending Aug. 31 1914. gross, 
$11.68 97, against $13, 229, 570in oe 1913: net, $1,579,513, against $2,350,- 
, UT $1,190,012; bal., 501. 


REPORT oe ear 1913, with bal.sheet, in V. 98, p. 1314, showed: 


1st 5s due ies 1 iia 


Gross earnin eoilery cos., $19,407,140; net, $3,006,228; other in- 
om. $335, § 6; 1 Sn int on notes, eo $5 gg rentals and 
yh $198,666; divid’s, $920 , $622,733. 


4 * 
Report 0 parent company showed: Income, $1,193,709; tes, “taxes, &c. ve 
orel at * dopree’ Dp on equip., $62,500; depr. on invest'ts, $155,000; bal., 


yo .—Pres., Henry R ; Sec. and yo A. Nicol, 
11 B’way, N. Y.—(V. 96, p. 1155, 123i: oF! 97, p. 52; V.98,p. 764, 1314.) 


ATLANTIC REF. CO.—ATLAS POWDER CO.—See page 182. 


AUTOSALES GUM & CHOCOLATE CO.—See issue Oct. 1912. V.97, 
p. 114, 1002, 1318, 1769, 1847; V. 99, p. 44.) 


one BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—In- 
orated in Pennsylvania June 1911 as a consolidation , i the corporation 

e same name organized in 1909 (which succeeded the firm of Burnham, 

wi iliams & Co.) and the Standard Steel Works Co., new banking interests, 
being admitted. Works in Philadelphia; foundries, nes 'oab ie at 


fidystons, Pa., — perahem. near Lewistown, Pa. Capacity 
motives —- 88, p. 1623. See application *% list, V. oe" 1108. 
and offe Vv. ‘oa 1703. In January 1912 370 acres of land 


East Chicago district abquired by same interests for new plant to “| - 
erated under an inde soe a yo charter to be known as Baldw 
Locomotive Works, V. 94, p. 210, 552; V. 96, p. 648. 


STOCK.—Pref. eons od ahaee eee tnerooned So ame goanent of majorit 

a, shares outstanding. V.92, p. 1703; V Pat? In Mch. 1911 divi. 
ends had been paid since incorporation at A. r) 6% on pref. and 10% on 

common of former Baldwin Locomotive Works 


DIVIDENDS Tr pref., 1912 to July 1914, 7%. On common, in 1912 
to 1914, ba” (J.&J 

BONDS.—Of the Ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107% ae an annual sinking fund of 
2% of maximum bonds theretofore issued. V. 91, p. 40; V. 90, p. 1104, 
1046; V. 92, p. 1703. Standard Steel Works Co. has authorized $5,000,000 
lst M. ‘anata fund 5s, of which $5,000,000 have been issued, $1,300,000 
having been retired by ‘the sinking fund. Se fund, $200, ‘000 yearly. 
V. 86. p. 232; V. 89, p. 1416; V. 92, p. 1245, 17 

REPORT .—For renGross Dey.) 31 1913, in V. 98, p. 684: 


ross I Pi. on Net 


Calendar Years Sales Pa it. Bonds, &c. Profit. 
) ree $37 630,969 $3,886, ph S787 164 $655 838 $4.01 800 
| ee 28,924.335 3,552, 830,933 685.031 3.698.571 


Div. on pref. (7%), $1,400,000; com. a div. (2%), $400,000; bal., sur., 
$2,217,800, against $1,898, 571. 

OFFICERS.—Chairman, Wm. L. Austin; President, Alba B. Johnson; 
V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 


DIRECTORS. a L. Austin, Alba B. Johnson. Samuel M. Vau- 
clain, William ——. o Be Stotesbury, 8. F. Pryor, Thomas De Witt 
Cuyler, John G. Shedd, mone McRoberts, Charles D. Norton, Franeis 
M. Weld, ots Ht. Cutler. Office, 500 N. Broad St., Phila.—(V. 98, p. 684 ) 


BARNEY & SMITH CAR CO.—V. 97, p. 519, 888, 1205; V. 99, p. 200, 
BELL TELEPH. CO. OF CANADA.—See issue Oct. 1912; V. 98,p.1607. 


BETH LEHEM STEEL co PORATION -—ORGANIZATION .—Incor- 
101 as successor, per plan V. 78, p. 587, of the 

acquired the entire stock of the Bethlehem Steel 
hip —— oy, concerns: Union Iron Works, San 
o Samuel L. 


rated in N. J. on Dec. 
-8 Shlebailaine’Gon ae 
Co. and of the following 8 


Francisco; Harlan & Hollingsworth rp., Wilmington, Del.; 








OctT-, 1914.] 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Borden's Condensed Milk—Common stoch $22,500,000---- - wins $100/$21,264,490/8 In 1914,F & A/jAug 15'14 4%/By cheok from Co’ . office 
Preferred (p & d) 6% cum $7,500,000 redeemable at 110) ____ 100} 7,500,000/6 in 1913) Q—M _ |Sept 15'14 1% 
Borne-Scrymser Co—Stock-..-.......------------------- osce 100 200,000|See text|See text/Oct 20 '14 20%'80 South St, New. York 
Brill (The J G) Co—Common stock ..........-------.---. bea% 100| =5,000,000/See text! Q—M /|Sept 15 'O8 4% /Checks malied 
Preferred (p & 2 see stock 7% cumulative -..........-.---- —— 100} 4,580,000/See text) Q—F (|Nov21914 1% do do 
Brooklyn Ferry Co.—See Terminal Co (V 92, p 1180). 
Brooklyn Union Gas—Stock $20,000,000 .--..---..-----.- ace 100} 17,999,000|See text} Q—J (Oct 11914 135/By check from Co's office 
First cons $15,000,000 g (for underlying bonds see text) - Gz! 1895 1,000) 14,698,000 5¢ IM & NiJuly 1 1945 Chase National Bank,NY 
Brown Shoe Co—Common stock $10,000,000 auth. ._.___- | ae<e 100; 6,000,000/See text See text Aug 1 1914 1% |Checks mailed 
Pref stock (p & d) 7% cum red 120-----.------...------ | oone 100; 3,900,000/7 in 1914! F |Nov ‘14, 1% %,Checks mailed 
Brunswick-Balke-Collender —Cominga stock $6,000,000 -_| ~--- 100} 6,000,000|See text/See text)May15’°14 114/]_--.------------_.----- 
Pref (p % cum 000 (V 98, p 1605, 1922); ___- 100} _5.82).600|7 perann| Q—J t 1°141%%|Checks mailed 
Buckeye. Pipe Line Co—Stock DEE no sesag0co--- = 50! 10,000,000|/See text/See text/Sept 15°14 6%|---------------------- 
Ruffalo Gas—First mtge $5,900,000 red at 115 go -G.xc*| 1897 1,000) 5,805,000 5¢ & O/j}Oct 1 1947 See text 
Buffalo General Electric Co—Stock $5,000,000 Coad be 100} 3,724,000|See text M 30\Sept 30°14 134|Buffalo 
First mortgage (trustee Fidelity Trust Co) - -z| 1899 100 &c} 2,375,000 5¢ & AjFeb 1 1939 Fidelity Trust Co, Buff 
First ref M $10, 000,000 call after Apr 1 1914at 105-Col.zc*| 1909 1,000) 1,113,000 5¢ |J & JjApr 11939 Columbia Trust Co, N ¥ 
Ruffalo & Susquehanna Iron—See Rogers-Brown Co 
Bush Terminal Co—Common stock $7,000,900__-..--.------ aia 100} &.000.00014 In 101455 @ Jiduly 18°14 9% 1-..-.62062..cececclee 
Preferred (p & d) 6% cum redeemable at 110 text_.___- i 100; 2,300,000/}6 in 1914.3 & JiJuly15'14 3% ee, en 
First M (V 76. p 974) conv sink fund since 1907- Col. a. 1902 1,000) 3,121,000 4¢ |A & O|Apr 1 1952 Columbia Trust Co, N ¥ 
First consolidated mortgage $10,000,000. _..._...----- 1905 1,000} 6,629,000 5¢ |J & JiJan 11955 Title Guar & Tr Co. NY 
Bush Term Bldgs Co M $12,000,000g gu s f-Col. x, c* ure 1910 {1,000 &c| 6,400,000 5¢ |A & OJjApr 11960 Office, 100 Broad St, N ¥ 
Butte Electric & Power—-See Montana Power Co. 
{ 
| 
































- 82, 


Moore & Sons corp. Blisapetnpor': N. Ag p. 1050; V. 85, p. 1520; 
LED’, ry’ 91 p. 278 att te Has contract to purchase 
coke 


b Coke Co. win pan By to buy the plant and agromnent to 
purchase in| i 93, 


ro 1603. 

The Dethichesi-Chile Sen Mines Co., in ted in Delaware Jan. 18 
1913, and controlled by friendly interests, operates the Tofo iron mines near 
the coast at Coquimbo, Chile, which will provide the bo ge Co. re- 
quirements of ore for many years. The latter, it is sta . issue $5.- 

to $7,000, % bonds. . 96 Bs; 204, 287, 1028: 'V - 98, ei See 

In May 1913 arranged ‘to urchase Fore River $7000 ist Mt Sb 9 i 3% 
Mass., for $600,000 in 1st lien and ref. 5s and ng 7 
bonds of new Mass. corp. formed to take over x property: 50%. 
int., by Bethlehem Stee Co. +B 149 9 


vs Ay 1300 
PREF. DIVIDENDS. 5 905 to Aug. 1906, oth incl.; 
% -_ oO 5%, 


Nov., %%; 1907, Feb. decharea, 1K% -— uar. April 25, 
July i and Oct. 1 1913 and Jan. 2 1914: 5% di 0 Be sd e Lh % quar. 
April 1, July 1 and Oct. 1 1914 and Jan. 2 1 


BONDS.—tThe Bethlehem Steel Co.’s FA PY of 1912 “900: 000,000 
authorized issue) are secured by a general mortgage on the real estate ‘and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties  saeny ned to existing mortgages) and the guaranty 
of the Steel Corporation being by the pledge of stocks of subsidiary 
companies owned. Of the bende "316, 015,000 have been sold to retire the 
outstanding $6,428,000 5-year 6% sinking fund secured gold notes of 1909 
which were called for payment on Nov. 1 1912 and to pay the floating debt 
and for working capital and impts. and to acquire ,000 first exten- 
sion M. bonds which are held avaliable for the sinking fund requirements of 
that mtge. (reducing the bonds outstanding hee ayeed in the hands of the 
_ to $8.000.000) and $600,000 were issued in part payment for Fore 

iver Shipbuilding Co. and $2,300,000 in the treasury for general p pape. 

Of the remaining bonds $8,000, 000 are reserved to rovide for the re- 
tirement of the $8,000,000 first extension M. bonds and the patente S823. - 

,000, of which $4,200,000 has been deposited as security for $3,000,000 
l-yr . notes) is to be issued from time to ‘dane, subject to Sa viel restrictions, 
for 5 edditlene and extensions, except that not exceeding 000 may be 
used as necessary to assist ‘in refunding. Anauat sinking fund 24% of 
bonds outstanding (but not less than $300.000). V. 94, Re a ASO: V.95, p.892; 
V. 96 300, 1366: V. 98, p. 1002, 1922; V. 99, p. 

The Bethlehem Steel Co.’s 1st extension 5s are gusranteed, oa & int., by 
the new corporation. Annual sinking fund, $300,000 “a Pi 382, 
1050: V. 84. p. 573: V. 85, p. 470. 866: V. 91, p. 1771: “Vv. Vea 188. 

In June 1914 sold $3,000,000 Beth. Steel Co. one-year 5% anion, secured 
by $4,300,000 Ist Lien & Ref. M., series A. 98, p. 1847, 1922. 

The Union Iron Works Dr Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds ($789, ~~ so os 
Dec. 31, 1913), besides assuming $500,000 underlying 5s. 88. p. 941. 

The Harlan & Hollingsworth Corporation issued $450, 000 6% serial 
‘4 debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 

918, but redeemable at par on any interest day (J. &J.) V.94, p. 1122. 

The Titusville (Pa. ) Forge Co. Ist 5s are guaranteed prin. and int. and 
mature $20,000 yearly Mar. 1 1914 to 1933, being fe A * a whole 
ony at any time at 102% and int. on 90 days’ notice. 492. 

ARNINGS.—For 6 mos. ending June 30 1914 (incl. . ae net 
before deprec’n, $3,822,239; other income, $55,987; fixed charges, $1, 608,- 
554; bal., sur., $2,869,672. V. 99, p. 896. 

REPORT.—Report for cal. oy! 1913 in V. 98, p. 833, showed total, net 
tpeeese, incl. subsid. cos., $8.752.671: bond. &c.., Ne all oa8.. $2,101,183; 
dep &c., $1,528,786; pref. ne. (5%), $745, 400; bal., , $4,377,302. 

OFFICERS. —Pres., Charles M. Schwab: Mae al a ‘Atchibald Johnston: 
Henry 8. Savior James H. Ward; Sec. & . Jones; Treas. 
& act Sec., . McDonald; Gomp. & Aud., R.A. Shick. 

DIREGTORS. — M. Schwab (C Lah George R. Sheldon, ae | 
Fisk, Archibald Johnston, C. Austin Buck, Theodore Hampson, Allan 
Ryan, Wm. M. Barnum, Henry 8. Snyder, Harry Bronner, B. H. Jones and 
E.G. Grace. Office, 111 Broadway, New York.—(V. 99, p. 896.) 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at receiver's sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and selling 
at wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. On April 11911 
purchased the N. W, Fisheries Co. Indictment. V. 99, p. 200. 

STOCK.—The stockholders on Feb. 13 1912 authorized an issue 
of $8,000,000 7% ist pref stock, cum. from Apr. 1 1912, with no voting 
power except while dividends are not ‘paid or set aside for the preceding 
year within 90 days after April 1 of each year, em mm | 1918. Holders 


of the $4,000,000 6% debs. have the option of exchange ar for the 
Ist pref. V. 94, p. 125, 489. pM yy | of gy Say "ee in ‘ . voting 
trust. Knowlton L. Ames, James A. Patten, Dawes o. Lett, 
and M. Whitney, voting trustees. On Y - - pret aid Juty 1912 to 
Oct. 1s 1% % O.-3 On common, paid 4% 913 in new pref. 
stock. : 96, . 556. 

SENDS. —Of debentures ($5,000,000), $1,000,000 are reserved for addi- 
tions atRn™% of cost. Cum, sinking fas 150 000 vriy at outset. V.96.p.655. 
Midland Coal Storage 5s, $137,500, due $12,500 yearly June 1915- 1935. and 


Merchants’ Coal Storage 50,000, due $25,000 yearl 

v ae hi for year ending ec. 31 1913 at length, wit 

. 98, p. 518, 529, 612, showed: hy 1 profits, $779,611; ms $314,786; 

"n, $215, 705; bond discount » $38,667; pret. divs. (7%). $154,- 

; bal., sur., $56,452. In 1912 a <orofits. $1,050,546; bond, &c., int. 

$299,736; bond discount, &c., $34,667; deprec’n reserve, $312,174; pref. 
div. 7%) $140,000; bai. 5 Sur. $2 

DI ECTORS Carpenter, K. L. Ames, ?. ©. as J. L. Stack, 

. Feron and oi B Shitlaw. Chicago, Ill.; Herbert C. Wright, New 

Yorik: William E. Deaher. Seattle, W: wm a; jie, ‘Wikutiecon, 

Sec. oighicase 


April 1915-1916. 
balance sheet, in 


de 


Del. A. B.C mter is Pres  & Treas. 
offices, Majestic Bldg.— (V. 98, p. 618, 525, $29. “eis: vr eg: D. 


ashe yes. o. CONDENSED Fl MILK CO.—ORGAN .—Incorp. in N. J. in 


Bs Rig. 06 Yad SB We, O78 V2 19.8 - 656 
DIVIDENDS—- '03. '04. 07. "08. "09. "10. "11. Ps: "13. 1914. 
On common (%).. 8 8 a eS a 3 - =e = & es 
ee kdenekes as ¢ 1% 5 me sida 
Pres., Frederic. Taylor: V-P., Walter M. Gladding: Treas., F. D. 
Shove; teas. Sidney J. Pearson, 108 Hudson St.. N. Y.—(V. 93, p. 1107.5 
BORNE-SCRYMSER co. —ORGANIZATION. &c.—Incorporated in 
New Jersey in 1893. Has lubricating oil Reo. at Claremont. Jersey ig B 





N. J. Formerly controlled by Standard Oil Co. of 444 but ted 
1911. See Standard Oi! Co. of N. J.. V. B2 cin V. 93. p. 1290. 
Stock, $200,000; par $100. Dividends: 20%; 4, So 1912; Oct. 20 1913 
and 1914, 20%. 





| city. 





Profits in 1906, $37,458; in 1903, $70, 176; dividends IT) in 1906, wan 
50,000. Office, 80 South St., New York —(V. 99, p. 819.) 

BRILL (THE J. G.) CO. —ORGANIZATION. —TIncorporated in ieee 
vania Aug. 1 1906; organized Feb. 1907. Banutoowsse cars and truc 
principally electric, See V. 85, p. 1400; V. 86, p. 1102. 

STOCK AND BONDS.—oOf yr preferred hal, "ca 000 unissued is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 

Be oaens. —On pref., 1% quar. to Aug. 1914; Nov. 1%. V. 99, 

217. On com., June 1907 arch 1 1% quer. June and Sept. 
Roos. \% of 1%; none since to Oct. 1914. V. 87, p. 100. 

REPORT .—For calendar year 1912 in V. 98, p. 607, showed: Total sales, 

$9, 154 484: net, $909,144; pref. div. (7%), $320 .600; bal. to surp., $588,544. 
Pres., Samuel M. Curwen; illiam H. Heulings; Jr.; 2d V.-P., 
J. W. Rawle; Sec., Henry C. Esling. —(V. 99, p. 51, 1217.) 


BROOKLYN BOROUGH GAS CO.—(V. 98, p. 239, 915; V. 99,p. 896.) 
BROOKLYN UNION GAS.—Incorp. in N. Y. State Sept. 9 1895, per 


a V.61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. Suit, 
. 99, p. 51, 345. 

DIVIDENDS. oom By Ti 06. O. 08. ’09. "29. 4. "2. "'B. 
Since 1904 (per ct) 6 ie. ou. 14 


3 5% 
In Jan. and July of 1912. 1913 and 19141 
of the 944% difference between dividends 
1906. V.94.p. 1451; V. 95, p- 1333. 


BONDS.—Mortgage of 1895 ts for $15,000,000 of bonds, subject to: 


ee, was > as d on account 
1%, and average of 6% since 


Bonds— Interest. Outstanding. Maturity. 
Citizens’ Gas con. mortgage___.5% F. & Az $264,000 eb. 1 1940 
Union Gas L. con. mtge___.--- 56% JI. & Is 38,000 Jan. 1 1920 


REPORT.—Report (by Public Service Commission) for cal. yeas 1913, 
in V. 98, p. 1539, showed gross, $10,218,514; net (over taxes), $1,596,446; 
other income, $205,074; int. on bonds, &c., oS25, 558; divs. (8%), $1, 439.- 
920; bal., def., $463,958 In 1912, gross, $9,934,602; net, $2, 259,750. 
Compare accountants’ report for Ft 1907 to 1912, V. 97.pD 
a: President, vacant; Vice-Ps., Rockefeller, J. He Jourdan and 


F. Staniford: Treas., FE. R. *Chanman. Office, 18 Remsen St.. Brook- 
lyn, N. Y.—(V. 97, p. 1506; V. 98, p. 1318, 1530; V. 99, p. 51, 345.) 

BROWN SHOE CO.—ORGANIZATION .—Incorp.in N.Y. Jan. 1913 
and uired the Brown Shoe Co. of Missouri. Operates 8 large modern 
plants, 5 in St. Louis and one each in Moberly, Mo., Brookfield and Mur- 
physboro. Ill. Aggregate net floor space, over 15 acres. In 1912 sold of 
own manuinenyse om ond 4 my about 7,000,000 pairs of shoes. In Feb. 
1913 acquired B Bros. of Kansas City. V. 96, p. 556. No mortgage 
or funded debt, ‘toms $140,000 real estate mtge. V. "96, p. 204. 

STOCK.—tThe pref. stock is redeemable at any time, all or part Ne 
rata), and also upon dissolution at 120 and wee’ on 3 -_ * notice. 
mortgage (other than purchase money) can be authorized pref. 
increased or prior stock issued by vote of — than 75% of each Wless. seth 

ref. and com. ry h- fund ad Segine Aug. 1 1914 out of = profits, 
f sufficient, after all dividends (if any) to at least 
2 24.7% annually of the ae pref. stock at any time outstanding, any 
deficit to be made up in subsequent years. Pref. shall not vote for direc- 
tors unless 4 quarterly dividends are in default, but thereafter, while such 
default exists, the election will be vested exclusively in the pref. 

No dividends on common stock while the pref. stock sinking fund is in 
arrears nor unless (1) net quick assets are 80% of the total pref. stock then 
out. and (2) the net tangible assets exceed the pref. by $1,000,000. 

DIVIDENDS.—Div. on pref. to Nov. 1914, 1% % quar. Dividends on 
common, 1%, paid Feb., May and Aug. 1 1914; Nov.,none. V.99,p.1054. 

EARNINGS.—For 6 mos. ending ag 30 1914, total income, $5,237,- 
806; net earni aye pa] int. chi » $73,226; deprec'n, $90,004; pref. 

¥ (374 Yo)» $140,000 div. if ;), $ sur., $4,236. 
5 1912 to ‘Oct. 31 1913 sales were $i2, 368 — "income from 


and ry- 4 r pha es, $28,043; A $12,396,669; oper. 
, $l, 361,221 21; int. it: Daid. $188, 109; ; depr. , $136,875; rotten rerio 464: 


=") aig - 
Pres., Se | menting St. A. ‘Mo. ay. 98, p. 1922; V. 99, p. 1054.) 


suckin PIPE LINE CO.—ORGANIZATION, &c.—Incorporated in 
Ohio Mar. 7 1886. Owns pipe line extending from’ Adgate, &c., Ohio, to 
Cleveland, Bear i a., &e., 417 miles. Formerly controlled M4 
rs rn oil Co. of N. ., but seg: ted in gg A pee Srentane Oil Co. of 
N. V. 85, p. 216, 796: % % P. 1 ay Stock, $10,000,000 
Sh ‘for ‘cal. year 1913 in V. 98, : 
Sive. (40%). $4,000,000; | ae. 
divs al. ** sur. . $2 ,000 
1903, $4,592, 147; divs. pes in 1906 a - 90. 
divs. in 1912 and 1913, 4 0% (10% GoM: 1914, March, 10%; J 

+ 6%. . 98, p vV.9 99, p ane Pres., 

Gen. Mar., O. 8. Sune; Sec., R. L Bates; Treas H 
office, 26. Broadway.—(V. 98, p. 692, 1696; V. 99, p. 469.) 


BUFFALO (N. Y.) GAS. aa conaplidation = 1899. See listing, V. 77, 
Bo Stock, com., $7,000 OM, prt , 6% non-cum., $2,000,000, of which 
1 713, 000 outstanding: par $1 On Sept. 24 1914 Pres. Alexander C. 
Humphreys and Harry P. Ramsdell of Buffalo were appointed receivers 
the ae mes AL being in urgent need of money to pay the floatin 4 and for 
va = al, not less than $450,000 as of May 11914. V.99,p. 606.44. 
s’ Protective Committeec.— Willard V.. King, Chairman; Geo. 
Wane, te Columbia Trust Co., N. Y., depositary. 4y?. p. 896, 971. 
April 1913 coupons were paid from money borrowed. , p. 296. The 
Oct. 1913 and April 1914 soupens were purchased, but 864-335 of the Oct. 
1913 coupons were paid later. wea ae 3 Vv. 98, 1074. Litigation 
~~ city settled April 24 1914.” 46. p Report for year 1913, in 
99, p. 44, showed: Net, “413. 908: int. ‘a *benae $290,250; bal., def. 
36. 344. A.C. Humphreys, 165 B’way, Pres.—(V. 99, p. 51, 896, 971.) 


BUFFALO GEN. ELEC. CO.—See issue Oct. 1912 and V. 98, p. 688, 


BUSH _TERMINAL COMPANY.—ORGANIZATION, &c.— 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns ‘ntaeaestek. 


nals on the water front, 23 to 51st streets, Brookl Vv. 76, 

1032; V. 79, P; 1956; V. 82, 1039; V. 88, p. 163; Vv. 91, Dp. 77 hey 
In Aug. 1912 2 contemplated Sonstruction of plant at Ba onne, N.J., simi- 

lar to that in Brooklyn, V. 95, p. 546. In 1912 city authorities 

adopted a plan for a municipally- owned water front terminal in So. B 

under which the Bush Terminal Co. would be eventually acquired z ~~. 

city, be entire p robe to e privately operated under contract w ith th the 


. 95, p. 1686, 751; V. 96. p. 865, 1492. 
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INDUSTRIAL STOCKS AND BONDS [VoL. xcrx. 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
erick Co—Stock $15,000,000 (bonds see text) ___..---- éuee $100/$14,647,200/3 In 1913) Q—M /|Sept1'14 %%/Checks mailed 
i =. Trtrnenm tock, common, $17,500,000 auth ---- 100) 14,877,005|See text —J jJulyl is 1% %\Columbia Trust Co, N Y 
Calif . 7% cum é&part red text $17,500,000 auth) ___- 100; 12,453,026'7 in 1914 $3 Oct 1'141%% do do 
yt E compaate— 
guar Petroleum Co Ist M g red 106 beg '14 sink fd-.--.-.-. atl 2908 |. .ccdanas 892,400 6¢ J & D\Junel 1920 Southern Tr Co, Los Ang 
Amer Ollfields Co Ist M nee 105 beg 46 ~ “| Meee gl WER loucctean 1,320,100 6¢ \|F & A/Feb 1930 do do 
Calumet & Hecla Minin tock ($ od yg share paid) -...--- ands 25; 2,500, See text | Q—M _ June 20°14 20%|__...-.--.---..--..... 
mbria l[ron—Stock a OS EERE pen 50! 8,468,000'4 in 1914A & O/;Oct 1 1914 2%\Checks mailed 
mbria Steel—Stock $ 0, BES BES es pst 50} 45.000,000|/See text | Q—F |Novi5 '1l4 1% do 
Mfrs’ Water Co Ist M oh 000,000 g gus fred text__GPx 1909 1,000; 3,703,000 5¢ |J & D\Junel 1939 Girard Trust Co, Phila 
(J . Case Threshing Mach Co—Com stock $20,000,000-.--| -.-- Pe OE nnn cnn o <) ecge Heh eeaeebn deeds <uulhends <+nbnmenhieenaddin 
k (p & d) 7% cum $20.000.000- .........---.-- seen 100) 12,150,000'7 in othe re \Oct "14, 1%% Checks motes 
let’ M r—* gold bonds red 103 see text... - FC.xc*&r*) 1914 500 &c; 12,000,000) Dec 1 '14-26 First NB,N Y &Chic Fc 
Celluloid Co—Stock $6,000,000 sstperess ea aes a 100} 5,925,000'8 In 1913 Quar Sept 30°14 1 4% Office. 36 Wash Pl, N Y 
Cent Dist Tel Co, Pitts—ist M $25,000,000 red text_FPixc*, 1913 500 &c| 9,950, 5 D|Dec 1 1943 iNew York and Pittsburg 
ntral Foundry—Common stock $3, 600, NE ih a as dean octnaid'oe os jue’ Puicououn Be « ccnccc x Staa= ted beled ceetae ha eden dar etieaddal > aha tens 
Pref (p& d) 4-5% & partic non-cum $4,600,000 red 110 text) ___. |.----.-- 4,600,000) _.....-- Rewer | ES IS EARL APL RNS ANE 
lst M sinking fund gold bonds $1, 500, 000 call 105 - -Ce.xc*| 1911 100 &c ,085, Se I & Bee © BR) Bieetsc ceeaiibenes done 
Cent I & C Ist M $2,000,000 not guaranteed callable 105_-| 1908 |.-.----- 648 6 IF & A| Aug 1 1938 Office 90 West St, N Y 
Central Leather Co—Common stock $40.000,000_______- Ea! asia 100| 39,701,030|See text |See text Feb 2 1914,2%/Checks mailed 
Preferred (p & d) 7% cumulative $40,000,000------- Eq .--- 100} 33,299,050/7 in 1914) Q—J |Oct 11914 1%\Checks mailed 
First lien gold OEE DEO sic divien anda ncecusidcae x Ser: »750,150 58 |A _ & O\Apr 11925 Central Trust Co, N Y 
ntral & South American Teleg—Stock auth $14,000,000 Sone 100) 9,571,000\6 In 1914) Q—J foe 8 1914 1 %/Office 66 Broadway, N Y 
tral States Electric Corporation—Com stock $10,000, 000 ---- |--------| 4,451,900 See text | Q—F Aug 19°14 1%)- ee cece cccoce 
k 7% cumulative $30,000,000_-..._..----.---- ay ees 4,543 ,300|7 in 1914) J \Oct 1 ‘14 1% Checks mailed 
Secured ¢ convert gold notes red 101, conv pref stock __Ge* 1912 | 500 &c| 5.451.500) 5¢ (J dD Jane LAGER henends cane widens essence 
Ches & Potomac Teleph Co—Ist $5,000,000 g red text) 1913 100 &c} 2,107,000 i - ££ S. (ft... ee epee eee 
epesebronen Manufacturing Co—Stock $500,000_--.-...-.) -.-- 100 500,000 See text See text Sept 21'14, 10% Checks mailed 
hicago Edison Co-—See Commonvenrith Edison Co 





STOCK .—tThe stockholders voted April 24 1911 (a) to increase the 

——— stock from $7,000, one (the $1,500, rays having been ex- 

for common stock) to $12,000,000, the $5, 000 new stock to be 

6% cumulative pref., redeemable at any time at 110 and accrued dividend; 

(b) to sanction ssue. from time to time of not exceeding $5,000,000 addi- 
tional pref. stock on consent of a majority of the directors and a majorit 
in interest of all the stock outstanding, and (c) a further $5,000,000 pref. 

stock on consent of a majority of the irectors and a majority in Interest ot 


the common and of the pref. stock outstanding. V. 92, p. 1034. 
BONDS.—Of the consol. 5s, $3,371 a, are OT Ton to ee the Ist 4s 
of 1902. See oes, aperees, v.88, p.1 V.79, p. 1956; V. 80, p. 999 
1005, 1177; V. 81, p. 1243; V. 90, p. 1427. 
DIVsS.— ‘on 1907. 1908. ‘09 1910 1911. °12. 1913. 1914, 
Pref. (new)—Issued in 1911-..._------_---- July, 6 3,3 
Common_.- 0 0 July,2 4 


0 ° 
Bush Terminal Bulldings Co. gold 5s are a Ist M. on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th Stst. on 2d Ave. 
Bklyn, the office bldg., 100 Broad St., "Manhattan, and several buildings in 
the roar. and the 10-story loft structure bldg. | East 29th St., Manhattan, 
&c 89, p. 848; V. 92, p. 747, 1034, 1111; V. 97, p. 1901. 


T.. for year ending Dec. 31 1913, in V. fe . 1312, showed: Gross, 
$1,192,375; it $821,005; other inc., $226, a8: charpen, $692, Hh div. on 
pref. (6%). $138,000; com. div. (4%), $200,000; bal., sur., $16.9 Pres., 

ing T. Bush; Treas., R. G. atncnes: — “'Treas., erbert “Boughton! 

+ Hl. W. Greene: Asst. Sec., E. Parpart. Office, 100 Broad 8 
Y.—(V. 96, p. 1704; V. 98, Dp. 1159, 1312.) 


CALIFORNIA PETROLEUM CO.—See page 182. 

CALUMET & ng og MINING.—Stock, $2. oe 000: $12 pee §: gas share 
a a, - Ws Ue 941. ‘Title to lands, V. 98, - ie The strik 

uly 23 1913 was vealed off April 13 1914. V. 98, D. 

—— — +4. = 000 4% 10-year novos due Feb. 18 1919. ‘but redeemable 

A~é . 688; oat p. 452; V. 85, p. 280; V. 88, p. 686, 566; 
v. 4, p. ‘ast: Y: es P. 


DIVS.— __§'03. J 06. ‘07. '08. "12.1913. 1914. 

P. C. since '02)\140 160 200 280 260 80 108 116 96 168 128 20, rg 
In a 1914 the div. was omitted owing to European‘war. V. 99, A 

year 1913 produced 22,500 tons of <4 Opp er, ag against 4, 300 

in 1012. Report for year ending Dec. 31 1910 1842. Pres., 

Quincy A. Shaw.—(V¥. 98, p. 230, 692, 1247, 1842; V. 39° p. 676.) 


CAMB A STEEL CO.—Incorporated in Pennsylvania in yg 1008, per 


"09. "10. "11. 





lan, V . 688, ponaing Cambria Iron Qo. for 999 vears at 4% 8,468.- 
stock. . 68, p. 128; V. 75, p. 443; V. 76, p. 862; V. i D. ot 168. In 
b+ es sold Republic mine on Marquette (Mich. ) range. V. 98, D. 1922. 
In J 1901 a controll interest was acquired by Penn. RR. . 
V. 72, p. 1282, 1190: V. 78, p. 84, 398; V. 82, D. 1408 V. 9, p. 888. 
DIVID'S J 1902 to 1909 ——_-—— ——19 —— 'l1to’'l3. 1914. 
Per cent. ..-.-- | 3% yearly 2% (s.-a), le, 1K. 1% 1% 5S5y’'ly *5 


Sue e 1% extra paid Jan. 20 1914 ’ 

wy as me xs 1K%% in Nov. 1914 is payable in 2-year 5% tax-free 
scrip. 

BONDS ie oe ll Water bonds are red. on any int. day at 101 
and int. out of the sinking fund ($150,000 very, be beginning 1912), and also 
% eo in blocks of $500,000 or over. 90, » 7000 

Fe - 1090. Form of ty. V. 90, p. 1365, The $2,000. yr. 
Bien notes were called for payment on May 1 1913; a $800,000 of the 

000 Mfrs.’ Water Co. notes of 1911 (V. 93, p. a Vv. 92, p - 1567. 
REPORT for 1913, by balance sheet, was in V. 608 showing 
total net income, $7 ,787 ,970; extraord. replacements, &e. 8h 009 440; chgs., 

Re 580; dividends 6%). $2,700.00; bal., sur., 980. Pres. 

am H. Donner; V.-P., Alex Robinson. Phila.; ‘-Ps., J. Leonard 
Renlonie and E. E. Slick. Johnstown, Pa.; Sec. and Trene” D. Brewer 
Gehly. Office, Morris Bldg., Philadelphia —(V. 99, p. 896, 1217.) 


(J. 1.) CAR UI THE BSHING MACHINE CO.—ORGANIZATION .—Incor- 
rated as successor to a co-partnership formed in 
842. Has ‘saat a at v2 Wis., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
— and kerosene, automobiles, &c. Owns 100 acres additional at 
e, on which buildings have been erected and 192 acres at Fort William, 

Ont., for future development. V. 94, p. 353; V. 98, p. 1152. 


STOCK.—The stocks (except stock held in estate trust funds, about 
one-fifth of the total) have been Pp laced in a voting trust for three years, 
Voting trustees, Frank K. Bull, Francis L. Hine and Wiliiam E. Black. 

No dividend on the common stock in excess of 6% per annum shall be 
declared or paid if thereby the assets applicable to the paynient of dividends, 
as determined by the directors, shall be reduced to less than $2,000,000. 

Dividends have been paid annually aggregating over $11,000,000 and 
over $12,800,000 has been carried to surplus. Divs. on pref., "Apr. 1912 to 
Oct. 1914, 1% % quar. 


BONDS.—In Feb. » Sane $12,000,000 1st M. serial bonds were sold, ma- 
tur $1, ,000 D 1 1914, $1,600,000 in 1915, $500,000 yearly 1916 to 
1918 and $1, 000, 000. yearly 1919 to 1926. Redeemable or repurchasable 
on any int. date at 103 and int., but if less than the entire issue is called, 
the last maturing bonds must be redeemed first. Secured by a first mort- 
gage on all the property and further by $12,000,000 notes r ved in regular 
course of business. Only after $2,500,000 bonds have been paid can notes 
pe ye Dr gin yt vd bonds, "N that — 2 years the notes = 
oO nds ou nding et quick assets are never to 
less than $18,000,000. V. 98, p. 765, 84 e 


ake at for year ending Dec. 31 1913, “a 98, p. 1152, showed: Gross 
$13,417, . ‘sale $14,026,634 in 1912 saa $9,163,749 in 1911); 
— income, '§ 5,618; net, after rep., maint., &c., $2, 205, 824; interest, 


$733 627; de A - ere. $103, 546; reserve for contin losses, 100,000: 
pref. divs. ( %), $850,500; bal., sur., $418 . ’ 


DIRECTORS.—Frank K. Bull (Pres.), F. Lee Norton (Vice-Pres.), 
Richard T. Robinson (Sec.), Warren + . Davis (Treas.), Steph hen Dain’ 
pe s.) vorayy a> F. - Sawyer, W, We SS Rameets Racine, W .; Fran 

e, BE. ew Yor ack, Milwaukee, Wis. Office, 
Racine, Wis. © 98, p. 613, 765, bai’ 1152.) 


CELLULOID CO.—See page 182. 


CENTRAL DISTRICT TELEPHONE CO.—ORGANIZATION.— 
Operates under license from Amer. Telephone & Telegraph Co. in western 
part of of Pennsylvania =a - ; eeebaren) ee pars oto bo. irginia 
pouplation served about 4 Sta- 

tions_Dec. yy 191291210 318 (incl. 44,902 service and connected stations) . 


cis | 216, 


$15,000,000, practically Pe 
Dividends at not less than 


Stock authorized, $25,000,000 outstandin 
owned by Bell Telephone Co. of Pennsylvan a. 
7% paid since 1896; present rate 7%. 

Bonds, $25,000,000 auth. issue, of which $10,000,000 sold; Bree me 
issuable only as eq ual amounts in cash are obtained from sales of stock and 
invested in Pennsylvania and West Va. Redeemable as a whole or on 
after Dec. 1 1918 at 105 ong int. - 3 mos.’ notice. Annual sinking fund of 
1%. payable semi-ann. 98, 613, 765, 1159. 

For the 6 mos. ending ... 30 1914, oat $3,256,230; net, $760,058; 
int. and divs., $752,192; bal., sur., $7,86 

For calendar year 1913, gross, ‘$6,063, C04: net (after $2,215,929 for 
maintenance and replacements), $1,262,352; int. charge om for $500,000; 


bal., sur., $762,352.—V. 98, p. 613, 765, 1159; V. 99, p. 410.) 
CENTRAL LEATHER CO.—ORGANIZATION na .in N. J. on 
apr. - PS ae asa ow ox ow per plan V. mi p. 2751, of S. Leather 


Pak p. 23; V. 71, p. 817; 81, p. 213, 560, 1176, 1852; 
S. P- 624. detben. sak leather. Statement to New 
Youn Stock oa 81, p. 504; V. 82, p. 159. 

BONDS.—Secured by a Ist M. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of old company 
(nearly all acquired) and all the stock and bonds of its subsidiaries, inclu 
ing $3,750, 000 4% 25-year gold debentures and $10,000,000 stock of the 
Central Pennsylvania Lumber Co. ih amount S90 .020.00) . 


ve 56, p. 750; Y. 
0p ilis 


pee. 1913 a vaking fund = {+4 . 76, p. 1196; V. 78, p. 50; 
Pi 1176; V. 96, p. Cs: F “on 
VShy DENDs. —On = - 14, both incl., 13%% quar. 
First div. on common, %. paid’ reo? 24 1914, “v.97, p. 1901. 


EARNINGS.—For 9 mos. ending Sept. 30 1914, net after repairs and 
maintenance, $7,409,262, agst. $6,768,358; expenses and losses, $2,525,274; 
income from inv estments, $15,478; interest on bonds, $1,378,655; pref. div. 
(54% %), $1,748,196; bal., sur., $1,772,615. “Chronicle, Oct. 31 1914. 

ANNUAL REPORT .—Fiscal year ends Dec. 31. Report for year end- 





| ing Dec. 31 hy BS vy A Fi V. 98, p. 609, 684, showing: Total earnings, incl. 
| subsidiaries, $9,609,031; net acme. $6,269,080; int.on bonds and debs., 
$1,882,735; pref. d = ag (7%), $2,330,930; common divs. (2%), $793,999: 
balance, surplus, $1, - 416. 
DIRECTORS.—P. Valentine (Chairman), Edward C. Hoyt, A. Au- 
=. Healy, ‘Walter G. Garritt, Geo. D Dance. Leopold , gree Eu ene 
orton, we e, Robert 


E. Paine, Lewis H ham, -O 
Krauthoft a Geo. We Edward C. Thiers, Van A. Wallin, Charles 
Einsiedler. Pres., O Howe lst V.-P., Walter G G. Garritt; 3a V.-P., 
Geo. W. Childs; 3d VP. soa Wine Horton; ” Sec., _E. K nap; Treas., 
H. Raphael. N. Y. hitehall Bidg., bineonee’ Pl. and West St.— 
(V. 97, p. 240, 1206, W901, Vv. 98, p. 75, 609, 684, 1318; V. 99, p. 272.) 
CENTRAL & SOUTH AMERICAN JEL APH.—Owns cables from 
Vera Cruz, Mex., to Valparaiso, Chili, total 11,713 miles, and land lines, 
1,730 miles, &c. including the Rae Andins telegraph line, 1,900 miles. Con- 
nects at Vera Cruz with Mexican Telegraph Co., and owns an interest in 
cable and ry cable between Galveston and Coatzacoalcos, 825 miles, 
&c. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. 1907: of this, ib 4 miles from New York is owned 
by Mexican Teleg. Co. and 1 taht 8.A.Co. V. 84, p. 1054, 1117. 


DEVEDENES. — "85. . "87. *88-'96. °97. 1898 to Oct. "14 
NN ed oh di» nets dit 4 yy 6 Z7y'ly. 6% 6 ad QJ.) 
In 7800 20% in stock: in 1907, 25% instock. V. 84, p. 1184. 


EARNINGS.—For 9 months ending Sept. 30 (partly emhmened): 


9 Months— Total Inc. Net Inc. Div. (44%). , Sur. 
1914 (partly estimated) - bk 325,200 $854. 368 $430,695 Peta 673 
1913 (partly estimated)___ 1,209,500 761,780 430.695 ae [085 

Report for year ending Dec. 31 1 ou: raf 98, p. 1763, —~ gy 
$1,555,036; net. $838,642; divs. (67 4260; bal., surplus, ‘$o24.383 382. 

ffice, 66 Broadway, N 08 po 1763; V. 99, 'D. 


CENTRAL STATES seaceune CORPORATION. LS al 
—-Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of nubile utility corporations. Owns over 
75% of the $8,803,200 Cleveland (O.) Electric Lo epee Bey Co. com- 
mon stock. V. 99, p. 272. Other desirable properties wil uired as 
opportunity offers. Common stock has been osited with Edwin M. 

ulkley, ~~ rag) w. —— and Harrison Williams as voting trustees. 
Div. on 1%% .. pee Oct. 1912 to Oct. 1914. Div. on com- 
mon stoc rey! paid ay and Aug. 1914. V. 98, p. 455. 

The 10-year 5% mk gold notes due June 1 1922 ($6,000,000 au- 
thorized issue) are subject to call, in whole or part, on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 
105, with the right to asevere it — for payment prior to maturity 

The $5,451,500 issued are secured by deposit of $6,630, -— (over G5 o) 
of the outstandin Oleveland El. Ill. Co. common s he ee 
notes will be issued as additional —— of said common stock are 
and pledged at the rate of ‘ka wy 4 of notes for $100 stock - 94, p. soa4b 1: 
V B p. 50, 1334. Pres., . Galliver.—(V. 98, p. 389, 455 5.) 


CHES. & DEL. CANAL Co. ie issue Oct. 1912; V. 99, p. 896. 


CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO. OF VI 
GINIA.—Incorporated in Virginia in 1912 as successor of the Southern Be r 
Telephone & Telegraph Co. of Virginia. Stations operated directly Dec. 31 
1913, 46,283. Stock, $4,105, 4109. understood to be owned by the Ches. & 
Potomac Tel. Co. of Balt., which is in turn controlled by the Bell Teleph. 
Co. of Penn. and the N. ¥. Tolephone Co 

Of the bonds ($5,000,000 authorized issue), $2,007,000 have been sold, 
$493,000 were on Dec. 31 1913 in the treasury and $2,500,000 reserved 
for improvements and additions. Redeemable as a whole after May 1 
1918 at 103. Sinking fund, \% of 1% ee | beginning May 1 1914; 
Old Dominion Trust Co. of Richmond, trustee 98, p. 765, 915. For 
calendar year 1913, gross, $1,506,752; net tat < a. 104 expenses for main- 
| tenance and $312, 393 for depreciation), $ 53.—(V. 98, p. 765, 915.) 

CHESEB quer MANUFACTURING co.. CONSOLIDATED.—OR- 
GANIZATI &C.—Incorporated in 1880 in New York. Manufactures 
| vaseline and ail its properatient- Formerly controlled by i Oll “> 
of N. J., but segregated in 1911. See Standard Oil Co. of N.J., 

790; V. 93, p. 1390. Stock, $500,000; par, $100. Dividends 

| recent years reall quarterly (Q.-M.).. In 1911 30% was paid, the usual Dec. 

| payment, 10%, being deferred to Jan. 5 1912, owing to decree of U. 8. 

ores Court in Standard Oll matter: Att; -, 10%; June, 10%; Sent. yl0%. 
a June and Sep feat 531, 


0%; 1913, 40 10 
oan: ; e604. N Net ora {608 sta stated a 310 Profits in i908, 
Gil; on. os 
Willian. Office, 





| 93 


714s in se $28. 29; divs. paid in 1206. toes § $105, 000; _ 190: 
Se ‘ McGee; Sec., 
Fredk. H. 


. 98, p. 1462.) 


SI 
. and “Treas, 
» D. 1366; V 


oe 


R. 


Bu State St., N. ¥.—(V. 96 





OcrT., 1914. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Japction Rys & Union Stock Yards—Common stock) --_-_- $100) $6,500,000/8 in 1914 Oct 11914 7% Office 25 Broad St, N Y 
Preferred (p & a) 6% CUMUIBEIVE --.-----nn-nn-n--a5-5 25 _— 190] *e's00;000[6 In 1914] Gov oct 11914 1 do do 
Collateral ult S008 8 OF B65 . dean henbecesnas Ce.xc*| 1890 1, 10,000,000 5¢ |J & JIiJuly 11915 4 central Tr, NY; & Lond 
Mtge and coll trust ref gold Bon bonds Sone avg 000 _.G.xc*&r| 1900 |/1,000 &c| 4,000,000 4g |A & O/jApr 1 1940 Guaranty Trust Co, N Y 
First real estate improv ed 105 sf-.__- G . 908 1, 2,660,000 5 M & S/Mch 1 1928 do do 
Union Stock Yd & Transit Co wr cor debs @ reg 106 ...xz) 1950 j........ 500,000 4% |J & J\Jan 119 First Tr_ & Sav_ Bk. Chio 
Chicago Pneumatic Tool Stock $7,500,000_-...--.---- sn 100} 6,485,800/4 in 1914) Q—J Oct 26 '14 1%|Lib’ty NatBk,N Y&Chic 
First mtge gold red at 105 all or by lot for $50,000 s f___x| 1901 1,000; 1,667,000 §5¢ |J & J\Dec 311921 National City Bank, . a 
Chicago Stock Yards Co—Coilat tr bonds g red 105_.._OBx) 1911 500 &c! 6,194,600 5 A & O/|Oct 1 1961 Old Colony Tr Co, B 
Chicago (Bell), Telephone—Stock $30,000,000 authorized_| --. 1 27,000,000/8 in 1913) Q—M_ /|Sept301913 2%|_-.---_---.-----..----- 
st M $50,000,000 g red 105 since Dec 1 1913 -FC. xxc*&r*! 1908 |1,000 &c; 19,004,000 5¢ |J & D/Dec 1 1923 First Nat Bk & Chic Fc 
Cities Service Co—See “Electric Railway Section” 
Claflin (H B) Co—Common stock-_.-.......----.-.-------- eee 100| 3,829,100|\See text; Q—J (Apr 15 '14 1% /|Checks mailed 
First aleree 5% gold cumulative__ preferred as to a sisi ade 100; 2,600,300|\See text; Q—F ay11914 1% do 
Second preferred 6°% cumulative. __.)cipal and dividends/| __-_- 100} 2,570,600|\See text} QO—F (|May11914 1% do 
Notes to be issued under Reorganization Plan— 
Mercantile Corp 3-year collateral notes (24 series) _----~-- (eS SS 35,600,000 tls a ee 
Clearfield B Coal Corp—1ist Mintgu by BechCr RRgsf.Col.xc*; 1891 100 &c 717,700 4¢ |J & JiJan 11940 Columbia TrustCo, N Y 
Canoe Ridge purchase money mortgage sinking fund__.Gx) 1902 |_.---.-. 275,000 3% |A & O|Oct 11951 Company's Office 
Twenty-one year mtge $5,000,000 auth gu by N Y Cent_Gx| 1911 1,000; 2,500, 4% \M & N|Nov 11932 do do 
For underlying bonds see text 
Jett Peabody Poet $30,000,000 call Apr'24text c*| -... | 500 &c| 6,500,000 5¢ |A & O|Anpr 11939 Checks mailed 
ipett P ayy o—Common stock $18,000,000_..-..- iene 18,000, 4 in 1914) See text/Nov 2 1914 1%/|Checks mailed 
Pee EL ackimeechonne inde 100} 8,000,000!7 in 1914) Q—J (Oct 11914,1 do do 
Colennae’ Fuel ie ron—Common stock $44,200,000 auth..-_| ___- SE Ce hs o4 cin b ek om tintin oe oo co taka cal oken bee, 
Prefe stock (not as to assets) 8% cum $2,000,000_-_-_|} ___-. 100} 2,000,000|See text|See text\Jan 11914 4%|Chase Nat Bank, N ss 
Colorado Fuel Co’s general mt old s f red 110_.__Mp .c*| 1889 1,000 200,000 6¢ iM & N|May 11919 Metropolitan Tr co, NY 
Colo Fuel & Iron gen M $6 ,000 gs f red 105_-_Ce. co ‘&r| 1893 1,000} 5,678,000 5¢ |F & A/Feb 1 1943 Chase Nat Bank, N Y 
Colo Indus Ist M gold ser A ‘& B guar p & call 105__N.c*&r| 1904 1,000} 33,436. 5¢ iF & AlAug 1 1934 New York Trust Co, N Y 























CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98% 
of the Oe ‘2 Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, ‘300, 000 hogs, &c. 
In 1907 N. Y. Cent. os Hud. River RR. interests acquired the 46 miles outer 
belt line of the Chicago Junction Ry., assuming the it ry ,000 “ and 


Bee Su $2,500,000 new bonds in payment. V. 85, vw 86, 64. 
hicago Junction Ry. Decision in Government ‘suit, V. 95, m4 “1610. 
93, p. 1388; 90. p. 1615. 


or . nearly 400 acres making up the Central Manufacturing District of 
Chicago, on which factories have been erected used by about 100 industr.al 
concerns. V. 99, p. 342. 
In Oct. 1911 $6,104,000 of the $6,500,000 com. stock was acquired by 
the Chicago Stock Yards Co., which see below. 
DIVIDENDS.—On pref., 6% yearly (Q.-J.). On commen 1891, 10%. 
13 to Oct 1 1914, incl., 8% yearly (Q.-J.). V. 91, . 1027, 1095. 
BONDS.—The collateral trusi bonds are secured by gn ald of 120,006 
shares of the stock of Union Stock Yards & Transit Co. f the $14,000,000 
4%. pends, $10,000,000 are reserved to take up the collateral a 5s. ‘See 
» Pp. 1251; V. 72. p. 389; V. 86. p. 664. Ee. 1908 made $3,000,000 
Realty and Impt. 5% mtge. vy 86, p. 664, 1409; V. 90, p. 444; V.99,p.342 
REPORT. “oq the for 1913 in V. 98, » Rs, 107- 





Year ending Dec 1912. 1911. 
Dividends of U.S. Y. Co., &c____._- $1, - 239 $2,077,647 $2,043,736 
Balance previous , PRP ok ecciel 126,026 2,772,905 2,449,658 
General expenses, rents, &c________ } 303 +398; 42,678 47 673 
ee eae 771,847 762,846 
EE Ra RSs 910,000 910,000 910,000 

IND, MINIONS, 4 os i ck oi ow $3. 492,867 $3,126,026 $2,772,905 

Un. Stk. Yds. & Ry.— 1912. 1911. 910. 
Gross earnings-----_-_-_- $5, 908, 964 $5,600.776 $5,577,938 $5,291,009 
Net earnings_-_--.___- 2,168,268 2,145,741 2,102,300 2,150,092 


pEBarToMs. —F. H. Prince (Pres.), Eugene V. R. Thayer (V.-P.) 
Geo. P. Gardner (V.-P.), Bradley Palmer, F. or bag A "ay a Rodolphe 
Agassiz Boston; John A. Spoor, Chicago; Wm. ©. Lane, 8S. Schoon- 
er, N. Y.; Samuel 8. Dennis, Newark, N. J. NY Y. office, 25 Broad St. 
a 96, DP. 491, 1625; V. 98, p. 1607; V. 99, p. 342.) 
CHICAGO PREUMAtTE TOOL CO.—-ORGANIZATION.—Incorporated 
in New ee on Dec. 28 1901 as a consolidation. Afterwards acauired 
prone perties. In is04 began to manufacture e'ectric tools, in 1906 
rock drills; in 1910 railway gasoline a oo cars and commercial trucks. 
DIvs.— ay "03. '04. ’05. '06. ’07. » "SR. "Ee. °RR. “ES. bs 1914 
MMsuet @ wa u:6UcSlUC<C SCS oe = ohel, 
BONDS.—Of the bonds ($2,500,000 suthorise® $2,300,000 ~b been 
issued, $583, 000 redeemed by sinking fund of $50,000 a mtge. trustee, 
Lawyers’ Title Insurance & Trust Co. in Vv. 2e, Dp. 2 
REPORT.—Report for year ending Dec. “31 1913, Feith balance sheet, 
wes in V. 98, Pp. 519, showing: Net profits, $1,171, 245; interest on bonds, 
115,000: sinking fund, $50,000; depreciation, &c., $300,549; dividends 
4%). $257.951; balance, surplus, 4 
OFF ICERS. —Chairman of Roard, John R. ead i anit Eroggens. w. 
ntley; a” Fi A. Rees; Treas., Leroy Beardsley; S Seellg 
ak . Bassett. Executive Committee, csephs Mon, 
M. “McGinley, Ww. Duntley and W. A. Mitchell. 
tors (Feb. 191), Chas. M. Schwab. James . Ward, W. O. Duntley, J 
McGinley, A. Mitchell, A. W. Maconochle, W. B. Seelig, John 
er Dy, NG. M. Richardson. General office, Fisher Bldg., Chicago. 
N. Y. office, 50 Church St.— (V. 96, p. 418, 485; V. 98, p. 455, 5i9.) 
EHICAGO (BELL) TELEPHONE CO.—Incorp. in Illinois Jan. 14 
1881. caete in Chicago and peempor towns, Amer. oon: & Teleg. 
Co., which owns $26,346,300 of the $27, 000 stock. 93, p. 1467, 
179i. Franchise granted 1907, expiring Jan. 00 1929, ~ a R that 3% of 
gross earnings are to be paid to city annually. City may purchase peer 
ties Jan. 1 1919 or 1924 at price 5% in ow of cost of duplication. . 85, 
p. 1211. Stations Dec. 31 1913, 430,812 


DIVIDENDS.—For many years 10% yearly; —_ Dec. 1908 2% quar, | 


(stock div. Oct. 1908, 20%); ag to at oon 1914 
BONDS.—Bonds authorized ,000,000 4 3 $5, 000, 000 were 
sold and in Apr. 1912 $14,000, 000. "Additional ., can be issued since 
Dec. 1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed 
50% of total assets nor more than 60% of the real estate and construction 
accounts. Subject to these limitations, further amounts may be issued up 
to 75% of the cost of era. on De 87, p. ia, 1907; V . 94, P- 1S: 
REPORT .—Report for year en 31 19 98, 909 
showed: Gross earnings, $ 6. 274. 1.002; Og $2, 636, B55: WY (Sr), $2, 160, 
000; sinking fund, $1,000; -» $475, 55.—(V. 98, p. 909, 1002.) 


CINCINNATI & SUBURBAN TELEPHONE CO.—See page 182. 
CITIES SERVICE CO., NEW YORK.—See “Elec. Ry.” Section. 


CLAFLIN (H. B.) COMPANY.—Incorporated in New Jersey in 1890. 
aesere, wholesale dry goods, with extensive interests also, directy or 
holdings of John Calflin, in ess 7 ey prope erties 3 as ae below. Front- 
age of b —y building, 375 ft. on Worth 8 ity. . 83. Associated 
chants’ Co., controlled by United “Dry 'G Goods bo” ot $4,500,100 of 
the $9,000,000 stock. On June 25 1914 ph B. Martindaie and Fred. 
A. Juilliard were appointed receivers. 

Committee for Endorsed Notes.—James 8. Alexander, Chairman; B. W. 
Jones, 16 Wall St., Sec.; Bankers Trust Co., N. Y., depository. In Oct. 
1914 about $29,000, 000° | the $31,660,000 endorsed notes had been de- 
posited. V. 98, p. 1996; V. 99, p. 971, 1217. 

The plan of the aforesaid committee, dated Sept. 25 1914 (V. 99, p. 967 
971),asapproved by the other protective a provides thata new 
company, the ‘“‘Mercantile Stores Corporation,’’ a N. Y. corporation, shall 
take over the interests in the allied retail properties and also the $6,000,000 
capital stock of the H. B. Claflin Corporation, which will succeed to the 
profitable portion of the wholesale business of the H. B. ClaflinCo. Of the 
existing indebtedness, aggregating $42,200,000, the debts of the H. B. 
Claflin Co. and its indorsements for the 23 retail companies, Sere aggre- 


gating $40,500,000, will be exc ed for and 85 % in 3-year 
coll. trust notes of the Mercantile HR, Representatives of some 
$1,742,000 of the remaining debts of the retail cos. ve approved a 


tion to compromise the same for $823,500, as shown in 99, p. 1bI7. 17. 
The share carital of the Mercantile Corporation, and thus the control of 
the retail companies, will be held by the following trustees for the benefit 


of the holders of ce notes: James 8. Alexander, Pres. National Bank 
rnest A. Hamill, Pres. Corn Exchange Nat. pena 
p 


of Commerce, N. 


Chicago; John we T. MNcnois, of Minot, Hooper & Co., N. Y.; 














Stockton, Pres. Old Colony Trust Co., Boston, and Henry W. Howe, of 
Lawrence & Co., Boston and New York. The amount of the share capital 
is to be determined by the reorganization committee, and whenever the said 
obligations of the Mercantile Stores Corp. shall be paid in full, this stock is 
to be turned over to the present H. B. Claflin Co. (of N. 3.) See also 
V. 99, p. 967, 971. 


Description of Proposed $35,600,000 Mercantile StoresCor 
Three-year collateral trust notes in registered form, dated Dec. 1 1914, to 
“bear interest at not exceeding 5% per annum, interest payable, however, 
prior to maturity, only out of income,’ ’ such notes to be issued in 24 separate 
series (V. 99, p. 972), Series No. 1 for about $8,000,000 to be delivered to 
the general creditors of the H. B. Claflin Co., and each of the other 23 series 
to be delivered to the holders of endorsed notes of the 23 companies, Series 2 
for 85% of H. Batterman Co. notes, Series 3 for 85% of J. Bacon & Sons 
notes, and so on. Upon consent in writing of a majority in number and 
amount of the collateral notes of all of the series then outstanding, the trus- 
tees may extend the time of maturity of all series not to exceed two years. 
In case for one year 5% interest on any particular series of notes remains 
wages, the trustees, upon the written request of holders of 75% in number 
amount of the outstanding notes of such series, must sell the stock de- 
posted to secure that series or sell the assets of the company the stock of 
which is so pledged; and distribute the net proceeds pro rata among the 
holders of the notes of such series. 

Following are the approximate amounts of the proposed note issues 
Series 1 to 24, of the Mercantile Stores Corporation, and also the total book 
value of the assets on or about June 30 1914 (good-will excluded) of the 
several companies whose capital stocks ($1,000,000 of the $6,000,000 stock 
of the new Claflin an yee and the entire share capital of the other 
companies) are pledg to secure the same raspectively: 


Teviee Notes. 


New [retes. Gross Assets 
H. B. Claflin Corporation___probably not over $7,000,000 $33,471, 116 
H. Batterman Co., Brooklyn. .............-. 31,559 "841.692 
J. Bacon & Sons, Louisville___....__---__-- 1,980,085 518,514 
pe ae ,111,306 446,890 
Castner-Knott Dry Goods Co., Nashville 77 740,697 
eae fe eee ee 402,686 
Defender Mfg. Co., New York_.....----.--- 542,056 


Fair Co., Cincinnati 








Lord & Gage, Reading__________-- 96, 439 ,466 
Geo. W. CAL in Co., Cincinnati 530,709 
McDougall & outhwick Co., Seattle_......- 1,644,999 4,137 
Montgomery Fair, Montgomery DL a gals 1,104,923 451,058 
People’s Store Co., Tacoma... ..........__-- 1,679,120 12,104 
Root Dry Goods Co., Terre Haute___....____- 1,174,249 504,718 
as Dry Goods Co., Grand Rapids________ 1,077 ,334 32, 

atc, Retew & Clay, Norfolk __.._________- 1,128,076 216,425 
lin ® . C. Watkins, td., Hamilton, Ont______ 1.51%. 479 576,794 
J. B. White & Co., Augusta ‘nor hay Spades lem 2. 348 412,189 
Whitehouse Co., Spokane eat ieeetamensts hacia thiate tes 4°557 190,957 

Grand total (see also V. 99, “p. 26 967, o7}).9 abt.$34,600,000 $47,907,423 

The present indebtedness, it is exnected, wiil be practically all dis- 


charged forthwith and the creation of future indebtedness, if any, is to 
be wholly within the control of the trustees representing the noteholders. 
erie fe New Notes—Collateral to Be Deposited wee Trust Agreement. 
es 1 notes received by general creditors of H. Claflin Co. will 
y ‘secured by one-sixth ($1,000, ) of the capital } RG of the proposed 
Claflin Corporation, the aWholesal e trad company 

‘2 “Each of the remaining 2 3 series of notes exchangeable, with 15% 
cash, for 85% of the endorsed notes, will be secured by the entire capital 
stock of the particular retail company which executed the notes to be ex 
changed for the new notes. Thus: Series 2 will be secured by the entire 
capital stock of the H. Batterman Co. and Series 3 by all of the capital 

stock of J. Bacon & Sons. 
Source of Income Applicable to Interest and Princeet, of ne Not 

(a) For Series 1.—Dividends upon $1, ,000 stock of H. BChaflin ¢ Corp. 

(b) For Ser. 2 to 24.— Dividends upon stock pledged to secure that series. 

(c) For Series 1 to 24.—At one common rate for all series, dependent 
upon income, the earnings of the Mercantile Stores C orporation on its 
potted investments and property, such as $1,000,000 capital stock of 
H. Claflin Cor 7 gee the capital stocks of the Unite Dry Goods 
, anies, Re 268,000 common), 8 Vandervoort-Barney Dry 
G Jo. 2,103, 650 com., $187, 000 d ‘pref. ), Higbee Co. (entire 
$400,000 peda, McCreery & Co. of Pittsburgh (all), various equities in 
real estate and other assets 

(d) For Series 1 to 24 .—Dividends upon the capital stock of any 
or ail of the 23 retail companies after payment in full of the notes for which 
said stock is pledged. 

REPORT.—See V. 98, 233. Profits for cal. year before deducting 
any divs. in 1913, $527, 195° in 1912, $549,039; in 1911, $447,962.—(V. 99, 
p. 540, 676, 897, 967, 971, 1217.) 


CLEARFIELD BITUMINOUSICOAL CORP.—See page 182. 
CLEVELAND (0.) ELECTRIC ILLUMINATION CO.—See page 182 


CLUETT, PEABODY & CO.—ORGANIZATION .—Incorp. in N. Y. 
Feb. 4 1913 as an enlargement of a company of same name whose business 
was established about 1863. Combined factories at Troy, N. Y.; 
operates factories at Rochester and eg N. Y.; Leominster, Mass.; ag 
South Norwalk, Conn.; St. Johns, and a bleachery at Waterford. 
N. Y. Annual production about ‘00 ,000 dozen collars and or ,000 
dozen shirts, “‘Arrow’’ collars, “‘Monarch’’ shirts, &c. V. 96, p. 


STOCK.—Pref. is callable, all or part, in blocks of 10% of tah ur 125 
and accrued div., also at same price on dissolution or consolidation or dis- 
Sate of capital. Beginning Dec. 31 1916, annual sink. fund, 1916 to 
1920, 1% of issue and thereafter 2%, payable out of surplus profits. The 

ref. A no vote for directors unless four quarterly dividends are in default. 

oO mortgage or new pref. without consent of 75% of each class of stock. 

Dividends on pref... 134 % , each, paid April 1913 to Oct. 1914. Div. on 


common, 1914, 4% (1% Q.-F.). 
Report for 6 mos. ending June 30 i914. "e 2, De 606, showed total in- 


come, $7,283,620; a. Psa 7 ayes ‘9 mos. (5%%), 

$420. ri for cal. your 1ei% inv. 98, al a8 I sales, $13,515,305; 
epo or ca ear n show tota Sales, 

rofits, $1,963,277: pref. divs. (64%), $420 ., SUur., $1,543,277 

n§1912, sales, $12,291,993; profits, $1,741 yt —(V.499, p. G06.) 









































152 INDUSTRIAL STOCKS AND BONDS [VoL, xorx. 
l 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where interesi ana 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable and Maturity Dividends are Payable 
} 
Colorado Fuel & tron—-(Con. ) 
Bonds of Properties Controlled. . 
Grand River Coal & Coke Ist M gold($125,000 quar)_Ce.c*|} 1889 $1,000 $°60.000 6g A & OAprl 1919 Cotas Tr Co, N ¥ 
Rocky Mountain Coal & Iron first mtge gold guar_..Col 1901 483 000 5¢ |M & N May 1 1951 do 
Pueblo Realty Tr Co M (V 91, p 1772) - --_-_.----------- Citn ateenee 503,098 6 ‘aes ee eee 
Columbia Gas & Electric Co Stock $50,000,000-_-_..---. sane 100) 50,000,000) ____--_- ee emis BA 2 Sheba PRR pe paele Ve 
First M s f gold $25,000,000 ($3.876, 500 canceled) _Col.xc*| 1907 | 5CO &c| 13,964,590 5¢ |\J & JiJan 1 1927 Columbia Tr Co, N ¥ 
Debentures authorized $2,850,000_......-------.--- Cex) 1913 | 500 &c| 2,464,300 5 ie eS RD OE Pe ee 
Cin Gas Transp Co Ist M $5. 000.000 sf call 1911 110... 22) 1908 1,000) 4,345,000 5¢ J & JiJuly 1 1933 Prov SB & Tr Co, Cin 
Columbus (O) Gas & Fuel Co—See Ohio Cities Gas Co-_--- é 
Commercial Cable Co—1stM(ine deb stk) $20,000,00U2e.F .c&r| 1897 & £ 20,000,000 4¢ Q—J Jan 1 2397 FL &TCo & Office NY 
Commonwealth Edison—Stock authorized $50,000,000_-._-| .__. $100| 45,838,936|8 in 1914; Q—F Nov 21914 2%/|Checks from co's 
Commonwealth Elec ist M{Equally sec by ee) -xx| 1898 1.000} 8,000,000 5¢ iM & S/Junel 1943 Illinois Tr & S Bk, Chic 
Commonwealth Ed Ist M\_ Electric ar of 1898 J-_xx| 1898 1,000| 24,000,000 5¢ MM & S)Junel 1943 do do 
Com puting-Tabulatine-Recording Co —St k ($12,000,000 auth)| __._ 106 re Eo See a 6 RB « |, eee eae 
Sinking fund gold bonds callable at 105_____-..---... Gz} 1911 | 500 &c} 6,868,000 & J\July 11941 Guaranty Trust Co, N Y 
Consolidated Gas (N Y)—Stock $125,000,000-.........-.--- igs 100) 99,816,500/6 in 1913 ‘O—M 15\Sept 15 '14 1 %/Office 4 Irving Place,N Y 
Debenture exten sented © RST, epee RS a a a 1 1,000 +236 ,000 5 M & N May11918 do do 
Debentures $25,000,000 convertible after 3 years......-- 1914 | 500 &c| See text 6 | Te eheebeedbneee 
Notes ($2,500,000 mature tt Dit hantihabeducstasen< BeEe esoucesk 10,000,000 So  Tesennacel \Apr-June DO  Silitecadctdndscaaaadinuesee 
Bonds of Companies Controlled ’ 
xV YEd-NYG& ; LH & P 1st M $15,000,000 g.G.c*&r| 1898 1,000} 15,000,006 5¢ WJ «& p| Dec 1 1948 Guaranty Trust Co, N Y 
xPurch money M $21,000,000 g sub) to call to Feb '02_Ce.c*| 1899 1.000) 20,929,884 4¢ \F & A(\Feb 1 194y Central Trust Co, N Y 
xEdison Elec Ill N Y lst cons M $15,000,000 gold___._G.c*| 1895 1,000) 2,188,000 5¢ WJ & JJuly 1 1995 Guaranty Trust Co, N Y 
xUnited Electric Light & Power Ist M $5,370, "000... -Un 1894 1,000) 4,841,590 5 J & J July 1 1924 1170 Broadway, N Y 
zEquitable Gas Light cons (now Ist) M.Ce Assumed by finda 1,000 3.500. v000 5¢ |M & S/Mch 1 1932 Centra! Trust Co, N Y 
ZN Y & East ahd Gas Ist Mg-..--. G.c*} New Amst 1894 1,000} 3,500, pale 5¢ J & jJJan 11944 Guaranty Trust Co, n Y 
zFirst cons M ($5.000,000) gold_._CK.c*} Gas Co. || 1895 1,000} 1,500,006 5¢ |J & JiJan 11945 National City Bank. N ¥ 
New Amsterdam as cons M gold $20,000,000_Ce.xc* &r| 1898 | 1,000«c| 10,635, 000 5¢ J & J Jan 1 1948 \National City Bk, N Y 
COLONIAL OIL CO.—See page 182. BErOR?. ee for year 1 1913 inv. V. 98, p; 995, showed: aiieaiiaas 
os corporation form Toss z fire ink. nce, 
On BP Rade? Ro SMartsrod Oct. (912. Vo OS. D. 1728) in June 1903 Earns. Earns. Ine. Inegme. Charges. Fund. Surpiys: 
terests assum . . , ° We ’ ° 
Tino. @, Apnual ca pacity of ee pg RR 5 38, oe. B- 1912 _5,155,446 2,630, 970 513,953 3,144,923 3,146,749 81,096 def. 82,922 
V. 73, p. B01; V. 7b, p- 1149; V 79, D, 736; ¥.62,D- 461. vor wep ft 16 471.584 3.304 900 3.175. Ey aber paves of an 
from a strike.” V 98), Dp. 1159, 1278. 1357-60, 1434, 1540; V. 99, p. 819, 89 cha ees 3 x: 0 incl. divi = s ved a East Ohio Gas Co: stock. atten. 
Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, on Co. an c. Gas ectric Co. 
p. 736, 1267) the Colorado Industrial Co., w eco entire capital stock DIRECTORS. —O P. G. Gossler, New York; wey: +B. 
owned, created an issue of $45,000,000 consol. first mtge. guaranteed bonds | Leach, New yo Vice-Pres' ts, J. OC. Ernst, Covington. Ky et - 
(see below: also full statement in V. 80, p. 1726; V. 83, p. 37 8) we t and W. apitcn eomnan,, Cincinnatl. and F. Eadow. Hunt —_—. 
DIVIDENDS.—Dividends on pref. resumed in 1912 Se be declared | } ook: 5 a.; Sec.-Treas F. Wickham; - Sec. & 2 Steck wn. 
2%% paid July 20 1912 and 24% Jan. 20 1913, the first since Feb. 1903, Ww. wretbarn. Louis J. weuck. J - M. Hutton, ay aS 
up to which ents were made in full.; Mch. 20 1913, 35% account 74% Schmicla p,O aft, Louis Werk, Cincinnati, O.; a Caren. Aparow 
accumulated d. tid vidends, leaving about 39% stili due; July 1 At 4%, also Sligms eveland, O.; 'O. E. Clark, Latow v, Ky; G Toby, Henry enry 
4% declared payable Jan. 1 1914; none since. V. 99, p. 470, ar ~=*» erick Strauss Clty: G 2? oung une, John onus 
BON DS.—The Col. Ind. guar. 5s ($45,000,000 autho zed issue) cover all Phillips, N. Y. ¢ "cranford ttsburgh. ce. 


the property of that com and,b P, plemental m 1913, the 
real estate transferred to t the Gol. Fu ron Co. and entire issue of securi- 
ai —.~ odor pamed , viz., $1,500, nds and $100,000 stock of 
Col. & W cand $160 Ry.: FR Nae ,000 Rocky “in Coal & Iron stock and $331,200 
0,000 notes of Crystal Riv. Ry. Series ‘‘A’’ (limited to $14, - 
_beries ‘*"B’ (limited to $30, 932,000), $6,000,000 ad retire gen. M. 
¥ & at 1 803. V. 80, p. 1481, 1720; V. 83, p.£381, 377, 326; V. 96, p. 1492; 


7 “iekPOwt: jzFor 1912-13, V. 98, p. 233. Prelim. statement 1913-14, 
p. 1 





Year end. June 30— 1913—Gross—1912. 1913—Net—1912. 
Fuel department -_---- $9,333,083 $9,127,929 $763,147 $1,005,507 
Iron & steel Gapartasente 14,982,804 15,140,523 2,857,119 2.766.775 

OO rr e ree $24,315,887 $24. 268,452 $3,620,266 $3,772,282 
Other income in 1912-13, $755,629; int., taxes, rentals. sinking fund, &e. A 
$2,648,703; . div. (43%), $860,000; ° bal. 
OFFICERS.—Pres., Jesse F Welborn; V..P. & Treas.. L. M. Bowers; 
J. A. Writer. Office, Denver, Colo. 


DIRECTORS.—Geo. J. Gould, E.T. Jeffery, J. H. McClement, Willard 
‘ , pen. ©. M. Bowers, J.D. Greene, Cass E. Herrin + 
z Yooper. John D. Rockefeller Jr.. Joseph Chil 
8S. G. Pierson and J. A. Writer. —(V. 99, p. 470, 819, 973, 1217.) 


ath prrrdy Aa | & ELECTRIC CO.—(See Map.)—ORGANIZA- 
——— -—Incorp. in W. Va. in a ¥' 1906 and, in conjunc ion with the sub- 
panies named below, controls (compare Vv. 93, p. 1560) (a) the gas and 
eloctric- ht business in Cincinnati and in 18 suanicipaliites in Hamilton 
Co., b) the gas and electric-light business in the adjoining cities and 
sieahnliites of Covington, New os ellevue, Dayton, Latonia, Lud- 
low and Fort Thomas and subur entucky, and the water sup ly 
business in three of these municipalities, (c) a 68-mile system of el 
street railways o ting exclusively in the above-mentioned entucky 
—— and connecting them with Cincinnati; (d) a 190-mile system 
of pipe lines for the transportation of natural gas, connecting (e) gas lands 
d by the company under leases, contracts, agreements, royalties, and the 
A. + in fee of 281.700 acres of land in southwestern West t Virginia 
entucky, with above-mentioned municipalities in Kentucky and 
Ohio. On this domain there have been ed up to oe 133 natural gas 
wells (with a daily open flow of 155,000,000 cu. ft.), m of which are sup- 
plying gas for use in Cincinnati. Sales in 1913, 15 669 303 ,000 cubic feet. 
The Columbia Gas & Electric Co. a owns $2,475,719 army, and $2,- 
475,719 pref. East Ohio Gas Co. and ref. of the Cincinnati 
Newport & Covington Light & Traction Co. as oem with the United 
Fuel Gas Co. for purchase of part of natural gas 
STOC Shares $100. 


K.—Authorized and quistending. $50, ‘000. 
B. Leach & Co. at the head = ab x er a 


In July 1912 a syndicate with 
majority interest. V. 95, p. tie Listed on Cincinnati, ashington 
(D.C. > and Pittsburgh 8S Exchanges. 

BONDS.—The company has an authorized issue of $25, 000 pee Ist M. 
5% bonds, of which $19,547,000 were certified and issued, 6,500 were 
retired to Dec. 31 1913, leaving outstanding $15, ,670,500, © a hich $1,705,- 
500 was owned by the company 

The debentures of 1913 on SM SS. B50 00 000; outstanding , $2,464 a ra 
were issued in connection with purchase of — all the minori 
stock of Union Gas & Electric Co. V. 96, p. 1631, 1 


CINCINNATI GAS TRANSPORTATION CO.—A oe Va.corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $4,345,000 5% Ist M. bonds. (V.88, Pp. 1375. ) Owns 190 miles 
of steel pipe line, running from the Columbia company’s natural gas field 
in S. W. Va., connecting with Covington and Newport, Ky., &c., 
and Cincinnath and surrounding towns. Leased by the Columbia compan 
or 30 years. Rental, all maintenance ch ‘7. taxes, &c., bond int., fd. 
of: $20,833 1-3 monthi beginning A 11, and divs. $4 common ye 

at ag 10% per annum. The pref. stock 7% Tae a div. 
r all i transportation bonds have been canceled. V. 86, 4 


ie J. Mui phy, H 


and 


SFE eanum. 


Sais COMPANIES.—The Columbia company owns 99% of 
the $5,000,000 6% pref. and 99.4% of the $10,000,000 common stock 
and about 70% of the $375,000 dividend certificates of the Union Gas 
& Electric Company of Cincinnati (V. 89, p. 230), which company 
operates, under a 99-year lease, the properties, &c., of the Cincinnati 
Gas & Electric Co., with exclusive gas and electric privileges in Cincinnati 
ond suburbs. V. 83, 274, 892, 1231; LA so: DB 1375; V. 95, p. 752. 

- 97, p. 53, 240. oO the $35, 056,300 capital stock of the Cincinnati Gas 
& Electric Go. , $1,191,300 is owned by the Union Gas & Electric Co., 
which latter company aoe owns $3,333,000 Ist mtge. bonds of the Columbia 
Company, these bonds being deposited as part of the collateral under ~~ 
Guaranty fund of the Cincinnati Gas & Elec. Co. Cincinnati Gas & 

lectric Co. has an electric- gens plant of 30,000 h. p., 20,326 
private ar consumers, 6,134 city electric street lamps; has 686 miles 
of on main 7 . holders with oe as 000,000 cubic feet, and 
supplies na gas customers, and ts certain of the city and 

suburban streets with about 4,700 gas lamps. ad 


 ENTUOKY PROPERTIES.—Cincinnati Newport & Covington Licht 
& Traction Co. controlled under a 90-year lease. (See ‘Electric Rallway 
Section” and V. 84, P- 1489, under Col. Gas & Electric Co.) These prop- 
erties embrace 66 miles of track, a power house of 5,000 h. p. supply, the 
electric railway, and about 6,082 electric consumers and 95 miles of pipes 
for distributing gas to 17,940 consumers. 

EARNINGS.—For 6 mos. ending June 20 1914, gross, $3,582,609, agst. 
$3,293,733 for 6 mos. in 1913; net, $2,157,561, agst. $1,914,908; rentals, | 
&c., $1,291,232; bond int., $254, 745; bal., sur., $611 584. V. 99, p. 272. | 





bi RD O.—(V. 98, p iy 99, p. 272, 611 
COLUMBUS GAS & Sua CO.—See Ohio Cities Gas Co. 
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO. ORGANISATION .—Incor. Sept. 17 
1907 asa Soe per plan V. 85, p. 2s. Franchises expire 1947 


In August 191 B ecg  hesaenlihon ow Co. y: 97. D- 
(Compare V. 43 . 482; V. 79, p. 214, 272; V. 82, 1441; V. 86, p. 796). 
The Chicago Sestonal Underground Go. is leased. Tes 3 $227. _ 4% bonds 


guar. p. & 1. by Chicago Edison Co. and interest ons 5s. 
power contract with C fe. City de Co. Oct. 1908, V 8 
with Chicago Rye. till 1914. 89, p. 350. Public ee Corpora- 
tion of Northern Illinois is Seated by the same interests. ee below. 
The same interests became identified with ye A s Gas Light P Coke Co. 
in Be. V.97,p.889. Rates fixed for 5 yrs. Dec. 1913. V.97.p. 1736. 
CK —The. stockholders voted Sept. 25 1913 to increase the auth. 
$40,000,000 if which $36,950,000 was outstanding) to $50,000,- 
000. Of the stock, $3,695,000 was paid in Oct. 1913 asa 10% stock divi- 
oo and in Nov. isis 33 154,796 stock was subscribed at par. - 97,pD 


DIVINENDS.—1907. 1908. 09. 1910. 1911. 1912. 1913. 1914. 
Per cent 1% 5% 6 6(Q-F) 7 & 

Also 10% paid ‘in stk. to holders of rec. Oct. 4 1913. V.97, p. 447, 889. 

BONDS.—Additional Commonwealth 5s of 1898 are assuable for — = 


‘Ten-year 


ceeding 75% of cost of extensions and improvements. . 79, p. 214; V 
4 26; VS. Sipais gear calian Des ‘SL 1013, v: 88. p. 685 
—Report year en ing ec. . 
Calendar Gross al. Jor. — 
Year— Earnings. t.. harges 
Pa $16,838, 743 $6. 241,927 $2. 144,000 $4,097 SER 32.816, 864 
eee 5, 2 44, 3,438,229 6.783 
Pres., Samuel Insull.' Office, Chicago, Iil.—(V. 98, p. 685, 693; 


COMMERCIAL UNION TELEGRAPH CO.—Stock,. $500,000, guar. 6% 
& J.) by Postal Telegraph Cable Co.; par of shares, $25. 
 COMPUTINO-TABULATING-RECORDING CO.—See page 182. 
CONSOLIDATED CAR HEATING CO. Supplies steam and hot water 
appar paratus for heating 31,250,000; and electric heaters for street camo &e. 
a 7. Stock 000: outstanding, 001i .130,400; -* 1914. 


piv @.- "04. bo as "08-09. de 
Per cent. | 6 None iH 
; In gees 914 5% enincst, of which 24% paid ‘‘suly 15 1914 and 245 % 
an. 


., Frederick W. Kelly, 100 State St., Albany, N. Y.—(V. 98, p. 1848). 
CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
other gas vv 78D. | o_ of all the Laken! OU SD in preoneseee. 
ie > Ci ‘ 05, at ; V. 83, 1414; . 84, 
p. 219; V. 86, p. 282: v: 92, = ‘O57! ew Adascin a lant is to ane A 
eaacliy of 250, ,000 cu. ft. of cas dally, of which 4 .000 completed 
1912, Vv. 1255? 483; V. 97, p. 240, 301. Stock holdings Dec. 31 


138, Vv. 98,p 
906 a | ae was passed reducing the price in N. Y. City to 80 cents 
y | pet "1,000 cubic ft., opie vob, May 1 1906, except in outlying dis districts. 
82, p. 572, 807, p. 301. In Jan. 1909 the reme 


Court held 80-cent feature of law to be valid until given a fair t 3, ‘ e de- 
= to secure the 20 cents per 1,000 over ald wane recurs to consumers. 
Lana 108 161, . ot 05. 378, he, oe Sat 


si $35 834 "97-00. ao] 6 "ig: B13. 135-1 
iy! ioe hi y’l 
STOCK, &c.—In 1914 the asters issue bat increased to #8660 ‘60 
to Provide for conversion of $25,000,000 debs. V.78, p. 1964; V. 98 Ppl 
,000 8 mos. notes, 


dated Oct. 25 1914, ovided for $500 “aD 

ard $ .000 notes due Aug. 25 1914, 

& ain 1217. The stockh 

on May 25 1914 authorized an issue of $25,000, 500 S ear 6% Cenc 
convertible into stock at par on any interest day g three 

date. Stockholders of record will be offered the ht to su be no for the 

debentures pro rata at par, yous 2% 30% on the date of the debentures and 

30% three nate and 40% months thereafter, or optionally in full at 

905, 


time. 98, 1540, 1463, 1610. 
EPORT of | lative committee in 1 ay et 1854, 1858, 1910. 
Report for Bs ending Dec. 31 1913, in V. Pl : 
income, $5,148 805, against $8,005,124 in igiZ. ‘incl in 1913 $403,518 
Astoria L., & P. Co. surplus earnin 96,860 interest on investments 
in that ccipsiy and Ss. ‘522,326 from other investments; interest, $887, 856; 





ey 


dividends (6%), $5,988,990; balance, surplus, $1,246,959. 

OF ERS.— B sy H. E. Gawtry; Pres., George “B. * corte! = 
Vv be I Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter; 
R. A. Carter; Treas., Jas. A. Bennett; Asst. Sec., H. M1 Brundage and 
F. R. Barnitz; Asst. Treas Benj. Whitely. | ‘Trustees, H Gawtry 
John W. Sterling, W. Rockefeller, Geo. F. Baker, F.A Vanderlip, Samu 
Sloan, Moses Taylor, W. R. sa. o 8. a. — yal N. F. Brady, Geo. 


Cortelyou, Walter P. Bliss an Greer. 
—(V. 98, p. 613, 1463, 1629, i540. 1610, 1696; V. 99, p. 540, 1217.) 
phe gm COMPANTIES.—(1) NEW Augrenbas GAS. 

ber ag ro oft 1897 - eenseetes N. Y. & East River and 


~ ue ie er plan Vv. 66, 133. 

ECURI Eg. he stock suthoriacd is $13,000,000 of common stock; 

$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 

58 for $1,365,000. preferred stock $1,000,000 and common $835,000 In 7. 
ne 


1914 were in treasury avallable for future needs. Par of shares $100. 
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INDUSTRIAL STOCKS AN D BONDS [Vou. xcrx. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
onsolidated Gas—(N. Y.)—(Con.) 

G ta ie Ge Gas guar p ‘ iN Y & Best River..Ce.xc*| 1897 $1,000} $3,500,000 5¢ |S & J\July 11927 Nat City Bank, N Y 
tandard Gas Light Ist M $1,500,000 gold._.......-.- zc| 1890 1,000} 1,195,000 5¢ |M & N/|May 1930 Bankers Trust (o, N Y 
a Union Gas Ist M $1,500, 000 gold oa guar. ae -xc* rane 1 oe eit eit : g ‘a 2 " Nov 1 1937 poces — ae NY 

estch Lighting con M $1 ass (see tex a on ° F ’ g ec 5 qu e Trust Co, 
First collateral trust 10-year bDonds................. 1909 1,000 580.000 5 J & D/\Dec 1 1920 Columbia Trust Co.N Y 
West L gen M gi 0,000,000 gold guar red (text) “tm 1904 1,000} 10,000,000|See text\J & J\July 1 2004 Central Trust Co, N Y 
Debentures $2,500,000 gold guar prin & int red at 110_x| 1904 1,000} 2,500,000 5¢ |J & JiJuly 1 1954 o oO 
N + & Queens Ei L & P 1st ,000 gold_._...- 1900 1,000, 2,350,000 5¢ \F & A\Aug 1 1930 Union Trust Co, N ¥ 
N Y & Queens Gas Co Ist & ,000 ,000 red 110, = 1906 |.......- 816,000 56g |F & A/Aug 1 1934 Lincoln Tr Co, N Y 
Cons Sas! Elec Lt & Power of eos stock. __- sai & 100} 10,437,434\See text) Q—J Oct 11914 1%|Checks mailed 
Pref stk 6% cum redeemable at 120 option textCo_.Ba Lwess 100} 5,138,654'6 in 1913;|A  & O,Oct 11914 3% See 
Deb stock ,000,000 auth red 110: convert see text. FBa.x} .... |...---.-- 3,987,323 5 M & N Perpetual do 
General mortgage $15,000,000 gold_________--- CoBa.xc*; 1905 1,000; 14,606,000 4%eJ & JiFeb 141935 New York, Balt and Lon 
United Electric first consol mtgs $4,500,000 gold_MBa.xc*| 1899 1,000} 4,428,000 4%e\M & N/May 1 1929 Alex Brown & Sons, Balt 
Consol Gas st M g $3,400,000_____-. MeBa.zc*| 1889 1,000} 3,400,000 5¢ \J & JiJuly 1 1939 Farm & Merch Bk, Balt 
Consolidated Gas general re. age gold (text)._._.FBa.xc*| 1904 1,000} 6.100.000 4%e¢A & O/Apr 11954 Fidelity Trust Co, Balt 
Baltimore Electric M $7,500, 000 g red 110 gu p & 1s f.xc*| 1907 1,000} 3,950,000 5¢ |J & D\Junel 1947 Northern Trust Co, Phila 
Preferred stock 5% guaranteed._.........-.....--.-- bert 50} 1,000,000 5 J & J July 11914 2%\Checks mailed 
Roland Park Elec & Water Co 1st M $400,000 g gu p & i_x| 1907 1,000 300,000 5¢ |F & A/Feb 1 1937 Continental Tr Co, Balto 
Mt Washington Elec Light & Power first mortgage gold___| 1895 500 15,000 6g |\J & J\July 11915 Second NBk,Towson,Mo 
nsolidated [Tobacco—See American Tobacco Co 
nsolidation Coal—Stock authorized $31,190,500____._-_- — 100) 25,000,000/6 in 1914) Q—J (Oct 31 '14 1%/|Guaranty Trust Co, N Y 
First mtge $750,000 gold s f redeem each Jan at 105.-Gx| 1897 1,000 Fas yl 4%eJI & JiJan 11922 U S Mtge & Tr Co, N Y 
Refunding mtge $7, ,000 auth gold s f red 105 G.xc*&r} 1904 1,000} 4,893,000 4%e\M & N/May 1 1934 Guaranty Trust Co, N Y 
Fairmont ore aot st M gold sinking fund assumed___.G.zc*| 1901 1,000 Pe pee 5¢ |J & J\July 11931 U S Mtge & Tr Co, N y 
Ist & ref M g auth red 107% 8s f___G.xc*&r*| 1910 1,000; 11, ,000 5¢ |J & \Dec 119! Guaranty Trust Co, N ¥ 
ollat tr ric, bonds $6 ,000 conver red. Eqxc*&r*| 1913 | 500 &c| 6.500.000 6s |F & A |Feb 1 1923 Equitable Trust Co, N Y 
Continental Can C ee Gane stock $10,000,000__....-- Suu 100; 8,000, O00! a Zo ates ts aan ales es aisle dined 1 cae aio aia tn neeneteth ls ole SR 
Pref stock (p & d) 7% cum $7,500,000 10 0 St ape eS 100 000 7 in 19141 Q—J ‘Oct 1°14,1% % Checks mailed 








Conssuidanes Gas Co. owns $12,154,200 commen and $8,991,300 preferred 
stock. V. 70, p. 897, 948, 1052, 1197, 1252; V. 80, p.1 2224. 
For cal. year 1913, gross, $2,929,125; sur. ater charges. $136,638 


(2) NEW YORK EDISON COMPANY. 

Cumeminet May 23 1901 as a consolidation of the N. Y. Gas & Elec. Light, 
Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. Owns large 
power aot located on Ist Ave., between 38th and a * streets. V. 69, 
p. 704: . 1025: V. 70, p. 283, 482: V. 80, p. 1915; V. 84, p. 219. Stock 

BAL 65,953,400, all but a few shares owned by Soubit Gas Co., 

ate a ’ additional having been authorized in May 1914 . fever oe 

- Gas Co. for advances. - 90, p. 3; V. Yor. p. 
Be onl: 97, p. 301, 448, 1464. Divs. have been paid o cipar.: Tauert iam 

eb. 1007 to Sept. 1914, 6% yearly. Rates, V. 92,p 


BONDS.—The first 5s of 1898 ($15,000,000) were pret by a first lien 
on the company’s power plant and other pr Spent, owned and petge of vari- 
ous securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268. he 4s of 1899 
are secured by a purchase-money lien on the former Edison Elec. Illum. 
property, subject to bonds ¢ 1890 and 1895 a by a second mt lien 
on the remaining property. V. 72, p. 939, 1038; V. 81, p. 35. Rea estate 
“on $642,512 

EPORT for year ending Dec. 31 1913 (V. 98, p. 1531) showed: Gross, 
sos 011,195; net, after t , &c., $12 fiss 586; aha ener. income, $1,250,- 


: charges, $4,198, 506; dive. (6%). $3,009 ,204; bal., sur., $6,459,438. in 
1912, gross $21 024, 941; net. after charges, $8 $8,855, 523; divs. Gh). § 

204; bal... sur 9. Pres., F. Brady.—(V ): 335° 
448, 1826; V ' 98. "p. 76, tiga 1531; V. 99, Dp. rit 820.) 


(2) NEW YORK LB GAS wo" co 

[noose in N. Y. in 1866 under s al charter. $3,436,600 $1, - 
886,200 held by Cons. Gas Co. Par 100. Favorable y~ ts V.95,p.168 

DIVv’s.— J’94-"97. '98. '99. '00. ’01-"05.’'06. ’07-"10.°11.°12.°13. aH 
Since '93)(J.&J.)1 D9y'ly 8 7 30 Qy'ly 7 6y’l 8 24 9 4,5 

In July 1912 paid extra dividend of 14% to brin: ont, tor 5 years 
ending Dec. 31 oi0 to an average of 9% yearly. V. 95. 115. 

For cal. year 1913, frome $1,530,607; net income, $389, 488; interest, 
$25.288: divs. (9%): $309 294; bal., sur., $54,905. In 1912, , oa 

2.408; net income, $394,490. (V. 96, p. 1427; V. 97, p. 668. 

(4) STANDARD GAS LIGHT Co. 

Organized in 1886. Owns 160 miles of ipes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,2 e $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred. 


DIVS.'97. ’98. '99. ’00. '01. ’02- 0. — beat ttle wate! y t i 1914. 
me. 2m.8 § & FS F $A ae 1 = 
Pref. %. 6 R 6&6 2%6 Ad A g 3 6 6 3 3, 


For year ending Dec. 31 1913. 3 Bean $1,739,555; net, $567,905; other in- 
com 6 , $30,477; interest, &e., 44; pref. div. {6%), $287. 742; com. divs., 
(3% oF $149, 571; bal., sur., $03, 025. In 1912, 914. 

ce 


Third Ave. and 49th St., N. Y.—(V.91, D. 1635; V. 94, p. 1630.) 


(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $5.318.434 (of which $1,649,500 pref.), mostly owned.—(V. 70, 
p. 40; V. 80, p. 1856; V. 87, p. 1535; V. 98, p. 1529). 


(6) CENTRAL UNION GAS CO.—(V. 96, p. 1366; V. 98, p. 1529.) 
(7) NORTHERN UNION GAS CO.—(V. 96, p. 1366; V. 98, p. 1529.) 


8) WESTCHESTER LIGHTING CoO. (N. Y. & Westchester Light Co.) 

upplies gas and electricity in Westchester County north of New York 
City. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12.500,000 
vapital stock. See V. 79, sf 160, 217, 504, 1706. In 1909 permission was 
obtained to purehase the, the ; 04 .006 Northern Westchester Lighting Co. shock. 
ali the f ing & RR. common stock and 50% of 
and $215,000, Nosthens Westchester Ltg. Co. 1st consols, and 
issue $580 10-year 5% 1st collat. trust bon V. 87. D 
617; V. 89, p. 108, 1486; V. 96, p. 731. 


BONDS.—N. Y. & Westchester Lighting general mtge. bonds of 1904 
(10. 000,000) bear interest on a sliding scale, beginning at % of 1% and ris- 
g to 4% from July 1 1914, to maturity, except about $2,500,000 which 
oa. additional coupons attached, making them straight 1" bonds. All are 
subject to call since July 1 1905 at par & int. V. 79, p. 1 , 1957. They 
are guaranteed, prin. and int., by the ey on v Coe as = also she $2,- 
,000 of new 5% debentures. V. 88, Dp 123 ges: 7. SS. Vv. 98, 
. 389. The un erlying boats. not ade ine vad Yabie y~ By (Ww 
con epeeven 00 Teens H. e . & Sub. 5s) are: 
Bonds (V. 81, Interest. Outstanding. Maturity. 
New York & Su aan Gas ist M, ‘| 5¢M & Sx a$322.000 Mch. 1 1949 


therefor. 


g. guar, p & 1, by Am Gas Co____/Subj to call at 105&int since Mch 1 ‘09 
Hudson River Gas & Elec Ist M__.. 5M & Nz b250,000 May 1 1929 
White Plains hap sg  § seapee &Dz 335.000 "aan 1 1938 

(a) V. 68, 474: V.79, p. 844. (bd V. 68, 824: V. 70, 


Statement for zeae ending Dec. 31 1913, with pal. sheet, inv, 98, -" 1530, 
show $2,974,405; net, $823, 166; other income, $51,314; charges 
$1, 063, bts: bal. def., $188, 738. —(V. 96, p. 731; V. 98, p. 309, 146s, 1530.) 

(9) NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.— 
Supplies Borough of Queens outside of Rockaway. See V. 72, p. 1039. 

n May 1913 the Consolidated Gas Co. obtained permission, to soquire 
the entire stock (V. 96, ge f common and pref., 50,000 each 
Div. on pref., 234%. pai Dec. 1 1904; 1907 to 1911, an 1911, 44 % 
1912 and 1913, 4%: 1914, March, June and SER mY » Dp. 1439 


Short-term notes outstanding Bee. 1913 ere gross, $1,075.3 

—For calendar year 5,388; t. $902,718 

in 1912; net, $388,406; against $329,609; ptenest cha es, $154, ; pref. 

divs. (4%), $50,000; balance, surplus, $183,506.—V. . 866, 1493. 
10) NEW YORK & a. GAS CO —ie li Pushin I 

Pony Whitestone and Bayside, N. Y. Stock $600,000. n Kay 1913 3 


the Consolidated Gas Co. obtained authority to ureha 
stock and also the remainder at the same price. pu ase a Ce fo 


- 96, 1493 or cal. 
ear 1913, » $224, 851; net, $64,384; other uaa $250; int. &c. 
ae bal. 6. Pres. and Treas., H. L. Snyder; Sec. an 


bpens. Office 88 Main St., Flushing, N.Y.(V. 06. p. 1493.) 

CONSOLIDATE GAS ELECTRIC LIGh & P rt - 

MORE ona TEP po Ba T s&s yee. co BALT I 
an arrangement with iY le Water ‘e our Co. 4 2" -,"3- it com 


trols the entire power supply of that com y in Baltimore and vow 
sone an on ——— for the oe 


traction a oe 
toa.” ry Ry 1 1912 leased odad ciden the’ electri b = LA oth Pra 92 , det 
‘ ic business o 
Water & Electric Co. V. 94, p. 1386. . nas ounty 





On 
to 


m 1807 gh of the $2,500,000 Baltimore Elec. Co. common stock was 

y being leased for 999 years from Nov. 20 1907 at a 

viding for > ieterent on the $3,721,000 5% bonds and dividends on 

the $1, tal pro % pref. stock. V.85,p. 1341; V. 86, p. 112. In Jan. 1907 

purchased the entire stock of the Roland Park Electric & Water Co. and 

Eperqatese its Ist M. 5% bonds. V. 91, p. 721. Also operates under lease 
t. Washington El c Light & Power Co., doing business in Baltimore. 


guarantees its Ist M. 5% bonds. V. 91, D. 721. In 1913 the purchase 
was authorized for $425 of the Patapsco Elec. & Mfg. Co. of land 
and Delaware, with power plant at Lichester, payments of $18, each 


oo to be made during 1914, 1915 and i916, common stock to be given 
= 916 in an amount not ex 3,000 shares valued at market price 
las Stock Exchange on that day, and such o_ as omy be required 

to make up any difference between such value and $425 

The company’s operations extend throughout the City ns Baltimore and 
into Baltimore County. Anne Arundel Co. and Howard Co. Price of gas 
reduced by Public Service Commission of Maryland from 90c. to 80c. per 
1,000cu and primary electric rate from 10c. to 8c. per k.w.h. effect- 
ive July ¥ 1913. V. 96, p. 205; V. 97, p. 53. 

See official statement as to properties, securities, &c. V. *1. 5 25h 59 

On April 1 1910 laws were signe repealing monopoly Acts. 


STOCK.—Stockholders voted Jan. 1913 to increase the i com- 


| mon stock from $8,500,000 to $14.860,054, spores petertett way 


stock, the pref. shareholders having the L, ht of exchange to Dec. 19 

$ for $, for the new common stock. ug. 12 1914 the optidn was ex- 
ane to Dec. 19 1914. On April 25 1913 o auth. stock was increased to 
$20,000,000. V. 96, p. 288, 3 718; V.9 4, P, 068. 

In Jan. 1914 shareholders subscribed for 82% % of $1,416,000 new com- 
mon stock offered prom pate at par, remainder being sold, increasing amount 
out to $14,437,43 , p. 455, 239, 1159. 

DIVIDENDS— (1910. 1911. 1913. 1914. 

Per cent 4 4% 54% 14,1%,14.1% 

BONDS, &C.—Of the $14,606,000 gen. 4s of 1905, $4,406,000 (incl* 
$3,775,000 ‘treasury bonds) is deposited as part security for debenture stock’ 
the remaining collateral June 30 1914 constettn of $230,000 Baltimore Elec: 


1912. 
5 


ae a as sovided in trust deed of se 11913. V.80,p.1731, as. 1481; 
33; 91, D. . 1632; 2, p. 1376, 1502, 1568; V. 93, p. 
lisa: | 96, ‘70 4; V. 339. 


The stockholders on Apel ‘es 1913 authorized the issuance of $60,000,000 
debenture stock to bear not over 5% interest, redeemable at 110 and int. on 
3 mos. notice, and not more than $5, 000,000 ‘convertible into common stock 
at such time and in such manner as may be determined by directors prior 
to issuance of stock. The deb. stock is secured bya trust deed upon all 
property and assets subject to prior bonds aggregating $28,928, , incl. 
the gen. 44s of 1905 deposited as collateral and to the pref. ‘stock. Of the 
—_= — $5,000. 000 is issuable for general pur and convertible into 
m the basis of £25 deb. stock for $100 com. stock. Of this 

£319, Bann or $3,987,323, has been issued since May 1 1913, the original 
issue being subscribed at 9 and subsequent issues bein sold at prices 
ranging from 97 to 100%. . 98, p. 841, 1159. The remainder is reserved 
(a) oreure tay B bonds of the oumpeny and of certain subsidiary companies 
amurenntizn g $37,828,000, incl. the collat. for the present issue, and (b) to pay 
for carters Loti or ons or additions (including securities and 
of other companies). but the ge ge to be at any time outstanding ae 
this clause is no exceed 50% of the oars capital paid in full. . 96, 
Dp. ba 4 10 1232, “6 492: A sf 363, 985, 1366 

e 50-year gen. 414s of 1 of Ganaal. po Co., ® 36, 100,000 have been 
mt, Fidelity Trust Co., trustee. No further posds. can be issued except 
to retire the s5due 1939. V. 78, r. 1964, #14, 2387; V. 79, p. 1643; V. 
Pe 10s: Vv. BD, B- 1173, 1493; V. 91, p. 41; V. 96, AY 363, 491, 718, 949; 


p. 1 ° 
The Baltimore Electric Co. 5s ($7,500,000 authorized issue; Northern 
Trust Co. of Phila.. suewe? are srured ann vl lien $35 the property and 
a 155,000 Consol. Gas, El. L. & P 4743; § 50.000 are reserv 
extensions at 80% at cass. v. 85, 598, 1271, i340." V. 87. p. 741. 


REPORT.—For year ending June 30 1914, fh V. 99, p. 1050: 
Fiscal Aol Net (after Fiz | MA Common | treme me 
Year. Earni Tares) Char fl LDtor Surplus. 
1913-14_$6, 400, 896 $3,067, 075 $1, BO? 689 $310, 326 (6) $581 336 $007 824 
1912-13. 6,114,973 3,151,793 1,476,767 365,347 (534)445,32 


4,353 
1911-12. 5,465,287 2,822;400 1,417,268 381,603 (5)363, 147 860; 382 


OFFICERS.—Pres., J .E. Aldred; V.-P., Gas Div., Chas. M. Cohn; 
V.-P. Elec. Div., Herbert A. Wagner; Sec., Wm. Schmidt Jr.; Treas., John 
L. Bailey. Office, Lexington and Libty Sts.—(V. 99, p. 1050, 1054.) 


'& CONSOL. GAS, PITTSBURGH.—See Pittsb. in “Electric Ry. Section.” 


CONSOLIDATION COAL CO..“MD.—Inec. in Md. 1860. V. 82, p. 1043. 

Coal mined in 1913, including subsidiaries, 10,440,053 gross tons 
and 480,242 gross tons mined by lessees. Owns $1, 500,000 stock of 
Cumberland & bom Be RR. (which see) and guarantees its $1,- 
000,000 bonds. Early in 1909 acquired all the minority stocks of Fair- 
mont Coal Co. (merged January 1911). Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh & Fairmount Fuel Co., uniting under one ownershi 
about 196,754 oes of land in Maryland, West Virginia, Kentucky an 
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., owning large ‘docks at Washburn, Green Bay and Superior 
and yards at St. Paul and Minneapolis. In 1903 $501,100 of the $1,000,000 
Metropolitan Coal Co. of Boston stock was purchased. Vv. 78, p 1271; 

79, p. 502; V. 88, p. 1200; V. 95, p. 683. 

As to allied Elk Horn Fuel Co., see that co. below. 

CASH DIVvs. {%o)— (04. we. 06. 
ines 10a. POE cccoseccosecsconscs $ 
aure in January e's $ 2 

1909 issued $6, 150,000 stock as a 60% dn Vv. 8s, v2 750, 1256, 1375. 
srOOR .— Of the stock wgued} in pol. $4, 400, wo is entitled to dividends 
declared after July 31 1912. P. 1514; RP 546. See new 
$6,500,000 10-yr. Convertible ones be ow. V. 96, p. 421, 556, 


"07. '08. '09 P| Ms 
: 6 6Y 


1426. 
ye ONDS Th a “Ist & ref."" M. V8 . on 4 91, P. 1514, 1330, 1256; 
V. 92, p. 464; V. 94, p. Li fR A ye 95, . 949, 1705) 2 ih 
irst lien on 196,754 acres o ds or P02 ti ov. the 100,000 acres p 


pte Nov. 1910) 7°. a f--t I iten, subject to about $11,000, 
bonds, on the remain pro pre. about 111,404 acres, and on other 
tangible assets, Sarah Be stinies A tugs, barges, coal cars, securities, 
&c., aggregating d, 2c. per ton mined in first 
5 years, then 3c. a "ak cates cok hee for rem 
yrs. 


000 ‘Erior 


10 
Depreciation uae a 2 Ke. per ton, &c., also charged agst. operation. 









































Oor., 1914, INDUSTRIAL STOCKS AND BONDS 155 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payable 
The Continental oll Co—Stock $3,000,000. ....-..---- cade $100 .000,000|See text |Q—M_ (Sept 16°14, 3% |Checks mailed 
roe Products Refining.—Common stock $50,000,000- ian Ce a eda ORS aera, HRS eet Sree 
Preferred (p & d) stock 7% cum $30,000,000 - ._-----..--- — 100 ,826,900!5 in 1914) Q—J Oct 15°141%%|Title Guar & Tr Gee NY 
Debentures g $114,000 called yearly par (V 85, D 527) 22! 1906 1,000 +233 ,000 5¢ |M & N/Nov 11931 do 
First mortga e all. 000,000 noha sinking ties red 105- -x¢°| 1909 1,000 -507 ,000 5 4 M & N/|May 1 1934 do : Go 
Nat S ebs g guar p & 1 (V %. By Eepacdacases z| 1910 1, 5,168,000 5¢ |J & JiJuly 11930 Farmers’ L & Tr Co, N Y 
asennad Bonds of Allied Companies 
United States Sugar Refinery old first mortgage--.----- | dead 1, a509, 6¢ |J & Dj|Dec 11921 Internat Trust Co, Bost 
N Y Glucose Co firs t mtge et oO on gold s f (see text).z| 1901 |See text; 1,180,440 6¢ |M &_ S/Sept 1 1926 Title Guar & Tr Co,Bkyln 
Crescent Pipe Line Co—Stock $3,000,000---~.---~-----.-.-- : thee 50; 3,000, See text’ Q—M Beptis 1914 2%|Checks mailed 
Crucible Steet Co—Common Fw" qr $25,000,000__| ..-- oe ee a IE TN Se ys, Es 
Preferred (p & d) 7% cumulative $25,000,000 authorized__| ____ 100} 25,000.000|See text) Q—M |June 30 ‘14 1 %|Checks mailed fr Tr office 
Pitts Cruc Steel Co Ist M $250,000 yrly begin 1916.UPi- xt SD A 7.500, 5 Mé& S§S to 1916-1945 |Union Trust Co, Pittsb’g 
Crucible Coal Co Ist M not guar s f redeem 102 4__UPi.xc*; 1911 1,000 880, 5¢ J & JIiJuly 1 1936 do do 
Crucible Fuel Co Ist & ref Mg not guar s fred 102_.-_xc*| 1913 1,000, 1,500,000 6¢ |J & D/\Dec 1915-1925 |Guard Sav & Tr Co, Clev 
c Norwalk Steel Co Ist 1 red Seearane een xc*| 1910 as 3 000-000 4% |\JI & JiJuly 11929 do do 
n-American Sugar Co—Common stock..--.-...------- awda cv) See ee een eee ee eee = 
7 (p & d) stock . en SO ee ee es 100} 7,893,800/7 perann| Q—J /Oct 1 19141%/129 Front St, N Y 
Collateral trust bonds $10,000,000 gold callable at 105.__Ce; 1908 1,000; 9,295,000 6 A & OjApr 1 1918 129 Front St, N Y 
Cumberland Pipe Line Co—Stock $1,000,000_..-..-.--.- nae 100} 1,000,000|\See text|/See text|/Dec 15 "13, 6%|Checks mailed 
Cumberland Ta £ ere ast M gold s f (other see text) - 898 1,000 696,000 5¢ J & JiJan 11918 Fid & Col Tr Co, Louisv 
lst & gen M $15,000,000 authorized red text. Col_xzc* it 912 500 &c;} 15,000,000 5 J & J\Jan 1 1937 Columbia Tr Co, N Y¥ 
Debentures caliable at par........-------------------. De lswennuan 239,000 5 F & A/Feb 1 1920 Nash Nat B Rep, Bost 
Kay oe 5% CE ctiidcdddhdtindetdendangunoccoossenc 1914 1,000; 6,000,000 5 or we) USF. ne a 
Deere JYommon stock $25,000,000. __-.-...-...--_-. asiiaibe WOO 1B SOE Bl. concnnelecmtnsmalsecese Hunneanddnenenstcalnnes ae 
Preferred (p & d) stock 7% cum not callable_-__.-.--- ae 1 37,828,500 7 Q—M (Sept 1°141 14% Co's Office, Moline, Tih 
Serial gold Hotes due $1,000,000 yearly callable 101_..-FC; 1911 1,000 ,000, 5¢ iF & A Ave 1 '15& : Chase Nat Bk,N Y;& Chico 
Debentures 1902 callable at 105......--.-..._--.._---_- 1902 500 &e 150, 5¢ iM & N|Nov 1'15to’'17/First N Bk, NY; Chie 
ware Lack & Western Coal—Stock $6,800.000 ...___ - l  eiptad 50) 6,590,700) See text Q—I Oct 15°14 2% %! Checks mailed 
a $491 .000 additional heid by National Staren......_-- : 

Purposes for which $21,872,000 Unissued Bonds May be Used. and int. (V. 95, p. 424); also principal ry awe of bonds of the St. 
Reserved to —F wa prior lien bonds (see table at head of pexe) $10,166,000 | Clair Steel and St. Clair Furnace Co. sold to the U. 8. Steel Cosporeoe. 
Issuable at not less than par for not exceeding actual cost of im- | In 1913 the Crucible Fuel Co. was formed, ag sold $1 som 000. 

provements of Elkhorn field of 100.000 acres___._.......__- 1,706,000 | serial 6% bonds due $150, 000 yearly 1915 to 1924 pas. See ©, $2. 400 RF 
Toenables for 75% of cost ¢ AoA ts or additional coal lands____-_10,000,000 | $9 000 bonds, due 1925, being reserved to take ae prucible | rete) 

500.000 10-yr gold bonds dated Feb. 1 1903 are by bonds. Redeemable by lot at 102 (V. 93, , 1019.) —v - b-.. = 

PS 59.388 Ist 4 a, 40-yr. bonds, $1,800,000 Northwestern | ton of coal molaee. Company must also retire $40,000 underlying “Goal 
Fuel Co. (of Wisconsin) common asad and $500,000 Metropolitan Coal Co. | bonds yearly. V. 98, p. 239, 307. ’ ; 
(of Massachusetts) common stock. They will be convertible into common DIVS.—|'03. '04. "05. ‘U6. Bae 08. "09. 1910. °11 to 13. 1914. 
stock at $105 per share up to Feb. 1 1922 (except that in case of redemption | On pref_- bof 2 0 5% Below 7 yrily 1%,1%,0,- 
& whole or at 105 on Feb. 1 1916 or any int. day thereafter conver- | _ In 1910 and 10% in 3% Phe. -bearing scrip account of accumulated 

sion right will cease 30 days prior to redemption.) The company may atany | dividends, payable annually ate wean at any time up to June 30 1920, 
time deposit in lieu of the shares named “‘Ist & ref.” M. 5% bonds equal to | leaving 16% overdue. V. 90, p. 1616; V. 95, p. 820, 892. The quarterly 
111 1-9% of the par value of the shares withdrawn, or on any after Feb. 1 | payment was deferred in Sept. 1914 owing to the European war. * 
1916 withdra said shares at 80% ot their par value in cash for use in re- - 819. 


deeming convertible bonds at 105% 
V. 98, p. 


catenr. =_— 191s, +4 98, 
Year Gross. 


V. 


Fag incl. subsidiaries: 
Tr. &c. Bal.forDiv. ee (6%) Bal.,Sur. 
isis - -8i6. 443,246 $3, 326. 703 $1, 66. 974 $2,459,729 $1.5 00,000 $959,729 
1912 20,417 3,746,890 1,243,533 2, yd, 357 1 358 865 1,144,492 

oe of Board, Clarence W. Watson J. H. eelwright. a 
V. 96, p. 491, 556, 792, 949, 1016, 1427, 17 05: vs 7°98, D. 915. 997.) 


CONSUMERS’ CO., CHICAGO.—(V. 98, p. 613, 998.) 
CONSUMERS’ POWER CO.—See Northern States Power Co. 


CONTINENTAL CAN CO.—ORGANIZATION.—Incorp. in N. Y. 
Jan. 17 1913 to take over the Continenta! Can Co., the Export & ene 
Can Co. and the Standard Tin Plate Co. Plants at Syracuse 
oeae: Md., Chicago, Ill., and Canonsburg, Pa. (V. 95, p. 1610; N. 36. 


36. 
mae ag —The preferred is callable, all or part, ar 125 and accrued 
div., , beginning in 1915, for annual sink. fd. of 3% of issue, payable 
Gas of'sur plus profits. The ref. has no vote for directors unless 4 uarterly 
n default, in which case the — is vested exclusively in the 
pref: until all the defaults have been made good. p poe mtge. or increase 
pref. stock without consent of 75% of each class of stock. Dividend on 
pref. from organization to Oct. 1914. incl., 1% % quar. (7% per annum). 
Wt noee ae ~ 13 months end Dec. 31 1913 in aA 98, p. 451, 
showed net earnings, $788,016; pref. div. (7 7-12%), $397,688; bal., sur., 


328. The ph ng net profits of companies and cehatiastes (after 
gi effect to the adjustment of interest from the introduction of the new 
working capital) was for the cal. year 1911 $775,386 ona for the 10 ms. end. 


Oct. 31:19! 2, $922,876. Office; Syracuse, N. Y.—(V. 98. p. 1996.) 


THE) CONTINENTAL OIL CO. pene Lage om Og &c.—Incorp. in 
orado April 1913 as successor of the lowa company of the same name, 


share of stock receiving ten times the amount in new stock. V. 96, 
p. 492, 1091, 1158. Formerly controlled by Standard Oil Co. of N. J., but 
ated in 1911. See ge h Oil Co. of N. J., V. 85, p. 216, 790; V. 93, 


$100. Dividend of 


oe, 90. Stock, $3,000,000; 50% was paid 
eb. 28 1912 on old stock; Nov. Poo 1912, 20%; ons of new $e. , Sept. 
and Dec. 16 1913, 3% Bs and t assets 


1914,  * fee June + o%- 
stated in 1906 as $1,272,000. ‘Profits in 1906, $5 o75 043: ‘in 1903, $578, 990; 
divs. paid in 1906 Ponts $405,000; in 1903, $498, 600. Pres., E. T. Wilson; 
Treas.,©.E. Strong. Office, Denver, Colo. —(V. 96, p. 1492; v. 97, p.447.) 

CORN PRODUCTS REFINING CO.—ORGANIZATION cet . Fed.6 
1906 per plan V. 82, p. V. 85. p_A27: V_ 8&6, p. 1412; V. 87, p. 42; 
V. 96, p. 996. See ‘cpatiantien tb tas, V. 90, p. 845. 

Total capacity of “ plants, including those nut operated, about hog 500 
bu. daily. V.82, p.1321. Competition, see V. 83, p. 689; V. 88, 1623. 
New plant completed April 1910, ts miles from Catone, oapaniey 60, 090 va. 
dally: second unit let Feb. 191] Vv 4. ov. oon Vv. 938 
628, 1623; V. 90, p. 845; V. 92, p. 465, 883; V. 98, p. 915. ‘In March 1913 
the Govt. peought ¢ anti-trust suit. V. 96, p. 718; Vv. 98, p. 996, 915, 1540. 


STOCK.—The stockholders on Mar. 24 1914 decided to substantially 

reduce the.stock. No plan decided upon to June 1914. V. 98, yt = 
Rs. ng Ene. ie. a. ay Below SN 1“ we 14 1% 

eguiar ca elow ° ° ° 
Extra in Aprii WU Rb ictat oe ctun eae = i 
In 1912, Jan., 1%: ; Apr., 2%; July, 1 ase: Oct..1K%%. V.94,p.1766. 
BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) Is retirable 
Sept. 1 yearly beginning 1902, but they are not sub. to call. V. 74, p. 1086. 
he 1st 25-year 5s of 1909 ($10, 000,000 auth. issue) are secured by a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except cortee real estate In Chicago no longer needed), 
subject only to $1,180,440 N. Glucose and $300,000 St. Louls Syrup & 
ning bonds. Annual sink. tana of 2% of total at any time issued may 
be used to draw bonds at 105 and Int. Ot the bonds $5,870,000 have been 
colt eh on cieivue reserves ag debentures my pe N00 2 1356, 
g¢ bonds and for im rovements. 1 6, 

439; V. 90, p. 845, 846: V. 93, p. 348. exe 


EARNINGS.—For 9 mos. ending Sept.30 1914, onaties were $2, 679, 658; 
bond int., deprec’n on plants, extraordinary repairs, taxes, ins., &c. (est.), 
ee eee div., $1,125,000; bal., sur., $607,195. V. 99, p. 1217. 

T .—Fiscal year now ends Dec. 31. Report for year endin 
Dec. 31, 1913 was in V. 98, p. 836, showing: Total Income, $3, 665, 712; 4 
taxes & ins., $631,089; div. on pref. stock, 5%, $1,500,000; deprec’n, re- 
pairs, &c., $749,768; sink. fd., $621,186; bai., sur., $163, 609. For 10 mos. 
endin: -_ 31 1912, total income, $2,829, 660; for year ending Feb. 29 1912, 


$3.3 

BIRSCTORS —E.T. Bedford (Pres.) W. J. Math v. 
Walden, G. M. Moffett. 1. T. Fisher, © i. ikeisey, James Sherer. ¢: 6'm.: 
Warner, G. 8. . T. P. Kingsford, W. H. Nichols Jr.. A. A. Smith 
and A. B. Boardman. Sv. 08. p. i395, #1540; Vv. 99, > 345, 12 17.) 


AMP & SONS SHIP & ENGINE = 
vee MP ¢ 5 BLDG. CO.—sSee issue Feb. 1914; 


CRESCENT PIPE LINE CO,.—See page 182 


CRUCIELE STEEL CO. OF AME ICA.—ORGA —_ - 
porated in N. J. on July 21 1900. . 71, p. 32; V. 73 EATON Ineo. 
The of ttesbarge Crucible Steel a all _ whose stock is owned “E* the 
property of Midland Steel Co. 


Crucible Steel Co. of America, purchased thi 
41), owalu a plant at Midland, Pe also 423 = 7 land and 


(V. 83. 
authorized an issue of $7,500.uQ0 ist M.5% bonds, & 1. by the 
beginning 1016, wiles ha al bean 191} and maturing $350 60 annually. 
Wi ve * 
tees the interest ($45,000 yearly) on the A ste tecl bonds oa 


guaran 
having thezoption to purchase ee same at any time th Ley at 80 


» PD. 363, 421, 491, 556, 792; | 





REPORT .—For year ending Aus. py 1913, - 1423, owes: 


net profits after sfosa Soa a 130; repairs, si, 164; deprec’n, 
$665,000; cont ae 595; oN = ban ds of su cos., 
$300,486 i pref, d 5 (1% $1 750, 000: bal., sur. $3. 155 Chairman, 

©. G. Ramsey; Treas., Kn 
Charles W. Row Sy “Exec. Gena Herbert Du 


Puy, 0. O. 
James H. Park, H. S- Wilkinson, H. D. W. English ys Abe Sutton and 
H. 8S. A. Stewart. Office, Oliver Bldg., Pittsburgh, Pa.—(V. 99, p. 819.) 


CUBAN-AMERICAN SUGAR CO.—-ORGANIZATION .—Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, eight sugar plantations in Cuba and en - ar refineries, one in 
Cuba and one in Louisiana. Annual copectty oh rt ‘Plantations, 
225,000 tons of sugar. Compare V. 89, p Dp. 


OPER a 190 1998: TEND: 1BI. YB AB a BPHKC 
n = iy» ‘ ; F 
oret. dividends on preferred, 7% in Oct. 1913. 

BONDS. —The total authorized issue is $10,000,000, of which $705,000 
had been retired and was in sinking fund Sept. 30 1914. The company owns 
all the capital stock except shares necessary to qualify directors (with the 
exce) — of $3,100 Colonial mm ang Co. stock) and all the bonded ma of 


the Sugar Co., Jmepero ugar Co., Cuban Suanr R 
Unidad ate Co., Mercedita Quear oor Colonial Sugars Co., San Ne anuel 
., and has pledged their bonds to secure the 


~ and Chappara RR 

=) og ~o fd. equal to 25% of all divs. paid. Compare V. 90, p. 916 
p 

tte. fe, year ones Sept. 30 1913, in V. o7.e, 1608 


coll 





13. 911 1912-12. 
Sugar sales_$15, O45 BTS $16, 318 836 Dessoias's n $707,173 $579 449 
Molas. sales 303 ,4 "313.644| Disc. on bds 69,087 65,000 
Misc.income 812, ig0 $00 711 Int. on bds_ 569 869 552,643 
th. int. ,&c 338 ,093 324,742 
Total___.$16,161,213 $17,242,191) Bond sk. fd. Hy 141 138,141 


Oper. exp... 14,120,103 14,851,470) Pf.div.(7%) 552,566 552,566 
Grow Fat 3 $2.0 Osi 1 110 Roa 500. 721 Rajemne.. 0M: $333, Sider, $178,179 
B. Akin; ist V.-P. and 


Hawley: Sec., A. ; 
Treas., J. H. “Foss. remorse, 129 Front oo N. YW. 98, p. 71.) 


CUDAHY PACKING CO.—(V. 97, p. 1581; V. 99, p. 819.) 
CUMBERLAND PIPE LINE CO.—See page 182. 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1 perates under perpetual and exclusive license 
from American Bell. Telephone Co. through the entire States of Mississipps 
and Louisiana, the greater parts of Tennessee and Kentucky and a few 
counties in Indiana and Illinois. Subscribers Dec. 31 1913: owned sta- 
tions, 200,014: connecting stations, 84.620. Southern Bell Telephone & 
Telegraph’ Co. owned Apr. 30 1914 $11,036,900 stock. V. D. 684. 

If company shall hAve acquired and delivered for cancellation to the 
trustees ond of the $15,000,000 issue to such an amount that the total 
outstanding shall be less than $3,000,000, the company may redeem all, 
but not an pat, of the bonds stili outstanding, on any interest date after 
1916, at 105 and int. on 8 weeks‘ notice. The greater part of the issue 
was acquired by Am. Tel. & Tel. Co. and by it exchanged for Cumb. stock, 
which has been canceled. V.93, p. 1467; V. 94, iP: 210,354. In Apr. 1914 
sold $6,000,000 2-year 5% notes. V. 98, p. 1247. 

DIVS.—/ 92 to "97. "98. "99. "00. ‘Ol. Pon to ‘07. "08. "09 to "12. }- 
Per cent ..| 4 yearly 5 5% 64 64 7 yearly 7% 8 yearl 

Also 2% n stock oe Am. Tel. & Tel. Co. Sept. 15 1909. V. 89, P. 667. 
ross, $8,- 
‘pal: 


REPOR are for year 1913, in V. 98, p. 1606, showed: G 
305,085; net, $1 ats! interest, $951,535; divs. (7%), $775, 6ll: 
def., $21,469. V. op. 16 610. In 1912, gross, $7,888,443; xy above fixed 
charges, $1,1 soa :: vs. (8%), $886,412; bal., sur., $277,912. Offices, 
Atlanta, Ga.—(V. 98, p. 239, 1247, 1606.) 

DEERE & CO.—ORGANIZATION .—Business founded in 1837; incor. 


in 1868 and oa in Ill. in 1911. Manuf.steel plows, farm implements and 
vehicles. V. 92, p. 959, 1245, 1313, 1502; V. 95. p. 238, 299. 


STOCK.—Pref. stock, $27,828,500, has been issued in exchange for 








| properties and assets of the old company and for its branch houses and sub- 


| sidlary co 


| stock ts held in voting Syst explring 3 Nov. 7 1930." 





=pemee and other associated factories, $ for $, after appraisal. 
and $10,000,00u sold to retire notes oe 3s company and subsidiary 
and for working capital. 92, p. 15 5. p. 299, 820. Common 

ya —, William 


Butterwort Burton F. ter and G. N. 
Peek of Moline, Ill., and 'Gnarles ©. Webber of > eK 84: Minn. Div. 
on pref., Sept. 19 911 to Sept. 1914, 1%% quar. 


NOTES, &e. —In 1911 the company pia anned to pay at maturity out of 
earnings the 5% serial gold notes due $1,000,000 ee Ar Aug. 1 from 1912 
to 1916; also the debentures (V. 76, p. 481) due $125 year y in 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mortgages, ang the net quick assets must not 
be less than amount of notes outstanding. V.92, p. 1245. Sub. co. stocks 
not acagired Oct. 31 1913, $234,600; bonds, debs. and mtges. Aug. Bi 1914, 
$1,394,000. V. 98, p. 834. 
omeoat, —Report for year cnding Cm. 31 1913 in V. f*. . 834. 
mess combined net earnings (incl, sub. cos.), $4,755,777; g¢ gy Bg 
647.905, Bal 576; gag te $151,618; deprec. ve $673 361; ref. divs. -» $2,- 


RS =, -* 1,4 
O47 TO Wm utterworth; Sec., T. F. Wuarton; Treas., 
Geo. W. Gauneun, ‘Office, Moline, Il —(V. 98, Dp. 165 65, 834.) 
DELAWARE LACK AWARNA & WESTERN COAL CO.—Incorporated 
in New Jersey on June Purchases coal produced by the D.L. &W. 
RR. in Pennsy!ivania for 00% of the market — at time of sale (N. Y. 
tidewater price), assuming all transportation charges from the mines. 
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INDUSTRIAL STOCKS AND BONDS [VoL. xcrx. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
—ist &re 5 red 105s f.Baxx} 1911 1,000 $383.00U 52 |M N/|May 1 1951 H L Doherty & Co, N Y 
Deseo tboasidmarra heer non Gae Tale | 91000) Sa Oe OT eee wat wx 
nver Union Water Co—First mortgage $8,000, (ion c ,0UU, g u 
Dale ah Gas ae Tae BSG TY 58s ibs rg (OS | HPAES FR BM coe nalts est SO tere? iteee taueg OT 
t as—Stoc of w-s| = o é s 
5% gold Tnorteage bonds $6,000,00U. _- 7 se actin Sate il N.c*| 1898 1,000} 5,620,000 5¢ |J & JiJan 1 1923 Emerson seteein. © bf 
Detroit Gas consol mortgage for $4,000,000 gold _..G. Car 1893 1,000 375.000 5¢ |F & A/jFeb 11918 Guaranty Trust Co, 
Detroit City Gas gen M $10,000,009 gold (see text)..Eqgxx| 199% 1,900) =1,710.000 6¢ |J & JIS text Emerson McMillin & Co 
Detroit & Suburban Gas Co—list M gold red 103----- c*| 1908 1,000 937,000 5g \J & D Dec 1 1928 New York & Cleveland 
Detroit Edison—Stock $25,000, _ Es a0 cc awa nae eee 100) 13,473,200|7 in 1914) Q—J (Oct 15 ‘14 1% Checks ma ited 
First mortgage $10,000, 000 ¢ Pe is ts Sith th opi as .xc*| 1903 1,000) 10,000,000 5¢@ Ww «& J Jan 1 1933 _— eects’ ti NY 
Debentures $1,500, ~~ g secveacislb redeemable text_xc*|f1910 100 &c 64.890 6¢ |A & O| Apr 1 1920 
‘do do do oO xe*| 1914 | 100 &e 3.3s800/ 6° |F & AlFeb 1 1924 ao : 
io oO io xc c 354, 
Eastern Michigan Edison first mtge $10,000,000 g gu.__Eax) 1 1,000} 3,640 000 5¢ |M & Ni Nov 1 1931 do 
Diamond Match—Stock $18,000, 000 ( (listed in Chicago &NY)} ..-. 100} 16,099,600/7 in 1914) Q—M_|Dec 15 ‘14 1% /By check from F Y “Ottice 
Debentures $2,000,000 gold conv redeemable (text)_._xc*; 191 100 &c| 1,328,009) 6¢ |S & D\Dee 15 ‘15-20 Ist N Bk, N Y, or Chic 
Digtiiers vSgcurities Co Corp—Stock, one class $32,500,000 Pay av 100) 30,818 281\See text; Q—J |Oct 31°12 %%/By check 
Coll $16, 000 # call 105 ‘since 1908 (text)__.._xxc*| 1902 1,000} 14,093 236 5¢ |A & O Oct 1 1927 Bankers Trust Co, N Y 
yo A RA ‘Solves Mte st M gold call at 1058f5% -Ba.zc*| 1895 1,000} 1,472.000 6¢ |M & S/Sept1 1915 Bankers Trust Co, N Y 
Dominion Coal—Pref 7 oe cum conv red at 125 (V 80, p 1732)| --.. | _ 100) 3,000,000 7 F & AjAug 11914 3% do do 
lst M g sink fund $79,000 yrly began 1911 call 105--_ xc*| 1905 | 500 &c| 6,559.500) 5¢ \M & N| May 1 1940) N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertible... - aa 100; 5,000,000\See _texti|A & O/Apr 1 1914 3% Bankers Trust Co, N Y 
First mtge que subject to cali at 110 eas Ie Ras | iy 6,997,000) 5¢ |J & J\July 1 1929 Bank of Montreal, Can 
Consolidated mortgage $20,000,000 auth red 105__--.--- 1909 | $&£ 7,724,860) 5 & S/Spet 1 1939 Bankers Co, 
Dominion Stool Corporation Com stock auth $50,000,000--| ..-- | 100} 37,097,700 See text|See text\Jan 2°14 1% do do 
Pref stock 6% cum 110. Convert. by holder into com.-| ---- | -.---. 7,000, 6 —F |Nov 2°14,1% do do 
Debentures $2,500, joorv. oR a wou red at 102 %_. xo* 1910 | S&E£ 1,500,000) 6 IM & N!iNov 11915 Can Bk of Comm,N Y,&o 
5-year secured notes, £1,000,000 red par_........-.--- 1913 | £100 &c 3,406,667, 6 J & D)Dec 206 «© - liveckaswdsccdneseeiuas 
Stock, $6.590,700, the D. L. & W. RR. stockholders having used hat of | 656; V. 82, p. 389; V. 90, p. 1237. 


ee special gtvidend pales jhem. vv ion 1909 in subscribing for the same. 


- 46; V 1910 to Oct. 1914, i. 10% (274 % 

9-3 .)' and in A oni 8 ois, 29 ‘and May 1914, 10% ext The lower 
ederal court on April 7 19 issed the suit brought by the Government 

to dissolve the company as 4 dismis of violation of the a clause 


of the Inter-State Commerce Act and the anti-trust law. V. 9 ma 492; 


V. 98, p. 1159. Report for qoar ending Dec. 31 1913, in V. on 1311, 
showed: Coal sales, $38,376,486 Rie 9 from operation, $1,798, 714: other 
inco coal, En Gor divs., (30%), $1,977,210; bal., sur., $1 i9,571.—(V. 98 
Dp. 

DENVER GAS & ELECTRIC Lidur CO.—ORGANIZATION .—Incor- 
porated in Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas & ogo A ve? and Lacombe Electric = 
AR RL RU a Oe 74, p. 1259: V. 83, p. 154 
Has fran from 1906. . B ‘075: Regneien of pees in 
1910, V 23 449. Controlled by Vides ervice Co., V. 91, p. 656, 873, 
1255, 1632. 92, p. 1245. See “Electric Railway” Sections 


STOCK. ——Stock —_ $10,000,000, all issued, over 99144% owned by 
Cities Service Co r, $100. Dividends, \% of 1%, paid monthly from 
Aug. 1 1911 to Oct. t “1914, inclusive. 


BONDS.—The “‘first and refunding’ 5s of Denver Gas & El. Lt. Corp. 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, . beginning 1910, an cost equal to 1% of outstandin 
bonds; $8,900, can be used to retire $8,000,000 D. G. & E. bonds an 

Lacombe =e. bonds due 1921, but subject to 4 at a premium, 
guaranteed by Den. 1.Co. V. 90, p. 112; V. 91, 56. 

Denver G. & E. “i.” 5s, $8,000,000 auth., of which $5 333. 900 outstand- 
ing ($100, &c., each), dated Ma 1 1903, due May 1 1949, but subject to call 
on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, 
May 1912 at 104 and May 1913 on any int. day thereafter at 105; int. M.&N. 
at Henry L. Doherty Co., New York. Equitable Trust Co., N. Y., 
trustee. See V. 82, p. 103; V. 86, p. 983. 

The $3,500,000 6% coupon gold notes of the D. G. & El. Co. dated Apett 1 
1914 are due April 1 1917, Yput subject to callat 101. They are 


it Cities Service Co. ‘and secured b seeoaitc of $036.0 yy OT & 
eg ofan oe (nee 5s (now 1st M.) and $s Denv. . Lt. Ist and 
proceeds we? used 


to retire $2,500,000 A. any April 11914 
a = improvements. - 98, p. 1075. 


EARNINGS.—For your. Apis, Tg oe $3,161,763; net, after taxes, $1,- 
382,670; int. on bonds, foatly int. charge on notes, $210,000; 
bal., sur., eas Sy 4 aS. ob L. Doherty: 

eauff; N. Y. office, 60 Wali 


Bow fen - Barker. 
st.—(V. 96. = Bus v. “97, Pp. 1665; V. 98, p. 455, 1075) ) 

DENVER UNION WATER CO.—See issue of Oct. 1910; V. 99, p. 52. 

DETROIT CITY GAS.—Organized in March 1898 and owns all the gas 

roperties in Detroit, Mich. as a franchise till 1923. In 1906 the Amer. 
ie t& Traction Co. acquired about 97% of the stock. 2, 0. 283, 989. 
Gn Aug. 1 1913 sequined the physical property of Detroit & Suburban Gas 
ject to $937,000 20-year 5s due Dec. 1 1928. V. 97, p. 731. 

wget -—Auth., $7,500,000; nye | $6, rt 000, $1,580,000 being 
subscribed for in Dec. 1908; par, $100. V. 88, P. 3: V. 87, p. 1666. Divi- 
—, 2%%, 1800; 1900, b% ae May, 214% bem ‘1903 . 5% in 6% ctfs. % 
peld Dec. 1904; in 1904, 5% 1905, 6%; in 1906 and sg not made pub- 

lo; in Sept. and Dec. 1908, be each dectared. . 87, p. 1666. 

BONDS. oe ron lien mortgage Is for $6, ‘sad 000, of which $381,000 to 
retire the outstand! nae of 1893. Gold mtge bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 

, trustee), $6,000,000 are reserved to retire the prior liens. Of the 
bonds $1 910, 000 have been issued, $200, on —. .been retired. Of the 
outstanding bonds, $900,000 mature $100,000 early July 1 1915 to 1922 
and remainder of outstanding bonds and auth. ‘enoe July 1 1923. Bonds 
due 1915 to 1922 are redeemable at “7 and those due 1923 at 105 and int. 
If bonds of earlier wenn than 1923 are ceed, holder may take new bonds 
due July 1 1923. .77, p. 253; V 78, p. 822; V. 97, p. 1206, 1826. State- 
ment to New york Stock Exchange, Vv. 79,.p 2. 

OFFICERS.—Pres., Emerson McMillin, iow York; Gen. Mgr., V. F. 
Dewey, Detroit, Mich. —(V. 97, p. 179, 731, 1206, 1826.) 


DETROIT EDISON CO,—ORGANIZATION.—Incorporated in Jan. 
1993 and absorbed the Edison Illuminating Co. of Detroit —7 | ewe sh 9 


Electric Light Co.; does entire electric-light business In city. p. 215. 
Owns entire stock of Eastern Mich. Edison Co., havin EE - ef rop- 
erties outside of Detroit, whose bonds are guaranteed: the Eastern Michigan 


Edison Co. owns all the securities of the Washtenaw diet & Power Co., 
V. 84, p. 751; V._90, p. 1616; V. 91, p. ld - 95, p. 

Controlled ‘by North American Co. inter In nde* 4913 she 8 stock- 
holders were offered the —_ to subscribe for 3 30% new i | ($3,1 
pro rata at a per, payasio + in full Mar. 1 or 50% Mar 25% 59.00 


and 25% t. 1, making the a outstandin: $13, 650, 600, 

205, 289, fool. "Fine div., 1%, July 15, 1909: ‘Oct. 1%: 1910, Jane 1% 

April, 1%; July, 1% %; Oct., (15%: 1911 to Oct. 191 14, 7% %, 4% J). 
BONDS.—As to the $10,000,000 Ist M., see V. 77, 


Debentures of 1910 are subject to call on or after ant t aO1p at wid and 


are convertible at par into stock perreen April 1 2 April ‘ 
and the Pte issue Detween Feb. A 4 and Feb: t i Lid. 3... 349: 
gunranioe p. 398, BR ght 187s; Vv. 92 Nov ae astern Michigan Mdicon | 1 
teed on or atver 0 : . 84, 

. 751; V. 95, sistas v . 96, p. 364: V 8” whens 


4 X..aam authorized Dec. 17 
olders pro rata to the extent of 
payee to fi full con. 31 1 a A natall- 
n ay 1 an ug. 
nts foc becwosn Yb. $5V5 ane bul | aloe olde ethan i oe 
and Fe 
om. V. 97, p. 1826, 1507; V. 98, p. 158. sa lcare:t neghteacail 
9 


ORT .— For year ending Dec. 31 1913, in ‘V. 98, 688 sh 
int. charges, $695, 702: divs. oo) 


The 
Sem 

_ P35. 546,587; net, $2,324.36 

of ne 4 
vas 4,642; bal.. sur. "i. a 
ex. Dow; Jaretzki, N. Y.; V.-P., Alfred 
ehall’ Detroit; Treas., fo R. Sheldon, N. Y.: Sec. & Asst. og a Ba 
a arty. N. zs Jt, Lg e —. Treas. & Cones. Samuel O. Mum- 
0 ro etroit Washi 

Ave.; N. Y. office. 30 Broad St.—(V. 98, p 389. 688.) irae asa 

DIAME RO MATCH.—ORGANIZATION, &c.—O ized 
jaws of Illinois. Owns factories at Barberton, Obie Ochkosh Wis. Oe 
wego, N. Y., Chico, Cal., &c. Through ownership of stock is inter- 


P of the $6, 000 6% 10-year convertible 
1913, $3,354,500 was subscribed 
25% of their holdings at par 
ments, viz.; Jan. 31 1914, 50 





ested in the match business of England and Bolivia. See V. 76, p. 380, 


Store property at Phila. and saw-mills, 
86. p. 1283. 
to Dec. 15 1915 into stock 


with eatenies pine ceumnpane. 
The 6% debentures are convertible 
at par and redeemable on Dec. 15 1915 or any Int. date thereafter at 
oan ~ he bat TROT Ee een ee ane ne been Ga be ao] 
nning Dec n Dec 
xnd $581 See V. 91, p. 1256, 1632; V. 92, p. 121, 00507 


1,400 canceled. 
ae vs.— {3 "94. °95. 1896 to 1908. "Se. "10. "11. ‘12. "13. 1914. 
— 1892_%\20 10 21 1-9 10 (2% quar.) — 


In 1914, div. paid Mar., 14% and 1% extra; mm, Sept. and Dec.,14%%. 


ANNUAL REPORT.—Report for year ending Dec. 31 1913. re 98.pD 
910, 1762, showed net, over $412,015 depreciation, &c., $1,775, : Give. 
7%) §}. 126. 338; depreciation and general reserves, $400, . 

249.478. iopkins oa Nee A: 


Pres., awd . R. Stettinius; V.-P’'s., James 
airburn; > . Cranz; Sec., H. F. Holman: Asst. Sec., John Mo- 
| rava; Aud., N.C. Pan, General offices, 119, W. Kinzie St., Chicago; 


N. Y. offices, 111 Broadway.—(V. 97, p. 1288; V. 98, p. 910, 1762.) 


DISTILLERS' SECURITIES a anal —ORGANIZATION .— 
Incorporated in New Jersey on Sept. 18 1902 as successor, per plan V.74 
p. 1310, 1358, of the Distilling Co. of America, the latter having control o 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 
yg V-88, & Distributing Co.; see V. 68, p. sae Hannis Distil- 


vei 179, 494, ys List of properties, V. 73, p. 136, 898; 
he +B: gi5: ¥ 69, p. 957; V. 95, p. 1686. 
Ss. Industria! Aleohol Co. ‘Which see) Is controlled by the Distilling 


Co. r America, which eusreen of. dividends on the $6,( 0 7% 
(non-voting) pref. stock. V. &4, : V. 8A. p. 790; V. 88, 629. 

Owns over 95% of the stocks’ of Pt Distilling Co. of ‘Americe and has 
pledged same to secure the bonds of 1902. - 90, p. 305, 375. 


DIVIDENDS.— {1003 to 1905. 1906. a 1908 to 1912. None 
| See 4% yearly 4% 5% 2% yearly nce. 


REPORT.—Report for year ending June 30 1914, in V. 99, 
showed gross aprons. $3 ,032 209; tecress, taxes, additions. &c., $1.! 
bond int., 902: net profits, $701,864, agst. $359, ae in 1912- 13 iv 
on Sosnhates stocks of wtnee Bsa y cos., $35,131; bal., . $666,7 


DIRECTORS.—Julius Kessier (Pres.), A.G. Hodges v.-E -Pres. F ot 
Krech, Crawford Livingston, Charles F. Ayer, James E. Brodhead, 
Alfred W. _—— Executive Committee—Julius Kesster, Paul Harrison, 
Amory G. Hodges; Sec.-Treas., T. H. 7 ar Office, mm Exchange 
Place, Jersey C ity: 40 Exchange Place N. Y .—(V. 98, p. 1159; V. 99,p. 813.) 


DOMINION STEEL CORPORATION, LIMITED. Saas ne Ta 
—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron & Steel companies (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
ion Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share; also dividend of $4 per Sean Onn in quarterly Installments. In 
March pe $14,689,500 of the $15,000,000 Dom. Coal common and $19,- 
909,100 of $20,000,000 Dom. Iron & Steel common had 


In Nov. 1910 the Cumberland Ry. & Coal Co., 
Glace inn € N.S., and road from Springfield Jct. to | Parrsboro, N.S., 32 m., 
was . The $2,000,000 Cumberland R m. stock was excha: 

for $ 000 Dom. Steel com. oom and the $979, 000 6 % bonds for $1,167.- 
000 new Cumb. Ry. 5s, guar. V. 91, p. 1772, 1632, 1576; V. 92, p. 186. 


STOCK.—Common, $50,000,000 auth.; outstanding March 31 1914, 
7,097,700, of which $5,000,600 held by constituent cos.; 00. 
ividends on common, July 1911 to Jan. 1 OB 4% yoary Ge 1% J. 
April 1914 the dividend was omitted. p. 76 Lear 
The stockholders on Jan. 15 1912 ah iT an issue of 317, 500, 000 6 
pref. shares, of which $7,000,000 were issued in exchange for $3,500, 
each of 6% income bonds of Dominion Iron & Steel and Dominion Coal 


been excha 
owning coal areas near 


In 


companies, “to finance their requirements for development. V. 94, 122, 
126; V. 93, p. 1467; V. 94, p. 210, 282, 1188, 1319. Dividends on S Corp. 
pref. paid in full to Nov. 1914. 


NOTES.—The 5-year 6% notes dated Dec. 1 1913 (£1,000,000 auth. 
issue) are secured under a trust deed to the National Trust Co. of Canada 
by £734,000 Dominion Iron & Steel Co. 5% conan 8 ane Ash! 000 Cumber- 
land Ry. & Coal Co. Ist 5s. Theremaining £300,000 be issued against 
deposit of £220,600 Dom. Iron & Steel 5s and £179 400 ¢ Jumb. Ry. & Coal 
lst M. bonds, or a me Ae ag rt of £308 ,000 of present issue, without 
further security 1429. Employees 6% debentures out- 
standing March 31. i914. "55679 794. 


REPORT.—For year ending March 31 1914 was in Vv. 98, P: 1603, show- 
ing: Net earnings combined p  7aSe. $4,442,032; less regular provision 
~ sinking funds, exhaustion o Meera? and depreciation, $903, 880; _ 

n bonds and loans, Bee 575,994; p Pinay “ aor on bonds a 


sold, YS ak 323; pref. divs., $ (3%) ° $9g0 931; "deficit, 
Total surplus Dec. 31 og 323 350 220 ummer, 
Gua, Can.—(V. 98, p. 765, 1603; V . 99, Dp. 897, 1054.), 


Dominion Coal Co., Ltd.—ORGANIZATION a nail in 1893. 
Pref. is entitled to 115% out of assets ahead of common in dissolution. 
Word tg. ut for year ending Mch. 31 1914, 5,047,683 tons, against 5,053,160 
. a te Bonds (Royal Eo 2 “— Montreal, trustee) see V. 80, p. 1481, 
1562, 1624; V iscel. bonds and mtges. Mch. 
31 014; $38. 74. Coal 6% ) ag 3, 500. 000: see Dom. Steel Corp. above. 
REPORT.—For year ending Mch. 31 1912 was in V. 94, p. 1624, showing 
net earnings of $2,274,111; deprec. and renewals, $414, 010; ‘int. on bonds, 
c., $379,685; div. on pref ; div. on com. (4%), $600,000; bal., 
surplus, $670,416. Pres., J. H. Plummer.—(V. 98, p. 1395. 


Dominion Iron & Steel Co.—Works at Sydney, Cape se dally ca- 
acity, 1,000 tons of steel. Owns four blast furnaces, open-hearth plant, 
a mall ey ER mill, rod mill with capacity of 250 tons dally, &c. See 

Present capacity, 


1 mill, 700  . dally capacit 
60000" tons of ‘nished per a ¥y to y 149; V. 81, p. 1549: 
Po p. 1042; D. 1433. v.94, my 131 19; 7, p. The 
ann. div. on pref. $7 due Oct. 11914 was sek. 99. p. 973, 1054. 
BONDS “at $20, 000,000 consols., gutters reserved for underlying 
bonds  B- 99; ;V. 88. 1064 1315, 41 V ; 89. D. 106; v.91, $08. 
Vv. oS. p. 448: 96, p. 1698; V. 97. p. 8 Debs., see Dom 8 
REPORT.—Fiscal year now ends ag 31. Report y veer nl 


Mch. 31 1912, in Vv. 94, p. 1624, showed net above repairs 
sink, ay de a gee int. on bonds, &c. 


Send ‘43 adm, 


. $1,885,074; 
“ 37691 142; pref. div. 


-» $466,663; 
tal surplus Mch. 31 1912, after deducting common divi 
$800, 000, was $1,870,674.—(V. 99, p. 973.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
luth Edison Elec—Com stk $1,000,000 auth (V 86, p 1533)| ---- $100} $500.000)/See textiSee texti/See text | = |_.-----...--..-----.-- 
Duluts eon ' 250,000 (auth p & d) 6% cum red 126 ------- ==> 100} 1,150,000/6 in 1914 Q—J (Oct 11914 1%/Guaranty Tr, N Y; & Bos 
First mtge $2,000,000 gold red 105 sinkin tent 66 ton 1906 1,000} 1,353,000 5¢ iM & S|Mch 1 1931 Old Colony Trust Co, Bos 
(E I du Pont de Nemours Powder—Com stock ($35,000,000)| _.-- 100| 29,428,708|See text|Q—M 15'Sept 15°14 2%/Checks mailed 
Preferred (p & d) stock 5% cumulative (see text Ts cane cone 100| 16,113.807/5 in 1914) Q—J t 26°14 1% do 
Bonde (not Pu $16,000,000 g red at 110; opt V 95, p 969-_x| 1906 1,000) 15,444.00 4%xe\J & D\Junel 1936 Guaranty Trust Co, N ¥ 
Bonds (lst M & coll tr) gold red 105 sink fund (text).Mpx| 1909 1,000} 1,354,000 5¢ | & JiJuly 11922 Metropolitan Tr Co, N ¥ 
du Pont Bidg Corp Ist M $1,500,000 g int gu red 110.-xc*) 1910 ve’ Bie ae @. > ee Ree eer ee 
st Ohio Gas Co—1st M $25,000,000 gs f call 105...N.xc*&r| 1 1,000} 18,590,000 5¢ |J & JiJuly 11939 New York Trust Co, N Y 
Eastman Kodak—Common stock $25.000,000 .-...-.------ wenn 100| 19,532,800|See text} Q—J (Oct 11914 5%|Rochester, N Y & Lond 
Preferred (p & d) $10,000,000 6% cumulative-_--.....- June 100} 6,165,700 Q—J (Oct 11914 1% do ao 
Edison Electric Illum Co, Boston—Stock (bonds, see text)__| ___- 100| 20,472,900|121n1914) Q—F |Nov 2 1914 3%|By check 
Edison Electric Iluminating—See Kings County Electric Lig/ht & Piower and| Consolidatijed Gas Clo of New| York 
lectric Storage Rattery—Stock ($142,500 is preferred (text)| --_- 100| 16.249,425/4 in 1914 . ‘Oct 11914 1% |Checks matied 
Ei k Horn Fuel Co—1st M convg notes red 105 see text G.xc*} 1913 | 500 &c} 3,970,000 5g iM & N'May 11918 Guaranty Trust Co, N ¥ 
Emerson-Brantingham Co—Common stock $30,000,000..--| -..- ge Ral AP! nea aera log or Ae eg ugh T SE & Pea 
pe mayo stock (p & d) 7% — red 115 (text)-..----.-- sess 100} 12,170,500\See text} Q—F |Aug 11914 1 %/Checks mailed 
teel & Ilron—Preferred (p & d) stock 6% cum--_-... wae 100} 2,500,000\See textiJ & JiJan 11913 2% do 
E quitable ilyminatin ,, Gas Light Co of Phila—Com stock._| -... |-------- 3,125,000/6 in 1913} Dec (|Dec15 1913 6% do 
‘pret ) stock 6% (divs paid regularly since org )----| -... |..---.--. 3,125,000/6 In 1913/7 & D'June 15 1914 3 do 
Fiset pA re red ids for stoking Oo und of $124, early| 1898 1,000} 4,738,000 5¢ |J & JiJan 11928 New York Trust Co, N Y 
Bere & & VJostere Transo—I\st M $1 000 red (text).GP.xc*| 1905 1,000} 1,500,000 4¢ |J & J\Jan 11925 Treasurer's Office, Phils 
Lin k $5,000,000. ........--..-------- sexe 100} 5,000,000\/See text|See text Nov 2 '14 6% (Checks mailed 
airmont Coal mel Consolidation Crock $10,000,000. 100} 6,000,000/s J 909 
eral Minin £ melting—Common s sane : J See text —J an 151 1 %|Checks mailed 
Fed ferred (p ; ) 7% cumulative $20,000, 000 authorized! ---- 100) 12,090,000|/See text ot ‘Sept 15 ‘141 do 
Federal Su ar fining —Common stook..-...-.....-.-...- eces 100| 6,677,200\See text} Q—F (Oct 30 '13, 1 %|\Checks mailed 
Preferr d) stock 6% cum red conv (text)..-....-- ey 100} 3.322,800/6 in 1914) Q—F |Nov 2'14, 14% do 
Refunding ‘Pold notes to be paid Nov 1 1914---._.--..-- 1911 1,000} 1,684,000 5g Gane ee bee | tere dvddciagdiniin re 























DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 

unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573. 


DIVIDENDS.—On pref., 14% quar., July 1906 to Oct. 1914, incl. 


BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$647,000 are issuable for 80% of cash cost of additions and improvements, 
rovided for 12 months Lapeger | net earnings shall have been twice the 

interest charges, including the additional bonds. See V. 82, p. 572. 


EARNINGS.—Year ending Mch. 31 1914, gross, $5; $519. 514; net, $233,318; 
aa $67 ,662; pref. div. (6%). $69: 000; b 96,656. 

Pres., A. W. Hartiman; Sec., C. E. Van Bergen: nm F. 
Duluth, Minn.; V.-P., S. Z Mitchell: Asst Sec. a“ Treas., A E. Smith, 
71 B'way, N. ¥.—(V. 88, p. 1064; Vv. 92, p. 1568; V. 93, p. 1326.) 

E. I. DU PONT DE NEMOURS Pow bgt £0. —ORGANIZATION .— 
— orated ier 19 1903. V. dy 1251) a eT 1748; V. 78, 

43, oa nd 12 1214: “oP. » 1330. Proper- 
aS 85, v. "92, D. ery 


Ane Alo ¥ PLAN oe June 13 1912 decree was made by the U. S- 
Circuit Court of Appeals, providing og Suinte ation of company and con- 
trolled properties, per plan V. 94, ym » 1698; V. 95, p. 51, 113. 
The combination (27 cos.) was lved, = business being divided 
among 3 cos. (including the present du Pont de Nemours Powder Co.) in 
such a way that competition will follow. The 15 plants for the manufac- 


Hartman, 


ture of dynamite, 19 for the manufacture of black blasting powder, 4 for 
black sporting powder, 2 for smokeless sporting powder and 2 for Govern- 
ment smokeless powder were apportioned among the 3 companies. 


Two new companies have been formed under the laws of Delaware, the 
Hercules Powder Co. and Atlas Powder : o- toh oho recon, whose assets 
aggregate copcosinasety $13,000,000 and $ respectively, which, 
in consideration of the properties assigned 3 fos issued to the du Pont 
de Nemours pores Co. their entire capitalization, viz.: $13,000,000 and 
36, % being in bonds (non-mtge.) maturing in 10 years, bearing 
int. at 6% onl ‘tt earned, and the remaining 50% stock. The whole of the 
said stock and one-half of the; bonds received was distributed omens 
the stockholders of the du Pont com y, one-half of the stock receiv 
by the 27 defendants being stock without voting 5 power so that they will 


not have a voting stock to control either he two new cos. e 
company in Oct. 1912 offered the holders of its $16,000,000 444 % bonds of 
1 th ht on or before Dec. 1 to exchange not over $10, thereof 
foe $9,000, bonds of the new com es. The new bonds so issuable 
Hercules 720 000; Asias, FF eer ) were sold subject to this option. 
- 95, Dp. 96 96. p. 860 Be stockholders of record - 20 
1913 were ee ~ W ht be for Hercules Powder Co. 6% income 
bonds to the og & et: of t hwy po at 85 Se int., + pare bie 10% 
Feb. 1 and 30% Aug 1 1814 and Feb.1 and Aug.1 1915, which were ex- 
sognsen ble oe at i for ercules Co. pref. stock to April 1 1914. V. 97. p. 
The E. I. 


‘de foes de Nemours Co., x * Hazard Powder Co., Delaware 
Securities Co., Delaware Investment Go., astern Dynamite Co. ‘ & 
Rand Powder Co., &c., were dissolved as of. Jan. 1 1913 and their properties 


buted among th ag ge 
DIVIDENDS.—})'04. 06. ‘07. "08. 09. "10. “11. °12. °13. 1914. 
Common ..... ‘mihi. § % 6% ¥ ie: 13 3 13 8 3$,3.2,- 
Preferred - ...- 4 38%, ‘9 ry: ARS Oct. 1903 to Oct. 1914 inclusive. 
BONDS.—The 4 48 re) 000,000 authorized) are a first charge 


on the entire property; they are ee “secured by mortgage or deposit ¢ col- 


— The remainder being iy? to Mg Ay ~psubsidiary bonds. . 83, 
99, 158, 274, 893; V. “2.9 90; - 471; V. 88, 1624. See 
Option of exchange above e first on os ‘trust 5s of 1 9 are subject 


to call as a whole at 105 and at par by lot by a sinking fund of $124,000 
yearly beginning 1910. sunepaeces as fe pores du Pont Bldg. Corp. 5s 
(present pene $1,400,000). V. pot 

EARNINGS.—For 9 mos. ending sept. 3b0 1914, gross, $18,104,006, agst. 
$19,452,997 in 1913; net after d ifats ’n, &c., 378 .575, agst. oS 516,130; 
non-oper. income, $166,934; poe mt. , $577,900; pref. div. (3% %), $602,572; 
bal. for common stock, $2, 


paTOst -— Report for o col 1913, in V. 98, p. 759. 

Calendar ares Net Applica- Pref. Div. Common oem. 
Year nings hle to Dirs. (A%). Divid 

1913 paces 336. 675 008 $4,527,451 $303,428 (8) $2. 35 1 {368 $1, a8. O85 

191? ‘ 4.623 6,222,414 791,807 (12)3,525, ‘860 1.898.297 
OFFICERS — 7. T. C. du Pont; John J. Raskob; Sec., 


“a I. du Pont. Main office, Wilmington, Del. —(V. 99, p. 345.) 


AST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in 
191s consolidation of the original East Ohio (natural) Gas Co. and the two 

artificial gas companies in Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu- 
lation of upwards of 1,000,000 people in veland and 31 other cities and 
towns: also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia te the distributing systems in the above-mentioned municipalities. 
In Nov. 1912 purchased m Gas Co. and Mohican Oil & Gas Co. and 
was autho to construct a new supply pipe fro from the Ohio River to Cleve- 
jand to carry gas needed from West V. 95, p. 1334; V. 96, p.421. 


STOCK.—$10,000,000 7% cum. pref. and $10,000 mmon stock. 
The Columbia Gas & Elec. Go. in Dec. 1913 rey ‘eta 719 pref. stock. 
$2,475,719 com. stock. 3, 533. he comainast of the stock is 


Vv. 

mostly by cd by former Standard Oil Go. interests. - 90, p. 375, 629; 

BON DS.—The entire tssue of bonds may be redeemed on any int. day at 
105 and accrued int., and the company covenants to pay to the trustee on or 
before Oct 15 o0f each year, beginning In 1911, the sum of $500,000 for retire- 
ment of bonds at not to exceed 105 and int. The $5,000, nds un- 
issued are reserved for only 80% of the cost of permanent improvements and 
extensions, but only when the net earnings show ix ++ the bond interest, 
including interest on bonds then applied ! for. V. 661. In Nov. 1912 
obtained authority to issue $5,000,000 additional 1 Fe purchase Akron 
and Mohican Gon cos. and for improvements and new mains: > out, 


pe 500,000 ($1,000,000 additional bei treasury). 
y has 000 58 due Oct. 1 1947 v" 66. p aos), an 

ue 1921. V. 95, p. 682, 969, 1334: . 96, D. 364, 421; aod $390,300 deb fis. 

EARNINGS.—For cal. year 1912, A, yy 276; net, ,937, 
bond int., $713 200. p ’ $24508.7 5200. 000: b bal., sur., $1 207, 37°" at the 
gross ; ne 

DIREOTORS.—A. yt M. iP pal Pres. 
elo I. wR Crawford, jp Mag My BY era 


Tolles. Office, Cleveland, O.—(V. 96.'p. 364, 421, 1118) 





EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION .—In- 
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 
p. 1114, of vesteus 9 note componts* of which it owns practically # the 


stook. sone! tet Y p26 7; V. 69, p. FG  £ 75 7: 735, 613; V.77. 
97 $.) 1 pllcation t to list. V. 80. pK °V. 98. D 728; 
wt et 5): $9 9 1840. 1913 the G ve. brought an ti-trust 
96, Py 97, p. a BASED hy settled 1914. V. 


98. > 841, 1003, 1 189 . 


Extra Dividends on Common Stock (Additional to 10% veran.,24%% Q.-J.) 
1907 1908 1909 1914 


Year— 1906 1910 to 1913 
“{o14; Apen. 7 % AT 3: Sept. 5% ny Below 
yl : : 
a Biro or val. year 4913,-V. 06, pi Sey ‘Net a aii, $14,162,- 
436; ¢ on pref. (6%). $369.9 43; iv. om com. m (40 %). 20; 
reserve for a ~ we 1,000. bal.. 068708 1,874. 
ow } A Eastman; 1 ", Henry. y a 
Rochester, N. Y.—(V. 98, +2 iiss, orgo5. 164 1540; Vv 52, 201.) 


EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
a Yaa 157-0 88. B 1886. Does entire electric-light a of city. 
V.81, p. 157; V p. 454; V. 88, p. 1132; V. 94, p. 1190; V. 95, p. 422. 
STOCK.—Stockholders on Oct. 14 1913 authorized an tnerense of $2,- 
275 000 in capital stock for extensions and improvements the new stock 

being offered to holders pros roe at 215, raising amount outstanding 
$20,480,500. V. 97, p. 953, 1 

DIVS. 1902 to’06. A... . 1909. 1910. ‘11. im4?- 191 914. 
Since 1901... }10% y’rly. 10% y’ly&1% extra.11% 12 12 " ‘ ty 

BONDS.—Bonds are dhs 250.000 ist consol. gold 5s oe M. & Hi due 
Sept. 1 1924, and $160,000 Woburn oe aad & Power Co. 6s due 1918, 
int. A. & O. at Mercantile notes, $43, 
Real estate m : Wa poten, June 30 ‘tors ‘si, 898, 18,500; 


$2,930,000. 84, p. 934. ‘In Oct.'1912 the stockholders 
authorized in POA Ave. 


crease mortgage on M 
$400,000 (included in amount above) to $1,000,000. V. 98D ii: D. on 
SPOT <a oe, your onaine, Jane Zy' 1918 | my V. 97, pv. 


1913-14__$7,008,288 $3 855,01 ,017 7 $87 1% 134 1: “185 308 328 $2, Dis (13 4). Ba at ur, 
1912-13__ 6,365,874 3.641.675 103.957 Soe ae 1,950,333 a 
OFFICERS.—Pres., Charles L. Edgar; T Cummins. 
70 State St., Boston, Mass. —(V. 97, p. 1284, 4 1359, “1665: V. 99, p. soy" 
ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.) 
STOCK, &c.—Stock authorized, $18,000,000: tstandl 
cum., $155, 000; rs into Tg stock, share ee chase ae 'si6e. 
094.425; - of sh by , 0 of Bae 1% x, 1boe 5 Se. and pref. share 
$a Oct: 1014. 3% (Q-3.). yearly; %%; 1909, 3%; 1910 
EARNINGS Statement for ald, $049 o 1913, Vv. 98, 
iba Lloyd sur., 
sy 


showed: 


Net income, $1,208,755; divs. paid. $887 791; total, 


sur., Dec. 31 1913, a ney ; Sec. d Treas.” 
Walter G. Henderson, *phllaSelp i hia. ft: heny a and “9th St.. 
Phila.—(V - 96,.p D.- Vv. 97, D.- 53; Ve 98, D- 406° 915, 998. ) 
ELK HORN FUEL co. te PP AMISA TION -—Incorporated in W 
Va. Feb. 1913. Owns nd in fee or mineral rights on Bit yom ¥ 
“Elkhorn co coal field’ in Eastern Kentu and 14,650 — > 
Randolph and Upshur b... wl, W. Va., mostly to n of ae. 
ment in same field of Consolidation Coal (2) 7,879 of 27,575 shares of 
stock of Beaver Creek Consol. Coal Co., » eaten about 50, 
fee or mineral rights which the Elk Horn Fuel Co. has the right to 
at $60 per acre prior to Apr. 30 1918; (3) entire stock of Mineral 
owning 4,500 acres in Elkhorn coking-coal field and ha 
bond ‘issue of $1,200,000. of which $ reserved for development pur- 
371,500 Consolidation Coal Co. stock. See V. 98, p-1763, 
Mining Corp. with #. »750,000 authorized 1 Comes 
™ cum. (after Aug. 1 1915) pref. stock, leases p 
nel Co. and 20, acres Or more owned by ‘the pil Ho Hoes 
yee Co. Se Fg tok fing lar Ky. 109 meds = nder ornes 
s also | others us avo arge ca expenditures. V. ° 
p. 1427; V. 97, p. 524, 804; V _—* sis 
STOCK OUT ae re pm ooo, 000; pref.. 5% cum., $7.000.000. 
Dividends on pref., , paid Nov. 1913" and Ma 1914; "9S ab 
one-half Nov. 15 1914 Hh one-half Jan. 15 1915. 4% Day ” 
CONVERTIBLE NOTES.—The $3,970,000 5% notes (closed issue) are 
callable (in whole or in by lot) on any interest day upon 60 days’ 
notice at 105 and int. and are convertible at o — of Solhers since Nov. 1 
1913 and until Feb. 1 1918, = = aa 30 or ore noseny tion into Consoli- 
dation Coal Co. stock at 105. The only pacer lien are $1,200. ane cne 
Min Fuel Co. Ist s. f. 5s, due May 1 1943, of w $800,000 
for development purposes. Vv. 96, p. 1427; Vv. 97, p. 731, 1507. 


Sy ote nan -—Pres., CO. ~~ e atson, 4 ~- mr W. Va.; V.-Presidentae 


acres in 


. Camden, Versailles, K ; George A. Baird, Ohi 4 
Fieming. Balto.; Treas., 8. Camden, — urg W.Va. *y P an a5 
M. Stew , Ashlan d, Ky : Asst. Sec. and A: 


Fr. ‘Gan id.— 
(V.97,p. “SA, 598, 731, 804, 1507; V. 98, p. 1610, 1762, i770: v5 99, p.123.) 
EMERSON-BRANTINGHAM CO.—See page 182. 


EMPIRE STEEL & IRON CO.,—Incorp. in N.J.in1 ‘ - §24. 
Common stock, $1,254,770, reduced hem $2,281 M00 te 1967" ¥. a. 
Brvee rol 02. 03, oa.” *05-'06. °07-"08. "09. °10. ° 
On pret. 2% 3 yriy 6 yrly 4% 2 =. 


i ae 

No div. id July 1913; cum. divs. July *1 

In 1910 Niatest ata furnished), net earnings, about 153-541; mo p. 1768; 

debts, &c., $5,319; div. (5%), on pref., Mey A b: bal. +» Sur., 5 *S>. 202 

Pres., Leonard Peckitt, Catasauqua; Pa.; ew S. Stillman 

Catasauqua, Pa. N. Y. office, 30 Church ‘$eo tv 96, p ) ; 
EQUITABLE GAS LIGHT (OF N, Y )—See Consol. & Co. 
FQUITABLE, ILLUMINATING GAS LIGHT CO UF PHI 

S| seSresnac tater trua.cee wae emanaee nai Svan malay 

a om t 
terms in V. 84, p. 1304; V. 84, p. 1370; V. 66. D 436.0) 1947-08 
1914. 


DIVIDENDS.— 1898. er ti 1900. 1901 to 1913, 
COMRGD (Fedianecesoncescsta 4 6 6 yearly June,3 
Sinking fund to retire stock in 1928 —‘v. 96, p. 364, 556.) . 
ERIE & WESTERN TRANSPORTATION CO.—See page 183. 

EUREKA PIPE LINE CO,—See page 183. 









































158 IN DUSTRIAL STOCKS AND BONDS (VoL. xcrx. 
SCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{¥or piseotations. &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
.—Common BD Gta so deisienesn oh cite $100 $12,000,000 See text/See text Sept 30 14, 3%) ‘Checks mailed 
Ope Berg Se So~- Comes | A ACO GAR see 100, 2,000,000)8 in 1913) Q—M Sept 30°14; 2%) do 
@ussal Asphalt—Pref (p & d) stk 5% cum (from J’ne 1905); ---- | 100! 13,140,000) 5 in mis) © Q—M (Sept 1°14,1 4 |Checks from Co’s office 
Gen Baking Co—Common stock ($10, ee Sees ee 100} 3,400,000) - ‘ Serre --| - ih thahnkwes~s 
Preferred (p $¢ stock DEA aknn an anangestinad ail oatae: | 100) 5,92 5.00014 in 1914 Q—J Oct 1°14 1% ‘Checks mailed 
Ist & ref M eS  f S aeeee G.c*} 1911 | 500 &¢) 2,900,000 6e |J_ & DiJunel 1936 ‘Harvey Fisk & Sons, N Y 
Secured coal aoe notes $1,000,000 auth gold_...........---- BUS lnoactécune 400,000 56g M& mer} C2 ... lnsieadadsietensbudheden 
ae ay pret stock divs guar red 110_--------------- allel 100; 2,000,000 7 Oct 1 1914 1%) litarvey Fisk & —_. N.Y 
do t M int and sinking fund guar_...-.-.~- 1911 1,000) 2,000,000 5 Jan 119 do 
n.. Chemical ? Sen Lonsanen stock $12,500,000......-.-- apie 100) 10,858,050/6 in 1914! Q—M Dec 11914 i 4 '25 Broad St, New. York 
Preferred (p & d) 6% cumulative $15,000,000_....--.-- Sana 100! 13,750,000! 6 Oct 11914 do do 
General Electric—Stock ($105,000,000) - aieaie 100} 101,387,100/8 in 1914 Peel 15 |Oct 15 ‘14 3 \Check from Co's Office 
Debentures for Sprague stock $2,500, 000 ¢ red (text) _-. xe 1902 100 &c| 2,047,000 38%eiF & AjAug 1 1942 'Guar Tr Co, N Y; & Bost 
Debentures gold conv red (text); opt V 98, p 1848)..-----. 1907 500 &e| 53. 5¢ iJ & DjJunel 1917 Farm L & T Co,NY & Bos 
Debentures $60,000,000 g red 107 4% not conv-- Ba, xo* &r* 1912 | 500 &c) 10,000,( 5¢ \M & SSept1 1952 ie Y, Boston & London 
General _Motors~-Common stock $40,000,000 authorized...) ...- 100] 1G Bee eeeOee WEOOD NTs... enc aslececseds- cian sasssees~ 
d(p & d) 7% cum $20, authorized _--.-- irre 100) 14,985,200/7 in 1914M & N/Novl1'l4 34% ‘Checks mailed 
lst omy s f notes g $20,000.000 auth red 102% text_Ce. _ 1910 1,000) 7,852,000 6¢ |A & O|Oct 11915 \Cen Trust Co, N Y 
Girard Point Storage— First M guar p & 1 by Penn RR - 1890 1,000} 2,000,000 3% |A & OlApr 1 1940 |Treasurer’s Office, Phila 
oldfield Consolidated Mines Co—Stock $50,000,000 auth... hs sina 10; 35,591,480/See text) Q—J 31\/Apr 30 At. 30c'Checks mailed. 
Goodrich (B F) Co—Common stock $60,000,000 --...-.-.--| -.-- 100| 60,000,000\See text|See text./Feb 15 1 %|Checks mailed 
Preferred (p & d) 7% cumulative $30,000,000_._-.-.-.--| -... 100! 30,000,000 7 in 1914. Q—J |Oct 1 1914, 1% do do 
Goodyear Tire & Rubber Co—Common stk $8,000,000 - ee xe 100! 8,000,000\See text See text/Nov 1°13, 12%|----.----------------- 
Pref (p&d)7% cum to be $7,000,000 red 120 aftJan* 15 st txt| naan | 100; 6,650,000'7 in 1914, Q—J (Oct i. ey 1%% \Checks mailed 
Granby Consol Min Smelt & Pow Co—Stock ‘$20,000,000); -... | 100) 14,998,515,See text See text June Ot UE Sb lancntacescatnerassccce 
lst M convertible bonds series A gold red see text____xc* 1913 | 100 &c) 1,440,000 6 M aN N Sey ? 1928 Title Guar & Tr Qo 
Series B non-conv gold subject to re-purchase_____ ____-- Baers Soe | 850.000 Ye Ra Aa Pe iy ay poh Eee, ee 
Ss" i ? SON a rere 100, 1,675,000 See text|See text)June 11910 2% \Checks mailed 
rred (p & d) 7% non-cumulative $2,500,000_._-._-_- baie 00 1,952:850'7 n 1914. QO—JT lOct 11914 1% 


e 1 JOO ODD sheres 


Great Northern Iron Ore Pron—Trvst certs 15 : ae 


1 
None 1.590 000<h See text See text Nov25'13, 


do 
AXets'32 Nassau u St, New York 





FEDERAL MINING & SMELTING CO. a ORAS MISA SION .— snare 
porated under laws of Delaware June 25 1903 Owns silver-lead mines tr 
Coeur d'Alene district, Idaho. V. 93, p. 733; V. 96, p. 1086; V. 97, p. 1424. 
In 1905 Amer. Smelters Securities Co. (controlled by Amer. Smelting & Re- 


ar | se acquired about $3,000,000 common stock. - 93, p. 1728; 
7; +p. 52. 

DIVIDENDS— 1904. '05. °06. '07. ’08. 09. °10. "11. ia 13. 1914. 
Com. (%),incl. -. 4% 10 1714% 01% 0 O 0 _—-- 
Pref. (7% cum “———-In tull to Dec. 191 ]———— 61%. lis. 1,- 

In Sept. 1914 lis quarterly div. on pref. was reduced to 1% Vv. 99,p. 541. 


EARNINGS.—For 12 pee, ending Aug. 31 ,1914, net $840, “128; dividend, 
$659,235; bal., sur., $180,893. 


REPORT for year ending Aug. 31 1913 in V. 97, p. 1424 

Value of Net Other General Preferred Bal., 

Period Covered— Products. — Inc. Exp.,&c. Dividends. Surp. 
4 months end 


ing $ $ 
Dec. 31 1913__.-1,096,662 143,245 171,806 21,045 (1%)179,791 114,215 
Yr.end.Aug.31'13_3, 553. '325 559,511 567.473 94.771 (6)719,166 313, ‘037 
Yr.end.Aug.31°12.4, "911,997 858,266 108.675 71,512 (6%)749.131 146,298 
Chairman, Francis H. Brownell; Pres., Harry L. Day; Treas., Wm. 
J. Hull; Sec. Frank Sweeny.—(V. 98, p. 1996; V. 99. p, 52, 541.) 


FEDERAL SUGAR REFININGCO. ~— fncerporatea in New Jersey June 19 
1902; ew in New York May 3 1907. V. 84, p. 1117. Plant at 
‘ onkers, N Operations begun jug, ‘ 1904: aie 7.500 barrels a 
day. See V. 84, p. 691. Process, 1358. Pref. stock is subject 
to call at 125 and convertible into com. Siaeke at par. Div. on oom stock 
1912 to Oct. ion3. &% eo. (Q.-J.); 1714. Jan., nme. Vv. Laat FRA. 

The $1,684,00 Sere , ro | « » e $2, 500,000 origin issue will be 
paid at maturity tly . 99, p. 1 Report for 17 months 
end July 31 1911, in V. 93, B. 486. yp ED. net, $835,110; depreciation, 
$41 ; pref. div. (9%). $299,052; bal., sur., $501 ,904. Status April 8018 

- 96 1159. Pres., Claus A. Spreckels; V.-P., Clarence H. ackay and 
Wm OW: Cook; Treas., Pierre J. Smith: Sec., - i. Platt. Office. 91 Wall 
8t., N. Yy.—(Vv. 97, p. 804, 1026; V. 98, p. 158, 239; V. 99, p- 1054.) 


GALENA SIGNAL OIL CO.—See page 183. 


eens AL ASPHALT CO.—ORGANIZATION .—Incorp. in N. J. on 
Ma 3 ons successor of the Nat. Asphalt Co., per ce . - 7 D. 188; 
v6 Dp. tas: V.79.p 101, 2586: V. 80, p. er "V. 82, p. 120 a 


STOCK.—As to right of conversion, call. see V. 79, 2586; 
- 1371. _Common stock = tstanding, $9. S61. 000: pref., sce table. 


ins 
expired June 15 1913 
1906. 1. 1906. 1090 we - 1% 


DIVIDENDS.— 
On preferred S yenes Lig 

cash _ in Mch. "1911 85504 in div. 
warrants ($1,116,500) in full for accum. divs., conv. — 5-year 5% debs. 


Also on accumulations, 1910, 19% 


due Mch., 1 1916, but callable at par. V.92, p. 121; V. 90, p. 449. 

Bonds of subsidiary cos.: $862.000 Barber Asph Baw, deb. 6s, due Apr. 1 
1916. subject to call at par since 1906; $1,288 645 New Trinidad Lake 
Asphalt deb. 6s, due Jan. 1 1930; coll. loans Jan. 31 1914, $232,877; mort- 
Reece payable and ground rents, $135,658. 70, p. 993; V. 71, p. 555; 

79, p. 104; see also securities owned, V. 73, p. "290. 

REPORT.—Report fer year ending April 30 1914, In V. 98, p. 1605, 


showed results for year euding Jan. 31 1914: Total gross income. $15 279,- 
352; am gzoeme. $2,169,991; int., taxes, bad debts, &c., $866,237; profit, 


$1, excess cost of maintaining 1 om $151,087; div. on pref. 
oh? Sesi. 972; balance. surplus, $5 
OFFICERS.—Pres., V.-P., Avery D. Andrews, 


Arthur W. Sewall; 
Treas., Ira Atkinson; ‘Sec.., J. L. Rake. et ne Land Title Bldg., Phila- 
delphia. —(V. 96, p. 1622, 1705; V. 96, p. 1843; V. 98, p. 1540, 1605.) 


GENS Al, BAKING Cco., NEW hye Dm ORGANS TION -—In- 
corp. State in 1911 to unite the cans ataets of 20 concerns 
Cocated in 15 differenct cities) sotelty J. B. Ferguson & Co. 

d Geo. G. Fox Co., Boston; hmann’s , A. Model On ie Inc., 
N. Y. City; C. Martens Co., Inc., "Jenne Cc ity; | Weber Baking Co ewark, 
N. J.; Collins Baking Co., "Buffalo, Morton Baking & Mfg. Co.. Detroit. 

DIVIDENDS.—On pref.: In 1912, 54%; 1913, 4%: 1914, 4%. 

Controls Kolb Bakery Co aranteeing dividends on its $2, 000,000 7% 

pref. stock and int. and tok.” d on $2.000.000 5% bonds. V. 94, p. 211. 

BON DS8.—Authorized bond. debt, $5,000,000, of which $1,200,000 re- 
served for future extensions. See V. 9 .p. 232. Of the ay 700,000 issued 


$400,000 are deposited as collateral for a like amount of 5% secured gold 
notes (auth., $1,000,000) and $400.000 were in treasury in Jan. 1914. 
REPORT.—Report for year ending Dec. 31 1913 in V. 98, p. 683, 697, 


showed net meee, $906,037; bond, &c., int., 
preciation, $204,061; pref. div. (4%), $237, 000; bal., sur., $251,473 

Pres ~ * Collins; Sec., F. H. Frazier; Treas. _G.E. 
30 Church St.. N. Y.—(V.'97, p. 889; V. 98, p. 613, 683, 697.) 


$213,503; reourve for de- 


GENERAL CHEMICAL CO. ORGANIZATION, fs —Incorp. in 
N. Y.on a 15 1899 as a consolidation. 9 p. 571; V 74, p. 1093: V 
73, p. 724; V. 89, p. 351, 414; V.91, p. 656: . 96, p. 1427; V. 97, p. 295. 


STOCK.—Stockholuers in 1910 ee at par for $1,250,000 7% 
cum. Ist pref. stock of the Gen. Chem. Co. of Cal., convertible ‘ant 
Oct. 1 1920 into Gen. Chem. pref. stock at par. Div. of California Co. 
paid quar. since Jan. 1911. 


DIvs. 


Ab to ‘02. G- "06 to 09. 1910. ‘11. "12. ‘13. 1914. | 
Common. 4 coors. 4 yearly. 56%. 6 6 6 6 
In March 191 paid om on com. 10% in stock, in Feb. 1912. 5% and 





i Feb, 1918. ha. in — 1914, 5% — in cash, ~ opios te to sub- 
iq amount of common stock at par ° H 
Dp. 1389; V. 95, p. 1334 4 - lata 
EARNINGS.—For 9 mos. ending Sept. 30 1914. net profits, $2,186,007, 
against $2,100,922 in tA ins. reserve, $60.0 Premed a n, &c., $400,000; 
art os. (836%). $€ were ; com. div. (4! 44%), iss. 610; balance, surplus, 
_ er Ont —~<fhepers ond year ending Dec. 31 1913, with balance sheet, in 
me p. 450. showed: Net profits, $2,809,441: charged off, $438,446; div. ee 
Sa suetbi Meo ad ono irs gP]Rh oe So 4ST 
»fit-sharers reserv 
26,254; balance, surplus, $258,214. “hae -_ 


OFFICERS.-—Chairman of the Board, William H. Nichols: Pres., San- 
ford H. prea V.-P. and Sec., James L. Morgan; V.-Ps., Chas. Robinson 
Smith, E. B. Bragg and W. it. Nichols Jr.; Treas., Lancaster Morgan; 
Chairman pom, ¢ e- W.H. Nichols Jr., 25 Broad St., - Y.—(V. 97, 
p. 1118, 1507, 1736; V . 98, p. 389, 450, 1248; V. 99, p. 346, 4217.) 


GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under 4 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. The patent agreement 
made in 1896 with - hs ow ay Electric & v. bi Co. ou, poal 30 
1911. vabe 0d p. 15 1648; 2 Bags 635, 1040; 
V. 65, p 6S p: 1084" (See V. 68, p ») 70, 9; V. 80, 
p- 1481; V. 83, p. 689. Owns entire common stock of t isicctmoat Securities 

orp. and Elec. Bond & Share Co. st 1708. | ag V_ &i, p. 510. 
Controls Nat. Elec. Lamp Co.; V. 94, ‘ 211, 1060; V. 96, p. 1303. 

Owns the rights for the “or 5S. under patents covering Curtis steam turbine 
engines. V.76, p.1195; V.77, p. 2161: V.82, p.1272. Co-o eee with 
American Locomotive Co. in ae electric igooinattves. Vv. , p. 1022. 
Settlement of Government suit, V. 93, p. 1024, 1194; - 92, DP. 955. 

DIVIDENDS.— 1899. 1900. 1901. "1908 to Oct. 1914. 
 & tere 6% 8 yearly (Q.-J.). 

In 1902 distributed 66 5.3% stock, restorin 40% surrendered in 1898, 
and mockmalders of record Dec. 1912 on Jan. 18 1913 yt 30% 


3 7,000) to repay on pees Cove ddends passed or reduced in years since 
a5" Vv. 95, Dp. 2388, 422. 

DEBENTURES.—In an $2,047,000 deb. pense were issued, redeem- 
able to Aug. 1 1912 at par and thereafter at 105. . 75, p. 139. There are 
also $16, 5% debs. outstanding, convertible Ath stock at 120. 

The $12,875,000 5% debentures of 1907 peceaine er in A , RN 
into stock at par and redeemable at 105. V. 84, p. 1184, 1251; V. 98, p 
An Issue of $60,000,000 debentures was author in July 1912 to fa 
for future r uirements, interest not to exceed 5%, of which $10, 
have been sold. No mortgage can be made wanes equally securing. the 
debentures except purchase money mortgages an ledges as security for 
temporary loans or as indemnity. V. 95, p 238. O58. 892, 1611. 

The $8,000,000 notes due April 1914 were paid in cash. V. 98, p. 1075. 

REPORT.—For year ending Dec. 31 1913, in V. 98, p- 1310, 1323. 

Calendar Year— 1913. 1912 ONE 
ae ie wi tee cc $106, 477,439 $89,182,186 $70,38 





Income—Sales 854 
Ra niinicekawaunedewss 3,796,184 5,002,830 2, 350. 514 
Interest and discount_-________- 
Sale of securities, &c___.._____- 240,010 
a 5 ine seine cane eee $110, 373. O38 $94, 155. o1¢ $73,394,378 
Operating expenses and taxes__-____ $96.207'833 $81. "192 $62,460,557 
Interest and d Pt 4e-eaddnae 1 Ore" 7 371,015 
ERE akiaé cis sc cnannwnd 8,149,204 6,213,174 5,806,344 





Balance over dividends_-______-- $4,908,675 $6,365,562 $4,856,462 
Balance Dec. 31 1913 as above, $4,908,675; total surplus Dec. 31 1912, 
$12,031, 135; total surp. Dec. 31 1913, $16,939,820. 


DIRECTORS.—C. A. Coffin (Chairman), E. W. ioe Jr. (Pres.), 
Gordon Abbott, Oliver Ames, George P. Gardner, Hen igginson, 
I. 8S. Keeler, Benjamin Strong Jr., Robert Treat Paine 24, Marsden 
Perry, 8S. Schoonmaker, Charles Steele, B. E. Sunny, M. Westover 
and f Philip Stockton, 30 Church St.—(V. 98. p. 1310, 1323, M540. 1848.) 


GENERAL MOTORS Oe eee. Sept. 16 1908 in New Jersey and 
eoquired Buick Motor Co., Flint, Mic Olds Motor Works, Lansing, &c. 

V. 88. p. 751, 824; V. 89, p. 228, 1515, 1666; V. 91, p. 948; V. 95, p. 1060. 

STOCK .—Authorized, $40,000,000 common and $20,000,000 7% cum.; 
per $100. Outstanding Aug. 1914, common, $16,501,783, and pref., $14,- 
85,200; also $3,372,247 com. and $3,053,200 pref. in treasuries of parent 
and sub. cos. Greater part of stock held by voting trustees, James N. 
Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady and W. C. 
Durant. See application to list, V. 93, p. ‘413. 


DIVIDENDS.—On com., 150% stock in 1909. On pref., from 1909 to 
Nov. 1914, 7% per annum. 


FIRST LIEN NOTES.—The first lien6% gold notes of 1910($20, ae 000), 
of which $15,000,000 were sold. are secured by $13,300,000 Ist 6% 
5-year notes of the General Motors Co. of Mich. (part of an auth. gee of 
$20,000,000), all of whose stock is owned, and t us upon the properties 
of all the subsidiaries merged therein, &c. Net quick assets must never 
be less than 133 1-3% of outstanding notes. Redeemable at 102 % on any 
es day asa whole or by a Saking fund of $1,500,000 In 1911 pnd 1913 
2,000,000 in ate ged 1914; last payment anticipated, .: 
con been AFR oly: 948, 1028, 1098, 1387, 1576; V. 98, p. eo 
application to list, V. 93 .P 

EARNINGS. —Report for year ending July 31 1914 in 
904, showed company's proportion of profits of sub. cos., $7, ee. 969: int. 
on first lien notes, $570,235: pref. div., $1,048 679: bal. .. sur.,$6,201,055. 
Gross sales of sub. cos. for same period, $85,373,303. 


OFFICERS.—Chairman, Thomas Neal; Pres., Gaeta Nash; V.-P., 
ed W. Clark; Sec., Standish Backus; Treas., James T. Shaw; ‘Comp. *e 
W. H. Alford. Office, Detroit.—(V. 99, p. 812, 820, oo2, 904, 1917.) 


GOLDFIELD CONSOLIDATED MINES CO.—See page 183. 


(B. F.. GOODRICH CO Py ey tty .—Incorp. in New York 
May 2 1912 per plan, V. 94, 829, as successor of Ohio cones Dp of 
name, and in June 1912 aceutred the npmcne Rubber Co. (V. 93, 
having adjoining plant at Akron, O. 94, p. 1386, 1629. Manufactures 
a large variety of rubber goods, we A automobile tires, &c., the two 
companies consolidated being among the six largest concerns in the U.S. 


STOCK.—Of ee ee 30,000,000 common and $15,000,000 pref. was 
issued, per plan V. 94, 29, to acquire the old Goodrich (Ono) B:.+ one 
for new copal. In Tone 1912 the stock was increased to $30 alee ° 
and $60, common to acquire the Diamond Rubber a 
1386. Pref. may be redeemed at not exceeding 125 and accrued pS, and 
is to be entitled to 125 and accrued divs. on any dissolution or merger ab 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from a before divs. are paid on com. stock. Pref. 
stock cannot be increase a property mortgaged without vote of 
three-quarters of each class of stock Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 
when pref. op elect one-half of ep ty until default shall have been 44 
good. V. 94, 1629. In 1912 $2.000,000 pref. stock was purchased in 
anticipation of \ saking fund requirements, 0 erative ¥ 1913, ang | gw 
seit 1 Pe 88. pe 3 was made to retire $900 000 one we f. stock. P; 
, PB; = Div. on pref., 1%%, Do uly 1912 to + 59 if 
1x a 1% paid Aug. and 15 1912 and Feb. 1 1913 
In May "1913 a dividend was omitted. V. “06, p. 793. 


EARNINGS.—For 6 mos. ending June 30 1914, net profits after deprec., 


&c., $2,651 a: » Bae: divs. (3 ‘ag A $! ,050,000; total undivided profits 
June 30 1914, 07,261. V. 99, 346. 


812, 
































Oor., 1914 ] INDUSTRIAL STOCKS AND BONDS 159 
l | 
MISCELLANEOUS COMPANIES Date Par Amount | Rate | When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value Outstanding | % | Payable | and Maturity Dividends are Payable 
| 
1st M $25, 000. 000 ‘call 106) --.Ba.xxc*| 1906 | $1,000/$19,960.000 5 \J & J\July 1 1946 New York, London 
Oral Whee Gen’ Go Ist. M $5,000,000 gu p & i call 105-"--xx| 1908 | 1,000)" 1,141,000 E lic & Sisepei i948 |New York’and San Fran 
Pref stk $2,500,000 6% cum aft 1911 (call ise 106, guar) .... |........ 1,661. 000 oi Oct_ 11914 New York 
City Elec Co San rae ist M (call 108) 2% 000,000 guar » ae SE Ancccds - of a tal . 5s Pd & J bie ¥ 1'14, 33 eneee in A San Fr 
Gu egheim Gx loration coe e2r----2-- be ee text’ Q—J s 
Hare Scha arx—Pref (p & iy ae sie cum $4,600, 000 ait 100 4. 600. tei 7 in 1914) | “* |\Sept 30° 141 %%|\Checks mail 
Havana >: Co—Bonds $10,000,000 gold_....------.- 1902 1,000 5¢ D\June 1 1922 Guaranty Trust Co, N Y 
Helme (Geo W) Co—Common stock -.--.------------------| cece 100 4 000° 000 See text \Oct 1°14,244%|Checks mailed 
Preferred stock (p & d) $4,000,000 7% non-cum----..---- nace 100; 4, ,000 7 Oct 11914, 1% Checks mailed 
Hercules Powder C Yommon stock auth $10,000,000__--) --.. |-.---__- See text See text ‘See text Bept 25 '14, 1% ce cath tin dite dneka eabie en's 
Pref stock 7% cum $10,000,000 red 120 Nov 15 beg 1915._. nape 1 See text | / S28 Peers 15'14 1%% Tb hatein wahntbiem ho dh atime 
Bonds gold non- -mtge) 6% inc non-cum red 102._._G.xc&r| 1913 100 &c| See text | 6g F & A’ Poo. 7 1923 Guaranty Trust Co, N Y 
Herring-Hall-Marvin—Common stock-.-.--...------------ eine 1 G.000) ....cecce ia. Dilas <5 dateine dn ell 4itnatke anbian dhs aaleoss 
Pref stock 7% cum callable at par $700,000.-...-.-_--- is oe 1 400;000 See text A & O\Oet De RD bli, ec demunainn aiablbe ae 
Hocking Val Products—Ist M $2,000, na © ry red 105sf_Ba = 1911 100 &c} 1, oa: 390) 5¢ J Jan 1 1961 Bankers Trust, N ¥ 
Homestake Mining Co—Stock $25, Tb chisseoneansen take 100) 25, 18. 000 See téxt Monthiy. ee GE ne. GRR 6.0nie nb nanenamnines 
Hudson Navigation Co—Coll trust sf ‘ponds red par_- Ea. e| 1903 1,000 000) 5 1J J\Jan 1 1925 Equitable Trust Co 
New Jersey Steamboat first mortgage gold__-..-..--.- 1891 1,000 1,308. 900) 5¢ |\M & N|Mch 1 1921 Mech & Metals Nat Bk 
Hudson Nav Co gold sinking fund mortgage_______.-- 1908 1,000} 2,286,000) 6g iF & A/Feb i 1938 Union Trust Co, Albany 
Hydraulic Power Co of Niagara Falls—Com stk $12,000, 000. "| a aes 1 N 0 a pe! pte, Gea ones SIS Bi iiadteetig 2 Fk reas cnet 
Niag Falls Hyd Pow & Mfg Ist M mill prop. call 1905 - 1900 1,000 650, tal 4 iM & N|May 1 1920 Company’s office 
First & ref M $3,500,000, call 110 after July 1 1920- xo* &r 1910 1,000 greys 5¢ J & J\July 11950 Commonw’'th i. Co,Buff 
IMligols North on Utilities Co-Comman & Ce a Reed Mii BER MR pele oth a BR tenon oe 
nois Northern es ommon 8 thaw SEES I PRI er ENE ep ANP eS rs ae 
stock 6% cum nes onasadcossececssscoce aeow 100} 1,808,000 6 | Q—F (Nov 2’ nay oe Cent Tr Co of Ill, Chic 
ioe poe 2 FS ES ee x 1912 100} 2,372, yriei 5¢ |A & O/Apr 1 1957 Ili Tr & Sav Bk, Chic 
Indiana Lighting—First mtge ($5,000,000) gold red 102__Ce! 1908 1,000} 2,993,000 4¢ \F & A/Aug l 1958 Central Trust Co, N Y 
Indiana Pipe Line Co—Stock $5,000,000......-..------..| -.-- 50} 5,000,000 See text Gen TOT T6 Ree OG lic ccinte sd dcncccacnetad 
| 
REPO oat ve. year enting Dec. 31 1913, in V. 98, 684, snore: REPORT. saan for cal. year 1913, in V. 98, p. 451, showed: Profits 
Net sales, $39,509 1347; rofits, $3,058,113; other aR, $491, for reat, $3. B58 8 divs. (134%). $2, 807, bai. sur., $546,757. 
. ation, soft 1,358 uction treasury et. stock, $168,417; coor | OFFIC Pres., Daniel Guggenheim: Vv “Pa Morris G nheim, 
able, 9.907 bo Boa. div. (7%), $2,100,000; com. div. (1 %). | ae a Teen 4 Friedrich; , Charles 3 Lipman. Offices, 165 B’way, 
00,800; bal. ef 2-,,or 9 mos. ending Dec. 31 1912, net sales, | N. ¥.—(V. 96. p. 1843: W$7:'p. 1666; V. 98. D. 481, 765.) 
pt. other gore, ombin HART, SCHAFFNER & MARX, INC —ORGAN .—Inco . ¥. 
me and profits before aenredietion (incl. G ch Co. for calendar years > 
i Dia Bate Co. Se rs ending Sept. 30: In 1911, gross sales, $48.528, S| May 11 1911, succeeding firm manufacturing men’s clothing. Ve 020 ‘376, 


112, a rye $45.1 800 in a 3 profits, $7. kw 312, e against $6, 384.058. 


A ¥ Sec., Raymond; Treas 
seunm. Seesen’ his’ iia V 94. D. 767: Vv. 96, 091. Office, 
Akron, O.—(V. 98, p. 389, 684, 842; V. 99, p. 346.) 
GOODYEAR TIRE & RUBBER CO.—See page 183. 
GRANBY CONSOL. MIN. SMELT. & POW. Co.—See page¥183. 


GREAT LAKES TOWING CO.—See page 183. 


| set aside as surplus profits at least $1,000 


GREAT NORTHERN IRON ORE PROPERTIES.—The U. S. Steel in- | 


terests have elected to terminate on Jan. 1 1915 their lease (made Oct. 1 
1906) of the bulk of the ore lands = a royalty ba ryt of $1 65 per ton standard 
ore with 3.4c. per ton increase each trustees are Louis W. Hill, 

James N. Hill, Walter J. Hill and E. 7: Nichols. The 1,500,000 shares of 
beneficial interest in the trust equal to the number of shares of stock held 
were issued ee 1906 ate eg orthern stockholders. Seg a royal- 
ties received, &c., see V. . 556. First div. on ore cols , $1 per share, 

paid l= - 16 1907: y SEs, 16 1908, sf 15 1909 ; March 15, eas. 

and Dec. 1910 and arch 1911 and 2 and Nex ts 1913, 50c. eac 


v.90 562; V.91, 330. Report for year ending Dec. 31 1913, V 
D. ib. ee. 98, D. Pista -) 


GREAT estan POWER CO.—ORGANIZATION.—Incorporated In 
California Se 1906 and owns (1) at Big Bend (La Plumas), Cal., 18 
miles above BY and 169 miles northeast of Oakland a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p., its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland, each sub,-station supplying 
customers within a radius of 25 miles. (2) A reservoir under construction at 
Big Meadows which, with the falls on the north fork of fhe eg 3 River, 
should, it is stated, smake fanatble a Se & Se of 500,000 es foompare 
Ve 92, p. 1438; V. PF The ediate installation at 

dro-electric da 55,000 h. p . each is said to be pro 

Also owns cb) the $5,000,000 Scanmton stock of the California Electric 
Generating Co., which has erected at Oakland for emergency service a steam 
power plant, capacity 15,000 electric h. p.; and (b) in 1911 Vy. 92, p. 1438) 
acquired all of the $5,000,000 stock of the City Electric Co. of San Fran- 
cisco, with a owen eae plant of 28,000 electrical h. p. capacity. Favor- 
a decision, 1767. 

he Citizens” i ht ‘& Power Co. was inco pore dbo in 


Calferate on aay St 
igi with $3,000, authorized common, $2, ssu 


000 pref. and a bond 
1,000, to install an electric system in Sacramento in the interest 
ot Be Ghent Western Power Co. e Sacramento Valley Power Co. 


which was incorporated on Jan. 5 1911. with $2,000,000 auth. stock an 
bonds, of which $1,000,000 to be issued at present, is also con- 
trolled by the same interests. V. 93, p. 1536. 


CONTROL.—tThe entire $27,500,000 capital stock is owned by the 
Western Power Co. of N.J., a holding company with $20,670.000 of out- 
standing stock. of which $6,000.000 Is pref. 6% cumulative from Jan. 1 1912, 
and $1,250,000 collat. trust 6% prone, —~. due July 18 1915, but re 
deemable on 30 days’ notice at "101. - 97, 240. The Western Power 
Co. is "7 Feqgenatece as the Wester: Power = ration, to be incor- 

rated i Y., with 67.090 00 ref. stock d.) 6% cum. from 

an. 1 1915 (par $100), 146,700 shares o P common so without 
wominal or per value, all to be aaa per plan, V.99, p. 204.; V. 98, p.1540. 


‘SS 
ONDS.—-1st M. 5% bonds, _auth.. $25,000,000. | Certified. $22-138,- 
000: $721, 000, bearing no int., ed under mtge of California Electric 
Generating Co.; owned b Weseers ‘ower Co. 


in Great + Wie 
Power Co. treasury, $60 


. $849,000; 

000; in hands of the public wv. 89, 1283), 
$19, On March’ 12 ‘1913 authority was given to issue'$4, 411,000 
additional bonds for extensions age Carr emnene of which $1,200,000 sold 
May 1914. V. 96, p. 289,865; V p. 1540, 1 The $5,000,000 com- 
mon stock of California Electric AA.3 9. Co. ~- deposited under the Ist 
M.., and all the $5,000,000 stock SY. Elec. Co. of — Francisco has been 

similar! arly deposited. V. 91, p. Liss: cat p. 1438; V. 89, p. 1283. 
California Electric Generating Co.—Leased to Great Y ioniee Power Co., 
eae nen. ,000,000 com. stk. (guarantees the bonds, p., 1. & s. f.). 

. 89, sP ison 472), and Loy 1912 

500.000; 9,000 in ower Co. treasury; 


nays | 6% on the pref. stock. 

of pale (aivs: cumulative at t 6% from J Jan. 1 4912 and guaranteed 
Great a wor 0). Sig $1.6 88, e. oop’ auth., 
$5.00 000: ae r. et ree s. x 688), $1,200,000. 
wr Electric Co. ‘ofS ‘San awk, ow vires m 5% nds (V. 1 p. ese). 
2,543,000 issued, of which $533,000 in O. Co. Srenaury int. guar. by 
alifornia General Electric Co. V. 93, p. 668; V. 96, p. 1843. 
EARNINGS.—12 mos. (1913-14... Gross, $2,689,447; net, $1,911 O85 

July 1 to June 30. \1912-13_--"Gross, 2:538,126; net, 1,640.1 
EARNINGS.—For years ondias Dec. 31: 





Cal. Year— 1913 2 Cal. Year— 1913. 
Gross _earns__$2,698, S14 4 $2,306,553) Total net inc_$1,964,099 $1, 303. 7516 
Net(aft.tax.). 1,732,245 1,296,080! Bond interest. 1,183, cS} 1, one 572 
Otherincome. 231,854 7.136 | Surplus 64 


DIRECTORS.—Mortimer Fleishhacker, Pres., San Rane ‘ 
Wilson, V.-P. & Sec., New York; Guy C. Earl, V.-P. & Gen. Coyneel, ‘San 
Franc isco; H. Fleishhacker, Washin n D e, v. -Ps., San Francisco; 
We ie Spaulding, Asst. Sec., San an er. Mark L. Gerstle, James 
Irvine, B me San Francisco; A. Bedford, A. W. Burchard, 
W.S. Crandell, N. Y.; Richard B. Youn . y A Mass. ‘The Treas. & 
Asst. Sec. is F. M. Tompkins, N. Y. ices, 50 Broad St., N. Y., and 
233 Post St., San Francisco.—(V. 97, p. 240: V. 98, p. 1540, 1922.) 

GUGGENHEIM ON LORATION co. So GANTSATION, &c.—In- 
corporated June 5 1899 in New Jersey. Holds stock interests in mining 
companies in Mexico and the U. 8. Assets Dec. 31 is included $3,400,- 
000 Amer. Smelters’ Securities series ‘‘A"’ stock; $6,950,000 Am. Smelting 
& Ref. com., $4,045,040 Utah Copper Co. stock, $488,755 Chino Copper 


Co. stock, $1,543,000 Ray Consol. Co Co. co 
Gold Co. stock, $1,119,443 Alaska. Yukon property and at Yukon 
$56,439 misc. investments (all carried at com) . ~ See a 98, 41. In 
1913 acquired two additional placer properties 96, p. 1632. 
— ao NDS— 1803 3 fh a 1907 wig. 1913. 1814. 
ed 1 
In Jan., 1914, 5% (incl. ‘$0, extra): April, July ‘and Sctober, 34%. ‘ 


| showed: Net 





STOCK.—Common stock, $15,000,000; par, $100; pref., see tab Pref. 
is redeemable in whole or part at 120 ‘and accrued d dividends, at toast’ $500,- 
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. can be placed or the pref. stock increased without 
tne consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends in excess of 4% in rod ear ag there shall have been 

92. Dp. 1376. 1439, 1639. 

DIVIDENDS.—In full to Sept. 30 1914, inclusive, 7% (1% % quar} 
REPORT ae ar for year ending Dec. 13, in V. 98 85, 
ts, $1,121,689; pref. div. (7%), . $337 92 920: “depreciation, 
$62, 322; ons fnwene es, $150,000; redemption pre 296,877; bal., 

. $274, 5 0.—(V. 96, p. 205, 356, 492, 865; V. 98, p “se5.) 

"HAVANA  eamabee CO.—ORGANIZATION .—Incorporated in New 
Jersey on May 28 1902 as amalgamation, per plan in V. 74, p. 1142. The 
Amer. Cigar Co., it is understood, owns a > ia a inte ee in the com- 


mon stock and $3,696,000 of $7,500,000 bo V. 85, 

Stock, o-.. $30, ,000; pref. 5% tw $5,000, 000: outstanding, 
com., $29.790.700: vref., $4.7: 03.200: nar of shares. $100. Bonds, $10,- 
000,000 20-year | gold 5s; of which $2,500,000 not issued. for cal. 
year 1913, showed: Divs. received, $344, 754, a lus after 
charges & exp., Fab 04 044; gh on gold bonds, 5 09,956. 
Office, 111 Fifth Ave., N. ¥.—(V. 97, p. 1736; V . 98, D D. $00" 


HELME(G.W.)CO.—HERCULES POWDER CO. ~ HERRING: SIALL- 
MARVIN SAFE CO.—HOMESTAKE MINING CO.—See p. 
S& HOUSTON OIL CO. OF TEXAS.—V. 97, p. 1896; V. 99, p. yo" 

ILLINOIS BRICK CO.—(V. 98, p. 455, 609, 1003, 1848.) 

ILLINOIS NORTHERN UTILITIES ‘co. —ORGANIZATION, &¢.—In- 
corporated in April 1912 and acquired gas and electric properties 
belo to attoen yt --ty ates in the western half of the northern 

art of I —_ adjoining the territory served by the Public Service Corp. of 
0. Ill.; also owns all stock and bonds of Sterling Dixon & Eastern Electric 
owning street railway systems in Sterling and Dixon and an inter- 
eH line between the two cities; total Ist track, 16.71 miles. V.94, p.1383. 
Div. on pref., 14% quar. paid Nov. 1912 to Nov. 1914. 

BONDS.—Of the Ist and ref. 5s of }913., $2,372,000 have been i. 4 
eet amounts may be issued (a) $454,000 to refund underlying bon 
viz.: $199,500 DeKalb Count , $249,572 Sterling Gas & Eloceeie 58 
and $3, 200 sansa Lighting Power 53: () — camenm. par for ef oe 

mortgage di bt exist ng at time o ion of properties acq 
future; (c) ihe 000,000 for “are to, tions; (d) fo or expenditures over 
above $1,000,000 ‘made in ring future property to extent of 75% of 
cost thereof. V. 94, p. 1383; “oS, p. 1123. 

99, 465, showed: Gross 


REPORT.—Report for year eS in V 
$884,949; net, after taxes, $260.6 5; i ‘interes, $135, 859; pref. div., 
$108,480: bal:, sur., $16,356 
OFFICERS.—Samuel Insull, Pres.; E. D. Atemnotes. V.-P.; John H. 
Gulick, Sec. & Treas.—(V. 97, p. 240; V.98, p. 1395; V. 99, p. 465.) 
INDIANA 190! 40 te CO.—ORGANIZATION .—Successor on or 


about Oct. 11 the ey. ha P Aah hoy , &c., gas companies, fore- 
closed, per plan 5 in V. 84, p. 871; Stock ‘auth. . $4,500,000, all 
outstanding. Div., 1% . %. sald “Apri 1 1 sets | to oe. 1 1914, inclusive. 
Sooo ae cal. ator "1911 Fi Gross, $1,014,955; net, 
076; oo Int. 5 19, 864; “contingent fund, $30,000; bal.. 

- $185. of: Office, 2 Rector 8 —(V. 95, p. 179, 642.) 


INDIANA PIPE LINE CO. or ais 198 
am REFINING CO.—See V. 97, p. 949; V. 98, p. 158; V. 99, p- 


INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in N. ize 
June 1 1905 and soqured are J, aston Drill and Rand Drill compen 
Owns plants at Phillipsburg, aston and Athens, Pa., _ 
Post, N. Y. See V. 83, p. 1176; aiso V. p. 867; V. 85, p. 465 
STOCK.—Stockholders voted Nov. 16 ye to increase the authorized 
common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of 
the $4,800,000 outstanding pref. stock availed themselves in Dec. a; of 
the option of exchange, share for share. of common stock V 91, 719, 
1028, 10.98, 1388, 1515, 1632. In Oct. 1911 and May 1913, 25% stock dive. 
Si: 318,625 and $1,693,900, cenpentevely) were paid and in Dec. 1912 
182,400 stock was sold. V. 93, p. 874; V. 96, p. 139, 1232. 
DIVIDENDS.—Pref.. Jan 1906 to ‘es 1914, incl., 
On common, 1910 to 1914, ohn doe (in aan. and 
1913, 25% each in stock 


REPORT.—Report for year 1913 


yearly (J. & J.). 
in ys 1911 and May 


. 98, p. 1243, showed: Net orn 


| ings over cereeciaae ($595,712), $1" "28, 188: int. on bonds $190.000 
pref. div. (6%), $151,518; com. div. (5%) paid April 1914, 23'470. 
special reserves, $5, 000: bal., sur., $742,2 306. 


4 | Ist V.-P. & Treas., 


OFFICERS.—C naiemen, Wm. L. Saunders; Pres., George Doubleday; 
. Grace; Sec., Fred A. Brainerd. Office, li 

Broadway .—(V. 96, D. 1092, 1232, 1366; V. 98, p. 1075, 1243.) 
INTERNATIONAL AGRICULTY aL CORPORATION. —ORGANIZA- 
TION.—Incorporated in June 14 1909in New York. Owns one-half of the 


stock of the Kaliwerke Sollstedt Gewerkschaft, owning potash mines at 
Sollstedt, Germany (having sold one-half with an option outstanding in 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate VCo., Florida, &c., 
hosphate 1516, 145 in ‘Tennessee and To. factories \n varlous States. 
Vol, p 1450: V. 92, p. 1181; . 282, 1768: V.97.p. 1895. 
Has TD. with the Tennessee Cop a4 8s: or sul huric acta’ 
327. Stock increase, V. 92, 959, Ti31. 1181. otash supplies, ¥ 2B: 
p. 287, 231, 1107: v. SP . 282 

The ‘voting trust expir Sept. 14 1914. V. 99, p. 677. 

BONDS. —Of the Ist M. and coll. trust gold 5s ($30,000,000 auth. issue) 
$13,900,000 have been sold, the proceeds of $6,525,500 being used to retire 
subsidiary com pany. bonds and of $6,474,500 to retire floating debt. The 
remaining $17 000 bonds are issuable for not more than 75% of the 
cost of acquisitions, improvements or betterments, securities of other com- 
panies and neral corporate purposes (the last-named to a maximum 
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to 
@ maximum amount of $2,000,000), but only when the consolidated net 





























160 INDUSTRIAL STOCKS AND BONDS [VoL. xcrx. 
MPANIES Date P. Amount Rate When Last Dividend |Places Where Interest and 
[For aobrectatio wy +4 4g A on first page] Bonds| Value |Outstandina % Payable and Maturity Dividends are Payable 
Co—Common stock $4,500,000...---..---- eoce $100} $3,000,000 See text o-5 ef ae ee ee 
Indian Pret (psd). stk Spay ph ee ee oe 100| "3.000.000 See text Q—Mt Sept 15 “11 19¢[-22222200LLLLIIIIII 
First mtge $5,000 gold call 103 sinking aS a) 1911 1,000} 2,427,000, 6¢ |A hee, eneseteneniene 
Car trust due part due s-a call. 105F.c ----------------- 1910 1.000 310,000 5¢ |J & J|To July 1916 __|First Tr & Sav Bk, Chic 
Secured serial notes due semi-ann red cs taniemuninees 1913 100 &c| 1,484,600 7 M & N|Nov ‘l4-May'l8|_.-...-----.--------.- 
IngersolleRand—Common stock $10,000,000 authorized----| --.-- 1 8.469.400 See text/See text|Apr:30'14 5% |Checks mailed 
Bret stock 6% cum (p & d) option ee oS oaks 1 2,525,5006in 1914),I & J vuly 2 1928 3% do 
First mtge $3, 000.4 gold red 106 since 101i “gis ence 1906 100 ee ay 56¢ WJ & J\Dec 311935 Office 11 B'way, N Y¥ 
ra r om st 000 auta.| .--- ° DT Gk&tnmaculind sede 6a Send Sb oO0nol onset socdosqeesouseaos 
International Agricultyral (ore. 16.000,000 authorized.--.~ ohbs 100| 15 085 800 See” text|J”” &@"3|Tan 15 71373 BD Innconescccncesecouutes 
ser toe fat tr sink fa bonds $30,000,000 red 103 Baxc*| 1912 | 100 &c| 12.418,800 Se \M & N\Mayii932 |.........2.2222222222. 
In¢ernational Cotton Mills—Com stock $10,000,000-_ _ _- sete 100) 10.000,000' . .... 2. |. nccle wenn pnw enece| ance sn ae senceoeeseecee 
Pref 7% cum red 105 for 3 years, then 115 ($10,000,000) _| ___- 100| See text See text/.......- ec 1°13,1% \|Old Col Tr Co, Bostom 
Five-year notes $5,000,000¢ red after one year at 101 OBxc* 1913 1,000; 4,000,000 6 if J & DjJunel 1918 Blair & Co, N Y & Bost 
Internat Harvester of New econ —Com stock $40,000,000.) ._-- 100} 40,000,000 5 in 19144 Q—J jOct 15°14 1|Checks mailed 
Preterred (p & d) 7% cumulative $30,000,000---...--.--. sa: 100} 30,000,000, 7 Q—M |Dec 11914 1%|Checks mailed 
Notes $15. Lek CePA oe CNR char eenocuece BEE dewcncges 15,000,000 5 F & AjFeb 11915 New York and Chicago 
Internat Harvester Corp.—Com stock pm 000,000. ...-.. wou 100} 40.000,000 See text. 33 July 15,141 4% Checks mailed 
erred (p & d) 7 james EL Gee SOS ee eccceseoce eece 100) 30,000,000 7 M \Dec 1°141%% do 
International Mercantile Marine— Stock com $60,000,000---| ---- tC on ce ecleacnesedledakedaeesenealecbeanhs cbekbabeauseee 
Pret (p & d) cum $ ,000 (V 84, p 1309, 1370)---| _-_- ne 
Coll trust M $75.000,000 red 105 since det 1907__N.c*&r| 1902 1,000} 52.744000, 4%e/A & O|Oct 1 1922 Oct 1914 ‘coup “not paid 
Internat Nav Ist M g $20 000. on subj to call (text) _ FP.c*| 1899 1,000) 17,630,000) 5¢ iF & A/Feb 1 1929 Company’s Office, Y 
cn Stm — 1st M deb £2.500,000 auth red text__c&r| 1908 £100) £1,125 000, 4% |J 30 Dec|Dec’14-J'e30'22|London 
‘BIE 000 two series._........-- 1914 £100} £1,500,000) ME. ledckewed dekh aeuedicns ch beeeeaeebonbdensdcdence 
Dominion Line “aebentures I ED TE Oe TREC pe Spee Var | Various £73,000 4% & 5 |__------ Various Liverpool 
} 























income for the fiscal year next preceding shall have been three times interest 
charges, including bonds to be issued 
Annual sinking fund (first payment May 1 1914) wil) equal at least 2«% 


of all bonds previously issued, or me 000 perann. On My 11914 $581. 200 
bone. ee d retired. . 94, p. 1767; V p. 1211; V. 96, 
D. p. 1 


Atlas Phosphate Co. owns all of the Prairie Pebble Phosphate Co. stock, 
$6,000,000 purchase-money bonds being given in payment, of which 
,899,000 mature Jan. 1940 and $2,000, in installments of $500,000 
each on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being 
reserved to retire a like amount of underlying honds. 
vin un ibe pref. to Jan. 1913 incl., 7% per ann. None since. 
EA RENT NGS.—Report for year ending June 30 1914 in VY. 99, p. 1212, 
showed: hae profit, $1,934,494; net, after $66,102 for resea " work. 
764 343; divs. rec'd from jointly-owned corp’ns, $208,730; bond int., 
6,529; amortization of bond disct., organization exp., &c., $241, 63€: 


bal. bY sur. $84,9 

EOTORS. —Stevhen B. Fleming (Pres.), Albert French (V.-P.), 
J. ? _ ot Jr. (Treas.), Waldemar Schmidtmann, Thomas W. Lamont, 
A. H. Wiggin, Chas. H. Sabin, Benj. Stron Jr. . Francis M. Weld, Geo. B. 
Case, Edward R. Stettinius. Office, 165 Bway, N. Y.—(V. 97, p. 1895; 
V. 98, p. 390, 1463; V. 99 p. 677, 751, 1212..) 


INTERNATIONAL COTTON ag a ae a ala! —A Mass 
corporation organized on Feb. 6 1 rac V. 96, p. 1232, 170 5 
acquiring substantiaily all the el an eemieiat formerly owned b 
the International Cotton Mills Corp., including the Consol. Cotton Duc 
Co. and its subsidiaries. Thus owns or controls 19 mills, containing about 
366,000 spindles, and manufacturing all grades of cotton duck. Com- 
bined aanunl capacity, over 70, ens 000 Ibs. of finished product. Output 
in pois a = ae 000,000 Ibs. ew interests en the ooard and the 
active t is with te Greene & Co. of Boston. See V. 96, 
Dp. 1705; V Vv. “os, +P: "1305. 
Mills’ Owned’ in Fee and Zarenen Controlled Companies—Spi ndles. 
Owped in a hy ew i N.H., 100,000; La Grange, Ga., 10,000; 
$1,212,100 stock own 
te Cotton Cor Cot., Newb Mass., Le Roy 
Cotten Le ee N. Y.. 10,000, an well Weaving, 150 fon”. 32,000 
Imperial Cotton Co., amilton, Ont. ($332,400 out of $600,000 
stock owned; funded .; is is $300. Saini ds 40a te di teens ond mem tem dot 10,000 
Cosmos Cotton Co... Ltd., outh, N. & , ES, 000 out of $600,- 
000 stock owned; funded ‘debt a ti peaateadncagepeel ,000 
The Mt. Vernon Woodberry Cotton Kini ) also been controlled (with- 
out any financial obligations on account of same) caronga ownership of 
pee — entire capital stock and income bonds, &c. tg perty em- 
e mills in and around Baltimore with 89,000 spin es; Prallassee 
¢h Ala.) ) Milt 70 ‘000 spindles, and Columbia (8S. C.) Mills, 30 ,000 spindles. 
."* og of reo — however, issued for the Mt. Vernon-Woodberry 
19 ewcomer committee of Ist M. 5s of 1899 
io est Be 7,934 000, March 1914 coupons unpaid) calls for the organi- 
zation of a at. independently controlled company with $5,600, of 
common and 7% _ cum. pref. stock. As part of this plan 
the Tesornetioval Cotton Mills and the J. Spencer Turner Co. eed to 
qrace all their interest in and claims against the prepent Mt. Vernon- 
oodberry Co. (including $250,000 Ist M. bonds of Tallassee Falls Mfez. 
Go) in exchange for a minority interest ($2,000,000 common and $650,000 
stock) in the a company. ye = the $300,000 mortgage note of 
the Dre cott Mills. V. 99, 


. 898, 
ENDS ond ot, 1 ye Sept. and Dec. 1 1913. 
NOTES tne A teal ear 6% gold “notes of 1913 ($5,000,000 auth. issue), 


sold, are redeemable at 101, all or any part, 


"Inde sandal Financed. —The company owns all the common 
mm. . x (Si. oe ry ) of the J. hg Turner Co. of N. Y., which has out- 
eer hy '$2,250,000 7% _¢ power except 
upon dated in divs. ) 


.. Oe 
176): also a cash 
en tae i il | 15 1910; i911. A pil, 1M: 


ef. stock emer t voting 
The $ $1, BS2, 000 deb. 6s of pencer Turner 
Co. are being exchanged for that company's 4", stock ; $533,000 un- 
exchanged March 31 1914. 
Earnings for Cal. Year 1912, After Allowance for Repairs and Renewals. 
Profits from apeeeess. $745, 049, of which the new company's 
SEIT GEEEE WOU SG iin vinnie haben onseteees sbasne sqaanea $675.357 
Against which cmmesl int. on $4,000,000 5-year 6% notes is... 240,000 
DIRECTORS.—Robert F. Herrick (Chairman), Boston; Albert L. Scott 
(Pres. - Sanaa Greene (Treas.), and Edwin F: 
ton; enter, Manchester, N. Y.; Jno. B. 
Graffin. baltiome. Frank J. Hale, Rodman P. Snellin ana PT ‘Higatn- 
son, Boston; Myron C. Taylor, N. Y.; . Davies Warfield and av WwW 
wright, Baltimore. Office, Boston, ins. —(V. 99, p. 202, 307" ) 
to TPR RATIONAL HARVESTER CO. OF NEW JERSEY.—Incorp. 
- J. on Aug. 121 and acquired five concerns manufacturing - 
SLE.) machians: Deering Harvester Co., McCormick Harvesting Machine 
Co., &c. Also has _— lands “gon, ore, ae furnace and steel proper- 
ties: See rapes. Vv. . 1471; V. 87, p. 94; V. 90, p. 1242. Wisconsin 
Steel mtge., V. 85, 
On Aug. 12 1914 the oe er Federal Ccurt, in the suit brought by the Gov- 
ernment ordered the dissolution of the alleged illegal combination into ind- 
endent concerns -— with no —— in common. Ana pr will 
taken to the U. Supreme Court. $9, p. 471, 611, 1034, 94, 
et 1252; V. 25, p. 364, 359; V 96, PD. 1843. In view of the suit, the for- 
eign plants and business and ‘‘new lines’’ were early in 1913 transferred 
newly-formed International Harvester Corporation (see that 
i _ below), which also acquired such portion of the quick assets 
- J ray such poem ¢ =S eo yt - po Fon ae in =e — assets and sur- 
rs) e two com substantially equa ee application to 
fist, aoa poepenelas a sold, | stock rights, ee. V. 96, p. 26. 
CK.—Because of ale separation of pro ies, the stock was re- 
duced } in 1913 from $80,000,000 common and $60,000,000 ref. to one-half 
those amounts of each class, each stockholder ten omg 100 in cash for 
each share of stock of both classes or at his option. - = g * new 
company's stock equal to his canceled shares. 
Voting trust exp a | 1 Pe V. 95, p. 30" * Righes or of ok. Ree 
application to lis. - 95, 
IVIDENDS (old stock mh 190s. 3%; 1904 to 1906, 4% 
Bs (new stock), June 1907 to Mch. 1613, both incl., 
% stock div. was d me Hy ~~. a {see Vv. 90, 
4% on the com. stock, 
9 i909, rock. 1% quar. 
July, 14 Oct 1 5; 1912, 5% ( ; 1913, Jan.. %. common 
stock in 1913 by separa ‘4 of properties, 4 April 1913 to Oct. 
1914, imo pane on pref., 1% % June 1913 to Dec 





a pl 
'N. 


NOTES .—In Jan. 4913 sold $20, 000, qo eveae 5% notes.—V. 94,p.211. 


REPORT .—For 1913 at length in B 1842, 1850, showed net 
earnings, $13,284, 671: int., reserves, aA Kel *35. 69, 145: Pree div., (7%), 
$2,100,000; com. div. (5%) .$2,000,600; bal., sur., 


OFFICERS.—Chairman of Board, Charles met Chairman Finance 
Committee, George W. Perkins; Pres., C. H. McCorm aes V.-Prests., James 
Deering, Harold F. McCormick, A, 4° Jones and J. J. Glessner: Treas., 
Harold F. McCormick. General office, 606 So. Michigan Ave., Chicago. 
—(V. 98, p. 1850; V. 99, p. iT, 611, 1054, 1133.) 


Try ERNATIONAL HAR Te CORPORATION. — SPCANTE A 
TION .—Incorp.in N.J.J 1913 imme per plan V.96 66. p. 36 
from the International acreaee Co. of N. J. (see that co. above) of ite 


foreign plants and business, with the AS of f subsidiary com- 
anies, — Int. Harvester Co. of Canada, Ltd., and also the plants 
n the U. 8. manufacturing ‘‘new lines’ added since the incorporation of the 


ALA" company in 1902 S Cacuting gas engines, tractors, auto-wagons 


cream separators, wagons readers and tillage and planting im- 
lements, viz.: Akron (Oo. “Works, Milwaukee win orks, Newark woe 

WN. Y.) Works, Plano West Pullman Tractor and Weber 
orks, Chicago. Il. 


aor properties owned, tas a pref. stock, &c., see 


— us an Grate wer are estimated to be about cue pet 
of those of the old co., a $10, ,000 unsecured loam due 1921 and 
000,000 of the ore! 5% gold’ notes due Feb. 1 1915 being assum 


brin about this 
OCK.—The stock, $40,000,000 common and $30.000,000 cum 7% 
a, (p. & d.), bein one-half of that of the old co., will Lana dividends 
at the come 1 rates 6% and 7%, respectively) and at the sam 
old co - on oan 1K% quer. paid April ¥ as - ro July | 1914. Onn 
1914 none dectared, owing to the European oy 
‘teaz “fe59, showed net 


EPO ORT. Te 1913 at length in wii 375; ref: at 7% 
Vv. 
earn ,) "$2,000,000: ‘ba $3.55, av" Be: 


$10,356 ; int. 
$2, 100,000; com, a oo (5 
p. 656, 728, 866, 1159; V. 98, p. 1842, 1852; V. $9, 8 

INTERNATIONAL MERCANTILE MARINE CO. ORGANIZATION, 
&C ara 0. 108 acquiring in 1902 (per plan, V. 
D. 75, p. 1089, 1305), White Star, American, Red Star 
Atlantic Transport, Vertes and Leyland lines. Aggregate gross tonnage, 
a or building Dec. 31 1913 of 1,355,236 tons. Decision in Govt. suit, 


The Pixed charges not having been earned, owing to the loss of traffic 
due to the European war, the cay of the cou . due Oct. 1 1914 on 
the collateral trust 44s of 1902 was deferred. V. 897. 

Bondholders’ Protective Committee.—Otto T. hemnard (Chairman), An- 
drew J. Miller, Sidney F. Tyler ond a — oy , Fred’k H. ere 
New York Trust Co., depositary. 

Stockholders’ Committee. —Geo. oO Vex uyl “a (Chairman); H. M. 

N.Y., deposita V. 99, PD. 1133" 


——§ to list, V. 


Lanoie, Sec.; Metropolitan Trust Co., 
STOCK .—Of the stock, $10,068,265 com, and $8, 269, 029 pref. on Dec. 31 
1913 remained in the treasury. A majority of both classes of stock is held 
in a voting trust under an extension consented to in 1912, until Oct. 1 1917. 
although the trustees may, in their discretion, terminate the trust at an 
earlier date. Voting trustees, J. Morgan, vo08''p Steele, J. Bruce 
tomey Peter A. B. Widener and W. J. Pirrie. 95, 893. 
BONDS.—In 1908 £1,250,000 (auth. £2,500, 000) Geeante Steam Nav 
Co. (White Star Line) 4 6% debs. were sold, £125,000 redeemable yearly 
Dec. 31 at par, beginning 1913; remainder pa able June 30 1922. a or 
part may be retired at par begin. 1914 oo 60 days’ notice. V. &7, 1091. 
In July 1 14 a, 500,000 4 006, avi 1st debentures were sold, partof an 
authorized wy of ‘375, bail ided. ‘into debentures of the first and 


second series, all to secured b y a first mortgage on 24 steamships and 
one to ye gym early in 1915, and a floating charge on al: other as- 
. p 

Coll. trust 4 %s, see pee to list. 84. p. 1309. The Internat. 
Nav. 5s are subject to call at par since 1909 and a sinking fund based on 
earnings but not exceeding $. ,000 retires them enneeky © wi x nee 11905. 
Dominion Line ere £73,000; Fred. Leyland & Co. Ist % £314,- 

, due Dec. 1 1921, are not included in co's bal. hax. at . re 
of stock pans owned. 

REPORT .—Report for year saaies Dec. 31 1913 in V. 98, Pi 1916, 
showed: ieee ne: $49,041,338; net, $9,567 .048; int. and income 
tax, $3,850,088; bal or year, $5,716, 959. in 1912, gross, $43,725,- 
508: net, $7,597,325. 

OFFICERS.—Pres., H. A. Sanderson; Treas., Horace G. Philips. 

re ag -— Americans —\ A. B. Widener, Percy Chubb, John I. 
Waterbury, E. J. Berwind, Geo. Perkins, J. P. organ . H. Gii- 
lard, Charies Steele, P.A.8. Rreniclin’ English Directors .— Gren- 
fell, J. Ismay, Rt. Hon. Lord Pirrie, Charles F. Torrey and ‘Harold A. 
mn. Office, 9 B’way, N. Y.—(V. 99, p. 897, 973.1 1133.) 

INTERNATIONAL MOTOR CO.—(V. 98, p. 527, 1611.) 

(THE) INTERNATIONAL NICKELCO.—Incorp.inN.J. Mch.29 1902. 
In Sept. 1912 succeeded to International Nickel Co. and Colonial Nicke) 
Co., per plan V. 95, p. 239, 682, the old Int. Nickel com. stock receivin 
250% in new com. stock, the old pref. $ for $,in new “s" , ane $9,000, 
new com. being offered to old stockholders to retire t 7,900, 154 bonds 
at 110, all bonds not previously purchased being called” for payment on 


April 1 1913. The company had previewssy acquired all stock of 
Canadiar Copper Co., with _ at ot Rick Cl Ont.; and the Orford 
Copper Co. of Bayonne, N.J3 pete _— Sar Ltd., London, and 


Societe Meniere New Caledonia 5. Pp. 
Voting Trust .—A majority of bat suse y eposited with E. C. Converse, 
Joseph De Lamar. Ambrose Monell, Robert M. Thompson and Ezra F. 


1205, 1257. 


Wood as voting trustees for 5 years ending Sept. ¢ 1917. The trustees may 
terminate the agreement at any time. BA. an 1468; V. 95, et 2. 
DIVIDENDS.—Divs. on stock as 1a “Mat. . Nov. 
1912 to Nov. 1914 and on com. 2% Bec. 12 1912; 1013: in 13. % : June, 
3%: Sept., 1913 to R 1914 o se 14% 
war. June 1906 to A 1912, both ay iS com. y % paid Sept. 1 
909; Dec. 1909 to 11911 (both tnel.) (qu war) % and ig % extra: 
June and Sept. 1911, 234%; A O11. 4%; 1912, Mar., 5%; June, 7%; 
Sept. Phe: on and a July J 910 25% extra 
of company 4 year eaten March 31 1914. in V. 98. 
Poeeree.” “fen 81, artotal pet ea} 88b4 T8E div on oom. C10%) 
e iv. On pi lo iv. on ° oO} 
$3,803 150; bal., sur., $454,759. 
OFFICERS. —Chairman of board, oe Thompson; Pres., Ambrose 
See. and Treas., James L. Ashle + os ‘ ‘Fexchange Place, 


Y.—(V. 96, p. 656, 1621, 1632, 1776: 















































OcT., 1914.| INDUSTRIAL STOCKS AND BONDS 161 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
(The) International Nickel—Common stock $50,000,000auth; -... |....___- $38,031,500/10 in '14 Q—M |Dec 1°142%%|43 Exchange Piece, NY 
Preferred stock (p & d) 6% non-cum $12, 000,000 auth...| ~~"~ $100! 8.912:600/6 in 1914, Q—F |Nov 21914 1% do 
International Paper—Stock common $20,000, na a seve 100) 17 442,800 Pate Tpabiae: et: ae eS July 11899 1% Choke: mailed 
Preferred (not as to assets) 6% cumulative $25,000,000__| ~~ _~ 100) 22,406,700/2 in 1914. Q—J_ |Oct 15°14 
First cons M $10,000,000 g red since 1907 at 105-..Us.xc* 1898 1,000} 8.447.000 6¢ |F & AjFeb 11918 Metropolitan TrCo,N Y 
Cons mtge $10,000, 000 g red sink fund conv (text) --Eq.xc*| 1905 1,000| 4,767,000 5¢ J & dJiJan 11935 °o do 
International Salt—Stock $6,077,130 (V 96, p 1025) _____- PPEP 100} 6,077,130|See text) Q—M i: Rt RR See ie 
Coli tr M gold $12,000,000 red ed 105 s f $20U,U0U0 yriy-Usmx! 1901 500 &c} 3,829,900 5¢ A & O/Oct 11951 Emptre Trust Co, N Y 
Retsof Mining ‘hret aaa Colz| _... 1,000} 2,500,000 5¢ WJ & J\Oct 11925 Columbia Tr Co,N ‘ 
Internat Svar Ste pref 7% (p. {4 d.) $9,000,000.._-.--. able 100; 6,028,588/See text} Q—J [Oct 1°14 1%%/|Checks mailed 
Dividend scrip (V 16. DB 100) 2-24 -0eec cence ese ++ ----~ re ere 970,764; None |_...----. eee Sie 
First mtge $4,500 000 s f called at 110 since 1901__N.xc*} 1898 1,000} 3,281,000 6g J & D/Dec 11948 Am Ex Nat Bank, N Y 
Debentures $2,000,000 gold redeemable at par_._._._..x| 1903 1,000} 1,867,000 6¢ J & JiJan 11933 dc av 
imteraational Steam Pump Co—Comstock $24,000,000 __Eq) ._.- 100| 17,762,500|See text} Q—J |Apr 1°05 %% Chenie mailed 
Pret (p.& d.) stock 6% cutn $15,000,000 -.....-__- -Eq| ---. 100} 11,350,000|See text} Q—F Feb i 1913 14s 
First lien mtge $12,000.000 gold s f red 103__..G. xe*&r* 1909 $£fr &c} 9,347,990 he \M & S|Sept 11929 Sept 1914 coup not paid 
Receivers’ certificates $1,250,000 red par_.-...-..-._---- 1914 1,000 300,000 egg cee ate Sire Ba Fil ws 25.3 Nese, 3 wae een headenne cia anin 
Worthington preferrea stock 7% cum (see also text)_...| __-- 100} 2,000,00u|See textiIM & N wor 1 1913 3 ys Checks mailea 
Blake & Knowles Co 8% preferred stock.--..-.---.-.----| ...-. 100 485,000 8 ae ai ee. MR lsa ss naleaheab ee abiiinn’ 
Holly Mfg Co first mtge guar prin and int....-.-...-..-| 1902 | 100 &c 620,200 5¢ J & dJiJuly 1 1922 Lawyers Title Ins& Tr Co 
Jefferson & Clearfield Coal & lron—Pref stock 5% non-cum) ___ 100} 1,500,000 5 F & AjAug 15 '1424%/36 Wall St, New rork 
First mortgage gold sinking fund drawn at 105___.. G.zc* 1896 1,000 610,000 5¢ J & D/iJunel 1926 do do 
Second mtge gold sinking fund drawn at 105_..Usm.zc* 1,000} 1,900,000 5¢ J & Di\Junel 1926 do ao 
Indiana County ist M $2,500.000 auth sinking fund___Gx ti 1,000} 1,900,000 Kg J & J\July 11950 do do 
Jones & Laughlin Steel Co—Stock..-.-.....--.--...7-. preps I a a i i i a 
Ist M $30.000,000 ¢ s f red 105 beginning 1914._._FC.xc*| 1909 1,090] 23,091,484) 5g iM & N/May 1 19239 New Vork and Chi-rg 
Kansas City (Mo) Gas Co— Ist M sink fund purch to 105_s| 1897 1,000) 4,978,000 5g iA & O/April 1 1922 Guaranty TrustOo, N 
“INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 ond took over Stockholders’ Committee.—Lewis L. Clarke, Chairman; Geo. E. Warren, 
bs! > 25 of the pany and paper mills of the U. S.; see V. 81, | Sec.; Columbia Trust Co., -, deposit a Ve Oe e. GR. oon O73. 
* 3623 oY p. 428, and V.69 ae - t plications to ist in V. 67, Worthington Co. Stockholders’ Protective Commitiee.—Robert B.'Wood- 
1350" oid V. 68, p. 726; V. 80, p. output about 1,700 tosn | ward (Temp. Chairman), 45 wee St., N. Y.; Stirling Birmingham, Sec 
Bee, a in v 66, p. 288, and ae “57, . | 7; also official statement, | Franklin Trust Co., Brooklyn, di itary. —vV. 99, P. 123, 973. 
281. The Continental Paper Bag Co. a majority of whose $5,000,- Committee Blake & Knowles Pref. Stock.— Geo. E. Blak e, Chairman; Harry 
060) Sock 5 owned a (qua YF fey toe. ° capacity about Hoffman, Sec., 37 Wall St.; Bankers Tr. Co., N. Y., depos. V. 99, p. 820. 
000 a rs uar Vv “ com, stoc 5 : ; 
1905, "V. 70. ">. 742. V. 69, D. 494, 908: V. 73, ‘p. . bob. 3624, | _DIVIDENDS (%)—{ '99. ‘00. "01. "02. 03. 04. '05.'06to'l2. 1913. 
82, p. 103. American Reaity Co. see Vv. "75. 1028: Vv. a . 2907. | On common.-.-.....--. ae es - 2, ie cee 
Eitece of reciprocity with Canada, V. 92, p. 1439; Py. 93, p. | On preferred .-_.....- 7, Se oe _* 6 yrly. Feb., 14 
° ° A | In May 1913 pref. divs. were suspended. 1025, 1366. The 
peal aaok (..  : 7 — vie a gp to 3. % , 1914, 1, | Semi-annual div. on Worthington Co. pref. eesti pal Kray 1 1914 was de- 
Com. stock (%)..... 1 None None Rone Sones : i? ferred, also div. on Blake & Knowles pref. due July 11914. V. 98, p. 1321; 


BONDS —The consol. mtge. 5% boads of 1905 ($10 000.000 authorized 
issue) are convertible on any yg day since July 1907 and before 1917 
into pref. stock at par. As. f. of 2% of all bonds ever issued is payable 
yearly since 1907, for which wana are subject to call at 105 and interest 
since 1909. y ‘oo $4,000,000 bonds are nenver for Ray 
purposes. V.79, p. 2699; V. 80, p. 119, 22 *; see app. to list, v, - 1482 

¢ consol. 6s opver all * aber douuined realty.” Annuals. $150, v00, 
began 1905. Notes payable Dec. 31 1V13, $5,5 1,500. Other Stes out: 

1. int. Paper parse: money. Int. Where paid. Ouist'¢. Maturity. 
Ontario Paper Ist M g F-Ax NY, Met Tr Co $150,000 Feb 1°18 
Rumford Fall Suiphite IstM_6 . J-Jx do do 350,000 July 1’ 
Piscataquls Falls P.lst M.s.f.4 ¢ F-Az do do 47,000 Aug 1°18 

2. Old bonds assumed (ali subject to cali at 105)— 

Hudson River Pulp & Pa__.6 g J-Jz N Y¥, Bkrs Tr Co 1,500,000 Jan 1°18 

Bonds of Controlled Compantes— 

Am. Realty Co. lst Mj|5gJ-Jx Port,Me,USD&TCo 229,000 July 1°41 

g int gu red par sf_- }Union Safe Deposit & Trust Co.,Portiand,Me.,trus. 
MiramichiLum(Richards M) J-Ix Jan 1 15 

do do (Hutchinson M)_Nov. 
St Maurice Lum(PentecostM) M-Sx.._.......-.-.. 
Vicott Falis lst M ¢g 5¢M-Sx N Y, Met Tr Co 3x4, UUO Mch 1° 
Piercefield Paper Ist M_._-- 5@M-Sx N Y, Met TrCo 376.000 Sept 1°19 
Umbagog Paper Ist M_-_---- 5¢M-Sx Un SD&TCo,Port 75,000 Sept 1°18 


REPORT .—Report for calendar year 1938. in V. 98, p. 606, showed: 
- otal Net Bond 


Calendar —_- Pre Dies. Balance, 
Year— ncome. Interest. ee Fry lus. 
ee PES $2. 984,110 $887,597 $1, 103, 708 $44 134 671 | 
Pha teadace a 3,238,359 909,066 1,131,615 448,134 $40 baa | 
DIRECTORS.—A. N. Burbank (Chairman), Philip T. Dodge (Pres.), 


Benjamin be Jr., F. 8. 
a's Ogden L. 


Ogden Mills, F. B. ro ee Sire Fuller, 
tT gd R. Pagenstecher Underwood, 

Mills, Albert H Wa Wm. Russell Soe. i Simons, Office 
30 Broad St., yew. 97 p59. v.98, p 606: V. 09 O77.) 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in 1901. In on 11910 owned (a) $3,589,000 of the $3,600,000 
capital stock of the Retsof Mi 

. Livingston Co., N. Y.; (0) $300 00,000 stock (75% of entire issue) of Avery 
Rock Salt Mining ‘Co. .«. With mine at Avery Island, La. (this stock is in 
treasury of Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt 
Co. of N. Y., with producing plants in N. y. ntare oo as Watkins, 
Ithaca and Cayuga. See statement in April 1910, V p. 852, 1100. In 
Jan. 1913 acquired control of Detroit (Mich.) Rock Salre Cc. Ve 96, p - 422. 


DIVIDENDS.—1905 (old stock), 1%: 1906, 4%; none since. 


BONDS.—Of the 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of 
amount issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-yeir co'lat. 
trust notes will also be taken care of thereby when due, and $2s0.000 was 
returned to treasury, the remaining $365, -s coll. 6% notes, due July 1 
1912, being retired. V. 82, p. 1443; V. 90, p. 852; V. 99, p. 273.A new 
= ~ bow 000 3-year notes has been sold. yy. 94, p. 1117. 


RT.—For year ended Feb. 28 1913 (V. 98, p. 1391) showed profits, 
seat, re 3. against $ ye. 6:7 in 1912-13; int., exp., "ie.. $372,188; gain in 
cash assets, $244,250 

Pres.,M.B. Fuller; Treas., W. H. Barnard; Sec.,H.D.Fuller. Office, 
Scranton, Pa. New York office, 2 Rector St.—(V. 50, p. 273.) 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
Nov. 1898 under laws of N. J. and acquired sliver-plating feeeie see 
V. 67, p. 1160; also V. 68, p. 232, ?- 1024; V. 76, p. 106. Also has a lerge 
sterling silver output. See ° p. 334, sa o rights of capital stock, 
plants, &c. V. 67, p. 1160; V. 68, p. 1024, V. 71, p. 545; V. 82, p. 990. 


STOCK, &c. —Com. stock Issued, $9,944, oon, of which $9,259,338 in 
treasury Jan. 1 1914; pref., $6,607,500, of which $578,912 in treasury. 
DIVS.— ‘00. ‘01. '02to'06. '07. '08. *09. '10. "11. '12. ‘13. 1914 
On pref.(%) 1% O 4 yearly 6% 4%4%7% 8 10 9 2.2.14 1% 
In Oct. 1914 there remained accumulated dividends of about 9% 
Also in Jan. 1903 scrip for unpaid dive: ci te o4) them dae. $1,085 443. 


REPORT for wee eg Oe Dec. 31 1913, with bal. sheet, in V. 98. p. 837, 

retry net earn OU coaten® deprec’n, $308, 290; int. on bonds, 
08 644; div. on pref., 9%). $542, 574; bal., sur., $44,142. Pres., Geo 

FP Witton: Treas.,Geo. MY, Gare Meriden, Gonn.—(V.'98, p. 837, 1922.) 


 UNTORNAT. SMELT. aner Co. —See Amalgamated Copper Co. 
INTERNATIONAL STEAM PUMP CO.—ORGANIZATION ae 


ch. ta 1899 in nev Jersey as a consolidation of 4 companies. - #. 
Ay Ri 673; AREY obs 545: | v.76, p. 1146; 89 


¥0. “4P5. , 
v. 83. p. 279; V. 92, 268. In. AD r.1914 
8p. 754,14 of AA o£ ae one’ of the Henry R. ating o. and 
other associated cos. was contemplated. V. 98, p. 1319. Suit 99, p. 292. 
On Aug. 26 1914 C. Philip Coleman and Gray son M. P. Murphy were 
appointed receivers, the interest on the first lien 5s and sinking fund pay- 
ment of $250,000 due Sept. 1 poem | defaulted and the company cking ade- 
eats working capital. The receivership is not expected to involve — of 
ae associated or subsidiary companies. Early reorganization is ex 
99, p. 611. Ry suit under first lien mtge. was begun Boot 2 
1914. 99, 677. On Sept. 18 1914 $500,000 1-year 6% receivers’ 
certificates were S authorised, ahd of an issue limited to $1350 50,000, 
being sold. They area first lien against the property and earn , ranki 
ahead of the first lien bonds, but are subordinate to the $1,150, colla 
trust bonds. V. 99, p. 898, 1133. 
Committee for First Lien 5s.—Charles H. Sabin (Chairman), Otis Everett 
(Sec.), Guaranty Trust Co., N. Y., depositary. V. 99, p. 612. 





ning Co., engaged in mining rock salt at Ret- | 





| 








. 99, p. 819. 

STOCK.—Shares are set apart to retire the $2,000, pee 7% pref. shares 
of Henry R. Worthington Co. and $485,000 8% pref. shares of Blake & 
Knowles Co. and Holly Mfg. $640, 000 ist M. 5s (guar. p. &1.); V.73,p.1117. 

BONDS.—lIn July 1909 $8,500,000 first lien 5% bonds were sold, and 
$1,500,000 subsequently, the remainder of the $12,000,000 being reserved 
for improvements. A sink. Seed will — one-half ene | issue by maturity. 


89, p. 166, + 414, 1070; 89, p. 264, 1181, 1314. 
Colletenel trust loans due Oct. 2 i914, $1, 150. 000, ea secured by col- 
lateral.’’ V. 99, p. 612. 

98 2 
68, show rec'n, $1,007 845; div. lv. on pref. {4% . $1 i703 ; 
int.., be. a er 217; bal., oo » $45,408. Chairman and 
am’ G ein; v- -Ps. ‘ P - Coleman, J E 

B’way, N. Y. amol® » 49, p- 202, 541, te “ei7, 820, 898, 973, 1198, ) 

JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
908. V 6s under the laws of Pennsylvania in May 1896. See V. 62, p 
mum sane so far shipped in one year, 2,595,161 tons. 

STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal & Iron 





REPORT. — ee is for year ending Sept. 30 1913, given in V. 
ed: Net 
thy 
oe oe tt; Treas., ffice, 115 
908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. Maxi. 


Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 
DIVIDENDS.— 1900. 1901. oe to 1905. 1906 =. 3084: 

Common, per cent........... 01 5% ear rly No 

DEN cline couuedeoodenuhs 1897 to Aug.’14, 5% y ly. (now 2 44 F_ % A.) 


BONDS.—The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined. 
the payments to be not less than $50,000 perann. Estimated that Ists wil) 
be retired In 23 years and 2ds in 28 years 6 months. In July 1910 filed 
mtge. for $2,500, , covering poew 16,000 acres a lands In Indiana Co., 
Pa., of which $1,900,000 issued. V. 85, p. 1341; V. 91, p. 279. 


EARNINGS.—Year ending June 30 1914, gross, $2,556,271; net, 34 - 
783; int. & sink. ee, $322,229; ee. divs., $75,000; bal., sur. . $5 554. 
—(V. 89, p. 1284; . 90, p. 1242; V. 91, p. 279.) 


JONES & pone STEEL CO.—ORGANIZATION .—Incorporated 
in Penn. June 1902, succeeding the partnership of Jones & Laughliins, Ltd. 
Owns plants and property at Pittsburgh and Aliquippa, 20 miles from Pitte- 
burgh; controls ore, coal and railroad properties. V. 93, p. 49 


BONDS.—The Ist 5s of 1909 ($25,000,000 of which have been issued) 
are secured by all the property owned or hereafter acquired and further 
by pledge of stocks of subsidiary owning coal mines, ore lands and railways. 
et quick assets are always to ——— to $8,000, 000, while an equal 


amount of bonds are Cyretending. inking fund qual to 1-15th of bonds 

issued. V. 93, p. 49; ty p. 1503: V. 88, p. 
Pht pe ME gg = B. Jones Jr.; V.-P., W. L. King; V.-P. and 
Jones: Ry, w. F . A. Fisher. 


“Moreland: Treas., 
Office Mictebacgh, ‘Pa —(V. 93, 'p. 49; V. 98, p. 1697.) 


KANSAS city. MISSOURI, GAs CO. —Organized April 1897 in Mis- 
souri as a consolidation. Leased N 16 1906 to Kansas City Gas Co., 
owned by a syndicate S which the United Gas Improv. Co. is interested for 
a period as long as lessee shall furnish natural gas in Kansas City (present 
ordinance expires Sept. 27 1036)" Lease covers int. on bonds, . fund, 
taxes and dividends on stock (payable Q.-M.) at 2% for 1st year, 244 % for 
2d year, 3% for 3d year, 47 for 4th year and 5% for 5th year and thereafter. 
The 5% rate began Dec. 1 1910 = continu “to June 1913, but, owing to 
decreased supply of gas and earnings, rental payments were reduced and 
no > payn ments have ) age st st since reduction, and dividends cut off. 
559. See V. 84, p. 1371. Capital stock, $5,000,000, of which United 
‘as ime. owns a it EH par, $100. Bond int. is payable A. & O. at 
ue . office of Guaranty Tr. Co. or M. & N. in London. . 65, 277; 
V. 67, p. 28. Pres., J.C. James; Sec., R. Macmillan.—(V. v7, p- 68.) 


KANSAS CITY STOCK YARDS.—See page 183. 


KANSAS GAS & B ELECTRIC CO.—Incorp. in Dec. 1909 In W. Va. asa 
consolidation (V also owns entire ~— and bonds of Home 


Light, Heat & eeatet Ce Ut Pittsburg, Kan ulation served, 
about 105, 000. Supplies Wichita, Kan., with Slectric ieee power (nat- 
ural) gas; Pittsburg, Kan., with electric light, power and (natural) gas 

Fromtenas. Independence, "Sedgwick Valley Center, Halsted, Cherokee, 
Cherryvale and Newton, Kan., with electric ht and wer. Owns 
electric generating plant, aggregate capacity 11,605 k. w., incl new 


12,000 h. p. plant ot Wichita. Gas customers, 13, 151 Dec. 31.1913; elec- 
tric customers, 11,421. com ny buys natural from Wichita and 


Kansas Natural Gas Co. 1 data, 4. 93, p. 170. and V. 97. p. 113. 
emery ney 9 Res all owned by Am. Power & Lt. Co.,which see. 
DIVIDENDS.—Quar., 1 %% on pref. stock July 1910 to Oct. 1914, incl. 


BONDS.—(See table). All or any are redeemable (M. & S.) at 105 till 
Sept. 2 1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 
1921. Reserved bonds issuable for not over 80% of cost of improvements, 
&c., provided earnings are twice the total interest charge (V. 92, p. 1439). 


EARNINGS —veus ending Aug. 31 (compare Vv. pe sie 
Gro Interes ef Dio. 


Sur. 
1913-14..-_$1, 119 "006 $403. 025 $178, 664 $10 5,000 19, 
1912-13... _976,308 344,974 170,585 105,000 sis. 33 
Pres., H. P. Wright; Sec., Chas. H. Smyth; Treas. M.H. A Arning. 
New York office, 71 Broadway.—(V- oy, p. 53, 120; V. 99, p. 52.) 
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INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value octantno % Payable | and Maturity Dividends are Payable 
Y Maine—Com stk $2,500,000) -... “RP EE. SOE Ps KERR aaa 
Kamel stock (pe a) 6% cum $9,000,000 authe- ake 100, °7'954:400 8 in 1014" “Qq—F ”|Nov 3°14 13g %|30 State St, Boston, Mase 
Kan sas Gas & Electric Co—Pref (p. &d. ) stock cum red 115) -_-- 100) 1.700.000|7 per ann Oct 11914 1 %/|Checks mailed 
irst mortgage ($6,000,000) gold callable (text)_...G.xce*| 1910 1,000; 3,210,000) 52 iM & _S/Mch 1 1922 Guaranty Trust Co. N Y 
(Julius) Kayser & Co—Common stock $6,750,000- sae 100! 6,000,000 6 in 19145 Q—J (Oct 1°14 14% do do 
irst pref (p & d) 7% cum $3,000,000 redeemable at 120--| ---- 100; 2,600,000|\7 in 1914) Q—F |Nov11914 1% do do 
Second pref (p & d) 7% cumulative $750,000 (see text)_--| -.--. 100 695,000|7 in 1914) Q—F Nov11914 1% do do 
Kings County Electric Light & Power—Stock $20,000,000 - re 100} 13,305,200|8 in 1913) Q—M_ (Sept 1 1914 2% |Checks mailed 
| «First mortgage gold $2,500,000___..._._--------- Eq.zc|} 1897 1,000} 2,500,000 5¢ |A & O/Oct 1 1937 Equitable Trust Co 
Pur money Me sec by Edison stk &c (V 76, p 47) --Ce. zae° 1898 1,000} 5,176,000 6¢ \@ & O/Oct 1 1997 Central Trust Co, N Y 
Edison Elec lit cons mtge (now Ist) $10,000,000 g_G.xxc*! 1898 1,000) 4,275,000) 4g J & JiJan 11939 Guaranty Trust Co, N Y 
Debens $5,000.000 conv into stock beg Mch 1 1913_- xxc* 1910 | 100 &c) 694,800) 6 iM «& ’ Mob 1 1922 Franklin Trust Co, N Y 
do 000 do Mch 1 1916--.----...- xc* 1913 | 100 &| 2,500,000 6 (|M & 1 1925 do do 
(S S) Kresge Co—Common stock, $5, 000. G00 daakuwtetddine paeaeye 100} 5,000,000'See art |\See vent |S Af 1 ty 3%|Checks mailed 
Pref stock (p&d) 7% cum, $2,000,000--_--..----.------ weed 100 1,930,000)7 in 1914 2 | | do o 
La Belle Iron Works—Common stock $10,000,000 auth --__- sedi 100; 9,915,400 See text) uar IAD : 30" 14 %\|__ do do 
Preferred stock (p & d) 8% cum $10,000,000 eae. - RSG) ae ee | 9.915.400 See text Q—M ‘Sept 30°14 2%/)Checks mailed 
First mortgage $2. 500,000 gold redeemable (text) ______- 1903 | 500 &c! 1,777,000 g |S & D/Dec 1 “es |Pittsburgh or Wheeling 
Lackawanna Steel—Common stock $60,000, Wy euthorined .. prvi 100; 35,000,000 See text/See text|/Jan 31 re %|Checks mailed 
Pref stock (p & d) 7% cum redeem at 115 $10,000,000.--.| -... 100 6.000 7 |, Quar | |Dec 11 440 do do 
- First mecteer? eon old sodeomenhs convertible (text) __F.xc*| 1903 1,000; 15,000,000; 5g |A & Apr 1 19238 |Farmers’ L & Tr OO N ¥ 
- lst con M $3 000 g red 105 aft Mch '15 conv_Un.xc*; 1910 | 100 &c| 10,000,000) 5¢ |\M & S/Mch 1 1950 {Union Trust Co, 
Lack Iron & Steel Co ist M (on Pa prop, V 76, D 385) .. Fk) 1896 500 &c| 1,775,000) 5 |F & A\Feb 1 1926 Farmers L & Tr Co, Ny Y 
- Debentures $10,000,000 g red par aft Mch "13 conv__N.xc*| 1910 1,000) 9,994,000) 5¢ M & §$/Mch11915 New York Trust Co, N Y 
Ellsworth coll pur money bonds guar ] eee 907 1,000} 4,544,000) 5 J & JiJan 1 1927 Farmers’ L & Tr Co, N ¥ 
Laciede Gas Light—Common stock. 500, 000 eae aan 100; 10,700,000|7 in 1913) Q—M_ Sept 15 "14 1%) (Bankers Trust Co, New 
Preferred stock, 5% cum, $2,500,000__........-.-.-_--- ae 100| 2,500,000'5 in 1913, J & Dj\Junel5’14, 2% York, and St Louis 
First mortgage a ot Bae 28 EE ee Ce.xxc*| 1889 100 &c! 10,000,000 5¢ | Q—F ‘May 1 1919 Union Trust Co, St 
Refunding and extension M $20,000,000 g Baand MSixxes 1904 | 1,000) 19,009,000 5¢ iA & O/Apr 11934 Louis 
eee eee SStxc* 1914 ' 1,000' 2,500,000 5¢ \F & A'\Feb 11919 ‘St Louis Un Tr Co,&NY 





w AYES) KAYSER & CO.—ORGANIZATION.—A re-incorporation (in | 


; - ) June “The largest manufacturers of silk gloves in the 
Moria” (output between 10,000,000 and 11,000,000 pairs yearly); also manu- 
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed’ underwear, 
dress nets and veiling. Plants at Re ats and Ae at Ne © 
Sidney, N. Y.. and Hornell, N. Y. . 95, p. 1405; V. 92, 1568. 
STOCK.—There must be adeadk out of profits (before +. divi- 
dends on common stock) not less than $200, per ann. (cum.), of which 
at least $150,000 per ann. for cancellation of first pref. stock at or under 


ad 


REPORT.—Year 1913, at length in V. 98, 758, 768, showed: Gross 
sales and earnings, $29,879,276; a net Socauu ‘(inel $749,335 from other 
sources and $267,201 from sale of sub-co’s. assets), $7,887,275; int., sink. 
fund, deprec’n, &c., $4, ee 191; balance, $3,023, 084. 


OFFICERS.—Pres., A.S. Clarke; V.-P., Moses Taylor: V.-P. & 2- 


Mer., ee Hu. MeCullougi Jr.; Asst. to Pres., Arthur J. ae 
| J.P. nson; Sec., F. F. Graham; Comp., ."W. Hesselman yg’ ty 
RF kawanna, oe Ee 


120 and the remainder for ‘“‘spectal surplus account’”’ or redemption of 
first preferred stock (V. 92, p. 568). 
DIVIDENDS.—On Ist ‘ond 2d vref. 1%% quar. paid Aug. 1911 to | 


Nov. 1914. incl. On com., April 1912 to Jan. 1913, 1% quar.; April 1913 
to Oct. 1914, 14% quar. 
REPORT .—Report for year ending Dec. 31 1913. in V. 98, 
showed: 9404. com. $1,203,328; redem 008: 
div., $239.4 com. div. 6%), $360, 
OFFICER ius Kayser; V oe A Pasiors Sec. & Treas., 
E. 8. on. “oo 45 E. 17th 8t., N. Yow 98, p. 520.) 


KINGS soupty ELECTRIC LIGHT & POWER.—Acquired in 1898, 
= anin V. p. 482, the entire $5,000,000 stock of the Edison Elec. Il- 
#04 Goo /* ‘accchive, a us uniting practically, all a electric-light- 
ing business in Brooklyn, N. Y p. 177 a? V. 70, p. 483; V. 
80, p. 2216. Rates voluntarily mb. ‘July 1 1912. . 94, p- 1452. 

SECURITIES.—The authorized stock was i tesewal) in 1905 from $5,- 
000,000 to $10,000,000, in bene to Fe ee 1913 t9 $30,000,000, 
to provide for convertible bo Pp. 1232; V. 84, p. 393; V. 96, p 

Phe $5,176,000 purchase money bonds are secured by deposit of $5, N00, - 
000 Edison stock in trust, by a 2d oe. oF an oe on ine Kings County plant as 
now owned or hereafter acquired and by $ 000 cash guaranty fund to 
be invested in securities approved by the comme: see V. 67, p. 482, 1208. 


aa me 


Aste don Co’s con. mtge., see V. 67, p. 482, 842: V. 71, p. ° 
The 6% 12-year debentures of 1910 are ‘a2 9° into stock after years 
from date of issue. V. 89, on. 1143; gf 308 306, 1428. on" 
,000,000 were 103 1639; V. p. 770. 


issued. 
e stockholders be Nov. 26 1912 $2: 'p. 959, I an issue of pe 606 conver- 
tible 6% bonds, of which .500,000, convertible into stock at par after 
a 1 1916 and until Mch.1 1925, was offered to stockholders at par. 


. 95, p. 1685; V. 96, p 
"‘Gavinaene. ae 1900 to Mch. 1903, 14% quar.; since 2% quar. 
REPORT .—For cal. yrs., incl. Ed. Ill. Co. of eigys. ve. Pp. 686): 


Gross Net Depre- Bond  {fiscel- Balance, 
Calendar Earnings. Earnings. ciation. &c.,Int. lan's. (8%). Surplus. 
ee &. 742,548 2,868,818 788,898 S56. 827 2} :967 970,428 190 ,699 
BoE aocnne 5245. oa ¥ fS1 Be —. 639 878.675 66.461 800.000 105 ’ 692 
he oy A y; ¥ -P. & pe M 
Sec., H. . Erwin; ey, Office, og J earl St.. Brook- 
lyn, N. Y. —(V. 96, D. 1367, ‘ho7: V. 97, p. 526, 1359; V. 98, p. 686.) 


(S. S.) KRESGE CO.—See page 183. 

LA BELLE IRON WORKS.—ORGANIZATION.—Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open-hearth steel plant having 11 50-ton furnaces, a continuous 
universal mill, an 84-inch plate mill, a 72-inch plate mill, 1 = mill, 
2 jobbing mills, 8 sheet mills, ¥.. lap-weld a Pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; - Va., 2 skelp mills and 
cut-nail factory. V. 77, p. 1398 9535.13 1749; v. 30; D. 1365; V. 83, p. 627. 


STOCK .—The stockholders on June 20 1912 authorized $10,000,000 8% 
cum. pref. stock, the same we distributed in Oct. 1912 as a 100% stock 
dividend on common stock. V.94, p. 1387, 1569, 1768; V. 95, p. 1042. 

M. DIVS. 19S. . 1907. 1 1908. 1 . 1910. 1911. Pita 


Per cent_..__...14% 10 2% 2%.— 
Also Jan. ‘07 8% in pi Aug. ’08 33 1-3% and Oct. '12 00% i ref * 

Divs. | oom. 8 after readjustment, 1913, 2%, (4% =< 

Jan. and Apr., &%; July and Oct., none. On pref., 2% %o bald MBs 1012: 


1913, 8% (36 Q.-M. 31}; 1914, Mar., June and Sie’ 2%. 


Of the bonds, $100,000 are to be drawn yearly Dec. 1 at 
beginning 1908: further amounts by lot atco’s. iw eho ae = 77.p.1 49. 


REPORT.—For year ending Dec. 31 1913, in V. 98, p 0, showed, net 
profits, $1,926,447; deprec’n, &c., $297. es ‘bond e.2.8 rt: ,686; cash 
evident. $991. 540; bal., sur., ees! a 922 eae. ~*~ Ss Crawford; bh nog 
Prest., Westfa 1; Sec. and T Kirk. Office, Wh 
W. Va., ‘and Steubenville, o.—(V. 06D DP. 499, 793: Vv. 98, p. 910, 1697. 





LACKAWANNA STEEL CO.—ORGANIZATION .—Incor NE in 
New York on Feb. 15 1902. >. ey ae (see : 77, p. 34: V. . 1142; 
V. 76, p. 161, 437; V. 80, p.1 v.84, p. 393, 7" 0, 689: 
application to list, Vv. 90, 985) are: (1) Plat Sepuoted at Lackawanna. 


near Buffalo, N. Y., to manutneture plate and all classes of structural steel 
and other materials. in addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum: (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have ,000 
tons of ore in sight; (3) 22,000 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania: blast furnaces and coke ovens at and near 
sebenon. Pa., an Interest in the Cornwall RR. and the Cornwall Tron Co., 
the first-named being leased. In 1 acquired Ellsworth Coal Co., own- 
ing over 16,000 acres of coal land. V. 83, p. 1593; V. 84, p. 269, 393. 


STOCK .—Of the $60,000, -— of com. stock auth., $15, 000,000 is re- 
served toretireconvert.bonds V.76,p.869. Pref. stock, see ‘‘Bonds” below. 
div. on com., 1%, paid Jan. 31 1913. V. 96, p. 206. 
BONDS.—The Ist mtge. 5s of 1903 4 convertible into stock, $ for $, 
at holder’s option up to April 1 1915. 77, p. 34; V. os 437 
The stockholders on Feb. 15 1910 authorized. per ‘plan in . 240, 
985: (1) a mortgage at secure $35,000,000 p-yeas first consol. pF 9 gold 
bonds, of which $15,000,000 are seareed & a = e up the first mtge. bonds 
due 1923 and $10,000,000 for additional vy and improvements; 
(2) $10,000,000 5-year 5% debentures, and ( ¥ 0.600.000 7% cum. pref. 
stock, to convert the debentures at the option of ae oy after March 1 
1912. The $10,000,000 first consol. mtge., Series A, bonds issued are con- 
veriole into common stock at par between — 1 1912 and March 1 tp 
Ellsworth Collieries Co. $6.000.000 s purchase me ay bonds 
arin. and int., by the Lackawanna Titel” Co. 308. 510. 
ther A ap hg | bonds of constituent properties, Ritsworth Coal en. 
$700 due May 1919-1925; Yough.-Monon. Coal Ist 5s, $100, du 
Jan. 1 1915; Commercial Coal Co. 1st 5s, $300,000, due May 1916-1918. 








| mortgage 5% 50-year sink 
| issue ($13,500,000) tea! " enderwriteen 


EARNINGS.—For 9 mos. ending Sept. 30 1914, total income, 900. - | 


5,521,193 in 1913; int., ‘x: 


ing fund and de rec'n, &c., 
deficit, $1,240,890. ” 


- 99, p. 123, 1133. 


O17. Aa painss § $ 


DIRECTORS. —J.J. Albright, C. Ledyard Blair, E. A. S. Clarke, Warren 


Delano B. Guinness, Adrian Iselin Jr. Samuel Mather, J. G. —— 
lough, Geo. W. Burleigh, Ogden L. Mills, John J. Mitchell, James S 
/ Taylor, H. G. Dalton, Cornelius Vanderbilt, Richard F pbk 


o Se McCullough Jr., Henry Walters, Horace E. Andrews, Edin 3. Mars- 


520, tea James A. Campbell.—(V. 98, p. 123; V. 99, p. 1133.) 
ion of pref. rire ti 58, 493:  , 


LACLEDE GAS LIGHT.—ORGANIZATION .—Incorporated in 1857 
and in 1889 secured contro! of all the other gas companies In St. Louls. Op- 
erates under perpetual franchises. In June 1909 the $7,400.000 common 


stock held b Aes North pmerleen Co. was ay to a f ndicate. V. 
p. 1563; V. . 545, 922; 78, p. 1273; V. = PF . Price of gas 
reduced on Aol 1 1911 to 800. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. for all gas consumed In excess of that amount. V_ 92, p. 265. 
In 1913 began bldg. new coke & gas plant to cost $4,500,000 to ,000. 
te Sl "6 97.’98.'99."00-'04.'05-'08.’09.'10.°11 °12.°13. 1914. 
4y'ly 5y'ly 6% 77 7 1%.1%.1%— 


Com 3 3 
In’ Abril Now a 10% div. in com, stock was paid on both com. and pref. 


BONDS.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding and extension 5s of 1904 ($20,000, 000 authorized issue; 
Bankers Trust Co. of N. et. and Mississippi Va'ley Trust Co. of St. Louis, 
trustees), $10,000,000 are rved to refund beg outstanding ist 4 oe 
due 1919. See V. 78, p. 1273. 13955 V. 79 1644; V. 80, p. 470; V. 83, 
p. 1169; V. 91, p- 1331; V. 92, p. 666 7985. 1198 

DEBENTURES.—The 5-year 5% pA + dda ($5,000, 000 authorized 
issued, of which $2,500,000 have been sold) are to be used about as follows: 
$1, 000, 000 to purchase a site in South St. uis for coke ovens: $i. ett 
to install the ovens: $150,000 for work now under contract and $1,848,000 
to reimburse the treasury for reconstruction work; the balance, $176, 000, 
to be retained in the treasury to cover contingent expenses during the next 
5 years. They are redeemable, as a whole, only at 102 and int. on any 
int. day prior to Feb. 1 1916 and at 101% thereafter. No additional > 
bentures can be Bsa oF or additional mortgage placed without discharging 
the debentures. V. 98, p. 158, 765 


EARNINGS.—For 9 mos. ending Sept. 30 1914, gross, $3,388, 500 
$3,299,600 in 1913; net, $1, 692,691, against $1'683 162: depree'n’ 

$ 004: interest, $831,031: pref. divs., $93,750; bal:, sur., $ 905 
qamrant ——For year ending Dec. 31 1913, in V. oe .p 5 520, showed:" 
earn r ae: ,533,492; net, after taxes, $2,326,2 depreciation, 

$72 249; fixed arges, $1. 4055 405; pref. div. ($7). ge). $35 000; ,000; com. div. 
i). $749,000; Pres., Holman; Sec. & 


H. Witton ny 93, D. 613, 765, 14642 V. 99, p. 273.) 


LAKE SUPERIOR POR eC ATION (T HE).—ORGANIZATION .—In 
cor 7’ in N. J. on May 19 1904 as successor, per plan V.77, p. 1296, and 
Vv. 1784, 909, of Consol. Lake Superior Co. Owns ail the oa 
ME of the various corporations centering about Sault Ste. Marie 
Compare V.77, p. 771. Bounty on steel expired in 1911. V 3.0 

The plants include: Bessemer steel works and rail mill with oP aie 
for p vO! about 1,500 tons of rails per day; 3 blast furnaces = — 
950 tons daily capacity; six open-hearth furnaces of ahout 500 ae pes 
day; Helen iron ore mines; 418 miles of railroad completed Fy in AJ on 
and 161 miles under construction Nov. 1913: ore. freight and passenger 

ps, maching shops, forge, iron and brass foundry, car-building 
water-works and electric-light plant, ty "50 electric omens Sag 
ferry Vogl St. Mary's River. - 79, p. 1026; V 
v.83. p. 1096; V. 88, p. 1004; V. 90, p {i03; ¥ - 93, p. 1195; V 08,51 
red contro! and undertook ex- 


Treas., W. 


hiso owns 6,000 ‘acres of West Virginia coal lands acquired in 


v1, noqul 


p. 868. 
in Jan. 1909 the Fleming sypdicate | ac 


tensive improvements. (See V.8 88, p. 234, 1065; V. 89, p. 916) 
The stockholders May 6 1910 MA a plan (V. 90, p. 1105, 1299) tor 
financing the completion of the Algoma Central & Hudson Bay Ry., then 90 


miles in length, to a connection with the Canadian Pacific Ry. (then to ex- 
tend from Sault Ste. Marie to Hobon, Ont., 203 miles, with branches; total 
of all, 225 m.) $6,750,000 50-year 5% Ist mtge. redeemable gold bonds 
to be issued at $30. 1000 per mile, guar. by the Lake Superior Corporation, 
and $3,000,000 of the $10,000,000 Ist mtge. & collat 7. 7 issued by the 
latter to be canceled, reducing the amount outstanding to , and 
further issue of $330, 000 to extend road to ireenooentinbated ng 101 miles, 
which has been completed. The company also qyetentecs Algoma Cen- 
tral Terminals Ist M. 50-year 5s, £500,000 sold. V. 95, p. 154 

The stockholders in 1911 ratified a plan (1) for financing the completion of 
the Sudbury-Little Current section of the Algoma Eastern Ry 5 kp rantcome 

rincipai and interest of 50-year 5% gold bonds at $30 r mile, 


imited to $3,000,000; Py ~ (2) the sale of the stock and bonds of the 
Sout Ste. Marie Pulp & paver Co. to the Lake Superior Paper Co. V.92. 
. 529, 599. 468, 398, 265: 93. p. 232. 


oo Oct. 1914 it was eed to take steps to complete the steel plant to 
include other products besides steel rails — to provide capital therefor 
=~ aiso further working capital. V. 99, 1134. 

hrough Lake Superior Coal Co. and Cannelton Coal & Coke Co., owns 
atau coal properties in West Va. See V. 96, p. 1493. 


BONDS.—As to Ist mortgage and coll. trust 5s of 1904 (reduced to $7,- 
000,000, and further reducea to $5, on ,000), see Consolidated Lake Supe- 
~~ & . 771, 1290; V. 78, Tee 1900: V 88, p. $066; ° p DP 
a2, D. 29. and helow First dividend ‘on incomes, 5 

106: 1907 to 1409, — 1910, 24%; 1911, 244%; 1912 and 913, 5%: 


1944. none. V. 99, 4,8 
n'1912 the controlled Algoma Steel Co., Algoma Commercial Co., Al- 
oa Iron Works and Lake Superior Power Co. were consolidated into 


the Algoma Steel Corporation, with $15,000,000 common and $10, oo 000 
7% cumulative preferred stock, all owned, the new er 
mortgage to secure an authorized issue of $30, 000,000 “‘first an refunding” 
So gold bonds, dated April 1 1912, guaran- 
ke Superior Corporation. The immediate 
London to provide for im- 
rovements and extensions, retirement of $5,000,000 Lake Superior Co 
% 3-year notes due April 1 1914 (called for payment Sept. 

| $5. 000,000 Lake paperter. Iron & Steel Co. eyear 6% notes due Feb. 1 1915 
(extended from May 1 1912). 7 its purchase money 
bonds for $5,800,000 to sous L. 


teed, prin. and int., 


8. Corp. Ist 


These purchase-money 











OctT., 1914. | 
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MISCELLANEOUS COMPANIES Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| | 
Lake Superior Corporation—Stock---~-...-------------- dete Big ete Geren... |. wees aa tinndahidns wales hetiandaneabe 
First and collateral trust mortgage gold----.------------ 1904 1,000| 5,708,000; 5g |J & D/\June 1 1944 Bank of Mont, N Y, &o 
Income mortgage $3,000,000 gold___....-.------..----- | 1904 | 500 &c; 3,000,000|\Up to5%| Oct1 (Oct 11924 5% paid Oct 1 1913 
Alg Steel ist & ref M $30,000,000 g gu sf red 105_--Usm. ") 1912 S&E 14,000,000 5¢ |A & O/Apr 1 1962 Oct. '14 coup. not paid 
Three-year gold notes £500,000 quar red par_.__....-. 1914 |£100 &c 2,432,500 6 M & S/Mch 1 1917 Bk of Montreal, Lon 
Connalinn Coal & Coke ist M int gu sk fd OME coin | LMEL: bieoctue« 537, 5 J & J\July 1 1950 Fidelity Trust Co, Phila 
Lanston & mouet pe Machine Co—Stock $10, 000. 000 auth_| .... 100, 6,000,000'6 in 1913) Q—M |June 30 '14, 144|Checks mail 
Lehigh Coa! & Na vigation_ “Stock authorized $26,587 on --| ents 50| 26,557,950/8 in 1914, Q—F 28 Aug 31 '14, 2% |Office, Philadelphia 
General Sa Eg eee eee 1884 1,000| 3,906,000 4% ¢| Q—F |May 1 1924 do do 
Fund and imp mtge,g (Ser A $2,962, wg (closed) -- PIP. ~~ Bist 1,000, 4,027,000 4¢ J & J\July 1 1948 do do 
Collateral trust gold loan, $1,750, +) d 1024%-.GuPxc) 191 1,000| 1,750,000 4%¢M & N'Nov 1 1930 do do 
Collat trust power loan $3,000,000 red 102 %...-GuP.xc* 1912 1,000| 2,985,000 4% |J & D Dec 1 1921 do do 
Consol M ,000,000,g, 8 f red text_________ or mores) ---- {1,000 &c} 14,000,000 4%4eJ & JJan 11954 New York & Phila 
Lehigh Valley Coal Sales tock auth $10,000,000_-_-_-_- ane 50) 7,525,225 See text} Q—J_|Oct 17°1424%|Checks mailed 
Lehigh & Wilkes-Barre Coal—Stock $10,000,000 authorized _ te 50| 9,212,500/13 in ’13\J & D/June23'14 6%|Checks mailed 
Consol M gold maturing $2,500,000 every 5 years__PeP. CF 1910 1,000) 16,996,000! J & D| June 1915-35 Liberty Nat Bank, N Y 
Liggett & J & Myers Co—Common stock $21,496,400____-...-- b maine 100) 21,496,400|See text M Sept 1 1914 3%/|Checks mailed 
referred stock (p & d) 7% cumulative $22,759,900_____- Pee 100 15.383:800 7 in 1914 —J (Oct 1 1914, o do 
Gold ene (not mortgage) $15,5)7,800 auth..._G.xc*&r*, 1911 50 &c) 15,265,700) 7¢ A & O Oct 1 1944 Guaranty Trust Co, N Y 
do do do 15,059, 600 auth.--G.xc*&r* 1911 50 &c| 15,059,600) 5 F & AiAug 1 1951 do do 
Loose-Wiles ‘Biscuit Co—Ist pref oo & d) 7% cum red 120_-_| -.-. 100, 5,000,000'7 in 1914; Q—J (Oct 1'141% %/|Checks mailed 
Second yy (p & d) 7% cum $2,000 conv into common, -.--. 100; 2,000,000\7 in 1914) Q—F (Nov 2°141% do 
Lorillard (P) Co—Common stock $15 PE ithwicmantseds adiot 100; 15,155,600\See text 33 \Oct 1°142 4s do 
Pref stock (p & d) 7% cum $11, a eee dened 100) 11,307,600 See text. Oct 11914 1% do 
Gold bends {not peottpage $10. $33, 500 auth_-_G.xc*&r* 1911 50 &c| 10,769,550) A & O/Oct 11944 Guaranty Trust Co, N Y 
do o 10,617,450 auth_._G.xc*&r*, 1911 50 &c) 10,617, 450! 5¢ |F & AjAug 1 1951 do do 
Lou. Gas&Elec.Co. Pref. stock 6% cum $15,000,000 red 115 __.- 100| 10,802,500\See text/See text’ June 10 '14, 144|--------------------. “ 








bonds rank prior to Ist and Ref. bonds, the remaining bonds $5.800,000 
are reserved to retire the Lake Superior Corp. Ist 5s; balance to retire | 
other short-term obligations of companies merged, and for other ,purposes, 
Bonds are sub. to call as a whole at 105 on any int. date on 6 mos.’ notice, or 
fi . sk. ef of 1% yly.on ponds then outstanding. V. 94, p. 1253, 1387, 
1569, 1697; V - 95, p. 421, 1747; V.97,p.1118. The ‘Algoma Biel el Corp. in 
.. 1914 also issued £500, 6% 3-year 1 notes, guaranteed & int. 

by the Lake Superior Corp. an and secured b y pledge of £750, WO ist and 
reaps "bonds of 1912 98, p. 612, 764, Cannelton Coal & Coke 5s, 
see Dp 

The coupons due Oct. 1 1914 on the Algoma Steel C snd lst and Ref. M. 
5s were not paid when due and the coupons will probably be funded. A 
committee has been formed in London to represent the bonds. V.99,p.1216. 

The Lake Superior Power Co. guaranteed principal of Internat. Transit 
Co. Ist M. serial 15-yr. gold 5s of 1910, due $20,000 annually July 1, now 
$240,000 assumed by Algoma Steel Corp. V. 92, p. 192; V.93,p. 589. 

As to Algoma Central & Hudson Bay Ry. and Algoma & ‘Eastern Ry. 
guaranteed bonds, see RR. Co’s., also above. 


REPORT .—Report for year ending June 30 1914, in V. 99, p. 814, 820, 
showed: Net inonene, $448,054; int., gen. exp., taxes, &c., $424,644; 
bal., sur., $23,410 

wer wu att Frater Taylor, pars Ste. Marie, Ont. (Prest.) 

Mik ae] (Chairman) , London; W. ©. Franz and Herbert Genpell 

&. ico-Prew’ ts), » Thomas Gibson (eee. ), Toronto; Fred’k McOwen, 

a John T. | and J. Dale, Ne X: D.C.N . E. Sta- 

o. Gordon, Montreal; ae Hawson (Treas. & Comp.). Head 
office. Sanit Ste. Marie, Ont.—V. 99, p. 814, 1134. 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. Controls Lanston Monotype 
Corporation of London, England, with which it has contract for sales in 
Eurone. V 78. p 2449: V. 84, n. 994. Report year ending Feb. 28 1914 
af 98, p. 1604) showed, net, $486, 064: div. (6%). $300. “+ by » $126,064 
olders on Oct 28 1909 authorized an he stock from 
$5.0 ony 1000 to $10 000 {600 and in bar value from $00 10 $100. vs 90,p 1105 | 

Jos. 1908. 1909. 1910 to June 1914. 
ne a. & O.) 2 pre, 8s None. 1% (Dec.) 6 (1% Q.-M.) 
In Sept. 1 isn no Seen s ing to European war. V. - 751. 
Pres., mag Dove; V .- wreas.. nes Sellers Bancroft; Sec., W. Arthur 
Sellman;: Asst. Treas., oy o Clemmer. Office and factory, 24th and 
Locust Sts., Phila. —(V. 98, p. 1604; V. 99, p. 751.) 
LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton, 
48 miles, and leases Delaware tage Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., re. ‘ Jes to Union Junction, Pa., 
105 miles, with branches, 60 mi les, and leases for 999 years Nesquehonin 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 2 
miles, of which 115 miles double track; but all these roads are leased for 
ears from 1871 to Central of N. J. ’RR., rental being 33 1-3% of gross 
earn a with a minimum rental of $1,414, 400. Delaware Division Canal 
leased for 99 years from 1866. In 1904 control of Leh. & New Eng. RR. 


was . V. 78, p. 1785; V._79, p. 2646; V. 97, p. 668, 1587. 
In Sept. 1913 the Government. ) brought ¢ suit to pur ‘joint control with 
Central RR. of J. of Leh Hudson River Ry. and Lehigh & New 


Fugtand RR. and | moaity in lease of Lehigh & Susquehanna RR. to Central 
RR. See Readin p. 666. 
In Dec. 1911 the Lehigh Tencteuaen Electric Co. was formed to estab- 
wi $0000 power plant 10 miles west of Mauch Chunk, Pa., to cost about 
as to make use of the coal dust from the mines. In May 1913 
Senbeat of the Harwood Electric Co. was acquired. V. 96, p. 1 See 
STOCK.—The route see trust will expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Clar H. Earle Jr., George H. Frazier, Erskine 
Hewitt and Lewis A. Riley. tr trustees; Provident Life & Trust Co. of Phila., 
depositary), with power to sell at not less than $175 per share: $17,296.700 
held in trust ctfs. listed to July 1914. V. 79. p. 2646, 26 80; p. 166, 
602; V. 89, p. 1351, 1486; V. 90, p. 505, 562, 1243. 1617. 
BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 


ed 161 miles railro For mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; 
V.81. p. 720; V. 84, p. 106. 
Jointly and severally with Cent. RR. of N. J. grantees $1,062,000 
Lehigh & Hud. River gen. 5s, prin. and int. 67, 788. 


eeeneeral trust 4 %s ated Nov. 1 1910, 
The Rareral one 44% 


see V. 91 
wer loan dated Dec. 1 19 
poate of $1,000 Lehigh & Nav. Co. 4 
avigation © ilectrle 1st gold ab. 
nsolida mortgage 44s 
about 12,734 acres of anthracite lan 
mas’ one io gana Pee. and bow J 


D. 1098. 1388. 
11 is secured by de- 
s and $3,000,000 Lehigh 
V. 93, p. 1671; V. 98, p. 390, 685. 
($40,000,000 h. issue) are secured by 
lands in Garbon and Sch Schuylkill counties, 
it of all the Lehigh & New England 
other affiliated com ies. Of the 
si, 000 00 ,000 series A, $14,000, O00 were sold to retire $10,115 toe rior lien 
nds due on or before July 1 1914 oa for oo parpeess. a2 $4,000 000,000 
with the exception of $98,000 h were p ledged et collateral 


or loans. Of the $22,000,000 unissued. bag A, are reserved to retire 
$7,933, 9 woe paee mortgages maturing after July 1 1914 and the balance 


under restrictions for future p 

5 cents per ton of coal mined on an 

as a whole or in pers at 102% and 
390, 1996. 


- Redeemable by sinking fund of 
July 1 at 102% and int., ond callable 
t. until July 1 1921 and thereafter at 


105. V. 98, p. 
DIVS. ee "00. 01. ’02. "03. '04. ’05-"08. 09. °10. "11. °12. °13. 1914. 
Per cent... 8y'ly 9 8 8 8 2,2,2,- 


5% 6 5 6 
Also 15% in-scrip March 1 1910. V. 90, p. 55; V. 92, p. 265. 


ANNUAL REPORT.—Report for 1018, in V. 98, 685: Coal 
and marketed in 1913, 3,529,094 tons; in 1912, 3 645-431 tenn. — 








Gross 1913. Gross 1912. Net 1913. Net 1912. 
CO eee $2,901,595 $2,910,752 2,495,081 $2 »571,205 
le Se erpaeneae 11,279.914 10,354 341 at} rots e688 176 
Miscellaneous....----. 899.688 435.574 833,646 422.262 
$15,294,687 $13,808, 3,735, A 

Defoe -Genee) aduitabaalins comaaoen vreveeeeol . $130 oc6 bar st 185 | N 
WO SEEN, <2 ournccdneinbauncutdiebumenen é 995 
Interest on funda Gb dbniidacadtviianidotn d +264 
PTE. :.tbticxhoneohdabvecbmapteaie 41,1 8,029 
Dividends 8%) SP eS es ae Ke 2,124,636 2,124,636 
OE, CNN ia ck Sct dcntacastdnsscact $247 875 —- 620 


Pres., . D. Warriner; 
F. Baker. 


V.-P., Rollin H. Wilbur, Edwin Ludlow w; V.-P. 


and Sec., Office, 437 Chestnut St., Phila -—(V.98,p. 1996.) 


| 
} 


LEHIGH VALLEY COAL SALES CO.—Incorporated in New Jersey 
Jan. 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated —— 
ponies, and — and markets the same under contract. he Govt 

arch 18 bro t a suit against the company and the {ohigh Valley E RR. 
ors for alleged violation of the m3 trust law aan the commodities clause 
of the Inter-State Commerce law. V.98,p 916. Stock auth., $10,000,000 
(par $50), of ee £7 prs, 335) vr been Loued, $1. 14,425 of which Jan. 17 
1914 asa 25% s 123, 282; V. “pt 1429. we a div., 
bie % paid Ost. To12: 1913, 10% 7 Bi Se 87. O14; Jan. . 234%. al80 25 % 
extra; Apr., July and Oct., FRY , Geo. N. Wilson; V- -R. 
Evans; Treas., W. J. Burton ae 98, p. 916.) 

LEHIGH & WiLngs SARRE COAL CO.—ORGANIZATION.—Org. _ 
Pennsylvania Jan. 1874. Owns in fee and ea me propesty located in 
gente n, Luzerne and Schuylkill counties, Pa. authorized, $10,- 

000,000, of aie Central RR. of N. J. on Jul ° 1914 owned $8,490, 400 


(also $1,041,000 of consol. 4s). Tonnage mined, 1913-14, 5,222,344; 
purchased, 98, 05 9; sold, 5,207,047. In Sept. 1913 the Govt. brought 
Anti-Trust suit. V 97, 668. 


| $2, 500,000 mature every 


m3 











B /NDS.—Of the ‘coneel, mtge. serial gold 4s ($20,000,000 auth. issue) 
5 years beginning June 1 1915; $1, 041,000 are, heid 
y C. RR. of N. J. Sink, fd. will provide for each series. . 90, p. 1299 


DIVIDENDS .-—Dividends of 64% each were paid J. pe; D. from 1909 
to June 1914, both inclusive. 


REPORT. —For your ending 3 pute 30 1918, V. 97, 882: 
Yea Gros: ges. btes. (13%). Bal.,Sur. 
1913- 14. eluk a $18. 444, $12 $4, 695. 628 $1, Bo. 151 $1, ioy 300 $2,146,177 
tS) ae 8,564 5,608, 831 1,185, 730 1, 197, 462 3, 225, 587 


os Charles 7. Huber; Sec. & Treas., G. O. Waterman. 
Wilkes-Barre, Pa., and 143 Liberty St., N. ee —(V. 99, p. 898.) 
LIGGETT & MYERS CO.—See page 183. 


LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y. 
May 41912. Operates large factories in Boston, Chicago, St. Louis Ken- 
sas City, Minneapolis, Omaha and Dallas. at od Long Island Oity, N.Y 
to be completed about July 11914. V. 96, p. 65, 356; V.9 
069. agi manufactures candy in Boston, Kanens City and eae: 


1 
V. 94 320. 

STOCK Com. stock ($8,000,000) is in a voting trust extending to 
Mars 1917, but terminable by 75% interest of stock. V.94, p. 1768. 


DIVIDENDS .—0On first pref., 14% quar. July 1912 to Oct. 1914; on 
2d pref., Aug. 1912, 2 1-3% G mos.); Nov. 1 1912 to Nov. 1914, 1% % quar. 


REPORT.—Report for cal. 755" 1913, in ae 98, B Pi.as j0ge. showed net 


ab a $901, y518:, peek, a oe 000;, bal. sur Oirice aes City, Mo.— 
(Vv. wg 65, 356; V. 97, p. 448; t. 98, p. 693, 916, 1069.) 

(P.) LORILLARD CO.—See page 183. 

LOUISVILLE GAS & ELECTRIC CO.—See page 184. 

MACKAY COMPANIES (THE).—ORGANIZATION.—A Yoluntary 


Offices, 


association formed under trust deed of Dec. 19 1903 and managed by nine 
trustees to be elected annually. Present trustees are: Clarence H. Mackay, 

. Cook, Geo Ward, Edward C. Platt, M. W. Glac , George 
Clapper ton (New York), Sir Edmund B. Caer (Toronto), ii. V. Meredith 


(Montreal) and Sir Thomas Skinner, London, Eng. Owns entire $25,000,- 
stock of Commercial Oable Co. and the entire capital of the Postal "Tele- 
graph System; also capital stock in other cable, telegraph and ergy 71: 
com a in United States, Canada and Europe. See 84, 8; 
407; V. 86, p. 476; V. 389, p. 848. Rights of stock, V. 84, 5. 870. 
oncnmene— ~_ 1906. ser to 1910. 1910 00 Oss. iia 
On common oi 2 3 + wae 5 yearly (Q.-J.). 
PR py te .— Year 7. a: sie be og Vv. cet Lig. 57820 000 00; div. on 
i on é % 
}, $3,000. 099.030: he: 2,806. of M 08. is to 


com. fo) ob- 
—__ an. Gale @ ao money cc rt. ieee on vie oe all 
lus ‘carnings te te left in their treasuries for extensions, development of 


. 


Dee ess and reserves. Office, 112 State St., Boston.—(V. 99, p. 1134,) 
(THE) MANUFACTURERS’ LIGHT & HEAT go, PITTSBURGH, — 
| ee ae N.—Incorporated in Pa. on Nov. ik99 9: re-Incorporated 
ril 1} 1003. 5 Dec. $i, 1913 306,371 acres rae and oil lands ,of 
Bich 04,868 were operated and 201 ,503 unoperated. 88, p. 503; V. 90, 
D- 1428: v. 92. p. 524; V. 91, D- 1633; V. 91, p. 217. 
DIVS.—/ '04. . 1906. 1907 so 1910. 1911. °12. °13. 1014, 
Per cent 1.8 %(Dec.) 3 on a: 
In 1913, 138% April, 1% %: July, 13% %: Oct., 1% %- 


FINANCES. —In 1911 entire floati debt was funded and in 1912 


1,690,000, and in 1913 $2,171,000, bonds were bought in. V. 93, p. 412, 
32; V. 95. p. 547. In1913 sold $1,500,000 stock. V. 96, Dp . 793, 949. 

EARNINGS.—For 6 mos. we June 30 1914, gross, $3,696,810; 
against $3,485,778 in 1928; net, after taxes, $1,697,832, inst $1, 766, 724; 
other income, $31,031; int. & disc. Dal 024; dividends, 34%) $920, 000; 
bal., sur., $737,839. V. 99, 


REPORT .—For cal. year i913, rx v. 98,pD Ry 2 ae eae: Grows seraiegs: 
$6,503 449; net, $2,913,858; other inc., $65 461; $230 
profit. & & loss debi - $46,480; divs. (4%), $1 ity "000: yo n, ‘167; 


76 
ORFICE NS. —Pres., an E. Gill, Franklin, Pa.; Sec. 4. 4 —_ Treas. 
E. Seibert; Treas., Ratcliffe, Pittsburgh; 346 -P., A. Meyran, 
Pittsburgh. —(V. 98, p. Sors, 1396, 1849; V V. 99, p. 346, 


MARQUETTE & BESSEMER DOCK & NAV. oo —See page 184. 


MASSACHUSETTS GAS com PANIES.—ORGANIZATION .—A volun- 
tary association formed in Oct. 1902, per plan in V 74, p.1311. Operates 
100 by-product coke ovens at Everett, Mass. The gas there produced (over 
8,000,000 cublie feet daily) Is enriched and distributed for consumption in 
Boston through the foston Consolidated GasCo.,etce. The Massachusetts Gas 
Cos owned $15,111,600 of the $15,124,600 capitai stock of the Consolidated 
Co. (no bonds Issued): also the $17. F00.9N0 ecanital stock of the reorganized 

New Engen’ Gas & Coke Co. In Oct. 1914 application was made to 
issue $1,024,300 additional consolidated stock in exchange for East Boston 
Gas Co. stock. V.99,p.1054. In June 1906 the Citizens’ Gas Light Co. 
rf a Gone Os . Mass., Was acquired, and in Vay fy contro! of the me Ge Coal 

. of Fairmont, yA “a (now held id me tp. ba. V8 N. os & 
Coke Soh, e: . 86. p. 1347 
P. 1133; V Be i tabi: ¥ aN 7. B 1356. Sli 
0 years from 6 yl V.82,p 


8 RB law - i Ye 
- 1270. July 1 #907 redueed 
in ‘19 11 the su New Eng 1d 


of gas to 80 cents. v 4: 1555. 






































164 INDUSTRIAL STOCKS AND BONDS [VoL. xcrx. 
_—_—— ——— 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c , see notes on first page] Bonds | Value (Outstanding % Payable | and Maturity Dividends are Payable 
Con i & Ref M gold red text -xc* 1913 $500 &c $8,333,500) JI & J way 11918 ‘New York and C 
vstoulsvilte Fighting So’) , t M gold * eadeccn a lal raha EE | 1,000 3:119;000. o§ A & Oj Apr 1 1953 ene teens one’ Lo 
Mackay Parties 3--Comaee shares $50,000,000 auth; -... | 100} 41,330,400/5 in 1914 —J ct 1°14 1 |N Y, Canada and ‘London 
Pret o* & da pit. ,000, — FO" § epee | 100 000,000 t 1°14 1%) do do 
Magetacturers | Ligh ht & Heat—Stock $25,000,000 (ents text)! .... 50) 23,000,000 See text —J |Oct 15 1914 2% Checks matied 
200 000 yely to 1918. thereafter $600 5 (red) -x| 1907 |....- 105 oh Sh poole ex A .. r 7° Ly 193 i Pittsb, Colonial Trust Co 
ssac as mpan Caos Se GOOURwccaseccouse anes | * le ee tex — ov CFO land edeeesndbeasedsocce 
mas asaachuserts G a) 4% cum $25,000,000..--.--..-.... OB =--- | _ 100, 25,000.0004 In 1913.5 ~& D/June I "14 2% ° Old Colony Tr Go, Boston 
Sinking fund gold bonds veseumabie at 105.-..- OB.zc*&r| 1909 | 1,000) 5,396,000 4%¢\J & JiJan 11929 ass 
Debentures gold red 105..-.....----.---------...- | 1911 | 1,000 4,000,000 4%¢J & D/Dec 11931 ‘Old “Colony Tr Co, Bost 
Maxwell Motor Co, Inc—Common stock $1:3,000,000 _. ...| ---- OR edi RR, Dean Petsson eee fy Sauuuers ee ebb ke WG ma as 
Ist pref (p & d) 7% cum red 105, $13,000,000_--.._-___- baee] BN SE a beccnsslsctesdes leaped sasbeccase etcdapeacknadendeuses ° 
Second preferred (p & d) 6% non-cumulative, $11,000,000_| ___- | 100) DE CE ti cincelocbevendtnetadedbanvsséia RESTA I ee “ 
ny Sl estate mortgages .........~---..------------------ idee thee weal DE Monteith lsccdnddcdhabeehdimes etgen ahs ee tebondbadiodaneces 
Ma ctment : Stores Co—Common stock $15,000 BPR SRS 100, 15,000,000'5 in 1913) Q—M |Septl1'141% %'C Checks mailed 
tAty % cum | redeem 125 (text) $8,250.01 006 cer ed 100) “8,002.50 7 in 1914) Q—J |Oct 1'14,14%\ do 
May ae 16 M leasehold serial M gold red text__....-- 1913 | 500 &c) 2,000,000) 6¢E & 8/Mar 1 '15- Cleveland and Chicago 
Mer en — , et Stock authorized $5, 600,500 hepa eee) 100, 12,799,600,15 in '13} Q—M |Sept 30°14 3% Tribune Building, NY Y 
a ney ommon stock, $48,000,000...----| “-. | 100, 37,6890uu|See text]! Q—M |aug 30°13 1} Los Angeles, Cal. 
Pref (p Pe i} on non-cum $12,000, omen. 100, 12,000,000 8 Quar. (Oct 20 '13 2% Los Angeles, Cal 
1st lien and ref conv mtge gold sink fd red 105.---G@xc*&r*| i9ii $&z | 4,532,255 6¢ |A & Oct 1 1921 Guaranty Trust Co, N Y 
Mexican Telegraph Co—Stock authorized $5,000,000-_...-| -... | 100 3,589,400} 10 J tlt, 24 % Office, 66 B’way, NY 
Mich State Telep— Pref 6%cu(p &d) $4,000 000 red any Febi- ~, aioe t 100) 4p O00 6 in 1913 9—M30 Sept 30 ‘14, 144 Checks mailed 
pe a Telephone first mortgage gold___....-..-... 1897 | 1,000) 285, 000) 5¢ & J\July 1 1917 [eareney py. Co,NY 
“a an State Telephone Ist — $10, 0 :000 a 1904 500 &c 9,715,000) 5¢ \F & Aj\Feb 11924 iN H Co,NY &B 
Middle wrest | Utilities a Sade enn 2 RS: siete. | 100; 9.779.300 6 in 1913) Q—M_|Sept 1 °14, 1% '.------..--.....-.--.. 
tes $3,500,000 gold rl pe Rela naples 1C.xc*) 1913 | iy 4 6g |J' & D\Junei 1916 imines ili 





Gat SC ot urchased 60% of the Ore of se s- B. B. Coal 
Co., owning 3.500 acres in West Virginia. V. 93, p. 232. 


oP IDENDS 1906. —. to pene. yn’ #2. 1913. 1, 1s. 4; , 
m common. --. yearly yearly 4.1% 
1,250,000 set aside for 5% com. divs. Aug. 1914 to May 19 
BONDS.—The $6,000,0U0 4 %s of 1909 have a sinking fund = $120,000 
per annum for first 5 years and $180,000 thereafter. No mortgage o pledge 
of assets can be made without equally securing the bonds, V. 
104, ees In 1911 sold $4,000,000 4%%deb. V. +4 p. 1671; V.94,p B88" 
ORT.—Report for year ending June 30 1913. with bal. pved ‘also 
oa ‘ona bal. sheets of constituent cos.), was in V. 97, p. 1355. In 1913-14: 
Divs. and interest received, $2,818,567; divs. on pret. + (4%), $1, — 
000; int. & exp., $531,193; iv. on common stk. (5% 1,250,000 
sur., $37,375; to undivided earns. of all constituent « AA, os ~ $103. os 
Latest hly earnings, ‘“‘Chronicle, Oct. ae or Nov. 7. 
OFFICERS.—Pres., ©. Minot Weld; ,» E. M. Richards; e:: . 
Bowes : Office, Minot Bldg., boston. “ola Colony Trust C 
once ent and registrar 
romust ES.—Charies Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Kobert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus peene, James L. Richards, Christopher Minot Weld, 
Robert Winsor.—(V. 98, p. 1996; V. 99, p. 52, 273, 1054, 1 134.) 


MAXWELL MOTOR CO., INC.—ORGANIZATION .—In 


corp. 
Delaware Dec. 31 1912 as successor after foreclosure (plan V. 95, pI joss. 
1335, 16 S* U. 8. out Co., which owned the Maxwell-Briscoe M 
Co., T ; Columbia Motor Car Co., Brush Runabout ow 


Alden-Sam Pson on Mig. Go.. 
otor Co 
pedir, taba: Tabs. 1618. 1 Fiacoe Naty. 


tput capaci in Oct. 

3 over Flanders plant, Detroit. 

p. ake: Real estate mortgages June 30 1914, $30,1 
CK.—First pref. is entitled to So te Guntiatine ‘divs. —. Jan. 1 

1913 and subject to redemption at 105, with annual cash sinking d begin- 

pies in 1915 equal to 1% of the first pref., payable out ~ profits 
ge classes any di pa a me og on the stock 

bel ail three of stock are veeted in in Charles H. Sabin, Harry Bronner 
and James C. Brady, as voting trustees, for not exceeding 5 years, subject 
to the termination of ‘the trust at any time. 

REPORT .—Report for year a June 30 1914 at length in V. 
1049, 1069, showed net earnings, 400 AAA other income, $439,078: 
deprec n on ‘buildings, machin vee. og 1S 6; bal., sur., $1,505 

OFFICERS.—Pres., Walter awe Detroit; V.-P.& bt “Saril 
Tucker, New com Comptroller, Ww.M p Aamoony Detrolt. General ¢ office, 
Detroit, Mich.; quarters, U. 8. Rub Bldg..B B’ wey and 58th 

St. ro. 97, p- $53. 1111; Y. 99, p. 1049, 1069, ete 218. 

MAY DEPARTMENT STORES CO.—ORGANIZATION » RA 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. a * ——e the “‘Famous"’). May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V.90,p.1617 On Feb. 25 1911 ac- 

ulred entire stock ($1,000, A each of common and pref.) of Wm. Barr 
ry Goods Co. of St. Louis. V.92,p.876. In June 1912 purchased the en- 
tire stock of Rogge & & Buhl (department store and dry goods business), 
Pittsburgh, Pa July 1912 purchased de Soa awe ve business of 
M. Fk oy ll & Co. of Akron, O. See below. 4, p. 1569; V. 95, at 484. 
Owns stock of May Building Co. (Oleveland) and leases propert ye 
hee rental providing for interest and principal of $2.000,000 6° 

nds, maturing $60,000 yearly in 1915 and 1916, then $380, 000 y 
1922, $90,000 in 1923 and 1924, $100,000 - 1925 to 1927, $120, 000 in in 
and 1929. $140,000 in 1930 and 1931 and $200.000 in 1933 ona ig ot 
Bonds red. at 103 on ‘any int. day beginn Mar 
V. 98, p. 993. ase money mortgage 7st Wes. 31 1913, $300,000 000: 

STOCK.—As to stock peoviaions. see V. 94, p. 1569, 1768; V. 95, p. 484. 
1%%, paid Oct. 1 1910; 1911 Pio Oct. 1914, 7% (Q.-J.). 


Dayton Motor Car Co., “Courier Car Co. Gray 
o. and Providence E Works. Vv. 

statement Sept. 1910, V. 91,p V.97,pD. 1111. 

913 increased to ov ,. 4,000 automobiles 

oo -95, p. 1335; V. 96. 


Div. on pref., 
First quar. div. on common, 1%, paid id Dec. 1 1911; 1912. Mar.. %; June, 
1%; Sept.,14%%;_ Dec., 144%; 1913, 5% (1K%% QM. ); 1914, “March; 


June and Sept., 1Ky%. 
REPORT .—For year ending Jan. 31 1914, in V. 98, 993, showed: 
Total net profits, $2,319,231; bal. for divs. (after deprec. &c.). $1.87 78, 568; 
Pref. divs. (7%). $577,500; com. div. (5%), $750.000; bai.,surp., $551 . 
ant David May. N. Y. office, 15 Broad St.—(V. 98, p. 916, 993.) 


GENTHALER LINOTYPE CO.—Report for 1912-13 in V. 97, 
Bor ‘1200. In 1913-14, net, $2,547,849; divs. (15%), $1,919,940; bal., sur. 


4 1909 purchased control of British Linotype & pochinery Ltd., and 
Mergenthaler Setzmaschinen Fabrik. V. 88, p. 509, 567, 948, 689. 


DIVIDEN DS— {i 5. "96. '97.  -98-'00. "01. "02-13. 1914. 
Per cent... - --|10% 16 16% 20 y'’ly. 13 4 15 yly. 3, 3,3 

In 1912 and 1913, March, June and Sept., 2%% and i435 extra; Dec., 
2%% and3%% extra.—(V. 97, p. 1202; V. 99, p. 751, 


MEXICAN LIGHT & POWER CO.—(V. 96, p. 1623; V. 08, p. 308.) 


MEXICAN pETROLeus Co., LIM.—ORGANIZATION, &c.—Incorp. 
in Del. Feb 2. Holds 95% of outstanding stock of "Mexico Petro- 
leum Co. of Gattdoruia and entire stock of Huasteca Petroleum Co., Tam- 
ne Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls 
acres, 75% owned in fee and the remainder under leases with an 
aggregate rental of Ly. than $20,000 pean: V. 91. p. 1450; V. 94, p. 355. 
Petro Transport Co., V. 96, p. 206; V. 97, p. 526, 668. 
STOCK.—On Dec. 31 ‘1912 authorized an increase in the common stock 
from $38,000,000 to $48,000,000. V. 96, p. 1844; V. 95, p. 1687. 
DIVIDENDS.—On cyanea, 17 geld aid ov. igo and Feb. 1911; 1912, 
434 (1% quar); pais, Mar. 1%: ; Aug. 30,14%:N 
i3, none; V R- 1359, 1439. On ay "og Of i% monthly u 
1913 since the ee months of 1907 (for which 3% was pes), an 
July and Oct. 1913, 2% quar.; Jan. 1914, div. culteed Ye $7, ° 1737. 
BONDS.—The pS a 5 convertible rw ion aad catentl ding 6s are lim- 
ited to $12,000,000 Gutstanding. $1,4 series AL »398 255 
(£288 300 sterling) series B and $1,655,000 O00 ‘serkes © C. The Ss f each seri 
are convertible at option of holder into common stock between Oct. 1 Bo 
and Apr. 1 1921, and up to 30 days “— to date of Syste if called, 
“A and “OC” being convertible $ for $ and ‘‘B”’ on basis of $1,000 common 
oe a £200 sterling plus $30 cash. Of the remaining bonds, $1,765,000 
rved to retire the $889,600 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s d due July 1 1919 and $327,000 joint 20-yr. Siuansecs etroleum and 
exican Petroleum, Ltd., of Del. due Apr. 1 1928 (of which only 
373: 500 and $306. 500. respectively, are in the hands of the public, the re- 
mainder being h y the consolidated cos.), and the for not 








over five-sixths of the cost of acquisitions and capital expenditures. Each 
series a separate si. fund. Tenders were asked in sums of $300,843. 
S201, 028 and $300,301. respectively, = Nov. 4 1914 for pores ie” Agta | 
an * bo: ds, respectively. 134;_ V. 94, p. 355; V. 96, p. 206. 
eat Petroleum Co. of California sinking fund 6s of 1910, $82, \ 
REPORT .—Report for calendar year 1913 at length in V. 99, p. 116, 125. 
273, showed profit of combined cos., $4, it pare profit on sale of Petroleum 
oe. stock, $007 500; divs., , Bi +100; bal. sur: , ,009 666. 
OFFICE —Pres., E.'L. Doheny; ridge: Sec.,O. D. 
Bennett. Otrice. Los Angeles, Cal = AW. rego. . “16. 16. 273, 1134. ) 
MEXICAN TELEGRAPH.—See page 184. 
MICHIGAN STATE TELEPHONE CO.—ORGANIZATION .—Incor- 
pecated in Michigan in 1904 33, 1034). In 1910 Am. Telep. & 
eleg.Co. acquired $3,435, a ‘the t3. 500,000 com.stock. V.91, p. 218. 
In Aug. Ri)? was authorized to urchase Home. ‘Telephone Co. of Detroit 
and 4 subsidiary cos. for about $3, y tee, 7 Sass V.96,.p 
On Oct. 1 tetols $2,500,000 common ny 51 715 el tock were ‘dened. 
being sold at par to repay the Amer. Telep. & Te eleg. "Be. for advances, 
? iy the amounts out to $6, 


p. 179, 3 
1908. 1909. 
4 6 


common and $4,000,000 pref. 


1910. 1911 to Mch '12. Since, 
Common stock 6% 7% per annum. 6 yriy 
BONDS.—Of the bonds, $285,000 are reset. * ety —— old 5s due 
19/7, V. 86, p. 921, 1103: V. 88 p. 380, 1005; 
EPORT .— Report rt for year ending Dec. 31 1s13- + vo 
Pe. Gross, $5,825,661; net, $1,113 ois —.. 701. 614; Bite oy: Ox. 
$163. ua CA on com. stock (6%). Fy , sur., 
ERS.—Pres., B. E. Sunny; V. ‘Soe udley™ . Waters and 
ala Sou Sec., W. I. Mizner. Office. Detroit. —(V. 98, Dp. 1606.) 
py tOPLE. West UTILITIES wf —A holding company incorporated 
interests of Chicago in amare Bae 1912. Thro operat- 


69. 
DIVIDENDS.— 


Py. Saiiertes pocue the public utilities of a large number of medium- 
sized communities in several States. The anaes oamoned in June 1914 

served 333 co: _— with Xi tote a of 900,000 to 950,000. 
ae | in 1913. ¥ hen 243 co: unities w ies em- 





served, said p 
raced 139 en we and p power r (634 ‘a Til: sal in New ine, " in Ind., 9 


ey. 2in Mo ich. — bh oy as, 16 heating, 22 ice 4 in- 
terurban ry: street ry Dp. 4246 6, 1545, 1406, 
1040, 481: V.. oa. “127, | 1253, “iso. v.66. 5B 366, 1773; V. 38 p.. 236. 

Principal Operai ng S . 98, j Central Ill. Public Ser- 
vice Co.; United Gas el Gore Atbany States Gas & 
El. Oo. of fy. a, a So and Mar a kel Oo. (see these 4 cos. in 
Elec. Ry. Sec.); I 94, p. 1157, aagl: 


ee ie Vv. 
Kentucky Utilities _— a Py 1745; Illinois Northern Utilities Co. 
(see ® preceding Page Pit ounty Lt to Power Co., V. 97. P. 669; Bee 
ll. Utilities Co xt p. 1 oO. El. ‘Service C ; Public Service 

ae Co., 363: St. Johnsbury 


. of Oklahoma . Constantine 4 
k Lt. Co.; Nobrases ity Water & Lt. Co. 


(Vt. ) El. Co. Freeport (Iil.) Ry. 
STOCK K.—Common and 6% Bret -s 12,000,000 each; outstanding, com 
ivs. on pref., Sept. 1912 to Sept. 


Tota, 4 $8,427, 500) pref. $9.7 9 
mit Plan.—The company's entire capitalization, except an issue 


de notes ins Mcamnadl tay selling Gemde ab tee neepartion thar peameaiitele 
ependently n y nds on the pro es t espectiv 
operate, the junior securities being retained by the Middle West Utilities 


Co. and re resenting its permanent equity in them. 
Notes.—The 3-year 8% notes dated June 1 1913 ( 500, 000, Gepem. $1,- 
000 each) are by deposit of $4, 667,000 bon bonds 

cam be withdrawn from trestes unless there be de 

B | Se Seria ton pe of the par of 

bonds at least oun * e par of those withdrawn, provided the net earns. < 
eS the int. on — then outstandin 


bonds to be substituted were for the preceding 
bonde. Part the 
issue is in the form of certificates in a oO! $190 and $500 eac 
secured by an equal amount of the notes. ep. 3 97, p. nos, 
Collateral loans gt 30 dott. $1,567,500, secured y eae of bonds and 
pet. stocks own 3000; and bonds pledged with the company 
y its subsidiaries ody $2.0/ aie purchase eS ‘es 
REPORT.—For year ending April 30 1914, in V. 1990, showed 
earnings of sub-cos. from dates taken over to Ap ril 30 “average y months), 
Gross earnings.........-. $i. 345, 350 Charges, cutside emenesiy  e 
Net earnings........... 2,308,654| Dividends, &c............ rest 
Balance, surplus (paid to Middle West as interest, $336 
div'ds, $442,261; leaving balance undistributed, of Sat 4 T° 702s. 805 
Middle West income account for ar shows: Total income (incl. securi- 
ties valued at $362,348), $1,466, ree ani $165,058; balance, 
$1,301,702; interest on 3 6.829 other interest, $80,686; 
app propriated toward discount on 3-year notes and the expenses in connec- 
tion with the issue of capital stock, $75,000; pref. divs. paid and accrued, 
S006. 925; balance, surplus ratte .261; proportion of te surplus of 
companies, $147 total a $579, 
DIRECTORS. Th; - Insull in J. ‘Insull, John F. ge 
christ and Frank J. Baker (Vice-P tes" oe Bdward J. Doyle, "Louis A. 
mn, William A. Fox, John H. Gulick, Frank T. Hulswit, 
. Munroe, F. 8S. Peabody, Revera E° Russell, Marshali 
Frederick R Waite is Treas. and E. J. 
Doyle, —(V.97, p. 595; V. 98, p. 159, 236, 613, 1920, 1990.) 
MILWAU KEE GAS LIGHT CO. FR RGANIZATION = Tpeoeporated in 
1852. Has Lire 2 ae Wee ©. p. 0 | Ae: ©. B- 3 ; V. 83, D. 
. Co. owns pract cally 7 stoc through West. 
:B; 783 753). V.85, p. 164. Rate decision, V. 93, p. 731. 
BONDS —$i is reserved to take up $80.000 Office Co. 5s due 
— 1 1920, antan te to call, and the remaining $1,908,000 can only be issued 
Tigo: v7 for 80% g i actual cost of extens. and impts. See V. 78, p.481,. 


+p. 602. 
Den eee an 8 less mee ao* greatly (J. & f ) paid for 
July, 1905 incl.; 1906, 64% 95%; 
not made public. Year ake Sent. 30 908° tA $934, 310; int., 
bal., sur., $613,833. Chairman, Emerson McMillin.—(V. 97. 


the cos. 
at least 1 


45 years to 
et? divs. 
ia 


(The) MINNEAPOLIS ENERAL EL BLEETRIC go. 1). ORGANIZATION. 


> eva. ‘ 
Mor” p,, 1810, 1258 Power 


B. 173; V. 94, p. 1516.) 

0.) uired practi 

Leases for 48 years the North Mississippi River Power Oo.. gy 
build m4 _ with 14,700 h. p. capacity and immediate installation a 
10,500 has been installed at a minimum rental sufficient to meet prin. 


V. 96, pD. 


“In 1912 voi ‘Powers “Go. 
.000 stock. 


and mat. o bonds ($2.50 ,500,000 auth., of which $1,914,500 issued). 
Dp. 


1026; V. 99 13. 





























OcT, 1914.) INDUSTRIAL STOCKS AND BONDS 165 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest und 
[For abbreviations, &c., see notes on first page] | _ Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Milwaukee Gas-Light—First mtge g $10,000.00 000 red 110-.Ce 1902 $1,000) $8,012,000 4¢ M&wN May 1 1927 Emerson McMillin & Co 
Minneapolis on Miea—iae M $8,000,000 red 110----- 1904 1,000} 7,777,000 5¢ |J & D/|Dec 1 1934 Old Colony Tr Co, Boston 
000, £00 GOES. 2.2. cannencscncsce-<-~~~ 1914 | 100 &c| 2,000,000 6g |J_ & DjiJune 1 1917 New York and Chicago 
Mississip oi V Valley Gs Gas & El Co—Coll tr bonds red 102 text-.z| 1912 500 &c} 5,000,000 5 M & N|May 1 1922 Chicago (CC) & N ar (q@) 
Moline Plow o—Common stock $21,000,0 )0 auth .......-. ééan See OLB... « conc l ocweudoclarededuancddds asd aseaeaunsauans 
lst pref ph (p & d) 7% cum $7,500,000 red text hheunwe onan 100} 7,500,000/See text g-M 8 ept 1°14 134 %|Checks mailed 
2d pref stock 6% non-cum $1,500,000. -...-.-.------....| aied 100} 1,500,000\/See text M /|Sept1°141%% do do 
Mon River Cons & Coke—Pref 7% non-cum $10,000,000, ____ 50} 10,000,000|See text\J & J\Jan 25 1913 7%|Checks mailed / 
First mtge $10,000,000 g sinking fund (see text) -.UPi. "zc*| 1899 1,000} See text g |A & O|Oct 11949 Union Trust Co, Pittsb’b 
Certificates of indebvedness due $200,000 yearly _.._._.- k)} 1902 5,000 600, 5 J & J\July | 1917 do do 
memes poner on stock pe wh gt d eae sie 100) 49,557,600|See text} Q—J |Oct 1°14 4%/Checks mailed 
& d) stock 7% red 120 after 3 years $25,000,000_| ___- 100} 9,700, text; Q—J (Oct 1°141 ar do do 
Bovte Prec & P ist Pg s f due y'ly June 1 Usm.xc*; 1901 1,000} 4,210, 5¢ |J & DiJunel 1915-’ t U S Mtge & Tr Co, NY 
Montana Power Transmission $75V VOU g gu call ige----= 1903 | 500 &c 575, 5¢ iF & AjAug 1 1933 do do 
Madison River Power Ist M $5,000. relal gs x, call 105_..-x/ 1905 1,000} 2,312.000 Ke |F & A/Feb 11935 do do 
Great Falls Pow Co Ist M $15,000 1 CAd _Ba-xc*| 1911 1,000} 4,895,000 5g |M & N/iMay i 1940 Bankers Tr Co, N_Y 
First & ref M $75,000,000 g red 105 beg ~y- 18 -ye*r*) 1913 100 &c ,000 ,000 5g |J & Ji\July 11943 Guaranty Trust Co, N Y 
Mont omnes, bg & Co—Common stock, no par ~ Siinad. teowe. baeiedeeaiall “1 0 ARR Ces php Pek PROS, Se OR Sg 
Pref stock % cum $10,000,000 red text_...-.-.-._.-... aaen 100 ,000,000|See text; Q—J (Oct 1°141%%/Checks mailed 
MW Waseksten Assn, K C, pr stk 6% cum (p&d) sfredll0; _._- 1,000 750,000 6 RF Re pace, ORY ASPET ere 
Montreal Light, Heat & Power—Stock $22,00U,000_-._._._- inhi 100} 18,700,000\10 in '14 —F |Nov 16 '14 2%/Checks mailed 
First & coll trust mtge $7,500,000 g red 105 since 1912__c*| 1902 1,000} 6,938,000 4% eI & JiJan 11932 Company’s otf, Bank =) 
Lachine mtge $4,000,000 gold s f red 105 after 10 powe..6: 1903 1,000} 3,200,000 5¢ |A & OjApr 11933 Montreal or N Y Agcy 
Prov L, H & P lst Mg gup &1s fred 105 since t 1911) 1906 $&£| 1,436,000 56¢ |M & §S iM 1 1946 Y, Montreal & London 
Morris & Co—First mtge $25,000, 000 gold red 103._FC.xc&r| 1909 1,000} 11,500,000 4%¢J & J\July 11939 Rankers Tr Co,NY:&Chic 
Mountain States Telep & Teleg Co—Stock $50,000,000 auth} .__. 100} 31,520,300|\7 in 1914; Q—J 15/Oct 15 1914 1%|New York and Denver 
| 




















BONDS.—Of the 5s of t 1004 ($8,000,000 oe.) there are $7,777 
oubstentigs and $223: 000 have been red ed. fund, 1% of Kn. 4 
issued. V.80, p. 223; V. 86, p. 52; V.87,p e536. Vv. A. ,p. 180. The 3-yr 
6% gold notes ( ,000 auth. issue), of Which $2,000,000 have been so’ d. 
are redeemable on 60 days’ notice at 101 and int. on or before June 1 1916 
and at 100 ee The remaining $1,000,000 notes cannot be issued 
until after 11915. No 7 ee. - 2 be created without equally 

securing the aetee thereunder. Pi 771. 

REPORT .—For — ending pA 8, 1914, gross, $2,049, MA 1 net, after 

comes, $1,217,575; charges, $432,696; bal., sur., 84,879. Cal. yr. 
3, gross, 893, 381: net, $1, 103,760; int. char, es, $400, oie bal., sur., 
$702, 819. Pres., H: M. Byllesby. —(V. 98, p. 527; V. 99, p. 472.) 


MISSISSIPPI VALLEY GAS & ELECTRIC Co. - ORGAMIEATION. — | 


Incorp. in Maine May 23 1912 to acquire the securities and assist in the de- 
velopment of electric, gas, railway and water-power properties. Controls, 
in conpunetion with the Standard Gas & Elec. Co., the Pouisville Gas & Elec. 
Co. Controlled by the Standard Gas & Electric Co., which guarantees 
oa. & im. ¥ the $5,000,000 present issue of 10-year 5% coll. trust bonds, 
7 e of $4, 500, pref. and ,000 common stock of the 
Louisville as me? Co. Se toma issues, $10,802,500 and $6,390,- 
00, respectively). - 94, p. 1252, 151 
BONDS. —Of the 10 -year 5% coll. trust bonds ($10,000,000 auth. issue) 
$5,000,000 can only be issued 
—(V. 94, p. 1630; V. 95, p. 3 


MOBILE ELECTRIC Co. Dhesy Standard Gas & Electric Co. 


MOLINE PLOW CO.—ORGANIZATION.—Incorporated in Illinois 
{in 1870; business established in 1865; large manufacturers of agricultural 
implements. See plants in V. 96, p. 290; V. 98, p. 69. No bonded debt. 

STOCK.—Common stock auth., $21,000,000; outstanding, $9,500,000. 
The first i. stock (issued in Jan. "1913) is subject to call as a whole on 60 
days’ notice at 115 (on dissolution 4 110) and accumulated divs. First 
cy stock is entitled to a majority of board in case of 6 mos.’ default on 

y quar. div. thereon, or of failure for one year to have net quick assets 
1. .4 times the amount of Ist pref. Nom thereafter without consent 
of 75% of the first pref., and no first ae, oe $7,500,000 without 
consent of 50% of first pref. Otherwise the first pref. stock has no voting 
power. V. 96, p. 290. Div. on Ist pref., Mm % and on 2d pref., 14%, 
paid quar. June 1913 to Sept. 1914. 

REPORT .—Report for 13 mos. ending July 31 1913 in V. 98, p 
showed: Gross sales, $14,450,840; net income, $1,627,865; int. on “ps 
payable (net), $172,963; ist pret. div. (3% %), $262,500; 2d pref. div. 
(3%). $45,000; com. div., $82 bal., sur., $322,401. ‘V. 97, p. 1589. 

DIRECTORS (AND OFFICERS) .—G. A. Stephens, Pres.; F. G. Allen, 

= A re Seoppens, Sec.; C. oO. Blanding. 
Asst. Sec., . Barber, Gen. Sales Megr.: H. Mas 
and J. L pra he 97, p. 1111, 1589; Vv. Sa. D. 69, 916.) 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO,— 
(“River Coa! Consolidation’’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 290 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owned 30,389 acres of coal, exclusive of surface; 
See mag reg concerns. V. “j p. 1065: 2. PD. 876, 939: V. 74. p. 99 
y s. » P: 264; 78, Pp. 1278: . 84, p. 155. On Sept. 30 1911 sold to the 

rick ous Co. about 3.088 acres of coal rights for $7,639, > 
See belng made In 35-yr. - M. ee bonds eracee on the roperty and 
guaranteed by the Steel Corp. V.92, p. 1569: V. 93, p. 474, 

In Sept. 1903 the Pitts. Coal Co. ‘surenneed $15,000 mit of the $20, 000,000 
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 
share, respectively. The Pittsburgh Company offered in 1911 to give in ex- 
change for the com. an equal amount of its common, and for the pref. 80% 
in its 20-year 5% debenture bonds, dated July 1 191i; $19,830, common 
and $9,0% a ref. stock was owned Dec. 31 1913. V. 93, p. 232, 942, 
1025; » 774, 1297, 1750. Suit, V. 97, p. 54. 

25 77. B,,680. 77 Jan. '07. July '07 to '08. ‘09. 10. ¥ y. 1913. 
Since 1908 (%)...11.94 4% 7 yearly (J&J) 1% O Jan.,7 

BONDS.—A sinking fund of 5c. per ton of 1 %-inch onal shaal aaa 
shipped retires bonds annuallv about Dec. 1 If ———, at 000 reasonahle 
price; y / Jan. 1914 $3,011,000 were aa but about $7,000 were 
ret from proceeds of — = oe me Corp. and held in the re- 
investment fund. See a J. a yet Re-investment fund in 
hands of trustees Oct. 31 mO13, $8. ets 

REPORT for year ending Oct. 31 1912, with bal. sheet, was in V. 96, 

. 282, showing profits after charges, $708,539; dividends (7%), $700,000: 

alance surplus, $8,539. Pres., ohn A. Donaldson; V.-P., W. Hamilton 
Brunt; F. J. Le Moyne, Pittsburgh, Pa.—(V. 96, p. 282; V. 97, p.54.) 

ROT ANs bowen CO.—ORGANIZATION .—Incorporated in New 
Jersey Oct. 26 1912 as a consolidation, per plan V. 95, p. 1334, of the Butte 
Electric & Power Co. (see “Section” of Oct. 1912), Missouri River Electric 
& Power Co., Madison River Powerand Billings & Eastern Mont. Power Co. 

Later through the Great Falls Water Power & Townsite Co. acquired 
the remaining half of the Great Falls Power Co., owning the Rainbow Falls 
hydro-electric plant on Missouri River, 36,000 h. - installed, and the Black 
Eagle Falls dam and water power of over 8,000 h.p., and owns undevelopei 
—— rights estimated at 130,000 h. Pe capacity ae 94, p. 985); also ac- 
out hompson Falls Power Co. he alls Power, Co. in Jan. 
913 received on certain terms a bO-yoae au rt the U. Govt. for 
transmission lines, &c., to enable company to furnish ALE power for 
eae of 450 miles of main line of Chic. Milw. & St. Paul Ry. between 


** 


for 80% of the cost of additional collateral | 













lowton, Mont., amd Avery, Ida. ime installation to take about 3 years) 


and to other consumers. V. 


Total obama & capacity of all . gh. controlled, 102, ay h.p. (Montana | 


| 


"| 


Power system, 5 h.p.; Great Falls Power Co., 44,000 Thompson 
Falls Power Co., 7 ,000 h.p.); present output, maximum, 86, 8000 h. p. (avge. 
62,000). Est. cal ity of water we sites, undeveloped and in course 
of develo ment, ut 253,000 >. , of which it is expected about 160,000 | 
h. p. will have boon develo | Prois, making a total then developed of of 
about 282.000 a. to capacity developed and undev 
355,000 h. p. See dtticial statement, V. 96, p. 1017; V. 98, p. 455, 159. 


STOCK.—Of the $49,557,600 outstanding common stock $22,500,000 | 


3 A a entitled to dividends from time to time only on certain conditions. 
99, Pp. 1017; V. 98, p. 456. V.95, p. 1611, 1687. On pref. in full | 

4 1914. On common, April 1913 to Set. 1914, 4% quar. 
BONDS.—The First and Ref. 5s ($75,000,000 auth. issue), of which 
$10,000,000 have been sold for construction expenditure and to retire under- | 
bonds (incl. $2,832,000 6% bonds on the Missouri River Electric & 
‘ower Co. ~~ called for _——— on or prior to July 1 1914) 
will, after July 1914, be a first lien on about 33% in capacity of the 


| 


| interest on the bonds sought to be issued 


age developed power am on 20% of the present transmission lines and 
% of the undeveloped water powers, and upon completion of the new 
1k plants now under construction will be a first lien on a much 


bonds, (a) of total power plants and Eye lines. Of the remai 
. 0) RY 120. 1.500, 1 — g 1914 be in the presents: PLE $12.00 003,- 
ire, par for par, all —— underl 
©. nab f excooding $1 0,000,000 issuabie for the actual t after Oct. 1 T1018 
f certain dams, ee eae plants and Baran bo nd lines under con- 


struction or on to be constructed; and (d) $59,000,000 sanee ony 
when net earnings are 1% times the entire bond interest Sree tke 
, and then only for 80% of the ry 
cost ant fair value of additions, extensions ¥ improvements made after 
Oct. 1 1913. Cum. skg. fd. begins in 1918. 98, p. 455, 240, 159. 
Butte Elec. & Power Co. Ist 5s mature $25, 000 a” to 1930, aae.. 
$590,000 & 1931, balance in 1951. V. 80, p. 713; v_7% 8: oy tf B: 
1441; V. the 1623. —o River guar. a see V. P- St 5, or 
V. 84. p. 51 HS 87, p- 1482; V. 90, p. 113. oh MD 81,p . 615; 
» D- 


EARNINGS.—For , sees. ending om. 30: 


Nine Months— 
iibtdalecksbhe $2. oie 566 $1,973,099 
.989 1,797. 325 
REPORT. en for cal. year 1913, in V. 98, D. 1604, showed: G 
$3, 539, 198; net, after taxes, $2,421,424; ‘int. on bonds, $904, 555; 
(7%), $677,026; com. div. (2%), $536, 635; bal., sur., $303,208. 
gross, $3,022,964; net, $2,048,136 


DIRECTORS.—Pres., John D. Ryan Vice-Presidents, Max Hebgen, 
Frederick Strauss and Alfred Jaretski, N. Y.; W. 8. Brayton, East Orange, 
N.J.; George F. Canfield, Charles Martin Clark, Charles A. Goffin, William 
E. Corey, Marcus Daly, Sydney Z. Mitchell, Charles H. Sabin, Albert H. 
Wiggin, all of New York; W. K. Whigham, London; Thos. F. Cole, Duluth, 
Minn.; J. G. wh , Cincinnati; Gardiner M. Lane, Elliott Wadsworth 
Boston, and John [orony - be D. ppaeneen Butte, Mont. 
Walter Dutton is — and Treas R. McCabe a Vice- 6 
Broadway, N. Y.—(V. 98, p. 693, 7003> Tis9, 4641 1604, 1611.) 


MONTGOMERY WARD & CO.—See page 184. 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corpora by special Act of the Quebec slature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity. in operation in the fall of 
1903, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 
Que.. and one at Chambly, Que. Controls ‘output for island of Montreai 
of Shawinigan Water Power Co., also the 00 bb. of the Provincial Light. 
Heat & Power Co., which has built a 15,000 me on _the Soulange 
Canal to develop the surplus waters wes * p.3 


or 1 


. 216; V. 
Properties owned, see V. 74, p. 580; V. 75. dag Vv. P36. P- 92. NY - 9. P. 
24 -onawinigan Water & Power Co. owns ¥3500, 000 stock 90, p.6 
In Feb. 1912 the control of the Cedar Rapids Mfg. & Power Co. 0 eeet 


real was purchased by the Montreal company. and Shawinigan Water & 
Power Co. V. 94, p. 634; V. 95, p. 50; V. 96, p. 64, . 490. 
STOCK.—The stockholders on June 4 1913 authorized an increase in 
the stock from $17, e F 0. pane offered to 
stockholders pro rata at — We 96, = 1632; V. 97, p. 369; V 98, - 1054, 
DIvs.— } 01-"05. °06. "08. » “i. °23..°18, “te 
Per cent._.f4y'ly. 4% Bis 6 OM 7 8 8% Oy 216,214 35,2 
SECURITIES.—Royal Trust Co., Montreal, is trustee of both mtges. 
Of the 4 \s of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523,000 for improvements. The unissued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub-company ponds. ig iS 000. — of —o “— bonds and 
description of mortgages, V. 74, 580; V. 75, 238; . 923. P hay 
$1,436,000 Provincial L., H. & P. ‘Bs are guarautecd, y . 88, p. 380 


aren —-Report for ro end, a. 30 1914 was in ry "98, p. 1685. 
Grass. Net Dividends. Bal..Sur 
191s-14.-.86, 245,697 $2; 867,246 $467 O77 (10%)$1,700,000 $699,269: 
2-13 5.509.556 2,631,116 463, 979 (9%) 1,530 000 637, +d 
OpvIOREA .—Pres., Herbert S. Holt; V.-P., “vnc. Forget; 
Treas., J. 8. Norris.—(V. 97, p. 448; V. 98, p. 1685; V. 99, p. 473, 10589" 


moan . CO. (PACKERS) .—ORGANIZATION .—Incorp. in Maine 
16 1 Oo refineries, &c., at Chicago, at Union 

Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas City, Kan., St. 

Joseph, Mo., Oklahoma City. Okia., and South Omaha, Neb. embracing 

129 acres of land. Daily killing capacity, cattle, 8,000; sheep, 9,000 

25,000. . 95, p. 547; V. 91, p. 1510. 


STOCK a and issued, $3,000,000; par, $100. Divs. paid for 
12 mos. ending Oct. 1 1910, 14% %; fiscal years ending Nov. 1 1911 and 
1912,6%: 1913, 12%. 

BONDS.—Auth. issue of $25,000,000, secured by mortgages to the First 
Trust & Savings Bank and Emile K. Bolsot of Chicago and the Shem 
Trust Co.of St. Louis, as trustees; $11.500,000 are outstanding; $1,090 
bonds have been purchased for the sinkin fund and canceled; the Eo ny 
$12, ,000, can be certified only for additional fixed assets, such as reai 
estate, buildings, machinery, fixtures and apparatus, at 75% ot actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or $200,000) of the amount of bonds 
delivered, not including any canceled. V. 91, p. 1510; V. 89, p. 48, 107.) 


REPORT .—For year ending Nov. 1 1913 (V. 98, p. 301): 
1912-13. 1911-12. 1912-13. 1911-12. 


Total income--. 4,379,964 4,080,971 | Taxes, ins., &c. 435,879 $08 +766 





Int. on loans... 542,733 (366.556 | Dividends paid _ 360,000 80:000 
Int. on bonds... 3. 
Admin.expen... 951,855 067.406) Balance, surp.1,556,997 1,632,653 


DIRECTORS .—Ira N. Morris H. Heymann, Ohas. E. Davis, Henry 
M. Wolf, Thomas E. Wilson (Pree, Edward Morris V-P) O. M. Mac- 
farlane (Treas.), L. H. Heyman (Sec.).—(V. 96, p v8) p . 301.) 


MOUNTAIN STATES TELEPHONE & rds COo.—OR- 
| GANIZATIO ‘def “erates over eS 660,000 square miles, incl. 
| Colorado Idaho, Montana  peuton & nd 
Texas and yy Subscribers Ant 31 1914, 207, 882. . 98, 
Amer. be & Telez. Co. owned $18,835, 300 of the _ a out March 31 
1913 p. 1195. Stockholders in Mar. 1913 subscribed for $3, 699,- 
300 new stock at par and in Mar. 1914 for $2,474,500. V. 96, p. Af 
p. 916, 1997. irst dividend, covering 2 1-3 mos., 1.35% T% yearly 
rate), paid Oct. 15 1911; 1912 to Oct. 1914, 7% yearly (Q.-J.) 












































166 INDUSTRIAL STOCKS AND BONDS (Vou. xorx. 
P A nt Rat When Last Dividend |Pl Where Interest a 
= 2 NIES Date ar mou e n aces e an 

Ha [For aioe he. we Ayton first page] Bonds| Value on % | Payable| and Maturity Dividends are Payable 

erno berry Co—See International Cot|/ton Mijlis Corpor|ation. 

Natio Biscutt Common 0 Duck 50. | 7 a $100/ $29,236,000 7 in 1914 Q—J 150¢t 1g ¢, 1 14% First National Bank, N ¥ 

d (as to dividends) 7% cum $25, <= aes oaue 100) 24, 500 7in 1914, Q—F |Aug do do 

National Carbon—Common stock $12,000,000_.--.-------- onus 100} 9,965,000 6in 1914, Q—J Oct 14 1 * Checks mailed 
Preferred (p & d) stock 7% cumulative $5,600,000_-___- nate 100} 5,600,000 7 in 1914 Q—F 15 Nov i? "14 1% do 

Natiogal Es Esamelin & Stem ing—Common stock $20,000,000) -..- 100} 15,591,800 See text| gE July 1 1905 4% Guaranty Tr Co, N Y 

k tp & Pe, cumulative, | $10,000,000...) -.-- 100} 8,546,600 7 in 1914) uar |Sep 30 19141% do do 
Refund’ 1 ist MT RE sink fund text tann-Ce- xc&r*| 1909 |1,000 &c| 2.903.000 5¢ J & pijune 1 1929 Central Trust Co, N ¥ 
National Fi Fire fing—Common stock $4,500,000....--.--- wee 50! 4,461,300 See text! 3_5 Aug 25°03 1/|Checks mailed 
Stock 7% non-cumulative 33° 00 OOD es teabaadeice gh tiie amin 50} 7,900,500 4 in 1914! Oct 15°14 1% do 
ine ro and coll Be iy Es $125,000 yrl red 102 \%-.-UPi.xc*| 1912 1,000; 2,250,000 5 g iM & Sept 1 '14-’32 
National tock common $ $23,000 authorized__} .... 100} 20,655,400 3 in 1913) Q—M |Sept301914 % iii Broadway, New “York 
Pref (also as to assets) 7% cum $25,000, SNG0 ved since 1910__| .... 100| 24,367,600 7 in 1914;. Q—M (Dec 15 °14 1% do do 

National Sugar Refining Co of N. J—Stock $10,000,000_| ---- 100} 10,000,000 See text/See textOct 2 1914 1% Checks mailed 

National Transit Co—Stoc took $1 TF: SRE RI Te awed 25| 12,727,575 121n1913,See textSept 15 °14 3%/|Checks mailed 

New Central Coal—Stk $1,000.000¢ Vibe 901,1140;V64,p515)| -.--. 20| 1,000,000 See text/See textNov 21914 1%/Co’s Off, 17 Batt Pl, N Y 

New sw England 08 Yarn—Com ack $3.6 960,006 as esis analog Shad amen 1 sis itgisi neds A = »° oct t 192 : is seceer meme én 

d) non-cum na el ee a x 
Peri om eD a SES (SM | HO |B EEO bia oo ah Mit RS Stee aD ones 
w n e one, e toc. ied ,085, € _ 

Nem onda se ¥ - 4 6, ? and 500,000 € each not subj to call __.z|'95-’99 1,000; 1,425,000) 5 A & QO|1915, '16 & i$ Nat Bank Comm’ce, Bos 
Bonds $1,000 600 Ta tet aT tle ais oa aca ddl Ele 1900 1,000} 1,000,000) 4 J & Jan 11 do do 
EE BE itinccatee tn badiitobaneédapeddmée® OB.zc*| 1912 1,000} 10,000,000) 5 3 A & OOct 11 Old Colon TrCo Boston 

New York Air Brake—Stock $13,000,000 authorized _-_-___- me? Sls 100} 10,000,000 6 in 1913) Quar (Sept 25 '14 1%/Office, 165 B'way, N Y¥ 
First mortg: $3,000,000 gold convertible text._____ xCe| 1908 100 &c| 3,000,000 6¢ M & NiMay 119 Central Trust Co, N Y 

New York Dock—Preferred stock 5% non-cum (text)_-Usm) ---- 1 10,000,000 See texti\A & OOct 16°11 1%/|Checks mailed 
First mortgage $13,000,000 gold call at 105__..Usm.xc&r Now 500 &c) 12,550,000 4¢ \F & AjAug 11951 U S Mtge & Tr Co, N Y 

New York & East River Gas Co—New York Edison Co— New York Gas, Elec Lt, H eat & Po w—SeeConsolidated Gas) Co 

N Y & Hoboken Ferry Co—Hobok Fy Istcon M red.-Usm zc*| 1806 1,000; 4,100,000 5 iM & NiMay 1 1946 IN Y, Office Del L & W 
N Y & New Jersey Ferry two mortgages (V 82, np 164)___z' 1896 |_._--- 1.000.000 5 J & JJan 1 1946 } do do 

NINGS.—For 3 mos. ending April 30 1914, #98. $1 +5) toll net 1406; V. 92, p. 326, 006. pe7: Lf ape: Ys. 424, 1276, 1406. The on ity 
stil. 2a dividends, "$553. 403; bal. aur. $217,844; re is ted, bbls. daily £0, p. 108 30.7 B- 3i; Vv. 77.p - 1877. er on 
ort for cal. year 1913, in V. 98 ross earns.’ one Pes ® 4132: Ps "Ap 1913 a Gea 1 14. Divs. aR old pref 

$7830.21; net, iS, 847,574; divs. paid (7%), $2 ‘031.16 167: Sur.- $816,407. | (QeJ.), pal 900 to Jan. 1913, incl.; divs. on old com vi. 8 

,E.B. d: V.-P. and Treas., ‘ Field Jr.; Sec., J. E. acdon- and 15% 47 1904. bonds Balance sheet Dec. 31 1912, V p. 419. 
ald. Office, Denver, Colo (V. 98, p. 916, 1606, 1997; V. 99, p- 1218.) | Pres-, J es ag 7B. Thomas A. Howell: Treas., H. F. Mollenhauer: 


MUSKOGEE GAS & ELECTRIC CO.—See Standard Gas & Elec. Co. 
NATIONAL Biscuit .—Incorp. under laws of N. J. in 1808. —V. 66, 


aS Pl: V.71, p. 545; V. 77, p. 92; V. 80, p. 870; V. 91,p.876; V. 93, D. 669. 
pive— 00-'05. '06. '07.'08.’09."10.°11.°12.°13. 1914. 
Gom., regular__ 7 1%.1%.1% — 


4y'ly 4 
GP: SED head occewe 1 
ANNUAL REPORT. ae EB for 
519, SR showed: Net profits, $5,168, 
com. (7%), $2,046,520; bal., sur., $1, 


DIRECTORS .—A. W. Green (Pres.), John D. Richardson (lst V.-P.), 
T. S. Ollive (2d V.-P.), Pe A. Kennedy, Wm. H. Moore, L. D. Dozier, 
H.J. gy F. L. Hine, S.S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre- 
a. M. Hanna, S. A. Sears. Joseph W. Ogden. Sec. pe ites. Is 

Bushes: Asst. Sec., R. E. Tomlinson; Asst. 7 2 -T* 
VP, F. Waller. ffice, 15th St., 9th and 10th FT a em 
(V. 94, p. 628, 693; V. 97, p. 599; V. 98, D. 519, 766, 1248, 1933.) 


NATIONAL CARBON CO.—ORGANIZATION.—Incorp. in New 
Jersey on Jan. 16 1 V. 68, p. 85, 130. The stockholders on Feb. 16 
1914 authorized an ean in the "4 —— from $4,500,000 non-cumu- 
lative 7% pref. stock to $5,600, a ere stock, and in the 
common from $5,500,000 to $12 500.06 of the common to be 
set aside for allotment to employees. " A dividend of or ya Fg 
March 20 1914 on the een stock. Vv. 98, p. 614, 308, 


a 5 5% 6 6% 7 
1 2 


ear ending Jan. 31 1914 (V. 98, D 
sais: peek vs. (7%), $1,736,315; & 





820. Cash div. on common, 1905, 3%; 1906 % July 1909 wed ‘veatly: 
Oct. 1909, 1% Zoi, agiy. to Oct. 1914, 6% (Q.-J.), and in Nov. 1910 15% 
extra (V. 91, Pad coy eet for year ending Dec. 31 1913, with bal- 
ance sheet, ed net earnings, $1,476,621; dividends on 
pref., $315 5,000: ee o% on com., $330,000; deprec’n, boo pay h--- 
off -» SU ,907._ Pres., James ny oy § fa Hk: 
‘eo errick; “9 -P. an en. Mer., J.8. Crider; V-P., 
Hackenberg; V -P., Comrea Hubert. Main office, Ghettiond tv —(V. 96 
552; V. 98, p. 240, 607, 614, 1849; V. 99, p. 820.) 
NATIONAL CLOAK & SUIT CO. V. 98, p. 1849; V. 99, p. 473. 
NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 21 1899. See prospectus in V. a D. 
187, and official statement in V. 76, p. 1405: V. 77, p. 403: V. 82, 755. 
Div. on pref., 1899 toJune30 1914, 1% yriy. (quar.);1%% declared payable 
on June 30, Sent. 30 and 1% 31 1914. Oncom., 1902 to '04, 4% yrly.; 


1905, +. April and Jul % each; none since to Oct. 1914. V. 81, 
D. 617. on Dec. 19 - 81, p. 215; V. 82, p. 755; V. 83, p. 1415. 
saree. -—Will be subject to annual drawings a BS in — increas - 

yO $108,000 to $263,000. See V. 502; V. 90. p. 170. 
RT for 18 mos. end. Dec. 31 1913 was in V. 98 685, she owing: Year 
1913, net, $1,051,546; int.. disc., &c., $290,273; pref. ‘div. 1%). $598,263, 
., Sur., $163,011. Chairman. Niedtinghia A. W. 
office, $05 5th A (Vv. Fol od, trey 92, Reinhardt 588; 
9 ve.— 4 ° p. 588; 

V. 94, p. 1452; V. 96, p. 648: V. 98, p. 68 D. 


NATIONAL, FIREPROOFING co. je in 1889; name was 
changed 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants + B.., to various cities between Boston and Chicago, about 5,000 
acres of coal and clay lands, patent rights, &c. Manufactures porous terra 
cotta, Fe ae peew tile, building blocks, &c. —— owned, 
see V. Dp. 296, 1191; V. 76, p. 651; V. 94, p. 766; V. 95 p. 

in a Tai2 arranged to acquire control of the Great RA Clay Prod- 
ucts Co., owning properties at South River, N. J. (V. 83, p. Poy nreeains 
the output about 100,000 tons yearly. V. 94, p. 68, 1060; V. 95, D. 


BONDS .—The stockholders July 25 1912 authorized $2,500,000 rome s 4 
bonds maturing $125,000 yearly. V. 94, p. 1452: V. 95, p. 53, 424, 893. 


peat! ‘00. *01. "02." 03. "04. ‘05. "08. *07. "08. "09. "10-13. | 1914. 
an yriy. » 4, is 
Gael... On bane 6 eS 8 SE OS oan 


REPORT.—Report for Ae year 1914, in V. 98, 908, net earnings, 
$511,563; reserve $100, 000; pref. div. (4%), $316, 020: bal., sur., $95,543. 

DIRECTORS.—D. F. Henry, W. D. Henry (Pres.), J. B. Finley, W. A. 
Dinker, John R. Gregg, E. H. Straub, T. Hart Given, 1 W.L. Curry, J. 8. 
Craig, o. Andrews Jr. and D. M. Camp bell. . is J. P. Robbins 
and ©. G. Jones is Sec -—(V. 96, p. 1092, 1633; Vv. a, Dp. 842, 908.) 

NATIONAL LEAD COMPANY .—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls eS plants in 
different States for manufacture of white lead, &c. 223. Also 
United Lead Co. (V. 84, p. 697, 160), Magnus seal Co. wv 84, p. 452), 
U.S. Cartridge Co. of Lowell (Vv. 90, p. 631; V. p. 824), and otenes 
Lead Co. (V.95,p.115); last-named have TRAE AT $1 ,000, 000 5% bonds. 

vite ‘oa pref. Is subject to call at not less than par. V. 60, p. 349; 


V. 88, 
DIvs. Fe: 197. *98- > "01, 06. @.- a: "08. "09. °10. le 13. 1914 
eR LS a 4% 5 5 4% 3y'ly. %, MM 
ORT. dee PAB. report for 1913 i 9 9 
showed: Net earnings, $2,458,306; divs. on pref.,$1,705.7 732: o-« on ag 
3% . $619,662; bal. for year, surplus, $132,912. Total surplus Dec. 31 1913. 
$5,201,332. In 1912 net earnings, $2,492,233. Status Oct. 1914, Vv. 99, 


D. 1054. 
DIRECTORS.—W. W. Lawrence (Pres.), e. O. Carpenter, R. P. Rowe 


and E. J. Cornish (Vice-Presidents) , E. F. Beale, 

a E. vg 2 Meter, Tufts, Geo. W. ig RR. Colgate, me 
r, G. . Dorsey, A. eier - N. Taylor, J. R. 

Charles Davison; Treas., D. Cole. N- “ = Sear won 


office, 111 B’way.— ° 
p. 84; V. 95, D- 115; V. 96, p. 788; V. OS: D. Son YD 1064.) ee 
NATIONAL SUGAR REFINING OF NEW J S —In r e 
New Jersey on June 2 1900 and took over the ERSEY.—1 Sugar Reauing 
Co.’s (Doscher’ refinerv. Longe Island City. the % eae Big ts 
Brooklyn, N. Y.., ond the National refinery , voues. » £ - 
Ref. Co. in Jan. 914 owned $2,428, 900 stock. $1, torn ve $2 
307. ‘The lower me. having held invalid 


F, u8 V. B77: v.03: 635; Vv. O60 Bb ; 
old com. stock to the late H 0. Havem: 


eyer, 
that stock was and the $10.000.000 old ref. stock called fi 
on Jan. 2 1913 and replaced by $10,000,000 now eum. stock. V-05 3 78. |e 








Sec., Geo Bunker. ‘New directors Jan. 1910, V. 90, p. 170.—V. 95. 
Dp. 1406; V. 96, p. 365, 419.) 


NATIONAL TRANSIT CO.—See page 184. 


NEW CENTS AL COAL (MD.).—Incorporated in West Va. in June 
1911. V. 92, “pel 9; V. 93, p. 875. Qeus oat in lands in peneny County. 
Md., and in Re nng ‘Co., W. Va. V. 66, p. 901, 1140; V. 64, p. 515. 

DIVS./'98. "99. ‘OO. @. bt 03. "04. Ys "06. 07. % to ‘13. 1914. 
Since’97) 2 4 2 4 4 yearly =o 

New York office, 17 pasion Place. aw 93, p. 875: v 9. p. 1218.) 


NEW ENGLAND COTTON YARN.—A consolidation of 9 arn mills 4 
New Bedford, Fall River and Taunton. 69, p. 28, 81, 181: 


i ; 3 
587, 1294. Total, 531,000 spindles. V. 71, p. 345: V. 73, D. 443; YY si: 
D. 617, 1608; V. 88, p. 724. Nowa Massachusetts ee. my 2 
99-year lease (from Nov. 1909) to the Union Teo “the compeny eA 
from the Union Mills $500,000 cash and also $1,000 7% cum. Ist 


2161. zi he stockholders in Feb. 1913 approved th 
stock of the Union Mills, ine... ee; of the Union — which 1 was is sold 


in Nov. 1913) and $200,000 in 2d % stock. , p. 290; V 
1315; V. 97, 1a 1502. Div = > ref. ba, 18% quar. "pala 
from Nov. 1905 to m8 L914, ‘incl.; May 1914, none. 98, 


Report for year endi . 27 1913 was in V. ib 
on.. C. Minot We tiie Mass.—(V. 97, - 1502; V. 98, p. 1320.) 


NEW ENGLAND POWER CO.—V. 98, p. 908, 917, 1997; V. 99, p. 202. 


NEW ENGLAND TELEPHONE & TELEGRAPH.—tThis company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 


under license from the American Bell Telephone Co. On Dec. 31 1918 
it had 426,363 stations in all, 389,345 in A138. ofr atoe. 

600 is owned by American Telephone & Tel ph ag A Co. 0, D. 40. 
Reduction of rates in Boston and vicinity, V. 91, p. 


STOCK.—Stockholders subscribed for $3,917,800 new ‘stock @ Las Aus 
able Seve 12 1912, increasing amount out to $43,083,200. V. 9 : 


DEBENTURES.—The debentures are to be secured by ony mtg. 


In Oct. 1912 a new Issue of $10,000,000 20-year 5s was sold. V.95, p. vitae 
DIvs.— ke 95. °96. °97. "9809. "10. “ll. °12. }-, 1914. 
Per cent _. % 1% 1%.- 


4 4 5 SM Gyly 6 OM 7 7 
Dividend period changed to Q.-M in 1910 Vz. 87, D. 166 

ANNUAL REPORT. —— year ends Dec. 31. Report for 1913 was 
in V. 98, p. oo - oe ross earnings, $17,672, si net over interest, 
maintenance , &c. O88! 488; divs. (7%). $3,015,978; bal., sur., 
3152-510. Office. 50 Oliver St.. Boston -(V. 98, p. 1464, 1768.) 

NEW YORK AIR BRAKE. —Incorporated under laws of New Jerse 
Works at Watertown, N. Y.: capacity, 500 sets of car brakes a day. n 
Apr. 1910 sold for $2,250, 000 the gas engine business and plant at eat 
Russia, reteiniog air-brake patents, &c.,in Russia. V. 90, p. 1242; V. 74, 
p. 887. In 1912 the Westinghouse Air brake Co. _— a general license 


under its U. 8. patents. V 748; V. 96 
DIVS.— {’97-"98. '99-’ 07. 1908-09. 1910. ‘191. tn "13. 
Per cent..| None 8 y’ly None 4% 1% rs 1%, Si Six 


BONDS.—Convertible into stock at par beginning July 1 1909 and before 
July 11914. V. 86, p. 725, 797, 921, 1104. 

REPORT .—Report for year end. Dec. 31 1913 in V. 98. D 
Total income, $3,244,312; cost of manufacturing and selli 
ee int. ‘on bonds, $180,000; divs. ( %), $599, 


. 605, showed: 
Fem — i &c., 


DEneorgnt —Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B. 
Masse -P., John ©. Thompson; F.8. Flower, N. F. aw’ Ubi 
and TN Shaw (v.06 D651: 97. p. 890: V. 98, p608.) 


NEW YORK DOCK CO.—ORGANIZATION art in N.Y. 
State on July 18 1901 as successor of the Brooklyn wuss Warehouse Co., 
forecl and reorganized per plan V. 72, p. 937. = p. 239, 1355. 
Owns water frontage in Brookive, “frontage of more 4 R 2% miles,” of 
which 157 feet leased, with 10 miles of railway t . 90, p. 1365. 

Re e railroad department was acquired Oct. 1 1912 by ‘New york Dock 

, the capital stock of which is owned D the New York DockCo. V.95, 

Ry ite 1477; V. 96, p. 1026. See plan for municipally-owned water-front 
a inal in So. Bklyn., V. 95, p. 1687; V. 96, p. 1026; V. 97, p. 1355. 

STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. ‘After 5% on both stocks, 
the two to share equally. Bonds, $450,000 in treas. July 31 1913. 

DIVIDENDS.— {'%- "05. '06. °07. '08. '09. "10. ‘11. 1912. 
On preferred._.....%| 2 2%3% 4 4% 4 4 1%,1 None 


REPORT .—Report for 12 mos. ending June 30 1913, in V. 97 .¢ 158s, 
showed: Gross earnings, $1,648,259; net, $942,797; taxes, $371,175; bo 
int., $476,415; bal., surp., $95,207. 


OFFICERS.—Chairman, F. 8. s aeereet: Pres., a tem E. Halm; 
V.-Ps., Columbus O’D. Iselin, A. sone and C. ; 
Edwin Thorne; Treas. — Asst. he oO. . 
erage St. eesmmattan), Y.—(V. 96, p- Mose: V 


. 97, p. 1289, 1356; 
1134.) 


NEW YORK & EAST RIVER FERRY.—Owns the “Astoria” Ferry 
trom foot re 92d St., N. Y., and has three ferry boats. Stock, $750,000. 

DIvs.— 1895. 1896. 1897. 1898. 1899. 1900. to June 1905. 
Per cent..... 3 5 yearly (Q.-M.) 


4 4% 5% 
Bonds, $750,000 Ist 30-year gold 5s due Nov. 1 ‘020, interest M.-N., 
at + oe Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
napp, E. Lehman and Roswell Eldridge ==. TA, p. 392.) 


y NRW york & COE Br res CO ~~ tuseeporntet Nov. 10 1898. 


Pious April acquired entire 
35,306, - + Of the $4,000,000 general 5s of 1898, si 000 were re- 


served for improvements; all are redeemable at 110.—(V. 82, p. 164.) - j 
N. ¥Y MUTUAL GAS LIGHT,.—See CONSOLIDATED man. 
NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 


pomres Co. es dividends of 6 per annum under a } 
tor 


years from Feb. 15 css (with privilege of renewal for 999 33°500,000 
p erograph which owns $2,387,700 of 
of the $5,000,000 bonds.—(V. 93, p. 1 


1883) to Western Union 
stock per $25) and $3.143, 











Oor., 1914.] 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
N Y & Hoboken Ferry (concl.)—Gen M gold $4,000 200. 1898 | $1,000 $3,300,000 g J & D/May 11948 N Y, office Del L & W 
N Y Mutual Gas Light—Stock (bonds see Consolidated pero 100| 3.436 ,000/9in 1914\J & J\Julyl10’14 5% Checks mailed 
N Y Mutual Tel—Mut Union Tel Ist M gu p &iextin’ll1_N, c 1881 1,000} _5,000:000 5¢ iM & N/May 11941 tr Union Tel, N Y 
New York & Queens Electric Light & Power—See Consoli woot Gas Co of New York Bosto 
NY& Richmond Gas—First mortgage gold red 110_.Ce.xc*| ‘gre ” 1,500,000 5¢ |M & N/May 11921 Seaboard Nat Bank, NY 
New York Telephone—lst& gen M auth red 110 -.F.xxc* &r* 1909 $&E 71,327,818 4% iM & N'Nov 11939 N Y office; and London 
owarie iN. os Consol Gas co—ee “Bilectric Ry" Section | 
ew York Ti it Co—Stock -.. -. -- woceccce| cone | 5,000,000/See text J |Oct 15°14, 6%| - satoperits 
lagara Fails t Bower—Stock $10,500,000 ‘authorized ---~-- Pe 5,757,700/8 in 1914 —J |Oct 15°14 2%|\Checks m: 
rst mortgage gon... wha wisnintabeeerte noes ehn abwest 1891 | 500 y 10,000,000 5¢ | Various Jan 1 1932 a eH & Oany 
Ref & gen M $20,000,000 (V 88, OP 1441) od 110 st tes .xc*&r*| 1909 (1 000 ae 8,226,000 6¢ |A & OvJan 11932 Bankers’ Trust Co, N Y 
Niag | Lock & Ont P Co—istM$5, sf text. Gxc*| 1904 | 4,692,000 5¢ iM & NINovi1l Guaranty Trust Co, N Y 
wo-year collat coupon noes 88 sebbebcana xc} 1914 | 1:000 800 ,000 6¢ |A & O/Oct 11916 New York 
Salmon River Pow Co Ist M $5,000,000 g i S59 &1i.. Colx| 1912 $, £, &c| 3,535,000 5e¢ |IF & AlAug 1 1952 N Y, London, Paris, &¢ 
Niag & E, P, lst M $1,250 000 % gu sf red 1 preas. O2o 1911 | 1,000 542,000 5¢ |J & JiJan 11941 Guaranty Trust Co, N Y 
Niles-Bement-Pond Co—Stock com oo 8 yg p 1350)| .... | 100; 8,500,000/See text M (|Mch 21°13 1%/|Checks mailed 
Pref (p & d) stock 6% cum $3,000,000 ail begin #32 at a eudbivin 100} 1,746,300\See text —F j|Aug 15°14 1% do 
Pratt & Whitney new 6% cum pref stock guar Jan 11921 | ---~ |_..____. 1,806,600/6 in 1914 F |Aug 15°14 1 do 
Niles Tool Works 6% cum preferred stock not guaranteed) ___. |_.___.-- 1,000,000/6 in 1913 —M (Sept 30°14 1% do 
Ridgway Machine 6% cumulative © Pooo stock guaranteed_.| -... |........ 425,000/6 in 1914 ct 1914 1% do 
Bonds redeemable since Feb 1 1909.-.-.-.-----.--.- | ee, ea 126,000 & AlFeb 1 1934 Elk Co Nat Bk, Ridgway 
tert Aemiege nes WROMNS 2-2... gern 100} 29.793,300|5 in 1914 Q—J |Jan 2 1915 1%|30 Broad St, New Yor 
Northern Cal Power Co Cons—Pref stock 6% cum text_-_| ___~ ME: BOO OND lak. ce ccesincnenSUdickoededbnssulbcdwdsesaenseusain 
Northern California Pow ist mtge gold____-_-. USxxc ce 1902 1,000 866, 5¢ |J & JI\Junel 1932 New York or San Fran 
Ret & cons Pe $10,000,000 s f callable 1915 at 4i0. Usmxe* 1908 1,000; 3,964,000 5¢ |J_ & D)Dec 11 o o 
Sacra Val Power Ist M call 1919 * 105 sink fund __._-- 1308 A cir ential 400,000 6 M & N|May 1929 Anglo-Cal Tr Co, San Fr 
ist and refunding mortgage call at 105. --------..-_. 1911 |........ 500,000} 6 J & JJulyil do do 
Nor Cal deb text “‘A*’ due Feb 1915; ‘B"’ due July 1917... 1912 | a 1,300,200 6 Semi-an (1915 & 1917 do do 
Nor Idaho & mont | Pow Co—IistM $10, 600 ,000 g call '14 110- ¢| 1909 500 &c} 4,613,500 6¢ iF & Aj\Feb 1 1949 Cont & Comm Tr, Chico 
Northern Pipe Line Co—Stock-.--.-...-.---------------- peas -000,000 10in1914)3 we a ES ie iar 58 
NEW YORK & RICHMOND GAS At —ORGANIZATION, &C.— | $75,000; pref. divs. (8%) $2 , $303 444; com. div. (14%), » $137 4 497; bal., sur., 


ieee. in a York in es 8 


ding: pas Laie So a Aug. 19¢ 
(ead, in Feb. 19i0 and {91 1 
oak ar: ear i913, grow, $355,006 ool: 
309. bs Welsh: re 
CY. 90. p. 450: V. 04, p. 490, 1320; V. 96, p. 422; V. 98, p. 1771.) 


Pn y/ vous TELEPHONE CO.—ORGANIZATION.—A consolida- 
me Raps. 3 of all the “‘Bell”’ ov os. compen operating in State 
on New York. "Ts - ol 151, 157; 


667. Stock auth., $1,509, 000; 
1905 to Feb. 1912, inci., 2% Yearly 
yo” Ma 1912 to Feb 191 


'V. 91. 9: Owns $5 85%; hy 
of the $60,000,000 stock Bell Telephone one 2 Go ope Penna. (V. S56 
which in turn an ove pore all of the $1 000 stock of Cent. Dist. Tel. el.Go! 


of Pitta p. 952 Controls Empire City Subway Co. 
60; V. 83... Dp. ay, O74 “ye. 93, mp! xo eetens, including Bt 


ecting stations. ‘De Dec. P ibis’ 1,082.7 
es ne Ss 1911 Sue eh properties of the follo independent 
com jes in New York State: Amsterdam, ae agg Bald aves. Balls- 
ton Spa, Ontekill Cobleskill, —-. Gowanda, Greenwich, Hamilton 
. 4% _— — 9g : ht ae ag Little oes cay ache 
ovburs ‘oug sepsis. me, Saratoga gs, enectad uyler- 
ville, Seneca st mes haron, Skaneateles, Grratase Valley 


Warrensburg, terloo, Watertown, &c., about ut 27 000 y *--4 = 
Feb. 1 1914 a 10% reduction of rates was made in N. Y. city except nei pay 
gosca. toll and flat rates), pend the valuation of the properties the 
P. 8. Commission and the definite of rates. V. 98, p. 241. 


baby —Authorized, $150,000,000, all outstanding (par $100). all 
owned by aoe. Sy & eleg. Co Co., being in eens moe $125,000,000 in 
June 1914. +B; 781, 849; Ps 2 - 98, p. 1997. 
Di wideoan: * 0, to and AL 913, “pala 2% quarterly. 
ooh Ss: —The “First & Gen. Mtge.’ made in 1909 is limited to $75,- 
000,000 Les of which have been issued ent $2,518,250 retired by sinking 
fund), a first lien on entire pro (incl. real estate valued at 
nD $20,578,871), plant, lines, un erground conduits, franchises, 
&c. This mor owever, is subject ect in owl to the outstanding mort 


gage indebtedness of bonds iisted 


below, covering ut jes acquired from 
other companies. ane subject to callin whole, not in part, 7 110 
and Be, on any & N. 89, p. 849, 924, 1351; V. 90, p 773; V. 91, 
p. 131 ogy bio. 1589; V. 98.-p 548, f 
Int. Outst’ ding. 14 
Met. Tel. & Tel. Co. Ist M. gold s. f.--f sos $1,527,000 May 11918 
N. Y. & N. J. Tel. Co. Ist M. golds.f.-5 M&Nz 1.047.000 May 1 1920 
N. Y. & Pa. T. ot Oe, T .g.8.f..5 F&Az s Feb. 1 1926 
do do gold Satenmigtal M& ¥ Nov. 1 1929 
Cortlandt Home Tat Gon ist uM. Id__5 Sens é Apr. 11921 
Utica Home Fan Co. Ist M. gold___.5 A&Oxx 454,200 Apr. 1 1923 
Schenectady Home Tel. Co. M call. 110. 8 jade 214,500 Jan. 11915 
REPORT .—Re for cal. year 1913, in V. 98, p. 606, showed: Gross, 
$46.88) ,034; net, $11,996,606; ra income, 5,78 673; int. , $3,494 695; 
2 “ .* sur., $4,2 otal surplus Dec. 31 3, 
18, 41 769. ‘Pres., U. ethell; 5 of oe Vail. New 


ork office, 15 Dey St. mare 98, p- 1464, 1997; V. 99, p. 202, 1054.) 


NEW YORK TRANSIT CO, See pages 184. 


NEW YORK TRANSPORT ATION co. —ORGANIZATION Po anon 
orated in New Jersey on Feb. 21 1899. Stock puthotaee, $5. pe. 000; 
20. as reduced in Jan. 1902: aieseandind, $4,790.000. B29. is. 
panty entire capital stocks of Fifth Ave. Coach (V. 97, 504), etropoli- 
tan (Express) and Park Carriage companies. The stockholders on Mar. 25 
1912 authorized the sale of the taxicab and electric vehicle business. V. 
94, p. 770, 1511. Report for 6 mos. eodiog Dec. $1 19}3 and year ending 
June 30 1913, V. 98, p. 1160. Pres., ard W. , Gamug E. 
Morrow; Treas., Geo! L Williams. ' Office, 110 East 102d st., N. Y.— 
(V. 97, p. 519; Vv. 98, p. 1160.) 


NIAGARA FALLS POWER CO. (THE).—ORGANIZATION.—Incor- 
ted 1886 and has authority by special Acts of New York State to use 
he waters of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point in New York State. I[t 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 1 1894. Sonree Niagara Junction Ry., which see. 
Dp. x 1360; V. 88, p. 627; 89, p. 849, and Tonawanda Power 
7y3 D 629, and Vat. ky Niagara Power Co. In April 1914 
% sell the $1,005. 000 Cataract Power & Conduit Co. stock owned 
Electric Co. for $1,005,000 Buffalo General Elec. 

st ref. 5s and $452,250 cash, with int. at 6% from Dec. 1 1913. 
DIVIDENDS .—April 1910 to Oct. 1914, incl., 8% per annum. 
BONDS. aod ae directors on Get, a 1 authorized a mort to 
secure $20,000,000 6% bonds. 316; V. 90, p. 240, 632, 1299. 
In sae 1912 authority was given to to issne $3,567,000 ‘bonds (or at ‘the op- 
tion of the company a like amount of stock). V. 94, p. 1569. 
qront -—For year ending Dec. 31 1913, in V. 96. - 1531, showed: 
Toss, $2, i423, 192; net, $2,201,927: other income. $116, . : charges, taxes, 

ae. c. $12 876; divs. (8%), 616; a 09,450. 
Pres. oe Tiwurd & Wickes; V. -P. and Gen. “M Philip P. Barton; Sec., 
Frederick L. Lovelace; Treas. and Asst. Sec., Ww Paxton Little. a 

Niagara Falls, N. Y.: New York office, 15 Broad St.—(V. 98, p. 1531. 


NIAGARA LOCKPORT & ONTARIO POWER CO.—See page 184. 


NILES-BEMENT-POND CO.—ORGANIZATION .—Incorporated i oY 
Jersey Aug. 11 1899: a Si os ton of ay ot se machines. 
p.3 Pref. stock is red. at 105 beginning 19 1, p. 1388, 1634." 
CONTROLLED Gmapauene—evanaurenn. pcamel entire common 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2, 
pref. grok. Merc: tl the re earns same on 5 own stock V7 ye ° 
Bs. 138; © Peers - 72, p. 143; V. 78, p. 1113; V. 80, 1734. V. 


Also ~ hy 90; p- a stock of Niles Tool Works, dividends of 6% 


bo® 


early on $1,000,000 having been paid larly si 
906 the entire stock of John Bertram & Sons, since 18 Prete a Whitaey 
Co, of Canada, Ltd., was acquired. V. oe p. 977: V. 83, p. 1350. 
oekse nat nan ‘?- Gee ar "04. we}... 1913. 
mmon. per cent........ "1 
‘Also 40% in common stock ($2,000,000) “stock Jan 2 i907° 


paid on com. stock 
No common divs. —_— —— 1913. V. 96, p. “307, 1493; v OF, p. 370. 
REPORT .— 
profits, after 


607 showed: Net 


1-45 
“SLi tre 114; a —\-~ ; deprec’n, 


ficod: $165,600 











$432,573. McKinney; Treas. & ries Cornell, 
lll Broadway, N. Y—(V. 96, p. 1493; V. 97, Dp. 370; V. 98, p. 456, 607.) 
NORTH AMERICAN CO. ee rg in 1890 in New Jersey and controls 
Milwaukee (Wis.) Fleotrio Ry. Lt. Co. and Milwaukee Light. Heat & 
Fag aes Milwaukee Central Heating, W' 

Elec. Co. wi: 95, D. 1124, 1279 


Edison Co. and Wisco 1335, 
1478; V. 98, p. 1075, asin ¢ Watertown Gas -00., Detroit 
Edison Co.; also the electri yea power an Mosk ey com sie ar St. Louis, 
Mo., as fol liows: Union E ht & Power Co., St. uis County Gas 
Co. (V. 94, p. 1123, 1255; V p. 696): Electric Co. of Missouri ( 4 
p. 1024) on United Rys. C 95,8; - Louis; ee od Power Co. 
(V. 88, p. 999; V. 93, p. 592; oy! 05. 683; V 025; V. 97, p. 296) 

er. Lt. & Pow. Co. me. Commercial elep. Co., + Union. 0.; 


Am Uni on. 
Tibbe Elec. Co. and Franklin Independent Telephone Co. 


Mo., and Pacific (Mo.) Elec. Bot also West Kentucky Coal oor Capitali- 


zation of controlled cos. June 30 1912, V. 95. 3 
Res sae wae Kentucky Coal Co. Ist mtge. 25-year 5% ponds, Nes 794,000 
Dec. 31 1913, have interest teed. V. . 25, 563, 
17s. aA p. 999; V. 90, p.301. 3 
pe eb 1904 to Sept. 1907. Pas ss bo Bs 1915. 
mi yp 5 (1% Q.-March) 1%,—-,.— 
y epTORt. ‘&c.—Report for year end. Bg 31 1913" (alg su _— 2 oe. ) in 
p. 908, showed: Total ine os? 599, Pie rt oe ye » $282, 
180: Sie: 8%) 5 ie 489, 9.665; bal al. au sur, $5 On Dee. 31 ists owned: 
STR 26 170,800: bee re easbey, John I. Beggs, H . Pierce, 
a. hn ig hog igh M. Buikley, Wm. Nelson Cromwell “GI R. H shelion: 
Charles F. Pfister, F. 8. Smithers, Breckinridge Jones, F. Vogel Jr., G. A 


Coffin, W. J. Curtis, | H.R. Mallory, James F. pe Kawin Gruhl, F 
Wade and William T. ye C 


RR OS RRR EEN RR aPE Se: 
James D. Mortimer; V.-Pres. and Treas., Geo ; Sec., 
Fogarty, 30 Broad St.—(V. 97, p. 296; V. 98, p. S08. o17- Ose: Vv. 50'p. 308) 
NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Nem 
fornia corporation havin ie successful operation 4 hydro-electric af an 
combined capacity 27, Te in Shasta and Tehama counties, C. and 
other plants, completed in 1911, raising the total to 47,000 h. p.; also gas 
we in Redding, &c. In Feb. 1912 purchased Sacramento Valley Power 
+ assuming 900,000 bonds. V. 93, p. 1538; V. 94, p. 419. In 
May 1913 purchased a Shests Power Co. stock, with $180,966 6% 3-year 
eb. no 
Bond and Nots 2 isis — Ot the $10,000,000 consols, $1,003,000 re- 
conver to retire all underlying issues (Northern California Power Co. 
. 5s—see qheve—-re Battle Creek P. 5s, $84,000, due Feb. 2 
1936: "Keswick Elec. P. 5s, due June 1 1931, $43, 000; and $10, {000 Reddii 
Water Co. bonds and $4, 550" 000 for 80% of cost C additions, & ow bon 
offeri +7, W. Halsey & Co. in V. 93, p. 167; e800 200. 853; V. 87, 
p. 1667; 92, p. 1439. Nor. Cal. er, $8 ser ey debentures 
are Oe table in’ cash S par or and consol. 5s at 96. In Aug. 1912 
sold $500,000 5-year “B" debentures notes, a at a prem- 
ium of & of 1% for As bs year to maturity. V.95, Po Aao 424, 54 
CAPITAL STOCK.—Common outstanding, $10 630° Goo. par, $100; 
monthly divs., 10c. a share from Dec. 1908 to Feb. 1910 and 20c. 
March 1910 to March 1911, incl.; net income since applied to eonstruction 
of oO, ay The stockholders on July 17 1914 authorized $2,000 ,000 





in 0s & d.) goss dividends quar., of which $500,000 was 
Oct. mots a caitibed to be offered to stockholders at 80. V. 98, p. 1611; 
7 99. p. nek An assessment of $2 per share was levied in Oct. 1914. 

EARNINGS.—Re rt for ye = oma 31 1913 in V. 98, 

Year ending O t. 31— 191% 11 com 910-11. Bob 69-10. 
Gross earnings. .---.--- 13039.702 $578,082 
Net earnings--.......-- batt 74 5700 tor 406, 396.470 
Total net income----.-- 488 ,383 412,736 421,29 406.843 
Interest on bonds_-___-- 350,665 282,788 156,403 122, 
PO cscbasatvne  lekeede : wenden (5)100, '000(1034 )21 

Balance, onpive eoTeeer $137,717 $129. 948 $164. 888 $74,008 

Pres., - Noble. Office, 8an Francisco.—(V. 99, p. 274, 1055. ; 


NORTHERN IDAHO & MONTANA POWER CO.—See pages 184. 


NORTHERN PIPE LINE CO.—ORGANIZATION, &c.—Incorp. in 
Pennsylvania in 1889. Has pipe line from Colegrove, Pa., to Philadelphia, 
235 miles. Formerly controlled b eee Oli Co. of N. J4 Ny " 

ated ' 1911. See Standard On. V. 85, p. 216, 790; Vv. 
Btoc ,000,000; par, $100. ‘i & semi-ann. Jul {O12 "0 Maly 
$ $707, a ies for gal "year 1913 ta in ~ ” $307,275. "1 ‘1912, et in- 
7 vs. o . In n 
come ). 381°: 90.000; bat , sur., $34,822. Office, 26 


822; pelt 10% 
Srohver, N. ¥ Re p 


NORTHERN sraras at hy Co. SEGA GS ee aa ey oo 
Incorporated in Delaware on Dec. 23 1 - 90, p. 1299: V. 91, p. 467, 
in $100 ‘shares, jo BY 


592). Stock authorized, ,000,000, equal vot 
wer, of which $14,000, is common stock ($5,975,000 outstanding) an 
S16 6,000, 000 is sn cumulative pref., redeemable any time at 110—see above 

table. V. 94. . ee Collateral lien notes, $5, all outstandin 

A potas, | come organized by Ln age ‘& Co., Chicago, to a t e 
entire stock ers’ Power inn. ‘In June 1912 Consum- 
oe Co. eee ae Electric Co. V. 94, 


mtrol of the Minneapolis General 
1A aS esmeege pecamet Neoas r r 
i 8), W ju a ant W ca 
tmm 4 te installation. 10.500) and leased to Seeds tne 
ick ic a 


M 
t to thoes the ey and int. of 
bonds ($2, 500, “000 auth. issue), $1,914,500 teed prin. and int. by 
Northern States Power Co., ha been so 

The Consumers’ iow Co. 3%- 
issue), of which $57 


Dp 
V. 96, p. 
-6% collateral notes 
2,000 were sold, are secured b 7 las7e 
they are callable on 30 da pie ‘at 101 and int’ to 
par and int. th - 97, 1359. 

The Le arg’ Power Co. 1st Pur. is limited to $10,000,000 
1298; 96, p. 288), of which $6,872,000 is outstanding and 
to ies underlying bonds, viz.: 

Underlying Outstanding Bonds of Consumers’ Power Co. (A 
clusive of Minneapolis Gen. Elec. Co., $3,145, 


$16 and at 


v. 90, 
128, 


Ee ae 


Mankato Gas & Bi. Do, ist M. 58, due May 1 1920____.......__- ,000 
do o &El. L; Oo., ref. M. 5s, due Nov. 1 1935 (V -82.p. 1500)° ON 

Union ue - “Ht. & Co., Fargo, Ist M. 5s, due Sept. 1 1932 475, 
1 Ty Ist M. 5s, ne July 15 1920 800,000 


Northern Gag & “i oan 
Gr. 

1915) 
Red River Power 


. 58, due July 1925 (call 100% 


- lst M. 5s, due June 1 1915 (callable at par)... 300,000 









































168 INDUSTRIAL STOCKS AND BONDS [Vou. xerx. 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Northern Stat . Power Co—Pref stock 7% cum red at 110_-| --.-.-. $100) $8.386,700|7 per ann 15 |Oct 15°14 1%/Chicago 
Oonsumers’ pe Se aee 000,000 call Nov '14 at 105____G.x} 1 500 &c|} 6,872.00 5¢ & N/Nov 1 1929 Guaranty Trust Co, N Y 
a nay Notes red u "eollen notes gu fed 01, Q.z0" 1919 7 oo 5,000 rity $ >. agen, Jae ee wee ly 
orthern States Power coll lien no une do do 
Nor Miss Riv P Colst M $2,500,000 wee oY Osos te beg '14 CC 1913 500 &e| 1,914 812° 300 5 J & D/)June 1 1938 Cont & Com T&SBk,Chi 
Northwestern Gas-Light & Coke— Public Service Gorp orati’nof Northern Illinois 
North western Dy meer the mtge gold guar p & I1___-Eq} l 500; 1 500-000 4%e3 & JiJan 11934 West Un Teleg Co, N Y 
Ohio Cities G o—Common stock $10,000,000_...-.-.-- dae ee i 
Pref stock, 544% cum, $10,000,000---..---------..---- === 100} 7,250,000 5% Q—J Pes 1'14,14%%|\Central Tr Co of Illinois 
Octampus Gas © 1st M redeemable 110.-_------- Ce.zc*; 1892 1,000; 1,425,000 6g |JI & III y 1932 
op. pnd as Oe Deo cUshOU enum ekeSer onvadndeubeee a a ee 400 ,000 6 a @& ited IR Re Pe ie ie are near ie Pe 
ie een wate cea wdesdnoods ene ates 25] 15,000,000|See textiSee text)Sept 21914 5 |......-.-.-.....---... 
Ontario atte AAS $10,000,000 authorized -.......-.-- aiien 100} 10,090,000\5 in 1913 pt I i oh 
First M $12,000,000 auth gsf (text) .........------- xc*| 1903 1,000; 10,181,000 5¢ iF & A|Feb 1 1943 Can B of Com, Tor orNY 
Debentures $3,000,000 gold redeem 110 to July 1910__-xc| 1905 1,000! 1,902,000 5¢ iM & May 1 1945 b+ do 
Ontario Transm ist Ms vy gu p &ired 110 to May '16_-xc*; 1906 |...____- 2,965,000 6 J & dJ\July 11921 do 
Otis Ele ae wee x8 ; common | tian sapere gn: Hpocewy ae 8975900 8 Tel t , ena” oe 1s 118 o Nene fn St& 1ith A 
s Elevato common $10,000,000----.....----.- Geae ieonscadl ° ° ee x ic : A ee, t v 
k (p & d) preferred 6% non-cum $6,500,000__---__- pe 100} 6,500,000 6 33 Oct 15 444 % 
} Ht ¥. debentures $3,500,000 qe red text..N.xc*&r| 1910 1,000; 3,500,000) 5¢ |A & O/Apr 1 1920 First Nat Bank, nN Y 
Pabst Srewing ommon stock $10,000,000--...-..---- sees St MG le oe. ae ole a edceidin SCR hg! RE | OR apeeiant tee gg gec ge RIE 
Pref stock (p & d) 7% cumulative redeemable 115------- oem 100} 2,000,000 7 in 1913;}Q—M 15 Sept 15'141 fi 2 Cnecee malied 
First ved old oe 105 due $150,000 yearly__..-.---- c*| 1 1,000; 1,950,000 ‘i me. 20 June 1 1 |Wisconsin Tr Co, Milw 
Pacific Coast ock common $7,000,000 (see text) __._- itind 100} 7,000,000 See text} Q—F |Nov 21914 1 (Checks from Co's Office 
pref (p & a) stock 1 525, 000 5% non-cumulative__| ...-. 100; 1,525,000 5 in 1913 o_F Nov 21914 t \% do do 
jaan pref (p&d) stk $4, 4% non-cum (see text)| _..- 100; 4,000,000 See text F |Nov 21914 1 do do 
First mortg: ons Yl =a ay ae Ba.xxc*| 1897 1,000 g's Sys 5¢ & D )Junel 1946 Bankers Trust Co, N Y 
Serial notes $1,000,000 ERS Se peed are | RE |. a) Daeeeeecteaens ou" th | ot | are, eS eer 
Pac Lt & Pow Corp of Los “Ang—Pac Li & P Go ist M g_xc*| 1902 1,000! 7,8 307. 000) I «& ijauly 1 1942 Nat Bk of Com.NY& SF 
San Gabriel lee lst M 5s, Mentone Power Co $37 M ist | PROP RR, App 4 5 4 v3 oo dinetinths. LE ae nee Los Angeles, Cal 
Inter-State Lt. & Power Co. of Dela. Ist M. 6s, due July 1 1913 to | standing, nor can bonds be issued to replace the os peat | they mature 
2 See) Be SUR ANMIANED 4 accacacnwceastctendcunces $604,000 ' without the consent of two-thirds of each class of f. divs. 1% 
Minot (No. Dak.) Lt. & Telephone Co. 1st M. 6s, due $2,000 yriy. =: to Sept. 14 incl. On com. in 1912, 6%; 1913, “iss: hei, Feb. and 
ening EE RE SN a NCES PE 45. 000 


do i i ee Oe, E BDedacsacantcennincree 0,000 
Parse & Magheet SS -Ry.lst M.5s,due oy 2’25 (call. "10 at 105)- 200. "000 


ae Dec. 1°34 (red. 110... 


do d d due 192 
Minneapolis Gen. leon Co. ist M. 5s, due Dec. 1 


COLLATERAL ~ ge oy os ae $5,000,000 5-year 6% coll. ‘len 
notes are guaran are the Consumers’ Power Co. and are 
secured by deposit of all of ine $3, tae common and 93,000 preferred 


stock of the Minneapolis General Blectric and $5,000, 000" pond = Power 
Co. 25-year 5% general 5s due June 1 1937. Cash has been deposited 
with the trustee at the rate of $120 per share of 70 shares of preferred 
not acquired. No bonds in excess of $5, Consumers’ gen. M. bds. 
predced may be issued except, $ for $, to retire unter bonds and for 
5% of the cost of additions and betterments when the net earnings for 
the past 12 months shall ee been at least 1 % times all the fixed oa 
incl. int. on bonds applied for. The notes were mv ee 2 J a 1 1914 
at 102, since at 101. V. 94, p. 1701; V. 95, Pp. 180; V 

The Consumers’ Power Co. op erates, either , BPRS oF yn stock 
ownership, utilities in the following g principal cities and towns: Minnea —y 
St. Paul, Faribault, Northfield Spe Falls, Stillwater, White 
Mankato, Grand Forks, Lake Falls , Minn.: Fargo, eepaet, N ‘3D: 
Galena, Iil.: Hudson, Plattville, Shulloborg and Darlington, W 


EARNINGS.—Report for cal. :veat 1913 wasin V7. 99, p. 533. pes 
statement for year enring Sus. oi. 31 1914 of Consumers’ Power Co. (Northern 
States Power Co.), Northern Mn - Riv. Power Co. and Minneapolis Gen- 
eral Electric Co. Gross gornings $4,165,146; net. $2,176,858; interest, 
$1,261. 63; HRS 61 div., $587, ): bal. sur., $327 
OF NORTHERN STATES Sowa CO.—Pres., H. M. 

Bylleebye Sec., Graf; Frost. Chicago office, 206 So. 
La Salle St. a 7, p. 1902: vv. 90" Dp. Riss. 612.) 

NORTHWESTERN TELEGRAPH —Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,500,000 stk. (par $50) and p.&1. on bonds. V.79, p. 216; V.91, p. 1028. 


OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 
OHIO CITIES GAS CO.—See page 184. 


OHIO OIL CO.—ORGANIZATION, &c.—Incorp. in Ohio a 1887. Has 
lant at Cleveland, O. Produces crude oil, Also ouns i) eS line from 
artinsville, Ill., to Preble, Adams cen Ind. be 182 miles. Standard 
Oll Co. of N. J "86. 984. 1227; V. 93, pv. 1390. 
Dividends, "i912, 20% GoM. ); 1913, 
sx 3% —- and Sept 5 $2,080,402 . 
ce v.98, p 7. Profits ‘nt 1906, $2, Ase: 
,324,025; divs. paid in 1908, oy. $320,000; in 1903, $1,200,000 
ames C. Donnell; V.-P., James W.. Kerr. Office, Findiay, Ohio.— 
(Vv. eS 1469; V. 97, p. 526, 1508; V - 98, p. 164, 917; V. 99, p. 541.) 


OHIO STATE TELEPHONE Co. —(V. 99, p. 347.) 


(THE) ONTARIO POWER CO OF NIAGARA FALLS.—ORGANIZA- 
ION .—Organized under special charter of Canadian Parliament and oper- 
ates hydro-electric plant on Canadian side of Niagara Falls below Horseshoe 
+ ro Saasoliod eee 1914. Total development to. be 200,000 
h.p. Sean Met the stock of Ontario Transmission Co., guarantees its bonds 
and operates its pi ew the I under lease cating 4 ril 1 Sed, = option 
to purchase or pope the lease for ‘iL years 315. 
Has con pm pore to Niagara as 4 Oatario ee Co., 


which is aS, statement of that co. in this section. i con- 
toon ie Ste 21 Govt. and municipalities—see V. 88, p. 297; V. 91, p. 


STOCK.—Auth., $10,000,000, all oman ting: par, $100. Divs., 1 
quar., paid Dec.1912 to Sept. 1914, both in 6% 
BONDS.—The 7 . General Trust oll is trustee for $12,000.0N0 
mtge . Sink. fund, $1 per h.p. sold, inning July 1 1909. Bonds were > 
ject v0 call at 110 & int. on or before eb. fog! V.91, D. 1178509 - 94, 
1630; V. 86, p. 1413; V. 85, 226; V. 80, 1427; V. 97, 1429. The 
$2.0%0" 2-year 6% collateral notes are seared directly or P indirectly b 
2,400,000 ist pref., $1,600, aoe, 2d pref. and $1,000,000 Niag . Lock rt & 
Ont. Power stock. 98, Ps 1396. Ontario “Tratismilssion, ar. og 
2,000,000 auth. V. 92, p. 1315; V. 93, p. 51; V. 90, p. 306; V. 89, p. 352: 


V._ 96, 493. 
"EARNINGS. For 9 mos. ending Sept. 30 1914, gross income, $1,133,- 
634, agst. $1,053,833 in 1913; nes, gen. 687, agst. $911 pes; other income, 
; bal., sur. $368, . Vv. 99, p. 1218. 


$77,980; int. on bonds, &c., $670 
11913, inV: re 1313, showed: 


REPORT.— —Report for year nef fh 3 
Gress. Ft 1 Dy ge net, $1. 215,317; on recei ts, $68, 26; interest on 
765.6 balance, surplus, $65,168. 


675; dividends (5%), $463 
Clement, Wm. H. Gratwick, Fran- 





pomtiorsns .—J.J. Albright, N. P 
cis V. Greene, i Hayes, t condom Albright, Wm. A. Rogers, R. C. 
Board, Buffalo, N , & one Miller Lash., Toronto, Ont. 

OFFIC ERS. —Pres., J. Albright; Ist Vice-Pres.., Francis V. Greene; 
2d V.- .. Langdon Atbright: "Sec. and Treas., R.C. Roard. Office, Niagara 

" ; Marine ank Bldg., Buffalo, N. row" 98, p. 1813, 1396.) 


OTIS SLaVAgeR CO.—Incorporated Nov. 28 1898 under the laws of 
Now oy! ane took over about 13 plate: oo. \ # zee, BP. 545: V. 74, p. 271: 
V. 75, 83. P- 441; V. 91, 04, p. 82 5. Owns over 80% 
of the i ee O00 000 Ot is Fensom | Elevator by: of crate “e which has 
©, $1,500.00 $1.000 % cum. pref. stock 96, 1093. 
DIvs.— 1903-06. 907. 10. Apr. '1l to Jan. ‘ras Since to Oct. "14 
On com. Or 2h, yy, noe yly. 4% yly. (1% quar.) 1%%a 
DEBE are redeemable since April 1 1913 at 103% 
and are convertible into. —d, mee k “ par; Or less than $100,000 are to be 
y urchase or redemption. 
payable D; Dec. 31 fold so1nona p - 90, p. 562, 1106, 1175. Notes 
ORT for year ending ‘ee. 31 1913, with balance sheet, in V. 98, 
1311, showed: Net earnings over int. and renewals, $1,157,395: div. on oral, 
6%). $390,000; div. on com. (5%), $318,765; charged off for depreciation, 
321,247; reserve for deprec’n, &c., $75.0 ; bal., sur., $52.383. Office, 
11th Ave. bet. 26th and 27th Sts., N. Y. aan W ¢ 98, Dp. 1311; V. 99, p. 973.) 
PABST BREWING CO., MILWAUKEE.—ORGANIZATION .—Incor- 
= in Wisconsin Mch, 13 1871; name changed from Philip Best Brewing 
0. Mch. 161889. Has plant at Milwaukee, Wis., capacity 2,000,000 bbls. 
yearly; also 428 properties in 187 cities, mostly for distribution. V. 91,p.42. 
STOC K.—-Stock, common, $10,000,000, of which $236,000 in the treas- 
ry. Pref. stock 000, cannot be increased without unanimous 
nsent of all stockholders No bonds or other obligations secured by lien 
n be outstanding in excess of $2 


es Boks 
ORT —R rt-for ot Dan 1913, wes 98, th a 1242, 1251, showed 
nee batter come ion, &c., 605, asst. $ 1912: other income, 


9.924 Ain sint. on bonds - side. aS Fed. corp. ax, 3 »150; 
ret diy (Pm). ; com. div. (4i¢%), $439 ; bal., sur., $ 1,519. 

@* A a wg Pabst; . W. Henning; 
H. » Stark. Office. 917 Chestnut St.. Milwaukee.—(V. 98. p. 1242. 1201: y 
PACIFIC COAST COMPANY (THE) .—This company controls the Pacific 
Coast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying along the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gt ), Seattle to Franklin, Wash., &c., with 
branches, 57 miles: the Pacific Coast Ry. (narrow ~ ), Port San Luis, 


Cal., to Los Olivos, &c., with branches, 99 miles; fic Coast Coal Co., 
owning Franklin mines, ‘with 3,850 acres at Franklin, Wash.; Black Dia- 





,600,000, while the pref. stock is out- ' 


mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handlin plants at Seattle, Tacoma, ‘San 
Francisco and Portland, go en and Nome Alaska (V. = = 1048.) 


DIVIDENDS.— 909. "10. ‘11. t , 
ha ie ones 190° 1 9 6 ° 45 1 
First preferred. -_-..-. 3 5 5 5 5 ° p36t 
Second preferred... 4% 4% 9 6 as ole 

After 4% on 2d pref. and com., these share equal 2, p. 122. In 


+60 962 divs.on 2d pref. and com. were 2 ain 1% to1% quar. 


of itle haf notes ($1,000,000 auth.) , $750,000 have been sold, $150,000 
due April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919. 
EARNINGS.—9 mos., -{ 1913-14 Gross, $6,009,732; net, $761.338 
July 1 to Apr. 30. 1912-13 weigh 6,590,807; net,1,006,3 
onan for year en June 30 1914 in V. 99. P 1080. - 1070. oa 
ross for steamshi and co llers $3,779,753; net, 33! 7.50 l lines, gross, 


S6ra 173; net, S18 : coal dept., &c., gross, S509 Tad: a. $512,158. 
Total results i nl cam. 








Gross earnings. .......-.- $7 ,063 ,650 | Interest ys ae $250,000 

Oper. expenses and taxes. 6,237,965| Deprec., &c ___.._.----..- 113, ots 
——_—_—- | Div. on Ky pref. 5% ie 76,2 

Net earnings........-.- $825,.685/| Div. on 2d pref. By 4}--- 220, 300 

Other income.........-.- 9,248 | Div. on common (5 0)--- 385,000 385,000 

Total net income. _---- $834,933! Balance, deficit _.._..- $209,889 9 889 


*Met by $125,000 special reserve fd. and $84,889 from profit and loss. 
yak oo ay € ETC.—Pres., Wm. M. one Wh Af ond Gen. Mgr., 
J. ©. Ford, Seattle; Sec. and Treas., Clifford © . office, 10 


Wall St. —(V. 97, p- 1049; V. 99, p. 202, 1049, 1070, 055)" 
PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.—See page 184. 
PACIFIC MAIL STEAMSHIP.—The Southern Pacific Co. owns $11,- 

08. ~_ of the stock ($10,010,000 acquired in 1900). 

hase-money notes ‘for steamers secured by mortgage Cotes Nov. 1 
i911 $4, 212,784 (incl. interest), due $102,544 quar. to Nov. 1 1927, with 
option to redeem at any time at present worth on date of redemption; 
1898, 2%%: 1899, 3%: none 


ligation as of April 30 1914, $4,101,776. 

DIVIDENDS.—-1896, 1%: In 1897. 2%: 
since, surplus invested in new ‘vessels, &c. Stock, $20.000,000; par, $100. 
REPORT .—Report for 1913-14 in V. 9°. p. 116: 
30— 913-14. 


Year ending April 1912-13. Increase. 
Operating revenue.-_.__....-..-.--.- $5, 566. 131 $5. 537 336 $28,795 
Surplus, after int., deprec., &c____-- 300 663 20,492 280,171 

OFFICERS.—Julius a, Pres.; Hugh Neill, Sec.; A. D. Mc- 
Donald, V.-P. and Comptroller; A K. Van Deventer, Treas.: 165 B’ way, 
N. Y.—(V. 96, p. 1559; V. 97, p. 241; V. 98, p. 241, 614; V. 99, p. 116.) 


PACIFIC POWER & LIGHT CO.—See page 185. 
PACIFIC TELEPHONE & TELEGRAPH CO.—See page 185. 


PENNSYLVANIA. PYget CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in \V p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same ay 5 entire stock of Maryland Steel Co. Thus con- 
trols plants at Steeiton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850,000 tons pig iron, two Bessemer r plants. capacity 800,- 
000 tons, and two open-hearth plants, capacity 800, tons of In mf two 
rail mills, capeatty 640.000 tons, a ~~ ullding and a bridge-buildin a 
(new plant V. p. 773), a complete og and switch-building slant, 

Owns the ASE $2, 400, 000 stock of the Spanish-American Iron . 
shipping about 500, 000 tons of ore annually, and owning about 17,000 acres 
of land near Santiago, Cuba; a!so an extensive property of about 52,000 


acres on north coast of Cuba nee 7 17 NA 7b. faa in May Ais sy the 
tate of 500,000 tons yoory., V hp. St . 78, 1495; 
. 85 p. 226, 288, 4 42 7 4236. 


bi 4 also purchased an ianenees K.. or be ts The Cornwall re 2 34s. 





Co., Lebanon Co., Pa., ew m Furnaces, Lebanon, Pa. V.75 $ 
397: V. 72, p. 1241, 1s: ¥ - 73. 1364; V.74,D. eh . 84, atte 7 
p. 1672; V. 90, Bp. 12 Owns enn-Mar Coai GCo., with 16,000 acres a 
coal in Indiana ae Pa. V. 82, p. 

STOCK .—In June 1901 Penn. RR. and affiliated tonde oe oe $10,- 
000.000 each of com. and a pre. stock. 72, Dp. 79. p. 1269. 


Common stock is $10,750,000 90, p. 1106. 1175. 

DIVIDENDS.—On ore. stock Nov. 1 1901 to Nov. 1912, inel., 7% yly; 
1913, 4%; none since. . 98, p. 1248; V. 96, p. 1233. 

BONDS. poe nee - lf joint mortgage covers the piants at Steelton, Pa. 
and $ arrows Point, Md., and all of the $1,000, stock of the Maryland 
Steel Co.: $3,000,000 are reserved to retire the prior liens. 

Of the coliateral trust 5s of 1902, not less than $100,000 nor more than 

$500,000 may be called, at 105, at any interest B55 08: sakes) 7? of 50 
cents per ton of ore mined, but not less than $150, early. 1312. 

The Spanish-American Iron Co. 6s of 1907 (originally $5. ‘06, , all 

issued) are guaranteed, prin. & int. by endorsement; they _, callable in 


a or in part at 102 ig or for a sink. fund of 30 cents ‘Tio ton ar & int. 
. 85, p. 287, 350, 867; V. 86, p. 1157; V. 88, p. ye 95. oy pril 1909 
, ¥ Penn-Mary 5% bonds, guar. prin. & .. Were sold; they 


are redeemable since A ril he 1910) Fag alnbing tF, at 101 and at 102% 
88. p- 1 1195: Vi Ro. n. oie 


out of other moneys. ! 
a i9i3 ($10,000 .008 000 -— 


The collat. trust gold loan 





a. eee are sub- 
the bonds.it has 


ject to call at 105 in amounts not less tha 
arranged to sell $8,750,000 for improvements, V. on, D. of S08 








Oor., 1914. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pac. Light & pow. Corp. (Concl)—Coll tr M red102 4 Ea.xc*| 1910 $1,000) $2,338,000 6 J & JiJuly 11915 EqTCo &NWHalsey &Co 
Ist & ref M $35,000,000 ¢-Usm.x| 1911 100 &c} 14,842,000 5 M & S/Septl a Los Angeles U sm 
Pacific Power & Light. Co—Common stock, $6,000, O00 a ee obud 100) GA cwcanvcchsaegedus © See te Checks mailed 
Fhst preferred (p & d) 7% cum $3,500,000 red 115_---_- owas 100; 2,000,000 7 Q—F |Nov ae 1914 1% do de 
Second preferre yea par convertible $2,500,000. ...-_--. + Sie 100} 1,500,000/See text} Q—F (See text do do é 
First & ref M $30,000 old see text. ...... Usm.xc* &r*; 1910 |$,£,fr&c| 6,851,000 5¢ |F & AjAug 1 1930 U S Mtg & Tr Co, N Y¥ 
Pacific Telep & Teles— ist © coll tr M $35,000,000 g red 110 
DE, 262 kn an daiang ACA R ee OaS xc° we 1907 | 1,000&c) 35,000,000 5¢ J & Jian 21937 US Mtg & Tr,NY;&S Fr 
Home Long Distance Telephone Co guar... -.-.------- 1912 1,000; 7,080,000 5 J & dJiJan 2 1932 Nat City Bk, NY or SFr 
Pennsylvania Steel < Co—Pref stock 7% non-cum $25,000, 000 oe 100) 20,560,800/See textiM & N)Nov 11913 2\4|Checks mailed 
Bonds of Subsidtary Companies. 
Old Fenaazivenia Steel first mortgage currency...GP.xxr| 1887 1,000} 1,000,000 5 M & N|Nov 11917 Philadelphia Office 
Maryland Steel first mortgage currency, PE IN -xxr| 1892 1,000} 2,000,000 5 F & A/Feb 1 1922 do 
Penn-Maryland Steel Co cons mtge $7 ,000g-_-GP.xxc*| 1895 | 500 &c| 4.000, 6¢ M & S/Sept 1 1925 irard Trust Co, Phila 
Spanish-American Iron 1st M g guar red text _.GP.xxc* &r| 1907 1,000; 3,670,000 6¢ WJ & JiJuly 1 1927 Phitadel hia 
Collateral trust loan ——— Bn apie sf — (text) _xx! 1902 1,000} 5,850,000 5¢ |A & O/Oct 1 1932 | ema 
Penn-Mary Coal mort fey red (text) _._.. GPxx! 1909 |......-.- 1,745,000 5¢ |A & O/Apr 11939 de 
Coke oven M last in Im'te ail 02 80.0 1978). GP. mx 1905 1,000 150, 4%eJ & Di\June : 1915 Oftice™ ‘Philadelphia 
Collateral trust gold loan, $10,000, 105.... GPxc*) 1913 1,000} See text 52 J &_ J\July 1 1943 Girard Trust Co 
People’s Gas Light & foke Emicags) Stock (See text)__..) ___. 100 ,500,000'8 in 1914. Q—F |Nov 36 "14 2%|Lawyers’ T & T co, N ¥ 
New general and ref M gold (see text)............__- SD: tencgeatel 1,412,000 S:  \eaaueeail i ee. Be a rer ere 
First consolidated Soreeiee for $10,000,000 gold____Ce.c*|. 1893 1,000} 4,900,000 6¢ \|A & O/Apr 11943 Central Trust Co, N Y¥ 
Chicago Gas Light & Coke first mortgage gold-_-____- FP.c|} 1887 1,000; 10,000, 5¢ J & J\July 1 1937 Cent Tr, N Y; & Chicago 
Consumers’ Gas first wee aed (see V 66, p 472) _.---_- Ce.c} 1886 1,000; 4,246, 5¢ J & D/Dec 1 1936 do do 
Lake Gas first mortg 8 Ba nba eebnds an desshons 1885 1,000 300,00 6e WwW & Jd ay 11915 Ill Tr & Sav Bk, yy 
Refunding mortgage $40, Sf ees F.c*&r| 1897 1,000) 20,554,000 5¢ M & S/|Sept 1 1947 veneer” age, N Y; h 
Mutual Fuel Gas first mortgage assumed______........ 1897 1,000! 5,000,000 5¢ M & N'Nov 1 1947 Pe 
Calumet Gas first mortgage assumed_--___.___....__-._. 1892 1,000 250.000 6¢g Q—J July 11917 Equitable Trust Co, Chic 
Indiana Natural Gas & Ol! ref mtge $6,000,000 gold gu..Cs 1906 | 1,000 ,000,000 5¢ \M & N|May 1 1936 Central Trust Co, N ¥ 
Ogden Gas first mortgage $6.000,000 guar prin & Int__- 1900 | 1.000 .000,000 5¢ '‘M & N/iMay 1 1945 Farmers L & Tr Co, N Y 
REPORT for calendar year 1913,in V. 98, p. 1916, showed: Total income, DIVIDENDS— °02-'07. rer b to’12 °13. 


2,833,662, am $3,263 ,545 in 312: Pas) ol funds, $535,386; bond int. 
7 ‘617,341; pref divs. wees ), $514,020: Seprec'z n, $651,290; bal., 
115,624. Cc pairman, W A. = . Donner: tig OF san: Ss G- Felton; areas: Ay} 

ice way — 4 ’ 
1248, i300. “1464, 1541, 1611, 1916.) s 1d 


PEOPLE'S pas LIGHT & COKE (CHICAGO) .—An absolute consolida- 
gon on Ne a the companies forming the old Chicago Gas st, 
iiss. 6 , p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Vintvereai bas ay a... leased for about = ag the den Co's $6,000.000 
vu. being fparantess. »D. V. 78, p. 1785; V. 72, p. 244, 91; 
PROPER: ry.—tIn service January Jt: Street mains. 2,795 ones 
meters, 602.467: pub‘ic lamps, 12,196: V. 78. p. 1501. See V. 66. 382. 
In Apr. 1913 pro to build a coal-gas-mfg. plant and to spend Gvereon 
ween and $8,000,000 within 2 years. V. 96, p. 1233. 
aus price of gas was fixed at 85 a4 per 1,000 cu. ft. for 5 yvears from 
Feb. 1 1906. 82, p. 574; V. 84, 342. ‘An ordinance was passed in 
July 1911 pabaaks the a from 85 A 4 75c. for the first year, 70 the 2d and 
ears and 68 the 4th and 5th years. The State Circuit Court in Deo. 
191 2 Suse the price at 80 cents, ponding final hey ete of the suit brought 
bs any to enjoin enforcement. v.93. 1606: V. 94, p.1190. 
The | ppellate Court on April 25 1912 poversed the decision of the State 
it Court on Dec. 5 1911 in-so-far as it impounded the difference between 
e 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without ~ judice to the right of consumers to recover the 
same if the ordinance found to be reasonable. V. 94, p. 1253, 1190. 
STOCK .—In 1909 $2,039,900 stock was sold at par. V. 454, 689 
The stockholders on Nov. add pis authorized an increase of t saath. stock 
from $35,000,000 to 000 ,000 ,000 of the new stock being offere’ 
to stockholders ie rata at , aid 25% each on Dec. 22 1913 and 
Feb. 25, May 25 and Aug. 25 1914. - 97, p. 890, 954, 1119, 1508, 1827 
Pa. eke "96. '97 to ‘05. '06. '07. P a '09. "10 to Aug.'13. Since. 
Per cent..j/2% 1% 6yearly 5 6 6% 7 yriy 2 quar. 
BONDS, &C.—Of the $40,000,000 ah of 1897, the $19,446,000 unissued 


sur., 
- T. 


to be 


are reserved to retire prior bonds. V. 65, p. 572; Ve 79, p. 155; V. 84, 
D. 1555; Vv. > OR. pt be 2 $7¢ - 94, p. 702; V. 97, p. 954; V. 98, p. 842. 
Guaran iat. Gas & Oil ref. 5s. V. 84, p. 388, 1430; 
‘are: D. 1317, 1433; ly .& - 


1302. 

The stockholders on Nov. 14 1913 puthorized a@ new general and refunding 
mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for new 
construction at not over 75% of cost, and to refund all old bonds, &c.; 
$1,412,000 sold in 1913. v. $7, p. 954, 1119, 1508, 1738; V. 98, p. 76. 








REPORT .—Report for oa ending Dec. 31 1913, in V. 98, p. sis. 

Years ending Dec. 31. 1912 912. 1 1910 
Gross income... ._._._- $18. $25. 534 $16. $70. B86 $15. 896.285 $15, at 349 
Net earnings._____..__ ; Si .103 6.357.548 $6.20 
Interest on bonds_-.-.-._- 193, 300 32. 059,300 $1 ‘O83. 633 
Depreciation...._..._- o1:308:F 1 1,269,961 1,175,647 1,068,878 

Balance for stock.... $2, 7 et = 639,750 $3,122,581 $3,154,332 
Dividends. _....__- (7 %)$2, ri -500(7)$2450, b00(7)$3450, 000(7)$2450.000 


DIRECTORS. ye Bs (Chairman), James F. Meagher (Pres.), 
5... G. cers: W. P.M n J. Mitchell and James A. Patten. Other 
Seren ont yohn Williamson (V.-Ps.), W. 8. cCrea 
Trees). L. A. Wiley (Sec.), Flook (Asst. Sec.), W. D. Gregory 
(Asst. ens Office, Chicago. —(V. 98, p. 842; V. 99, p. 541.) 
PETTIBONE MULLIKEN CO —See page 185. 
PHELPS, DODGE & CO. —ORGARIRA TION, —Incorporated In New 
York State on Dec. 11 1908 per plan V 87, p. 1536; V. 88, p. 149; V. 89, 
p. 1545. Does not directly own or operate any mining or other plants. but 


— the issued capital stock (except shares to qu rs) of 
oP Re — Cons. Mining Co. ($2,000,000), Moctezuma Co Co. 
($ ), Detroit Copper Mining Co. of Arizona ($1,000,000) and 
urro Mt. Copper Co. ($160,000), Stag Canon Fuel Co. ($3, 000,000 000) and 


Phelps Dodge Mercantile Co. ($2,000,000). Dividend payments 
Extra  ——, {ations to 10% per annum) (24%% Q. -M. ) 
1910. 1912 1913. 


2 vy 5 March, 1%; June, 1% 
REPORT. —For calendar year 1913, a 98, p. 1067, sentient 


Income Account— 
Divs. from subsidiary companies___.$9,110,000 $10,005,458 $6,994,000 


as 











Commissions and miscellaneous. _-_-_- 471.494 406,077 289,508 
CO RR a eo $9,581,494 $10,411,535 ¥ 283 ,508 
i pp ai aan eta (1644)7,425, Pen +5078 50,000 (12)5400,000 
xpenses, taxes, &c_..__..-...._... 173, 126,350 149,206 
ee $1,982,709 $3,535,185 $1,734,302 
—Co rpper Qu Queen—— ——Detroit Copper— ——Mocteguma 
- a i 1913. 1912. 1913. 1912. 


$ $ $ $ 
1,112,870 1,406,171 2,402,447 
Dividend __5,700,000 5:707:351 '780.000 1:464.610 1,950 000 3" Tis: 3o0 


Seeder craiiaien ost tae ding Sal rat tole $ 84-678,400 ios. 

produ m for 7 mos. -“ ng Ju 

against 80,257,960 Ibs. in 1913. 99, p 4 ache ie seer tbe.. 
OFFICERS AND DenCToNe. ira dg re <A V.-P’s, Cleve- 

land H. Dodge, Arthur Ourtiss James, James McLean; Sec. & ‘Treas., 

George Notman; Asst. Sec., F. T. Bullner; Asst. Treas., C. W. Parsons. 

Directors—James Douglas, ‘Cleveland H. D e, Arthur Curtiss James, 

James McLean, George B. Agnew, E. Hayward Ferry, Francis L. Hine, 

George Notman, Wm. Church Osborn. N. Y. office, 99 John St.—(V. 9 

p. 1067, 1076, 1464, 1771, 1849; V. 99, p. 53, 411, 473, 752.) 


PHILADELPHIA CO.—See Pittsburgh, in “‘Electric Ry.” Section. 
09 AORTA ELECTRIC CO.—ORGANIZATION.—Incorp. in 


Net income.6,916,900 6,977,378 





- Oct. 5 1899. Controls all electric-light properties of Phila., also in 
a eo Chester. V.73, p. 496, 680; V.86, p.977; V.90 .D. 1047. 
° »D 


STOCK .—Authorized, $25.000.000 (of which $12,250 in wear): $22.50 
(90%) per $25 one paid in, including $2 25 paid March 1908, $1 25 
June 1 1908 and $5 paid Dec. 1913 (a #1 stock dividend forming part of 
March 1908 pogmens and $1 50 part of Dec. 1913 pa weet a 150 stock 
dividend eg arch 1910 and 32 50 paid Jane i912. a 
+ 2. D. we - 94, p. 1190; V. 95, p. 240; V. 97, p. 1289; v: 98, v4 "1154: 

° , p. 453. 








6% M1. 1%,- 


On amounts pald tn_...| 5 y'ly Sb” s 
Also extra paid in stock. _See above 3i° ow OE 


BONDS.—Collateral trust 4% 50-year certificates, Ph ae = $14,982,- 
200, were used o urchase $14,994,100 of the $15,000,000 Penn. Mfg. 
& P. stock ,000 paid in) and ali the $ 17,500,000 Nat. Eleo. 
stock ($4,375, 000 ‘pald in), Rhe ye to be ie to acquire - 
electric properties vateseens and adjacent counties. See V.69, 
797 and offic: icial circular page 3S 3 and o i) statement V. 74, p. 1249. 
Under agreement of Oct. 12 1899, $2,000,000 Phila. Electric 5% certifi- 
a ~ were purchased, WL a. the amount outstanding to $11,268,060. 

70, ». 331. In Aug. 199 purchases) $2,900,009 fours. the same heing 
held available as collateral for loans. V. 74, p. 215. Bonds of controlled 
cos. outstanding, $300,000 Delaware Elec. Co. ist 5s, due Aug. 1 Ca and 
$42,000 Chester Elec. Light & Power Co. bonds, due March i 191 


REPORT.—Year ending Dec. 31 1913, with balance sheet, jn 7. 98, D. 


3 


1154, showed: Total gross income, $7,815,611; ope. exp charges, 
$5,887, 373; ahve. (6% By $1, $80, 815; balance, surplus. 47 426. 
cCall; A. V. R. Coe; Treas., H. GC. Lucas. 


Office “4000 00 Cheataut St., niicdelphia’ P a-—(V. 99, p. 473, 820. » 
PIERCE OIL CORPORATION.—See page 185. 
PITTSBURGH COAL CO.—(‘‘Rall Coal Consolidation. a GAME: 

ZATION.—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 

mines and 150,000 acres of coal lands in or within a radius of 40 miles of 

Pittsburgh, together with some 5, = coal ao ~ a at ee over railroads 

radiating from Pittsburgh. V. 90, 1494. 765, 1449. 

The Monongahela Consolidated ‘Coal & Goke Co. (River Coal Consoli- 
dation’’) control] of which has been acquired (see below) merged coal inter- 
ests along the Monongahela River and coal traffic to New Orleans, &c., 
including 200 steamers and 4,000 coal boats and barges, and coalelevators, 
&c., owning bet n 30, mf and 31,000 oe of coal, exclusive ¢ fistase. 
oe constituent, “Mince . 69, Pp. 1065: V. 72, Pp. 876, 939: 4.2: 0° 

- 76, 264; V. 78. 78; V. 84, D. 155. "Acreage pn B bs. tsb. 

Sa. Dee. 31 013, 187, "68 


o 

On Sept. 30 19i1 the Pittsburgh company transferred about 7,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the H. C. Frick 
Coke Co.for over $10,000,000, and the Monongahela gestpone ©. ,988 acres 
for about $7,6: 639, 800, ). payment being made in 3 poet 5% secured on 
the propert d by the Steel Corp., roceeds being used 
to retire $00, Pitts. Coal Co. of Penn. ist Mt. and $7,000,000 
of the $7,538,000 Monongahela bonds. V. 92. p. 1569; V . 93, p. 474, 875. 

In 1903 were purest $15,000,000 of the $20,000,000 common and 
$2,500,000 of the $10,900,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, er: 
and in 1911 offered to purchase minority Monongahela stock 
exchange for the son common an equal amount of its own common 
and sd the $7, O Be pref. 80% in its 20-year 5% debenture bonds, dated 
July 1 1911. On’ Dec. 31 1913 owned $19, 830,800 Mon. com. and $9,- 

250 pref. stock. . 93, p. 233, 875, 942, 

ag ne Towne to list, showing property, stock, Neh hts, &c. V. 80, p. 1919. 

Common stock auth., $32,000,000; $28. 104, was outstanding, the 
remainder with stock to be purchased in the market to be used = exc ange 
for $5,000,000 a. minority common stock. See above. 


DIVIDENDS.—On » 1900 to Apr. 1905, 7% yearly: 1906 to 199, 
none: 1910, 5% 1 191 eOnt. 1914,5% (Q.-J.). Accumulated divs. on pref.. 
+. 6 1-3%, Mare se, 1914. In Oct. 1913 plans to adjust same were in 

and. Dp. 


BONDS.—The og 000, 000 Ist & coll. 5s of 1904 issued by Pitts. Coal Co. 
of Penn. are guar. They were a first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,009 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 
mine coal, with a yearly minimum of $600, Coupon bonds or registered 
bonds issued in exchange therefor are to be one ® frst (at 110) oi. wer 
cal order, i ne with the lowest number. S 78, D. 
p. 1919; V. 86, p. 424. To Dec. 31 1913, $16,433. 000 bonds were re acautred 
and canceled by sinking fund and the proceeds of sale of 7,000 acres to 
Steel Corp. (see above), tenders being asked Oct. 1911 to exhaust B17, 
574. V. 82, p. 389; V. 83, p.327; V. 88, p. 683. In 1910 $1,500,000 
Pittsburgh Coal Co. of Pennsy vania Ist 5s were issued, guar. by the Pitts- 
burgh Coal Co. of New Jersey, to purchase — Coal Co. Sinking fund, 
10c. per ton, not less than $60, yearly. V.90, p. 1494. Debentures 
of 1911, see ‘above. 

a March 1912 a new first —y on the Pitts. Coal ee; & Wharf Co. 

y at ae a r $3,500,000 was made. - 94, p. 1052; 


861 
“The Bisa vi rine: Co. of Penn. (Midland Coal Co. purchase) Ist gold 5s 
of 1912 ($1, oe 000 auth. issue) are secured on 4,736 acres of coal lands in 
Was hington Co., Pa. Annual minimum sinkin fund, $50,000. eem- 
ame by lot on an us. ane after Nov. 15 1915 at 102% and int. V. 


apy 


Ps pes. 1043; ‘” 95. Bib! 

95 . 1912 $2.750 bonds were sold to extend the Montour RR., 
mR rane from Montour Jct. to North Star, Pa. ne SS 13 miles, about ¢ 34 miles, 
to over 100,000 acres of company's undeveloped coal heny 
and Washington counties and about 25,000 acres owned by ee oe ¥ 4 
This wiil give the company an independent outlet to the Lakes by 
Bessemer V. 95, p. 1406; V. p. 861. 

BONDED DEBT OF SUBSIDIARY AND pag vindh” LL aa # cos. 
Bonds— 5 Man Maw 
Northwestern Coal Ry. Ist &N 1923 

Montour RR. A. P ‘at “105) Ts Fea 2,750,000 Feb. 
-  & ee i. of Union Tr. Co., Pitts 
Pitts. & Cas. Shan. Ry. (V.87, p.286)5 F&Ax $0 000 Aug. 116. 

Due $10.000 yearly. None due 1910. aus. 1916, 1919 and 1922. 

Ge Ge Os Be i na aaneuun 5 F 3,000 Feb. 1 1922 
Pitts. Coal Dock & Wh. Ist M., guar. “}P- 4 WaNs 26,000 Nov. a 
p. & 1.,red.102 % ,due$50,000 y'ly.fint. at Union Trust Co., Pittsburgh 
Pitts. Coal Dock & Wh. Ist M., guar.|5.4 A&Ox 3,500,000 April 1 1938 

p. &1., dence tcle eigen oth elite ye 4 Union Tr. Co., Pittobureh 
Car ‘trust gold, last installment 4%e¢Mé&Nx 2.000 May 1915 
There is also a contingent liability on 4137 000 Midland Coaji Co. bonds 

REPORT.—For cal. year 1913 (including Monongahela Coal Co.): 


V. 98, p. 835. Gross » $36. 266,146; net, $6,421,703 ; sinking fund, $1,634,- 
per: depreciation, $1,284,206; reserve for bond prem., $520,128; bo bond 
meters. 56,139; oar “ine. (5%). $1,353,590; balance, surplus, $1,- 


372,6 


)IRECTORS —M.H. nw ae (Chairman), 


W. K. Field (Pres.), A. W. 
Mellon, Geo. T. Oliver, H. R. Rea, J. B. 


Fin! ley, James H. Beal, John I. 






























































170 INDUSTRIAL STOCKS AND BONDS [Vou. xcrx. 
y COMPANIES Date Par mou Rate hen | Last Dividend |Places Where Interest and 
{For wae ae. a notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
o—Common stock. $7,000,000. .------ ---- 100} 7,000,000) - - --. .. -|--2---- -| 2 neon nn | ann enn ne nnn ne ene 
Poise pret (ped) 1% cum oe USMS .-ccccccecene-c oa 100| 2/250;000/7 in 1914 Oct” Tid. 134% |Chiecks malied 
2d pref 7° $750,000 red (see text) _..------------ Caste 100 750,000/7 in 1914 —J Oct 1’ 41 do do 
Ds Dod e ¥ : Go_—_Stock hn annie Verh 100} 45,000,000|/See text}|Q—M 31)Sept30°14 z Office 99 John St, N ¥ 
helps elphia ectric—-Stook $22.50 per sh. pd in (see text)-| -..- 25 7,.750\See text; Q—M ~ 15 43 Checks mailed 
Trust cert gold $17,500,000 (see text) .....------------ S ieee |..-ssene 15,014,142 4¢ |J & Jct 1949 Land Title & Trust, Phila 
Edison Electric trust certs g (Edison stock as coll). FP.kv; 1896 100 &c} 1,994,300 5¢ |A & OjAfter Ap! 1 1946 rien Trust Co, Phila 
Old Phila Electrust ctfs (Penn H L & P stock as coll)_...z| 1898 ld 11,268,060 5¢ |A & O/Apr 11948 Land Title & Trust, Phila 
Oil Corporatio o— Commnan stock ($30.000,000) - pale SR xine ge oil mshuiegiie habe habla en tiled guiadie-e Atheist cebladinien 
Ten-year debs g conv $10,000 000 red 108 f beg 1916- ~e*| 1914 100 ie 10 O00 NO 6g |J & JJuly 1 1924 LadenThal&Co,NY&Lon 
Coal—C * autho CR Bree SS ree a ee ee Se eee ee 
Pe chan test Common eveok, $53,000,000 susnerised.--- ree 100| 27:071,800|5 in 1914 Q——-J Oct 361014 13<|Ohecks mailed 
P C of Pa Ist and coll tr mtge g gu red 110s f-_UPi.xc*&r| 1904 {1,000 &c| 8,567,000 5¢ |J & Jian 11954 Union Tr Co, Pittsburgh 
P C of Pa Ist M $1,500,000 ¢ cuar red 102 &% s f._UPi.xc*| 1910 1, 1,275,000 5¢ |J & JwJan 11935 Union Trust Co, Pittsb 
Mid!‘d Coal Co pur Ist M $1, 500,000 000 g red 102 % ~---UPixe 1912 1,000; 1,018,000 5¢ |M & N/May 15 1932 Union Trust Co, Pittsb 
Debentures $6,350,000 auth redeemable par. - Sensbbien 1911 ss einer 5 ae (> SE a OEE. Aenea bmbedaascsecuce 
Common stoc a econ iM Tie chad sii bn ish cadaie GE oak akon aint: tate Nek ds dike Oeintns mwa ~etone 
Pittsbur eh Stee oon ST Te tty 66 p-88)7| =i 190} 10,500,000/8e0 text} Q—M Hune 1 14.1% %|Checks mailed 
(Ore) Gas & Coke Co—Ft (p & d) stk 7% cum red115 a 100} 2,000,000|7 per an.; Q—F (Nov 1914, 1% |Checks 
“Ist & ref’ M $15 §.000 000 call 110 after 1919_.xc*USm)/ 1910 1,000} 5,421,000 5¢ |J & J\May 1 1940 N Y, US Mort & Tr Co 
I NE ST  ncaws -x 1 1,000 371,000 5¢ |F & AjAug 11951 Bklyn, Frank Tr:& Port 
Prairie Oil & Gas Co.—Stock, $18,000,000--....----.--.--./------ 100} 18,000,000|See text |See text Feb 28 13, 6%|Chase Nat Bk, N Y 
Pressed Steel Car Co—Stock common $12, wees  _ ERS . gets 100) 12,500,000/3 in 1914) Q—M Sept 9 "14 4% N ¥ Trust Co, N Y 
Preferred stock (p & d) 7% non-cum $12,500,000___.-- Tl eién 100) 12,500,000 7 —F \Aug 19 '14, 1% do do 
Western Steel Car & Fdy M (see text) -.......----------- 1898 100| See text 5¢ |J & JJan 11948 do do 
pishop. tiarry Bronner, Andrew J. Miller, C. M. Underhill, Grant B. | Co., and are secured by deposit of f $2, 109,500 North Shore Elec. se. 
, D. L. Gillespie, a gs Laem, William Flinn and J.C. Dysart. | “first and eres " 5s and $392, 000 Ist M. 5s, $421 ,000 Economy Light & 


Freasarer is William Miller; Sec., F Le Moyne, 32 Fifth Ave.. Pitts- 
burgh.—(V. 96, p. 1160; V. 97, p. 241, 1049, 1289; V. 98, p. 835, 1248.) 


PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna. 
Julv 1 1901 Owns works at Monessen and Glassport, Pa., and coal mine, 
within 2 miles of Monessen works. es s pis iron, blooms, open- 
hearth basic steel, billets, bars, wire rods, wire nails, woven-wire 
fencing, steel hoops, bands, cotton ties, &c. 

STOCK.—Voted May 2 1912 to increase pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for improvements. 
V. 94, p. 634, 1253, 1321. No mortgage or additional peek Neri without 
consent of % of the outstanding pref. stock. V. 91, af 1451. 

DIVIDENDS.—On pref., 1911 to June pote inc ti eee? % quar.) 
the payment due Sept. 1914 was deferred. P. ? 

EARNINGS.—Report for year ending June 30. 1 14, 7 V. 99, p. 1128, 
showed sales, $10, 824, 763; net income, $618,271; bond int., &e., $201,- 
720: pref. div. (79% . $735,000; com. div. (2%). $140,000; def., $458,449: 

Pres bee, ft. Rowe; ist V.-P., John Bindley; 2d V.-P., Willis F. 
McCook: Sec., C. E. Beeson.—(V. 99, p. 541.) 


PORTLAND GAS & COKE CO.—See page 185. 
PRAIRIE OIL & GAS CO.—See page 185. 


PRESSED STEEL CAR CO.—ORGANIZATION .—Incorporated In New 
Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per yk and 
passenger car shops have a capacity of 750 steam or street railwa ey 
annum. Also cy (1) yu Steel Car & Foundry Co. (V. 74, p. 991, 
835, 729: V. 80, . 92, p. 458), which has plant at Hegewisch, Tll., 
near Chicago; (ay also AA. ar Wheel Co. and Penn. Malleable Co. 
The Western Steel Car & Foundry Co. exercised the option to purchase 
the Hegewisch property of the Illinois Car & Foundry Co. on Dec. 30 1911 
for $1,100,000 ,bondholders accepting the option to have their Ist M. 5% 
50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible into stock at par within 20 days after a of any Geeend) 
assumed by the Western og Car & Foundry Co. . 95, p. 424; V. 94, 


p. 70, 356; V. 84. p. 53, 806; V ore: § 

DIVIDENDS.— "99. - O01. "02. "03. '04. '05-"13. 1934. 
EEE am 4 4 § 3 None $ (qu ) 
EE. oc wikoumeienaene 0\7% satan‘ asin <9 fn Aug. 19°14,ine’ 
1h common, 3%, ae » payable % of 1% quarterly, beginning March 

RE RT Rew for year ending Dec. 31 1913, with bal. sheet, was 
in V. oor 506. mowies net earnings from all sources, $2, PN .459; deprec 
one renewals, $393.64 3: pret. div. wi ):,3 "$875, 000; com. (3%). 375.. 

000; deprec. of plants, $ 80 O00; -, $944,816. + 1912 net earn- 
ings, an ; in 1911, 530" 


a 10; 
TOR Hemect (Pres.), 
rk TSeo) James A: Blair, James H. biecd, A.S . Matheson, T. . Given. 
Friend, J. B. Rider.’ N. Y. office, 24 Broad St.—(V. 98. D. 606.) 


‘eeacten & GAMBLE CO.—Formed in 1890 under ave < of New Jersey 
to carry on soap, candle, oils and ig itede business of firm of Procter & 
Gamble. Reincorporated in Ohio in 1905; V . 655, 1916. In ieee 
ag 7, new plant in Kansas City, Kan., costing ‘about $1, 000. V. 76, 
ei Plant on —- Island, N. Y., was completed in Feb. 1908: 
BI poet. 1562; V. 83, p. 498. in 1910 purchased plant of D. S 
Brown R Co., New York Vv. 2 1047. 

STOCK.—The stockholders on Dec. 17 A313 authorized an Increase in 
the common stock from $12,000,000 to $24,000,000, the new stock to be 
disposed of as required. See DIVIDENDS below. V. 95, PD. 1334. 


DIVIDENDS.— | '91. ‘92 to 27 incl. 98-00. 1901 to Nov ‘12. Since 
On common 8 20 y'ly. *12 y’ly. (Q.-F.) Below 

* Also extra dividend of 14 2- a paid Jen. 3 ‘1904, and 25% Dec. 1905 

The directors voted in Nov. 1912 to increase the quarterly dividend rate 
commencing Feb. 15 1913 from 3 to 4%, and, commencing in 1913, out of 
the current earnings also an extra dividend of 4% yearly on the com. stock 
payable in com. stock as soon as 


©, Gaaeer (V.-P.), son H. 


racticable after the close of each fiscal 


a? Ret cri ug ae, 30: 4 4 rte dividend paid Aug. 15 1913 and 1914. V. 
9 
a ay NGS —i a, year ending June 30 1914. total sales, $65,822,080, 


—— introductory work, $4, 247, 706. against $3, 813,111. Office, Cin- 
nati.—(V. 99, p. 542.) 

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 7 loaning off‘ces in Manhattan, 
1 in Bronx and 2 in Brooklyn. eae + gg of couseiuten. $6,000,000 


Int. a oe of 6% per an. have been V. 84, p. 62 See ap eotiens 
to list, 'V. 79. p. 310° Y 86, p 1182, Bonds (ice tan) sokeoutite 102% 
$2, 10 2 eee 4}48, eae Se | tea) int. M.& S.at office. Report year 
1913, p. 693 ert W. de Forest; V.-P., Frank Tee: 


- ee Speyer; “i ire Mt L. Schiff; Asst. ‘Sec Fr 
Leining; Asst. Treas., Harald A. Lange. Executive office, 346 4th a F 
New York.—(V. 94, p. 702; V. 96, p. 656, 693.) 


a he SERVICE CO. OF NORTHERN ILLINOIS.—ORGANIZA- 
ON .—Incorporated in Illinois in Oct. 1911 as a consolidation of electric 
ites and power companies in Northern Illinois outside of Chicago, controlled 
by Samuel 7 (President of Commonwealth Edison Co.) and senowates. 
per plan V. 93, 231, viz.: North Shore Electric Co. (V. 92, p. 192; V. 
1508, 1516), Mesnouy Light & Power Co. (V. 93, p. 39; V. 99, AY 
slinois Valley ‘Gas & Electric Co. (V. $3, p. 167; V. 91, p. 41), Shicago 
Suburban Light & Power Co. (V. 92, p. 191) and Kankakee Gas & Electric 
Co. (V. 91, p. 875, 1577). The stockholders on Feb. 24 1913 voted to 
purchase the Northwestern Gas Light & Coke Co. V. 96, p. 654, 793. Also 
purchased Feb. 1913 the Pontiac (Ill.) Light & Water Co. (V. 75, p. 1257). 
Property.—The company operates in 13 counties in = northern part 
oO Illinois, practically —eaes Chicago, servin population of 
LL fa ,655, the service rendered includ ng electr ricity , gas, eat an 


STOCK. —In May 1912 stockholders oa for $3,325,125 pref. 
$33 B60 8, a tA 94, p. pi. oP 856 § t 
common 8s was authoriz n connection oe 

3? pas hwestern Gas Light & Coke et Vv. 96 asthe at 
DIVIDENDS.—Divs. on pref., 14% or. ‘Rae i 912. to Nov. Pt. 
On common, 1% quar. Feb- 1912 to Aus. 1913; Nov 13 few. "14,1K%%. 
,._ BON aa —T e first & & ref. 5s of 1911 cast limited as to amount) cover 
properties,’ and are a first mtge. on all property re 

Ro rn to Illinois Valley Gas & Elec. Co. and Chicago Sub Lt. & Power 








domestic 


On’ Feb. 24 1913 | 


Power Co. Ist M. 5s and $408,000 Kan. Gas & Elec. Co. 
and $89,500 Citizens’ GasCo. 1lstM. 5s. It was proposed to take steps to 

soquire and deposit with the trustee, on or fore April 1 1914, the 

69,000 outstanding ~~ Shore Electric Ist 5s, due 1922. 

Additional bonds may be issued as follows: A ‘sufficient amount to 
retire the outstanding $5,673,000 underlying bonds and for 75% of the cost 
of property hereafter acquired, and if mortgage — exist thereon at the 
time of acquisition, bonds may also be issued to the par amount of such 
liens to refund same. V. 93, p. 1607; V. 94, p. 190, 1321 


Outstanding Bonds Assumed on Properties Purchased. 


“first and ref.” 5s 


Bonds— Interest. Outsta aturity. 
LaGrangeWat.,Lt.&P.Co. Ist ne ool gJ&D $175, 3.008 — 1 1921 
Village of La "Grange certificates, ...... 37,000 *21 


To Dec. 
North Shore Elec. Ist call 105(5 zgA&O 1,869,000 Oct. 1 1922 
lst&ref M. call 107 Maft. Apr.'20;5¢ A&O 1,681,500 Apr. 1 we 
\Interes t at Illinois Tr. & Sax. Bk., 


Economy Light & Power Ist M.s.f_5¢J& D 1,468,000 Dec. i 1956 
a ee Gas & Elec. Co. Ist & 

Ics shia Shit an aids iin whines dln 5gMé&S 282,000 Sept. 1 1930 
Portion’ Light & Water Co lst M5s.  ___-_- (Ra Romiretes-04 
Citizens’ Gas Co. call 105.......-.-. 5g F&A 150,500 Feb. 1 1932 
Northwestern Gas Light & eons 

Cons. gtd 8 agi ae gest 250,000 Jan. 11915 
Consol. M. $2,000,000 g_....-- M 000 Dec. 1 1928 


1,750, 
Loterent at Central Trust Co., Chicago 


3, 826 008 oa 4 11917 
eg RRR Pattee 6 1 1922 
gen. Dy Mehecwwen | AEE 3,370:000 July 1 1932 
000 g gu Int. at Central Trust Co., Chicago 
The 3-year collateral gold notes dated oe 1 1913 ($3,500 ,000) are se- 
cured by 125% in Ist and ref. 5% bonds hey are convertible into the 
youde ae pear taken at 95) in amounts of $1,000 or multiples thereof. 
p 
Of the Northwestern Gas Light & Coke 5% gold coupon note notes, $3,836,000 
have been sold and no further bonds can be issued further mortgage 
debt can be incurred nor is = floating debt to exceed $500,000, no part of 
nent notes or debentures. No sale of 


the latter iy be represented b. 
or eaneat dation without securing the notes by a lien 


property or fran 
superior to all others except the $5,870,000 outstanding bonds. V. 95, 
Dec. 31 1913, in V 


p- Bah, Si ne; 793; V. 97, p. 1289. 

PRE ort for year endin ae, 
showed: Baden. $6,066, 825; net, $2,476,724; bond, int., $i, 307 98; x 

rec’n m sestere, $121,130; pref. stock div., $455,275: com. div., $385,237; 

al., -, $207,603. For 14 mos. ending ‘Dec. 31 1912, gross, $4,230,021: 
net, SLs 861,757. 

D rs (and officers): Samuel Insull, Pres.; Frank J. yt Charles A. 
Munroe, John H. Gulick, V.-Pres'ts; Henry A. —— Louis A wesquece. 
Wm. A. Fox, John F. Gilchrist (Asst. to Pres.), Fra nk G. Logan, John L 
Norton, Charles H. Randle, Solomon A. Smith, Charles A. Smith, Edward 

Russell. Albert S. Scott is Secre and Treasurer. Office, 137 So. 
La Salle St., Chicago.—(V. 98, p. 1688.) 


(THE) PULLMAN CO.—On Jan..1 1900 the Wagner Palace Car Co* 
sold its assets to the Pullman Company, representatives M7 the boa 


Gold coupon notes $3,836, 
text 


bilts entering the apere of os. 69. p. 854: V. 70. 8 . 8 
began V: 84, p. 897; V. 87,0. 1163: V. 00 O S06: V or 
B- 669. In May 1909 impts. were ordered costing about $3, 

1317. A new schedule of reduced rete. peers Feb. 1 1911, will, ‘it Is 
vaid. effect a nets aoe of nearly $1,500,000 yea ry. to passengers. V.90, 
p. 1617, 1682; 157,280, igo 1517, 1777: V. 92, p. 193, 265. 

On Jan. 1 1 i913 tena s over op tion of or and sleeping-ear service of 
New York New Haven & H rd RR. under contract. V.96, p.65 

REGULAR CASH DIVS. °77-'80. "81-83. "84. iy "99. ‘00 ce cay 14. 


Since 1877 (%) 8 y'ly. 9¥%y'ly.8y 6% 
Also in 1898 and 1906 and to. stockholders of reedrd Rorit So” 1910 (ast 
20 ee extra dividends to ~~ surplus assets. . 67, p. 75, 789, 
; V. 83, p. 1174, 1233; V. 90, p. 451, 506, 8 
"paseeee. —Report for sie 14 was in V. 99, p. 1128. 
Years ending July 31— 1913-14. 1912. 13. 1911-12. 


| Earns. from cars, mfg. profits, ae ae Hh 515 $42. 860,891$40,219,748 
against Phy 913,797 in 1912-13; net after deprec’n, losses, adv ertising and | 17 


Operating expemses_----.......-..-- 3, 047,338 22,633,919 23,608, 





Depreciation of cars, &c__._._----- “5 552,546 5:729,099 4,859,097 
Reserve for depreciation_-______---- 3,000,000 3,000,000 2, ,000 
Paid other sleeping-car associations _ - 280,714 356,766 324,016 
Dividends on capital stock. ____-_--_- 9,599,564 9,599,506 9,599,460 
Net surplus for year__.......-.-- $1,245,353 $1,541,601 $828,998 
DIRECTORS.—Robert T. Lincoln (Chairman), John 8S. Runnells 


President), Norman B. Ream, J. P. 
WV. Seward Webb, John J. Mitchell, Chauncey Keep, George F. Baker, 
Frank O. Lowden. N. Y. office, 15 Broad St. —(V. 97, p. 669, 1110, 
1902; V. 99, p. 613, 1128.) 


ne E OIL ee" PHILADELPHIA.—ORGANIZATION .—Incorp. in 
. eb. 24 1896. Owns oll lands In Pa., Ill. and Oklahoma and trans- 
AEE its oil by ive lines, &c., to its refineries at Marcus Hook. Pa. In 
Saly 1914 an _—. syndicate had secured an option on a majority of 
common stock 98, p. 1541; V. 99, p. 53,411. The yen yo Qualer 
Oil C ’0. in April “oi2" paid a ‘500% ‘dividend on its $50,000 stock. V. 


98, Dp 
dually retired out of govaine, $11,300 being re- 


Pref. stock was 
deemed in 1913 and $481,700 in 1914. V. 99, p. 411. 
1910. 1911. 1912. 1913. 1914. 
7 8 12 20 5,5,0,- 


DIVIDENDsS— er 1909. 
On common..---.-- %} 8 yearly. lg 
In 1913, Mar., 3%: June and wore: 3% and 2% extra; Dec., 3% and 4% 
extra; in 1914, March and June, 5%; Sept., none. V. 99, p. "542 
Also in Dec. 1911 10% extra from the @ proceeds of sale of J A. 
ean antasusts. V. 93, p. 1387; " Pp. ye In Sept. 1912 24% and 
4% ex V. 93, p. 1387; V Me 694 
EARNINGS. ——For 8 =e. ending ‘aus. 31 1914 net earnings were about 
$1 eae V. 99, p. 987. 
EPOR T.—Report for cal. year 1913, in V. 98, p. 836, showed: net, 
$2, BET ,636 (of which $911,155 was the proportion of odonknge’ of other cos.), 
against | ae 602 in 1912 (of which $471,943 was the proportion of other 


Com PrICERS. —Pres., M. Murphy, Phila.: V.-Pres., W. C. McBride; Sec., 
' bane’ N. H. Weber. Office, Latayette Bldg., prilas Pa.—(V. 98, D. 


Morgan, a renerees W. Vanderbilt, 


V. 99, p. 53, 347, 411, 542, 987.) us 


























OcT.. 1914. | INDUSTRIAL STOCKS AND BONDS 171 
} 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Procter & Gamble—Common stock $24,000,000 auth ----- er $100|$12,978,996|See text F 15|Nov 14 14. 4% Co.'s Office, Cincinnati,O 
Pref stock (8% com (See terms in editorial, Mey ue Supp)| aihkew 100} 2,250,000/8 In 1914;Q—J 15)Oct 15°14, 2% do 
Public Service Co. of Nor Ill—Common stock $15,000 ,000-- -| cave 100; 10,062,500/5 in 1914 oF Nov 2 '14, 1% Checks ; mailed. 

Preferred stock 6% cumulative $10, 008. 000 a uth red 120__| ____ 100; 7,672.000'6 in 1914 F |Nov2 ’14, 1% do do 
Public Service Co. Ist & ref M g red 310 ‘beg Oct'21_-1C.xo* 1911 1,000} 9,532,000 5¢ |A & O/|Oct 1 1956 tl T. & Sav_Bk, Chio 
Golias id notes $5.500 000 auth convert red 101}4-1Cxc* 1913 100 &c|} 3,500,000 6g \J & JiJuly 11916 Chicago and New York 

n 

Pullman Company—Stock $120,000,000-...-------------- | «sac 100/120,000,000|8 in 1914 Q—F |Nov 16’'14. 2%|NY, Chicago & Boston 

Pure Oil Co—Common stock $8.000 000_....------------- eu 5| 4,535,245|See text} Q—M (|June 1 '14, 5%/Philadelphia 

Quaker Oats—Common stock $10,000,000-_-.---...------ | eases 100} 7,500,000/10i1n1914;\Q—J 15\)Oct 15 '14, 2 %|Checks mailed 
Preferred (p & d) stock 6% cumulative $9, om. eae Es 100} _9,000,000/6 in 1914) Q—F (|Nov 30 '14, 1% do 

Railway Steel-Spring Co—Common $13, ' pera po 100} 13,500,000|/See text|See text|May 20 '13, 2%|Harvey Fisk & Sons, N Y 
Preferred (p & d) 7% cumulative $13,500,000_.....---- 5! Bhs 10C} 13,500,000/7 in 1913 M pt21 °14, 1% do do 
First wnertence on Latrobe plant gold red 105sf_.--Gx 1906 1,000} 3,401,000 5¢ |J & JiJan 1 1921 do do 
First mortgage on Inter-Ocean plant gold red 105sf axe’ 1911 1,000) 3,365,000 g |A & O/Oct 11931 do do 

Remington Typewriter—Common stock__.-.......-.-- | tear 100} 10,000,000|/See text|A & O/jOct 1 1913, 1%/|Check from Co's office 
First 7% preferred (p & d) stock cumulative_-_-_-.._----- Sika 100} 4,000,000|7 in 1914 Oct 1°14, 1% % do do 
Second pref (p & d) stock 8% cum $6,000,000 auth_... ___- 100} 5,000,000/8 in 1914 —J ct 1 '14. 2% do do 
N ,000,000 gold redeemable at 101_._--...-------.- 1913 1,000! 4,000,000 5g (|J &J 15 |\Jan15 1916 Checks mailed 

Re ublic iron & Steel—Common stock $30,000,000---~-.---- Silos FOO) 27 We Os we iicchccane cugie. wis cie + aud tasead osotes eee 

f 7% (p & d) cum (V 69, p 850) $25. fies __ emeERNRCT H aeate 100} 25,000,000} Q—J |See text\July 1 '14, 1%|Gen’l Office, Youngst’ 

Sinking tund gold mtge $25,000,000 red .--Ce.xc*&r*| 1910 |1,000 &c} 13,305,000 5¢ & Oct 1 1940 Central Trust Co, N Y 
Collateral notes extended in 1914-..--.-...-------.--.--- ieee Ves eels cates SE © ait atid Abawanadn Pes | 1) See eae eee ere 
Potter Ore first mortgage gold guaranteed (text) s f_...- x 1906 1,000 288,000 5¢ |J & D/Dec 1 193 Hanover Nat Bank, N Y 

Roch & Pitts Coal & Iron Helvetia purch mon M gsf_Ce.zc* 1896 1,000 896,000 5¢ iM & N/|May 1 1946 36 Wall Street, New York 
First mortgage of 1902 $2,000,000 gold red 105 s f-G.xc*| 1902 1,000; 1,605,000 4%ei\F & AjAug 1 1932 do do 
Debentures due $50,000 to $75, 000 semi-ann (V 95, p 55)-z 1912 2) 1,650, 5 M & N/|May‘l5-Nov ‘28 do do 




















on Sept. 20 Oars CO.—ORGANIZATION .— Incorporated in New Jersey 

- 20 1 . Ja Aus. 1906 the American Cereal yw was merged; 

v.83" eat Bat: V. 84, 697. Owns mills at Akron, O.; Chicago, II1.; 
Towa: Powrbeseush. Ont., Battle Creek; Mion, and Ham- 
— Pol leases other mills, V. 81, p. 778. In June 1911 purchased | 
from Great Western Cereal Co. the mills at Ft. Dodge, Ia., and Joliet, Ill., | 
with trade rights in *"Mother‘s Oats,** and in eng. 1912 Ge Saskatoon 
at Milling company’s plant. V. 92, p. 1705; 93, p. 289; V. 94, p. 


. 95, p. 485. Manufactures various cereal valt £8, In on 1913 the 
"t brought suit for alleged violation of anti-trust law. V.96, p. 170s. 1766. 
V. 98, p. 1004. Great Western Cereal Anti-Trust suit, V. 98, p. 76 


STOCK .—Pref. stock has no voting power ag aye as ae count smorence } 
of pref. stock) unless dividends are three months in f the com- 
mon stock, $2,080,000 was held in trust until Nov. ii. 1911 (Vv. O53. p. 574). 

Stockholders voted Nov. 20 aaa se increase the authorized common stock 


m $5, ,000 (of which $500, in treasury) to $10,000,000, a 50% 
stock div. being declared, increasing the outstanding common stock to | 
$7,500,000. V. 95, p. 1276, 1406. 

DIVIDENDS.— 1006. igor. 1910. 1911 to Oct. 1914. 
RE SSE: 8 yrly. 9% 10% yriy. (Q-J) 

Also 50% stock dividend ($2, 500 ,000) on common stock paid Dec. 5 1912 


to holders of record Nov. 30. V. 95, p. 1276, 1406. 


REPORT.—Report for cal. year 1913, in V. 98, p. 760, showed: Profits: 
$2,287,010; pref. divs. (6%), $540,000; com. divs. (10%), $749,892; de- 
preciation, $235,584; bal., sur., $761,534. 


OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., Douglas, 
Treas.. Robert Stuart: Sec., Robert Gordon. Office. 1600 Railway Ex- 
change, Chicago, Ill.—(V. 98, p. 76, 693, 760, 1004; V. 99, p. 987.) 


RAILWAY STEEL-SPRING CO.—Incorp. in New Jersey on Feb. 25 
1902 as a consolidation (V. 74, p. 382, 482); enlarged by subsequent acquisi- 
tions. . 66, Pe 185; V. 72, p. 444; V. 74, p. 1041, 1200; V. 75, p. 80; V. 93, 
p. 942, 734. otal capacity steel spring plants, 135,000 tons; steel-tired 
wheel plants, 77,000 wheels; tire plant, 125,000 tons. 

DIVIDENDS on a Eee. PRE ah uar., pus June 1902 to Sept 1914, incl. 
Com., 2% April 1904 % yriy.; 1908, 3%; 1913, May, 2% 
from earnings of 1912: 1914, none. ¥. 98, p. 1004. 

BONDS.—In Nov. 1905 the Latrobe steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, Me nota = om other 
properties. Annual sinking fund. $135,000. » Pp. 1496, 1726; V. 82, 
Bae. 1; official statement, V. 84 100: The ist oar - of i9i1 ($3,- 

000) on Inter-Ocean plant hive an eT sink. fund of $125,000, be- 
ginning 1914. V.93, p. 942, 1108; V. 96, p. 1560. 

REPORT for cal. year 1913, in V. 98, p. 836, showed: Gross, $7,- 
688,185; net over deprec'n, $1.472,093; int. on Latrobe bonds, $175,433; 
int. on Interocean bonds, $175,000; Basta av. tonne bal., $17 6.- 


James H. 


660; total surplus Dec. 31 1913, ve 
Pres., F. F. 7 atrick; v -Ps., , eee; Sec., M. B. 
eCormick. ‘Offiles, BO Ghusch rate N. Y.—(V. 98 p. 


Parker; Treas 
836, 917, 1004.) 
UR INGTON TYPEWRITER CO.—Organized in 1893 in N. J. 


7 oa re-inco ted in New Yorkin May 1909. V. 88, 
me. gd a Vv. 925. In Mch. 1913 chan name to Remington 
aie de ter Co. Jat Coaias title to the — et of the controlled companies, 
Wyckoff, Seamans & Benedict, e, American 
— Machine, Monarch, Smith RL Ay ae ensmore Typewriter 

- 96, p. 866; V. 79, p. 1481. Decision, V. 84, p. 630. 
Divs. { "95. °96. '97-"99. '00. "01. '02-"07. '08-’ ug 13. 4. 

Ist pref} 7 7 Zy'ly 7 7 Tyly 7Ty'ly 7 1%.1 186.1% 

24 pret. 6 6 8y'ly 16 16 8 yily 8 y'ly 8 2 .2 os 2 


y'ly 
On common, 1% paid Oct. 1 1913 for the first 6 mos. of the year. 


NOTES.—Of the 5% notes of 1913 ($5,000,000 authorized), $4,000,000 
were sold to retire the notes due Jan. 15 1913 (about $2, 708. 600) and, for 


weet ca =. No lien on property while they are out. 95, Se 6 
REPOR = your ending Dec. 31 1913, with balance aes” in 98. Dp 
1311, eee Bn -rofits, $1,751,987; int. charges, less int. rec'd, $263, G92: 


doprec'n. $274,801; div. on Ist prot. (7%). $280,000: div. on 2d pref. (8%), 
000; common div. “i%). $100,000; balance, $434,094. 

Chairman, Clarence Seamans, 3 W. Earle; Sec., Geo. K. Gil- 
luly, 293 B'way, N. Y. Office, 293 B’way, N. ¥.—(V. 98, p. 1811. ) 


REPUBLIC IRON & STEEL CO.—ORGANIZATION .—Incorporated In 
N.J. May 3 1899 to consolidate 29 plants making bar and forge iron. Also 
owns 9 blast furnaces. KHessemer steel nlant, minine properties In Mesaba 
Marquette and Menominee, extensive iron and coal lands in Alabama, &c., 
coke plants at ne and Achen ea and ey Ala. (see V. 71, D- 
545.) For properties, - Fs 00, p. 228; 71, p. 454; V. 77 
as | v. aoa’ P 1480, T7025 V 745509: V . 83,D 1035: V. 84, p. 342; V. ‘87, 

° n 1911, 3-000,000 Cal. notes ware po to retire the 

a» ize ,000 wo eee Haselton am Tube Co. 3-year 5% aeeee, due 
April 15.191 and for Cqperection. V. 88, p 1005; V. 89, p. 527; V. 90, 
p 

In Nov. 1906 Re public Iron & Steel and Tenn. Coal & Tron jointly guar- 
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417. 

PREF. DIVS. "05. '06. °07. °08. 09. °16.. "Ei. “43. Bs; 914. 

Regular (sines 1904) 1 - a) a a ee 1% ima 21 %.0 
On accumul'ns.-.__ inane Te. 2 1 1 

The quarterly payment due Oct. 1 1914 was omitted, onlin 4 ag we. 
V. 99, p. 820. Accumulated dividends Oct. 1914,7%. Last of div. war- 
rants for accum. divs. issued in 1909, 1% to be paid Oct. 1 1915. 


BONDS.—The sinking fund 5s of 1910 ($25,000,UUU authorized Iseue) 
will on eg of the Ist 5s of 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
offered to purchase the old lst M. 5s at 105 or give in exchange par in new 
bonds and 5% incash. The bonds are callable for a sinking fund beginnin 
Apr. 1 1911 (minimum amount $250.000) and also on and after Apr. 1 1920 


as an entire issue at 105 and interest 
lek the 5s of 1910, $17,572,000 had tn July 1914 been issued to retire the 
$1,564,000 retired by sinking 


5s of 1904 and for general purposes (of whic 

fund), oe ig 703,000 pledged as collateral and the remaining $7.428, were 
qosceved for lesue for may iD and _ betterments under. restrictions. 
Tie holders of the $062,000 5s of 1904 Gerbe cathe nat p.622. 822 
wee. offered 105 and int. up to June 30 1914. Vv v. 08D. 105 on Oct. 1 1914) 


090; div. on pr 


on 


J. Bray (Pres.), Earl W. Oglebay, Edw. J. 





1772 
There were also June 3) 1914 $354,096 bo ding 
the Martin Coke Works and nals Se = = 


Palos Coke Works pro 





REPORT .—Report for year ending Dec. 31 1913 at length in V. 98, p 
8,530, showing net profits $3,963,390; interest on bonds and notes, $862, 
- (7%), $1,750,000; bal., sur., $1,351, 
Report for 6 mos. ending June 30 1914, in V. 99, 339, showed net 
ay? $1,033,664; int. on ing and notes, $414,888; Deel. divs. (1%%), 
5,000; bal., def., $256,224 
 Dinadious .—John A. Topping (Chairman), G. Watson French, Thos. 

Berwind, — F. Harris, Sr 
B. Schley, Leonard C. Hanna, W. T. Graham, H. Rownd (V.- & 
Treas.) and Howard M. Hanna Jr. Richard Jones fe: is Secy. Main 
office, Republic Bldg., Youngstown, O.; N. Y. office, 17 Battery Place.— 
(V. 98, p. 518, 530, 1772; V. 99, p. 339, 820.) 

ROGERS BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y. 
Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co.: 
also purchased certain real estate in Buffalo and the South Buffalo Canal & 
Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff. 
& Susq. ‘Iron Co. owned at South Buffalo, N. Y., two blast furnaces, 
naving a yay of about 700 tons of pig iron daily, and leased for 50 years 
ore lands in Mesaba Range near Hibbing, Minn., and in Menominee Ran 
at Iron Mountain, Mich.; also leaseholds on ore iands at Iron River, Mic 
Company mines its own coal and manufactures its own coke from coal lands 
ie er aes and Sykes, Pa. Stock auth., $5,000,000 common and $1,- 


, pref. 
Applications to list were in V. 83. p. 101, and V. 85, p. 1524. 


BONDS.—The “first and refunding’’ 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on the new furnaces and a 
lien on all ee remaining propertv. and by a ee fund of 95e¢ rer ton on 
upwards of 20,000, tons of iron ore. f the issue, $5,540,000 is Lou 
standing, $427, 000 had been retired up to April 15 1914, $500, 000 is re- 
served to retire $500,000 Buffalo & Susquehanna 5s to be outstand- 
ing June 1 1932 (the sink. fund, it is stated, will have redeemed the re- 
mainder of the issue), $1,500,000 to retire $1, ‘500,000 B. & S. debentures 


and $850,000 for future add’ns and improvements. ee bonds wil) be 
fia: V. at 102 34 ond eta. 1 yearly. 1915 to 1940 incl. . 90, p. 56, 113, 
¢ »D 


lst 5s are sub. to call as an entire issue at 107 %, also at par 
ort LA TE, ye in order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June ‘1 1907 to June 1 1931, both incl. 
$100,000 redeemed in Jane 1907 to 1914, jeaving $2, wn, 000 outstanding. 
As to the debentures, see V. 82, p. 220; Vv. 85, p. 152 
EARNINGS.—Report for cal. year 1910 hd Vv. a p. 1028. 


Wm. A. Rogers, aye. ; Hae. 4. ~—-4 Ist V. yg and Gen. Mer.; 2nd 
V.-P., Seymour H. , Sec.; Wm Shepard, reas.— 
(Vv. 92, p. 887, 1028, ieee Mae: v 96, p- 1365; V. 98, = 1396, 146 465.) 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545 
Controls iy a Maize Products Co. 86, p. 550. 

DIvs.— a: S. 04. '05. '06. '07. "08. "09. '10 to’"13. 1914. 
Common % g 8 nm 10 10 10 12 y’riy 3,3, (?).- 

_W. Ek Vice- Pres., A. H. Porter; Treas., Peter St ker: ec., 
Ws (oF Sra: Office. Royal Bldg., Willian and Fulton Sts., N. Y.—(V. 90. 
Dp. 


RUBBER GOODS MANUFACTURING CO.—See U.S. Rubber Co. 


(M.) RUMELY CO.—ORGANIZATION .—Incorp. in Indiana in 1887 as 
successor of the a established in 1853, with plants at La Porte, Ind., 
for the manufacture of agricultural implements, such as t hers, plowing 
engines, &c. In 1911 acquired properties of Advance Thresher Co., 
Battle Creek, Mich.; Gaar, Scott & Co. of Richmond, Ind., and the 
American Abell Co. of Toronto, Can., and in 1912 the Northwest. Bh ard 
Co. of Stillwater, Minn., and Johnson Orchard Tractor Co. V. 93, Pp. 

1538; V. 94, p. 71; V. 95, p. 1750; V. 96, p. 101 018. 

STOCK.—Nom e without written consent of 75% of the pref. stock. 

Equal voting power while pref. div. remains unpaid. 


NOTES.—The $10,000,000 Ak bpd gold notes dated Mch.1 1913, offered 
to stockholders at par are callable at par and int. at a premium of 4 ¢ 1% 
for each 6 months between date of a ee and Mch. 11915. V. 96, 
p. 494, 557, 657, 1018. V.96, p. 207; B; & 669. 

In Jan. 1914 a noteholders’ committee viohe Platten, gee Uv. 8s 
Mtge. & ——_ Co., depositary; ey ny: 4 H. Murphey, BS Cedar St. Gee ) 
requested deposits of notes assenting to the proposal to extend the same for 
3 years to Mar. 1 1918 to improve the financial position of the company. 
the noteholders receiving 10% in common stock and 5% in unsec 
notes due Mar. 11918. No dividends are to be paid while any of the notes 
are outstanding. In Apr. 1914 the holders of $8,670,000 notes had 
to extend the same and further exchanges were being made. jAbout $3, 

000 oe — $4,000,000 needed to provide the seasonal requ rements of the 


eq 

get romised. V. 98, p. 309, PR 767, 843, 917. Cur. liabilities Dec. 
1 1913. 4,150,000, of which $2, has been exchanged for 4-year 6% 

unsecur anes due Mech. 1 iis. 6 6% commission gold notes due Mch. { 

1918, $500,000. . 98, p. 1152. 


1913 pref. divs. were suspended. V. 96, p. 
. Oncom., Ist div., 14% aid Mar. 13 1913. 
REPORT for cal. year 1913, in V. 98, p. 1152, showed: Sales, $13,838,000 
loss on year’s operations, $3,564,929; total surplus Jan. 1 1913, $590,831; 
ref. div. (1%%), $177,500; common div. (1%%), 163 ,624; disc’ts, ad- 
ustments, &c., $2,092,200; total def. Dec. 1 1913, § 423. 
OFFICERS. —Pres., C. 8. Funk: V.-Pres., John H. "Guy and M. R. D, 
Owings; Sec., C. P. Holton; Treas., Emmett Scott. Executive Committee. 
Cc. 8S. Funk, John H. aay, M. R.'D. Owin and James .A Patten. Fi- 
nance Committee, Cc. Funk, Elisha Walker, H. H. Wehrhane, F. W. 
Shibley, Ide Bruyn. Sirics, Chicago, Ill.—(V. 58, p. 917, 1076, 1162. 
SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION .— 
Incorporated in 1887 in New Jersey Manufactures “Pintsch” light appa- 
ratus, which, May 1914, was in use on over 40,000 cars in the United States, 
Canada and Mexico; in'the world on 165,000 cars and 8 - locomotives. 


ep ¢ Hghting OF. "O4. 05 er on over 80 railroads in . and Canada. 
DIV 02. "07. "08. 09. °10. ‘11- 13. 1914. 
Cash - % 9 12 7 is” 133 98 9 8 Qy'ly. Below. 


In July 1907 a 100% stock div. was paid. 
In 1911 and 1912 2%, quar. and 1% extra in December; in 1913. April, 
rif one Oct., 2% each; Se. 2% and 1% extra; in 1914, "April, July and 


ORRPORT, —Report for year ending Dec. 31 7193 An V. 98. p. 1688. 
Directors include: Robert Andrews Chairm amen). . M. Dixon (Pres.), W 
Bartour.. pier. C. Soper, H. H. Wehrhane, C. Cayley. E. Fog Bulkley 
and E. LeB. Gardner, R. Parmly, Austin ices. 3 . P. So - H. Cal 
oo Heebus .C.H. Duell. TY. office, 2 Rector St.—(V. OB. Pi 1688.) 






































172 INDUSTRIAL STOCKS AND BONDS [Vou. xcr. 
MISCELLANEOUS COMPANIES Date Par mount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ogers-Brown Ir Co—1st &refM$8,000,000 g red 102 % Ba.xc*| 1910 | $500 &c} $5,540,000 5¢ |J & JjiJan '1§-Jan '40/Bankers Trust Co, w z 
® Be uff & Susq Iron—1st M $4,000,000 ¢ rea (text).._N.xc*&r| 1902 1,000} 2,200,000 5¢ |J & DjJunel 1932 New York Trust Co 
we * 1. $1,500,000 ¢ red 105 Since Sept 18 1910 Col. xc*&r| 1906 1,000} _ 1,500,000 5¢ iM & SjJan 1 1926 Columbia Tr Co,N yn 
Ro al Baking Po wder--Common stock $10,000,000___...-- weies 100} 10,000,000\See text M |June 30 '14, 3%|Checks mailed 
d (p & d) stock $10,000,000 6 saamanhes Nandan Shoo 100} 10,009,000 6 M |June30 ‘14, 1% do 
(M) wae dl iommon stock ($22,000,000) -.-.--...--- cece 100; 11,908,‘ 00\See text M |Mch 3°13 1% iii aeiadie th uaiseh aati indenshinineeh 
(p & ad) 7% cum red as a whole at 115 ($10,000, Satsel sac 100} 9,750,000|\See text —J al™, 11913, Checks ft’m BkrsTrCo,N Y 
notes text $10,000,000 convert till Dec 1°14 ‘Bac.x*| 1913 1,000} See text 6 g M & See tex N Y and Chicago 
satet Car Heating & Liehting—Stock $10,000.000__--__-_| _._- 100} 10,000,000/9 in 1914) Q—J Sloct 1 1914, 2%/|By check 
oaquin Ltsht & Power Corp—See Electric Ry Sec. 
Sears. Roebuck & Co—Common stock, see text_....-...--- aus 100} 40,000,000/7 tn 1914 —F |Nov 16'14. 1% Checks mailed 
Preferred stock (p & d) 7% cumulative (text; --._.._---_- eens 100} 8,000,000|7 in 1914 —J iOct 1 °14, 1% do do 
ger (Sewing Machine) Manufacturing “Stock $60,000,000; _.-- 100} 60,000,000|See text a ee Re oe smaeeease 
Soe cheiticld Sod & ge | stock $16,000,000...) ..-.- 100} 10,000,000|See text —M (Sept 11910 1%/Central Trust Co, N Y 
Pre 7% non-cum $10,00C,000__.......--- ss ietes 100} 6,700,000/7 in 1914 —J t 11914 1% do do 
Sloss Iron & Steel Co first mortgage ES cod Rasits Ce.si 1887 |..-..<.. 2,000,000 g & AjFeb 11920 do do 
General mortgage eond a ay ect to call at par.___---- Ce.z} 1888 |.....-.- 2,000,000 4%eA & O/Apr 11918 do do 
Solar g Gotinin Co—S BENE snchevotocsonenadus esti 1 100} 2,000,000|See J & D/\June 20°14, 5%|Checks mailed 
South iCo_s Co-Stoee oh i a émte 100; 12,500,000\See text M |June30°14, 5%| Pittsburgh, Pa. 
th Porto atico feegr Co—Common stock $4,000,000...-) ---- | 100| 3.371,000|See text) Q—J [Oct 11914 1%|Checks mailed 
stock (p & d) 8% cum $4,000,000-----.------ eee | 100} 3,708,500/8 in 1914 —J jOct 11914 2% do do 
Bonds SCSI T6, 900 Donvert and $225,000 ser unconv) Usm.xc® "06-09 1,000 401,000 6 semi-an |July 31 1915-19) U S Mtge & Trust Co,N Y 
~ iL. Bell Tel & T—I1st M red 105 beg 1916 s f_Ba xxc* &r*| 1911 | 6500 &c| 17,642,500 52 \J & JiJan 11941 Bankers Trust Co, N Y¥ 
hern California Edison Co—Common stock ok S 000,000-| ..-. | 100} 10,400,000'6 in 1914) Q—F |Nov15 1914 1%|General office, Ang 
Pict 5% and icipating cumulative $4,000,000 -...--- aan | 100; 4;000,000|/See text —J (Oct 1519141% do do 
Edison Electric of Los Angeles first mortgage---~.---..-- EE) BBGD jenccacce 390,000 5 M & S/Sept 1 1929 Title Ins & TrCo,LA&NY 
United Electric Gas & Power first mortgage sink fund -.xx!} 1900 |...--... 139,000 5 J & D/Dec 11920 BwayBk&TrCo,LA&N Y 
Edison Elec of Los Ang Ist & ref M gs f red 110.-Usm.xxc*| 1902 | 1,000} 3,194,000 5¢ |M & S/Sept 1 1922 Harris ,Forbes&Co,NY 
2m on red 101 conv into com stock (V 92, p 1705) -.xx;} 1911 -.....-.. 332,000 6¢ iA & O/Apr 11916 N Y, Los Ang & Chicago 
General mortgage gold redeemable at 105-.--..-.-..--.-- xx’ 1909 ' 1,000’ 12,225,000 5¢ ‘I & J'Nov 11939 Bank TrCo,N Y,LA&C 
SAN FRANCISCO GAS & ELECTRIC CO.—See “‘Electric Rallway Sec.'! | cost of extensions and additions after Jan. 1 1910, 


SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.” 


SEARS, ROEBUCK & CO.—ORGANIZATION .— Incorporated in New 
sons June 1906. Conducts retail mail order business in Chicago. 

V. 83, p. 629. a Statement to New York Stock Exchange, shevwing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 


STOCK.—Common stock, $40,000,000, all outstanding, as increased in 
1911, a 33 1-3% stock dividend ($10,000,000) being paid April 1 1911: par, 
$100. Preferred stock also preferred as to assets and cannot be increased 
or mortgage (other than purchase money mortgage) created without the 
vote of three-fourths of each class of stock. Entire preferred stock or pro 
cate ortion may be redeemed at 125. No dividend on common stock until 

.000 has been set aside as surplus profits and not is a of 4% 
al additional $} 200. 000 has been set aside. V. 84, Bol 

In Nov. 1909 $750,000 pref. stock was canceled, $2. 00 000 1 4 all (ortginal 
issue $10.000,000) having been retired. V. 89, p. 925, 1286; V. 90, p 

DIVIDENDS.—Pref., 1% 4% s uar., paid Oct. 1906 to Oct. 1914, both 
incl. On com., 1909, 416%; to Nov. 1914, 7% 1%% Q.'F.). Also 
April 1 1911 a 33 1.3% stock diviaend. V.92, p: 601. 

SALES.—For 9 mos. ending Sept. a 1914 a. were $69,136,820, agst. 
$64,648,938 in 1913. V.99,p 

REPORT .—Fiscal year sini cat 31. Re 
1913 in V. 98, p. Manat showed net sales, $91 307 
$261,971; cost 0 urchases, 
on pref. (7%), 


rt pe ear ending Dec. 31 
376; ¢ vs. On investments 


#y capepete Fepaire . $82,591,577; div. 
$55,352: com. ‘div: 3 %) , $2,799,965; hel. ane .. $5,668,352. 
For year 1 » net sales, Ton 859." 

OFFICERS.—Pres., Jul 4 | oot V.-P. and Treas., Albert H. 
Loeb; Sec., John H -—(V. 99, p. 124, 411, 677, 987) 

(THE) SINGER (SEWING MACHINE) MFG. CO.—ORGANIZA- 
TION .—Incorp. in 1873 in New Jersey under special Act. a soontes “ 
Elizabeth, N.J.; Kilbowle, Bete Glasgow; St. John, Que., &c. V.83,p 

Stock increased in 1900 b y 200% stock dividend and in in 1910 by 00% | & 


oreen avis. yar wae | surplus. V. 71, p. 1224, 1273 90, p. 1 e 
DIVS.—'03. '04. "05. '06. 07. "08. 1909. Wiis VID "13. 1914. 
Since 1902. = Re oe ei ee ~ 10.3,3.3.12 13 16 4,4,2,- 


Pres., Douglas Alexander; V.-P., Park. Office, 1 
New York -—(V. 83, p. 276; V. 90, D. 1404: V. 96, p. 65; V. 98, p. 1160.) 

SLOSS-SHEFFIELD STEEL & IRON CO. oA BATION .—Incor- 
are = Jersey. See prospectus, V. 69, 286; V 70, P 1099: 

545; V. 72, p. 779; V. 76, p. 659; Py 87, p. 352. See 
70, 1500. showing roperti¢s, rights of preferred shares, &c.; also 
Vie ere 8 eS . 81, p. 1324. 

DIVIDENDS.—} 1905. 1906 a to 1908 ged 1910 °11-'14 
Common 5 & 33 1-3 stk 4 3% # £=None 
Preferred ........ Full 7% quar. Ps J.) © and incl. Os. 1914, 

REPORT.—Report for year ending Nov. 30 1913, given in V. 98, p 
832, 1166, showed net above deprec'n, &c., $888,466; bond int., $210, 600: 
div. on pret. Gz). $409,008 000; ye ., $209,466. Total sur ae 30 1913, 
$3.336,4 J ; Sec. and Treas., E rming- 
ham, he —(v. 98, D. sia i151, 1166; V. 99, p. 752.) 

pein Senes nee — -—See page 185. 

N L _CO.—ORGANIZATION, &C.—I ted 1 
Pemeisisnae tn 1889. Produces crude oil. Early in y in 1913 aequi ired a =e 
ority of the 10, 00. 000 Penn-Mexican Fue’ leasing some 160,- 
acres on the Gulf Coast of Mexico, extend 200 smiles north and south 
of bm ~Y- v. 96, p. 657. Formerly control lied’ by Standard Oil Co. of 


N. J, but is ated tn 1911. See Standard Ol Co., V. 85. p. 216, 790; 
voted a ncrease stock 
35,00 000 to $12 400-000 of witae $7 % livi. 


ssued as a eye stock divi- 
,000 offered to 


$2.0 to yor is of record May 20 and the remaining $2,500 
stockholders = ak an at par, payable on or before July + i918. Vv. 06. 
p. 657, 1428. Net assets in 1906 stated as $15,035,000. - 10% quar., 
paid June 1912 to June 1913; on increased stock, Sept. 1913. 3%. Dec., 3% 
and 2% extra; 1914, March and June, 3% and 2% extra; in Sent. ayments 
were suspended on account of European war. » Dp. 542. rt for 
calendar year 1913, in V. 98, p. 614, sowed net earnings, $6,637, 100: divs. 
sii ba $1,500, 000: bal., rd , $5,137,102. Total surplus Dec. 31 1 1913, 
5,388. Profits in 1906, $3. 608, 721; in 1913, $2,709,165; divs. paid 
in 1906, about $4,325,000. Josevh Seep; Sec., R. W. Cum : 
Treas., ‘8. G. Hartman. Office. 424 Sixth Ave., Pittsburgh, Pa.—(V. $3. 
p. 614; V. 99, p. 542.) 

SOUTH PORTO RICO SUGAR CO.—See page 185. 

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390, ry s the $949,050 stock) 
and stock guaranteed by rental 5%, payable A. 

SOUTHERN BELL TELEPHONE QTELEGRAPHCO. —See pages 185. 

SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION .—Incorp 
in California July 1909 and on Sept. 2 1909 tock over The Edison Electric Co. 
of Los Angeles. Operates electric light and power properties in Los Angeles 
and about 50 cities. towns and communities outside and a gas lighting and 
heating business in San Pedro, Santa Monica and Pomona, serving a popu- 
lation estimated to exceed 800,000 and rapidly oy eel Water-power and 
steam electric Geperating on pacity about 92,800 horse power. 
poegg bu ca of part o Bom ry - by city of Los Angeles, see V.98,p. isis. 31853. 

donde, _ Bapeh Consolidated Gas Co. (V. 92 

the $85,000 pref. $555,200 of the $675,700 ‘co 


00), owning all 
of stock; also 


500 of the $400 900 com. and $400,000 Ss, stock of the § Santa Barbara 
— esuiy 1 ot (V. 92, p. 1570), having outstanding $664.000 Ist 30-year 
y 
STOCK .—Pref. scaaats shares in all dividends in excess of 5%. 
stock outstanding, $10,400,000. Early in 1913 the company was authorized 
to issue $3,000,000 additional stock to redeem the $332,000 convertible 
debentures, discharge $1,105,000 floating debt and for a ey and im- 
rovements. Stockholders were offered the right to subscribe for $2,000,- 
new stock at 85, payable in full Dec. 1 1913, or 25% Dec. 1 and 25% 
$ every SS Gaye therea x~4 aut gh an . as above sh pve. esin April 1914 
Pp nm was made common stock at under con- 
tract bag) ow er for additions and extensions in 1914 “V - 98, p. 


1248: V P; 600, 1508. 
BivIDEN 18.—Pref. divs. id in - at 5% (Q.-J. 15) to Jan. 15 1914; 
April, July and Oct. 15 1914,14%%. On common, 5% yor Ben He: -F. 
,inel; 1914, 6% (14% Q 


15) from ay, 1910 to Nov. 191 
1508; V.9 91. 


- 98, 
BONDS. Br the general 5s of 1909 ($30,000,000 auth. ie $4,224,000 
is reserved to retire underlying bonds and the remainder for 75% of the 


Common 


149 Broadway, 





, ino 
Mf 10,000 h. p., almost completed Dec. 1912. 
Holly 


| $3,000, 
2d pref., 





- poavatind the net earnings 
e annual interest charge on all outstanding 
to retire bonds of existing 
o. and ln Angeles Tr. 3 Sav 
1517: V - 92: p. 1705; V. 93. 
Electric Co. of Los Angeles 
,0C0 Pomona & Contacto 
bs, bonds were outstanding; in 
500,000 additional oF improve- 
- 207, 423; V. 97. D. 55 


shall have been 1 % 
bonds, includi 
morvgages; H 
Bk.. trustees. 
. 1538, 1671. 
. 5.000 Southern California Power Co. 
Light & Fuel Co. 5s. In July 1913 $11, 202,08 
Jan. 1913 oushossty was given to issue $2, 
men $1,500,000 were sold Jan. 1914. V. 96, D 


Vv 4 
‘EARNINGS.—For nine months endin 
Nine Months— Gross. Net. 
os aaukieese $3,557,171 $1,791,251 $64,523 $689,936 $1, 165, 838 
3,525,021 1,744, "824 26,064 628 ,984 1,141,936 


REPORT.—For cal. yr. 1913, in V. 98, p. 1532, showed: Gross $4:-720- 
280, against $4,337,441 in 1912: net, $2,348,989, against $2,008,355; int 
13,969; depreciation. $700.0 000: pref. div. (5%), $200,000; com. div. (5%). 
.000; bal., -» $215 
RS.—-Pres_, J. on ” Miller, Los Angeles; Sec.. R. H. Ballard; 
. L. Percey. Office, Edison Building, Loe, An eles, Cal.—(V. $8. 
Pp. 614, 1248, 1532, 1541, 1618; V. 99, p. 124, 203, 
SOUTHERN NEW ENGLAND TELEPHONE. abs ‘98, p. 1689.) 
in DERN PIPE LINE CO.—ORGANIZATION, &C.—Inco 
pga OG in 1890. Has @ tales. line extending from Pennsylva 
line to P eo. Pa., ik, oad 
Oil Co. gag t segregated 
216, dd 3.'p. "1390- Stock, < ,000,000; par, $1 
paid M ar. a une 1912; Sept. ’ 8%; Dec., 8%; E1913, 32% (8 
1914, March 31, 8%; June and ‘Sept. Ee 8%. . 95, 3 01. 
calendar year 1913. in V. 98, p. 456, showed esi $3,743,658; 
n 1912, profits, $3.8 810,450; 


30: 
Py Os Charges. Bal., Sur. 


eport for 
divs. paid 
(32%), $3,200,018; bal., sur., 


y ae 28%), $2, 500.00 008; bal., Mt 0g ie Pato Forrest M. Tow!: 
i chen. E Shepard. Office, Oil Sits, Pa. —(V. 98, Dp. 456. ) 
“sO UTHERN 


cower CO.—ORGANIZATION .—Incorp. June 33 
3 hydro-electri aggrega 88,000 h.p 
; (b) 2 steam plants, 10 - 
tion, and one at Mt. 
(c) High-tension trans- 
uivalent ~ 1,520 miles in I ze 
.: Catawba Power 


ic developmen’ =“ 
and Broad River, 8. C 


at Greenville and Greens 


1905 and owns (a 
on ye River, 8. 
. each, 
nm lines, comprising a 3-wire circuit 

(d) Entire capital stock of two hydro-el cc COSs., 
on Catawba River (8,800 h.p.) ); Greenville-Carolina f u 
on Saluda River near G Greenville, 8. O. (V. 93, 5. ed: er Co. (3.500 bp). 
¢ & 1 ve es .~ Charlotte lectric y t. & Power Co. of 

ot lectric * Section 
In Mch. 1913 the Southern Rae Co. or interests connected therewith, 
from the Fries Mfg. & Power Co. the street railway and electric 
fight poate of Winston-Salem, N. we my, f 9. Mit 793. Allied interests own 
the Piedmont & Northern Ry. 

Serves a manufacturing and me extending for some 315 
miles over the western section of North ee? ina and South Carolina, 
known as the cotton-mill district oo Spe Bc South, including over 420 mills 
wee an estimated equi yr of 6,000 000 spindles an: “ @i™ ,000 looms. 

V. 90, p. 855; V. 92, p. 1640; V . 95, p. 1625; 97, p. 121 


STOCK.—Pref. stock, 7% cart $6. 000 ,000, an outstanding; 
common, $5,000,000; ee. M. 

BONDS.—Of the Ist 5s of 1910 Bn eee $5,000,000 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
twice the interest . including bonds to be issued. The Catawba 
Power Co. has outstand ng z $659,500 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due Ar ug. 1 1922, but neither the property nor the stock 
of that company is covered by the Southern Power Oo. mtge., nor have the 
bonds of that co. any lien or interest on the So. Power Co.'s property. 


V.92,p.1 Or v.9 1625. 
ie 9 th S35 the pry from the Catawba Power Oo. 


The earnings include the income 

and the Catawba rental is into opera’ perating expenses. 
gross, $1,969,790; nes 
charge. ,000. 


ay NGS.—For year ending Sept. 30 191 


after taxes and rentals, $1,330,944; present in 
OE FICERS.— be B. Duke. Vice-Prests.. B. N. Duke, W. Gill 
Wylie and W. Treas., R. B. Arrington. Office, 206 


Lee; Sec. and ‘ 
Fifth Ave., N. rw 97, p. 180, 1219; Vv. 99, p. 752.) 


SOUTH WEST PENNSYLVANIA Pires LINESCO.—ORGANIZATION: 
&C.—Incorporated in Pennsylvania in 1 Owns pipe lines from Taylors- 
town, Pa., to Nedsky and Greggs, Pa., rt} miles. ormerly controlled by 
Stan Oil Co. of J., but segre ated in 1911. See Stan dard Oll Co 
fi. 85, P. Lay 790; V. 93. p 1390. iv. paid April 1018 9 cay 1914, 5G 

. 3%. Report for cal. year 1913 in V. 98, p showed p 

B06.227. div. (20%), $700,00 + bal., 8 sur. $106 BB. vs 1912, Fa 

if divs. (20%): 00,004, bal. $267 65 
orrest M. Towl; 8 ec. ~ & Treas. in. ‘R. hepard 
Bar Gite i Pa.—(V. 04, p. 702; V. 96, p. 1633; V. 98, p. isT, 99, D. O8TTs 


SOUTH WESTERN POWER & LIGHT CO.—(See Map.)—ORGANI- 
ZATION, &C.—Incorp. in Maine July 30 1912, and owns, as clearly shown 
on the accompanying map, extensive interests in public utility properties in 
Texas ae> in ae of a, border cities of Mexico, thus serving, thro con- 
trolled op ng. prosperous communities, combin popu- 
lation in M910 3 3, 005: 177 Toe est.), 370,000. V.97 p. '954.. Owns 

(1) All the Stock and Bonds o Eight Be ge J a — Operating in 

1 Paso, gas Paris, street ral 
Ciudad Juarez, gas served. Wichita Falls, electricity and water, 
Eagle Pass, electricity and water. Big Spring, electricity. 

Piedras Negras, electric and water. Sweetwater, electric and ice. 

(2) A controlling interest, through Common Stock owned, viz.: (a) $9. 995.- 
800, ene all except directors shares, 99.96% , and (b) $2, 577 7 ¢ 500, 93%, in— 

(a) Texas Power & Light Co. (see that company below), operating in 

Waco, Temple, Taylor, Sherman, Hillsboro, Cleburne, Tyler, B Bonham, 
Denison, Paris, Palestine, and numerous other commana 
(b) Fy” , Worth Power & Light Co. (V. 93, p. 533; V. 97, D. "119, 240; 
. PD 
STOCK.—Authorized: Common, $15,000,000; 1st and 2d pref., each 
000. Outstanding: Common, $15, 000,000; Ist pref., $1, 565, 000; 
$2,447,000. Controlled by Southwestern Utilities Corp., a sub- 
sidiary of American Power x, ae 


Dividends on preferred % SO Ms 
lien ten Ss 1, 75,000 outstanding) are 





BONDS.—The first secured by 
pledge of all the stock and bonds of the eight subsi tery © companies and of the 
common stock control of the Texas Power & Co. and Fort Worth 
Power & Light Co. Additional first lien bonds - od be issued for 80% of 
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TERRITORY SERVED BY THE 
SOUTHWESTERN POWER 
& LIGHT COMPANY 


Indicates properties Indicates properties 
on which bonds controlled through 
are a first lien stock ownership 
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174 INDUSTRIAL STOCKS AND BONDS [VoL. xcrx. 
MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Bonds| Value |Oulstanding % Payable | and Maturity Dividends are Payable 
| ’ 
thern Co—Stock $10,000,000.-.....----..-- ses $100/$1 32 in '13| Q—M_ /|Septl ‘14 8% Gheoks mailed 
a any ae M S10, 000,000 g red rca e 1910 | 1,000 5¢ |M & _8/Mch1 1930 Farmers’ L & TrCo, N Y 
} meds West Bennsyivania Pipe Lines—Stock $3,500 seal anne | 100 See text; Q—J (Oct 1 1914 3%/Ch 
uthwestern Power & Co—Com stock $15, 000. 000) ..-. tt PS co ctionnl+éimnnpalnebi athe ahbth eheniibibnthhaseoeoswnt 
oo RAE |" abebteneage pa eos bo a , | oe pein 
nd preferred $3,000,000... _.....-.--------.--------- -=--- | ep > Seer 
First tide mtge a $3 red 105 beg June 1918__--Ba.xc*&r*) 1913 1,000 5g |J & D June 11943 Bankers Trust Co, N Y 
Spring Valiey Water—Stock $28,000 000-.....---------. aed 100 text} Q—M_ Sept 30°14 %%/Checks mailed 
General (pow first) mortgage $28.000 000 gold __-.--..- ea 1,000 4¢ J & D/Deo 1 1923 NY, ay Fr & Fran-on M 
year notes sec by bonds $2,000 {000 gold red 10034-- USxx 1913 1,000 5% g| Q—M (Dec 11915 New York and San Fran 
Standard Gas & Electric Co—Com Ly $15,000,000 auth--) ---. | 50) _9.343,150)........|-..--~--|-~---~---~----|--------------- +2 aoe 
Pref stock 8% cum .000,000 auth...-...........----. cece | 50 text; Q—M_ See text Checks mailed 
Convertible sinking fund gold bonds redeemable 105_.zc*| 1911 | 500 &c 6¢ J & D/Decl 1926 Phila Tr, S Dep & Ins Co 
Collat trust 6% notes redeemable text-.....-----.- 1913 | 100 & 6 J_ & D/\June1°15-"16_ /|Chicago and New York 
Standard Millin ~te __ ahceprenenpeanesge ence] ecce | 100 3 in 1914; Yearly |June 20 19143%|Office. 49 Wall St, N Y 
Stock pref (p 5% non-cu pebhbaéhsachebeadbwecdt made | 100 5in 1913;:A & O/|Oct 31'142%% do do 
First morte e old sink fd $6. 250,000 (see text)_.Mp.xc"| 1900 | 1,000 5¢ |M & N/Nov 1 1930 Metropolitan Tr Co, N Y 
New mtge $12,000,000 auth red 105____.-..------__--- SUAO fiwoemane N 5¢. | & JiJuly11940  |-.-...-...-.-......... 
Standard ‘Ou Co of California—Stock auth tobe $100,000,000) ---- 100 in *13} Q—M (Sept 15°14 234/Checks mailed 
n Oil Co of : iana—Stock on naw ddcoss ate 100 text}; Q—M (Aug 31 "14, 6%/|Checks mailed 
Standard Gil Co of Kansas—s $2.000.000 ------___- onwe 100 text|See text|June 15°14, 3% |Checks mailed 
saneers o 1 Co (of Re ee Large Sy o— 000 auth_} ..-. 100 text; Q-J ct 1°14,4% 
tandar co ot Ne a ska—S ie detnael os se 100 in‘'13\J & D/\June20‘'14,10%| - 
Stan 4 Oi Co of New ie 4, * “000. dig eads aes 100 in '13) Q—M |Sept 15'14 5%|26 Broadway, New York 
Standard Oil Co of New York—Stock $15,000,000......---| -.-- 100 text/See text/Sept 15°14 2%|Checks mailed 
The) Standard Oil Co of pm Ppa $3,500,000--_..--~.-- ---- | 100 13} Quar (Oct 1°14, 6% mailed 
tewart-Warner Speedo me phe. stk $10,000,000) ---- 100 6in 1914) Q—F |Nov 2'14 1 4% /|Checks mailed 
Pref stock (p & d) 7% cum red 110 after pSaidtindpeoes pace 100 '6in 1914, Q—F |Nov 2°141% /|Checks mailed 
1 

















cash cost of ponent improvements or additions or for 80% of cash cost 

of additiona aie. but not to exceed 80% of replacement value; but 

in no case unless the annual net earnings of properties subject to the lien of 

the bonds are double the annual interest charges on all the underlying securi- 

ties of the subsidiary companies not pledged under the mortgage and all first 

lien 5s outstanding or about to be issued (V. 97, p. 954). 
EARNINGS.—These are reported as follows: 


Consolidated Earnings of Properties, Years ending r, ril 30. 
-First Lien Prop’s— ——Oth be Cs Te 
1913-14. 1912-13. 1913-14. 13. 


$532,402 $470,680 $2,064,915 $1. "02, 1350 


Gross earnings 
Net, after taxes 








as Se 207,177 186,232 902.497 606,055 
Int. paid public (on the ‘First 
Lien bonds” for first lien prop.) 76,650 76,650 342,787 244,496 
Divs. paid to public on stock of 
Texas Power & Light Co..&c. -..... ------ 264,670 163,492 
Balance, surplus-_-.-_....--.-.- $130,527 3109, 582 $295,040 $198,067 
Add surplus shown for First Lien Properties. - ---- 130,527 109,582 
re ee $425,567 $307,649 
. Y. office, 71 Broadway.—(V. 97, p. 954, 121; V. 99, p. 474.) 


srenien VALLEY WATER CO., SAN FRANCISCO.—See page 185. 
STANDARD CORDAGE CO.—In liquid'n, V. 92, p. 1440; V. 97, p.1514. 


STANDARD GAS & ELECTRIC COMPANY.— ORGANIZATION. 
—Incorp. in Delaware April 28 1910 as a holding co. Owns bonds, stock. 
and other securities of 20 public service corporations (electric, gas and street 
railway) controlled by H. M. Byllesby & Co. of Chicago in various parts of 
the country Ke ae | 213 couiupunisies * total over 1,650.- 

)., (See lis 3, DP. 1327, 1469; 91, » p. 193, 601; 

Vv. th 177. ) including Miss. Valley Gas & Elec. Co., Vnian, in conjunc- 
} with Standard Gas & Electric Co., controls the Louisville Gas & Elec- 
tric Co a p. 556, 1025, 1559, 1632, 1777; ON ea og a that amnpeny s 
5, 000,6 resent issue of colla trust bo 94 452. 

DIVIDENDS on pref. oom Ne ok 15 1910 to June 15 1911 at J quar.; 

t.15 1911 to June 1913, 7 9 ; sinec Sept. 1913 2% in negotiable 6% 
p dated ~ 1 1913 and ‘tae ept. 1 1923, but subject to prior redemp- 
oon, as - .15. Dec. 1913 and March, June and Sept. 1914, 2% scrip. 

° » Dp- 

COLLATERAL NOTES.—The $3,000,000 6% collateral trust notes 
dated June 2 1913, issued in connection ny purchase of control of Louis- 
ville Gas & Elec. Co. matured $500,000 in 1914; remainder will mature 
$500,000 June 1915 and $2,000,000 in 1916. They are redeemable on 30 
pe notice. Maturities 1915 at 100% on or before June 1 1914 and par 

ereafter; maturities 1916 at 101 on or ‘ore June 1915 and par thereafter. 
The $2,338,000 now outstanding are secured by deposit of $6,636,900 par 
value bonds, stocks and notes (having an estimated present value of 
Eouisvll omy including éi: pn om ” F5 ado stock and $1,000, com. stock of 
uisville Gas & Elec. C 000 pref. stock and $} 990.000 com. 

stock Mississippi Valley Gas. . tise. ay V. 96, p. 1777; V. 97, p. 1290. 
ine. —The gold 6s of 1911 ($30,000,000 auth. Issue) are convertible 
re stock on the basis of $110 of bonds for $100 stock at any time 
called within the period of 30 days’ =y notice of redemption. 

Gatesucd bonds are reserved for notexceeding 75% of the cost of securities 
pled: with the trustee, when for the 12 montis next preceding the net 

ngs applicable to the payment of interest or dividends thereon, to- 
gether wit Pihe ys — applicable to interest or dividends on the 
securities so to be shall have been 2 % times the total Interest 
charges, including t = bonds then to be issued. See V. 93, 27. 
Bonds ($10,200,000) and Cash ($297) So Pledged—Also Total ‘Thereof 


Issued as of Aug. " 1914 and Amounts x Old Underlying Bonds Out. 
+x ed Total Issued. Prior Bds, 


1 obey ion s 














Company and Bond Is rt 4 
Everett Gas Co. Ist M. 5s (V. 90, p. 1242) $426,000 $762,000 ---.--..-- 
Mobile Elec. Co. Ist M. 5s (Vv, 95, P7153) 224.000 1,805,000 _.----.- 
Muskogee Gas & El. Co. Ist & ref. M.5s 196,000 1,036,000 $350,000 
Consumers Pow. Co. 1st Ss (Vv. a1, Be 520) 1,920,000 6,845,000 3,128,000 
Ottumwa Ry. & Lt. lst - 58 206,000 1,040,000 292,000 
Tacoma Gas Lt. Co. M. _ sinh ina 000 1,559,000 416,000 
West. States Gas & El. "Go. Ist & ref.5s. 676,000 4,301,000 409,000 
Olympia Gas Co. Ist M. 5s.....--.---.- ),000 120.000 -....-.-- 
Northern Idaho & Montana Power Co. 6s 1,465,000 4,613,500 738,000 
Southwestern General Gas Co. 6s. ---..-- 499,000 524,000 20,000 
Arkansas Vall. Ry. Lt. & Pow. Co. 5s-. 3,665,000 3,665,000 3,017,000 
Ft. Smith Lt. & Tr. Co. Ist cote ]§6=69 SEE. wesccscn 
Enid Electric & Gas Co. Ist M. 68 iene 20.009  tdcenend 








Cash 
Stocks Pledged for This Issue (Preferred, $3,374, 100; Common, » $19,6 602,100), 
Preferred ——— 











Company— Pledged. Total Issued. Pledged. Total Issued. 
Enid lectrio & Gas Co. 9459-208 $439,300 $499,500 $500,000 
spacweseern | gen. Gas Co. 25.000 25,000 1,000,000 1,001,000 
Everett Gas Co_._..-_--. 124,200 310,000 628.400 1,000,000 
Ft. Smith Lt. & Trac.Co. 798,700 1,410 000 949,900 950,000 
Mobile Electric Co------ *500 oo3 500 864,200 950,000 
Muskogee Gas & Elec.Co. 541,500 1,433. 765,000 765,500 
Nor. States Power Co.. 498,200 8,386,700 759,500 5,975,000 
Ottumwa Ry. & LightCo. 234,500 449,900 630,200 650,000 
Tacoma Gas Co____.___. 306,800 750,000 875,500 1,550,000 
West. States Gas&E.,Del. 103,400 2,125,000 3,145,700 3,503,000 
Nor. Idaho &Mont.Pow.Co. 25, ,500,000 1,000,000 4,000,000 
ee ee © MO,  asanabe “deduttame 2,427, 2,600,000 
rere... te, sasabese  <cndbeoben 2,557,300 2,715,000 
Ark.Vall. Ry..L.&P.Co. -....... 645,000 emer 3,500,000 

a tt een Tou ts 31 in V. : p- 117. For 
year ending Aug gross net, $1,428, 133: nt. charges, 
$810,689; pref. div. CO 796; bal., def., $325,362 - 

bk i RS. —Pres., . M. Byll esby; ‘Vv. ee . Milkewitch, O. E. Ost- 
hoff, J. J. O’Brien, Arthur S. Huey; Sec., M. A. Morrison; Treas... B J. 
Graf. oy. 97, p. 1290; V. 98, p. 1160; V. 09. Dp. 117, 613.) 


STANDARD MILLING CO.—See page 185. 


STANDARD OIL CO. OF CALIFORNIA -—ORGANIZATION, &G.-- 
Incorporated in California Oct. 1906. Owns extensive refining plant at 


Port Richmond, Cal., and one at El Segundo near Los Angeles, oil-produc- 


ing properties in Southern California and pipe line from Kern River field 
Oil Co.'s oil rights in 
Formerly controlled 
See Standard Oil Co. 


to the refinery, 3 es. In Dec. ie = M hy 
the Fullerton field were i et p. F 1667. 
by Standard Oil Co. of N. J., but segrepaten ni1911 





of N. 


a 216, ree V. 93, p. 1390; also V. 95, p. 1478. Legisla- 
r 


V7, be B86 


riick ror hdl on July 31 1912 auth. increase of stock from 
$25. N00, 000 (all cutstanding) to $50,000,000, $20,000,000 of the new stock 
being offered to stockholders pro rata at par, payable on or before Oct. 31 
ge about $11,000,000 pees due for property purchased for improvem’ts 
. 94, p. 1631; Vv p. 95,4 1478. espe voted July 14 1914 to 
icisenel the auth. stock nan $50,000,000 to $100,000,000. Of the new 
stock $4, $y me was offered to stockholders of Feb. 2 until March 10. 
rata, at creasing v4 jae outstanding to $49, 702,400. : Bs. 
p. 160, 3 1. “8 Ipil: Pp. 203. Dividend, 2%% quar., said D ec. 
1912 to Sept. 1914, both Y= 3 ve. 


=s 


REPORT .—Report for cal. year 1913, in V. 98, p. 614, showed: Net 
earnings, $19,386,140; divs. 10 ads \ on 399; bal., cur. 4312-4020 741. » 
1911 net earnings a 3,141,625. G. Scofield; 


Rheem; 2d V R. Piuasoare, = FH Hillman; ‘hee’ We ‘3 
Miller. Office, veh Market St. -, San ae AR, —(V. 99, p. 274. )’ 


STANDARD OIL C0. OF INDIANA.—ORGANIZATION, &c.—Incor- 
pues in 1889 in Indiana. Has refineries at Whiting, Ind., Sugar Creek, 
-, and Wood River, Ill. Also markets oil, its distributing” territory 
a extensive areas in as West and Northwest. Formerly con- 
trolled by Seagdard Oil Co. of N. sd seerepsted in 1911. See eaten 
Oil Co. of N. V.85, Sis 700, ene $46,000 ye Vv. 23. 1750; V. 97, 
P- q Decision. VS .p.9 G00 .000 2, 00% stock div. 
ing paid May 15 1912; par, $100. ‘ 0. On stock as 
aid Aug. 31 1912; Nov. 30, 3% oh sm — 1913, Feb. 28. 
3% and 4% extra; May 31, ~*~. 30, 3% and 4% 
extra; Nov. 29, on and 9% extra; % and extra. 
Ne Paw one Aus. 31,3% and 3% extra. Profits in 1906, si8 516 082; 7. 1908. 
0; divs. paid in 1906, about $4,500,000; in 1903, ,000: 
Toit, $1 1760000. Balance sheet Dec. 31 1 1913. Ws pees 1076 to 
Ww. . Cowan: oo wae Lauren J. 2d V m. “Burton: 
Sec. & tahl. Office, pat West ‘Adams ‘St., Chicas tl.— 
(V. 98, 7308, 005, Wore 1320.) 


STANDARD oll, CO. OF KANSAS.—ORGANIZATION, &C.—Incor- 
porated in Kansas in 1892. Has 0. of Ne yo at Neodesha, Kan. For- 
merly controlled by Standard e —° of but segmeeaton in 19m. See 
Standard Oil Co. of N. J., V. Bis 4 100% 
stock dividend was paid June 0 1 P- 

1906, $974, ot = 1903, $40,114; ii iienas pata n 1906, ost ot 
On Dec. 14 1 3% and 2% extra; 1913, Feb. 28, 3% and 4 extra; 


June 30, 3% and 7% extra; Sept. 15, 3% and 7% “tier Wee. 20. 8% an 
10% extra; 1914, F 2m ss, 3% and 1% otra: June 15, pats 
duri 1914 suspended. x ° Balance sheet Dec. 31 1913, V. oS 
843. Pres., J. MeDon d; oy *.. Thomas Black; & Treas., 
Warren oftice, a , Kan.—(V. 97, p. 537° “1360; Vv. 98. 
p- * 943, 1541; Vv. 99, p. -) 


STANDARD OIL cos. OF KY. AND NEB.—See page 186. 


STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &o.— 
Incorp. in New York in 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi- 
nesses, including the manufacture of barrels, cans, boxes and wicks. For- 
merly ‘controll by N. J. Cora Tas but segregated in 1911. 

Oil Co. of N. J., p. 216, 790; V. 93 390 

June 5 1913 to increase bie authorized s 

000. a 400% stock Shoe al any June 30. 
20% . paid Dec. 15 1911 1912, June 15. 6%; 

March 16, June 15 and Sept. 15, 2%. V. 98, p. 457. 
566,031; in 1903, $14,301,046; divs. paid in 1906, about $1,500,000; 
1903, $10,500,000. 


REPORT, for cal. year 1913 in V. 98, 1390 showed: Total 
after deprec’n and reserves, $16,212,985; pe - div. (400%) 
1913, $60,000, cash div. (6%), $900,000; sore! surplus 
$14,965,672. Pres., H. C. Vv. 7. 
Bemis; Sec., R. C. 
(Vv. 98, p. 1390, 1541, 1698.) 


(THE) STANDA Dp OIL CO. OF OHIO PRGA NTA TION S0-— —- 
Incorp. in Ohio in 1870. Has refinery at Cleveland lso markets 
Production in on 1808, ait’ 962 bbls. Formerly controlled eer) Ne f 
bas 790: 83. 8 See Cuadae Oil Co. of A 
1390, l seook, $3,500,000; 
009,526; in 4903, $960,184; divs. paid in 
each; on Dec. 16 1912, 5% for 6 mos. FR Oct. “30 1Dte. i913, "20%, a Ky 
and 2% extra quar.; 1914, April, July and Oct., 3% and 3% % ent 
3225 East 55th St., Cleveland, O -—(V. 98, p. 615; V. 99, - 1134.) 


STANDARD OIL CO.—ORGANIZATION.—Th's company was incor- 
pete nes under the laws of New vorser & June 1899 and took over from 


L. Pratt and 
* Sttice, 26 Bway, N. Y~ — 


iquidatin ing trustees the properties of t on Standard Oll Trust o 

ized in 1882 (V. 68, p. 1227; V. 69, p. 28; V. 85, p. 1293). In 1909 had 

about 113 subsidiary com anies, AS I _ Soceign their sonst share 

cnpseal i208: V8 ss 3, 195. See V. = ey. 85 ‘D- 216, 130: 
S3. oe Ps x" 1355. Also see V. 85. p. 80 zy. si, . 1303.1 

100°'v x : V. 84, p. 808; V. S3, p. 1294; V Poi’ Dp. 1 


The U. ae p,, 1046. $ Court having on May 15 1911 ordered the dissolution 
of the company for violation of the anti-trust laws (V. 92. p. 1343, 1378), 
the company on Dec. 1 1911 distributed its holdings in 33 subsi 
ee 1890. pipe line and allied companies in the amounts given in V. 

he large refineries at Bayonne, Baltimore and Parkersburg. 
, will be retained. See separate statement for each company. 


Sora Subsidiaries—Amounts ¢= Stock aes Seereneted in Dec. 1911 to Standard 





1. Amount Distributed Here Shown, Re eereing Sub ar “ead Entire Issue. 
Atlantic Refining Co....$4,999,600| Solar Refining Co___-... ’ 
Borne-Scr Bianedd 99,500 a tH Ping Line Co... 9,999,400 
Buckeye ipe Line Co... 9,999,700 | South Penn Oil Co...-.--. y 5 
Colonial Oil Co._....... 249,300 |S. W. Penn. Pipe Lines... 3,499, 
Continental Oil Co_..... .500 | Stand. Oil Co. (Calif.)...24,999,500 
Crescent Five Line Co... 2,999,850 | Stand. Oil Co. {ind ---- 999,000 
Cumberland Pipe LineCo. 998,500) Stand. Oil Co. (Kan.)_... 999,300 
k ureka re Line Co..... ” 4,999,400 Stand. Oil Co. (Ken.)-_..-. 997,200 
Indiana Line Co.... 4,999,700 | Stand. Oil Co. of N. Y...14,999,600 
National D Qe cane 2,725,825 | Stand. Oil Co. (Ohio).... 5AM AOS 
% A, &|: See +9994 Swan & Finch Co___._-.-.- 99, 
Northern Pipe Line Go_-- 3.999.400 | Union Tank oe Line Co..11,999 
SE GE, 14,999,850 | Vacuum Oil Co_....-.... 2,499, 
Prairie Oil & Gas Co. ._-- 17.997,400 | Anglo-Am. Oli Go., Léd.. £983. 












































Oot., 1914. j INDUSTRIAL STOCKS AND BONDS 175 
MISCELLANEOUS COMPANIES Date Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds Value (outstanding % Payable | and Maturity Dividends are Payable 
(The), Studebaker, Cor, ration—Common stock $30,000,000_| _---. $100$27,931,600 Spare ee ee Pe ee Ee ES ee eee 
k (p in cum $15,000,000 red 125(allorpart)| ____ 100} 12,650,000|7 in 1913) Q—M govt 1’ “ 1%%/|Checks mailed 
Sevial aoe £ a, $400,000 s-a red 101 &..------- Col.yc*| 1912 500 &c 6,000,000 56¢ M & S'T ch 1922|Columbia Trust Co, N Y 
Sulzberger & Sons Co—Com stock auth $ w=----| ---- TOR. D0 EE on no. nacdh dn ecg CElae hk sk skinned ein Aenean 
Pref ok (p & _ 7% cum, red as a whole 125, also sk fd__-| ___- 100, 10,099,000 7 —J'"|\Oct 11914 1 %|Checks mailed 
Schwarzschild ous Gos fg g deb red 105 also sf text Col.xc| 1906 1,000; 4,300,000 6¢ J & DiJunel 1916 Columbi& Trust Co, N Y 
Sulzberger & Sons =e - ry debs red 102 % text... Eq.x| 1912 1,000) 4,400,000 6¢ M & S)Junel 1916 Equitab'e Trust Co, N Y 
Sunday Creek—K & H M ¢ gu by Hock Val Ryred 110 | 1901 1,000} 3,013,000 5¢ J & JiJuly 11951 J P Morgan & Co, N Y 
Cont Coal Ist M g gu = Shock all Ry sf'O6red 110aft’12G) 1902 1,000; 1,604,000 5¢ |\F & A/Feb 1 1952 do do 
Collateral trust mortgage gold s f (other bonds text)._Ce.c*| 1905 1,000| 3,503,000 5¢ WJ & JiJuly 1 1944 do do 
Swan & Finch Co—Stock $500,000 -.---...-------------- ---- 100} __ 500,000/See text|/See text|Mch 31°13 5%|-..---.---.------------ 
Swift & Co—Stock ($75.000,000) ..-----2-------25---.2-. == — = 100! 75,009,000|7 in 1914), Q—J _jOct 11914 1% Pgh vert and Chicago 
lst M gold sf Mh 6c bbidnnabittinenoa> FC.xc*&r*| 1914 | 500 &c 10,000,000 5¢ |J & JI\July 11944 Am ExNB & 
Syracuse ‘Light & Power—Coll trust M g reds{105 -.Eq-xx) 1907 100 &c| 6,479,5)0 5¢ |J & JiJuly 1 1954 Equitable Trust Co, N ¥ 
Syracuse Gas Co Ist M g guar by Syracuse Lighting Go" . ee 1,000; 2,500,000 5¢ |J & JiJan 1 1946 Guaranty Trust Co, N Y 
Syracuse Lighting Co first mortgage gold-_------_ q.xxc*} 1901 1,000} 2,500,000 5¢ |J & Di\Junel 1951 New York & Philadelphia 
Temple < Coal Contre sto f Ree: d) pm om s fred 105.-_- MPT: 100} 2,000,000/See text} Q—J [Oct 91914 2%|-.---._--.-__-_-_-.---- 
First & coll trust M $2,500,000 gs f red 101_---__- PeP.xc*; 1914 1,000; 2,320,000 Se. 13: & OREO 4. hasiccnics saccade aee 
mS, Coal. a 4 ‘ike Ft Stock ont oom 380, 000,000 auth; -_.. 100; 32,529,998|See text| Q—F |May1 1414 1%|Olficr:, Birmingham, Ala 
Preferred stock BH CUMBIBUVE.. .. 66 0265~--6---2------- 23% 100 124,500 8 Q—F (|Aug 119142% o do 
Birmingham Ala Div con M gsf1% not drawn__..Ce.zc*| 1887 1,000| 3,997,000 6¢ |J & JIiJan 11917 71 Broadway, New York 
Tennessee Div bonds gs f 14%_yearly not drawn. .Ce.zc*| 1887 1,000; 1,107,000 6¢ |A & OlJan 11917 do do 
Tennessee Coal, Iron & RR gen M g $15,000.000 -.Un.xc*| 1901 1,000 7,089,000 5¢ J & J\July 11951 do do 
Alabama Steel & Shipbuilding hg preferred 6% cum guar__ pian Wisin ake 178,600 6 J & JiJuly 11914 3% do do 
First mtge gold 110 since Jan 1907_ Ba.x| 1898 1,000. 730,000 6¢ J & J\Jan 11930 do do 
Cahaba first mtge $ "100, “000 g gus fred at 110_...Ce.zc*| 1892 1,000 892, 6¢ J & D/|Dec 1 1922 do do 
Potter Ore Ist M $700,000 g guar jo (text) sf 44 share_-__x| 1906 1,000; 288 0 5¢ |J & D/|Dec 11931 Hanover Nat Bank, NY 
Texas Co—Stock (see text) .....-.------...------------- rm 100; 30,000,000) See text | Q-M 31 gent 901431 %|Checks mailed 
lst M notes gold due $300,000 y'’ly red par__._..... -- c*| 1910 1,000 2,100,000 6¢ |J & J\Jan 11915-21 |Lawyers Tit Ins & TrN Y 
(2) Less Than Practically Entire Issue So Distributed. BONDS.—The collateral trust 5s of 1905 are secured osit of as; 
Total. Distributed. Total. Distributed. | tificates of beneficial interest re conentie the entire $3, 250,00 Cont. 
py ed = Mfg-_ $500,000 $277.700)St'd Oil, Neb.-$1,000,000 $599,500 | stock and $3,230,000 of the $3,250,000 Kan. & H. C. stock, $12,000 ee the 
ig- 2,000,000 1,687,500|Wash'ton Oil_ 100,000 71.430 | bonds s being reserved to retire the rema $20,000 stock. Cumaletive 
nal Oil_. |O’m8,000 = 5.591.900| Waters-P. Oil_. 400,000 274.700 annual sink. fund,$35, 000. to draw bonds by lot at par July 1 y 
DIvs.— { 99. 'O1. "O2. 03. °04. "05-10. "11. "12. °13. 1914. In pent of tiene Ohi. V. Oe'p me $2,445,000 5% PR. 9 bonds 
98 (% 33° 48 43° «43° 44 0 y'ly .5,5,~ | ‘2 payment o g s 
Stace 1808 (%)-| 33 Ory FF WR RW &55 OFFICERS.—Pres., E. A. Gole: V-P., %. 0. Galley; Treas., Harry J. 


Also a distribution of 40% ($39,335,320) on Feb. 15 1913 from funds re- 
ceived in liquidation of loans to former subsidiaries. V. 96, p. 423. 


EARNINGS.—For last statement (for 1906) see V. 85, p. "709. 

OFFICERS.—Pres. J. D. Archbold; Vice-Pres. and Treas., A. C. Bed- 
ford; Vice-Pres'ts, F. H. Bedford and F. W. Weller; Sec., Charles T. White. 
Office, 26 Broadway New York. 


DIRECTORS ‘5 D. Archbold, A. Bedford, Frederick W. Weller, 
oO. T. Waring, F. Bedford, Walter pany F. Asche and 8. B. 
Hunt.—(V. 98, p. M300: V. 99, p. 203, 412, 905, 1134.) 


STEWART. *-WARNER it ig ee CORP.—ORGANIZATION: 

_ wo ton Virginia Dec. 20 1 - Factories, Chicago, Ill., and Beloit, 

oO mortgage debt. V. 06. p. 207, 140, 66. 
ph. STOCK.—See terms in V. 97, p. 242. 


DIVIDENDS .—On pref., 2 1-3% for 4 mos. ending Apr. 30 1913 paid 
May 1 1913; Aug. 1913 to Nov. 1914,1%% quar.; on common, 14% % quar. 
a 1913 to Nov. 1914. 

EPORT .—Report for year ending Dec. 31 1913 in V. 98, p. 520, showed 
cof $1, 145,132; "3598.02", (5 5-16%), $57,105; com. Rive. (44%), 
-, sur. 

OFFIGERS —Pres.. J. K. Stewart; Treas., ©. B. Smith.—(V. 96, D 

66, 140, 207, 1234; V. $7. p. 242; V. 98. p. 520.) 


(The) STUDEBAKER CORFRRATION. —ORGANIZATION.—Incor- 
Toatringe mS New +S gy Feb. 14 1911 and took over the Syaedenener Bros. 
&c.) Mfg. Co. South Bend, Ind., and “E. (automobile) 

Detroit and allied and sub. cos. V. 92, p. 534, 602; V. 98, p. 834. 


'STOOK. —Yearly beginning July 1 1912 a “special surplus account” equal 
to at least 3% on the pref. stock at any time outstanding Is to be set apart 
out of net profits after payment of all accrued dividends, to purchase and 

pref. stock at not exceeding 125. No mtge. can be placed or the 
pref. stock increased except by consent of at least 75% of each class. 


NOTES.—In Feb. 1913 sold $8,000,000 5% serial notes maturing 
$400,000 semi-annually. See V. 94, p. 831. 


DIVIDENDS.—Div. on pref., 15% quar. June 1911 to Sept. 1914, incl. 
EARNINGS.—For 6 mos. ending June 30 1914, net earn ter 
dene n), applicable to divs., $3,027 ,844, agst. $1,904,413 in 1913. V.99, 


P REPOR T.—Report for cal. year 1913 in V. 98, p. 834, showed ast aa. 

$41,464,950; total net income (after $230,357 for Hepr’ n), $2,483,134; int. 
, $484,948; pref. divs. (7%), $901,075; extraord. ioe off, 

$131,939; discount and com.. Mg .773; balance, surplus, $8 1,398. 

OFFICERS.—Chairman, Studebaker; Pres., Frederick S. Fish; 
lst V.-P. and Treas., A. R. irsicine. Sec., Scott Brown.—(V. 94, p. 1570, 
1769; V. 96, p. 558, 649; V. 98, p. 834; V. 99, p. 347.) 

ant VEZBERGER & SONS CO.—Incorporated April 7 1910 by N. eis 

Co  , » by m r, on Sept. 6 1910 to the property and i Basiness 

business of Schv: ld & Sulzberger Company. Oxjsinel anaes 
established in 1853. Has saree and modern plants in N. 


Kansas City and, ay + Owns and o ie Te, 
Oklahoma City and anot as a Los _—. & —— Combined capacity of | 
resent plants about 176,500 cattle, week. Gross 
ess p= fiscal a 123,000,000. Com- 


any Sept. 27 191 
ro either or through — companies all of whose 
it holds. 137 distributing branches means of which and of its 


tor-car ce i tes its ucts to ly yy! every = 
arge 


and town of im in the i may 8 tates. Also does a export 
trade, havi branches and agencies in Great Britain and Continental 
Europe. Indirectly owns 2,064 railroad cars, of which 1, bt are 

tor cars. - 91, p. 981, 1714; V. 90, p. 1048; V. 94, p. 491. 


STOCK itch nee no vote aa in XY e oo in oe SO of divi- 
dends for one year. - 97, p. 527; 91,p. 
Dividends on pref., ‘ “%% quar., paid to Ri fo14, inclusive. 


mS PITU RES, —ofr —y Schwarzschild & Sulzberger Co. debenture 
notes Al A: € $6,000,000) , $300,000 are callable for the sink- 
ing mnt = 18 274 pps int. on June i 1915. Notes also redeemable in whole 

he Sulzberger & Sons Co. 6% debentures of 1912 are callable for the 
sinking fund at 102 % and interest; also as a whole on or after Sept. 1 1912 
at a premium of 1-12 of 1 < for each monte until mecune peqinning wi = 

Sent. 1 ing with J 6: $300,000 
mn rinci 


tired Sept. 1 1912 90d and one ng oa Mar. ao 
lants owned 
during the tite oF the ae tures. pel pin 94, p. 1 remain tree of 
“paar -— Report for year ending Sept. 27 1913 in V. 98, p. 1242. 
DIRECTORS.—Pres., Ferdinand Sulzberger; V.-Pres., Max J. Sulzberger 
and Germon F. Sulzberger; Treas., Max J.S Sulsbenger: Sec., Nathan Graben- | E 


heimer, Isaac Stiefel, Samuel Grabenheimer, Willia B 
Kahn. Office, 45th St. and ist Ave., N. Y —W. 98. eethe and Bs un) 


SUNDAY CREEK CO.—ORGANIZATION .—Incorporated in New Jer- 
sey J une 30 1905, aeouulring Sunday Creek Coal Co. (acreage owned in Ohio, 
F ; leased, 250); also leasing properties allied to the Hockin Mond 
Ry., viz.: ane & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assumin 
all interest em for. their first mtge. bonds, and the uckeye et 
Ry. and Ohio Land & Ry. (24,350 acres) f for _* years at rental of $100 
yearly and nelle on coal mined. leased, 84,100; owned, 
16,300. In June 1908 the Hocking valley Ry. divested itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held in trust and re-conveyed if commodity clause of 
He ey law is finally held to be unconstitutional. V. 87, p. 81 In May 
the Hepburn law was held to be Constitutional, but construed favor- 
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
Hocking Valley to beillegal. V.88,p.1135. The lower Federal 
Court on March 14 1914 rendered a decree ordering the Ry’ of the 
Ches. & Ohio and Lake Shore & Mich. Sou. in the roperty be disposed 
of, the time to do so roe extended to Nov. 4 1914. V. 96. - 66, 134; 
V. 98, p. 917, 1536; V. +p 106 1055. Agotcation to list, sho proper- 
bry &c., in V. 83, 5. 160- also V. 84, p. 106. Stock authorized, 
000,000; outstanding, $3, 781.3 :200; par, $100. 











+ |v 
| 








Reese. Office, 44 East Broad St., Columbus, Ohio.—(V. 99, D. 1055.) 
SWAN & FINCH CO.—See page 186. 


SWIFT & CO.—ORGANIZATION.—Incorporated in Illinois April 1 
1885. 95, p. 1547. Has packing plants at Union Sotck Yards, Chicago; 
at South Omaha, Kansas City, East St. Louis, South St. Joseph, South 
St. Paul and Fort Worth; Milwaukee, Wis.; St. Louis, Mo.; ew v= 
Deva’ Colo.; and Boston. V. 81, p. 1854; V. 95, p. 547, 1547; V. 96, 
4 STOCK.—Stockholders tn 1906 purchased vi’; 4 rw ay stock at par 
an4 in 1909 $10,000,000; in 1911, $15,000,000. 2. p- 61 V.91, p. 1517; 

. 88, p. 105. Divs 1s Neg 1894, = 8%; 1995 % to July i898, inel., 6%: 
bet 1898 to Oct. 1914, 7 

BONDS.—The new Ist 5s, to be dated pd 1 1914 ($50,000 ,000 auth. is- 
sue), are secured by all property, plants & branch houses and further by 
the ‘pledge of eoouks of subsidiary OOO. Sah 000. representing an investment by 
the company of ne | $15,000,000 000 bonds are reserved for cor- 
porate — and $15, 000 ,000 ie 75% of the cost # additional real 

ropert: poe Oe =e mortgage shall be a first lien. - 98, p. 160, 242, 


92, 528; 97, p. 

REPOR RT, ry - tan year ending Sept. 27 1913 Ry) balance sheet, 
was in V. hae. In 1913 sales were ‘‘over $400,000.000. t 
“over 1912; net, over $10,604,597; divs. (7%), $5 


added to reserve feed $1,354,597; bal., sur., $4,000,000. 

Swift; V -P., Edward F. Seats Treas., “L. A. Carton: Sec., 

Office, Chicago.—(V. 98, p. 152, 160, "242, 392. 528.) 
SYRACUSE LIGHT & POWER CO.—See page 186. 
TEMPLE COAL CO.—See page 186. 


Tree eSsee COAL, IRON & RAILROAD COMPANY.—ORGANIZA- 


einige 
a et 


—Owns stee blast furnaces ~ mines, iron mines, foun- 
ia ‘&c., in T.....£.. pe “Alabama. v. 70, . 558; V. 84, .1179. In 
26 miles. V. 83, p. 42: 


La x repurchased Birmingham A. RR. 

In 1906 Tenn. Coal & Iron and Republic Iron & ~ 5 cos. 
jointly Poerchaned about 1,800 acres of iron ore lands near Birmingham, 
jointly guaranteeing $700, 600 Potter Ore 5% bonds. V. 83, p. 1416, 973. 

On Nov. 30 ~~ oe Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley a OR 1900 to has 8 open-hearth furnaces of 100 tons each and 
a daily capacity A tons of steel rails and billets daily, and is leased to 
the Tenn. Coal, Iron & +, which guarantees its 6% Qt of which 
$730,000 are Faved BR at $230 ,000 in the T.C. & I. ry and its 
ae 6% nok, of which $178, 358 is outstand and $561 ‘500 ts is xf = Send & 

treasu The ae stock, all owned by T 
irog &R V. 66, D. 1002, 1235; V. 67, Dp. 127, OSL: 

70, p- i198: 584. 

Von Nov. 1907 the United States Steel Corp. acquired substantially all of 
the Keo stock, owning at Jan. 1 1914 nil but $70.6 893 thereof. The 
U.S. Steel gave for the 19.000 0 part of the stock acquired $11,904 76 in its 
10- 80 bonds for any, $0 f stock; some small part of the stock was 
soqumed © om cash. V. P- 1212, 1282; V. 86, p. 730. In . 1913 

ot had a ed $18.56 5,000 for improvements. - 92, p. 
735: Wi oa. 44; V. 96, p. 871; V. 98, p. 9 923. 

DIVIDENDS.—On common in 1887, 1%: in 1900, 6%; 1902 to 1994 
pone May 1905 to Nov. 1907, both incl., 1% quar.; May 1 1914, 1%. 
5s of 1901, $10,653,500 were re- 


98, p. 1396. 
ld 
Gand? % interest (of which $3,351. 500) had 


BONDS.—Of the $15,000,000 
served for sone bonds bearing 
ante he plane for improvements. Vie 6s Dd. i 


been owned, in Dec. ee 


940. Sey . 73, D- 86, 554. 1 “Oravidord 93 pig2: ae} 60. D 
FICER — Megr., Fran 
Ht. Orockard: Sec. Treas., Boccher’ B irminghasn, a.; Asst. 
,» Thomas Murray, Mos oe Y¥.—(v. 98. p. 13 


ee TEXAS COMPANY.—ORGANIZATION .—Incorporated in 
Texas April 7 1902 and is engaged in the gamapecsetine, refining and dis- 
tribution of petroleum and its products. Owns about 1,400 calles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Veches. Tex. peer Beaumont). 
and Lockport. Ill., tank steamers, barges, &c. V.88,p.831; V. 86, p. 606; 
Ms 3 p. 1480. See V. 98, p. 767. Application to list, Py: 91, p. 960; yy 93, 


Din 875913 $3,000,000 stock and $2 050,800 os convertible bonds vay —— 
re 


ire securities of Producers’ 97, Ga; Ve 
se = jon plan of Central Ful “Oil Co. atid bent  B £3 isis 
and declared 


ective Aug. 1913 (V. 96, p. 1842), the Texas Co. guarantees 
dividends at 5% (under 33 certain con tingencies at a less rate, but not less 
than 3% Dp. 8.) on 96,000 ,000 stock of the successor co. (Central 
eum ne ey ny - aine st the 1913) till a Ages 30 ea oe hav- 
t t date th e option o off and thus acquirin 
ing at that, daie of $600, O00 oF the 3900 000 common stock, and fa eh the 
meantime having pk. ~~ control of bmg property, bonded to secure onl ‘4 
$480,000 new Ist M. collateral 6s, due $120, 0,000 yearly Oct. 1 to 1918, 7 
V. 97, p. 524; V. 99, p. 819. Oklahoma anti-trust suit, V. 99, p. 274 
STOCK.—Stockholders road May 28 1910 to increase the authorized 
stock from $18,000,000 to $36,000,000, of which $9,000,000 was distributed 
June 30 1910 asa 50% stock dividend, and on March 41911 to increase the 
ye: stock from oe 000,000 to $ Vv. p. 1366, 1494, 1618: 


50,000, 
. 91, p. 1578; V. 92, p. 467, 1440. In 1913 $3, 000" 000 stock was issued 
exchaage for Producers’ Oil Co. stock. V. 97, p. 527. 
Authorized stock was reduced on July 1 1914 to amount actually paid up. 


$30,000,000, but additional stock may be issued for conversion 0: 


tures, as d See V. 99, p. 203. . 
Cash Div. Record Since fPcs-04 Fiscal Years —Also 50%, Stock June "1 
04-06. 06-07, 07-08.’ "b9-10 sigett if 12. he 3 13. “43° 14 a 14 
12 yly. 15 12 1oeben. 8% 


DEBENTURES Be —elliing mB... 4 a at OS. $20,000,000 
6% convertible gold debentures, redeem. Jan. 3 1915 or any int. day there- 


— at 105 as a whole or In blocks of +t jeast $100,000. and convertible Into 
taken at 150 on any int. day up to ag Sink. fund begins 
The unissued $2, 190, 000 are retire 
V. 92, Dp. >. 398, 467, 597; V. 03. p. 875; V 


e serial 6% notes mee NOLO 
0 
V’ 98, p. 843. 


(V. 91, p. 610). 


















































176 INDUSTRIAL STOCKS AND BONDS [VoL. xcrx. 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Ntvidend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Texas Co. (Con.) Conv bds g call 105 after 1915sf_. Egqxc*| 1911 $1,000.$15 000,000 6¢ |J & JiJan 11931 Equitable Tr Co, N Y 
Central Petroleum Co p' 6,000, divs guar...--.-.-- coce feocce --- WE WEE 1 nnccaaalitsocnsdlieSeNassedhoekdlandagusandbembanedeeso 
Texas , wt. & Light t Co—Pref 7% — =e Dad Stake ee dee eves jeccocess 1,625.000|7 in 1914) Q—F |Nov 2 1914 1%/Checks mailed 
2d pref cum, 6% to 1916, then 7% red conv...------.---- “ode 00, 1,375,000\See text}; Q—F |Nov2'l4, 14% do 
First M$. 000 auth gold oe begt 1017 SES B.xc*| 1912 1.0 1 »790,000 5e¢ J & DiJuneil 1937 Bankers Trust Co, N Y 
rp—Com stock $16,000,000_..-...- osee EE ctcwitinnledgas (tbh ccs pe dace nibohdnee 
Tebagco Products Corp, red 120 after 3 years $8,000,000----- saat 100  8:000,000|7 in 1914, Q—J |Get 1° 1914 13¢| Checks mailed 
Underwood LS gabe age Co—Common stock $9,000,000 auth] __-- 100; 8,500,000/4 in 1914) Q--J Oct 11914 1%|Checks maile¢e 
P; Paper eet op a) 7% cum case---- 0 190 11:000:000|See. text) Q—3 loct 1512 1elchec; fam c 
ene stock (p & d) 7% cumulative.._.| -.-- ° ’ ee text _— ic ecy from Co’s office 
Union Bae & ~ 000 gol id sod 105 sinking fund _Eq.xc*| 1905 1,000; 3.653.000 5¢ |J & JiJuly 11930 * 1933 wa 
Unies B A, B°3? Louis 1st (other bds text)MSt.xxc*| 1902 1,900) 6,202,000 . g iM & Sj|Sept 1 1932 New York a St Lou! 
i's0 000 000,000 g red 110 begMay’18_Ba&MSt.xc*| 1908 1,000| 7,071,000 55 M & N|May 11933 30 Broad New York 
Usion _—— ED ein chen OM wie hee bn ee ea: Be ned wha oe 100; 3,000,000/3 in 1913)See text.\Jam 15 19141 %|Companvy’s Stree, Bkiya 
First morweege gold serene at 110 since Nov 1 1895_-| 1890 100 &¢ _1.200,000 5¢ iM & NIN 1920 Central Trust Co, N 
Us ransit Naterel Sf ror0.000 * See i a ail CPi_c} 1904 1 O00, ye —" ” 4 v4 rh 18 Sept Pages Colovial Tr Co, Pittsb ~ 
at tr ue 7" Og OO} eeeseeaeaee -000) olopiail Tr Co, 
New serial $6,000,000 auth g due $500,000 ann...CPi| 1913 1,000 See text 6 3 A & OJ/Apr ‘15-Apr do do 
S see text. 
nion Oil Co of Californis—Stock $50,000,000 auth__....-- ‘hae 100; See text |Seetext|JI & J): rus 20 *13, 60c} Los Angeles 
Opes ie n M $20,000.000 ¢ callable see text_..Ea.xxc*&r*| 1911 100 &ce| 5.903 ¥ fe WJ &_ Jes Ps) | i ¢ Angeles, os 
Coll erase motes $4,000,000 g due s-a red 103_...xxc*) 1913 1,000, 4,150, 6g | QF May" 15. ay'18|N Y (Ba), Los 
EE RE Be eae ere WEE lejenscue 4.495,000 eS <“Ldvepaus | SS: Forgan gate vere 
Union Steel—First & coll mtge $45.000,000 g gus f_N ae*@s 1902 |1,000 &c 680. pa J & D/iJune 1 1952 New York Trust Co, N Y 
Sharon Coke Co Ist M callable 1901.....--.--...------ ee Se 262,000 5 So . @: Je ae | -lantiebeometeions aitibcese 
Union Stock Yards of Omaha—Stock $7,500,000. ...-.....-. seiie 100} 7,496,300/6 In 1913) Q—M tl °14, 1%\|Omaha, Neb 
First mortgage $5,000,000 redeemable 105... ___-.--.-- el SRES eccesus 700.000 5 M & N/|Vay 11931 First Tr & Sav Bk, Chic 
Union Switch & Signal—Common stock $9,500,000----.___- ate 50). 6, 153,370)S ee text —J j|Oct 10 '14.3%/|Checks mailed 
Preferred (not as to assets) och OOD ‘S00 calwimome chee seus 50) 509.r See text —J jOct 19°14 3%, do 
Union Tank Line Co—Stock $12,000,000. -.......-.---- ---- _ 100 12,000,000'5 in 1914.M & S'Sept25'14 24% %'Checks mailed my 
REPORT For ear en June 30 1914 (V. 99. D. 606) . eros , earnings | companies," which on Dec. * 1913 Kaa te $1,300,300 (of which 
from ge 7 $25 924,40 rae after int., es & insur., 7. 752,459; | $291,000 in treasury). V. 794; V. 97. p. 370. 
sink. fd. & der: , $1,395,321; bad accts., &c., $171. “163; divs., (844%), $2.- REPORT.—Re for calendar ane 1913, Fin V. 98, p. 1917 showed: 
550 ,000; if 88 5, Gross corniage ( oumnens , $4,673,220; gas and electricliy, $1,166,198; 
wees’ a: L Vv. Ps. Arnold Schlaet, T. Fs Donoghue, R. C. oper. 36 drillings, & $i 683, neg int. on bonds, 738; div. 
* 1. Noble and W. A. Thompson Jr.; Sec., .D N.Y. | (10%). $950,000; sdepreciation, 50,700; bal., sur., 16: 3 
vice, en Battery Place.—(V. 98, p. 843, 1076; V. 990 p. ¥303°2 ra 606.) Vv. pe 8 gr., E. Whitcomb; Sec. & 


TEXAS & PACIFIC COAL.—Owns 61,000 acres of coal lands in Texas» 
Business consists of mining coal and manufacturing coke, “oaae &c. 


even De Mar.'09. June'09. Oct."09. 1910-13. 

ee 1% 2% 8 2 6 (14Q J) 1%. 134s 1%.- 
“dy Edgar L. Marswn, 24 broad St., N. Y.—(V. 90. p. 
TEXAS POWER & LT. CO.—TOBACCO PRODUCTS co. 7 186 
UNDERWOOD TyeeweRirTes CO.—ORGANIZATION .—Incorp. in 
elaware. V. p. 632. Manufactures “‘visible’’ typewriter. V. 86, p. 

1359. Factory. Wn ocemed, Conn. No bonds. 

PREFERRED STOCK.—See terms in V. 90, p. 788. 


DIVIDENDS.—On ey. July 1 1910 to Oct. 1 1914, 14% gu On 
com. stock, July 1 1911 to Oct. 1914, 1% quar. V.92,p 


REPORT.—Report for cal. year 1913 in V. 98, 700, oll Total 
net income, $1.878.068; deprec’n, $213,563; pref. divs. (7%), $339,500; 
com. divs. (4%), $340,000; balance, surplus, $985,00 

OFFICERS. —Pres., i ye Gagerwoest i. = -P. and Sec. pro tem, 
Chas. W. Hand; Treas., Witt Bergen. 30 Vesey St., N. Y. 
CV. 94, p. 625; V. 96, p. EsT 943, 1368; V. ae p- 693, 760.) 

UNION BAG & PAPER CO. (THE) —ORGANIEA TION -— Incarpernted 
in New Jersey on Feb 4 27 asa seneteemes, fe 68, p. 33, 430; V. 69. 
eS AE ee Ys cates 937; 9 


119 . 96. 
v. 68, p. 675. On 2 ril 14 1914 @ committee w 
the company’s financial condition. V. 98, p. 1248, : Vs 95, p. 1547. 


STOCK.—Com., $16,000,000; par, $100. conan see table above. 


DIVIDENDS.— 1899. 1900 to 1905. 1906. 1907 to Oct.’12. None 
On preferred, per cent) 3% 7 yearly. 6% 4 yearly (Q-J) since 
BONDS _ S to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 24u2 
y; 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds numbered, ”) 

3,600 "upward are tax-free In New York in onus hands. V. 91, 

. 94, p. 921. Allen Bros. Ist and 2d 6s, $210,000 maturing to M924; 
purchase obligations, $478, 333. 

REPORT. .—Year ending Jan. 31 1914, with bal. sheet, in V. 98, p. 995 
showed: earnings, $534,530 int. on bonds & notes, $228,452; sink: 
fund, RJ &c., $256,526; surplus, $59,534. 

OFFICERS .—Chairman of Board, L. G. Fisher; ya. John 8. Riegel; 
V.-Ps., J. A. Kimberly Jr.,C. R. MeMillen; Treas., E.8 . Coleman; Asst. 
Sec., E. B. Murray. Office, 233 Broadway, N. Y.—(V. 98, p. 1772.) 

meet ELECTRIC LIGHT & POWER CO., ST. Louls. —ORGANIZA- 

ON .—Incorp. in Missouri in June 1902. y- Tey,” Does prac- 
tioatly all of the clontrig lighting. business of S a 10-year con- 
tract to supply pupae A electri ai cpietass till reat t "1920" v. 96, p. 793. 
North American Co. A all of the outstanding stock. V. 80, 
D. pO08.. eee july 1! 1912, V x4 p. 549; V. 96, p. 1 nated 


Securitt ate. Interest. Outstand’ g. 
Mo. El. it & Power 1 | ee 891 6 Q.F.xx $600,000 May 1 “Toot 
Mo. Ed. Ist cons. M., $3,198, la 5g. F.&A  xx3, 198,000 Feb. 1 1927 


gold Interest in St. Louis or New Y ork. 
For sther bonds seo talle at top of 000000. 

TOCK.—Total auth. issue, $1 outstanding Apr. 30 1913, $9,- 
885,000 (par $100); $161, 075 reserved for exchange for outstanding Missour!- 
Spee. Heres aon, (Q oF. Za 1908 6 7 907, 5%; 1908 to June 30 

— an 3 to June 1914, 
6% yearly (Q. Also some small extra payments. . 
BONDS.—In 1908 filed a refunding and extension mtge. for $50,000,000. 
Of the bonds, $7,071,000 have n sold, $10,000, are reserved to 
retire underlying bonds and the remaining $32, 929, 000 are issuable for not 
over 85% of cost of extensions and improvements, on condition that the 
net are, are 50% in excess of interest on bonds, incl. those proposed to 
be issued. V. 86, p. °932, 1163; V.87,p.1425, 1537; V.96,p.793; v9 99,p.677. 
Legon elbd. .-—Year ending Dec. 31 1913: Gross, $3, 083. 782; net, after 
a . Eaton $1,608, 241, int. on bonds, $840,576; divs %), $741 B75; 
291. ear 1912, gross, $3,652,034; 


taxes 
$1 $1.720.1 175. Year nding June 30 1914, gross, $3,690,040; net, : 
bond int., $849,417: bal., sur., $496, 139. ’ net, $1,345,556% 
ne FOR iS ys thy J.D Mortimer; V .-P. and Gen. Magr., ~ . Ein- 
V.-Ps., reckinridge Jones an Davis; Sec. and ae. 


stein; : 
H. Spoehrer. N. Y. office, 30 Broad St.—(V. 99, p. 275, 677.) 


UNION FERRY lesen nw! five ferry lines between N.Y. and Brooklyn, 
of which 2 discontinued A 5 191 19 ferry boats. real estate, ° 


Fares incre . 87, »p. 1s 517; 93, P. 
ott 1909 $700 00.000 bonds had me purchased and canceled, oe issue 
1,500,000 and tn Jan. 1910 $300,000 was acanuired 11d. 


90, 
Dies. 1913 tenders were asked for the sale of $100,000 bds. v. 07D. 1827. 


DIVIDENDS. \1808- 1899. 1900 to Jan. 1908. 1909to 1913. 1914. 
Per cent.....-.. 3% 3 2 yearly. 3 yearly. Jan.,1% 
In 1910, 


EARNINGS.—Year 1911, gross, $613,220; net, $163,482. 
om. $819, 114; net, $251,963. V. 285. 
. D. Fairchild: Sec. & Treas., ‘Benj. J. Downer.—(V. &8, p. 917.) 


enon NATURAL GAS CORPORATION -—ORGANIZATION, &c.— 
Inocorp. in Delaware May 24 1902 and ee be various gas properties in 
Penna: and Ohio. On Dec. 31 nn own wer’ 334 acres of gas lands and 
also one-half interest in 55,474 acres in W. Va. (Reserve Gas Co. ). 


DIVIDENDS.—Dividends 1908 to 1906, 8% yearly; Jan. 1907 to Oct. 
1914, 10% yearly (24% QJ.) vy 


BONDS, &c.—As to coll. trust 6s, see V. 79, p. 790, 1026, 3834. Bonds 
of subsid. cos. Dec. 31 1911, $1,082,000, include $523,000 fi t 58 due 
Dec. 1 1921; int. J. & D. at Cleveland ‘Trust Co. and $46,000 Elyria Ces Sy 
Electric 6s due Sept. 1 1921. Of the $6,000,000 6s of 1913, about $3,3 
900 are to be sold, ther with $i. 1,000,000 new stock, for ecosaiseete 
and to pay floating debt, of which $2,682.000 had been taken by old- 
ers in Jan. 1914. This ‘leaves $1,500,000 additional cous to sell and the 
remataies $1,200 090 peomress S to retire the 6s due Sept. 1913 to 1916. which 

‘or exchange. Total bonds, hh issues, ou 


| acres of coal and 





tstan 
Dee. 311 13, 3 $3, 183. 000: No bonds are reserved to retire those of “under 


Gen P. 
ey > perused all: strive. Union "Bank Building, Pittsburgh, Pa 
(Vv. 96. D. 861; V. 97, p. 370; V. 98, p. 615, 1917; V. 99, p. 347.) 

UNION OIL CO. OF CALIFORNIA.—ORGANIZATION .— Incorporated 
in California in Oct. 1890 and produces fuel oil, refined oll, gasoline, kero- 
sene, benzine. distillates, lubricants and asphaltum which it distributes 
throughout a large part of the Pacific Coast of the United States, Canada 
and South America. Owns or controls more than 600 miles of modern pipe 
line (incl. Producers’ tion Co., V. 96, p. 1294), from 
separate tidewater ports to the 4 great ol-producing sections of the State; 
and controls and operates three modern retineries, a large fleet of oll-carrying 
vessels, with a capacity of over 500,000 bbis., 239 stationary tanks, with a 
storage capacity of 11,421,875 bbls. for crude oll; also its own pipe line 
across the Isthmus of Panama. Its oll properties argregate over 240,000 
acres in California. V. 97, p. 449, V. 99, p. 758, 745. 


STOCK.—No dividends while the ‘“‘first lien"’ bonds are unpaid, unless 
net income is twice the int. charge. In April 1914 it was arranged to sell 
$15,000,000 treasury stock at at to an English syndicate acting on behalf 
of the British Union Oil Co., 99, p. 409, 745, 758), which by the 
plan is to own or control over $ 700 600 of the stock as increased to 

292.800. The new stock sold must be paid for durin the aR | 
ending Dec. 31 1916 and the stockholders were vty the prior right to 
subscribe mere payable on or before June 30 1914; V. 98, p. 1396, 1698; 
V. 99, p. 542, he contract _ the aadathd was, on account of 
the European a, extended to April 1 1915. Stockholders were in May 
1914 offered the option of exchang their “es 6% pref. of 
British Union Oil Co., Ltd., at par. V. 98, p 

DIVIDENDS.—In August 1908 a stock atvidend of 200% was declared 
and the annual dividend =. on a 15% per was made 6% per an- 
num on the increased stock; from N yd to “73 1913 the rate was 7.2 
pe annum, or 60c. » share aeniay, © 

ade semi-annuall The Jan. 1914 And... was 
of of 2% 4 (4% yearly is) was declared payers Ai Aug. 25 1914, but was re- 
ed on account of the European war - 542. 

BONDS.—First lien 5% 20-yr. bonds, auth. $20. 000,000; Initial issue, 
$5,000,000; reserved for future issue at not exceeding $2, 500,000 yearly, for 
development, betterments and new acquisitions, provided the net Income 
for the preceding calendar year shall be at least 3 times the annual interest 
938,000 ec including Ly so | be issued, $6.465.000: reserved to retire $7,- 


aran of subsidiary companies, (see V. 92. p. 1373), 
V. 93, p. e709, ses; v. Be ag h 156.3 be 54 om 000,000 coll. trust 
gold 6% notes mature 1 194 aind $450,000 thereafter semi- 
ann. to May 1 1918 an tre secured G bg pledge one 00 first lien 5% bonds 
for every $1,000 of notes issued p. 1368; Tn Pp. 242, 449; Vv. 98, 


Dp. 1003, 1321; V. 99, p. 745. 
nking fund retires Seasty at 102% and int. at least $250,000 bonds; also 
callable as an entire issue at 105 and int. on any int. date 
Underlying Bonds for which First Lien Bonds ne ‘Reserved. 

Bonds— Interest. Outstandina. 
Mission Transp. & Refin. Co. sens. 5M & Nxx $417,000 me 1 194 
Union Transportation Co. lst M F& = 1,878,000 Feb. 

i af = 159,000 


vues SS.Co. Tet M.,due$50,000 s-a To es, 1016 
cers Tra nsporta’n Co. Ist M 1,696,000 July 1 1921 
The Onited Steamship Co’s bonds fino, 00U) are not guaranteed. 
EARNINGS.—Report for 6 mos. ending June 30 1914 in V. 99, Ps 3 44, 
showed total net revenue, $2,630,252; general exp. and taxes, $416,248; 


interest , $306,575; depred’n and exhaustion, $580,000; bal., sur., $1,327,429 
REPORT.—For cal. year 1913 in V. 98, p. 1153 ape V. 99,p.758). 


ieoulte of ae for Sapnter Year: 
(All §. ? 913. ) 
Gross sales__- 20.430 620 17, 219. 821 Dé tion. 1,071,281 1 re 362 
Gross profits. 3,663,283 4,26 2\Int.on bonds. 423,243) 
Roy'’ties&mis. 113,982 Int. on ont. tr. 607 ,558 


ny 
Controlled cos. 1,026,272 ~-" &c.. 130,858 








Total profits 4,803,537 5,329,132' &c-....-.--. 94, 64,041 
General =D... 321 21.651 507.108 Divs. pd.(4.2%)1,31 Sit. 2)2933802 

SE akonuce i 

Bal., sur__- 1.214.450 906.847 

DIRECTORS.—Lyman Stewart (Chairma n), Angeles; 
Stewart (Pres. 1, Atenanaer Sclater (lst V. Fe + Wee (aa VP). 
Giles .), F. C. Bolt, W. R. Staats, W. G. Tubby, W. Or- 
oe. I Iman. onal office, Oleum (P odes), Contra Costa 


‘Gal:; praeen offices, Los Angeles and hy Francisco. —(V. 98, p. 
1398. 465, 1698; V. 99, p. 204, 347. 474, 542, 744, 758.) 


UNION STEEL CO.—The United States Steel Corporation, which to k 
possession as of Dec. 1 1902, owns the entire $20,000,000 stock, Suareateting 
$45.000,000 of 5% bonds. See V. 75, p_ 1359. 1150: V. 74, 9 100 

Plants at Donora and Farrell, Pa., with a acity as follows: 5 blast 
furnaces, 2,050 tons; 25 open-hearth furnaces 500 to tons; 3 .slooming, billet 
and sheet bar mills, incl. nail and fence depts., 1,100 tons; 4 rod mills, 1,300 
tons; 2 wire mills, 3,500 tons; 1 plate mill, 450 tons; 1 tin-plate plant, 5,000 
boxes; 8 sheet mills, 150 tons; 2 sulphate of 2 oy warehouses and 
shops; 1 by-product coke — (212 ovens), 

Coking coal property in tower Gooscierte. or Klondike district, 5, ~ ih} 

d O54 acres of ace. Three coal mines and 2 bee-hi 
coking plants (450 oven). Two modern steel ore steamers. 

The Sharon and Penebdscot mines ‘in fee) and Donora and Sweeny mines 

leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 

BONDS.—The Ist and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed principal and lateness by the U. S. Steel Corp., and are 
secured by all the property of the company, Including the Sharon Steel stock 
acquired. They are subject to call § since Dec. 1 1907 at 110 and Interest. 
Of the bonds, $43,905,000 have been issued, of which $12.225.000 were held 
alive in sinking fund on Jan. as Lad remainder are to be used toretire un- 


| bonds 994) future purposes. Annual sinking fund 2% of amou P 
pratt J out. SP: 1150, V. bof - 107; 546. oon. v off: p- 7 
—(V. 78, pD. 71, By V.83,p.9 Vv. 91, p. 721; V. 92, p. 


UNION STOCK YARDS OF OMAHA. ORGANIZATION. + 
ated in Nebraska In Dec. 1887. Owns about 220 acres a land at South 
Omaha, covered with plant, &o., and other real estate. - 92, p. 1378. 
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MISCELLANEOUS COMPANIES Date Par Amount Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding and Maturity Dividends are Payable 
United Bank Note Corporation—See American Bank Note Co 
United Cigar anslactarere Co—Common stock am. 000,000) .... $10/$18,104,000 Nov 2 '14 1%(|Check from Co’s Office 
Preferred stock (p & pa} i% cumulative $5,000,000_....... mere 10| 5,000, Dec 1 °14, 1% do do 

United Cigar Stores Co of Am—Common stk $30,000,000 auth; _... 100} 27,162, Nov 16 '14, 1% |Checks mailed 

Pref stock (p & d) 7% Sinesstine $5,000,000 see text.._.| ___- 100; 4,527, Sept 15°14, 1% do 
United Dry Goods Coe—Oagamen stock $35,000,000 auth.._-| _-_- 100} 14,427,500 May1'l4, 2% /|Checks mailed 

Preferred stock (p & d) 7% cum $1 .,U(:0,000 authorized__| __-_- 100} 10,842,009 Junel1 ‘14, 1% do 


United Elec Co of N J—See “‘Electri: al Section. 


























United Fruit—Stock $45,000,000 authorized---.-_-....---.-- aisle at 100| 36,594 300|/See text a 15|\Oct 15 '14, 2%|Company’s office, Boston 
Serial debs (for Nipe Ba Co) ee red 10%. since 1910____x| 1907 | 500 &c 640,U0U0 5¢ & Di\June 1 1915-18 do oO 
Debentures gold s f $42 425,000 begin "14-xc*&r*| 1909 | 500 &c 3 825,009 4%eJ & Ji\July 1 1923 Old OF Te CaaS tee 

do gs f drawn 101 1-10 y’ "ly — uly’16 _OB.xc* &r*| 1911 500 &c 1,500,000 4%eJ & JiJuly 11925 

do gs f drawn 101 1-10 y’ly beg July’16_.OB.xc* &r*| 1911 500 &c| 2,500,000 4%eJ & J\July 11925 > o4 
Gold notes $12,000,000 red 101_.....-.-.-.-.-.-. OB.xc| 1913 100 &c|} 12,000,000 6¢ \M & N/May11917 Boston and Lewes 
Gold notes $10,000,000 redeemabl yy i ahsnaen tn arth ine a.anee OB 1914 | 100 &c} 10,000,000 5g \M & N|May11918 do do 
Nor Ry of Costa Rica Ist M g red tos sft & int gu_OBxx.c*! Lyuv 1,000 129.U0v 5¢ |M & S|Septl 1915 Old Colony Tr Co, Boston 

United Gas Improvement Co (The)—Stock $55, £0, 7007... pa ES 50) 55,502,950 8 Q—J 15/Oct 15°14, 2%| Philadelphia Office 

United Paper d— 

Gommen eek DE sc ecikencageeeaancce ‘iatetis 100) 29. GORGES. « canaselcuausecdlscucncs édbanded scseswetbeushndieeeenes ° 
k 6% non-cum $2,500, $06 SE tien digiedm neo sandike | eT et add oil date eae eaiee 

United “Shoe macnaery Cor J Oereg Thy stock $35,000,000__| .._- 25| 28 6'0.059/8 in 1914) Q—J (Oct 51914, 2%|f[Checks from Amer 
Preferred stock 6% cumulative $15,000,000 (see text) --- - coae 25| 9,607,500/6 in 1914 —J |Oct 5 '14. 1% Tr Co Bos 

U S Cast Iron Pipe & Fdy Co—Com Stock $15,000,000 auth.| ___- 100} 12,041,301)\See text —M |Dec 1 1907 1%/Office, Bertapen. NJ 
Preferred stock 7% non-cumulative___.._-.. ...-...---- eA 1,000} 12,051,300|See text uar |Apr 15 "141% do 
American Pipe & Foundry first mtge $1,500,000 sk fd -.z) 1898 |... ---- 888.087 6 J & dJi\July 1 1928 Chattanooga, Tennessee 
Dimmick Pipe first mortgage gold_._.......-.....-.--. Tee leecedess 179,000 62a J & JiJan 11917 Birm Trust & Sav 

United States Envelo Common stock $1,000,000. __._- pe 100 759.000|\7 in 1914\M & S/|Sept 1°'143 Old Cgete See Bos 
Preferred stock (p & d) 7% cumulative $4, 000, a WE 100} 4,000,000|7 in 1914 M & S/|Sept1'l143%% do 
ist M $2,500,000 g part yriy ges 104 aft. Dec. ’19- 08. --zc*| 1908 1,000; 1,800,000 J & D/\Dec 1 1914-34 ao do 

United States Fxnress—Stock__-_-_. D tes 100) 19.000,900! See text M & N’May 15°12 2°%/Office 2 Rector St. N Y 





Dividends since 1897, 6% y'ly. Of the Ist 5s of 1911 ($5,000,000 auth. is- 


sue), $700,000 have been sold, remainder reserved for ee ts and addi- 


tions, $1, ,.000 at cost and $3,100,000 at 75% of cost. 92 p.1387. 
1315. R + for year end Nov. 30 1913, in V. 98, 234, showed: 
Geces. $1. 2,322; Ray! 52,932; deprec’n, $150,000; dee $449,778; 
sur., for Year, 154. _ Surplus ‘Nov. 30 1 $52 “sh 
.D ; Sec. and Treas., J. ©. Sharp. Office uth - ™ Neb. 


R. 
—=iV. 92, p. 1705; V. “4. p. 71, "276; V. 96, D. 207, 282; V. 98, Pp. 160, 234.) 

UNION SWITCH & SIGNAL CO. ZATION.—lIncorp. in Pa. 
In 1882. Plant at Swissvale, Pa. V. 68, 471; V. 67, p. 738. 

STOCK. —Pref. is entitled to 6% ahead ot common, then 4% for every 
1% on com. until 12% is reached: ay both onare alike. V. » p. 453; 
Vv. “al, p. 1040, 1333, 1635, 1715: V. 92. p. 602: 08. D. qi ‘. 
$1 





The stockholders March 10 ROS authorized an 





increase in stock to | 
0, pee 000, the new stock to | stork "A38 1-3% A. diglaena 


($1,666 667) was paid April: 20" 1914. . 97, 

Vivsd. «wince 1Sy3s)— | "Y%. ‘UU. oY ‘Oz. 3. ‘U4-'06. '07-"13. 1914 
On preferred. _.....-- % 6 7% . : 9 10 y'ly. 12 y'ly. 3.3.3 3 
“4 sommanes PE SRE a) O 8 6 &v'ly. 12 y'ly. 3.3.3 3 

lso 60% in common stock in we 1911 and 10% "in Jan. 1913 and 
33 ee % in. April 1914 on both com. and pref. stocks. As to proposed 
33 1-3% stock dividend, see above 


gua oan, Bek for calendar (12%), $80 'g508'034"" En 1013, morpias 
urp. over vs " us 
over int., 1004, 731; in 1911, $826.1 

Pres., W. ptegraff: Sec. and — T. W. Siemon. Office, Swiss- 


vale, Pa. “Ww. re p. 917, 1248; V. 99, p. 275.) 
UNION TANK LINE CO.—See page 186. 
UNITED BANK NOTE CORPORATION,.—See American Bank Note Co. 


UNITED CIGAR mA UP ACT USE 7 C0. QRGANTEATION .—In 
coqpereted © N. Y. April 28 1906. “qu: . 94, p. 213, 357, 1388 


‘000 common stock of M. ‘- Gunst hu er a 


in Maine having $600 $600,000 7 cam BOS bes . stock, which acquired “Cal. cor- 


poration of same name. V. 


STOCK .—Pref. stock cannot ay on or mtge other than purchase 


mone. tge. created without consent of three-fourths of pref. stock. Pref. 


shall Baty no voting power except while default for at least —_ qoastecty 
dividends continues. Of the common oot $7,256,500 is in a 5-year 


voting Srust enens Dec. 1 1914. 


V. 94, 
—On common, 1909, b%: 1510, 6%; 1911,4%%; 1912 


to Nov. olGls. . 4% (Q.-F.). 
REP eport for By coding Dec. 31 1913, in V. 98, p. 998. 
oa: pe earnings, $2,858 * $345.28 $1,443,775; other me, 
409,854; int. on loans and deposits 259; div. on pref. shook (7%) 
.000; ay. on com. noe (4 699, ‘60; net me $459 
OFFICERS.—Pres itheschinorn Treas 
Office, 1018 and 1020 ‘second Ave.. N. yon. 98, p: 917, 998.) 


210 
dock W. Schiffer. 


UNITED ClGAR. sjoRes co. oF AMERICA ORGANIZATION. a 
Incorporated in . July 1912, successor, per plan V.95, p. 241, of 
Corporation of Uniced Cigar Stores (which owned line entire stock and funded 


debt of she old United Cigar Stores Co. See V. 94, 1451, 1386, 1122; 
2, 2 1108, 1122; V. 88. p. 1132.) R . 


etails haan. 
ving, it wag. reported es in 1914, about stores in various 8 Darts 


orn cots Tay Yi BLP ta to reent bas o aee lin eb a 
y ‘or the present 
a t-Sharing Corporation (auth. issue, $350,000). V.'98, p. 1 1465: 


re 
STOCK. —Dividends on pref. stock are cumulative from Sept. 15 1912. 


Has equal voting power with commen A surplus fund out of net 

ee tek ore 1 1916 to eem pref. stock at prices not 

exceeding $ yar © per a The aL yey on Aug. 14 1914 voted to re- 
valu 


duce the 

pe egy pak Song oy iv. On pre 
Now 5 1oid 4.0% B59 
REP Report 


ane: » 


100 to =. V. pee’ 124, 474. 
912 to Sept. 1914 


hor wee otding Dec. 31 1913, A. ve 98, 1315, 
$2,171,516; div., 'sbic. 890: 


% 
Ak $ extra ba rab 1S 1oi3: May 15 1913 to 


po at 
common div. (54%), Wot Sto: "te bal:, sur., $360,7 pall 99, p. 677.) 


UNITED DRY GOODS COMPANIES.—ORGANIZATION .—Incorpor- 
ated in Delaware May 21 1909 and acquired control of the Associated 


Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts.). 


Stewart & Co. of Baltimore oe of Posner Bros.), 2,000 shares ($200, 000) 


of wee, $250, 00 common stock of 


G. Gunther's Sons (furs), New York 


(Vv. :;J.N. Adam & Co. of Buffalo, N. Y., and $2, 400.000 of the 
$3. ony. in’ 6 HE bonds, $2.N00,000 of the $2,090,009 income bonds and 


800 of the 1,000 shares of stock ae the O’Neill-Adams Co. (which in Oct. 
1914 was being liquidated, V. 99, 1218); also purchased Hahne & Co. 


Newark, N. J.; Powers Mercantile Co. 0 Minneapolis; William Hengerer 
Co. of Buttaio’ and Stewart bg ey Co., Louisville. In 1910 acquired 


control of Lord & Taylor. p. 42; V. 92, p. 193; V. 98, p- 159, 392, 


1998. 
The H. B. Claflin Co. (which owns $6,248,000 of United Co. commnep 


stock) was undergoing ——— see that company above and V 
99, p. 967, 971; V. 98, 


STOCK. —Remaining common and sae stoce is + ee for cash at not 


less than par and 120, respectively. 
No hoods can be issued hag ~ somnaant a v of each — of stock. 
DIVIDENDS.—On pref., 1 1909 to June 1914, 1 uar. 


Sept. On 
com. stock, Nov. 1 1909 to ‘May i914, 2% quar. (8% year x): ug. 1914, 


although earnings pee D3 none declared , owing to condit 
. B. Cla »! 
REPORT for half-year sabia = 15 1914 was in V. 98, p. 837. 
Pres., Cornelius N. Bliss; Treas., T. S. Atwater.—(V. 99, p. 347, 987.) 


UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas 


ions affecting 


UNITED FRUIT CO.—ORGANIZATION .—Incorporated_ in N. J. ie 


March 30 1899 to carry on woples: fruit business. Litigation, V.95, p 


116. 
Official statement, V. 69, p. 854. Properties ovnet. ne reports, v. 71, 
85 


. 1011, 1020: V. 73, By 1060. and V. sf p. 2096; p. 2475; 
.. 1281: V. 74, p. 109 


75, p. 621: V. 89, p. 1554: $F %~P p. 878: v. 95. 


P: 549, Sei Vs i Dp. i619. Northern. Ry. ‘of Costa R Rica, 347 =. see 
71, p. 1067; V. BO. R. 285: v.81, EP 618. Also owns SS ro Sao ipe Bay 


Co. eulamen stock. 84, p. 105 


V. 91, The ee Bay Co. has 


quent $2, 0 a0 ref. ae § and $3, 66, 060 y oS ar 4 . “= 


June 1 1917 (V.9 Ken ¥. 06 eth 454, ss 

215, 1378; V. 92, p 96. pei 1. lis §: 3 080.800 st chon 
coupon notes were eR , 5 United Fruit Co. at peor Junel 1914, whic 
received a demand note secured by same mortgage. Nipe Bay, V.99,p. 893. 


3 


STOCK.—Stockholders in 1912 subscribed f 


ew stock at 


r $6,099 
150. V. 95, Ps 366, 685. 822, In Ma May 1914 issued grrr 0 100 stock in deal 
Refine 772. 


with Revere ar R ery Co. p. 1619 
DIVID ENDS — Get. 1 i89y. a S88. 


Also on Noy. 1 1 teas 2% 


F At to Jan.’07. Since 
7 LA 2 quar 
lus, Aug. 


m accumulated 
1908, Nov. 1909, Nov. 1916 and 1 Bec. 911, each, 10%, applicable to pur- 


new stock at par. Dp 
DEDENTURGS. —The 44% gold debentures 


will have annual sink 


fund beginning in 1914 for 1909 issue and in 1916 for the others, which w 


retire Sig og, of issues yearly, the bonds being 
They are to be eres, ao7 2 new a ann 
p. 1609, 1538; V. 91, 635: V. 93. p. 


callable therefor at 101. 
on the property. V. 87, 


168. 
The 4-year gl notes dated May l 7013 will be secured by any mort- 
e - ry . 96, 
sare 000,000 4- a ear 5% = notes dated May 1 1914 are subject to 


call te Moy. Ti o16 at t01 : and thereafter at 100% 


on 30 days’ notice. They 


will be secured by any mortgage made. V. 98, p. 1619. 
REPORT. —ars for year ending Sept. 3u 1y13, Vv. 97, p. 1731, 1744. 


Fiscat a Other Int. ya 
Year—- ninas. 159 400 $389.9 
1912-13...-$6. 148 476 $2200 
1911-12__.. 5,213,161 ad 982 bet 583 
*Also from accum. surplus Dec. 1911, 
DLRECTORS.—Andrew W. Preston (pre. ). 


Reginald gy Francis R. Hart, 


ond gatvoenel, p. 478; V. 79, p. 2UY9U; 

Vv. BA 1160, 1364, 

lite 304, 1373; 85. p. My’ 89, A 

D. 219; V. 92, PD. 1809; Vv. 05. 116, 819 
STOCK .— Increased in 1906 trban $36, 728 ‘000 

to $50,473.350; In 1910 ‘to $55.520 959. 


1896 paid extra 15% in convertible scrip; = 
sory convertible into stock to June 39 1910. 


3700500 (8%), $4,440,236; sinking fund to retire Ph 


Rudolph Ellis, itandal 
Morris L. Clothier. i ent, ee T 


, Lewis Lillie; 4th V. 


ED SHO 7 os INERY CORPO 


ont common.%} 2 


Extra etock_ ie 10 «#10 
EARNINGS.—Report af year en arm 


R. . F. A ha sf -P.), Chas. R 
Weil, 3 ya Connor (V.-P. Ms . a B. Badicott 
Willians Woodw: 


Boston, Mass. wey: 98, D- ne. lees: vo 99. D 


es ke | es Arh CAST {RON PIPE & ss 
3 1899, V. Si, 


a. June 1914 no dividend was declared. 
EPOR 


$155,500; 
May 31 i914, after on ‘pref. pele $ 


Hauchton, 71 Broadway 
Hoyt Jr., A. C. Overholt, B. F. * Overholt, 
. Goodhart 


STOOK .—Stockholders were in Feb. 1913 off 


for the $250,000 stock in the treasury at 
DIvs.— MN Bonar "02-05. '06. — - 


On pref_ 7 7 5% 5Syrly. 5% 6yrly 9% 8 9% 
Extra div. pots M. & N. (included how and agegrega ting %% in 1912) 
and 4% % March 1913 have paid in full the accumulated dividends. First 








bth Properties, ents 7 pho &o. “tg ¥ 85, p. 
ve 00. ‘0 "03. €u 06. "07. 

Pret% 

Com .! " 1 4 4 


Div. on com., 24%, paid Sept. 2 1913; 1914, 


a —_ Baiance, 
3 ade 08 


345 y 4)$2, 027 544 


$2,388 ,087 
(8%)2,395,.788 2,511,741 
Minor C. Keith (V.-P.), 


Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. Bartlett‘ 
Sh pard G ermerhorn, Hugh i yO np He 4a Son re: 4 
ep . enry 
Hie Gc. we v. Ong. oorvilllon: Newsome, W. Cameron Forbes and Crawford H: 
E ices, 131 State St., Boston, Mass.—(V. 99, p. 412.) 


UNITED GAS & ELEC. CORP.—See “Elec. Ry. Section.” 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 In Penn- 
sylvania: ars mans in 1885. Charter is perpetual and business I the 
building, leasing and operating of gas works, &c. (see list in 1909, »’. B: 

000, 944). See ist and hd capitalization of operating cos - in V. 79, p. 740 


2342; V. 81. D. uP 1727; 


V.,.83, D. 4 42. 499, ‘360° 541; V. 84. p. 107, 395, 936, 
1000; V. 90, >. 1682; V. 91, 


0 $500. We Be and in _— 
1600; V. 88, p. 120 


DIVIDENDS.—Since 1888 8% per ‘Se, gt Ao quarterly. Ind 


10% extra Mch. 1 1910" in 
89. p. 1600, 1546. 


PORT for 1913, In V. 98, p. 1311. a Net profits, $7,471,107; 


id Gas Works investment 


BOO: bal.. sur., + 72. 371. Phila. gas lease, V. 84, p. 1304; V. 85,p.44 


arnings J 1914, V p. 275. 
Ror July 1914, inghain B. Morris, Samuel T. Bodine (ex-officio) 
William yee. Thomas J. Dolan an 


odine; First V.-P. and 


qenerel Counsel, Randal Morgan: 24 V.-P., Walton Clark; 3d V.-P. and 
-P F. Douthirt; 5th 
ia” Geo. W. Curran, Broad and Arch 4s Phila (¥. 99, p. 275.) 


UNITER PAPER BOARD CO.—V. 99, p. 1150, 1213 


V.-P., Paul Thompson; 


RA ATION. ”-ORGANIZA- 


N.—In V. 80, p. 1862. Owns nearly 1 00% of of D 
and neeely 99% oY 2.5 stock of United Shoe p, S01,¥. 80 Proper. 
=, A BF 333, 430; V. % Be 430; V. 75, 851; 80, p. 1 : 

2 a7 V. 92, p. 1699; V. 97, p. 1359; V. 99, 
\ Goverament Gimolation sult, V. 93, p. hag’ Vv a p. 284, 1445; 
New Govt. suit, V. 494. Indictment, V. 93, p. 
S01" a ae p. 702, 1060, 1445; V.95, 2 "1751; V.96, p.423. Canadian 
ak RAS 4, P55, p- 1210; V. 97, p. 891. 


STOCK. —The preferred is entitied in the event of dissolution to $35 per 
$25 share and all sontead dividends in preference to the common stock 
DIvis.— oes ay a. a i | he ¥ 1914. 


2,2,2, 2 


Extra cash_.../ -. a =: .6 90 Gee owes maehiienes 


in Juiv 
1 1914, = Ye 8, Dp. 1685. 


showed combined earnings after d roportion 

ap Hicale So sock of | Co. not hold by Oc ~ke ° 6. 177, 11g. ae 2 863, 359; 
DIREOTORS Sian W. Winslow (Pres.), Geo. Brown (V -P 

Wm. Barbour (V.-P. m. Warren Barbour, Louis A. * Goolitige ( oe} 

E. P. Brown Gas: a.) Edmund Le B. Gardner, J. H. 

Howe, E. P. Hurd (V.-P. & Asst. Treas.) G. E. Keith, J 


ice, R. "Turner, Hatha, 
a Wie W. Winslow Jr., 
m. Albany Blidg., 


NDRY co. Ws) we At 
ae . 757; V.71. 


157, 1522. 
10.11. °12.°13.. 1914. 


a 2 “EY: s a4 8 : ee 35 5% 6 2% 2 4 1,1,0,0 


None 


Vv. 98, 1998. 
T.—Report for year ending May 31 1914, With balance sheet, in 
Vv. Ae p. 1991, showed: Total income, $191,632; interest on bonds, &c., 
reserves + £06. 000; net loss for om $59,868. Total surplug 


000, paid out of earnings | of 


year 1912-13, "$177 as: 3. $1 ,700,000 carried as “working capital reserve. 
ore —Pres., L. R. Lemoine; V.-P., Geo. J Lonuy; Sec. « Treas.. 


DIRECTORS —Geo. B. Hayes (Chairman), Colgate Hoyt, Colgate 


Ful Gecene 2 z= Lon: eng 


P. ‘Jr. * mR C mter, B. F. aro ‘ 

Brady, F. H. Stevens and L. . Lemoin e.—(V. 98, p. asst, 7998)" 
UNITED STATES ENVELOPR,—Incorporatea in 1898 in Maine. a, 66, 

p. 1903. Capacity 1908 over 20,000,000 smverapes ree as Ang: . 1380, 


7%. V.99, p. 204. 





























178 INDUSTRIAL STOCKS AND BONDS [Vou. xcrx. 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds;| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ss ri ° ot Commas CN a iin cin cctivewins jane Ns ncdinn ssl nntacénantnsene ae ohdbus dicks «damn ecelbaaas ae 
" 5 industrial i ae op A a SIE SRE ES en ie 100} =6,0U0U0,U0UU 7 Q—J 15 |Oct 15°14 1%|Checks mailed 
Hskied steer co, seg omen ON, 
ee Maxw otor . 
u's Realty iE lesnravenmat—teect $30,000,000 auth_...N| --.- 100} 16,162,800|See text) Q—F (|Augl 1914 1%/Checks mailed 
Debentures $13,506,000 g conv to July 1 1908 red 105_N.c*| 1904 1,000} 11,930,000 ew os fa 1 1924 Office 111 Broadway,NY 
U S Reduction 3 Refining Co—-Common stock $6,000,000--|) ..-- 100} 5,918,800/See text yo July 1903 1%\Empire Trust Co, N Y 
erred (p & 6% non-cumulative $4,000, Di cebe<« weed 100} 3,945,800|See text Oct 11907 1% do do 
First mortga a ord red 110 sinking fund (see text)_.N.xc*) ..-- 1,000} (1,510,000 6¢ & J quly 1 1931 do do 
United States ber—Common ($40, ,000 authorized) ou estes 100} 36,000,000/6 in 1914} —dJI t 31'14 13¢/Office 1790 B’way, N Y 
First preferred. (p & d) 8% non-cum (see text) _...-...--- ee 100} 59,330,909'8 in 1914 —J Oct 31°14 2% do do 
Second pref (not as to assets) 6% non-cum (see text) .-.--- ne 1 622.800'6 in 1914" Q—J (Oct 31°14 1% do do 
Coll trust sink fund mtge $20,000,000 gold red 105.Ce.xc&r, 1908 |1,000 &c| 17.500,000 6¢ |J & D/Dec 11918 Central Trust Co, N ¥ 
General Rubber deben $9,000, 000 guar p & ired 105_._-x 1905 |1,000 &c| 9,000.009 4% |J & JiJuly 11915 First National Bank, N ¥ 
US Smelting. a) sts & Mining—Com stock $37,500,000__| ..-- 50) 17,553.787\See text; Q—J July 15 "14 1%|Checks mailed 
Preferred (p ) stock 7% cumulative $37,500, TO. éonee saitets 50) 24,313.725|7 in 1914) Q—J y= ” 14 1% dc 
Gold notes 4 a eS r* 1914 | 500 &c| 4,000,000 6s J & DJ 11918 Boston, Mass 
(The) Utah Co <n 13 g notes gu red 101 beg Apr "15 OB.xc* 1912 | 500 &o) 10,000,0 6¢ |A & O April i ee ee 
United States Steet Corporation—Com stock $550,000,000--| ---- 100|508,302,500/See text) Q—M /|Dec 30 '14 4 |Office Empire Bidg, N Y 
Preferred (p & d) stock 7% cumulative $400, 000,000...-| .--- 100/360,281,100/7 in 1914) Q—F |Nov 28'14 1% do do 
Coll trust mtgefredeemable at 115s f (see text)__Us. xc*&r| 1901 He iitey| f 8¢ Various |Apr 1 1951 J P Morgan & Co, N ¥ 
$304,000, 000) not redeemable s f (see text)__--..- xc*&r| 1901 |1,000&c/|261,826,000|\| 5¢ do Apr 11951 do do 
“Sink fund” coll tr 2d M $250,000,000 g red (text) Us.sc* &r) 1903 500 &c| 185,071,000 5¢ |M & NiApr 1 1963 do do 
Tilinois Steel deb$30,000, 000 g gu red 105 begApr’ L5Nxc* &r* 1910 |1,000 &c| 18,614,000 4% a & O/Apr 11940 Office Empire Bldg N Y 


























BONDS.—The first mortgage 5% portal gold bonds of 1908 ($2,500,000 
outhoriged issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
:000,000 were sold (falling due $50. yearly from 1910 to 1924. $160, 000 
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360, ro 
paront -—Year ending Dec. 31 1913. . ~ bal. rg in V. oe 
686, sh va» yi $678, op: int $92. 20); 
div. (1138 4) 63, 340; 


= 
00; com. %), Pots. 150° ; depree 

ustments on hes entory acc ‘, siz Gos: bal., sur., ‘or year 
ending Dec. 31 1912, net, $727,0 

OFFICERS.—Pres.. C. H. aa Worcester, Mass.: Treas., Wm. O. 
Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 99, p. 204.) 

UNITED STATES EXPRESS.—An “association” preprizes under the 
laws ¥ New York State in 1854; not incorporated. yg Realty 
Co., V. 81, p. 269, 564, 977; V. 88, p. 382. The eaetei on Mch. 13 1914 
voted to liquidate the com any on account of the competition of the Govern- 
nee arcels post and reduction of rates on Feb. 1 1914. A stockholders’ 

mmittee (Charles A. Peabody, 2 Wall *. N. Y., Chairman) requested 


seoutinobiers to sign and return consents. V. 98, p. 933 
Divs. ‘ont ‘Ol. '02 to May’07. 1907. ‘OS. 1909. "40, F0il. 1912. 
Since '00/ 3% 4 yearly. Nov., 4 5 (2 & 3) 198 6 May, 3 
The dividend was omitted in Nov. 1912. V. 95. p. 
Partial Results (I.-S. Com.) :1913-14—Gross—1912- idea aR tio Dp .def —'12-13 
July 1 to May 31_-_--- 18,101,928 $19. 929 ,387 358 Sues $81,573 
Report for year ending June o 1913, in V. 98, p. 302, showed gross earn- 


ings, $21,620,710; oper. def., i 5125 other income, $356.760; income 
charges, $24, 280; bal. , sur. . $222.9 Pres., D. I. Roberts —(V -98,p.302) 
U. S. INDUSTRIAL Loon, CO.—ORGANIZATION .—Incor- 
porated in West Virginia Oct. 17 1906 and owns the stock of the Wood 

roducts Co. and Republic Distiuing Co., manufacturing denatured and 
industrial alcohol, &c. V. 84, p.343. The Distilling Co. of America (con- 
trolled by the Distillers’ Securities Corporation) owns $6,001,000 of the 
$12,000,000 common stock and arantees the preferred dividends for 
term of charter ending Oct. 17 1956. Application to list, V. 92. 1 

STOCK .—Pref. stock may be redeemed on any dividend date at 125 
and accrued div. Mo mortgage without consent of 2-3 of pref. stock. 

BONDS.—Only sub. co. bonds are $1. 200, a Republic —_ Co. 
10-year sinking fund gold 7s, due Mch. 00.000 red » Be 

REPORT .—Report for cal. year 1913, in V. ‘08. D. 131d, pad. Net 
profits. Ry 358; pref. divs. (pe). —_ 20,000; ba . surplus, $232,358. 

OFF RS. —Pres., Harrison; Sec. & James P. McGov- 
ant, of p. 491; V. 96.0. 291, 358, "423; ‘V. 98, D. 1314.) 

UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION .—Incorporated in N. J. on May 26 1904 and in May 1906 had acquired 
pst pian in V. 78, p. 2019, $32.750,200 of the $33,198, common stock and 

26,596,200 of the $27,011,100 pref. stock of the U.S. Realty & Construc- 
tion Co. See _ of assets, &c., in V. 80, p. 2340; also statement to N. Y. 
Stock oa 75, PD. 1200. See V. 77, p. 207, 953, 2103, tyra Vv. 
Padi 51; Vv" 82D. 1274; report, V. 86, p. 1465; Vv. 92, p 1433; V.85, p. 1344. 

p. 307, 633. Owns $403, 300 ¢ $2, ‘000 ,000 Alliance Realty 
Co. eck. 90, 81, p. 1798; V. 82, p. 1209; V. 83, p. 822; V. 90, p. 1422 

SECURITIES.—Of the stock $13,506 oe is reserved for conversion of 
the bonds. No general montane can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000 
of the debentures, reducing the amount to $11,930,000. V. 90, p. 241, 378. 


DIVIDENDS.— 1907 19 4 1910 to 1913 1914 
Pe idthbitibdnakimetacse 4\% 4% 4% 5 yearly 14%,1%,1%,0 
In Nov. 1914 the dividend was omitted to conserve cash resources. 
VE ERNINGS. For 5 ding Sept. 30 19 
—For 5 mos. ending Sept. 1914, gross, $1,250,143; t, 
$665,296; deb. int. Neti? 542; quar. div. paid Aug. 1 S202, 205; bal., our. 
$214,719. V. 99, p. 1150. 


REPORT.—Re * for year ending Apr. 30 1914, with balance sh t, 
was in V. 98, B- 684, esse: total rots, $3 $3,419,609; ope . ~ 
taxes, $639,893: int. Gapeee 60,678; net ae GM $1,918.08 O38: 
int. on debs., $596, 500; div. ‘bo, 308° 140; ne surp., $514 

DIRECTORS -—H. 8. Black (Chairman), . Vanderli . y¥ Valen- 
tine, Wm. A. Merriman, Wilson 8S. Kinnear, Freferic we U m, Franklin 
Murphy, R. G. Babbage, Harry Bronner, John F. paris, .M. Fellows, 
JohnD. Crimmins pas Wm. GC. Poillon; Pres., W. Kinnear; V.-Ps., 
| Tale og 7 ee Ba «iy tan saree, | ‘Geo. me Mortimer: 

abbage, Fellows ce Bro N.Y. 
—(V. 98, p. 1619, 1684, 1698; V. 99, p. 1150.) see 
U. S. REDUCTION & REF. CO.—See issue Feb. 1913. V. 98, p. 1843. 


UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY .— 
Organized under laws of New Jersey in April 1892 for the manufacture of 
rubber boots and shoes, &c. V. 55, 1039: V. 56, p. 539; V 71, p. 545. 
In Aug. vo purchased the stock on ; e Boston Repost Shoe Co.; see V. 67, 
p. 905; V. 67, p. 691, 738, 802 82, & 1501. In Jan. 1913 
ah to purchase Rubber ib coentean’ o., hen plant at Misha- 
waka, Ind., and controlling n va Regenerating, Ltd., controlling plant 
at Manchester. England. 96, p. 291, 1362.. In or about Decem- 

oe, pureh 060 Revere Rubber Co. stock at $200 per $100 
ong n 1910 acquired a large additional interest in Canadian Consol. 
Rubber Co. V. 89, p. 1673. 1599: V. 90, 451, $202. Report for atis. 
V. 99, p. 464. Owns over 90% of Rubber Goods Mfg. Rubber Goods 
Mfg. report, V. 98, p. 1534. Through General Ru ey Co. son dn rub- 
ber plantations in Sumaten (V.94,p.1311). V.96, p. 1362; V. 97, p. 1738. 
STOCK.—tThe stockholders voted on hy 17 1912 to increase the 
authorized stock from $75,000,000 to $120,000,000, to be divided into 
40,000, common and $80,000,000 pref. stock. Out of the additional 
$15,000,000 common and $30,000,000 pref. stock. ‘provision was made for— 
(1) A common stock dividend of $5,000,000, or 20% upon the then out- 
standing ($25,000,000) common stock (pein Jaty 8 1912). Later, $6, 000,- 
to scquire the Rubber R merating Co. of Mishawaka. Ind. . 96. 
p.201, 366) was pela. (2) An offer ratably to all stockholders of $10, ,000 
st pref. stock of record Ju ly 42. at par, Bezeble Aug. 15 1912, increasing a 





outst'g to $50,000, (V 04. Pp. 1703). (3) An offer was made to th 
eS e A 10,000,000 2a pref. stock of an exchange up to ag 2) 1913 
4 shares of 2d pref. for 3 shares of ist pref. stock Vv. 
9953.7 1510” 1570; V. 95, p. 116, 1547. (4) An offer was mate to the heidens 
of Kubber Goods Mf, 5. pref. stock pes yet acquired ($2,413, —_ of exchange 
w to Feb. 15 1913 for U. 8. Rub Co. 1st pref. stock, 6 for share. 
- 95, p. 1 . 16 Stockholders subscribed for $1, 715, 700 bys pref. 
stock at pe payable Dec. 15 1913, ah a A the same to $59,286,500, 
leaving $7,706,300 stock to be sold later p. 1360, 1434, 1515, 1738; 





DIVS. (since '99)}’00. ’01. '02-’03. 04. '05 "06-"10 '11.°12.°13. 1914. 
Common _.-..-..-- None———————- 1 4 5% 6 
First referred. % 8 1 None 4% —8 y’rly— 8 S 

preferred % } Issued in 190 1:. 6 y’rly 6 


Secon 6 6 
Special stock dividend of 20% on common stock July 8 1912. V. 94, p. fros. 
BON DS.—The collateral trust bonds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500,- 
000. Coupon bonds to be drawn before registered and registered bonds of 
small rn before aoe. of larger ones. $2,500,000 were ure 
by sink 90.) to Nov, 13) 1913. V. 87, p. 1483; V. 88, p. 56, 1377; V. 89, 
oods Mie ae with stock nearly all owned, had outstand- 
Ma — Bt 1913 bonds of Mechanical Rubber Co. and N. Y. Belting & 
Packing Co., $953,000, less sinking funds, $382,296. 
The General Rubber Co., with $10,000, 000 stock, the crude rubber ot 


sidiary, in July 1905 authorized $9,000,000 4%% bonds, cuar. by U. 
Rubber and a Goods Mfg. companies, all issued. V.81, p. 36, 1103: 
V.82 LB ay . 83, p. 690; V. 93, p. has 1791; V. 95. p. 1544. 


as now ends Dec. 


i Ficsai 31. haar for 9 mos. ending 
Dec. aL T0183. in V. 7. 758, showed results (incl. all cos.): Net sales, 
$87,349, 002: operating protits. $10, 687,610; other income (net), $97,142; 
int. on bo bad debts, $311, 875; Federal income tax 
$171,103; aieeed Eg $3,518,092: common (4% %), $1,620. 000: 
div. to minority R. G. . Co. and Can. Consol. Rub. Co. and sub-cos., 
$39, 765; tel. sur., $1,811,268. V. 97, p. 1434. Status, Oct. 1914, 


Vv. 906. 

raBotiss' Pe gt © Colt, H. E. Converse, James B. Ford, J. 
Vermeule, James Deshler, Henry ee Hotchikies, Lester Leland, Nicholas ° 
Brady, James C. Brady, Walter 8. Ballou, D. Lorne McGibbon, Francis L. 
Hine Samuel M. Nic olson, Wm. H. eussdale Arthur L. Kelle his — 
mon Homer E. Sawyer, Theo. .N Vail and Elisha S. Williams 


Pres., , 2, P. Colt; V.-P., James B. Ford and Lester Leland; Treas. 
Ww. G. + my? Sec., Samuel Norris; Asst. Sec., John D. Car berry; 
Treas . Hathorne. > me office, 1790, Bway, cor. 58th St rryiy °8. 


BD. 3a “456, 733 1160; V. 8, p. 474, 906, 987, 1218.) 

UNITED STATES SMELTING REFINING & MINING CO.—OR- 
GANIZATION .—Incorporated J 10 1906 in Maine and acquired, per 
plan in V. 82, p. 105, over 99% of the 313. 989 ,300 U. S. Mining Co. stock, 

wning a group of mines in Bingham, the Centennial-Eureka mine at Tintic, 
latent © guasty the Mammoth mine in Kennett, Cal., a copper & | 
smelter in Utah, a copper smelter at Kennett and a controlling interest in the 


De Lamar refinery at Chrome, N. J. In Apr. 1912 secured large interests 

me Lg coal pel operon through The Utah Co., wae $5,000,000 stock is 

below. yt Dp. 10 1124; V. 96, p. 1154. Other 

eee ae Y 82, p. 396; V. POR. pe Vv 36 p. 1340: V. 84, p. 1243; 
V. 88, BS 1435; V. 90, 1a Vv. Ri 190 

DIVIDENDS.—On fom: 1908 to July 1912, 4% (Q.-J.), 


Oct. 1912 to July 1914, 6% b.. ox Q.-J.);_ Oct. 1914, no dividend 
paid, although earned, owing to Mh — . 99, p. 906. 

NOTES.—In June 1914 sold $4,000,000 5% 4-yr. notes (authorized issue 
$6,000,000), to refund the $4,000,000 3-yr. notes due Aug. 1 1914. No 
mp can be placed without equally soouriny notes. Callable as a whole or 

part at 10L and int. on any} int. — — to Apr. 1917 and th 
00} on 30 days’ notice. V. 98, p. 

at Loo tah Co. 6% 5-year coll. trust potty notes, guar. prin. & int. 
secured b ,Paaee of two-thirds or more of the stock of the Castle Valley 
Coal Co. 90, p. 112), Black Hawk Coal Co. and Consolidated Fuel Co. 
(V. 93, Yoo, which own 11,226 acres of land, of which 7,526 are coal 
lands, and also by all the capital ‘stock of the Utah Coal al Ry . incorporated in 
Utah to build an 80-mile road connecting these coal properties Cages! with 
the Union Pacific system at on Forks. No meee. can be placed on 
the properties owned by the U.S. Smelting Co. at — ng of guaranty with- 
ag equally securing the guaranty Sor er. V. 94, p. 1060, 1124, 1191; 

port for year ending Dec. 31 1913 pom 5 in V. 98, 


V.95, p. 1125; V. 97, p. 600; V. 98, p. 1 
REPORT .— boo 3h pei. 
after repairs, $4,555,122; deprec’n fund and reserves, $ 
pref. a. 1,702,144; div. on common stock (6% 2's x) HSS. 322; bal., —~ 
plus, $830,120. Total surplus Dec. 31 1913, $4,478,842 


OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V.-P., 

ny G. Rice, Frederick Lvon, Sidney J. Jennings: Sec. and Treas., 

Winthrop Batchelder. Office, 55 Congress St., Boston.—(V. 96, D- 
lisa: V. 98, p. 1311, 1772; V. 99, p. 906.) 


UNITED ST ATES STEEL corror ATION. —ORGAN.—Incorp. in N. J. 
on Feb. 25 191 p. 679; V. 73, p. 349: V. 85, p. 1467. 

In Oct. 1911 ihe < Gow" t hoes suit to dissolve the corporation for al- 
leged violation of Anti-Trust law V. 93. p. 1203, 1263; V. 94, p. 357, 
846, 1321; V. 96, p. 366; V. 99, p. 150. 


PROPERTIES OWNED.—The properties owned Dec. 31 1913 were: 
125 blast furnaces, 298 open-hearth furnaces and 33 Bessemer steel con- 
verters, 9 steel rail, 59 bar, billet, &c., mills; 13 structural Pry’ mills; 
20 plate mills; 77 merchant mils, producing bar iron, steel, 235 hot 
mills, producing tin plate, &c.: 24 rod mills; 55 (welded Pee “seamless- 
tube mills; 16 tin plate mills; 20 bridge and ‘structural plants: 15 skelp 
mills; 24 complete foundries; 192 sheet, jobbing and et mills; 10 plercing 
and rolling mills; 61 wire mills; 38 galvanizing and tinning mills; 14 splice, 
bar, spike, bolt, &e., mills; 5 cement plants; 72 warehouses; 29 miscellaneous 
armor, axle, &e., wor ks, Incl. 3 plants comprising 80 puddling furnaces; 
12 sulphate of iron plants; extensive iron ore mines in the Lake Superior 
region; owns or leases 134,807 acres of coking coal and 24, 823 acres of 
surface and 21,957 beehive coke ovens. &c., In Pa. andW.Va: 1,172 by~- 
product coke ovens at Benwood, W. Va., ‘Joniet, Tll., and Farrell, Pa., 
and Gary, Ind.; 30 coal plants not connected with coke plants; 90, 811 
acres of steam and gas coal lands, &c., railroads, lake vessels, ore docks, 
natural gas lands, &c.; also Southern coal and coke property owned 
by Tennessee Coal, Iron & RR., consisting of mineral and ‘ace interests 
owned, 179,275 acres; mineral interests only owned, 139,469 acres; surface 
only owned, 10,528 acres; 2,974 coke ovens, &c. 


icading Subsidiaries and Their Share Capital, 


showing: Net 


Practically AU Owned, 


Stock of — Total, Stock of— Total. 
Federal Steel, common -_$46,484,300| Amer. Sheet & T. P.com-$24,500,000 
do 6% pref_. 53,260,900} Am. Sheet & T.P1.,7%pf. 24,500,000 
National Tube, common. 40,000,000 | L. Superior Con. I. ‘Mines 29:887.400 
do ® pref... 40,000,000| Shelby Steel ‘Tube, com. 8,151,500 
Amer Bridge co ae ais 10.000 ,.000 do > pref. a: ae ,000 
Amer. St. & Wire, com_. 50,000,000/ Tenn. Coal, Pa ‘% RR—See that co. 
do 7% pref. 40.000,000| Union Steel Co_______.- ,000, 
Carnegie Steel Co_...._. 65.250,000| Clairton Steel Co_..._.. ° ’ 
amer. Tin Plate_._....- 625.000 





Government report as to assets, &c., V. 93, p. 110, 79 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value |\Outstanding % Payable | and Maturity Dividends are Payable 
' 
United States Steel Corporation —(Concuded) 
Bonds of Cos. Controllea— 

Union Steel Co—See second page preceding 1 
The Nat Tube Ist M $15,000 ), 00 fu Fed 103 beg 16N.xc*&r*! 1912 '$1,000&c'$10,000,000 5¢ |M & N|May 1 1952 Office Empire Bldg, N Y 
Ind St lst M $40,000,000 g 105 beg prey 16 --xc*&r*) 1912 1,000 de 18, 035,000 og |M & N/May 1 1952 do °o 
St Clair Furnace first eee. g gu rorsi00. 000 yriy -..-PPi.xc*| i90i 1,000) 2,480,000 5¢ |F & AjAug 1915-39 Colonial Tr, Pitts & N Y 
St Clair Steel first M ¢g guar $100.000 due veariy UPI. xc*| 1901 ‘000, 1.100,000 5¢ |J & JiJan 1915-25 Union Trust Co, Pittsb 
Clairton Land first M due $100,000 yrly begin Aug 1915-_-z} 1905 ,000! 1,200,000] 4.4 g iF & AjAug 1 1915-26 do do 
St Clair Terminal RE first rortgage_--.-..---------.--. ae ee 688.000 5 F & AiFeb 119: Pittsburgh Trust Co, Pitts 
Elgin Joliet & Eastern first mtge ($10,000,000) gold_Ce. ~~ 1891 1,000; 10,000,000 5¢ iM & N{|May 1 1941 Office, Empire Bidg, N Y 
Chicago Lake Shore & Eastern Ist M 5 al red fio 1919_ 1909 ,000! 9,000,000 4% lJ & DiJunel 1969 do do 
Puluth & Iron Range first mortgage_.....--..-- 9.80br 887 |1, &c} 8,151,000 5 A & OjOct 1 1937 do do 

Second mortgage currency red at or 08 $5,000,000_ Ce. zc*| 1896 1,000; 1,000,000 6 J & dJ\Jan 11916 do do 
Unmicts Fee Rie. Teer n on od ncn bids cnwdssecqcaccs- x| 1896 1,000; 2,000,000 5 M & S/Sept 1 1946 Fidelity Title&TrCo, Pitts 

Duquesne equipment trust...............-.....-.... Mi seve 1,000; 1,035,000 5 M & S/Mch 1 1915-23 |Home Tr Co, New Jersey 

Mifflin Equip Trust, due $120,000 yrly Aug beg 192i_x| 1910 |_...-._- | 1,200,000 5 F & AlAug 1 1921-32 |......- 2... -.c<geeeece 

M quip Trust due $75.000 yrly June beg 1923-x| 1912 |-_.____- } 900,000 5 J & DjJune 1 ’23-’ do 
Monongahela Southern first mortgage guaranteed__-_.__ . x! 1909 | 1,000; 1,200,000 5 A & OjOct 11955 Office, Empire Bia 
Connellsville & Monongahela RR Ist M..-----.--.---.- x| 1909 | 1,000) 780,000 4 M & SjSept 1 1930 Office, Carneeie Ys ‘Pitts 
Amer SS Ist Mg gu p & lend sf (V 74, p 1146)_.__IC. oe 1900 | ,000 .590.000 52g iM & NINov 1 1920 [llinois Tr & Sav B 
Pitts SS mtge sink fund redeem at par (V 75, p 1305) .- 1900 | 1,000| 375.000 5 J & dJiJan 11915 Union Trust Co, “sites 
H C Frick Co mtge s f red 105 $100,000 yriy July | _PPix vive tT 000} , 5¢ |S & dJ\July 1 1915-18 |Bk of Amer, N Y; or Pitts 

Pitts-Mon pur money M gu due $600 or y'ly-UPi. — 1911 1,000; 17,673,000 5¢ (J & JjJuly 1915-1944 |Union Trust Co, Pittsb 
Risdon Iron Works Ist-M $600,000 red 102 }4--...-.-.--. ey RS 600,000 5 J & dJiJuly 2 1917 Mercan Tr Co, San Fran 
Pittsburgh Bess & Lake Erie RR, Bess & L me and Duluth Missabje & Nort/hern Ry—Sice those | companijes under RRs—/for other bonds see text 

Utah Copper Co—Stock authorized $25,000,000-.....-.-..- cone | 10 16 242,900/30 in '13 —M {Sept 30 '14, 7 %4|Checks mailed 
' 

On Dec. 1 1902 took over the entire capital stock of the new Union Stee! 


Co., $45,000,000 of new 5% bonds being Gyargmters eincipel and interest. 


See that a? a on a preceding page. B.! ; V. 76, p. 107, As 
V. 78, p. 1174. n 1904 acquired Clairton set 0., guaranteeing $10,230.- 
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V.87, p. 101. 229 


P esiasti of Company in 1913, Gross Tons (see V. 98. p. 921). 


sh ckinin dake minniny 28,738,451| Bessemre steel rails_-__-_-_- 1,927,745 
Pig con, spice iy WO. tka oe 14.080.730| Finished structural work. '652,363 
Bessemer steel_......._. ,809 | Plates and sheets______-_- 2,388,684 
me Boy —— eee 19. ,524, o5 Wire and wire products... 1,432,182 
Coke, manufactured _-_-_- 16,663,480 | Blooms, slabs, billets, &c_ 2,175 
Coal (not used for coke)_. 6,705, 387 | All other finished products 5,131,689 


In April 1906 the Indiana Steei Co. began to build a new plant at Gary, In 
Lake County, Ind., to cost about $115,000,000. To Dec. 1912 $65.000,000 
had been set aside from earnings, but in Mch. 1912 $15.000,000 bonds were 


sold; in 1913, $2,960,125 was expended. See BONDS below. V. 82, B- 
575, 637, 702, 991, 1216; V. 83, p. 1123; V. 84, p. 635; V. 86, p. 731; V. 8 
p 351, 484; V. 91, p. 721; V. 92, p : V. 94, p. 846, 986. In June 1913 


Corp., wes incorpora in Canada with $20,000,- 
000 stock to build a plant at Ojibway, Ont., opposite meee. Nex. + first 
cost estimated at about $20,000,000. ' V. 96, p. 207, 873, 5. The new 
Duluth (Minn.) pests will be ready for speretion in quer of 1915. To 
Dec. 31 1913 $13,445,648 had been expended. An issue of bonds was under 
consideration. V. 98, p. 924. 

In Oct. 1908 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue unti! the 
ore is exhausted, unless the lease is terminated Jan. 1 i915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 yearly until 8.250.000 Is reached; cost to be $1.65 
Psi ton standard ore, with 3.4 cents per ton increase annually. In Oct. 

sik it 7" we to — the option 2 terminate the lease on va. at 


P1108, 1203: V. 4, p. 846: V. 83, p. 822, 912, 1200: V 
MN Rss, $36. 3 86 . 855; v. 87, p. 952. 
oDIvs— 03. 04 05. 06. 07. 08. 9. 18; Bat: ix, Bix 
ommon. one yriy. 5 , 
%\ gud. 1901 to How. 30° 1914, ann, (134% quar) 


erred. “73 
In Nov. 1914 the quar. dividend was redboud be 


BONDS.—The collateral trust 5% bonds of 1901 aad Poceeadd by all the 
securities owned: $154,000,000 only tseries A, C and E) are subject to call 
in weole or in part at 115% since April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and interest, and since April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1914. 
$13,428,000, not included in amount out, were alive in sinking fund. 

The coll. trust sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584, 733, 
wv2; V. 76, P 545) are next in rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and Int. in whole 
or part (if the latter to be designated by lot and ovapee bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. The sinking fund was used until Apr. 1 1913 in pur- 
chasing bonds at not over 110 and int., or invested in securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 
a urchased are to remain alive and draw interest. No foreclosure 

ings can be brought for default (in Sid Bia of prin. or int.) contin- 
pa for less than two years. In May I 1 4 $14,929,000 not included in 
table above were held alive in sinking fu 

In 1903 $150,000,000 oy stock was L.-. , $ for $, for second mtge. 
bonds, $20,000,000.of the bonds being also sold at par to provide for im- 
provements and $30, 000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 

R. com. stock. Final $50,000,000 (of the authorized Issue of $250, 000, 000 
2d 5s of 1903) is a plicable for vane for preferred stock. See Vv. 

Pj ee 439, 545, 1147, 1200; if 717, 827, 1536, 9/9 - 78, D. 
173 i786; V. 79, p. oad, Vi. 85, p. A219, igaa VRB, be 

x June 1911 it was arranged to purchase through the H. o. ck Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, &c., from 
the Pittsburgh Coal and sonceqehae Consol. Coal & oonaee com anies, pa 
ment being made in $17,673,000 of an rt issue of $18 serial % 
bonds, secured On the property and gu rin. and tn int., by the Steel 
Corporation. - 92, p-,! 570; V. 93° | D. >. 474, 875, 1108; V. 94, D. 

Of the qitinole’ Steel debenture 4 \¢s of 1940 ($30,000,000 ‘auth. 
esse p. & i. by U.S.Steel Corp., $6,900.000 were reserved to retire the de- 

entures ana Xprit 1913, $5,928,000 for notes due 1912-1919 held by U.S. 
Steel Any * and $1,558. 000 for 75% of the cost of additions and betterments; 
$18,614,000 were outstanding May 1914. Any mine. must equally se- 
cure them. See V. 93, B. 289; V .94, p. =e re - 98, p. 1699. 

Of the Indiana Steei Co. Ist 5s, guar. 2 7 $40, 000, 000 auth. issue), 
covering the Gary (Ind.) plant, sis, 035, FS, ‘Soon sold, the remainin 
$21, being issuable on new construction from Jan. i912 at 75% 0 
cost. Oesnatnne fund, er annually Tra pear 1 1916, 1% of all 
yds eons to May 1 1922 and thereafter 4% %,. plus int.on bonds retired. 


Vo Wake N Ne Gonal Tube Co. Ist guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75% of the cost of new construction. Ann. sink. fd., begin 
ning 1916, 1% of bonds issued, plus int. on bonds retired. V. 94, p.986,1769, 


issue), 


Additional Bonds of Controlled Cos.— Interest. Outstanding. Maturity. 
Som Coan. Coke Pur. Mon. <V ma 
an chitin kb clita atte amit eed & A. $533,000 July 1 1942 
Cent. Coke mtge., due $37,000 yearly — = i ‘A * ae 185.000 Apr. °15-19 
Carnegie Co. collateral trust mtge.._...5 A 6,000 Apr. 1 2000 
Dewees (W.) Wood Co. Ist M. due 
$100.000 yearly beginning a te 5 M. & N. 2,000,000 May ‘15-30 
Schoen Steel Wheel Co. Ist M. g. 
Carnegie Steel Co. of N.J., red. Os x 5¢M.&S. 939,000 Mch.1 1926 
Little Vermilion Coal first mtge__... 25 J. & J. 66.000 July 1 1920 
LATEST EARNINGS.—For 9 mos. eens Sept. 30 (“Chron. Oct. 31): 
ant t Over Int., y pee. (O47 ay mee Balance, 
5 irs, &c. Depr.,&c. Pref. S i Dividen Surp. or Def. 
1914_*$60,727 979 $3 ,923,549 $18, oi4, "757 (3)$15, a9, 075 def$11 359,402 


1913_*114,097,014 43,783,171 18,914,757 19,061,343 sur32,337,743 


* After deducting interest on subsidiary companies bonds outstanding, 
$7,472,027 in 1914, against $7,511,878 in 1913. 


Tonnage of Unfilled Orders {00 000 omitted) —All on New Basis. 
r 1914 1912 —1911— 1910 1909 1904 
4 





ly. J'ne. Feb. Dec. ae, Jan. Dec. J’ne. Jan. Dec. Dec. Sept. 
40 50 43 7,5 7.8 7.9 33 3,1 26 59 2,4 


Sept. 
3,8 


ug. J’ 
2 4,2 











REPORT — ie 1913 was given in V. 98. p. 907, 918; edit., p. 869. 
Year ending Dec. 31— 1913 i 


Gross sales and earnings--.-..---- $796, 894, rH $745,505,515 $618, 148,840 





Repairs, chgs., sub. cos., &c_..-- 659,712 637 330,842 511,843,374 
Net earnings................ $137 ,181,345 $108.374-873 $104,305,466 
Sink. fund of subsid. cos.’ bonds_. $1,950,198 $1,934,710 $1,610,039 
do of U.S.S. Corp. bds. 6, 396 6,430,379 6.140.927 
Depr. & extin. funds (reg. prov.). 23,972,376 22,734,366 18,229,060 
Set aside for cqnmrennn. BOS, Een i ED °° jbardieeliadiiee etgdediademall 





Interest on U.S. Steel bonds_-__ 22/532, ‘691 22, S17 40} 23,106,923 
Depr. in invent. ‘and adjustments_ 78 7,698 Cr.81,780 
Dividend on preferred stock (7%) 25,219, tis 25, 219" 677 25,219,677 
Dividend on common stock (5%). 25, 415,125 25,415,125 25,415,125 

Balance, undivided earnings... $15,582,184 $3,605,247 $4,665,495 


DIRECTORS.—tThe directors are as follows: 
To April 1916 To April 1917. 
Thomas Murray, Samuel Mather, 


To April 1915. 
Robert Winsor 


J.8. Phipps, Daniel G. Reid, William H. Moore, 
J. P. Morgan, Wiliam E. Corey, Norman B. Ream, 
James A. Farrell, George F. Baker, Peter A. B. Widener, 
Elbert H. Gary (Ch’m’n), Gardiner M. Lane, James H. Reed, 
George W. Perkins, Ro Bacon, Henry C. Frick, 


Edmund C. Converse, Percival Roberts Jr. 


Alfred Clifford. 


OFFICERS.—Pres., James A.Farrell; V.-Ps., D. G. Kerr and John Reis; 
Sec. and Treas.. Richard Trimble; Comptroller Wil'tam J. Filbert. 
Office, 71 B’way, N. Y.—(V. 98, p. 1854; V. 99, p. 204, 339, 474, 1150.) 


UTAH COPPER CO.—See page 186. 


UTAH PESURITIES CORP.—See V. 98, p. 528, 1160, 1321; V. 99, 
p. 54, 347, 9 


VACUUM On. CO.—-ORGANIZATION, &c.—Incorporated in N. Y. in 
i. The Tg a voted Feb. 28 to extend the corporate existence for 
50 years. 4 , N. Y., where a considerable amount of illuminating 
oil and pantline is produced. A Sani of product is shipped to Rochester, 
N. and Bayonne, N. J., where there are finish and compounding 
lants for the manufacture of lubricating =. Former comrelied, by the 
a rg A Oil Co. of A ng toate n 1911. See ty Oil Ci x 
85, p 316. 790; 93, p. 1390. Stock, «815.000 ; Bar: Si 
Btoskhotdens eoned Feb. 9 1912 oe increase the stock’ from » | 
$15,000,000, the new stock being offered to stockholders at i. Ans 
vide wor rking capital and pay off as p00,8 000 bonds and y $8,000,000 
advanced by Standard Oil Co. of yon - 491, 703 71. 
Dividends paid at — intervals, the last. early in 1911 * the rate of 
6%; 37 each —_ Axs and Oct. 31 '12; 1913 ane 1914, May 15 and Oct. 


Henry Walters. 


3%. Report for cal. ben ol 1913 in V. 98, p show profits, $4,- 
832.930, incl st ~ ak of undivided profits of forelen n marketing cos.; dividends 
$%). $900,000. In 1912 profits, $4,159,006; divs. (6%), $900, 600. 

Charles M. Everest; Treas., Herbert Baker; Sec., W. M. Smith. Offices. 


Rochester, N. Y.—(V. 98, D- 457, 1606.) 

VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—Incor- 
porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemica “ ‘and commercial fertilizers from Baltimore to Atianta and 
Savannah, ws in TAS “— one each in Mississi pi Louisiana and 
Tennessee. V. oe. & 232, 964; adv. in ‘ ae March 4 
1899; V. ¥ P. 432. Pisn i ivai: 65 5: V. 73 a 137. 240° V. 74, p. 942, 1095, 
V. 75, p 140, 496; V. 87, p. 2 283; V. 97, 

Owns ais common stock of Consumers’ Gnemical Corporation, which 
has a@ modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the pref. stock 
$500,000 Curtanding) ad the cancellation of $12,500 thereof annually 
callable at 110 and div. ) and the remainder on pril 1 1933 or the entire 
ae at 110 on dissolution. V. 96, p. 1428; V. 97, p. 663. 

TOCK.—See V. 93, p. 233, 294; V. 77, p. 355, sO: V- 78. p. £08, 1970. 
Ths stockholders on May 12 1914 authorized an increase in t 
$? 0,000, The go $30,000,000, to provide for the conversion ch “debentures. 


88, 

Z ve" ‘- What to 01. 02. "93.704 08. "09. "10. “11. "12. 1913, 
a ecce .- an. one eD., 

Pref. (%)~2~~ lam full bo July 1944" faci. (Q.-J. 15): Nov. 15 1914, 2° 


Aug. 1913 no dividend was peid on common from earnings of year 
amt ay 311913. V. 96, p. 184 - 97, p. 370, 663. 

BONDS.—The list M. 5s were limited to $15,000,000, of which $1,- 
500,000 have been paid and canceled. They are subject to call as a whole 
at 105 and $300,UU0 yearly tor tne sinking fund at 102%. They are secured 

| (1) a first lien on all real estate and plants owned in fee and (2) a pi«edce 
of all the shares of the Southern Cotton Oll Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219,200), a controlling In- 
terest In the Einickeit yt tH Co. and the Chemical Works Schonebeck, 
Ltd. (costing aque than $3,000,000), and all other stocks owned at time of 
making mtge. - 87, p. 1361, 1092; V. 94, p. 771, 922. 
Of the $10, 000. 000 1 bentures authorized May 131814, 


10-year 6% de 
$5,000,000 were underwritten and offered to stockholders a} per 

maining $5,000, 000 are not to be issued for 2 years at least. e $5,000,000 
now issued are callable at 102 on Oct. 15 1916 or thereafter up to Oct. 15 
1922 and thereafter at par for the sinking fund, and convertible to Oct. 15 
1922 into pref. stock at the rate of $110 debs. for $100 stock. The remain- 
ing debentures may be made convertible at the a A or a higher rate. Of 
ng Lamas tg % % will be retired annually. V. 98, p. L172. 1321. 1541. 


V Fiscal yea 


year — “be changes & to end June 30. Report for year ending 
Ma on? 1 4 in V.99,p 672, showed: Gross profits, $4,076,756; int. 
oa, — $o50 oe int. and disc., $840, 879; div. on pref., $1,600,000; 


DIREOCTORS.—S. T. Morgan Pres.), E.B. Addison (1st V.-Pres.),O.G. 


Wilson of yi Va., N. eldrum Henry Walters, ts Bronner, 
L. Oudin, Alex. Hemphill, Al “Alvin Ww. Krech, ©. I. Stra Geo. 
W. Watts, ee Roxboro, N.O.; K Keihooen” 


Jersey City, N.J. '8.D pe aoa A. ons y Rash d'Sec., and 8. Awe Travers. 
Treas., Richmond, Va. —af¥. 99, p. 54, 204, 340, 672, 677, 906.) 
VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION .—Owns fur- 
naces at Roanoke, Pulaski, Radford, Bristol, Graham, Max Meadows 
and Reed Island, Va.; Middlesborou h, Ky.: Crescent Horseshoe Works, 


Max Meadows, Va.: steel works at Mi dlesborough, Ky., and certain foun- 
Also owns about 132,000 acres of coal lands, ard 


dr) and machine works. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value {Outstanding % Payable | and Maturity Dividends are Payable 
Co—Commion stook..............-.-- ai ticitie $100} $2,.000,000|See text Quar (Seetext |= = |_----.---...-.---.-... 
Utica fas & Elec AE sci Co of Utica first mortgage Se. .xe*| 1902 1,000; 1,000,000 5 A & O/jApr 1 1942 Central Trust Co, N Y 
Utica Electric Light & Power Ist Msft1% FF -xc*| 1899 1,000 896,000 5 J & dJ\Jan 11950 Harris, Forbes & Co, N Y 
Herkimer Light rere — pects e gold red 110- N: xc*| 1900 1,000 390,000 5¢ J & JiJuly 11930 New York Trust Co 
UG & Elref & ext M $ gold Blinds tee nach i ac 1907 1,000 3.00 000 5¢ J & JIiJuly 1 1957 Central Trust Co, N Y 
Vacuum Oil Co—Stock, $8 O00 000 Lceetiind tom dh ee mens sane 100} 15,000,000|6 in 1914 Semi-an |Oct 31° % |Checks mailed 
Virginia-Carolina Chemical “Stk com $38,000,900 auth ae obas 100} 27,984,400|See text\Ser text|Feb 15° 13 1%%/|Checks mailed 
Preferred (p & d) 8% cum $30,000,000 auth.____-__- APE 100} 20,000,000 8 Quar |Nov sw is 2% do 
Ist M(& col! tr) $15, a Li auth sub to call text_Ce. ae 1908 1.090) 13 599.N0n 5¢ |J «& D\Dec Centra! Trust Co, N Y¥ 
Sink fd Shenewes $10,000,000 g conv red text_ oat ye*&r*| 1914 {1,000 &c| 5,000,000 6¢ |A&O15\May is 1924 New York 
Consumers’ C hem Corp pf stk (p&d) 7% cum red 110; -... 100 500,000 7 A & O/jApr 1 1933 do do 
Virginia Iron. Coal & Coke—M gold $10,000 O00, ...- Ba.zc*} 1899 1,000} 4,727,000 5¢ iM & S/|Mch I 1949 Bk of Manhattan Co, NY 
Vulcan Detinning—Preferred stock (p & d) 7% cumulative, __.- 100} 1,500,00U0/See text! Q-—J |Nov 20 '13 21 |Checks mailed 
Waltham ee Paes stock $7,000,000 authorized___-| ..-- 190} 7,000,000\See text\J & Jiian 1 ‘1 1% do 
Preferred & d) 6% cumulative $5, PER cccensades ent 100} 5,000,00016 in 19133 & DiJunel’l4 32% do 
Washington Ol] Co—Btock.. ........ ccc ne nnn cen cceee aes 10 100,000) See text/See text|Dec 1 ‘13, 40%|Pittsburgh, Pa 
, #8, °° 3 errr re saa de 100| 23,967.400|\See textJ & J\July 15 14, 3%|Office 51 Broadway. N Y 
Welsbach Co—Collateral trust mtge gold $7,000,000 s f _ -PIP| 1900 100 &c| 6,740.000 5g \J & Disune 1} 1930 Phila Prov L & Trust Co 
Western Electric Co Par $25,000,000. ........... ey 100} 15,000,000|10 in °13) Q—M _ |Sept 30 ‘14. 2%/|Checks mailed 
First mtge $15,900 g call beg 1912 at 105 _..MC.xc*; 1909 1,000) 15,000,000 5¢ WJ & J\Dec 31 1922 Chicago and New York 
Western ele & Teleg—See Amer Tel & Tel Co. 
Western Transit Co—Bonds guar by N Y C ext In 1903__..2) 1883 1,000; 1,500,000 3% |F & A|Feb 1 1923 Grand Cent Terminal ,NY 
owns and sar > about - 000 acres een ore and wenaber lands VV. | Central owns the $1,000,000 stock. Cal. year 1912, gross ¥} 475. ,922; net 
98. Pore i Las Oo iain Be V. 76, p. 76 Y y %. D. os Y. p. 1615. | tncome, $239,051; interest, &c., $66,008; sur.. $173. Oa —(V. 79 p. 738.) 
so stock of Va. y. 
"Stock authorized, $10,000,000, all common: outstanding, P59 07%. 680; WESTERN POWER CO.—See Great Western Pow. Co. 
$100. $100 1 BE 000 1 1907 d'a 5% stock a... V. 85, : . The vo ~4 


expired in 1912. V. 84, p 


,000 
Read justed per yan V. 75, p. 348, 3Ys, 736. Of Pence tet 5s, $4,.829.000 
have been canceled: the $384.000 anaes are held to retire prior lien 
,000 Carter Coal & Irons. f —F, Le S. and Va. tax-free) 


bonds, viz.: $3 
due Oct. 1 1938¥ subject to call at 105 (N. Y.' , trustee) . 


ear end. June 30 1913 was in V. 97, p. 886. In 1913. 14, gross earns., $4,- 
362, SOT; net, $488,411; other income, $23,699; charges, taxes, &c., $629.- 


76 def., $117,606. Pres., John B. Newton; V.-P. 


Report for 


& Gen. Mer 
& "bieliars r. Office, Roanoke, Va.—(V. 97, p. 886; V. 99, D. 1218) 
» VULGAR DETINNING CO.—ORGANIZATION. = lacesperated in New 
Has plant at 
Streator, Tl!., and Sewaren, N. J.; manufactures ‘“‘merchantable pig tin’’ 
a wr of tin and steel scrap (used by steel mills) from tin plate waste. 
V. 83, p. 42, 1234. On Oct. 22 913 a American Can Co. paid $617,000 


- 181, 1120. 
STOCK.—Common stock, $2,000, v00- preferred stock, ‘st 5vU0, UU. 7% 


Jersey on April 25 1902 as a consolidation; V 74, p. 942. 


in settlement of suit. V. 95, p. 1487; V. 96, p. 1302; V. 97, p 


cumulative, all outstanding. Par of shares, 3100. No bond 
DIV y 


8 


‘03. "04. '05. '06. "07. "08. "09. °10. ‘11, ‘12. 


Pref. --.%/3% 6 0 5 7% 5 1K 5& 6% 54 
Co: ‘mg 3* 3 0 0 0 a 


In 1913, van. . gett a aceoub July am d Oct., * seemed ated hy 
of “which 1 2i ii % was paid Nov. 20 1913 
, , p.- 


on. a 
sot sult — 


1303; yy 9. oa 
EARN Nd = —Ke ort for 6 mos. ending June 30 1914 in 
anu “aot renee in inventories of oy wg 
laneous, 605, yy $428 


v.99, 
® aX 262; 


1913. 


Below 


. 746, 
mis- 
4,387. 


» $453. 234; bal 
REPORT for year en ‘Bas. 31 1913; in V-. 198. oor, el sales, 


740,254: net loss, $213,570; previous surplus 


96; rec'd from Amer. 


$478, 
an Co., $533,261; pref. divs. (24% %), $367, 500; total  earpias Dec. 31 


1913, $414,881 
OFFICE 


RS.—Pres.. as J; qputttiold: V-P., Geo. F. Eldridge; Sec., 


Orville B. Lamason; T bert N. 
.(V. 97, p. 1827; V. 08, D. oaeor 1306, 1465; m0, Dp. 746 


Office, Sewaren, N. J.— 


WALTHAM WATCH CO. —ORGANIZATION —~Ineerporated in Massa~ 
chusetts in May 1906 as Seepemee, per atch of re-capitalization in V. 82, p; 


1042. of American Waltham 


Co. ag SK ar “waltham” 

watches at Waltham, Mass.; also clocks. V. 76, p. 161; V. 82, p. 1042; V 
84, p. 630; V. 98, p. 1619. 

STOCK.—/?’relt stock cannot be increased or mtge. authorized without 
consent of % of each class. V. 84, p. 698; V. 90, p. 241. 

DIVS.— (1907. 1908. ‘09. °10. 1911-12. seer 14. 
Common ..._j 3 v708. > Gen, 1; July, 3 1% None (Jan.) 

Balance sheet, ve wean L. 


Pres., Ezra ©. Fitch; 
Brown, Waltham, ia oy. 98, Dp. 769, 1606, 1619.) 


WASHINGTON OIL CO.—ORGANIZATION. &c.—Incorp. in 1887 in 
Produces crude oll. Owns 140 of 200 shares of Ws bee Na- 


Penna 
tural Gas Co. Formerly caret hey vepagere = Co. of N. 
nw hy iott. See Standard Oil Co. of N. J Pp. 216; V 


v7 83" 


but 


$100,000; par, $10. Dividends in 1906, rity 35%: “Toit. 2 30%: 
a "Feb. ene J ec., 10% Profits in 1906, $7 5,150: divs. paid, about 


913, profits, $68,364; divs. (80%), $80,000; total 
plus Dee. at reds $48, 183. Office, 323 Fourth Ave. o Stsburghh, Pa. 


- 97, Dp. 


WaTGue-PERRCR OIL CO.—See Pierce Oil Corporation. 
eas b5 FARGO $.% CO. (EXPRESS) .—Incorp. in Colorado Feb. 5 


On June 30 1914 operated on 66,537 miles of railroad 


in the U. 8. 


and Mexico, 30, Sop cites ot awe. inland and ocean steamer routes: total, 
99,017 miles. On Jul ly 1 1914 took over business of Balt. & Ohio, St. tak 


& San Prengece and 


hic. & East. Ill., Cinc. Hamilton & Dayton, Central 


RR. of N. &c., and electric lines, adding 12,904 miles to system. V. 
98, TP 1699; v, 99, p. 1049. Also, jointly with Nat. Rys. of Mex. controls 
Wells, 


& Co. 8. A. (Socieded Mexicana). V. 91, bp. 1451. 


Official 


autos. 83.p. 90, 163, 268, 434. Investments June 30 1909, V.93 »p.801. 
See “Express 


Rates were ordered to be reduced begi Feb. 1 1914. 


wDIVS.— 97, Ps 368, ee 1359, 1423; V V. 95. p. 179, 204. 


%, 4% 8 at 6 y'ly. 9 & y'ly. 9 101K J &J 
yin, July 1914 the semi-annual payment was reduced from '5 to 3%. 


On Fen 10) 1910 an extra dividend of 300% was pale me accumulated 


pisses iors, 


) 
3-14—Gross—1912-13. 1913-14—Net—1912-13. 
July 1 to June 30, 12 mos_ Si 862,932 $34,934,813 $1 res 256 $1,658,823 


REPORT for year ending y= 30 1914, in V. 99, 1049, showed 
Gross operations, $31,862, ~ —— priv. ¢ r.) $15, sé, 160; oper. exp., 


income, $1,- 


surplus, (pene being allowed to use two-thirds o 


$16,000,000 new stock, were | issue 24,000 %. 
PARTIAL RESULTS {tater tate y+ — mmerce 3 0. 


$14, 600,090; outside oper., 905: taxes, $402,426; oper. 


072,162; exp. moun. $37, a. “income other sources, 


$1, 
corp. income, $2,344 ,595; divs. SH. $1, pits 392; bal., sur., $427,203. 
Pres 1998, V. , p- 1049, 1055.) 


.. B. D. Caldweli.—(V. 
WELSBACH CO.—V. 98, fs 933. 


TH. 


235,250 


iy ‘Y5-"UL. “UZ. °03-"U U5. U6. “U7 w Jan’ 14 wae" 14 


gross 


WEST REN ELECTRIC CO., NEW YORK AND CHICAGO.—Incorp. in 
in e largest manufacturer of telephonic apparatus in the 


world BK the uae distributer of electrical supplies in the United States.’ 
On Jan. 1 1913 had 24.564 employees. Amer. Telephone & Tel. Co. owns 


& large interest in the capital stock. 
Authorized bond issue, $15,000,000. V. 90, p. 307; V. 91, 


Cash dividends averagea 7.29% per annum a. 1881 to Maus and & 


yearly 1896 to Nov. 1910, inct.; Dee. 31 1910. 1 1-3% 
on account of change of dividend period to Q -M 31 and ? 


Other dividends, see 91, 


Pp. 1578, 1636. 


Nw 


® for Nov. and Dec. 10, 


™ extra: 117 
to Bent, 1914, 8% (2% quar.), a4 & Dec. 2% extra. V. 91, p. 1578. 


Dp. 
Report for year ending Dec. 31 1913, in V. 98, p. 997, showed: Gross 
sales, $77,532,860; 7" applicable to interest cha : interest. 
sae 166; 86; dive. (1 (10%) ee £'590.000 500, my 563. ot : 


; reserves, $2, 


_ D- 'H. B. Thayer; T ny +g 
Sec., G. C. Pratt x Y. offies, 463 Wases St-(V. 9 99. Dp. 


W, Joh 
aa: 


$1,671,- 
hnston; 


WESTERN STATES GAS & EL, CO.—See Standard Gas & Ricoto Co. 


WESTERN ERA NSIT CO.—Owns piers, &c., in Buffalo, 


re en 


10 steamers (all steel), and also 2 barges used on the Great Lakes. 


fleet of 
N.Y. 





WESTERN UNION TELEGRAM. —Organized under the laws of New 


York State on April 2 1851, yg) name adopted in 16g. Decision 
in og es - | Pe P B98 ‘oa 5 78, pD. 1227; 82, p. 336; 
- 92, p. 534; 867 Reduction in pa AS resus. Dee. 


1st mAh 4 D. v i608. 1794; in Oee: ’ Por2. V. 95, p. 685, and in Jan. 1913. 


bi* Abt 1912 arranged with Marconi Co. to receive and deliver Marconi- 
es to and from Europe. The Marconi sytem is to be extended from the 

acific coast of the United States to Hawaii, China, Japan and the ti 
pines, giving Western Union a wireless trans-Pacific service. V. 94. p = 

The ae. pe. & Teleg. Co., in accordance with the a eae with 
the U. 8. Govt, to dispose promp tly of its entire holdings of W U. Tel. 
stock ($39, 657, 200), in Feb. 1914 sold the same to a syndicate, ti the stock- 
holders under an option | yo for about one-half of the same pro rata 
at $63 per share. TPA 98, p. 301, 392, 615, 1076, 1998. ae. 
1909 sold to Am. + do She 810,21" 800 N. Y. Telep h. Co. 
owned for $22, 300. 000, payable 1910 to 1915, and May 1 en o12 paid dort 
$10,000,000 bonds. 


STOCK .—In 1892 Increased stock from $86,200,000 to $100,000,000, of 
which $8.420.148 was then pald as ecrin dividend ta represent surnlus earne 


ded on the pro y and $2,630,000 still unissued, 08.467 +225, 
PB en distributed in ia. and April 1 1908 in lieu of ye - 


DIV'DS. \ °93 to ‘07. 1908. ‘UY .- io16., 
Since 1293.___.%f 5 yearly 3%%(incl.2%% stk. %y ae 41. 
April 1914 the rate was increased from 3 to 4%. V. 98. p 


a nl —On June 30 1914 the following stocks (par value) were ne om 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800: Inter- 
national Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: tome 
Telegraph Co., $111, 000: Washington & New Orleans Teleg. Co., $30. 
and bonds, Mutual Tel 6s, $3.143.000. 


The funding and real estate 414s cover rea! estate estate in N. Y <P: 
In Dec. 1913 suit — brought * obtain ae, .° withdraw from the 
lien of - m roperty at 195 B way. eae Weddle 


p. 750; V 74, De 785: V. 78, D- 146i, V. 80. D226. V- PSP pis 182 


Capitalization of Leading + aa Operated Under ab 
Leas Int.or div. Bonds 


Company, &c.— anpaen. Amount. % Pertod. mature. 
Am. Tel. & Cable stock ___- 1932 $14,000, "000 Q—M No bonds 
wr we Tel. pref. stock 2010 £3,240,540 6 egie weabennmes 

a aie 2010 £518,920 De cane threiahdiie 

do deferr tock...... 2010 aim communes 
Chic. & a Paul Tel. stock. 2004 44,000 3 &S No bonds 
Direct U.S. Cable Co_.-__- 2010 £1,.214.200 Seetext .......... 
Dominion Tel Co. stk. ($50) 1978 711,700 6 Q— No bonds 
Empire & Bay State stock - - 1989 300,000 4 Q—M No bonds 
Franklin Tel. stock... ._.._. 1975 367.100 2% M&N No bonds 
Gold & Stock Tel. stock..__Jan. 1981 2.444.400 6 San csmusitivaciiamin Ue 

Bonds($500) ,not mtge.ext. ..____ 500,000 44% M&N May 1 1915 
Tilinols & Miss. Tel____.__- Perpetual 1,830,150 4 J&J None 
Internat Ocean Tel. stock.Jan. 1981 1,015,400 6 Q—J No bonds 
N.Y. Mutual Tel. stk. —_r 1982 CTD: eteiiie enc ental aie 

Mu.U.Tel.istM.ext.cu.p acne 1.857.000 5¢. M&N May 1941 
Northw. Tel. stk ($59)_ "aie 71980 2.500.000 6 J&I 

Ist M.,p. &i.guar (V.91, p. 1022)__ 1.500.000 4% J&J Jan. 1934 
Pac. & Atl. stock ($25)... 99 years 541.350 4 J&I No bonds 
Sou. & Atl. stock ($25)_... 999 years 558.575 5 A&O No bonds 


On Dec. 31 1913 the oom ny owned (not included in above amounts) 
Chic. & St. Paul Tel., 8.)00: Dominion Tel., $288,300; Franklin Tel., 
$529.090; Gold & Stock Pe: $2,555,600; Int. Ocean y = $1,984,600; Ill. & 
Miss. Tel., $100,350: Pacific & Ati. Tel., $1,458, 650 . & Atl., $390,475. 
Also owns throuch collateral trust, viz.- ¢ $2.387. ‘700: $3.143,000. 
Leases the a Telegraph Company and Direct United 
— Cable for years from Apr. 1 1911, oNeeee t the £7,000,000 
ao peat Telegraph Co. stock being guaranteed, : 6% on the £3,- 
1%% on the £3,240,540 ‘derred and 3 %% on the £518, 920 
ordinary” ak the rental to the Direct United States Cable Co. to be 
£ yearly, the dividends on its £1, 334. 200 stock ae to exceed 5% ish 


out permission of Western Cates Co "V. 91. p. 1715; V. 92, p. 958; V 
p. 734, 876, 1047; V. 96, p. 1301. 

LATEST gg Zh ans OO for 9 mos. ending Sept. 30 1914: 
f Pw) to Sept. 3 Gross. Net Revenue. Interest. Bala 


nce. 
4 (est.)._.--- $39. 934,918 $3,234,998 $1,002,938 $2,232,060 
1913 (actual)... 35,429,400 4,887,400 1,002,938 3,884,462 


ee ae year ends Dec. 31. Report for cal. year 1913 was 











in V. 98 
Year ending —-————-Years ending June 
- 31°13. 1912-13. 1911-12. 1910-11. 

Revenues for the year__$45,783,512 $46 46.385, 993 $41 661-439 $35. 478, 793 
Op. exp., rent, taxes, &c. 42,327,121 42,959,934 36, 836 30, 6 

Remainder .......-. $3,456,391 $3,426,059 $5,597,603 $5,425,161 
Income from invest., &c. 1,115,755 1,037 ,450 1,326,368 1, ,196 

Net profits _._.....-. $4, 872. 146 $4,463,509 .923,971 $7,105,357 
Dividends (3%)-...---- $2,992,246 $2,992,166 $2,991,823 $2,991,304 
Interest on bonds- - -- ~~ 1,337,229 1,337,229 1,670,417 1,733,390 
eeeeeeeees.,. 6,.,. 9G VE = wee - “eneeue is ae. Spetbbe 

Balance, surplus. ---. $242,671 $134,114 $1,011,730 $2,380,663 

Mitlesof Milesof No.of 

Year— Poles, &c. 44k Offices. Messages. Receipts. Profits. 
1R6A-67_..- 46,270 5,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93 _.._.189,.936 788" 201 21,078 866.591.2858 24,978,443 7,496,037 


1910-11..._- 215,763 1,487,345 24,926 N’t stated. 37,158,989 7,105. 357 
1911-12_----217,472 1.517:317 25/392 N’t stated. 42'987,807 6.923.971 


ce RECTORS .—Newcomb Carlton Pres. ), Oliver Ames. William Vin- 


Henry A. Bishop, Robert C. Glows enry P. Davison, 
Siaacer i. Depew, George nage. een Ge ‘anon H Hubbard, 
Robert 8. Lovett, Jacob . o'sigcum: James 


Joseph J 
Edwin G. Merrill, William s Baker a 


8 
. DeForest William 
Fahnestock, Percy A. Rockefeller, Mortimer 1% William H 


and 
Truesdale. + ag 195 Broadway, N. Y.—(V. 98, p. 1242, 1249, 1281, 
1397, 1854, 1998; V. 99, p. 54, 204, 474. 1150.) 






































OcT., 1914.] INDUSTRIAL STOCKS AND BONDS 181 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value outstanding! % Payable | and Maturity Dividends are Payable 
Western Union Telegraph—Stock $100,000,000 authorized -- = s=- $100/$99,786. 759 See text} Q—J |Oct 15°14, 1%/|Office, 195 B’'way, N Y 
Tete Udit. Melle.....:- oon-mineuressae-oo Ba.zc*| 1888 1,000| 8.745.000. 5 J  & JiJan 1 1938 do do 
Funding and Sa estate mtge $20,000,000 gold. "ieee 1900 |1,000 &¢c 20.000 .000) 4%eM & N|May 1 1950 do do 
Gold & Stock Telegraph Co debentures assumed ext 1910_z| ___- 500 500, 4% IM & N|May 11915 do do 
Mutual Union Telegraph Co Ist M eat gup & iext 1911-z) ___. 1,000; 1 BST. 000 5¢ IM & N/May 1 1941 do do 
PR envy Teearep Oe be mt oP & jext 1904 x) ___. on shane 638, a 16 in 140. & J ~ he peas = _ do 
estinghouse Air Brake—Stock $20,000,000 -. ~~... .- ane Q—JI c 14, 4% sburg’ 
Westing hh Com. stk $56,000,000 auth(V 71,.p 1274)| ___- 50/a35,193,238 4 in 1914 3 Oct 30°14, 1% Checks matied trom Pittsb 
First pref ($4,000,000) ‘Stk ‘ & d) 7% cum and participat eee 50| 3, aoa’ .7007 in 1914 J |Oct 15'14,1% do 
Bonds (debenture) $25.000,000 conv 5 f red (see text).._Gx! 1906 1,000} 21,246,000 5¢ J & JiJan 1 1931 nessa Trust Co, N Y 
Collateral notes redesmess ee ere 1907 £or $| 2,72:).000 5 A & O/Oct 11917 New York or London 
Walker Co first mortgage guaranteed--_-----. -...--- z| 1898 1.098 850,000 62 J & JiJan 21916 Central Trust Co, N Y 
Westinghouse Machine—Stock authorized $10,000,000_- el 7 510.750 See text} Q—J /|Oct 10 '07, 2%|East Pittsburgh, Pa 
Debentures $1,500,000 gold redeemable by lot at 105_-_.-- -x| 1900 1,000 46 ).000 5¢ W & JiJan 1 1920 Fidel Tit & Tr Co, Pittsb 
First and refunding mortgage gold_..___.___---__--.. x} 1910 1,000 46 900 6¢ Q—F |Nov 1 1940 Colonial Trust Co, 
Westinghouse Foundry Ist M guar ye $50.000 yearly_..x| 1902 1,000 60°),9NO 5 M & N|May 1915-26 Colonial Trust Co, Pitteb 
Weyman-Bruton Co—Common stock $4,000,000. -...-.- 27. Snes 100} 4,000,000See text Oct 1°14 3%\Checks mailed 
Pref stock (p & d) 7% non-cum $4,000,000 _--------__2- wesc 100; 4,000,000 7 Oct 1'14,1%% do 
Wier Overians o—Common stock $25,000,000_......- sania 100} 20,000,000 6 in 1914 F |Nov 1°14 do 
Preferred & d) 7% cum redeem at 110_--_-..---...- esis 100} 4,750,0007 in 1914 J \Oct 11914 1 do. 
F W) "Woeltorth Co—Common stock $50,000,000-------- eames 100 ,000,000 6 in 1914 -M ec 1°14, 1%/Farmers’ L & TrCo,N Y 
Pref stock (p & d) 7% cum $14,000,000 red 125---..---- sone 100} 14,000,000 7 Oct 1°14,.1%% do do 
a Also $1,507,050 in treasury Mch. 31 1914. 
WESTINGHOUSE AIR BRAKE. ORGANIZATION, &0.—A — Under the plan 95, p. 970, declared effective as of Jan. 1 1913, th 


sylvania corporation. V. 67, p. 843, 77, p. 1307; V. 94, 
In July 1898 $5,.000.000 stock was Sistribated asa 100% stock fi tiaend, 
and in Jan. 1908 $2,750,000 as a 25% stock div. V. 85, p. 720, 867, 1522. 
In 1912 granted the New York Air Brake Co. a general license under Its 
U.S. patents . 95, p. 748 

STOCK .—The eA eee Pie voted on Apr. 24 1912 to increase the au- 
thorized stock from $14,000,000 to $20. W . $4,583,333 being distrib- 
uted Juiy 10 1912 as a 33 1-3% stock dividend, increasing amount out- 
standing to $18 323,267. V. 94, p. 141, 213, 1060, vey V. 96,p. 140. 


DIVS.—}'01-'03. "04. ‘05. "06. °07. "08 O09. °10. -'12. °13 = =1914. 
Per cent__} 24 21 20 22% 20 13% 11% 21 20 19 16 4,4.4,4 
In stock __/) ive GBPS decice 

In Jan., Apr. and Oct. 1910, Piri in 1911 and in Jan., r. and 


July 1912. "5% (incl. 1 4 % extra ‘and 1% special); July 1910, 6% me 1%% 
=. and 2% special). In Oct. 1912 and Jan., April and July 1913, 2% 

2% extra; in Oct. 1913 and Jan., Apr. and July 1914, 4%, and in April 
$013 clos B% tn stock 


5, D- 685. 
Report = year mor uly 31 1914 was in V. 99, P- 1050, showing: Net 
earnings of all cos., $3,4 against $6,064,778 1912-13; dividends, 
"139-884; bel» sur., ‘$543, 110 ae Total surplus July 31 1914, $5,648,865. 
H "Wes tinghouse. ° 


ak =a = "N. Y. office, 165 Broadway.—(V. 97, p 
801, 1827; V. 99, p. 987, 1050, 1150.) 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
ZATION.—A Pennsylvania corporation bay D763: We BD, Del used for 
electric-lighting and power V. 54, p 763- p. 156, 1458. 
Owns exclusive rights to Tes *Gievelan on alternating currents. v.61 P- 5 
153. In 1910-11 | leveland plant subject to $850,000 20-year 
bonds of Walker Co. V. 

In July 1912 EEE ath b 8 contro! ($5,000,000 com. stock) of 
a ae Co., — an increased demand for Westinghouse 
D ucts 

On Dee. 5 1908 the a aie ~ epoenens Oct. 23 1907 were discharged, 
the finances oan been readjus per modified plan (V. &6, p. 922; V. 87, 
p: 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds 

eing issued ‘to creditors in payment of Indebtedness and $6,312. re -y new 
assenting stock having been subscribed at par. . 87, p. 1531, 


SECU RITIES.—The first pref. stock carries cum. divs. of 7% thee annum 
with the right to participate equally with other stock after the same shal! 
have received 7%, and preferential as to principal. See pref. certificates in 
editorial May 1893 issue. 

The stockholders on Nov. 24 1908 authorized an increase in the common 
stock from $46,000,000 to $56 000,000, In order to carry out the modified 
readjustment plan. V. 87, p. 1531, 1538; V. 88. p. 162 

The convertible 5s of 1 are convertible into comm: n stock at 200 after 


1909 and subject | to call after 191] at 105. Annual sinking fund, $500,000: 
see above 999 20h TAR RNA V RT p 
The $3,250, 000 2-year 6% coll. trust notes due Aug. 1 1915 have been 


ly retired by a sale of all of the bonds and a majority of the stocks of 
the Scranton & Wilkes-Barre Traction Corp. pledged thereunder, and the 
remainder (over $1 ~ ,000) were called for payment at par on Aug. 1 1914. 
- 97, p. 121, 449; V. 98, p. 1603; 99, p. 54. 
he collatersi li ak [te year vy notes vl 1407 (of Which $2,720,000 out- 
standing; denom. $1,000 or £205.153 each) are subj. to redemption at Lee | be 
since Oct. 1 1912. They were secured Mch. 31 1911 by 29 500.000 frs 
25-year Russian Westingh Elec. debens., 7,395,000 frs. 5% 30-year French 
Westinghouse debentures and $322,000 Canadian Westinghouse stock 
$21,000 West. Elec. & Mfg. ae convert. bonds and $699 cash. V. 85, p 
227 1458 and nlanin V6. 233 V 9? n 1832 
There are also 5% notes, dus. Jan. 1915, $425,500, andJ$98.750 due 1924: 
DIVS. (since 1y02)’u4 to Oct.’07. >. ‘OY. "10 ‘11 ‘12 B. 1914. 
Preferred, %-_... 10 yrly. (Q-J) 0 tas 10% 12% 4 7 1%. 1%.1%. 154 
eats 10 yriy. (Q-J) O 0 0 4 1. 
and 3 %% on AM of amuiaietiiaes an. paid Oct 10 
%% quar.) and 8% % in full for accumulated dividen js 
1910 and 3%% Jan. 16 . a April 15 1911; July 
1911, »1%%. V.91, D. 80, p. S60 On common, 1% 
aid ‘ao %j 1G1d frome coretige of year ending Mch. 31 1912: Oct. 30, 1% 
quar.); 1913 and 1914, 4% (1% Q.-J.). V. 95, p. 754. 
~~ _ ies. 31. 


ANNUAL REPORT .—Fiscal Report for year end- 

Gross ae. 
43,7 nt., taxes, deprec., 
Ces R. 939.2 (7%). ‘divs. (4%), $1,405,989; 
bal., sur., $2, re Pail. atTotal A Mar. ‘31 1914, $7.659, 130. 


DIRECTORS .—Class exp in June 1917—Harrison Nesbit, Paul D. 
Cravath, James N. Wallace and J. D.Callery. Class expiring June 1918— 
A. G. Becker, George M. Verity, William McConway, J. J. Hanauer. 
Class onoeing oe June ag me F. Brooker, John R. McCune, Edwin F. 
Atkins and . Herr. Class expiring June 1916—Joseph W. Marsh, 
Guy E. Tripp, | H. Westinghouse and Albert H. Wiggin. 


OFFICERS.—Pres., E. M. Herr; Chairman of Board, Guy E. ap: 
H. 


V.-Ps., P. Davis, Me . Osborne and Charles A. Terry; reas., 
Shute; Comp. & Sec., J. C. Bennett. N. Y. office, 165 Seregres- Main 
office and works, East Pittesbusgh. Pa.—(V. 98, D. 1854; V. 99, p. 54, 204, 


613.) 
WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.— Incor 


orated In Pennsy'vania in '881° manufactures steam engines steam tur 
bines for land and marine service, reduction gears, gas engines, gas produ- 
cers, Leblanc condensers and Roney mechanical stokers, automobile en- 

es, under Yow Coe patents n 1906 purchased (V. 83. Ri 1417) the 
ernst Lamp Co. (5% s. f. bonds out, $1.056.000). V.85,p. 1085: V. 89, 


5' 
” In July 1912 sold $5,000,000 Elec. Properties Co. stk. V.95,p 56, 238 
The stockholders on March 19 1911 authorized ae with the 


Westinghouse Foundry Co. and the creation ( plan, ALE Pp. 1518) ofa 
first onl ref. mtge. to secure an issue of $10, ,000 6% 3 oz gold bonds, 
covering the comntnes properties. Of the $ $10,000, %.3 ist & ref. M. 6s, 


1,700, were reserved to be canceled upon the retirement of $140. 000 
y Fane to $35,000 June 1 1913) serial Westinghouse Machine Co. bonds 
and $800.000 (reduced to $650,000 May 1 1913) Foundry bonds. and $760.- 
000 (reduced to $ 60.000 Jan. 1 1914) Westinghouse debenture certificates; 





$1 090. 000 were canceled guns 28 1913 in connection with the sale of Klec- 
tric Properties Co. stock, limiting the issue to $6,631,000, of which $6,246,- 
000 are outstanding. 


holders of over oF of the outstanding $4,605,500 extended notes agreed 

to exchange their notes for bonds, and Pres. Westinghouse to purchase 
$1,000,000 of the Ist and ref. 6s at the rate of $100,000 per Aad from 
Jan. 21 1913 for additional working capital. 

Annual sinking fund to retire bonds, not less than $150,000 yearl 
($185,000 to 1914) plus asum equal to int.on bonds so retired, and also, un 
$1,000,000 of the bonds are redeemed, an ee amount oneal to 25 
of the earnings available for dividends. V.91. p. 1636, 1779; V. 92, p. 799. 


1120; 66. 
of the 3° 1 300, 000 5% gold Sdeatants, $35,000 were reserved to retire 6s 
due 1914. - 69, p. 854, 802, 1252. 


ham die .—Report for year ending Mar. 31 1913, in V. 2 & 
showed total net earnings, 00,030, against $180, 875 in ior: 1 int. 
charges, $418,338; other charges, $42,729; bal., sur., $38,963. 

Financial report dated July 29 1912 in V. 95, 1912, with bal. sheet. 
showed av e annual net income available for interest and dividends or 
ca or 10 years ending March 31 1912 of $651,995. 


1846; V. 97, p. 48, 1290; V. 98, p. 1854; V. 99, p. 474.) 


WEYMAN-BRUTON Megas 4 grecdbbedhaad .—Incorporated in N. J. 
Dec. 2 1911 and took over under decree of U.S. Circuit Court dated Nov. 16 
1911, confirming pan ¢ Frm ts oN of American Tobacco Co. and asso- 
clated companies ( 2. 1122-4), the snuff facto 
formerly owned by yg nuff Co., two at i oe enn., entire stock 
of De Voe Snuff Co. with factory in Spotswood, N .J., and 50% of stock of 
National Snuff Co., Ltd., of Canada, with factory in Montreal. V. 93' 
p. 1609; V. 94, p. 285. 


STOCK.—No lien prior to the preferred stock shall be created nn 
the consent of two-thirds of each class of stock. Div. on pref., 14% uar. 
April 1912 to Oct. 1914. On common, 2%% quar. July 1912 to Oct. ct. dots. 
incl.; 1914, Jan., 3% cash and 20% ($800,000) in 6% scrip, red po f 
the com yin ‘cash = stock * ar on or ore Dec. 31 1916; ey an 
July and Oct., 3%. + i} 


REPORT. xT. ogor for calendar year 1913 in V. 98, p. 759, showed net 


29.478; pret. div. (7%), $280,000; com. div. 
ie $420. $420,000" bal. 2 ag 29, “s " 


OFFICERS.—Pres., J. Fgeereoa: » Hunter Brooke Jr. 
Office, 50 Union Square, N. Y.—(V. 97°: D. 1668: ¥ ‘v.98, p. 769.) 


WILLYS-OVERLAND CO. ORO RE ATO -—In - in Ohio 
Oct. 12 1912 and f copurred the pro ies and business of the Wi coe 
Co. of Toledo, O. (old company) and all of a — of allied companies 
except: (a) 500.000 Garford Co. of Elyria ae & pref. stock (V. 93, p. 
49): (b) $500,000 pref. and $230,000 7a. < "30) of com. stock of the 

Gramm M Co. of Elmira, 
N. Y., com. stock. Only funded debt is mtge. for $127, ramm 
Motor Truck Co. Total output Oct. 19131 190 cars per day. V.97,p.1120 
of the Edwards-Knight Moror Co., with plant at Elyria,O. V.97,p. 1435. 

STOCK.—Pref. subj. to call at Ry +4 as a whole on 60 days’ notice; also 


at Chicago, Ill., 


otor Truck Co. of Lima; (c) $20,700 Morrow Mfg. 
In Nov. 1913 negotiations were re to be compiotes a the purchase 


by a cum. annual ag fd. of $250 0, beginning July 31 1914, and also 
from 1916 any amount vod whi 10% o' f net | income shall exceed $250,000. 
No vote for directors unless four quar. divs. remain unpaid, but there- 


after, while default lasts, will have exclusive 

bonds, additional pref. stock or guaranty of 

of of pref. By ye? on A 
OD to 


wer to vote. Nom 
nds without consent of % 
. 25 1914 authorized an increase in the com. 
, none of the new stock to be issued 


at at present . 99, p. 613. Real estate mtges. of sub-cos. assumed, $131,- 
coe VIDENDS -—Div. on pref. Jan. 1913 to Oct. 1914,1%% quar. O 
com, Lie 6% (14% Q.-F.) and 5% extra in Aug.; 1914, 6%. V. 96 
D. a . 


EARNINGS.—Report for year ending June 30 1914, in V. 99, p. 968, 
showed net income a y cae n, &c., $5,864,858; int. on floating debt. 
,583; reserve for contingencies, $300,000; pref. divs. (7%), $300 B00: 
com. divs. (11%), mt 200,000; press for retirement pref. stock, $250,000; 
bal., sur., $2,431,275. V. 98, p. 528 
Pres., John N. Willys, ‘Toledo, ‘O.—(V. 99, p. 205, 347, 412, 613, 968.) 


(F. W,. Piaritee CO,—ORGANIZATION .—Incorporated in 
New York Dew 15 7. uired the oe of F. W. Woolworth & Co. 
S H Knox & Co., F. y & Co. Chariton & Co., - 5 and 10 
cent store business of o ‘se Woolworth, Ay Pian Moore and W. H. Moore & 
Son and the controliing interest in F.W. Woolworth & Co., Ltd:, of Great 


Britain. Operates about 673 5 and 10-cent stores in the U. S..'40 stores 
in Canada; the F. W. Woolworth & Co. (controlled) operates thus far 30 
stores in England. See V. 94, p. 567; V. 97, p. 449. 


STOCK.—No mortgage or ahcumsbinnes shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class The whole or 
any part of the pref. stock is redeemable on 3 months’ notice and will be 
entitled to 125 and accrued dividend in case of liquidation or dissolution. 
The pref. stock has no ae ol except 
three quarterly dividends 567. 
stock had a aa and canceied, reducing the amount out to 
000,000. V. Pel’ 1465. 

Divs. on A %% d Bec: 20 sore 1912 to Oct. 1914, incl. Div. on com., 
1%. paid Sept. 20 and 1912 and Mar. 1 1913; June 1913 to Dec. 
1914, 14% quar. 4 20 O93: 

Sales for 9 mos. ending bept. 3) 1914, $46,718,706, agst. $43,845,173 in 
1913. - 99, p. 1055. 


REPORT .—Report for cal. year 1913 in V. 98, 
$96. 228,072, agst. $60,557,767 in 1912; net tuapehe. 


in case of default in 


B00 eer of 
In May 1914 $1, 


to $14,- 


451, showed: Sales 
we” 461,118; pref. 


divs., $i 050 ,000; com. divs. (5% %). $2,750,000; bal., *s $2,661, 118. 
Combined at for Siz Calendar Years. 

Year— Sales Profits Year— Profits. 
aa oes 7. 072 $6.461., 118 ise wménatd $50, Sat 547 $5,065 O31 
BEES igktinasctsnani 557.767 5,414.798/1909 __.____ 438,193 4.702, 
SOL wt ace $2. ‘616, 124 4,955, 336 BE dah ok s 36,206,674 3.617, ‘O77 

. W. Woolworth. —{V¥. 98, Pp. 1854; V. 99, p. i24, 412, 613, 1055.) 
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: INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 142 to 181 

PT pel TRACTION, LIGhy & rower co., LTD.—ORGANIZA- 
ON.—lIncorporated in Ganada Jan. 5 191Z to own and operate hydro- 
pene power plants and supply electric energy for light, power and heat 
to Birmingham, Montgomery, Mobile and other important places in Ala- 

bama, and acquire lighting and tramway systems as occasion may offer. 
Owns or controls the stock and bonds of the Alabama Interstate Power 
Co. and its subsidiaries, the Birmingham Montgomery & Gulf Power Co. 
and the gg mor. a dro-Electric Co., owning water powers on 
the Tallapoosa, C ennessee . capable of developing 400,000 
The — installation of 70,000 h. on Coosa River ts expected to 
leted sh 7,500 h.p. having, been placed in operation r ae 
. 98, D. orest.A An’ emergency steam power ——- at Gadsden, Ala., 
with 15,000 h.p. capacity, was put in service Sept. 1913 to distribute os 

Birmingham district. V. 94, p. 628, 981, 1696. ce Sept. aoa part urchas 
me meoves ies or the control o the Anniston Elec. & Gas (see p. 8 of ‘‘Elec. 
Ala. Power Development Co., Little River Power Co. (with 
hydro-electite plants at Jackson Shoals) and Little River Huntsville Ry., 
Light & Power Co., &c. These have been consolidated as the Alabama 
Power Co. with $20, "000,000 auth. stock (of which the $9,775,000 issued is 
all owned by the Traction, Light & Power Co.) and $20,000,000 bonds, to be 

owned as issued. . 97, p- 1117. 


BONDS.—Of the Ist vith 5s, $13,037,200 were in Jan. 1914 reserved for 
extensions and acquisitions. A sinking fund of 1% yearly on all bonds 
outstanding commences 1920, to purchase bonds at or under 105, or redeem 
bonds (to be selected by lot) at 105, the bonds purchased or redeemed to be 
canceled. Also redeemable as a whole at 105 on 60 days’ notice. Of the 
po 962,800 issued, $25,000 was in treasury of Ala. Power Co.and$1 ,035,300 

osited as collateral for Ala. Power Co. notes. Bonds of subsid. ons. . 

sors, 800 Anniston El. & Gas Co. and $49,000 Huntsville Ry. L. & P. 

The bondholders on Oct. 14 1914 voted to waive defaults on coupons _ 
Sept. 1914 and Mar. 1915 and to grant an extension of payment, modify 
the sinking fund ee and authorize the underlying companies 
to issue new securities. - 99, p. 1053. 


REPORT .—Report a period from Aug: 6 1912 to Dec. 31 1913, in V- 
99, p. 340, showed net income of $93,133 before providing for deprecia- 
tion, but after deducting $84,523 for int. on funded and floating debt to 
Ala. Tr., L. & P. Co. and others. 

DIRECTORS.—James Mitchell, , London; Lawrence MacFarlane, 
K. C., V.-Pres., Montreal; Frank 8. 5 Waeshburs. Nashville; W. D. Ross, 
Toronto, and William J. Henderson, Montreal. sy AE 
William J. Henderson, 20 Guardian Bldg., Montreal. N. Y. office, 100 
Brody cD 97, p. 1117; V. 98, p. 1391, 1696; V. 99, p. 340, 


AMERICAN COAL PRooUCTS CO.—ORGANIZATION.—Incorporated 
n New Jersey Feb. 6 1903. Owns and operates through its subsidiaries 
about 40 plants in 37 cities of U. S. and Canada for apne ge | = 


ucts, such as tar, ammonia, roofin gaits. ee... ya near 13: 
807, 060 stock of Barrett Mfg. Co. 6. p- 86 21. B. 1513: 1513; ar 
- 125, sty 730. Dob: 1913 


- 96, D. a V.97,p.51, 
aper Co. - 96, p. 655. 

STOCK. —common stock, $15,000.000; cusstandint, $10,726,700. Pref. 
—, auth., $5,000 % cum,; outstanding, § v q redeemable 

after 3 years ‘at 120. | The fu -paid common stock must always be twice the 

pref. stock and no additional mortgage or - gen can be placed 
Without a two-thirds vote of the ee ro Vv. 125 

Bonds of subsidiary companies, $3,023,000, ae 52, 500,000 Barrett 
Mfg. Co. 40-year 5% debs. due April 1939. 


DIVIDENDS (% 1903 #0 1909. 1910. 1911%0 1913. 1914. 
On common..----.-- J5%% yearly. % yearly. 1%,1%.1%,1% 


REPORT .—Report for cal. year 1913, in V. 98, p. 1761, showed: Gross, 
sales, $20,488,042; net income, $2,244, 663; bond, in. &c., $920,878; pref. 
div. ( %), $175,000; com. div. i). $744, 751; bal., sur., ,035. 


OFFICERS.—Chairman, I. D. Fletcher; eres, W. BH. Childs; Sec. and 
Treas., E. J. Steer. Office, iv Battery Place, N. Y.—(V. 98, p. 1761.) 


APPALACHIAN POWER CO.—Incorp. in Virginia in 1911. Under 
ey yy of H. M. Byllesby & Co., Chicago. Owns land and water 
rights for 5 hydro-electric developments ‘aggregating about 90,000 h. p., on 
New owag in Carrol, Pulaski and Grayson counties, Va. Also owns and 
operates by steam the local utilities in the towns of Bluefield, Marion, 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville and Prince- 
ton. The first hydro-electric plant of 9,000 h.p. normal capacity was placed 
en operation — 15 1912, and the second goveropmen’ with a rating of 

20,000 h Py placed in o eration Nov. 15. - 92, p. 1567; V. 93, 
p. 529, 87. V_95) p. 1405; . 97, p. 523. 

Common stock auth., $10, 000,000; issued, $6,000,000; pref. stock, 7%, 
coum. after Oct. 1 1912 and red. after 3 years at 112 and div., author " 

15,000,000; issued, $2,180 - Annual sinking fund for bonds (V, 93, 

. 529, 874) 4916 to 1920, 1%; 1921 to 1925, 1%%; 1926 to 1930, 2%; 

931 to 19. 2%%. InNov. 1912 company authorized an issue of $1,000,- 
000 2-year 6% notes convertible into ys stock at pee. of which $500, 000 
are outstan V. 95, p. 1405, 1747. In Sept. 1913 sold $2,500,000 
5-year collat: “trust notes, ,000 additional reserved to 
the $500,000 notes due Nov. 20 1914. The new notes are secured by 
of the entire new $3,000,000 ws of 2d mtge. 20-year 6% bonds and 
000 Ist M. bonds of 1911. V. 97, p. 667, 804. 

Prest., Robt. C. Moore; Se At H.M.B yllesby and F. C. Walcott; 
Sec.-Treas., A. P. Taliaferro —(V. 96, p. 1158; v. 97, p. 523, 667, 804,1424 


ATLANTIC REFINING CO.—ORGANIZATION, &c.—Incorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia, ranklin 
and Pittsburgh, Pa., and manufactures extensively lubricating olls and 
sells oll extensivel ‘in several Eastern States. Formerly controlled by 
Syeadare e" $°., of N. J., ch ated in gS. See Standard Oil Co. 

ft N. 85, p. 216, 790; Vv. 1390. Stock, $5,000,000; par, $100. 

of Dividends paid in 1906 -As, $2'950,000; in 1903, $8,500,000. 

REPORT for cal. year 1913, in V. 98, p. 519, showed: Profits from oper- 
ation, $3,734,232; profits appreciation of inventory, $74,545; total surplus 
Dec. 31 1912, $18,188,135; total —, Dec. 31 1913, $21,996 912. 

OFFICERS ht J. W. Van Dyke; V -P., W. P Cutler; Sec, W M. 
Irish; Treas., H. . Austin. Office, gies Passayunk Ave., Philadelphia, 

Pa.—(V. 94, ’p. 700: - 96, p. 1020; V.97, p. 523; V. 98, p. 619. 


ATLAS POWDER pa pecan Lele in se in Delaware Oct. 
18 1912 and took over as of Jan. 1 1913, per _ of disintegration ¢ the 
E. I. du Pont de Nemours Powder Co. (V. 94, p. 1386, 1629, 1698; V. 95, 

p. 969). properties whose assets in Oct. 1912 were valued at $7, 000, 000 and 
hose net earnings were officially estimated at three times the interest 
charge. The stock and one-half of the bonds were distributed to the du 
Pont mnt stockholders; remaining bonds held by the du Pont Co. V.97,p. 446. 

STOCK .—One-half of the stock received by the 27 defendants in the 
du Pont Co. dissolution is without voting power. The auth. stock is to 
be increased and pref. stock created and issued for additional Salen 
as required and to retire the income bonds. V. 98, p. 612. Dividends, 
14%, paid Dec. 10 1913 and June and Sept. 10 1914. 


BONDS.—The bonds bear interest at 6% yearly commencing A’ 1 
1913, payable semi-annualiy on Feb. 1 and Aug. 1, the first payment falling 
cue Feb. 1 1914, out of the net earnings for the preceding calendar year; 

if the net earnings are not sufficient to + ag | the full 6% rate, interest 
will b be paid semi-annually to extent earn not cumulative. 


git ERICK CO.—ORGANIZATION .— Incorporated in N. Y.on Jan. 
15 ong | aay ee cos. publishing magazines, manufacturing 
erns, &c ’ t > 
in fo "to ‘be tncreasel AG ‘Bi $12 000, ‘san ock was on Oct. 19 1909 auth 
,000, gway Co. stock, of which $882,400 ased to Dec. ° 
ay Co. has out $379,000 first 7% bonds go Perce 15 1916. cso 
nderlying wands. $1, 200, 000 Federal Pub. Co. collateral 6s due 1920, 
payable 100,008 Jas y b ning 1910, of which $720,000 has been retired, 
tterick Pub. Co. 444% real estate mortgage, maturing 
Po son 1914; other real estate mortgages, $110,000. 
a) "02. br % b "06. ‘07. ‘08. "09. *10-"13. 1914. 
REPORT for 910, pits. woe , 
1798 — ond Fe tie in 8 divs. (3% ele $43 39 $516, 593. neat. 
er; T der, Butteri 
MF City eV. 96, b- 805. 164; V OS, b 612, SIO Te’ Butterick Blag., 


e 
350. r 


ear am, in x, 98, 





EPORT.—For cal. year 1913 in V. 98, p. 683 showed: Gross _ sales, 
$5, red 062; total net income, $502,838; AMX y on income bonds, $180,000; 
div. (1% %), $44,968; bal., sur., $277,869.—(V. 98, p. 612, 683.) 


CALIFORNIA PETROLEUM CORPORATION. —ORGANIZATION.—A 
holding company incorporated in Virginia =f 27 1912. ru 99% of 


stock of (a) merican Petroleum Co. (V p. 1111; - 91, p. 216), 
which owns or controls 2,00) acres of land In site Coalinga, bm. .— ay 
Los Angeles districts; and (b) 96% of American Oil Fields Co. (V. 
957), w ich claims 13,400 acres in the Ne Sunset, MeKitivick *. Bi 
Lost Hills oil districts of Southera California. . 95, p. 1041. 
Status— Total Total ‘ee type 
(4s sapertes Sep.30°12.) Authorized. Issued. Public. Holding Co. 
m. Pe 


0. com, stock.$12,500,000 $12, £68. 8-400 


$1u8, ied $12, 359,700 
zo 6% non-cum_.. 2,500, pall 2:06 2.095.400 


-6% gold bonds. 2,000,000 83 2" 400 ett 200 
lifteids Co. stock — 25,000,000 18,302:800 5,300 17,667.50 
“Siem 6% bonds..- 10,000,000 2,646/100 *1 320: 100 = 1,326,000 


STOCK.—Common stock, $15,000,000 auth.; outstanding, $14,877,005 
held in voting trust to roumee until Oct. 1 1917, but terminable in dis- 
cretion of trustees, E. L. Doheny, Norman Bridge and G. G. Henry. 


Bo Nhe myn aie on common, Jan. 1, Apr. 1 and July 1 1913 
142%, — ~ + Sage since. V.97, p. 239, 668. On pref. in 1913 and 1914, 7% 


fy Foon —Net earnings for the quarter ending June 30 1914 be- 
fore allowing for deprec’n were $544,220, ogee. $540,729 in 1913. V. 99, 
P- 345. Production Aug. 1914, about 660 bbls., agst. hat” 000 in 1913. 

tarnings were reported good, notwithstanding lower’ prices. - 99, p. 899. 


REPORT .—Report for year ending Dec. 31 1913 at - th was in V. 98, 

. 932, showing total oop 5,463,600 bbls. (agst. 00,015 in 1912): 
total earnings, $2,885,188; net earnings, $2,176,430; total deductions (net); 
$745,972; pref. div. (7%), $865,937; special reserve, $273,180; common divi- 

dends (24% %), $371,925; bal., sur., $95,968. Net earnings of subsidiary 

7, for cal. year 1912, before deprec’ n, $1,976,868, agst. $1,528 872 in 1911. 

Pres., E. L. Doheny; Vice-Pres’s, J. M. Danziger; Robert W. Crawford, 

q: C. Anderson, T. O'Donnell; Sec., Norman Bridge; Asst. Sec., John 
. Clark; Treas., J. %. Anderson.—(V. 99, p- 345, 819.) 


CELLULOID COMPANY.—ORGANIZATION.—Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 


DIVIDENDS.— "99. 00. ‘OL. ‘'02 to ‘13. 914. 
Since 1898 (%) ........ 6 7 7 8 yearly. (8 tad: Dec’13) 

Factories at sowerk, N. J.: office, 30 ¥ 36 Washington Place, N. Y. 
Pres., . C. Leff Vice-Presidents, D. Maynard and Henry Rawle; 
Sec. and ‘Treas., Carleton Montgomery. 2 &. 82, p. 754.) 


CINCINNATI & SUBURBAN (BELL) TELEPHONE CO.—ORGANIZA- 
TION.—Incorporated in Ohio. Amer. Telep. & Teleg. Co. owned $2.118,- 
000 of the $7,058,050 ea og stock. Stockholders voted Feb. 1913 to in- 

crease the outstanding stock from $8, 000,000 to ,000. Stockholders 
< tye June 15 1914 had the right to subscribe for $637, 150 new stock at 

7 pe ayable July 2, raising the amount outstanding to $8 ,282, eee. . £ 

p. Ss 5. Dividends 6 % 


pe senem aid 1900 to pat oi in J my 1907 in- 
creased to 8% and in an. 1912 0%. _ Divs a year 
1913, e $2, 578,558; net, $880, Te ‘divs. “id oy Bay 940: bal » sur. 
$130,8 Pres. .B. L. Kilgour. —(V. 98, p. 157, 692 15, 1395. 
rie! 


+FIELD BITUMINOUS COAL CORPORATION, “ae 
neorporated O 1886 under laws of Pennsylvania. 

Ran “mineral rights, a 44 Clearfield, Centre and Indiana counties, Pa. 
Stock, $825,000, all owned by N. Y. Central & Hudson River RR. 

In 1911 yw per plan V. 92, P; 1439, property of the Pennsylvania 
Coal & Coke Co (torecnoses June 23 1911 under its consolidated mort age), 
controlling about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500,000 stock, the po at proper- 
ties, amounting to about 59,000 acres, until the coal is exhausted. Annual 
minimum rental of $225,000. See V. 93, p. 1606; V a p. 391. 


—— DS.—The N. Y. Central & Hudson River RR. Co. guarantees, 

of the issued pereee of 4s of 1911 ($5,000,000 auth. a} resent 

issue 16 $3, 500,000, on ve ¥% es acquired from Pennsylvania C Coke 
92, Dp. 1439; 164), ‘the underlying bonds a ay as Fb 


Owns coal 


pe te Bonds— Date. Interest. Outstanding. When Due. 
Watkins mtge. bonds__--.-- 1899 5M&S 0,000 Sept 1 1924 
Webster C. & C. lst cons. Mig. x1902 5 ¢ M-S 2,792,000 March 1942 
Penn. C.&C. =. Ser. A. e-} 1902 5g J-J 1,111,000 July 1 1932 
red. 105s.f ay Int. at Commercial 183; Phila., trustee 


& imp. 1898 
os sin Kz 
Beech Creek C. & C. Ist a 1904 5¢J-D "9.273.001 
$3,000,000 g. guar. p. & 1.}Int. at Colum.-Knick. Tr. Co., N. Y., trustee 
end. redeem. ($1, each) | Sinkin: =“ 3c. = ton; pum. ‘$754 000 
(V. 80, p. 1364) early; V. 78, - 1910; 79, p. 1 
Pres., W. C. Brown; Sec Pardee; Trees. 4 Rossiter, Srtice, 
Grand Central Terminal, N. ew 93, 'p. 43, i604) 


Ti GLAND (O.) ELECTRIC ILLUMINATING CO.—ORGANIZA- 
N.—lIncorporated in Ohio in 1893 Seige name adopted in 1895. Has 
a aimited franchises in Cleveland and 18 adjoining towns. 
The Central States Electric ‘a 2D (which see above) has acquired more 
than 74% of the common stock 94, p. 1451, 1386, 1251. 


oat te & —Auth., $15,000,000, of which $1,000,000 may be 6% cum. 
& d. Pref. stock issued » $800, ~~, com., $8, 803, 200. V. 96, 
pris: Divs. on pref.infull; oncom. from 1904, 8% yearly. Par, $100. 
»* BON DS.—The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 & and int., and thereafter on any int. date at a price decreasing 
at rate of % of 1% yearly to maturity. The authorized issue is $30,000,000; 
beyond the first $5,000,000 bonds can be issued only to the extent of 80% 
of the cost of future improvements or additions, provided the net earnings 
are twice the int. oon b00 ba bonds then to be issued. In 1912received aue 
thority to sell $1,000 5% bonds ae Se sold Oct. 1914.) V.95,p.960. 
EARNINGS.—For cal. ty? 1913 (V. 9 
776; total net income, $1,519,422; 1 $350 
com. divs. (8%), $674,980; bal., 
OFFICERS.—Chairman scarce al Samuel Scovil; 
Sec., 8. O. D. Johns. Office, Cleveland, Ohio di 98, p. 1395.) 


As ae ts OIL CO.—ORGANIZATION, &C.—Incorporated in N. J. in 
. Markets oil in South Africa and Australia. Formerly controlled 
ar y Siandard Oll Co. of N. Jy bus segregated In 1911. See Standard Oll Co. 
85, D. 416, p. 360. Stock, $250,000; par, $100. 
V incatord: wey. Isher; Sec. & Treas., Frank . Morrell. 
Bities, FG Broadway, Y 


COMPUTING-TABULATING RECORDING CO.—Incorporated in New 
York in 19 as an amalgamation bub pian in V. 93, 48 of 
International 'Time-Recording Co., Tab ting ew Co. and | Comput- 
ing Scale Co. of America, Chicago, ll. See V. 4,p.1254-5. The Comput- 
ing Scale Co. of America has outstanding $351, 500 5% collateral trust bonds 
due Ges. ro 1 21, red. at 105 and int.; int. A. & O. at Col.-Knick. Trust 
Co., 

DIVIDENDS .—1% paid April, July and Oct. 10 1913; none since. 


EARNINGS.—For 6 mos. ending June 30 asi4. net profits of subsid. 
cos., $561 ,602, agst. $ $560 ,408; pet szonaes of C. T. R. Co., $24,067; int., 
my hy $203, 974; bal., sur., $333,561. V. 99, p. 34 5. 
REPORT.—Report for year ities Dec. 31 1913 in V. 98, p. 1606. 
showed | oe corns ot subsid. cos., $1,395,392: deprec., $296, 498; nes @x- 
, $46,871; int. on 68, $417,329; divs. OC. T.'U. stoc k 
3%), $313. no. © , sur. . $320.9 
OFFICERS. —Chairman, Hon. ral W. Fairchild; Pres., F. N. Kondoif; 
V.-Ps., 8. M. Hastings and 8S. G. Metcalf; V.-P. & Treas., A. DeBuys; 
Sec. & Asst. Treas., adler; Asst. Sec., James 8S. Ogsbury. 
DIRECTORS.—Geo. W. Fairchild {Gnemmen). Harlow E. Bundy, 
DeBuys, Charles R. Flint, Osca) Gubelman, Samuel M. Hast- 
ings, Frank Kondolf, Albert L. Salt, Nathan B. Scott. Valentine B. 
a vn o.- 
a + D- 


5b biz 455), total receipts, $4,0038,- 
12 ; pref. divs. (6%), $48,000; 


Snyder, Benjamin F. : w= Rollin a8. tion Bi Tao: F Smi 
ber. ce, road 
- 99, p. Sis) 


Richmond and =e: 


1206, 1736, 1805; V. 98, p. 765, 915, 1606; V 
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(WM ) CRAMP & SONS' SHIP & ENGINE BUILDING CO.—Incorpo- 
rated in Penn. Mch. 26 1872. Properties owned, V. 78, p. 46; V. 90, p. 916 
STOCK.—Stock, as increased June 1903, $6,250,000; outstanding, $6,- 
098,000; par of shares, pin. Of this, $4,648,600 has been deposited with 


votin trustees, viz.: LF Stotesburv and George F. nae. Phila., and 
. Baker, N. Y. V 16, p. 921, 975, 1087; V. 78, p. 

DIVS.—{J 1892. 93, '94. '95. '96-"97. °98. °99. ‘0 aa, "02. None 

Per cent.._}8 & 20 ser. 10 18 7 None 1% 5 5 3% since. 


BONDS.—tThe 5% serial notes ($2,820,000 SE mature part 
Jan. 1 and July 1, semi-annually, viz.: $140, 000 to July 1 1918, then 
$170,000 for 5 years, but subject to call at 10214; secured by $5,000.- 
000 consol. 5s of an authorized issue of $7,500,000; of the latter, $2,- 

,000 are Pa = By prior liens and $500,000 for future pur- 
poses. See V. -, O75. In April 1913 sold $1,200,000 3-year 6% 
notes due April 1 S Bie te (int. & O.), red. at 101 and int. and secured by 

2, tay consol. 5s, of hah $200,000 have been «oa = canceled 
and $ urchased and held wv the treasury. V. Te First M. 
gold #3 ad orso8. $1, 135. 000 (int. M. & 8.), due el” i 1929, but subject 
call $25,000 yearly Jan. 3 at a4 for a a sinking 
April 30 1914, $602,004. « 7. 6 

REPORT.—Report for pag iA. — .. 99, 
we. subsidiaries) , $1 ,180,332; charges, $332, 55; bal., sur., $847,477. In 

912-13, net, $561 .796; oasem,. $255.) 0; bal., sur., $306,676. Pres., 
ao ik Grove; V.-P. and G Mer., 1a Hand. Office, Philadelphia. 
—(V. 98, p. 613, i996: Vv. 99, Dp. a 897.) 


CRESCENT et LINE CO.—ORGANIZATION, &C.—Incorporated in 
eg fe In 1891. Has pipe line from Greggs, Pa., to Marcus Hook, 


fund. Real estate mtges. 
p. 383; V. 78, p. 46. 


-. 44, showed : Net earnings 


257 miles. Formerly controlled A —— a ‘Co. of N. Gus but 
Me in tell so See Standard Ol! C - 216, 790: V. 93, 
1390. Stock, 000,000; par, $50. Dividends: aA quae. a. 1913 to 


$3, 
March 1914, incl.; June 1914, 2%%: Sept. 2%; Vv. Bf - Report for 
cal. year 1913, in V. 98, iP aoe 692, 8 owed net income, 923 0, $94; divs. 2%). 
$360 oe Mss ,894. i: 1912, net, $426, 111. Office, 323 


Ave., Plitaburgh. Pa. se "04, p. 563, V. 98, p. 692, 1463; V. 99, p. 470) 


CURBS LAND PIPE LINE CO.—ORGANIZATION, &C.—Incorpor- 
ated 1 in Kentucky. Owns pipe line from Olympus, Tenn., to 
wh | W. Va., 470 miles. Formerly controlled by pepnoare Oil Co 
of N. J.. but secrogated in 1911. See Standard Oll Co. of N. J., V. 85, p 
216; V. 93, p. Stock, $1,000,000; par, $100. Div., £%: paid Dec. 16 
1912 and Dec. " 1913. Repo rt for cal. year 1913, jg , p. 455, showed: 
Gross profits, $72,143; divs. (8% ), $60,001; bal., 318.142. In 1912, 
profits, § $88, 982; qe. 5. On . $66,602; bal., sur., $28.9 Forrest 

Towl; { Sec. , E.R. Shepard. Office, Oil Otty, Pa.—(V. 97, 
p. 1428; V. 98, ~ pits Z 


EMERSON-BR ANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
ford, Ill., (2) farm machinery plants located on 160 acres ofland. (b) Plant 
for manufacture of carriages and wagons for country trade (business estab- 
lished in 1852). In 1912 purchased the Geiger ey Co. (established 1869) , 
with plants at Waynesboro and Greencastle, Pa.; Reaves & Co., Columbus. 
Ind.; Gas Traction Co. (V. 94, 4, p- 1189). Minnea eapolis Minn., and Winni- 
peg, ‘Can., and La Crosse Tool 0., Chicago Heights, Il. V. 95 » D. 363. 


STOCK .-—As to provisions of pref. stock, see V. 95, p. 363; V. 97, D. 


1507. No bonds. 

DIVIDENDS.—On pref., 1%%, paid Nov. 1 1912 to Aug. 1 1914. 
The quarterl oy. due } vs 5h 191d and the annual pref. sink. fd. payments 
were omitted. - 99, p. 


REPORT. “Report f for. ‘gear ending Oct. 31 1913 showed profits after 
depreciation, $1,691 administrative, &c., expense, $503,699; balance, 
net ee gate $1,188,269; “ieee income, $597, 291; deduct interest on loans, 

wet dive. (8 (8% (fp): $1,064,919; bal., sur., $327,277; total sur- 
C.S. adh fly Rockford, Ill.—(V. 98, p. 451; V. 99, p. 1054). 


ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION .— 
Owns nen. incl. grain elevators and freight warehouses, at Chicago 
Tll., Buffalo, N. Y., and Erie, Pa., and vessels p plying on the Great Lakes, al) 
used by on. RR., which Jan. 1 1914 own 499,650 and Northern 
Central Ry. $500,000 of the $3 ,000,000 stock. Bonds are guar. by the Con- 
necting Terminal! RR. of Buffalo and Western Warehousing og st Chien): 
they are subject to call at 105 since Jan-1 1910. - V. 70, p. 


= Oct. 
Pres., 


Ltt F see application to list, V. 81, 724. For 10 years ending } 1 

903, yy? were 4% to5% yearly: i D4 and 1905, noe 1906 and ony. 4% 
1908, ; 1909 to 1913, 4%. Year 1 gross, $2,079,704; net, $234,677; 
other Rg $51,789: charges, 3140. Matha? aotiecis 4a) $120,000; bal., 


-» $25,947. Office, 26 So. 13th St., Phila.—(V. 98, p. 842.) 


“ STHEEUREKA PIPE LINE CO.—ORGANIZATION, &c.—Incorp. in 
a. Owns pipe line from Eureka, aM to Morganto wn, 164 m. 
Seas controlled by a rr | oo Co. of NJ but peer ated in 1911 


See Standard Oll Co. of N. 216, 5 V 93, 90. 
Stock, $5,000,000; par, sivo. Vilividend ome d eum. ‘from May 1912 
to Feb. 1914; May and A + 8%; Wov. ‘ 6% . 98, p. 1075. 


Report for cal. year 191; “in V! 98, 455, showed Profits . $1 .954,305; 


divs. (40%), $1,999 ,990; bal. , def., $45 P85. "In 1912, profits, $2,618,389: 
divs. (30%), $1,499,9 bal. sur, $i.118.400. 
.. Forrest M. Tort: Sec. and Trea E. R. Shepard Office, Ol) 


City, Pa.—(V. 94, p. 985; V. 96, p. 1427; v. 98, p. 455, 1075.) 


GALEN ASSIGNAL Ol, So. —ORGANIZATION, &c.—Incorporated in 
Pennsylvania in 1 eals in railroad lubricating and signal ois. 
ieee, commen. qras $8. 008, 000; pref., 8% cum., $2,000,000, of which the 
Standard Oil Co. of N. J. owned and distributed to - shareholders in 
Sept. 1911 under the distribudion plan aes * pr, € Ay 300, 1530, gous. 
$1,687,500 pref. and $5,591,900 common. 136 9; 
p. 372; V. 85, p. 790; V. 93, p. 1390; par, $100.” "ee R5, p- 
the common stock, Le 000, was distri ~~ May 15 191 
dividend. V. 96, p. 205, 949. “Divider -» 2% quar. to Sept. ae 
1914 incl. On Connon. {3}, b% (4% no -M.); 1913, Mch.. Bed June, 
3% and 1% ey Sept., : io 166 and § 4a: 
V.97,p. 598; V "opal: "Pieoties ine 1806. $2,803,086; in 1903, $1.885,371; 
divs. 1906, about $1, Ny 000; in $7509" ,400,000. Bal. sheet 
Dec. 31 1913, V. p. 916. 
Chairman, ‘aa OsPartes Miller; Pres. & Gen. Mer., S. A. Megeath; See. se 
J. ee Miller; Treas., E. H. Sibley. Office, Titaniklin. Pa.—(V. 9 
p. 598; V. 98, p. 455, 916.) 


GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION,— 
Incorp. in Wyoming Noy. 13 1906. Owns 381 acres of stad Sdinine < in 
fee. Owns an interest of coe 25% in O. O. D. Consolidated Co. 

Stock authorized, $50,000,000; outstanding, $35,591, hee par, 10 
Dividends, 10c. per ‘share Oct. and Nov. 1907; hae July’ and Oct., 1 
300 : Jan. 1910 to Shar. 1912. 30c.; and 20c. extra quarterly; July and Oct. 31 
1912, 30c. In Jan. the div. was omitted; Apr : July, fr 
Oot ; 30c. and 10c. extra; 1914, Apr. 30, 30c.; July rand Oct., none. . 96, 
p. 1632, 1775; V. 97, p. 731. 

Production for 6 mos. ending June 30 1914, V. 99, p. 410. 

REPORT .—Report for don ending Dec. 31 1018, = = 98, p. 1687, 
showed total earnings, $4,793,475; net, after os $1 A86. 013; 
divs. (7%). $2,491,4 1A bal., deficit, $1,005, OO ndivitied profits 


Dec. 31 1913, $6,376,977 
OFFICERS.—Pres., George Winefield; V.-P., J. Hubbard; Sec. and 
ield, Nev.—(V. M0. p. 410, 471.) 


Treas., A. H. Howe. ’ Office, Gol 


GOODYEAR TIRE & RUBBER CO.—ORGANIZATION.—Inco 
in Ohio in 1898. Owns fireproof plant covering 41 acres at Akron, O. V. 95. 
423, and advertisement ‘“‘Chronicle,’’ Sept. 141912. C apacity of plants 
4 Jan. 1914 sufficient for about $50, ow. 000 business yearly at present 
prices. In Jan. 1914 took over Killingly (Conn.) Mfg. Co, » producing 
Special tire fabrics. V.98,p. 390. No bonds or mortgages. 
STOCK.—The stockholders on March 3 1914 approved the following 
plan: 1. To declare a wom dividend of 20% ($1,000,000) payable in 
common stock at To offer to the Hn aye shareholders pro rata 
at par a further 30%. (ST. ,500,000) of treasury common stock. 3. To in- 
crease the present pref. stock from $5,000,000 to 37. pot 000 by converting 
$2,000,000 treasury common stock into pref. stock, ref. shareholders 
to have the prior right to subscribe pro rata for the ‘&, 00,000 new pref. 


gad the $500,000 remaining common stock at par, any of the stock remain- 
unsu 

savenie on or before March 28 1914. 
stock. Total anaes wah pe a 

ized and outstanding. 


ered shareholders pro rata on the same basis, 
A syndicate has underwritten the 

000 com. and $7,000,000 pref., author- 
. 98, D. 389, 842, 1770. 





Not less than $350,000 preferred stock to be retired and canceled 


beginning 1915 until the whole issue has been retired by cal atl 2 at a 

div., if not at am gr for less. The $350,000 pref. stock to be retired in 

1915 was pareneeee n 1914. V. 99, p. 52. ef. has no voting Dower; 

except while default Se on its quarterly dividend or sink 

Vi 95, p. 433 Curing begs Yd will have equal voting power with ing fund 
vihends on ‘oar 1%% quar. in full to Oct. 11914. On common 


12% yearly Nov. 1912 and 1913. A stock dividend of 20% ($1,000 e090) was 
paid about Mar. 1914. V. 98, p. 389. Other divs. see V. 98, p. 390 


REPORT .—Report for year ending Oct. 31 1913, with bal. sheet, 
in V. 97, i 1731, showed (compare V. 98, p. 390): Gross business (about) 
$32.998 827, agst. $25,232,207; net income, $2.041,268. agst. $3,001,295: 
pret dive. (7%), $350,000; common divs. (12%) $604,056; bal., sur., 


OFFICERS AND DIRECTORS.—Frank A. Seiberling, Pres.; Chas. W. 
soe ae V.-Pres.; G. M. Stadelman, Sec.; Frank H. Adams, Treas.; 
. W. Litehfield, H. B. Manton and James P. Loomis.—(V. 99, p. 52.) 


‘GRANBY CORSOEIDATED MINING, MELTING & POWER CO: 
LTD.—ORGANIZA N.—Incorporated M ch. 29 1901 in British Colum~ 
. ve ferdeene a pper, &c., deposits; also smelter at Grand Forks~ 

ad’ 1644; V. By D. 1490; Statement w &. Y. Stock Exchange 
V. Sis. report of expert, V. 91, p. - 96, p. 289. In 1907 a 
lange Recess was acqu in the Crow's Nest p ae. Coal Co., which pro- 
the coal supply Vv. - 5S 5 Ri 155. Stock aushaseee. $20,000 900; ony 
standing. $14 998,515; $100 , cranes from $10 1906. avs. 1% 
paid D 903; 1906 to Sept. 30 1907, 3% quar.; 1908, Jane 30, 2%; Dec.1 
1000. pre 1910, 1%; sOts, 6% a 1814 quar.); 1914, March ai and June, 
Sept., pone. Stockholders in 1 8 authorized $5,000,000 6% 15- 
184% 2 Sep , subject to call after 10 years at 105 and int., with sink “fund 
of 4% of bangs issued, to purchase up to 110 and then call at 105, and 
convertible into common stock at not less than par. Of the bonds. $1,- 
500,000 Series A 6s, convertible into stock at par, which were underwritten, 
were offered in April 1913 to stockholders at par. The $850,000 Series B 
poo lst M. gold 6s are subject to agreement for re-purchase 
8 1915 with int., adjusted to 5%. V. 96, p. 289, 718. The stock- 
bok ers on May 13 1914 authorized the borrowing of moneys as required 
otherwise than br issue of stock or Ist M. bonds to an amount not exceed- 
oat p. 1319, 1611. Report for year rw June 30 
0. Year ending June 30 1914 ‘Go 504,766; net 
. $622, O71: “int. ona special taxes, $182,520; divs. be b) » 3043609: 090; 
* sur., 60,349. Pres., W. H. Nichols; Sec., Nor D Fowler. 
Office, 52 ‘Broadway —(V. 98, p. 1611; V. 99, p. 541, 1054 *) 

GREAT LAKES TOWING CO.—ORGANIZATION. =,Incorporated in 
N J. on July 6 1899 as a consolidation. See V.69 n.79, 593: V. 72. p_77 
The company has amended its practice so as to conform to the Ante-Trust 


Law as i ae by a Federal Court. V. 99, p. 123; V. 98, p. 1922; V. 96, 
p. 492; V. 97, p. 301, 1026. 

neve aes 03. 104. "05. '06. '07. 08. "09. '10. "11 to'l3. 1914. 
Common (%)- i: Sk @a oe ee 2 _ RR RRs AS 


Preferred (%)-| 0 O 7 : ieee; CMB, ABR | 7 Tyearly 7 
Pres. and ‘lreas., Edward Smith, Cleveland, O.—(V. 98, p. 1922.) 
(GEO. W.) HELME CO.—ORGANIZATION .—Incorporated in New 

Jersey Dec. 2 1911 and took over Fen factories at Yorklyn, Del., and Hel- 

metta, N. J., formerly owned by Amer. Snuff Co., a ecree of U. S. Cir- 

cuit Court dated Nov. 16 1911 (V. 93, p. 1122-4). V. 93, p. 1605; V.94,p.282. 


STOCK.—No prior lien to the pref. stock shall be created without the 
consent of two-thirds of class of stock. On common, July 1 1912 to 
ao 1914 incl., 24% quar., and in Jan. 1914, 2% extra. 


EPORT.—Report for cal. year 1913, in V. 98, p. 759, showed net earn- 


or $1,069, ss ae divs. (7%). $280,000; com. divs. (12%), $480,000: 
oo 
TGs RS. pot, Nl Otis Smith; oe. and Treas . D. Christian. Of- 
fice, mi Fifth Ave. ak. 97, p. 1666; V. 98, p. 759; V. F0. p. 123.) 
HERCULES POWDER CO.—ORGANIZATION a ay in Dela- 
ware Oct. 18 1912 and took over as of Jan. 1 1913, 2d ah 4. — a- 
tion % the E. I. du Pont de Nemours Powder Co. 1629, 


1698; V. 95, p. 969), part of the properties, this part Neng FR at about 
$13, Ae hav earnings of about three times the interest ($390,- 
000} on the new bonds. The stock and one-half of the bonds were dis- 
tributed to the du Pont stockholders and the other half of the bonds re- 
any. Half of the stock received by the 27 
0. dissolution suit is without voting power. 
Dividend on common. he paid Sept. 25 and Dec. 24 1913; 1914, Mar. 25 
June 25 and Sept te J the. Divs. on pref., 134% each, paid Aug. and 
ov 


STOCK —The bed Bw on Jan. 22 1914 authorized $10,000,000 7% 
cum. pref. stock to provide working capital and to retire (if the holders de- 
sired) the $6,500, 6% — a1°ts to rights of stock, see V P: 
390). Stockholders of record Jan. 31 1914 were offered the L ht ay su 
scribe for $650,000 common stock ¥ $110 per share (increasin A. — 
out to $7,150,000) and $5,200,000 of the new pref. stock at $104 
either or both subscriptions payable in the 6% income bonds cotal a. 
$6,500,000) at 97 or in cash or in both. There were issued under this offer 
all of the common stock and about 51,099 shares of the pref., and there 
remain err about $1,100,000 income bonds. 050 a made to bond- 
holders April 1 shares of pref. stock for each $1,000 bond surrendered 


with adjustment in cash to cover accrued int. and V. 98, p. 1247. 

BONDS.—The bonds are 6% non-cum. incomes ne 95, p. 1209). See 
STOCK above. 

EARNINGS.—For 9 mos. endin ng Sept. 30 1914, gross receipts, $5,- 
974,427, against $5,660,390 in 1913; net. after deprec’n, &c., $996,966, 
agst. $1,041,247; bond’ int. and divs., $305,135; bal.. sur., $691,831. 
“Chronicle” Oct. 31 1914 

REPORT.— Year ending Dec. 31 Lg in V. 98, p. 683, owes: Cress 
receipts, $7,640,741; net (all sources) ». $1,407, 213; bond in -» $390,000; 

328. Pres., R enone V.-Ps. iy 


Eve, (3%). $194, 884; bal., sur., $822,  F 
and J. T. Skelly; Sec. & Treas., G. H. Markell.—(V. 98 
158 S07" 9300. 683, 1247, 1395; V. 98, p. 123; Vv. $0. p. 346.) 


HERRING-HALL-MARVIN SAFE CO.— PRGANIZATION .—Tncorpor- 
ated in N. Y. on Sept. a3 ire" er plan — Vv. 999. Pref. stock, pS. 
2, 87 06.000 to ret ae floating debt; $400,000 


»D- 


cum., eptnorteed oS 
issued 1912. t. b. 28 Par, 0005160" Div. on pref. in 1913, 7% 
(A. & O.); none * 11 


Gold deb. notes, 90,000 68, Series B, maturing 00 }918- V. 78, p. 1395. 
Report for cal. year 1913, with balance t in V. P. 1604. Pres 
wv. ¥ Forepaugh; Sec. & Treas., F. A. Marsellus. Sie ce, 400 Bway, 

N, Y.—(V. 96, p. 1554.) 


HOMESTAKE MINING CO.—Incorp. In California Nov. 5 1877. Owns 
154 claims ay ating 930 acres, located in the White Wood Mining Dis- 
trict, near Lead, Lawrence Co., So. Dak., where the company has a large 
mining on: including reduetion wa works, stamp mills, elec. ee —- 190: 

Stock authorized was $22,000.000: outstan ing. ee +~ 1625 416:00 
Stockholders voted Feb. 20' 1913 to increase t 000 n 
15% stock dividend being paid Mch. 25 1913. We Dg D. 1086-0 ‘ 

ividends were paid monthly from June 1879 to April 1907, tel 4 -< 
pended in May 1907 because of a fire, then resumed at old’ 50c. month! 
rate on Jan. 25 1908 and continued to Dec. 1909, when they were sus 
owing to labor troubles; 50c. monthly was paid ‘March 1910 to Dee. 1 1912, 
with 25c. extra in 1908; Jan. 1913 to Oct. 1914, 65c.,and in Dec. 1913, 
$1 extra. 
1604, 


REPORT .—Report or pon r eats ot 31 1913 was in V. 98, 

Pres. and Treas., J. B aggin, N. Sec., Fred. Clark. San Svaneseee. 
Cal. Office, 210 Montgomery St., hoa ‘francisco; N . office, 60 Broad, 
way.—(V. 98, p. 765, 1604.) 

INDIANA PIPE LINE CO.—ORGANIZATION, «c.—Incorporated in 
Indiana in 1889. Owns pipe line from Whiting, Ind., to Adgate, Ohio, &c., 


443.70 miles. Formerly canoes by Standard Oil Go. of ;: J., but segre- 
Reece in tet t. V.95, p. 1611. See Standard Oil Co. of N. Vv. "85, p 
1390. Stock, $5,000,000; par Di vidend: 6% * paid 


$ 
May 15 Tos Ans: KE: 6%; Nov. 15, 48%: 1913, 32% ie da year 134: 


Feb. and May, 8 Aug. %;: Nov., eport fo 

in V. 98, p. vay ao net “in 101 wv $1, 770 oe dividends | (3 2%). ‘ te 
600 ,000; bal., » $170,972. 1 a. net, $1,97 O00 tao nano £36 
400,000; bal., ow, . ,000. 1906 Bs 


1586; 


in 1903, $3,800,000 





V. 98, p. 527; V >. 62°) . “A ? 
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vas DS CO. OF MAINE, Pat 
eS ps 7 CITY STOCK Y S CO. OF, BA n- 


.CLr a 05% of the $8, £0000 stock of the Gene City deock: Yards 
p. 127 Missouri, which owns about 175 acres used for s as purposes, 
y+ a over 20 years. Stock auth., common, 


on hich 6% dividends were 
$2,500,000: pre. ( So). 5% 39.000 000,000, of which the outstanding 
amount been issued 1: ‘cathanes ‘or stock of the Missouri company. 
The ~~ stock Lo ty Sa no voting power except in case of failure to pay two 
consecutive See. when it will have voting powers until all accrued 
dividends are paid in full. No mortgage or other encumbrance shall be 
7 on the » property, Sto N with the consent of ce OS 2-3 3 7 of the pref. —_ 


ov. 4st. : Ma The Missouri co 
has outstanding $1,334,000 5% d 4% nds of 1910 due Feb. 1 1 T920. 
a auth: 


but callable ed Feb. i 1915 at oie one “7 on an — 
issue, $2,000,000. V. 07. p. 890. Receipts in 1918. Sees... 
Eugene V. R. ae Sec. & Treas., Frank H. A, 6 Pa 
(V. 97, p. 890; V. 98, p. 158, 1247.) 

KEYSTONE TELEPHONE CO., PHILADELPHIA.—Owns “independ- 
ent”’ (of ty! telephone system in Philadelphia and > pw f 

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. having out- 
standing 3 936, 850 pref. and $5,000,000 com. stock. Of the $5, —, 000 
commons stock, ‘a majority is held in voting trust expiring Feb. 1 1917, 

cml (ist 5s) subject to call, as an entirety only, at 108, beginning July 1 
1908; $6,025,000 have been issued: $2,500,000 are reserved to acquire se- 
curities of other telephone companies, and the remainder of authorized a: ~ 
ala 000 for puture A ars at not over ety 000 yearly. V. 81, p. 

- 88, p. ew . 47; V. 99, p. 273, 54 

V Gali. trust 6s, si50, , secured x East Tei. & Teleg. stock, due $30,- 
000 yearly to April 1 1916; East T. & 1st 5s, due Dec. 1 1922, $250, 000. 


EARNINGS.—9 mos.,/1914.__..-.--- Gross, $991,397; net, $503, tr 
Jan 1 to Sept. 30. |) ea Gross, ; net, 465,112 
Surplus after charges, $269. 610 for 9 mos. in 1914, agst. $236,146 in 1913. 


REPORT .—For veer ending June 30 1914: Gross, $1,196,490; net, 


em." »744; int., ets 6 16; bal., re $211,228 
Net enew. Resvs. Inter Surplus. 
oot $1, 565, 779 $625, 573 nesi08, 038 S208 - 195 oi ,040 
). : Pe 1,217.4 29 608,361 60,000 rg 245,745 
N. T. Folwell, Pres.; James Collins Jones, Vice-Pres.: Wm oa 
Sec. and Treas. Main office, 135-141 South Second St., Phils. —(V. 


p. 273, 541.) 


(S. S.) KRESGE CO.—ORGANIZATION .—Incorporated in Delaware 
April 5 1912 and owns and operates on a cash basis (either directly or 
through subsidiary corporations, all of whose stocks are owned, 85 retal 
§-and-10-cent stores in Chicago, Detroit, St. Louls, Greater New York 
Philadelphia, Pittsburgh, Boston and other important cities north of Wash- 
ington, D. C., and east of St. Joseph, Mo. - 94, p 

No mortgage or bonded debt. 


STOCK .—As to pref. stock provisions, see V. 94, p. 1319. 


DIVIDENDS.—On pref., 13% each, quar., July 1912 to Oct. 1914. 
On common, 4% i for year 1913, paid 2% Oct, 1 1913 and 2% Jan. 2 1914. 
For 1914, 3% each, July 1 1914 and Jan. 1 1915. . 97, p. 804. 


EARNINGS. —Report for cal. year 1913, in V. m, p. 686, showed: Gross 
sales, $13,258,227; net profits, $869,686; pref. divs., $1 35.800: com. div. 
(4%), $200,000; bal., sur., $533,886. For 9 mos. ending 5 ogee 30 eis. 
sal 634, agst. $8,663, geo in 1913. V. 

Detroit, Mich.—(V. 98, p. 1248, 1849; V - 99, p. 612, 71, Ti33.) 


LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under of ts of disintegration of American Tobacco Co. (V. 93, 

A ae certain of its s plug. smoking, cigarette and little cigar factories. 


1537; V. 9 


At .—The stockholders on A 
$3557 Ore. 100 in pref. stock, to be 
759,900. V. 98, p. 837, 916. 


DIVIDENDS. —Div. on pref. stock, 1%% quar., 
Oct. 1914, incl. On com. %, paid Dec. 2 1912; 191 March, 3%, and 
Apel 7% extra, making 1 0% from earnings of 1912: June, Sept. and Dec., 

3%; 1914, March, June and Sept., 3%, and in April, 4% extra. 


BON DS.—tThe rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without he for the bonds as prior 
claims. he trustee is to receive in Jan. o eos $150,000 for purchase 
in the open market of 7% bonds at 130 or less, the meeey not so expended 
to be returned at the end of the year. See V. b4, D 


REPORT.—Report for cal. year 1913, in V. 98, 
$7, Se). ge5; other income, $447,681; 
700; int. on bonds, $1,820,236; — 
ex. $3,439,424; bal., sur., $1,9 


OFFICERS.—Pres., C. C. rs, v-P P. and Treas., T. T. Anderson, 
V.-P’s, R. D. Lewis, E. B. McDonald, C. W. Toms and H. A. Walker; Sec.- 
E. H. fas ona” ffice, 4241 ae Ave., St. Louis: branch. 93 Seventh 
Ave., N. Y.—(V. 96, p. 788, 793; V. 98, p. 837, 843, 916, 1248.) 


(PF LORILLARD CO. S-ORGANTSA TION, —Incorporated in New Jer- 
sey Nov. 24 1911 and, under order of U. Circuit Court dated Nov. 16 
1911, took over, under plan of A BEB of American Tobacco Co. 
(Vv. 93, p. 1122-24), certain of its plug, smoking, cigarette and little cigar 
factories and ~ mopert of the former P. Loriliard Co. in Jersey City. 

. 93, p. 1537; V. 94, p. 70, 126, 283. 


STOCK.—Of the stock, the $15,155,600 common and $10,846,000 of 
the pref. was issued on account of the properties acquired from the Ameri- 
can Tobacco Co., and $461,600 is issuable in ye for the $403,900 
as. stock of the former P. oO Co. at_the rate of $114 25 per $100 

hare of the old > ‘. he . 70, 126. Div. on pref., April 1 1912 to 
Oct. 1914, 1%% comune. July 1 1912 to Oct. 1914, 2%% 
quar., and in Jan. O13 254 % and in April 1914 5%, extra. 


BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. The trustee is to receive in January each year $100,000 for pur- 
chase in the open market of 7% bonds at 130 or less, the —_ not so ex- 
pended to be returned at the end of the year. See V. 94, Pp. 


REPORT .—Report for the cal. a # 1913 in V. 98, p. ce. showed net 
income, $5,377,864; premium on 7% purchased and canceled, $17,- 
266; bond int., $1,285,907; pret. a dive. pera $791,532; com. divs. (10%). 
$1,515,560; bal. +, sur., $1,7 

OFFICERS.—Pres., T. J. Maloney: Sec. and Treas B. 
Office, Jersey City, N: J.—(V. 96, p. 787; V. 98, p. 766, “$33, 842.) 


LOUISVILLE GAS & ELECTRIC CO.—ORGANIZATION.—Incor- 
pore rated in Delaware Feb. 17 1913 and in July 1913 acquired control 4 the 
uisville Gas Co., Louisville Lighting Co., Kentucky Heating Co., Ken- 
tucky Electric Co., &c. Operates all of the =o oe. electric light (including 
suburbs), power and steam-heat pro the city. Also owns the 
entire stock and bonds of Kentucky hy “Line Co., incorporated “ae 1 
1913, with $2,000,000 stock, which in Aug. 1913 awarded contract for 
line to transmit natural gas from the West Va.- -Ky. State line to Louisv A 
about 200 miles. Controlled by Standard Gas & Electric Co. in coujene. 
tion with Mississippi Val. Gas & Electric Co. Under management of 
H. M. Byllesby & Co. V. 97, p. 54, 179, 526, ie 
STOCK.—Auth., $8,000,000 common and $15,000,000 6% cum. 
gee, at 115); outstanding, common $6,390,800; pref. $10,802,500. Par 
. 97, p. 526. Div. on pref., 14% quar., 


ril 15 1914 authorized an increase of 
as required, increasing amount out to 


aid Oct. 1912 to 


837, showed net+ 
Para on 7% bonds canceled, $28,- 
Ry (7%). $1,076,866; com. divs- 


Rhett; 


ref. 
100. 
paid Dec. 1913 to June 1914. 

BONDS.—First and Ref. M. 5-year 6s ($15,000,000 auth. issue) are a 
first lien on all the properties owned, subject only to $3,119,000 Louisville 
Lighting 5s and also the Pipe Line property Toran the deposit with the 
trustee of $3,000,000 Ist M. bonds and $2,000,000 stock of the Pipe Line 
Co. Of the remaining bonds, $3,121 "000 (ot which $2,000 in treasury) are 
reserved to retire the Louisviile Lighting $166,500 are issuable for per- 
manent extensions and additions at 100% and $3,379,000 for 75% of the 
cost of extensions and additions, provided net earnings are 1%4 times the 
annual interest charge, including the underlying bonds and those applied 
for. Bonds are redeemable at 101 and interest since July 1 1914<0n any 
¥. day. am Trust & Savings Bank, Chicago, trustee. V. 97, p. 


. 99, p. 
EARNINGS .—For year ending Aug. 31 1914, gross, $2,116,191; net, 


(after taxes), $1,065,720. 





OFSTCRES -—-20p.< Geo. H. Harries Donald MipeDeaatd: 
Sec. and Treas., T. . Wilson —(V. 97, >. Yar ts 1507; V. 99, p. 541.) 


MARQUETTE & BESSEMER DOCK & BAVIGATION co. sie. RM 
a ON.—Incorp. in New Jersey Fi 1903. Owns car ferries and a steel 

~ fag t collier; also dock a hs at Conneaut, Ohio, and Port Dover, 
Ont and certain rights at Port Stanley and Port Rond Eau, Ont. 

Stock, $500,000, equally owned by Bessemer & Lake Erie and Pere Mar- 
guette Ree which operate property under contract for preferential inter- 
change of business for 99 years, and Gparentes bonds and debentures, 
prin. and int. V.77, p. 1228; V. 82, p. 161. 

OUTSTANDING BONDS ALL pd ad cg GUARANTEED.—$540,000 
lst M. 20-year gold 4%s, par $1,000 (c*), sinking fund. callable at igs. 

$470,000 due April 1 1933 and $70,000 Oct. 1 193: Also $80,000 5% d 
coe due 1935. All int. A. & O. Office, 55 Liberty St., New York. 


—(V. 88, p. 161.) 
PAS AN pil FGRAPH.—Company organized In 1878 under laws o 
N. Y. State. as 2 cables from Galveston, Tex., to Vera Cruz, Mex., tota 


length, 1, hod jane: land line, Vera Cruz to Mexico City, 267 miles. Also 
direct cable from Galveston, Tex., to Coatzacoal cas, Mex., 825 miles, 
duplicating the Mex. Tel. and Cent. a So. Amer. Co.'s Gulf cable system. 
Owns part (738 miles) of new cable com ~ oy Aug. 1907 between New York 
and Colon, a A i vamiy remainder being owned by Cent. & Sou. 
Amer. Tel. Co. - 1117. Owns 6,378 shares of Cent. & So. Amer. 
Telegraph Co., i Boog 
DIVIDENDS.—In 1882 to 1886, Inel., 
1914, both Iincl., at rate of 10% per annum (2%% Q.-J.); also June 1 1906, 
50%, and June 1 1909, 25% In stock. V. 82, ky 1104, 1384: V RR, p. 1134. 


PeSNINeG. —For 9 mantis outing oope. 30 30 wut estimated): 
Gross. e. DS 28.205" Bal. Sur 


8% yearly; from 1887 to Oct. 


1914 (est. )..$845,000 s75F. 990 $53 886" $434,899 
1913 (est.)__ 789,000 752,405 41,500 “441,700 

REPORT .—Report for year end Dec. 31 1013, : 9 98, 1763, 
showed: Gross, $1,204,303; a, & 4,162; Mex. Govt. share. 863,527: 
divs., $358,940; } sur., a 5. In 1912, gross, $1,026,252; net, 


$812,141. J. A. Scrymser, Pres., BB a way Re ¥.—(V. 99, p. 973.) 


MONTOOMFRY WARD & CO., INC.—ORGANIZATION .—Incorpo- 
rated in New York Jan. 27 1913 as successor of Illinois company of same 
name. Does a mail order business established in 1872. Owns plants at 
New , or ae x" Mo., Ft. Worth, Tex., and Portland, 

Leases oo Pace § 31 Vase baiting at Kansas City, Mo., from Montgom- 
ery Ward Warehouse Associates (of which entire common stock is owned), 
the rental being $48,000 yearly plus $75,000 to retire the $750,000 6% cum. 
pref. Tow * redeemable as a whole at 110 and div. or for sinking fund. 

p 


weanbamaD STOCK .—As to pref. stock provisions, see V. 96, p. 557. 

DIVIDENDS.—On pref., 1.18% Apr. 1 1913, covering 2 mos. and 1 day; 
July 1913 to Oct. 1914, 134% quar. 

REPORT .—Report for year ending Dec. 31 1913, in V. 98, 607, 
showed: Sales, $39,725,712; net profits, after charging all administrative 


oad © ative expenses, incl. deprec'n, $1,653,481; pref. stock dividends, 
05; net eg try: pee $1 331 .676. Compare V. 96, 1559. 
a ‘alee ar year 1912 (old 000,000; gross 


company), gross sales, over $35,000 
profits, $9,209.672; net, $2,347,605. 

OFFICERS.—Pres., Charles H. Thorne; V.-P. & See. Pe. 
V.-Ps., James W. Thorne and Robt. J. Thorne; Treas., P Zon: 
618 W. Chicago Ave., Chicago.—(V. 98, p. 456, 607, éii. ) 


NATIONAL TRANSIT CO.—ORGANIZATION, &c.—Incorp. in Penn- 
sylvania in 1881. Owns pipe iine from Scio Ohio, and Downs, &c., W. Va., 
to Olean, N. Y., Bayonne, N. J., and Baltimore, Md., 686 miles. ' For- 
merly ran b 1 | Oll Co. of N. J., oes segregated in 1911. See 


- Thorne; 
Office, 


Standard Oil C 216, ror Vv. $s. D. 1390. 

Stock, $12, 727 ay on Podesed t n 1911; par, $25. on i 669. Divi 
den March 1912 Ln Sept. 1914, oF quar. Report 1913, in V. 98, 

BOL showed not eapnings $2 31s 506; dive (12%). $1,527 sr: bal.. 
gur., $788,249. “in i912, arose 41.909 866: divs. (12%). $1.527.307; bal., 
sur., . 

President Ww. V. om y-E -s R. Huyck; Gen. Mgr., F. Williams: 
Treas., C. H. Lay; Sec., S. R. Ball. Office, OU City, Pa.—(v. "9. p. 677.) 


NEW YORK pier Go. —ORGANIZATION, &c.—Incorp. in New 
York in 1892. Owns wee nes in Pennsylvania. ormerly controlled by 
Sengdard ¢ Oil Co. of - fsercanees in 1911. See 5 00 oil Oo. 
of N. V. 85, p. 216, 790; p. 1390. Stock, $5.000.000: r, $100. 
Divs. tim ‘quar., paid April ors 4 ‘April 15 1914, incl; July 15 O14, 8%: 
Oct. 15,6%. V. 99, p. 677. Keport for cal. year} 1913. in V. 98, p. 391, 
showed net revenue. M0. 070,495 ;divs. (40%), tO eo 
$70,495. In 1912, net income, $2,420,212; divs. (40%), $2,000,000: bal. 
sur., $420,212. Office, 26 B’way, N. ¥.—(v. 98, Dp. 394, "1697; V. 99,p.677) 


NIAGARA poe rORy & ONTARIO POWER CO.—ORGANIZATION. 
—Incorp. in N. Y. 21 1894 under special charter. Owns transmission 
lines over which i anes numerous operating cos. with power received at 
a Falls, New York, from Ontario Power Co. 34 which it is con- 
ed), under contract running to 1950 and call ra minimum of 
60. 000 horse-power (the o peceent amount), and privilege of extension under 
certain conditions to Has long-term mtracts for Ag ing 13 
—_ service co! tions which operate 1 "000 t miles of ego, 
yracuse and Rochester, and interurban roads extendi ng to points between 
Rochester, Buffalo and Erie, and supply bower for eon ont other p bur rs v: 


bal., sur.. 


also with large Vv. 83. D. 108: V. nterests. V. “Pip y: Se. i; 
88, p. 1317; 83, p. 158; 3. p. 395; v -- 737. lso supplies 
Niagara & ies rie Power Co. 4, p. 1692; 530. 


: » BD. 

Owns entire capital stock of SMalaoe River hone - (which fs je nee | a 

hydro-electric plant “ a a 42 miles northeast of Svracuse: initial de- 

velopment of 15,000 h a pleted about Apr. 1 1914 and second devel- 

opment in summer of 1914, and will Ao entire output a lease gry 

=< Nov. Fes 26 and rete Bo —ae and int. . 95, p. 1043; 
. 97, p. 954; . 98, Pp. 1320; : 


STOCK gest te oh th stock, common ($5, 000,00 000 ag. ), $1,230,000; 
first pref. 6% cum. ($3,000,000 auth.), $2, 400,500 
$5,000.00 sath), $2000 060; par, $100. 95, p. 1. 
‘ower Co.'owns either directl y or through oon of entire stock hold- 
ing a $1,000,000 common, $2,400, Ist FT a and $1,600,000 2d poet 
V. 98, 1396. ' Dividends on ist pref. stock, 134% quar., paid Sept. 1 
1912 to jane 1 1914 incl. 

BONDS.—The Ist gold 5s of sees ($5,000,000) all issued, are callable as 
a whole at 110; cum. sink. fund rchases these at not over 120 and int. 

14. of me bonds $3,932,000 were issued 
Y. State. . 85, p. 225; V. 88, p. 137; 
90, p. 506: , p. 950. 


The Saimon River Power Co Ist guar. 5s of 1912 ($5, 200, 000 auth.) have 
acum. annual sinking fund of 1% beginning in 1916. 1,465.000 unissued 
may be used for not over 90% of cost of additions, bs V. 95, pv. 1043. 
V. 99, p. 53, 411. 

Niagara Lockp. & Ont. Power Co. and Buffalo & Lake Erie Traction Co. 
pny prennnd 50% each of Niagara & Erie Pow. Co. Ist 5s and annual sinking 

d payments of 14%, ae Jan. 11916. V. 94, p. 1692; V. 92, p.530. 


NOTES.—The $800,000 2-year 6% collateral notes due Oct. 1 1916 are 
secured by deposit of $800, ——— River power o oO. Ist M. 5s and 
$800,000 Ontario Power Co. stock. . 99, p. 973, 1055. 


REPORT .—Report for cal. year 1913 in V. 98, p. Rag showed gross re- 
ceipts, s1 560,997; net income, $477,986; int. on Ist 5s, $250,000; int. on 
notes, $10, 830; int. on Lyons and Auburn steam plant purchase, $45,619: 
sink. fund, $70,244; bal., sur., $101,293. 


OFFICERS.—Pres., F. V. Greene, Buffalo, N. Y.: V.-P., Langdon Al- 
- ht; Sec. and Asst. Treas., H. E. Nichols; i gyal R. CO. Board, ~~: 
. Office, Marine re 'Bldg., Buffalo, N. Y.—(V. 97, p. 954; V. 98, 

~ "1003, 1313, 1320, 1464; V. 99, p. 52, 973, 1055.) 


NORTHERN IDAHO & adr POWER CO.—ORGANIZATION. 
—Incorporated early in heyy in Delaware by H. m hetce & Co., Chicago, 
and purchased (V. 91, 341) the control 9 the | Kalispell Water & Electrio 
Co. and the properties or the Willamette Valley Co. (V. 89, p.925), Flathead 
Valley Water & Power Co., Kalispell, Mont.; Northern Electric Co., New- 
port, Wash.: Big Bend Light & Power Co. of Whitefish, Mont.; "Pend 
d'Orellle Electric Co. of Sandpoint, Idaho, &e. Operates as follows: Big 
Fork River, Mont., 


Water Power, Kalispell, Mont., Whitefish, Somers, 
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Polson and B es. Mont.; Sandpoint, Kootenai and Ponderay, Idaho; 
Newport, W ; Moyie, Priest and Claric’ ‘s Fork River, Oregon, water 

allas, Monmouth, Independence, Corv , Albany, Eugene, 
Bpringt pringfield, Marshfield, North Bend and Empire, Ore. * 


STOCK .—Authorized and outstanding: Common, $4,000,000; pref. (par 
$100), 6% cumulative from April 1 1912, $2,500,000. 


NINGS.—Report for calender year 1913 wasin V. Year 
sagt 31 1914. gross, $667,232; net, $287,070; int. OOF ee, Xe 
47 780, on 1912-13, gross, $667,335; net, $304,392; int., $372,283: 
892. 


gk vat the $10,000,000 6s of 1909, $738,000 Is coomrved to retire 
5% divisional bonds, viz.: Willamette Valley Co. 5s, $738,00( 

OFFICERS.—Pres.. H. M. Byllesbv: Sec. R_ J. Graf: tal 
O’Brien, Chicago.—(V. 91, p. 341; V. 98, p. 693; V. 99, p. 535.) 


OHIO CITIES GAS CO.—ORGANIZATION .—Incorporated in Ohio 
April 1914 and acquired 
bus (O.) Gas & Fuel Co. 


J. J. 


, also the F’ ederal Gas & Fuel Co. of Columbus, O 


, perp ion ¥. 98, p. 1463, 1849, control of the Colum- | & 


Rpringtletd (O.) Gas Co. and Columbus Producing Co. of Charleston: 


a. These companies suppl 
gn pe and ouburbe. Prior thereto the Columbus Gas & Fuel Co. sold 
its gas leases, wells, &c., to Ohio Fuel arn a ge J Co. and entered into a con- 
yy for supplying it with gas for 20 years; it also sold its oil business on 

. 1 1913 to the Columbus Oil & Fuel Co. in exchange for that company’s 

,000 stock. V. 98, 686; V. 97, p. 598, 1736. 

Stock authorized, each of common eee 54%% cum. pref.; 
uemenns $5,500,000 ‘com. and $7,250,000 pref. Dividends on pref., 

% each, on July ‘| and Oct. 1 1914; 1K% is to be paid Jan. 1 1915 and 

& April 1 1 1915 for last quarter of year. Purchase-money obligations 
phat qa 1 1915 account purchase price of Columbus properties, go74.u4e. 

Consolidated balance sheet including subsidiaries July 31 1914, . 99, 

p. Se Report of Columbus Gas Co. for year ending March 31 1914, ¥ . 98, 
D. P nag ” Beman G. Dawes; V.-P., Hutton; Sec. & Treas., G. C. 
Scott. ‘Office, Columbus, O.—(V. ‘99, - 274, 473, 541, 607.) 


PACIFIC LIGHT & POWER CORPORATION, o LOS ANGELES.— 
ORGANIZATION .—Incorp. in California Jan. 910 as a re-incorpora- 
tion of Pacific Light & Power Co. in order to erie additional capital. 
V. 90, p. 240. pplies electricity for lighting, power and street railway 
business in Los Angeles and vicinity. Owns all the stock of the Mentone 
Power Co. and the Riverside Power Co.; also controls Kern River Co. 

t generating capacity, 155,550 h. p., consisting of water power, 


also steam plant, in Los Angeles and 13,500 ‘water power plant on Kern | 


River, 125 miles from Los Angeles. Hydraulic plants at Azusa, at San An- 
gate. at Mentone and at ——— 55,000 am em plant at Redondo. 
. 86, p. 55. See V. 94, p. 356; V. 96, p. 365, 1367; V. 97, p. 448. 


STOCK. 5 ome | authorized, $25,000, 000: first pret. my Re, 
$5,000,000; 2d "$10,000,000; outstanding, common, $10,559,800: 1st 
ref., $5,000, od pref., $9, '975,000; par, $1 In Aug. MOIS ay 500,000 
t pref. stock was authorized to be issued at not less than 80 on account 
of the Big Creek hydro-electric development. V.97,p.448. In Oct. 1914 
was authorized to issue $1,943,000 first pref. stock and $4, Yo) 000 first & 
ref. bonds, of which $974, 000 were in the treasury, $1,879,000 to be im- 
mediately issued and $1,527,000 later *, Dale amounts outstanding 
as paeve. . 97, D0. 732; Me 99, p. 274, 1055. 
r share was levied on the stock of al 
floating debt. V. 95, 


President put. E . Huntington owns ‘a Dajority of stock. V. 96, p. 1367. 


BONDS.—Of the $10,000,000 Pacific Light & Power Co. Ist mtge. 5s of 
1902, $304,000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $1,858,000 have been retired by ues fund: i caly $2.- 
350,000 are guaranteed (p.&1.) by Los Angeles Ry. V. onds 
cannot be called. Sinking fund now 2%% annuall by UF out to be 
invested in the bonds at not more than 110; othe in other securities. 
Pacific Light & Power Corporation coll. tr. bonds of 1910 are redeemable 
at 102 % on any int. date and are convertible on any int. date into lst M. 
bonds of Southern Calif. Gas Co., either taking a 6% “ . bond at par or 
a 5% 40-yr. bond at 90; also secured by eros of 
Co. Ist M. bonds. See V.91, p. 1769; V.9 f 
lst & ref. saa $8,148, 000 were reserved for prior liens and $14,633,000 
betterments. Subject to to call a8 a whole (or in aprt rt for si ssoqual to 1%, of t 
A band 
et Lode rence, 8 


105 and a on any int. date; sink 
issued. Prin. 


— and int. is = payable 
, Germany, and Holland. above and see V. $4. Dp. m 856. 
634: 'V. 98, p. 527; V. 98. p. sate” 
EARNINGS.—For year ending Dec. 31. , 1918. 2,716,51_ net, 
$1,279,323; ol iacuune, $135, to 1S , int., 2'786; othe deduc- 


tions, $140,879; bal., sur., in 19 912, Jeus. $2,446,579. 


OFFICERS Pens. H. E. Huntington: V.-P., G. C. Ward and W. E. 
Dunn; Comp., A. N. Kemp.—(V. 99, p. "274, 1055.) 


PACIFIC POWER & LIGHT CO. S ceriesssnehel .—Incorporated 
in Maine on June 16 Bs J and serves an extensive territory in Washington, 
Oregon and Idaho, Wal alla, Pendleton, Pasco, North Ya- 
pm The Deri ‘leo the seaport city of Astoria. Owns all except direc- 

rs’ shares of Walla Walla Ry., which o onereees the street railways in we 
Walle and interurban line between Walla Walla and Milton, Ore.; 
30.45 miles. Does gas and electric business in the Columbia, "Yakima aed 
Walla Walla we dy and also in the city of Amore. Ore., and oe business 
® city of » idane._ See ag |? gmat - 91, p. 1634; V. 93, p. 171; 
V. 96, p. 793, ond. report - 97.pD 

‘The American Power & Vie Bo. ._o b on ex. Bond & 

hare interests) owns all of the common and secon erred stock. 


pig .—Pref. is red. at 115 and div. on any hay date. See V. 91, 
P. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issue 
to Jan. 1 1913 Sad thereafter at 7%. Red. at any time at par and accrued 
div., and also conv., in lots of 1,000 shares or more, into pref. stock, par for 

ar, ‘whenever, in any 12 consecutive months, earns. applicable to divs. shall 
awe been 2% — or ene a upon pret. oe: incl. stock which 


pened $0: to issue in ex V. 94, p. 70. 
uar. from eae i9i0 io Nov. 1914. 


is pro 
vidends .—O 1%%4 

mt 14% quar. n pret. 1% 2 “ona Nov. 1 1912; from Jan. 1913 the rate is 
% quar. On common various rates have been paid, but no definite 


ormation is available. 


BONDS.—Of the ist and ref. 5s ($30,000,000 authorized Issue), the un- 
issued bonds are reserved for issue at 80% of the actual cost, reasonable 
worth and replacement value of improvements and additions other than 
stocks, bonds or other securities or of cost or replacement value of Walla 
Walla Ry. securities under certain conditions. Su : to call as a whole or in 
joy for im rovessen fund beginning Aug. 1 1915 on ony int. day at 105 

d int. to Dec. 31 5; 104 and int. during 1926; 103 in 1927; 102'in 1928; 
101 in 1929 to Taly. 31 i G30. Denom.: coupon bonds, $1,000; reg. bonds, 
$5,000 or multiples. Bonds are also Issuable in sterling, francs, marks and 
guilders. V. 93, D. 536; V . 94, p. 279; V. 96, p. 793. 


BARRIS vee ears ending. Aug. 31: 
4 Net. aterest. Pref.Div. 2dPf.Div. Surplus. 

1913-— ~14_--$1, 343. 336 $697,555 $366. 148 $140,000 $105,000 $86,407 
1912-13__. 1,269,333 600,044 325,618 140,000 98,750 35,676 


OFFICERS.—Pres., Guy W. Talbot; V.-Ps., E. W. Hill, 
A. 8. Grenler and Edw. Cookingham; ay 
Treas., E. P. Summerson, 71 B'way, N. 
M.H. Arning. oe, Portland, Ore., mS ‘by 
822; V. 96, p. 793; V. 97, p. 55, 121; Vv. 99, p. 


PACIFIC tb. Farin & TELEGRAPH n-weniinddidiedie.: 
Incorp. in oe ag tw 31 1906 as an amalgamation of the “Bell’’ system 
on Pacific coast. p. 54, 163. Stations in use Dec. 31 1913, 647,993 
In Mch. 1912 me it the Bay Cities Home Tele poe. Co. for $895,000 
cash, $1,300, (060 Pac. Teleph. & Teleg. stock and 80,000 Home Long 
Distance Telephone Co. bonds guaranteed by the “ponte Telephone & 
Telegraph Co. V. 95, p. 180, 1406; V. 96, p. 207, 291. On March 26 
1914 the suit brought by Phe Govt. - eZ the co. and’ sy for ee ey . 
a of the anti-trust law was settl 97, p. 241; V. 98, p. 1003; V 

- 898. 

° Stock, common, $18,000,000, all outstanding; pref., 6% cum. (also pref 
as to assets), $32,000,000 auth., outstanding $32,000,000. American 
Telep. & Teleg. Co. owns $21, 727,200 pref. and 2 O27, 200 common. 
Pref. dividends paid regularly, 6% per annum (Q-J. 


F. G. Sykes, 
tary, George F. Nevins; 
Asst. Sec. & Asst. ToS 5 «6 
1 . ied N. Y.—(V. 


about 64,000 consumers in Columbus, ' 





BONDS .—‘“First and collateral trust’’ 5s of 1907 ($35, 000) ,000, all issued; 


auth. issue, Mercantile Trust Co., San Francisco have a 
fund pus 1912 which will retire os 30% by pay 88, 
B- $25: +B: S54; V. 1, p. 720: V. 92... 1569: 93. Dy 349, 492: 
»D. igo. 97, p. 954; V. 98, p. 309, 391 

saunas ae. 5 menthe ondus June 30: 

3 Months— Net Interest. Pref.Di ,Sur. 
196 sited ai anecdotal $4, U8. *369 $1,193,350 $568,229 $480, 000 sag. 121 

oe a 2,842 5.357 oe 148 480, 


1913 4.6 8 
sur., $336,589.—(V. 98, p. 1003, 1541, 1997; 
REPORT.—For cal. year 1913 (V. $8. - 908) showed: Gross bats, 
593,535; net over int... &c., $2,256,589; div. (6%), $1,920 1,006; 
908, 1003, 1541, 1997: 
473, 752, 
FETTBONE BULLIKEN CO.—ORGANIZATION .— Incorporated 
Pay ew York June 21 1912 and took over Illinois corporation of same name. 
as 
estern Indiana RR. Manufactures frogs, crossings, switches, guard 
rails, &c., for steam railroads. V. 94, p.1511. No bonds. 
STOCK.—As to pref. stock provisions, see V. 94, p. 1511. The second 
e first pref. 
shall have been ret: 94,p. 1511. 
DIVIDENDS .—Divs. on Ist and 2d pref. stock, 1% % quar., paid Oct. 
1912 to Oct. 1914. 


V. 99, p. 473, "752, 898. ¥ 
sur., $336,589.—(V. 98, p. 309, 391, 693, 
S08) 
lant on 32 acres of land about 6 miles from heart of Chicago on Chicago 
pref. has no eer @ _ is subject to call at par after all th 
REPORT .—Report for cal. year 1913, in V. 98, p. we, moved: Total 


| net income, $596, 532; first pref. ie 7 $1 57.500; 2d pref. , $53.8 2.500; 
deprec'’n, $71,504 oF i? sur., $315 at cal. year 1912 
after deprec’n, $524.71 lingo aay zr ending Dec. 31 idk, $507, 5507-610 


and for the z voue end 31 “t9it. § $493 926. 
Pres., A. Mulliken.—(V. 96 . 494; V. 98, p. 456. 609.) 
FIERCE “Oi CORPORATION -—ORGANIZATION .—Incorporated 
Virginia June 23 1913 and on July 25 took over the Waters-Pierce Oil Co. 
Se plan V. 97, p. 303, 302, the shares of the latter (formerly grned by the 
aa grag Oil Co. vot N. J. hav: o- ety oe ly acquired by H.C. Pierce). 
. 95, p. 1279; 96, p. 495; 216; 93, p. 1390. The Pierce- 
Fordyce Oi Oil ‘Association of Texas Son ya as a separate organization, 
ae Sane Texas; the money for proposed ex pane of its business 
= = LF it by Pierce Oil Soggy and 874% of its shares 
oteee to Pierce Oil Corp. as secu oy? Owns refineries at Vera Cruz and 
ampico, Mex.; Sand Sprin near Tulsa, Okla.; Fort Worth and Texas 
City, Tex.; 129,000 acres o oil lands or oil rights, distributing stations, 
pipe lines in Mid-Continent, a Louisiana and e~ fields, tank 
cars, Wagons and steamships. 98, p. 1772: V. 99, 203. Transacts 
eos chiefly in Missouri, ph 8 Louisiana, Guichamea, Illinois and 


exico. 

The stockholders voted June 25 1914 to increase the authorized stock eo 
$21,000,000 ($10,500,000 each of common, all outstanding, and pref.), to 
$30,000,000 (all common), and to change the par value of the stock from 
$100 to $25; also to create an issue of $10,000,000 10-year 6% gold deben- 
tures, repayable at maturity at 105 and convertible at option of holder Ay 
any time until maturity or earlier redemption into common stock at 
A are redeemable as a — or in part at 105 and int. on or after J iy 1 
191 Annual sinking fund, $200,000, commences July 1 1916. he 
$8,000,000 1-year 8% gold --M.. due July 1 1914 and wae old $10,000,000 
debentures pledged thereunder, and the $10. 274,000 pref. stock reserved 
for conversion thereof are to be canceled - 99, p. 53, 203, 987. 


EARNINGS.—Profits for 1913, $2, 952, oi2: exchange losses in convert- 
Mex. silver into gold, $315,714; reserves for difference between official 
50-cent rate and current rate, Dec. 31 1913, on ames in Mexico, $336,004; 
balance for interest, dividends, &c., $2, 300, 294. 98, p. 1248. 
DIRECTORS.—H. A Pierce, N. Y (Chairmnan}, Clay ‘A. Pierce 
(Pres.), St. Louis; C. H a nw (Vv. -P.), EB Randolph amas. 5 Rich- 
; Eben Ri . Kamps, Charles I yden and W. T. 
Rosen, New York.—(V. 98, Dp. S772, 1849; V. 99, p. 53, 203, 987.) 
PORTLAND (ORE.) GAS & COKE CO.—Incorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
- hy ie occa 8 and East Portland. Ore. Perpetual franchises. 
ew gas gen station ee in o tion in Nov. 1913. Present 
holdes Ame oy 85,000 cu 2, ,000 cu. ft. under construction. 
Gas output for i913. 1 652,926. us ou. £%.: 660 miles of mains. Customers 
Dec. 31 1913, 40.698. Population served, 265,000. See full official re- 
port, V. 93, p. 172, and report, V. 97, p. 114, 527. 


STOCK.—Common, auth., $3.500,000; weve $3,000,000, all owned by 
Am. Pow. & Lt. Co., which see. Pref., 2,000,000, all issued. Divs. on 
pref. in full to Nov. "1914. 

BONDS.—Of the $750,000 Portland Gas Co. 5s of 1951, $379,000 are 
deposited as part security for “‘lst and ref. M.” bonds, leavin $371, 000 
outstanding Aug.31 1912. The “Ist and ref. M.” is for $15, 000, ; issjued 
$5,421,000; reserved to retire Portland Gas Co. 5s, the only prior Ven 
$371,000; remainder issuable only for 75% of cost of permanent additions 
improvements, &c., provided the net yop are 1% times the total int. 
charge, incl. the bonds proposed to be iss Improvement (or sinking) 
fund, see V. 90, p. 1176. 


EARNINGS.—For your ending Aug. 31 


Year— et. Interest. Pref.Div. Bal., Surp. 
| 2) eee $1, 293. “398 $666.666 $268,338 $140,000 $258,328 
Senne ‘865 626,157 239 188 104,125 282,900 

Pres., Guy W. Talbot; Sec. and Treas., Geo. F. Nevins.—(V. 99, p. 53.) 


SRAIRIB < 4X & GAS CO.—ORGANIZATION, &c. een. in Renee 
in pipe line from Red Fork, Ind., to Gri Ind., 
a ‘permsann controlled by Standard Oll Go." of nN. Ym b 
in 1911. See Standard a Co. of N. &; 216; ‘Vv. 
ya. Mar. 1913, V. 96, p. 950, 1367. 7 ept. 1913 the ‘Texas Oli 
Co. began to turn over che production of the Central a and Pro- 
ducers’ Oil companies. 97, p. 1119. Decision of 
holding pi meh com ans —— carriers. 
a — 000 ,000; out, $18, . 
ye No po8%,: ta To12. Mar. Mh 29,6 
7: BN a. 80, 6 6 S75 | in 


Ri ts Feb. 28, 6%. ‘or the 
be used A acquire additional producing properties 
roa as ann =I ‘7 ding 
Dec. 2 1913, $9,000, 
$9, oe had 


ty lines. 96, p. 1160, 1367. Bonds outstan 
50-year Yes” 6s, maturing 1955 to 1960; int. J.&J.; 
been retired < out of earnin V. 94, p. 702; V. 95, p. 1126: 
gy - 96, - 204. Balance sheet Dec. 31 1913, V. - 100 
Pres., James E 


:2 yom: v V.-P., Nelson K. y. i 
—(V. 97, p- 1119; V - 98, p. 842, 1003, 1997; V. 99, p- 53. 898, 987.) 


2 ee BEPINING CO.—ORGANIZATION, &c.—Incorporated in Ohio 
886. Has refining plant at Lima, vf Formerly controlled by aneerd 
Ol Co. of tf on” _ | capregpees in 1911. See Standard Oil Co., 


216, 790; Profits in 1906, $1,253,519: in 1903, $1, ‘25 5470: 
¥; 9p: 38 aoa $450,000; in 1903. $1,350,000. The stockholders 
= i -y ie 1913 voted to increase the stock from $500,000 to $2,000. 
the new being distr foated as a 300% stock dividend. 
. 1493. 1777. On Dec. 20 1912 20% div. was paid; June 20 1913. i3. 20%: 
ec. 20, 5% and 30% extra; June 20 1914,5%. Report for cal. yea 8' 
in V ~~ £ ores net pect, $925,724; divs. -, $800, 600: bal sur., 
$125, 724.” G. Neubauer; V > . T. Cu thbert; Sec. & Treas.. 
. G. Borges. Otticg Lima, 0.—(V. 97, D. 180, 1434. V. 98, p. 767.) 


SOUTH PORTO RIC SUGAR CO. tephra: phemectotioen -—Incorpo- 
rated in New Jersey Nov. 19) Owns through subsidiary companies sugar 
factories, railways, irrigation works, &c.; also owns 10 0,000 acres of land in 
Porto Rico, and has leases and contracts for grinding sugar cane of 25,000 
acres, and owns at La Romana, Santo Domingo, 30,000 acres. 

STOCK .—Of the stock $176.000 is reserved for the Wh re a par of 
convertible bonds. Divs. on pref. in full to Oct. 1914 ( *"* On com. 

quar. from Jan. 1910 to Oct. 1914 and in Oct. 1910. a an. 1912 and 


1 
isis? 2% extra each. 
EARNINGS.—For year ending eg 30 118; tg subsidiaries, total 
53; nd int., $37, 293: new 


oe mage os a Pau thas mere 5006. 160; di 
+4 r on *. com. . 
$202, 260; bal., Se ° sh t pe 


mach., work 
Rt S$ 
OFFICERS. phe ao rs Schall Jr.; V.-P., oa, : 
Sdmeed Pavenstedt; S sae Frank A. Dillingham 
St.—(V. 93, p. 1607; V. 95, p. 1406; V.97,D. 121 


SOUTHERN BELL TELEPHONE & lobe og co —ORGANTZA- 
TION .—Incorporated in New York in Dec. Ds 879 Controls “Bell” teie- 
phone system in southeast coast section of U. 


oa Ronin Treas., 


Y. office 


8.. including North Carolina, 
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South Carolina, Georgia, Algheme and Florida. 
of $11,080, 15 Cumberland Tel. 
in entucky, Tennessee, Mississi 
nois and Indiana; entire $85, 


Also owns $10,956,300 
7. Co. of Kentucky stock, operat: 
Louisiana and small portions of I 
a and $265,000 of oom Ty of the 
Asheville Tel. & Tel. Co.; $215, are $420,000 com. stock of Home T. &T. 
Co. of Henderson, N. C.; entire $9,200 pref. and $139,300 of $190,800 
com. stock of the Piedmont T. & md Go.; $87,200 of the $i78, 600 com. and 
oe $40,000 pref. stock of the Gainesboro T. & T. Co., which are redeed 
art securit ay the bonds. See below. Subscribers 1913, 
6 B56 ore connecting stations, 290,993). V. yo Pp. 684. Stock 
auth., ; outstanding, $21,400,000, of which Amer. Tel. “& Tel. 
Co. oh $21, 21398, 3 700. Divs. 6% yearly since 1906. 
$18,000,000 


BONDS.—Of the Ist gold 5s ($50,000,000 authorized mor gE 

have been sold and the remaining $32, 000,000 are reserved ‘or extensions 
ripe &c. After bonds to the amount of the eonens outstanding stock 
($21,400,000 have been issued, the remainder ($28,600,000) can only be 
issued to'an amount not exceeding the cash paid in - further issues of stock 
provided that, during the previous year, the company shall have earned 
net at least twice the interest charge of all bonds HE Ey during the 
A sinking fund of 1% of —" issued will be used yearly 
to cancel if purchasable at or under To May 1914 $357, had 
been canceled. - 91, p. 1714; V. 95, p. Pa84, 893, 1212. 


ee t — Report ey end. Dec. 31 1913 in V. 98, p. 1689, showed: 
$7,289,800; net ee Sones, $2,405,330; charges, $74 413; divs. 

x) $1 ,284, 600; bal., sur., $379,9 Earnings for 3 mos. en om ar. 31 
1 income, $1,929, wtih inet, $652,513; interest, $217. 23; yin 

(1 %), $321,000; bal., sur., $11 790. V. 98, D. 1698.—(V. 98, p. 1698.) 


previous —. 


SPRING VALLEY WATE a SAN FRANCIS. —ORGANIZA- 
TION .—Successor Sept. 24 1903, per men, ni 2 . 977, to_ Spring 
Valley Water Works. V. 78, . 827. Suit, Vv. 82. . 74: % is 


84, p. 577 
Aug. 1908 an assessment of ‘3 a share was levied on es stock V. 

S27. ss ak oot Municipal plant rors Nov. 1908. - 87, p. 1360; V. 98. 
eS 76; V , 908; V. 95, p. 1407; V. 97, p. 1514. Desidon® V. 93, p. 1203; 


or tie Aa gold 4s ($28,000,000 authorized issue; Union Trust Co. of 
San Francisco, trustee), $3,000. have been issued for improvements 
and to take up $359.000 old water-works bonds. In Dec. 1905 iy yo78. 000 
were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 
for improvements. The unissued bonds are sopiicable for acquisitions and 
tmpcevercnt equal in cost to * net 85% of value of bonds. V. 7& 
ore 000 2). rg V. 82. p. 164; al 87. 1 S54 1482. In Dec. 1913 sold 
Ono 3 zene % notes eek & ,000 bonds; auth. issue, 
> oly rust Co. of San Hatches. trustee. V. 98, p. 76; 
2 D- 0 r754. 1589, 1290, 1219. 
DIVIDENDS—(' 08. '09 to "12. 
Since 1907(persh.)|$1 $2y'ly 50c. 50c. Boe. Sjoxe. 62 Ke. estes 62%e.— 
REPORT .—Report for cal. year 1913 in V. 98, p. 1313, showed: Total 
income, $3,400,680; net, $2,149,856; bond int., $714,360; other int., $62,- 
035; deprec. & contin ent funds, te A amortization, &c., $1,030; 
divs. (2% %), $595, — -, sur., $129,8 
OFFICERS.—Pres .R Bourn; Sec. a E. Behan; Treas., tank of 
California. Office, 375 ‘Sutter St., San Francisco.—(V. 98, p. 76, 1313.) 


STANDARD MILLING CO —ONGANISATION -— taserpocaces in New 
Jersey on Oe 31 a on as successor of the U. Flour Milling Co., per plan 
in V. 70. p V.71, p. 185, and owns Treaty or through subsidiary com- 

— mali. in ‘Minneapolis, - Duluth, West Superior, M gy Buffalo. 


ew York; total ay | capacity, 47,000 barrels 
finan “y: gape daoas v 63, p. 873, 929; V. 69, p. 29, 1016; V. 71, p. 
y DIVSs. a 42"yaly: o. of 3 oy a Ye 2 ims. 9if4 
n preferred_ m ° 
On common . oes ou Re) te ae es. ce. 2 eee 3 fine 40 


BONDS.—Of the Ist 5s, $2,139,000 is reserved to retire at par the 
$1,448,000 Hecker-Jones-Jewell ist hey and $397,000 Northwestern Con- 
solidated Milling Ist 6s (see V. 70, 83; V. 91, 1714), and $200,000 
for working capital. Tenders were te caleed to sell’ $250,000 CT wh am Ya 
Jewell ae mds to June 29 1912 and $250,000 to June 26 1914. V. 94, 

- 1631; V , p. 54. All these bonds ore tax-exempt. There are also $449,- 
500 Hecker-Jones-Jewell Milling Co. debs. 

In 1910 a $12,000,000 mtge. was filed; no bonds issued to Oct. 1914. 


a tt —Report for year ending a 31 1914. with balance sheet, in 


99, 1212, showed income for $1,053,637; retirement a. 
AS 66.815; div. on im poet stock (5%), °3334, 370; com. div. (3%), $137,- 
817; bal., sur., $514.6 

OFFICERS -—Pres., soaeneen V—-P., alker; 2d ih Fe. 


Sheardown; Sec. & A. Kees, Grtice 49 i St., 
Dp. 1354; V. ‘08. p. 1611; V. b0- p. 54, 1134, 1212, 1218.) 


STANDARD OIL CO. OF KENTUCKY.—ORGANIZATION, &c.— 
Incorporated in Kentucky in 1 A marketing company. Formerly 


controlled b otaneerd u So- of N. mF yt goeregated in 1911. See 
Standard Oil Co. of N. J 85, PD. 217,7 PU 1390. Stockholders 
p+ ar Dec. 18 1913 to A. the auth. st 1,000,000 to G00. 


$3, 
a 200% cash div. Ly pay roy il srk applicable, if desired , 
Bees new stock at BR 1599. 1827, 1903; V. 98, p. "6. 
iv., 5%, paid July 1 Fons Oct. Ba He. =. 5%: April and July, 4% 
extra; Oct.,4%. 


a hy 9. p. 67 for cal sicn'ond 1913 in V. A 
D. 45 showed net. eins, rie 2 ye dive. 5h Fie ; bal., 
902,457. Profits in, 1906. $1,307 780; i 1,72 bITa: divs. paid. ‘e 
1906, about $2, ang ogy & in, ae $1,000,000 " Colli P fee 
G. H. Stansbury; Sec. Stcidi oot . ee "Coo 
Office, Louisville, Ky Suds 97 D- 1903: oS! 98,p. 76, 457, S933: V.99,p. 677. ) 


STANDARD ou. CO. OF NEBRASKA.—ORGANIZATION.—Incorp 
in Nebraska in 1906. A marketing compan Formerly controlled by 
Standard Oil Co. of N J., but segregated in 911. See ceanterd Oil oon: 
of N. » p. 216, 790; V. 93, p. 1390. Stock authorized, $1,000 
on April 151912033 1-3% sto stock div. was paid, and on June 20 1913, Yon 
r amount outstan to $1,000,000; ar, $100, Div., 10%, paid June 
and Dec. 20 1912; June 20 and Dec. 20 1 @, and 5% extra; June 20 
1914, 10%. Profits in 1906, $79,181. Ves L. leman. Office, 
Brandies Bldg., Omaha, Neb.—(V. 96, p. 1428: V. 97, p. 1434; V. 98, p.1541 


SWAN & FINCH CO.—ORGANIZATION, &c.—Incorporated in New 
York in 1891. Deals in lubricating oil. Formerly controlled by ee 
Oll Co. of N. J., but VA ew in 1911. See See foot yO : N. 
item, V. 85, p. 216, 790; V. 93, p. 1390. Stock now $ Aig 
Par, $100. Dividend paid Mar. 31 a o% Bales 000 S 
V. 98, p. 8 Pres., James C. Pea P. and Sec., ieney af 1913, 
Treas., J.T. Lee. Office, 151 Malden | de N. Y.—(V. 98, p. 843.) 


SVBAGUSE (N. ¥.) LIGHT & POWER CO.—ORGANIZATION .—In- 

corp. in Conn. April 5 1907 and owns control | of the Syracuse Ltg. Co., viz. 
$2,936, wien ‘of its $3,000,000 com. stock and §°75. 400 of its $1, 000, 000 pref.: 
also $1,470,000 6% 10-year ion and improvement bonds of 1919 
($2,500, gi auth.) and $1,000,000 20-year = debenture 6s of 1927 (con- 
vertible into Syracuse ce. Co. com. or pref. stock, if legislation therefor is 
obtained). V.92, p. 104 The bonds not owned are shown in table above. 
STOCK .—Auth., $1,000,000; outstanding, $467,100; remainder sub- 


scribed for by the United Gas Improvement Co. of Philadelphia (which 
Owns control) and to be issued as required. 


BONDS.—The collat. trust 5s ($10,000,000 auth., $6,479,490 outstand- 
ing) are secured by all the stock and bonds owned (see list above), the re- 
mainder being reserved to acauire additional securities of the Lighting Co. 
Yearly —— fund of 1% of outstanding bonds, beginning May 1 1915, 
including bonds alive in sinking fund; bonds mos 3° ‘drawn by lot at 105. 
See application to list in full in V. 92, p. 1183; V 





EARNINGS.—For cal. year 1913, total income of aye. i 
,292; exp. and taxes, $2,424; int. on collat. trust ds, $310. 103: 
+, Sur., .766. Earnings of Syr. Ltg. Co. for 1913, gross, $1.9 96; 
net, net, $664, 628: int., $382,134; divs., $240,000; bal., sur., $42,495. x ith 
. $1,780,843; net, $653,033. 


ie dbraie. —Pres., Randall Morgan; V.-Ps., W. H. Marshal! and W.F, 
Douthirt; Sec., I. W. Morris; Treas., Lewis Lillie —(V. 98. p 843.) 


TEMPLE COAL CO.—ORGANIZATION .—Inco: in Pa. about 
July 1 1914 and took over the anthracite coal business of Temple Iron Co., 
whose coal assets were sold under decree of Federal Court, consisting of 
stocks of underlying companies operating near Wilkes-Barre, Scranton 
and Carbondale, Pa., viz.: : Norenwess, Edgerton, Sterrick Creek, Babylon, 
Mt. Lookout, Forty-Foot Coal companies and 4-5 of tock of Lackawanna 
Coal Co., Ltd. Assured tonnage of coal oe in ground, 14,475,000; 
possible coal recovery, 24,163,000 tons. V. 99, p. 203. 


STOCK.—Common stock, $1,000,000, all outstanding. stock is 
redeemable as a whole or for a sinking fund b — — entitled 0 on liquida- 
tion or distribution of capital to 105 and dividen - 54, 124, 203. 


irst quar. div. on pref., 2%, paid Oct. 9 old 


BONDS.—The Ist and collat. trust 5s are secured by the stocks of the 
underlying companies owned. They are redeemable at 101 as a whole or 
v 4. xing. == of 20 cts. per ton of coal mined, payable semi-anually. 

D- 

EARNI ee —Net profits, 1913, $733,168; for 6 mos. ending June 30 

1914, $536,530. V. 99, p. 203.—(V. 99, p. 54, 124, 203, 905.) 


TEXAS POWER & LIGHT CO.—ORGANIZATION, &c.—Incorp. May 
27, 1912, in Texas and took over the Waco Electric & Gas Co. (V. 93, 5D), 
the Cleburne Electric & Gas Co., the Hillsboro Electric & Gas Co., the axa- 
hachie Electric & Gas Co., the Temple Electric Light Co., the Sherman Elec- 
tric & Gas Co. and the Bonham Electric & Gas Co. Later acquired pee 
ties of Gainesville Electric Co.. Brownwood Gas & Electric Co , Paris poses 
& Power Co., Tyler Electric Co., Palestine Electric & Ice Co. ‘and Ct 
Light & Power Co. of Taylor and other properties. _ Does po ky —— 
mercial electric light and power business in the 34 cities and towns 
served and gas business in Waco, Cleburne, Denison, Brownwood and Paris. 
Sells yy" Controlled by Southw. Powet & Lt. Co., which in turn is con- 


trolled by Southwest. Utilities Co ine. last-named ben controlled by 
American Pow. & Lt. Co. V. 95, Vv. 96. p- ‘ne A p. 954. Has 
a 50-year contract with the Sout A Pact ion Co. Ry.”’ See 


) 
See V. 95, D. 970. Description of properties, ws tbiion 2 ag ty 97, p.114 
Stock auth., $13,000, 8°00. of which $10,000, 000 common; pref., $3, ,000, 
qaere g of 7% cum. red. 115 and 2d pref. 6% cum. to Jan. 1 1916, there- 
ter 7% cum., convertible by lot into pref. stock when earnings for 12 
= equal twice dividend a age og on all outstanding pref., together 
with that to be issued; 7% cum. pref. redeemable at 115%. Outstanding 
9 -» $10,000,000; ist pref., $1, 625, 000 and 2d pref., $1,375,000. Div. on 
»~1%%, paid Aug. 1912 to Nov. 1914. 


poh .—Of the Ist 5s ($30,000.000 auth. issue), $4,790,000 have been 
sold and the remain.ng $25,210,000 are issuable for 80% of the cost of 


extensions and additions, but only while annual! net earnings are equal to 
int. on bonds, including ‘those to be issued. Annual sinking fund, either to 
— bonds or for extensions and additions for which otherw bends might 


be issued: 1915 to 1917, a sum equal to 1% of bonds out; 1918 to 1920. 
14%; 1921 to 1936, 2%. Bonds are redeemable ? and after June 1 1917 
at 105 and interest. V. 95, p. 970; V. 97, p. 891; V. 98, p. cog 


EARNINGS of consolidated properties for ‘the yor 2 ~ 31: 
, Ge al..Sur 


ear— nterest. 
Ce ea $1,490. 239 $513. 439 $249. aoe sis 53. 1s $110. 383 
a, EE ,097,777 423,682 169, 144,2 


55 
Pres., J. F. Strickland, Dallas, Tex.—(V. 97, p- O31, 1998; iy 99, p. 54.) 
ee eACCO. PRODUCTS CORPORATION -—ORGANIZATION .— 
Incorporated Sept. has tak 


Lac ipeecs His Sige ant woeing otnees in: Ch donk aes 
e and pe " x. n 
Melachrino & Co. —_" aa om vw 


in M. V. 95, p. 1043); the Surbrug 
Co. (of N. J.) and Booker Ag? ,}- 


chrino & Co. of Canada, Lia. ‘Glontreal): @ Ss mag = 4 
LF phew Inc. F Va., successor of a t+) 
eses,’ 


of ** , cigarettes; V.96,p.140. (3) inte L at, in Nestor- 
we Co. (Mtaine” having factory N ew York Cit: ye —, agent in 
U. imported estor cigarettes. V. 96, p. 366, 65 Plants have 


beak crahtbaed in Cairo and Canada, and may be olla by factories 
or depots in Australia, England and other British possessions. 

Bo a | rims authorized and outstanding, commen. $16,000 poo: 
cum. from Jan. 1 1913, $80,000,000, 


do, Lf TE. reduced 
Peis 85 Soo ving been re-p the open navi) +. wee ref. 
is callab 00 after 3 yeas from date, all or part, when drawn at 120 and ac- 


crued divs. Nom e. unless 66 2-3% of all stock assents. On pref., 1% % 
quar. paid April 1913 to Oct. 1914. V. 97, p. 669, V. 98, p. 76. 


REPORT .—Report for period ending Dec. 31 souk, mI 0 se 
showed total net income, $1,103,076; pref. div., = ,sur., 


irectors: J. Horace Mogens. Francis L. Hine, + Prosser Daniel 
Reid, John D. 2. fo Pratt White, Albert H. Wiggin, Wm. H. 
Butler and Geo rm. Pres., Daniel G. Reid; 
Storm, R. M. Ellis, 1B oMcKittrick:, J . A. Bennett. ay. 99, p. 412.) 


og UNION TANK LINE CO.—ORGANIZATION, &e. ry yen ae » 
- In 1891. Operates tank cars over practically all of the roads of the 
Vaivod States. In 1912 eg about 11,000 cars. Formerly Sananeaied 
b pended 28 Ce. of N.J ated in 1911. See Standard Oil Co. 
of N.J., V. 85, p. 216, 790: y 93. 1390. Stock, $12,000,000; par, $100. 
Div., 24%, aid March 25 and Sept. 25 1914. Report for cal. year 19 
in V.98,p.6 5. chewed nes $1,208, ,229; total surplus Dec. 31 1913, 
17,348. E. Felton; P. & Treas., Wm. M. Hutchison; 
ec., E. F. Cook. Off ce, 26 B’way, N. Y.—(V. 98, p. 542, 1134.) 


UTAH COPPER CO.—ORGANIZATION .—Incorporated in N. J. Apr. 30 
1904 as a reorganization of company of same name incorporated June 1903. 
neon about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,239 acres at os perton, Bingham Canyon, a mill-site near Garfield 
of about 3, 358 acres acres in Utah County, mills, power plants, &c. 
Owns $5, 002,500 0 of. lest $10,000,000 stock (par $5) of the Nevada Consoll- 
dated Copper Co., which was exchanged ¢ on the basis of 2 & shares of Nevada 
Consol. stock for 1 share of Utah stoc 


STOCK.—Stock auth., ry i 000,000; outstand. July 30 1914, $16,242, 900 
par, $10. Stock ($500,000) was reserved for exchange for $2,500, 
Bingham & Garfield Ry. 6% 10-year gold bonds, which were convertible to 
ie 4, 1 11 pe Utah Copper Co. stock upon the basis of $50 per share. 


AS = + 1699 
‘Didone 1908 to Dec. 1909, incl.; 


uar., 


” 50c. 75c. quar. 
March 1910 to Sept. 30" 1914, on Pan 


EARNINGS.—For 6 mos. ending June 30 1914, total we rofits, 
$4,784,178, oh $3, He te 115; in 1913; divs. paid, $2,391,150; bal., sur., 
$2:393,028. 99, p. 


REPORT .—Report ay al. year 1913 in V. 98, p. 1532, showed: Total 
income, $17,797, aha om. $6,303,223; other income, |§ $2,270,200 (incl. 
176 divs evada Consol. Copper Co. stock); bond - 1 
$70.51 318; filvs. Gone $4. 747.710: reserve for deprec’n, $507,712; bal.., 


.25 
$3,257,683 :M. MacNeill, N. 
Springs, Golo. We Be 


; Sec. & Treas., spmncne penroee. Colorado 
v.99, p. 412.) 


office, 35 ‘Broad St.—(V. 98, p. 1699; 
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NEW YORK AND BROOKLYN BANKS. 









































Capital Surplus & Dividends. 
Compantes. undivided 
Par| Amount. | profits. b| Period ;1913.\1912. Latest. 

New York. | $ $ $ 76 
America a...|/100) 1,500,000} 6,197,100|\J & J) 28) 28\July'14. 14 
Am, Exch.--|100} 5,000,000 4,970, 900|\M & N 10 10)Nov.’14. 5 
Battery Park|/100| 200,000} 126,600J & J 6 6\July'l4. 3 
Bowery a-.--|100| 250,000 179° ,500| Q—F | 026) 026|Nov.'14. 60 
Bway Cent_a\100| 100; 35,000 Beg.bus|.May|1914,|V.98,p.1580 
Bronx Bor.a.|100}| 150,000 64,4003 & J 10 10jJuly "14. } 
Bronx __-.-- 100| 200,000} 258,800\J & J 4 4\July ‘14. 
Bryant Parka|}100| 200,000 150,900| Beg. bus} .Sept/1907;|/V. 85, p. 575 
But. & Drov- 25| 300,000 119,400 J & J 6 6\July '14. 3 
aoe © - -|100 500,000 461,300|\I & J 9 (c) | July °14. 2 
es 100! 5,000,000/ 10,009,200 g-J 20; 20/Oct.'14. 5 
Chat & Phe’x| 25) 2,250,000) 1,417,900 8 8\Oct.'14. 2 
Chelsea Ex.a}100| 400,000 172,700; A—O 8lj\Oct. ‘14. 3 
Chemical_---|100} 3,000,000) 8,008,000) Bi-mo 15 5|Nov.’14. 2% 
Citizens’ Cen_|/100) 2,550,000) 2,347,000! Q—J 8 6|\Oct. '14 2 
ea haaae 100/25,000,000|34,645,900.M & N 10 10 Nov.’14 5 
City Co, Nat-|__./10,000,000) ----.--.- J & 6 red "14 3 
Clinton a_---|100} 100,000 15,200| Beg.bus|. Mar|.21'1|4.V.97,p. 339 
Coal & Iron--}100) 1,000,000 3,100 6 6|Oct. '14. 14 
Coloniat_a.--|100} 400,000) 724,300, Q—J #12} 10/Oct. "14. 
Columbia a-.-.|100 300,000 673,400\J & J 16 16|July '14. 8 
Commerce. --|100/25,000,000/ 16,662,800) Q—J 8 8)Oct.'14. 2 
zCorn Exch-a/100| 3,500,000; 7,016,700) Q—F 16 16) Nov.'14. 4 
Cosmopoli’n 2/100; 100,000) 19,900) .--.--- | sttnel eee) ticki soone 
East River..| 25; 250,000) 65,1005 & J None “giz ‘a 
Europe a_.--|100; 150,000 38,300) Beg.bus} July |5°10.| Vv. Sop, 1080 
Fidelity.a...|100! 200,000 173,200|M N 6| 6|\Nov.'14. 3 
ere 100| 250,000 512,700) Q 12 12/Oct. '14 3 
— Ave. a.|100} — 100,000! 2,156,600) sy €230| e225,Oct.'14. 25 

eas 0h a 100) 10,000,000|/23,416,000; Q—J | m33| m38/Oct.'14. 7 
First Security| 100)10,000,000; __.-.--- | Q—J h17 12/Oct. '14. 3 
yFourth...... 100| 5,000,000! ~ (|| Q—J 8| §slApr.'14. 2 

arfield_._-.- 100; 1,000,000) 1,334,800, Q—M | 12 12\Sep.30'14. 3 
German-Am.a| 75| °750,000| °704:000/F & Al 6 6 Aug.'l 3 
German Ex-.a\100 000; 821,500J & J 20| 20\July '14. 10 
Germania a.-|100| 200,000) 990,200/M & N| 425) d25/Nov.'14. 10 
Gotham ____- 100} 200,000) _ 154:000; Q—J 8} ....|Oct.'14. 2 
Greenwich a. |100 500,000) 1,131,700) $3 h15| 9 ep|Oct. 14. 3 
Hanover ----!| 1100; 3,000, 15,292,100; Q—J 16 16) Oct.°14. 5 
Harriman -.-|100; 500, OIG, 1GGi.<<cens easel one 
Imp. & Trad.}100, 1,500,000| 7,915,900 J & J 24) 54) July ’ 14. 12 
Internat.a.-.|100' 500,000 131,400 J & D 8) 7|June30'14. 5 
sIrving ~....|100) 4,000,000| 3,673,100) Q—J 8} n27\Oct.'14. 2 
Liberty .-.-- 100) 1,000,000) 2,866,400; Q—J 125; 425\Oct. 14. 5 
Lincoln .----|100} 1,000,000) 1,805,500) Q—F 10 10 Aug.'’14. 2% 
Manhattana-.| 50 2,050,000) 4,880,400\J & J) k15 14\July °14. 
Mkt. & Fult_|100) 1,000, 2,003,300, Q—J 12 12/\Oct.'14. 3 

Mech. & Met./100| 6,000,000) 9,311,300) Q—F 12 12/Aug.11'14. 3 

erch Exch.| 50 91,000,000) 784,200|\J & J 6 6 July '14. 3 
Merchants’ --| 50) 2,000,000! 2,216,300 J & 8 7\July "14. 4 
Metropolis a- 100) 1,000,000) 2'140;900/ Q—J 16, 16\Oct.'14. 4 
Metropol’n a_|100| 2,000 | 1,850,100 $3 8 8)Oct.'14. 2 
zMt. Morris a}100; 250,000 (x) ne 12} 12/Oct.'13. 3 
Mutual a...-/100! 200,000) 451,400)J & J 12 8 July 14 7 
sNassau ----- 100; 1,000,000 $) M&WN 8 8) Nov.'13 4 
New Neth.a_|100, 200,000' 3 5,700|\A & O 7} 5% Oct. '14 4 
New York---/100! 2,000,000} 4,433,200\J & Ji 16 14\July '14 8 

Y. County} 100) 500,000; 1,942,900 J & J 40) July "14. 20 
Pacific a_...| 50 500, 1,013,800) a | 8 8) Nov.'14. 2 
|. pee 1/100 5,000,000) 14,859,400) —J 16 16\Oct.’14. 4 
People’s a.--| 25) 200, 458,600 J & J 10 10/July "14. 5 

od. Ex_a_./100 1,000:000) 936,200|\A_ & O 8 8/Oct.15'14. 4 
Public a_-.-.. 100; | 750,000; 282,000; Q—J 15, 25jJan. ‘14. 5 
uReserve.-.--|100) 1,200,000) (u) \J_& J|None None|Jan.'11. 3 
Seaboard. -.../100) 1,000, 2,725,400) Q—J 12) 2)Oct. "14. 3 
Second --.... 100} 1,000.000) 2,977,000); Q—J 12) 12|Oct. », ae 
Security .a -.|/100| 1,000,000) “"342'000|F  & 6) 6\Feb.'14. 3 
Sherman ---.-|100 200,000) 85,100| Beg.bus|} Nov.|1907./V. 85, p.1184 
State a._...- 100/01,500,000! 598,300\0 uly ‘14 5 
23d Ward a../100) 200,000) 105,800 F & A 6 6|Aug.'14 3 
Union Ex.-./100) 1,000, 1,002,200|J & D 31 8|June30'14. 4 
Unit. States a\100| 72200,000) 58,600) Beg.bus| July |1°13./V. 97, 22 
Wash. H-a--|100, 100,000) 354,300) Q—J 8|Sep. 30°14. 2 
Westch. Av.a\100 x 56,600 Beg.bus| Oct.|1910.| V. \. ; py Bias 
West Side.a.'100| 200,000! 701.8003 & J| 12) 12\July 6 
Yorkville a__,100 ¢ 516,3003 & D| 20) 20 Funes’ 14. 10 

Brooklyn. 

ME snescesa 50; 300,000 591,200 3 & J 14 14\July 14. 7 
Coney Isl'd a) 100 100,000 5 tial sabe 2.8 
eee 1100! 300,000 684,900) Q—J fi2| ~ 7id|Oct. 14. 2% 
Flatbush a...|100) 100,000 52,500) Q—J 6 6|Oct. "14. 14 
Greenpoint -.|100 .000| 143,400\0 & Jj ....| ..--/July °14. 
Homestead 2100 200,000 8,200 J & J 4 4\July °14. 2 
eManufao'rs’.| 30| 252,000 ) Q—J 20) 20\July'l4. 5 
Mechanics’a-| 50|1,600,000| 722,900 J & J 9 12\July "14. 3 

ontauk a._|100 100,000 24,500\J) & J 4 4\July '14. 2 
Nassau ._.-. 00} 1,000,000) 1,144,500) Q—J 10 10|Oct. '14. 24 
North Side a_/100| 200,000! 177,400 J & J 6 6\July 14. 
People’s -.--|100} 200,000) 59,500|\J & J) 4% 4\July °14. 2 
Ridgewood --|100 100, 000) 58,400|J&D 31 4 4| June 30 '14. 

















a State bank. b Se . iA 1914 o national and Sons. 12 1914 for State 
banks. c Paid in 191 % (in Jan.) on a of $250,000 and 6% on 
capital of $500,000. d VA. udes extra divs. of 244%. e Includes special 
divs. as follows: 125% July s014, Ry July Y 1913 and 125% July 1 1912. 
Jf Includes extra div. ‘of 2%. pital i increased from $600,000 to $1,000,- 
000 Feb. 24 1914; V. 98, p. - 2. 361. h Includes extra div. of 5%. i In- 
cludes extra divs. of 5%. erger of Nassau Trust Co. into Mechanics 
Bank, effective June 27 fo14? ond {capital of latter increased from $1, ws 000. 
V. 99, p. 21; V. 98, P. pr 96, 1823. k Includes extra div. of 1%. 1 First 
div. on new capital of $400,000. m e, ~. extra divs. paid as foilows: 
5% Dec. 31 1912 and 10% Jan. 1912. nA div.of 21% was paid July lin 
accordance eg | gone ae plans. o Includes extra divs. of 14% in 1912 
and 1913 and 3% each May and Aug. 1914. p Decrease due to 
change in dividend tod. ? Increase due to change in dividend period. 
s oy ae oe Nassau Bank consolidated with I National Bank ay 6 
1914. 98, p. 1895, 1437. ¢ Includes extra div. of 2%. wu National 
i aseve 1 Bank taken over by the Mutual Alliance Trust Co. on Jan. 27 1913, 
V. 98, p.361. vo Manufacturers National Bank and Citizens Trust Co. con- 
solidated in Aug. 1914 under name of Manufacturers-Citizens TrustCo. V. 
99, p. 453, 317. z ora ret Bank absorbed the Mount Morris Bank 
in ‘Oct. 1913; see V. siP 1000, 855. 8 took over the Washington 
Trust Co. on Jan. 26 FF see V. 98, 281, 1130. i, Fourth sae 
Bank merged into the Mechanics & Metals National nk May 16. V. 
98, ep. a 1580, 1438. z Capita: increased from $100,000 in Sent 1914. 


NEW YORK AND mle TRUST COMPANIES 























| surpru us | 
Capital | undivided | Dividends paid in 1912 and 1913 
Companies. profits on | and also last dividend. 
|market val.| 
Par| Amount, |Sept.12'14.| Period.|1913, 1912.\Last paid. % 
a mf City. 3, $ 
becuse 1 1,250,000} 1,197,100; Q—F 8 8 Aug.’14. 2 
pan .---|100/}10,000,000/12,513,500| Q—J 20 (p) Oct.’14, 5 
Broadway --/100) 1,500,000} 864,948) Q—F 6, (u) Nov,'14, 1% 
Oentral ..... 100} 3,000,000|15,715,329| Q—J 444, +745 O0ct.’14, 1 
jColumbia ~../100) 2,000,000 177000 Beg bus 20 15 pot 30°14, 5 
Commercial -|100| 500,000) _ 117,000 <5 pas Nov. |1906./ -......--.. 
Empire ._._- 100} 1,500,000) 1,510,700|;Q— 10 10 Sep.30'°142 
Equitable ...!100! 3,000,000! 9,024,828) Q— ht t | 24\ 24/Sep30'14, 








NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 
































| | 
Surplus & 
Capital. undivided |Dividends patd in 1912 and 1913 
Compantes. So aon | and also last dividend. 
imarket - 
Par}; Amount. Sep. 12 i Pertod.\1913. 1912.\Last paid. % 
N. Y. City. | $ $ $ | 
Farm.L.&Tr.| 25 Fe ES 6,001,733 Q—F 50 50) Nov. YP ame | 
Fidelity. ---- 100) 1 ann 000 1,331,500 z & J b8 b8'July ‘14, 
Fulton. _..-.- 100 642,656J & J| b12 10 July "14, 5 
Guaranty ---.|100)10, O00. 000 21 alde pr —M31) "3 te) |Gep-80 14, 6 
Hudson ____/100 500,000 646 & Ji 7 July ‘14, 3 
Law. T.I.&T.|100} 4,000,000 5.214°500 Q—JI 11 12;Oct.*14, 2 
Lincoln _-. ..|100 1000;000 571.475 Q—M |None!/None!Sept 07, 3 
Metropolitan |100} 2,000,000, 6,089,100 Q—M31 24 24\Sep.30'14, 6 
eMut.Alliance| 100 eisai 4 461,802 Q Oct. "14, 1 
N.Y.Lf.1. &Tr.| 100 000,000 3, 1493 & D| 7f45| 745'Jnel0'l4, 2 
New York-~-./|100 5" 000,000 11,586,400 Q—M31 32 32Sep.30'14, 8 
Title Gu &Tr.|100| 5,000,000 11,532,272 Q—M31 25 pare isen,30 14, 5 
Transatlantic| 100 700,000, 61,300 Beg.bus|May /|25'12/V. 94, p.1423 
Union .....- 100} 3.000,000 4 O05" ‘271 Q—JI (2) jOct. "14, 4 
U.S. M.&Tr.|100| 2,000,000 9,300 Q—M31 24 24 5 a 14, 6 
United States|/100} 2,000,000 14° "302 0497 & J 50 50\July'14, 25 
gw — ge 100 500,000 (9g) Q—I 16} bi6\Jan.'14, 4 
r yn. 
Brooklyn. ---|100 ,500,000, 3,471,900} Q—J h30| nZ0\Oct.'14, 5. 
ICitizens’_--.|100 1.000.000; (D) M ci 6\Sep. » 14 
Franklin -_--/100 000,000; 1,126,800\J & D # 1 12/Jne30'14, 
Hamilton ~._|100| -"800:000, 1,057 000} 12} 12|Nov.’14, 3 
BOUND: cies < 100 750,000' 383,678'J rs df None|None|July ‘07, 2 
Kings County/100 500; 000, 2,436,100; Q—F 1 6|Nov.'14, 4 
1 Manufac’rs 
Citizens__-_|.__| 1,000,000 259,100, Cons’d |of M/|frsBk\and Cit Tr 
kNassau -...|100| 600,000) (k | Q—F 8 SiJuly’14, 2 
Peoples .---- 100! 1,000,000 1,359,800' M’thly 12 12'Nov. '14, ld 





a Decrease due to change in dividend period. 0 Includes extra dividend 
of 2%. c Increase due to change in dividend period. d Declared 12%, 
payable in monthly installments of 1%, beginning with July 1914. e Na- 
tional Reserve Bank taken over by the Mutual Alliance Trust Co. on Jan. 27 
1914; see V. 98, p. 361. f Includes extra 5% paid in both Dec. 1912 and 
1913. g Washington Trust Co. absorbed by the Corn!Exchange Bank on 
Jan. 26 1914; see V. 98, p. 281. A Includes extra divs. of 10% in Jan. 1913 
and 1912. i Includes extra divs. of 5% in Jan. 1913 and 9% in May 1912. 
* ame changed from Columbia-Knickerbocker Trust Co. on Au -1 1914. 

99, p. 317. k Merger of Nassau Trust Co. into the Memes cs’ Ra 
under name of the latter became effective oe z 1914. 99, 
l Citizens’ Trust Ce. and Manufacturers’ National Bank A TS, in 
Aug. 1914. See V.9 0° -P- 453, ye p Paid in i912, 6% and 6% extra Jan. 2 
on $5,000,000 capit: 6% April 1 on so agne o of 36. 000 and 5% each 
July 1 and Oct. 1 on capital of $10,000, riIncludes extra div. $ 8% 
(2% quarterly). wu On account of consolidation with Flatbush Trus 
of Brooklyn, paid only three divs. of 144%:+each (4!1¢%) in 1912. »v ald 
in 1912 three divs. of 10% each (8% regular and 2% extra) on capital of 
ye and ar and 2% extra) Des. 31 on capital of $10,- 
000. wl lachohes os extra divs. of 4% paid Dec. 311912. z Paid in 1913, 
i on old capital of $1,000,000, capital having increased to 
000 and a special dividend _ $200 in cash from —— paid June 30 
in ‘connection th th. 96, 1814. First dividend on new capital 
of $3,000,000 paid Oct. 1 Yous 4%. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
































Capital. Net Surp. Dividends. 
Companies. Dec. 3 
Par| Amount. 1913. /|1913.,1912./1911.,Last paid. % 
$ | $ 
City of N. Y...|100| 580,000) _ 277,446; 10) 10 19 Oct. '14, » 24 
Commonwealth.|/100; _ 500,000) 1,184,780; 10 10 July ae 
Continental ...|100 2,000,000)15,063.498} 50) 50 50 July 25 
Fidelity-Phenix.|100) 2,500,000} 4,180,057; 10) 10) 10) Suly i 5 
German-All'nce.|100; 400,000) 850,473 15 15 15) July ' 14, 4 
Cormeen Alea... 100 2,000,000] 9.245.855) 30| 30) 30/July ‘14; 
Germania. ----. 50) 1, ,000| 2,596,267 20 20 20\July ’ 14, 10 
Globee. Rutgers 100, 400,000) 3,215,127) 40) 40) 40,Oct.'14, 10 
Greenwich-....} 25) 200,000|See note See note *}(f) (See note (f) 
amilton- ----- 15} _ 200,004 41,16 4|None}None|Oct.'14, 1 
Hanover eae 50; 1,000,000} 741,305) 16 16 Oct. '14, 2 
ees 100, 6,000,000/10,073,020| 40d) 35) 35 July'14, 1 
= Nass’ u&Dtchs 100) 400,000} (m See (note |(m) \See note (m) 
Niagara _._-..- 50; 1,000,000) 2,503,412) 25) 25) 20\July'l4, 1 
Nor. Brit. & M./100| 200,000) 1,359,705) 10) 10) 10July'14, 5 
Northern --..-- 100) 350,000} 261,984 6 6 5 July '14, 
North River...| 25) 500,000 607 ,508 10 10 10 Oct. '14, 5 
Pacific __.---- 25! 400,000) 288,50 144 14) 14July'l4, 5 
tuyvesant -... 100) 400,000 111,225 10 10 10 July ‘14, 5 
United States..| 20; 400,000) — 201,798 7 7 16|Aug.'14, 314 
Westchester .--| 10] 300,000 1,276,772, 40, 40| 40\Nov./14, 10 
mWil'msb’g City|100' 1,000,000 10,557! al3; 420' i20\Aug.'l14, 5 
@ Paid on capital of $600,000. 6 Dividend ents changed to quar- 


pa 

d Paid on Maly § 8 1913 astock dividend 
ing stock from $3,000,000. Greanwich and Pacific Fire 
Insurance cos. mi . 29 1913 under name of latter co. i Paid 
on old stock of $250,000. m Merger of Nassau & Dutchess Ins. Co. (con- 
solidation Dec. 20 1912 of Nassau and Dutchess Fire Ins. Cos.) with the 
pele ng Me | Fire Ins. Co., effective Dec. 31 1913 under name of latter 
co.; capital increased from $600 ,000. 


GAS COMPANIES—SEE ALSO MISCELLANEOUS, 


pea loa * having been paid Aug. 1. 
of 100%, increas 























Dividends and Interest. 
Compantes. Par, |Securities| Interest 
Afloat. | period. |1913.)1912. a Date, % 
$ 

cBingh (NY) lst M 5s-_-/1,000 758,000 A &oO 5 dain 1 1938 
GenMg5s$2,500,0000p/1,000} 157,000;|A & O 5 Oct 1 1954 
Con Gas (NJ) stock..--}| 100/1, ,000| Mostly |jowne|d by |Am Lt & Tr 
Cons M, 5s, gold.--_. 1,000}1,000,000;\J & J 5 5\Jan 1 1936 
Ist ref g 6s, $5,000,000/1,000} 400,000, & J 6 Gizan 1 1961 
L Br Ltg Ist M, 68.._|1.000 15,000,J & J 6 6\Jan 15 1924 
otedinane Oe Gee stk Non Oot 50/2,000,000\J & J 14 None) July ‘14, 3 
Ist M, 5s, J gi. :000/5,049,000;|A & O f 5\Oct 11952 

Jack (Mich) Gas Merg into |Mich Lig ht Co (Jan 1 1914) 
lst M, 5s, gold._.--.-.. as 350,000;|A & O 5 5\April 1 1937 
c Rt, ( 1s) G &E_| 100} 400,000) Owned |by A|mer |Light & Trac 
lst M, 6s, gold__---.-- 1,000} 400,000;\A & O 6, April 1 1926 

histret g 5s,$3. 000,000 
GEE. saecens 1,000 268. rie A & QO} ...-| -.../Oct 11940 
Minneapolis G L, stock. 50 000|\T & J 8) (?) \Jan.8 ° 3, 8 
1st M 5s, $10,000,000- 1,00016,37>  oo0lM & § 5\Nov 1 1930 

Municipal Gas(Alb,NY).| | 100|f2000,000| Q—F 10; = 10) 
¢ St Jos (Mo) Ist M, 5s__|1,000 1,000,000 J & J 5\Jul 1 1937 
¢ St P (Minn) G L stock-| '100|2°500,000| Owned |by Almer |Light & Trac 
ist M, 6s, currency.../1,000} 650,000|\J & J 6\July 11915 
Consol M, 6s....-...-. 1,000} 600,000\J & J 6 6 Jul 1 1918 
Gen M, 5s, gold__-.-_-- 1,000|3,750,000'M & S 5 5\Mc 1 1944 








a This column shows last dividend on stocks and maturity on bonds. 
¢ Controlled by Amer. Lt. & Trac. by ownership of entire capital stock 
ad Controlled by Mich. Lt. Co., which owns entire stock: V. 80, p.654. f On 
Dec. 29 1911 stockholders authorized increase in capital from s2,000.¢ 000 to 
86.250 ,000; V. 94, Pi a. 3. aid. Indianapolis Gas Co. now leased to Citi- 


A Gas my 6% di iy ng, Spare guaranteed; see Citizens’ Gas Co. un- 
der Annual A v oo Dp. g 3, for terms of lease; also V. 97, p. 1736, 
953, 885, and 96, D. 1704. New mortgage; taking place oft the ist 


ref. 6s. 































































































1,586,323 1,640,243) 





























188 RAILWAY EARNINGS [Vou. xcrx. 
MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
February.| March. April. May. July. August. pane October. |November.,December.| Total. 
ve $ $ $ $ $ | $ $ . . 
378.377| 335.255) 349,040) 357,936 356,344| 364,144) 398,461) 424,300) 424, gis 443,531| 4,571,200 
385.305| 401.436| 400,920) 412.893 374,259} 418,240 0) 41 489,37 456,279| 470.792 985, 
420.799| 431,043} 412,661 71,53 435,651; 451,2 rf ‘411, 510,930! 495,951| 506,370) 5,448,192 
b- ----- 810 414,235; 432,023 ° 410,162 413,616)  465;3 Evie odkasl Ghasdiiies <idabems! -<cadiaekan 
r ys. 
"11910, 3B 8-10, 712 m. 8,060,818| 9,267,520) 8,907,748) 8,783,037 8,021,644| 8,867, 640! Pring 228) 9,945,875) 9,948,420) 9,198,975/ 106,825,573 
tte aS 10. 435 m. § coz oan) S-iel ood) Simoes: Sean aee 8.959.969) 9 ‘830, 186 10,024 641/11.863.806 10.828. 886) 10,420,242 114,043,935 
"1301 m. F . ’ ‘ ‘ ° , ° ° " 7 ’ ° 113,574,169 
‘14. 10,874-11,092 m | 7,885,040 pater 9,279,413) 8,879,7 9,609,242 MT neteuimiin |) aerate aiawk saad ).. adeawiase 
Atlantic Coast 
911.4,491-4.523 m| 2.700.486 2,952,543] 3,290 2,835,442| 2,588,314 2,258,325 23,256! 2,529,241 2,784,565| 3,857, 3,259,582) 32,512,279 
91204 ry .526-4.600 m 740 3,046,518) 3,262. ‘O47 3.202,.856| 2,401,883 2,467,757 37,795) 2'455.841 3:033.457| 3.071,228| 3,512.37 $ 2 
1913. rf 600-4,619 m.| 3.255 3,360,451| 3,759, Gi 3,236,584| 2,924,071 2,457,152 331'716 ‘406, 3:085,875| 3,306,210| 3,630,478| 36.598.457 
1914_4,61 9-4,663 m. 205, 3,235,247| 3,763,661 3,267,613| 3,055,882 2,538,140 213,706) thodal  ainbdaeél: MERAabeel etttnenel - uanauatas 
& itis re x oO 
1 4434 m | 6,413,316) 5,913,433] 6,953,914] 6,888,218] 7.518.036 7,321,157| 8.290.515) 8,279,301 8 259,823| 7.583.335| 7.188.254) 88 071.011 
1912. .4,434-4455 m.| 6.570. 6.802.614| 8,142,297) 7,589,078] 8,252,995 ,052,885| 8.878.271 8.766.371, 9,408.363| 9,040,351) 8,303,097) 98,121,277 
|| Siplpevract: 4.455 m. 404 7,362,870) 7,789,857| 7,567.179| 8,967,456 9,020,621; 9,629,267) 9,382 2,046, 9,337,971| 7,926,250) 7,909,925 102,312,875 
: 1914. 4, 456-4, 516 m.| 7,296 6,336,317, 7,974,380, 7,763,103) 7,586,213 8,146,688| 8,700, 376 SOE cccatenl: amindteel ausmneel \nalerce 
J& Pitts. 
ott, er _568 m 644,342} 691,343) 685,448 706,217 822,232 866,779, 847,253} 832,569) 753,104) 739.148) 9,058,247 
1912____ 568-573 m. 746,204) $19,541 72.78 871,561 893,219) 1,047,435 26,167, 1,053. 918.611; 816,563) 10,336,878 
dl 573 m 803, '424| 832,657! 793.195| 1,016,377 1,074,791| 1,087,337 1,049,744) 1,140,411) 915, 840,017| 11,399,236 
1914_.--586-5 4 m. 744, ‘606 901,590| 562,476 770,113 881,454) 1,040,68 DIG: aduittnasl duatbebel cawembedl * Gacdiitie 
: di Pacific — 
1911 10.276-10.832m| ! | 6.375.576 ,800.640| 8,672,025| 9,312,057 9,661,818| 10,421,904. 0.049.085 11.207,992|10.570.694/10,654,871|110,946 353 
192 10.832-11.354m 8.931 :907/ 10,519,319] 11,301 349) 11,360,421, 12,052 ,399)| 12,251,716 3,060,398 | 12,362,666 | 12,219,279 134/279.367 
913 11,354-11,827m! 9,747 ,685|11,111,893/ 11,750,913) 11,904,979) 011,993 ,062/ 11,434,459 '14,480,217 | 13,407,015) 11,814, =) 141,155,667 
Iola 11, 827-12, ,319m 7,594,172, 9,447,461, 9,720,461| 9,795,929 10,481,972) 9,917,764 10479000 sgbdevatd sexceséul: nidunees! pakdisten 
Cent. of 1a— | 
1911 eee ot L916 m. 1,119,929] 1,232,013] _ 897,784 £98.980 127| 1.047.779 1.364 sae 1.440.637 1,251,803 aaa 13,422,476 
1912 ayia 1916 sa 1.222'550| 1.279'033] 1.095.217] | 978,55: 1,138: 625} 1,088,318 3.031 1,443,301} 1,255,811) 1,246,2 | 13.979.050 
Vaca 916 m. 1,099,354! 1,320,664) 1,062,679) 1,003,172 1,012,670; 1,013,009 | 1, .613| 1,337, 1,406,628) 14,149,784 
1913- 1, oi6n. ga4 m. 1,150,109 1,325,376) 1,047,699 53,620 CTE RE, SEE coor anol becoamwcl cbbamatel “ahateone 
Cent. of New Jer— 
1otl 675-671 m %| 2,003,991! 2,390,912) 2,457,832) 2,540,160 2,388,754| 2,523.675 Besse, 2,646,423| 2,513,850! 3,001,111! 28,219,066 
6 | 9'axy a0}! 2°745'902] 1°757'546| 1,870,028 2,813,906) 3,074,388 2,666,579! 2,881,994) 2.584,591| 3,024,915! 30,616,566 
1913.---671- “re m. 2,414,845| 2,331,666) 2,495,449) 2,535,218 2,947,826| 2,856,867 0; 2,787,791) 2,570, 2,955,153 30,168,248 
eek ee 2°102°639| 2,434, 2,492,698) 2,542,865) |: FER. Gnacedec! | Udeinsed WMidiubes? edkaaeasl egtkeede 
oS & Unio— 7 * 
1911 2.224-2,242 m. 2,409,195| 2,574,547| 2,536,334| 2,575,507 2.717 ,589| 3,019,132) 2,950,357| 2,909,738] 2,651,817| 2,835,282) 32,709.160 
2°549.2'315 m. 2'666'O14| 3.071 886| 3.113.796) 2,808,981 2,801,974| 3,214,299) 2,932,430) 3,107,620) 2,931,315) 2,976,993) 35,170,584 
i913. 2,315-2.339 m. 2.878.271| 2.890.666| 2.367.376) 2,944,557) | 2,923,785) 3,313,572) 3,122,153) 3,215,467| 3,017,989) 3,150,005) 35,838,877 
1016.3 2'339-2, 367 m. 2,479,827) 3,151,635) 3,128,607) 2,994,834 3,264,098) 3 "519, ’057 a3 ‘431, BOE) wocceace| escseces| ccoccces| cancnece 
i « Aiton— | 
1911 eon m | 1,036,996 1,098,932) 1,059,642) 1,170,112 1,314,901 402,455| 1,338, 728) 1,397,978| 1,245,791| 1,175.881| 14,.762.942 
19 _1,025 m 46| 1,168,204| 1.281.365! 956.244| 1,044,004 1,230,611) 1,403,259 1,353, 184| 1,595,116) 1,361,185) 1,261,566) 14,864,878 
1913. 1,025-1,032 m. 1,049.480| 1.134.910) 1,132,198) 1,263,315 1,337,056| 1,440,067; 1:389; 990) 1,385,646} 1,193,749) 1,146,781) 15,015,461 
1914: ---.-1,032 m. 899,209 097, 1, 17,463 1,074,246 1,279,437| -------- | eudengeal Seendansh Seaanebel ceenccss!|  coobkise 
Ch t i— 
1911_1,489-1, 195, m 957.877] 1,070,865} 962,522) 1,055,215 1,010,127 144,321| 1,207,118) 1,252,261| 1,079,290) 1,086,533) 12,814,715 
912. 1.4 1.001.400) 1.041.712) 1.013.578) 1,023,152 1,069,275 239 869 1,341,976) 1,176,762, 1,192,315) 13.296,376 
1913_1,496-1 498 mn. 1,070.607| 1,157.572| 1,035,514! 1,127,245 1,204,020) 1,316,699 1,312,617; 1,169, 1,180,632) 14,291,348 
1914_1,496-1, 427 m ,001,081) 1,231,656; 1,109,156] 1,090,016 RE eee| 2,0CO ee) EDGE NE) qcacccen| sccwtscs| syeccose!| -—scnancbe 
Chic/ind.& — 
mame 433,564) 512,881| 617,097| 545,516 3.¢ 616,293. 610,721| 515,733| 488,954! 6,343,263 
5 m 493.248 524.925 545.621 536,016 544,283 631 5S 634, 674.004 588, 592,912) 6,795,082 
5 m. 485.324| 477,951, 642,165) 645,593 581,890| 650,737\ 635,345) 661,501) 596,322) 558, 7,004,108 
1 et & m. 457,253; 592,293) 539,358 575,382 596,067 GEnieee) GREE AGN) dabdeees] entAdeedl cccunecd! | cecsuese 
Ch. t . 
191179,509-9,570 m. 5,573,935| 6,593,953) 5,903,362) 6,211,411 | 6,388,191| 6,846,871 7,724,215| 6,808,229) 6,669,286 78,224,893 
191279'570-9.592 m. 6,046,505| 6,618,1 6,469,510) 6,365,517 | 7,393,548) 8,111,277 9,410,078| 8,670,292) 8,313 87,989,690 
191379 ,592-9.490 m. | 6,564.392| 7.596,900| 7,166,9 7.338.031 77 0,8: 072,636 434) 8,161,618) 7,652,902) 94,291,342 
191479, 690-9, 987 m. | 6,144, 7,630,103) 7,106.116| 6,970,871 | 7, ° 189,201 Stecesce] Sesesese] eocccess| cccsecso 
N si-— 
or "7. 692-7, 764 m 5,141 449] §,884.170| 5,518,495) 5,955,840 6,118.556| 6,788.916 7,324,406| 6,246,300) 5,815,766) 72.598,.434 
1912 7.764-7,.976 m | 5,347,785) 5.845.116) 5.681 742) 6,120,318 6,708, 293 , 8,256,601| 7,173,902) 6.748, 78,293,401 
1913_7,976-8.091 m 6.092.448) 6.572.130) 6.212.476) 6,690, 7,423,172) 7,865,358 7,868,878 8,359,642) 7,030,102) 6,647,657! 84,375,862 
sere. eres m « Dpeprnepen 844,471) 6,203,492) 6,465,427 7,7: 7,310,086, 7,768,873 dedngenel Beanesasl esacocee| segenebe 
Ch.51.P.M.& O.— 
ees 1,743 m 1,177 500) 1,259,569) 1,131,479] 1,185,300 8g 1,150,937 320,517 | 423,786) 1,489,635) 1,392,113] 1,283,189] 15.264.246 
1912. 1.744 m | 1,141,368] 1'226 497) 1.170651, 1.211.728 5 1,278.708| 1,457,643 1,783,023) 1,582,038| 1,412,322) 16,238.742 
1913. 1.744-1,746 m. | 1,247,358! 1,339,499) 1,249,322) 1,292,225 2 1,443,016) 1,524,516 1,824,389; 1,663, 1,524,340) 17,527,047 
1914- 1,747-1,753 m. | 1,272,693 ‘496, 113) 1,346,327) 1,303,725 1,557, BIGBLE| wccccces| weessccs] cucceese| coccecce| ascoce so 
Cio ea b- | 
| Rak 336 m 59,004) 673,033) 724,703) 789,374 753 ,26 804,189 832,927) 790,216) 808.996) 9,224,046 
S018 ..<cscs.0en 781.081) 806,721 821.520) 908,664 776,818, 832,707) 884.5 891,708| 956,181) 10,097,486 
SORE Gacnaae 336 m 948.749| 839.206) 730.248) 979,297 827,100| 852,415 958,471; 951,598) 967, 10,738,507 
ert eee m 900,118 a 892,170 929,111 831 *499| er") eescccee| edececse| caacccse| ccccesee 
L—p 
$031- 2,331-2,361 m. 2,485,006) 2,822,689) 2,625,816 2,714,141 | 2,849,978) 3,110,952 ‘ 2,977,995, 2,782,719| 2,917,073 ,650,198 
EF 2,361 m. 2,686,534, 3,008,491; 2,569, 2, h 2,865,307) 3,516,54 ,348,147| 3,519,575) 3,309,277, 3,383,987) 36,144,105 
i9i3 Se tae 2,361 m 2,949,517| 2,824,242) 2,423,022) 3,212,400 3,302,886, 3,621,856 3,331,156) 2,953,555) 3,088,455) 37,304,309 
at oO 1m 2,413,077) 3,028,158) 2,622,118) 2,713,308 ByPt dees | GEOG aawwnecdl sedésens] S6b0ebe4] etteaectl easdecse 
uthern— 
191142,032-1,792 m 1,001.559| 1,115,314! 1,082,058) 1,104,879 1,157,904| 1,296,137 1,382,295| 1,338.153| 1,273,572] 14,424,581 
1912k1 ,792-1,814 m 1,054 538! 1,025,218) 1,022,233] 1,020,784 9} 1,048,895) 1,223,248 1,528,349) 1.514.629) 1,412,901! 14,250,131 
1913k1,813-1,867 m. 1.150.122) 1,165.972| 1,110,589) 1,253,457 5) 1,204,356) 1,371,634 1,273,179; 1,174,888 53, 14,366,462 
a . m. 943,521 995,028; 925,342 925,589 1,124,496; 1,190,511/a1,180,382) -.......| -~....--- PSE Ey ean 
ny oO r— | 
1911 _.....2.598 m 1,445,736) 1,687,224) 1,782,269) 1,914,805 1,977,616| 2,188,086 2.193,056| 2,090,417) 1,883,526) 223.029.2309 
5OR m |} 1.612.552) 1.717.731) 1.837.732) 1,885,470 2,057,138) 2,215.460 2,485,473| 2,322,695) 2,031,602) 24,214,755 
~---2.598 m. 1,707,656) 1,786,145) 1,813,407) 1,912,734 | 2,100,303| 2,305,175 2,488,916) 2,202,365) 1,839,099) 24,174,528 
| be 2,598 m. 01) 1,515,815) 1,680,465) 1,650,851) 1,751,377 SMUG See) 3AG0 067 GS DEL GOO wccccces| esccocse] costccee| scncce oo 
1911 2,228-2.264 m 2} 4,061,893) 4,640,863 coma 4,834,975 4,899,598) 5,388,159 5,205.847| 4,905,766) 4.525.963) 57.072.104 
1912_2,264-2 .257 m | 4'301'871| 4'777 051| 3.773 .514| 4.285.537 5,381,558| 5,741,689 5.780.078 5,447,117) 4.951,821| 59,218,745 
Bicewesd 2,257 m. 4,606,883) 4,894,403) 4,273,769 5,410,711 5,538,223) 5,651,031 5,732,617 5,068,114 5,092,436 62,445,847 
we -g---gareee m. | 8,990,1 4,981,548| 4,861,631) 4, 226) SIO SEE GAGE TET Scccaces| cocdecce| esepcesé] sccescees|  ceceecce 
1 or System— 
1911_7,275-7,347 m | 3.572.001 4,429,958) 4,548,315 5,037,181) 5,745,918! 6.000.950 7,112,815) 6,224,730) 4,984,206) #2,028,869 
1912_7.347-7.712 m 4.322.292) 4,247.187| 5.06%.454| 5,667,710 6 A68 ,921| 6 hy 8,737,612| 7,921,727| 6,548,454| 73,653,272 
1913_7,712-7,769 m. | 45589743 5.475, 696, 6,082,301; 7,007,940 7,694,812| 7,114,06 §,814,185| 7,534,281| 5,564,360) 79,911,621 
1914- 7,76 9-7.993 m. | 3,780,348 5,279,321) 5,167,715| 5,867,557) 6,840,447; 6,916, yt eséencud| sasaddnal, encassel geeeeqee 
-MIng ai— 
1911___.350-353 m 418,.981| 452,752) 480,578 567.446 604.458| 713.466 656.758| 664.775| 547.718) 6,854,322 
ees 35? m 570. 420| 611708) 249454) 652,816! 690,036| 764,455 734.800| 688,796) 604,024) 7,598, 
Ns tte bi 352 m. 497,615| 478,469| 652,829) 755.451!) 704,015, 810.673 739,594, 651,915) 574,411) 7,919,349 
TE m. 372,150) 597,409, 394,904) 442, 016| GREsee ~ TERM cecaceddl Saaccase! 66606608) commseodhd geetenso 
IMinois Central -b | | 
1911 4,551-4.755 m 4.832.222) 5,194.038) 4.770.859) 5.144.982) 5,128,212| 5.551.555 4,639.641| 4,922.306| 5.019.229) @0.824,2 
1912. 4,755-4.763 m | 4.749 RA) 5.180_9A0| 41248750) 5.030.335) 5,097 ,005| 5,586,528 5,932,491 §-38.967 5,700,980| 62,140,952 
aided 4,763 m 5,159,269) 5,259,856| 4,560,001) 5,662,824) 5.357.908) 5,697,122 6,108, :798,041| 5,840,761) 66,030,289 
ef ie tf m 4,973,153) 5,928,407 4,825, 331, 5,221,978 | 5,896,122) 6,845,350/05,633,413| ...--22..| cnncccce| coccccee| cccoecce 
or | 
911L ......1,159 m 652.969) 733,082) 678 ‘054 654.063 696.580) 747,012 1,137,943| 1,128.424| 1,020,492) 9,738,804 
1 159m R21 494 755. 5328| 733, 740) 787,318 801,268 925.050 1,354,425, 1,184,54 82, 11,189.383 
ae 1,159 m 827,734 800,444 772,939 807,177 763,509 895,915 1,066,726, 1,046,203 765,629; 9,349,412 
a ot 685,871 721,507 699,340 684,770 738, 937 TEE PEEE cccacéec| sadtevcs| seseeete| cassensél  Gegnbsne 
an y South — | 
emiedtad 827 m 749.938) 849,608; 738, 920 794,775 751,089| 792,285 1 7 861,243; 787.721) 9,563,860 
ee 2°97 m 778 19% 734 481 70° 50 764 530 833,797 935.751 910.299| 953,987 959,329; 916,957| 9,962,307 
| 827 m. 806.278| 891,434) 848, 768 901,363 811,506; 912,991! 876,352) 924,972) 982,303 ,402| 10,632,115 
adi ty i m. 837,559 930, 970 935.187; 886.186 945,266) 385,643 GENE dcccbensl conccdenl «cebenedl apbcctee 
uisv ash — | 
1911 4,591-4.644 m 4 151.881| 4.874.674, 4.127.363 4.272.017 4,288,748) 4.593.083) 4,750,858 5.182.895 4.852.988) 4.855.227) 54.272.032 
1412 4444-4793 m 4.687 O43) 4.920 220) 4,729,591) 4,668,176 4,501.175| 4,892,953) 4,932,818) 5,390,953) 5,154,110) 5,054,306) 57,814,964 
1913_4,723-4.923 m. 4,797,818) 4,925,451 4,859,132) 5,071,280 4,945,042 5,112,065) 5,321,306| 5,831,253| 5,310,447| 5,137,723| 61,197,318 
1914. 4, 923-5, 034 m.| 4,410,841) 5,023,075 4,648,749) 4,514,075 | S008, 058) 4,705,215 a4,638, 1165; seauncenl easngadel aieakhedl  galegias 
wn | | 
191le .....1.585 m_| 629,611) 746,503) 627,747) 605,152 599 395) oss 405) 721,400) 767,739| 648,352) 686,043) 8,082, 
1912p.__. 1 585m | 525.790] 651895) 651417) 641,049 738,978| 822,549| 926.409) 961,650) 861,159) 840,28 8,891,208 
19130____.1.585 m. 761.175, 789,405) 705,325; 702,277 742.787| 818.207, 995.985} 939,984) 811'510| 806.4 580, 
191401, SS6- 1,646 m.} 726,767| 845,975, 723.689) 701,455 FORGe . Fae GOUEE addcabsdd ecccegcesl scuntichecl Gsanebhe 
= | | | 
ail. 2.694 m | 895.326) 1.015.733) 986.613) 1.075.621 1.318.591) 1,386.604| 1,783.5 1.788.899) 1,525,421) 1,371.827| 15.159.979 
1912 2.494 m.| 1 952 287) 1.513.137) 1,468,388) 1,423,834 1,496,517| 1,601,579| 1,975.165| 2,588,926) 2,186,504! 1,853,573) 19,623,407 
1913 _2.694-2, 904 mm. 1,244,456, 1,748,329) 1,864,107) 1,605,652 1,746,602! 1,655,393) 1,996,264) 2,154,251| 1,925,334) 1,453,120) 20,539,372 
1914_2,904-2,982 m.| 1,057,800) 1,392,202, 1,344,647) 1,202,519] 1,409,770) 1,686,323| 1,640,242) 22-222.) ccnnceee| ccccce ce] ccccccce| cccccees 





a Approximate figures. b No longer includes receipts for hire of equipment, rentals and other !tems, which are dealt with separately, includes Indianapolis SouthernRR. 
gIncludes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & 
kEmbraces Colorado & Southern, Ft.Worth & Denver City and other affiliated roads except Trinity & Brazos Valley: the earnings of the Colorado Springs & 
z Includes Chicago Milwaukee & Puget Sound. 


ys Includes Ches. & Ohio Ry. of Indiana, beginning with July 1910. 


Phoenix. 


Cripple Creek Dist. are excluded beginning Nov. 1 1911. 


Pp Includes Peoria &Eastern Illinois. 


0 Includes Iowa Central. 




























































































Oor. 1914.| RAILWAY EARNINGS. 189 
MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) 
January. May. June. July. August. |September| October. |November.|December.| Total. 
MStP&SS M(ChDiv) $ s * $ 3 $ S $ $ 
| gil 075m.) 712 930 700,058] 694 364 775,095| 830,195} 881,532] _827.791| 775,142} 696,556) 8,930,943 
1 Se tains 075m 672°509 838,508) 837.043] 866,308] 914:575| 904,209) 1,006,167; 949,091| 891.316| 10,323,910 
lame 1.075 m.| 853. 889,608} 892,267| 946.918] 969.137] 895,323| 1,011/682| 899°504| 822/27 907,162 
1914-1,075-1,123 a. 798,816 Tene. GeR1GR! SEG17G! GEE Wédiaudl~ coccccbel cacocasel  «camebhal “awaoane 
an ex— 
1911_3,381-3,394 m.| 2,351,843 2,069 2,063,127| 2,186,168] 2,154,663| 2.381.034] 2,694,294| 3,064.257| 2,691,768| 2,.568,553| 28.695,791 
1912 2-3,398.3.816 m.| 2,256,346 1,990 2,086,905) 2,097,923; 2,283,431, 2,691,722] 21943,529| 3,440,888| 3,203,224) 2,971,492) 30,256.434 
_, ee 3,316 m.| 2,657,549 2,324 2,409,627) 2,351,588) 2.656.009 2,963,540) 2.874.535| 3,113,917| 3,073,866| 2,627.647 32,031,514 
1014: 3/616-8,865 m.| 2,815 2,231,164) 2,194,849/ 2,312,027| 2,693,820, 2'699,333 42,664,937, ----.---| --.-.---| ce-0cenc|  -c-nc-<- 
Oo ron Mt— 
CORE ecietictl 7,2 4,298 . 4,031 4,349,613 4,124 780) 4,436,549| 4,760,371] 4,752,983] 5,268,364] 4,860,273! 4,588,776| 53,752,816 
1912_7,235-7,233 m.| 4,079,635 4.157, 4.576.507) 4,220,130) 5,183,954| 5,612,882] 5,333.445| 5,838,337| 5,501.157| 5.377.871| 58,683,578 
1913_ 7 m.| 5,125,699 ‘ 4,756 5,105,686| 4.724.823] 5,153.374| 5,514.130| 5.294.594| 5.592,785| 5,416,660| 5,083,557 61,363,308 
108. anon cass m.| 4,874,821 5 4,453,320) 4,624,180) 4,687,130) 3,252;971| 5,353,569'a5,119,000| --...--.| -...--..| -.--2---| 0.-2 2. 
o— 
CO Sanctied 1,114 m.| 935,488 y 919, 990,296; 916,327) 896,704) 897,200} 910.330] 1,146.792| 1.033.841] 979.226] 11,488,276 
| hentai 899.101 656,452) 959,188) 942,140] 942°925] 1,008:002 74,4. -127,506| 1,052,155) 1,031,046| 11,479,727 
1913_1,114-1,122 m.| 1,053,077 air iss 872,880) 1,184,984) 1,070,683] 1,059,143) 1,069,808| 1,051,947, 1,201,064! 1;146;350| 1;148,328| 12,918,197 
oe-gc0 ¢ pm 1,045,798 1,072,342) 1,080,294| 1,085,279] 1,080,029! 1;098;606| 1,034,442] a920,363| --...---| ---.....| ~.------| /-.-2--- 
aah 34 
SEER no seod 1,230 m 1,127 811 1,138,732) 1,026, 1,057,748] 951.998 70,506) 1,019,697) 1,034,817] 1,057,483] 1,041,475] 959.195] 12,418.864 
i naekek 1 230 m 4,602 1,041,417) 1.073: 1,104,949| 995,858) 1,044°196| 1/098:245| 1.079, 1,170,229] 1,131,080] 1,107,619) 12 810,054 
TOs niece 1,230 1,139; 167 1,145,865| 1,095 1,137,435) 1,068,182) 1,027,198] 1,050,745) 1,055,938} 1,155,150) 1,107,316| 1,127,695| 13,210,683 
1 Nat ya ot Mex —o 1,101,252 1,092,925 1,062 SG6,10G, O7E,668) EOVi,700) ‘GEST oasis std V ancdceal . acccanctl: csaeeel, aaa 
% 

Peer Se 6 5,483,283 5,653 4,763 3,631,581 5.431.856 5.582. 808| 5.391.969) 5,287,218] 5,494,060] 5,111,254] 5,384,568) 62.240.109 
ipize 6,147-6/062 im: 5,750,406 4,426. 5.024.128] 4,581,985] 4.808' 4,968,061] 5,475,534| 5,422,607) 5,531,241 4,482,096| 5,737.194| 61,812,645 
1913¢6,062-6,135 m.| 5,027,314 4,367 4,05 3,618,667 31096:218 2,723,477| 2,955,441| 3,156,015| 2,962,013| 2:900,845| 2°784'677| 42°236,013 
ee KE -- 2,999,642 3,623 2,70 DST LAOO SIL URAL conatmcdl canine, néetensel thuinasd diced. mL 
1911 3,782-3,785 m.| 7,787,084 s 8, 23| 8.446.205) 8,845,348] 8,814, 285 9,521,081] 9,730,004] 9,553,551| 8,881,691| 8,645,587) 103,954,863 
| ietgheanls 3.785 m.| 8.147.264 PS g. 34! 8.686.434) 9,125.467| 9.265.907|10,134,028|10,071,299|10,475,449| 9,711,794| 9,567,237) 109,697,588 
1913...... 3,358 m./d7,719,510 a7 48,554,444|d8,489,109!d8,932,016 49,399,660, --...---| --.-----| --------| -e---e--| ween cene 
at ure 4 met heen 47,539,944 7,985,097 |d8,073,280d8,691,381| ---222-2) L2l222iz} Liciiic2) SIL2iiil) IIIrrrr 
1911_...545.568 m.| 681,841 791,108} 798,236 932,512) 951,498} 789,731] 720,399] 692,772) 690.4 9,095,635 
S kcaadels m.| 649, 465.280| 797,529] 977;781| 1,023,883 , 801,425| 715,145} 705,241! 8,796,971 
1913_....... 565 m.| 709,125 794,917; 816,012) 1,008,297| 996,677| 830,533} 776,934) 669,481] 653,336) 9,343, 
1916... 505-008 m.| 661,707 760,980, 809,706) 992,561) 1,000,730 --------| --------| --------| --------|  ------=- 
1911_ 1,951-2,004 m.| 2,931,038 2,951,246) 2,895,610] 3.053,713| 3,491,861] 3,478,361} 3,445,794| 3,258,598| 3,257.244| 37,048,471 
1912_2,005-2,018 m.| 2,938,264 3.524 .955| 2.457.322 3.579,850| 3,874,822| 3,677.874| 3.888,376| 3,550,503| 3,566,510| 41,888,602 
1912. 2019-2. (035 m.| 3,823,572 3,901,568) 3,742 3°89 3,858,538} 3,947,647| 4,060,679| 4,139,509) 3,675,055| 3,759,317| 45,013,730 
19 14- -----2,087 m. 3,404, | 3,760,982] 3,714,153] 3,743,588] 8,990,540) -.--..-.| ---.2---| cneenn--| weeese--|  eeeceee 
1911_6,019-6,029 m.| 4,254,916 6.091 858) 5,060,253) 5,222,852| 5,523.736| 6.008.309] 6,604,918] 6,856,636] 5,253.317| 62,914,049 
1912_6,029-6,034 m.| 3,918. ‘672 127,545, 5,514/439| 5.750,356| 6,035,548] 6,776,765| 7,667,044| 7,136,248| 6.355.776| 68,665,913 
1913_6.034-6,313 m.| 5.234.317 3766 ‘417| 6,024/222| 6:272'973| 6,221,481| 7,156,454| 7,423,031| 6,698, 5,681,585| 72,408,471 
spent s" | 4,452 on 142, 647) 5,076,147) 5,657,637| 5,792,063 GAPE, sotadagh, ansteduel seccde<cl adeteaneh caaabe 
1911/.4,448-4,454 m. | 13,394,504/ 12,067,871 13, 719,600 14, 342,996 | 13,927,652/ 13,669,975 |14,828,755|14,895,382|15,555,214| 14,974,278] 14,771,181 170,233,280 
1912/_4,454-4,491 m.|1 13,735, 988 14,175,373 :053 15,003,576) 15,259,670 15,729,646 | 16,914,857| 16,435,481 | 17,598,531 | 16,600,400) 16,132,671 |187,452,314 
1913/_4,491-4,505 m.| 15,740,145 14;731;4 15. :936,605 16,779,322) 16,666,857 |16,451,934|18,191,528| .....-.-| --....--| ..-.----| .....--.| ----2--- 

-4, a 4,581,552 ,230,265 | 14,964,396] 15,298,597 |16,068,587|17,001,206| _.......| -----2-.| -..222--| 22222222) 22222272 
OR eg 1,024 m | 3,710,073 4,061,254) 3,822,082) 3,476,797) 3,682,190] 3,834,067| 4,116,724| 4,122,541] 4,050,369| 45,893,053 
_ — Reatatpeiee ,024 m.| 3:762/591 3,224,803) 4,308,501| 3:984'168| 4:418;187| 4.328.313] 4.789, 4,479, 4,405,830) 48,948,438 
ich aacs 024 m.| 4,47 5.012 4,369,543] 4;690,411 4.211, 407| 4,439,108] 4,222,699] 4,641,333| 4,272,090| 4,160,680| 51,756,800 
« - - [<% 1,024 m.) 3,866,175) 3,295,109 908) 4,054,812) 4,095, GAUEN GREE <aninetrcl anccastdl stansencl conevmaal . canna 

3,416,577| 2,306,915 ,789, 2,956,714] 2,177,702| 1,679,213! 1,980,389] 2,524,566] 3,748,332| 4,237,676| 3,660,219| 35.454,354 

4,235,798) 4'031.462 903.718] 755,243] 2,152'856| 3:003:596| 3:449°642| 3354.6 84,547| 4,365,766| 4,138,152| 40,999, 
3,680,573) 2.887.265 4,160,226) 3,294,073) 2,493,616] 2,062,207| 2,140,258] 2'335,159| 3.269,930| 3,447.877| 2.845,591| 33,987,779 
2,836,047) 2,461,062 4,31 SBS1.77R). 1,466,006] EER NOC) SATO sieicestl Cessnceed- coacuccad asasedcel | sadacens 
7,126,650) 5,539,994 ; 8,771, 7.017.968] 5.999.784) 5.156.010] 5,662.579| 6,358,633] 7,865,056; 8,360,217! 7,710,589| 81,347,407 
7.998,389| 7.714'276| 9.400: 3°891. 3,980,046) 6,461,357| 6,987,764] 7,867,830] 7,682,913) 9,574,154| 8,845,072| 8,543.982| 89,947,901 
8,155,585| 6,928,138) 5,369.530| 8/39 7,663,616) 7,184,027) 6,273,614| 6,579,366] 6,557,857| 7,911,263! 7,719,967| 7,006,272| 85,744,579 
Rock isi System | °*702-422| 5,756,171) 6,010,840) 8,394,645) 6,986,537| 6,081,085| 5,644;751| 6,606,789| --------| --------| ----2---| Jo--2---| -o--c--- 
1911 8,024.5,027 m.| 5,326,807| 4,864,795| 5,427,770] 5,054,192| 5.155,627| 6,140,400| 5,070,757| 5.762,512| 5.931.596 6,188,324] 5.630. 5,552,312 66,105,371 
1912.8,027-8,042 m | 4.703°629| 5'033'614 980 532 4,874,232) 4,899,145). 6,076,920) 5,517,883; 6,614,386) 6,338,015| 7,103,127| 6,333,893] 6,114,619| 68,798,994 
1913 8.042-8.242 m.| 5,397,689| 5,196,444) 5,594,102| 5.208.590| 5.370,192| 6,375.933| 5.838.891 6,380,773 6,166,896] 6,465,002) 5,864,496 $628; ;012| 69,465,081 
wt yet) Eo m.| 5,574,327) 4,718,488) 5,636,955, 4,938,559| 4,938,829| 6,157,112| 6,036,141, 6,668,450, ----....| ----2---) Joc} S| 
1911_5,188-5,245 m.| 3,612,999] 3,319,019 ,665,561| 3,172, 3,301,176, 3,317,073) 3,274,863| 3,555,786) 3,604,598| 4,122,871| 3,949,598] 3,689,504 42,585, 929 

1912.5,245-5.255 m.| 3,337,276] 3'387.590 toa 71 3950 ane 3.378,469| 3,387,002) 3.470,981| 3,948,356] 4,047,012) 4,570,010] 4,249,863| 4/113,489 
1913.5,255-5,235 m.| 3,801,560) 3,463,750| 3,677,787, 3,499,773, 3,697,631| 3,706,121, 3.929,398| 4,203,299| 3,993,067| 4,333,065| 4,016,503) 3,789,278) 46, 112, 401 
1914-5,235-5,240 m 3,713,014, 3,273,353, 3,669,655) 3,318,541, 3,264; SALLASG SAURE DROME cddcckedl Adectuadhindsinssd ansacedd. <anamiin 
1911_1,476-1,499 m. 1.056.077 936,078) 982,49 782, 827,047) 847,052| _ 821,2 934,720] 1,006,447] 1,195,159] 1,220,600] 1.175.115] 11,784,603 
1912_1,500-1,609 m.| 945.879] 1,008'160 a72.731 RST Age 975,483) 949,187| 1,083,397| 1,076,373] 1,118,.964| 1,286,668) 1.234,168| 1,281,091| 12,769,933 
1913_1.609-1,715 m.| 1.139:767| 1/040.084| 1.079349 . 1,030,261 049) 1, 037 “546 1,123,176} 1,123,373| 1,204,674) 1,264,651 1,178,344| 13,148,040 
af ye g m.| 1,166,615) 975,774| 1,051,079 871,898, 857,060 E28]. OGR0ET) GORE GI wccncscd) asnccnss| cocccnse|  acscsene 
191193, 027-3,046 m.| 1,838,150] 1,965,195] 2,253, 1,825,423) 1,714,664| 1,636,165| 1.677,579| 1,837.566| 2,024,276| 1,983.637| 1.992,462| 22,630,424 
6-3,070 m.| 1.809.474) 1.970:456 Bis sat 1,943 .125| 1.723.429) 1;738:490| 1;775:625| 1.744, 2,149, 519| 2,081,381) 2,165,596) 23,425,483 
191393.070-3,081 m. 2,164,511| 2,161,398) 2,383,444 2,076,750} 1,940,658) 1,818,346] 1,794,398| 1,895,289 47,453| 2,212'392| 2'324'872| 25,165,443 
191408, 061-3, $007 m.| 2,172,933) 2,153,707) 2,461,565 2,040,670) 1,947,287| 1,833,170] 1;690,828|a1,538,435| --../-..| 2222.) Jl) 
igi ¢ 3 32-9, 941 m.| 9,989,086] 9,614,726) 10,658, 10,610,022) 10,489.737| 10.871.887| 11,406.015|11,612,944| 11,925,128) 11,956,913) 11,296,477/130,552,181 
1912 9,945-16.316 m.|10'005.151| 9'992°757 958.024|10. 7| 11,032,945) 10:540,832/ 11,762,391 |12,447,187| 12.719 .893|13,915,714|12.651.418 12,151,501 138, 103.910 
1913 10.317-10-431m | 10:768:000 10,453,543/11,415,290 5 11,784,139|11.644,536) 11,761 ,011/|12,254,090|12,748,309| 13,512,897) 11,890,350) 11,253,513|140,546,771 
1044 10,431-10,51 1m 10,899,822) 9,850,724! 11,361,536 10;983,655|11,544.275|11,632.919|11.672,158| -.......| ........| | |) 
y= 
1911_7,039_7,089 m.| 4,878,866] 4,793.1 361, 4.833.210) 4,520,126] 4.797.307) 5 265,620] 5.424,255| 5.826.118] 5,426,464] 5,607,.472| 61,549,577 
1912.7,090_7.036 m.| 4'852'3 5187096 Boh ont 5,208,387| 4,888,598) 5,454,833) 5,641,370) 5,548,087) 6.338,195| 6,044,147| 6,223,385| 66,493,109 
913. --._. 7.036 m.| 5,547, 5,286,575| 6,034,569 5,605,709| 5,147,098) 5,513,213| 5,757, 5,905.776| 6,674, 6,205, 6,489,204) 69,864,882 
1914 -7.086-7,087 m.| 5,634,740) 5,217,031 52,821 5,505,276| 5,166,594| 5,705,119] 5,688,044 /a5,550,167) ---...--| .....---| ..------] © <2------ 
SEE cnemd 1,884 m.| 1,322. 412 ’ 1,095,336) 1.072.711) 1,115,716] 1.304.180) 1,419,655) 1,732,729] 1,825,502) 1,807,.911| 16,139,027 
1912.2 1.884 m. 1464098 1": err 399785 1,225,716| 1,097,906| 1,276,822| 1,353,369| 1,505,068] 1,971.057| 1.953,759| 1,846.993| 17,674,616 
pt 1,884 m.| 1,488,306) 1,324,284) 1.455.893 1,365,930) 1,203,513) 1,404,713| 1,506,809) 1,523,811) 1,857,354) 1,956, 1;898,760| 18,319,457 
at et m.| 1,657,733) 1,391,383| 1,490, 1,373,944| 1,271,425) 1,473,202) 1,448,540/a1,424,254| --------| ....----| ..------|  -------- 
at— 

1911_...444.440 m.| 338,879 373.424) 425.685, 442.588) 507.734] 518,984) 500.939) 454,076] 406,050] 4,938,646 
1912_...440-442 m:| 397/520 25,478 483,858) 506,477 2 514,872| 503,857 1,663} 5,363,018 

ia ih aati 442 m.| 423.7 558,191, 601/866} 5%7'980| §76.907| 601,889} 540;805| 478.705| 493,504| 6.008.652 

oteisa her toe m.| 378,780 306,041; FBE,060) SEL A0T] GEE,CER) cc cnccc ec] ecccccan| cocgcces| sescnucs] | coccesee 
7o— 
1911 6,661-7.219 m| 6,309,71 6.983.095| 7.127.602) 7,328,350) 7,750,.895| 8.397,782| 8.714.435| 7,677,923) 7,175.161| &6,202,2 
m. B78 B38! 8. 8} 6,974,180 6.905.927 7,818,585) 8,451,437| 9,048,411| 9,687,569| 8,731,119] 7,843,148] 90,513,332 
7 m.| 6,738,238 7.270,481| 7,563,761| 7,822, 8,441,501| 9,351,488/10,354,504| 8,548,109) 7,456,576| 94,032, 
m.| 6,410,438 GFE Eeel CAee, 20, TREC GHEE Sedecncdl sevccksal: aelbhatl. Ganctudel: -aepsbaee 
| 2,367, 372, 2,384.843| 2.502,647| 2,447,442) 2.700.640| 2,582,576) 2,691,293) 2,434,307| 2,426,263| 29,295,290 
= 3080:368 oor. 2,307.287| 2.401.377| 2.550,011| 2.937,189| 2,962.655| 3,014.984| 2°'742.492| 2°672:613| 29:952.187 
m.| 2,458,967 (439.766 2,612,672) 2.598,496| 2,737,816| 2,898,983| 2,765,862| 2,867,240| 2.573. 2,487,465) 31,220,559 
sr m.| 2,288,506 ,477,586 2,304,225) 2,337,655| 2,649,453/ 2,792,630] 2,626,076) ---...--| -..--.--] -.------|  J.-2.. 
1911_._.458.457 m 462, .484 579,446, 590,296) 615,184) 785.610) 732,388] 708,651| 636.708) 538.234) 7.111.681 
1912____457- “335 m. BL oR? 880'543 595,340} 706.361| 714,370) 788,217) 735.612 . 712,826 J 7,869,111 
SE asiindecrinidl 459 m.| 575,325 464,031 741,148, 765,696) 777,926) 786,037 823,980 857,288 »33 576,274| 7,957, 
aoe 4 : 717,553 464,265; 536,409) 531,004) 516,541) 569,727) -.....--| -.------| -.------|  -------- 
a — 
ol. 1373 m 1,050,163 910,177 89,586] 720.541) 731,171) 810.490) 781,779] 784,921| 1,081,291| 1,076,364| 10.452,387 
1912_1,372-1,374 m.| ‘817.803 853.510 597,971| 746,363) 726.167| 758,829 8.513) 1,043,480) 1,168,920| 1,146,456| 10,063,210 

ened 1,374 m.| 942,888 | 1,039,608 861,187} 818,349) 807,829} 890,380) 1,007,828) 1,209,814; 1,348,317| 1,489,633| 12,079,986 

WEGccecce 1,372 m.| 1,198,640 | 1,047,921 864,302; 850,422) 853,191 925,111) @829,114) -......- | cccccccel cocueses| | bepeeabe 











@ Approximate figures. » Includes the Hidalgo& Northeastern, the Mexican Central and the Mexican International. 
Illinois. d Boston & Albany included in 1911 and 1912, but not in subsequent years. 
cludes Atlanta & Birmingham Air Line, Catawba Valley, Florida West Shore, Plant City Arcadia& Gulf, Tallahassee Perry & Southeastern. 
formerly added $300,000 to $500,000 a month to gross revenue, are excluded. 
& Includes the Texas Central. 


returns. 
Central. 


¢ Does not Include the Chicago & Eastern 


e Figures are given in Mexican currency. / Also operates 66 miles of canal. g In- 
h Outside operations, which 
s These totals include corrections made subsequent to the appearance of the monthly 
z No longer include receipts for hire of equipment, rental and other items, which are treated separately. 


y Includes Northern 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical order ney be found by reference to the index below. 


Name—. Will be Found under— 
berdeen & Asheboro -.-...-------- Norfolk Southern. 
Ee Delaware & Hudson. 
BOE CEL. 4. nn wcmceceansacees Southern Railway Co. 
BISDOINS DNGINNG. . oc cnctcccccesos Atlantic Coast Line RR. 
_—— it PD. an nema eooneous Georgia Southwestern & Gulf. 
—— Central Terminals. ---.--.--- Algoma Central & Hudson Bay Ry. 
ma Steel Corporation._-....---- Lake Superior Corporation. 
aicheny cnn +5: teiibbons amd Pennsylvania RR. 
American Dock & Improvement_.._Central of New Jersey. 
American Spirits Manufacturing ----- Distilling Co. of America. 


American Steel Foundries. 


American Steel Casting_-..-.--- 
m City & Memphis. 


Arkansas Oklahoma & Western. 
Aroostook County 


See Kansas 
.Bangor & Aroostook 





Aroostook Northern Electric. -—-....--. -Canadian Pacific. 
Atlanta Knoxville & Northern--.-..-- Louisville & Nashville. 
Atlantic & Birmingham---.-_-..-.----- Atlanta Birmingham & Atlantic. 
Atlantic & Northwest. -.-.....-.------ Canadian Pacific. 
Austin & Northwestern......-..---- Houston & Texas Central. 
BE ad ahandekpe Sov eceuus American Woolen 
altimore Electric. .........-.--.-- Consol. Gas El. Lt. & P. of Balt. 


_.Delaware Lackawanna & Western. 
..Lake Shore & Michigan Southern. 

z remy Central. 

weeks hi Terre Haute & Southeastern. 
cnn we oe eld Bituminous Coal Corporat’n 


angor & Portland.-_......--.- 
Battle Creek & Stur 73 
Bay City - Battle Cr 
Bedford B 







Bennington & Rutland__.........-- Rutland RR. 

ERS SRE IAEA EC ERS Chesapeake & Ohio. 
Billings & East.Montana Power Co_.Montana Power Co. 
Binghamton Gas Works-_-.-...--.---.-- American Light & Traction. 
DER MED. cco ccncnmecesaee St. Louis & San Francisco. 
Blake & Knowles Steam Pump-.-.-.-.--. International Steam Pump. 
ne, RR ees Missouri Kansas & Texas. 
Boonville St. Louis & Southern.--.--. et Pacific. 
Boston & New York Air Line-_--.---- New York New Haven & Hartford. 
ee Chicago & North Western. 
i a. cane eaadenmed povennen | ; Northwestern. 
Brooklyn & Montauk_...-..-------- Long Isl 
Brunswick & Western...-.-------- Atlantic Deke Line RR. 
Buffalo & Southwestern. -_..-..-.-..-- Erie RR 
SS eee eer Las Vegas & Tonopah. 
Bullock Electric Manufacturing. - --- Allis-Chalmers Co. 
Burlington Cedar Rapids & Northern-Chicago Rock Island & Pacific. 
Burlington & Missouri River----.-.-.-- Chicago Burlington & Quincy. 


Cuive Po, Carolina & Northwestern. 
aliforiia Electric Generating Co_..Great Western Power Co. 


a. ~~ Sapgcepipetas ORE he EAS Northwestern Pacific. 


a oo nn cnwndidven wmme ow People’s Gas Light & Coke. 

Cambria *Glearfield Saintes do dae degeatenel Pennsylvania RR. 
3 United States Steel Corporation. 
OS eer Seaboard Air Line. 

Oarthage & Adirondack -_-__...--.-- N. Y. Central & Hudson River RR. 


Carthage Watertown A, Sack. Harb..N. Y. Central & Hudson River RR. 
Cedar Fails & Minnesota.._.-..--.-- Dubuque & Sioux City. 
Cedar Rapids Iowa Fails, & Northwes.Chicago Rock Island & Pacific. 


Cedar Rapids & Missouri River-_---.-- pgp & North Western, 

Central Arkansas & Eastern_--.----- Louis Southwestern. 

Central Branch Union Pacific.-.--..-- ifiescurt Pacific. 

Cee... Soa tenecncacd Central Ry. of Canada. 

Sentral Ga. RR. & Banking.-..-.-..-- Central o Georgia Ry. 

Gemeees srem @ Gethin... cccnccccs Central Foundry. 

I I a Ds ie os meee etntlin Oka eh to eel Baltimore & Ohio. 

Central Terminal RR.............. Minneapolis St. Paul & Sault Ste. M. 
6 |} ea New Amsterdam Gas. 


Central Vermont Transportation__..Central Vermont. 


Charleston & Savannah_-_._---.--.-- Atlantic Coast Line RR. 

CI coo). ede bisoncsoou Pittsburgh Cin. Chicago & St. Louis. 

paconagay eh Beds cccséanas Delaware & Hudson. 

Chatham Lebanon Valley.--...... Rutland RR. 

Gpeseancose. Rome & Southern-.-.-.-- Central of Georgia 

US CS SP ay ie Chicago Utilities. 

Chicago Gas wright “Soe People’s Gas L. & C. (Mi-cell. cos.) 
Chicago & Great Western.........- Balt. & Ohio Chicago Terminal RR. 

Chicago Hammond & Western.-....- Indiana Harbor Belt. 

Chicago & Indiana Coal_._...-...-- hicago & Eastern Illinois. 

Chicago Ind. & St. Louis re Line_Cleveland Cin. Chic. & St. touts. 





Chicago Milwaukee & Puget Sound..Chicago Milwaukee & St. 

Chicago & North Michi gan okt ghiamanal Pere Marquette. 

Chicago Santa Fe & California... -- See Atchison System, April re: Supp. 
Chicago & St. Louis Atchison Topeka & Santa 

Chicago St. Louis & New Orleans-_-_--_Illinois Central. 


Chicago St. Louis & Pittsburgh ..--_- caree Ce :—_ Chic, & St. L. 
Chicago St. Paul & Minneapolis----- Chicago inn. & Omaha. 
ON eae ae Chicago Utilities. 

Chicago & West EEO. wscctcoce Pere Marquette. 

Chicago Wisconsin & Minnesota- -.--- Wisconsin Central. 

Choctaw & Memphis_-_-._...---..-.-- Chicago Rock Island & Pacfic. 
Choctaw Oklahoma & Gulf ....-....- Chicago Rock Island & Pacific. 


Gas Co Public Service Co f N Illinois. 
Cincinnati Ind. St. Louis & Chicago_Cleveland Cin. Ch cago & St. Lous. 
Cincinnati Indianapolis & Western_-.Cincinnati Hamilton & Dayton. 


Cincinnati & Muskingum Valley ----- Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Cleveland.._Cleveland Cin. Chicago & St. Louis. 
Cincinnati Southern.-.......--..... Cincinnati New Orleans & Texas Pac. 
City Electric Co. of San Francisco._.Great Western power Co. 
Clearfield & Jefferson. ........-.-..- Pennsylvania RR 

Cleveiand Columbus Cin. & Ind_---- Cleveland Cin. Chicago &St. Louls. 
Cleveland Lorain & R.sppyanend tive: dgsiel Baltimore & Ohio 

Cleveland & Marietta. _............ Toledo nag gg A & Ohio River. 
Cleveland Suri’ “% WT 00.0460 Baltimore & Oh 

ED, Sn 6 a cininintinédsemeeeel Western sSutaet 

Coal River & Western............. Chesapeake & Ohio. 

Ct PD . a. celacionantaniite International & Great Northern. 
Colorado Industrial Rindnedeonngaes Colorado Fuel & Iron. 

Colorado Southern New Orl. & Pac.-St. Louis & San Francisco. 
Colorado-Utah Construction Co... _. Denver Northwestern & Pacific Ry. 
Columbia & Greenville...........-- > manor hg Railway. 


Columbia & St. Louis._..........__. abash. 

Columbus Connecting 3 erilial--“Norfolk & Western. 

Columbus Gas & Fuel C Ohio Cities Gas Co. 

Columbus & Hocking Valley i nti eaiaied Hocking Valley 

Columbus & Indianapolis Central_. “Pittsburgh Cin. “Chicago & St. Louis. 

Columbus & Toledo_.............. Hocking Valle 

Commercial Nat. Safe Deposit Go... Commonwealth. Edison Co. 

Consolidated Gas Co. of Baltimore..Consol. Gas, Electric Light & Power. 

Consolidated Indiana Coal. ____.._.- Chicago Rock Island & Pacific. 

Consumers’ Chemical Corporation. _ - Virginia-C Jarolina Chemical Co. 

SE icon « scmubiedena ceive: People’s Gas Lt. & C. (Miscell. cos.) 

---Hocking Valley. 

Crucible Fuel Co__ ..-See Crucible Steel Co. 

I ee gee Kansas City Fort Scott & Memphis. 
akota & Great Southern.........Chicago Milwaukee & St. Paul. 

te gy " =i e+ & Texas. 

eee ..--New York New Have 
Danville & Grape Creek._.__- ...-Chicago & Eastern Tilinols. — 










I a Lehigh Valley. 
Des Plaines Valley_............._. Chicago & North Western. 
Detroit Grand Rapids & Western...__ Pere Marquette. 
Detroit Mackinac & Marquette______ See Misce encour companies. 
Detroit River Tunnel.............. Michigan Central. 
nh + cHtnedboosesed Detroit Toledo & Tronton 
i) (i Mn, 6. srcunenawesee Northern Pacific. 
Durham & Northern............... Seaboard Air Line, 
US. Beetee OB no-one cen onsen New Amsterdam Gas. 

t Tennessee Virginia & Georgia_Southern Rallway. 

pon Michigan Edison.-.......... amet ag Edison. 


Eastern of Minnesota Great Northern. 
Easton & Amboy—East. & Northern_ janie Valley. 


Economy Light & Power__.......-- Public Service Corp. of 
Edison Elec. Ill. of Brooklyn_..-...- Kings Co. Elec. Light ‘sta 
Edison Elec. Ill. of New York...._-. Consolidated Gas Co. of New York. 








ame. Will Be Found Under— 

Elizabeth River SD A Sete AF Norfolk & Portsmouth Belt Line, 
Eliwood Short Line..............-.- Baltimore & Ohio. 
Equitable Gas Light Co. (New York) New Amsterdam Gas Co. 
Sn Wa dF Erie R 
RR ES SRS ae Lake Shore & Michigan Southern, 
European & North American.--.-_--- Maine Central. 
Evansville Henderson & Hashvile...}cumevate & Nashville. 
Evansville & Indianapolis. -......--- Chicago & Eastern Illinois. 
Evansville & Terre Haute........-- Chicago & Eastern Iilinois. 

nn i ae Consolidation Coal Co. 

ts “Retr — oO ae & St. Pau}. q 
Flint & Pere Marquette______._._-- arquette . 
Florida Central & Peninsular-_- ...-- Seaboatd Air Line R 
Florida Southern............- ~Atlantic Coast Line RR. 
Florida West Shore__._....__- .-Seaboard Air Line. € 
Fort Worth & New Orleans... _....-.- eee & Texas Central. 
Fort Worth & Rio Grande____..._--. . Louls & San Francisco. 
Fremont Elkhorn & Missouri Valley_ Sales & North Western. 
General i a ts ds eae United States Rubber. 

es ©) DIMPOMOR. .... ccccecce Seaboard Air Line Ry. 

Georgia Carolina & Northern... .-- Seaboard Air Line Ry. 
I I 5. co io, so cannarch nse an Ril Southern Railway. 
Gila Valley Globe & Northern__...--. Arizona Eastern. 
Gold & Stock ———— ih obiimeee Western Union Telegraph Co. 


Gouverneur & Oswegatchie tral & Hudson River RK 
Grand Rapids Belding & Saginaw. - Pere Marquette 

Grand Rapids Gas Light.........-- American Light & Traction. 

Grand River Valley... Michigan Central. 

Gray's Point Terminal St. Louis Southwestern. 





Great Falls Power Co__.........--- Montana Power Co. 
Great Northern Ry. of Canada------ Canadian Northern Quebec. 
I i oe aed el Chesapeake & Onlo. 
Sueeemels Skat cbanwadeh on International Rys. of Cent. America, 
i a Hawkinsville & Florida Southern Ry. 
dines Ti CN accicadacdoses Mineral Range. 
arlem River & Portchester....._-. New York New Haven & Hartford. 

Henderson Bridge... ..-...........-.Louisville & Nashville. 
DU... 6 <misdinde ba ce mieeicie oo au Gane 
Hoboken Ferry ...-..-..-......-.-...N. Y. & Hoboken Ferry (Miscel. Cos.) 
ST TPE EEE inno win amowkioeee Minneapolis & St. Louis RR. 
Hollidaysburgh Bedford & Cumb-.-.-..Pennsylvania. 
Holly Manufacturing Co.........-..International Steam Pump Co. 
Home Long Distance Telephone Co__Pacific Telephone & Telegraph Co 
Housatonic ......................-New York New Haven & Hart ord. 
Hudson Coal..-.-- ....-.-.-.-Delaware & Hudson Co. 
Huntington & Big Sandy. aie neta o Ge Baltimore & Ohio. 
Hutchinson & Southern..-..-........Atchison Topeka & Santa Fe. - 

liinois Tunnel... -..........-.....-Chicago Utilities. 

mperia!l Rolling Stock ....-........Canadian Northern. 
Indiana Bloomington & Western..-..Peoria & Eastern. 
Indiana Illinois & lowa............Chicago Indiana & Southern. 


Indiana Steel Co..-..... ..-.-.--United States Stee) Corporation. 





Indiana Natural Gas & Oll_____.__- People’s Gas Light & Coke. 
Indianapolis rig re & Western ....Cincinnati Hamilton & perees 
Indianapolis & Louisville... -......Chicago paaiensp. & Louisville. 
Indianapolis & St. Louis... ........Cleveland Cin. Chic. & St. Louls 
International Navigation ... .....- ~ ee Mercantile Marine. 
Iowa Central .........-....-......--Minneapolis & St. Louis. 
Iowa Falls & Sioux City ............Dubuque & Sioux City. 
Iowa Minnesota & Northwestern....Chicago & North Western. 
Jjocmon eues & Saginaw ........Michigan Central 

oliet & Chicago. ........- .-Chicago & Alton. 
Junction -.... oo oc co oe oe os Pennsylvania. 
Junction & Breakwater ......-..- -- Delaware Maryland & Virginia. 


Simeone Allegan & Gr. Rapids..Lake Shore & Michigan Southern. 

lamazoo & White Pigeon... ....Lake Shore & Michigan Southern. 

Kanawha & Hocking Coal & Coke...Hocking Valley. 

Kankakee & Southwestern _.. ...-.--LIllinois Central. 

Kansas City & Memphis Ry. Bridge... Kansas City Fort Scott & Memphis. 
Kansas City & Missou Kansas City Ft. Scott & Memphis 


Kansas City & Pacific. ..-.-.-.-.--Missouri Kansas & Texas. 

Kansas City Pitts. & Guif-..-.....--.- Kansas City & Southern. 

Kansas City & Missouri__.........-. Kansas City Fort Scott & Mempbie. 
Kansas City St. Louis & Chicago-_-__. Chicago 4. Alton. 


.-Missouri Pacific 
.-Louisville & Nashville. 
--Consumers Co. 
.--Maine Central. 


Kansas & Colorado Pacific... 
Kentucky Central..-..-..-... 
bocker Ice 


K 
Knox & Lincoln.......... 






Oe: Oe Geicecn cccoencassoan Southern Ry. 
I ake Erie & Detroit River _.-.......Pere Marquette 

mson Consol. Store Service ......American Pneumatic Service. 

ie Hahn's Peak & Pacific. ----- Colorado Wyoming & Eastern 

Leamington & St. Ciair............Canada Southera. 
Lehigh & Delaware....-..-.........-Lehigh & New England. 
Lehigh & New York.......-........Lehigh Valley 
Lehigh & Susquehanna....-........Lehigh Coal %% Navigation (Miscel.) 
Leroy & wy | Valley .....-......--Missouri Pacific 
Lexington & Frankfort..-..-..-.-.. -. Louisville & Nashv, (L. C. & Lex.). 
Leyland Line-.-.....-.-....-.-......International Mercantile Marinc. 
Lick Creek & Lake Erie_........-.-. Carolina Clinchfield & Ohio. 


Lincoln Park & Charlotte ..-..-......Buffalo Rochester & Pittsburgh. 
Lindsay Bobcaygeon & Pontypool _.Canadian Pacific. 
Little Rock & Hot Springs West’n..St. Louis Iron Mountain & Southern 
Little Rock Jct.—Lit. Rk. & Ft. Sm-_Missouri Pacific. 
Locomo. & Mach. Co. of Montreal. ..See American Locomotive Co. 
Long Dock Compan Erie RR. 
Long Island & FI i, dsdsabaha warangl Long Island. 
Louisiana & Missouri River.........Chicago & Alton. 
Louisville Cincinnati & Lexington. -.-.Louisville & Nashville 
Lousville & Frankfort Louisville & Nashv. ~- Cc. &b. 





Louisville & Nashville Terminal... .-Louisville & Nashville. 

adison Gas & Electric...........American Light & Traction. 
Misiison River Power Co.........- Co. 
Mahoning Coal ......-..........-.Lake Shore & Michigan So. System. 
Manitoba & Southeastern ....-...--C ian Northern. 


Manitoba Southwest’n Colonization -- Pactfic. 
Manitoulin & North Shore Ry... -.-.-- ae Eastern Ry. 
Manitowoc Gr’n Bay & Nor. West’n_Chicago & North Western. 
Mankato & New Ulm..-......-.....-Chicago & North Western 


Marquette Houghton & Ontonagon..Duluth South Shore & Atlantic. 
Massawippi -.- - .....--Connecticut # Passumpsic. 
McKeesport & Belle Vernon... .... .-Pittsb. McKeesport & f CaaagnEnD 
Memphis Paris & Guif.....-..-.-- mri me KY Dalias & Guif 

Mercantile Corporation .........--- (H. B.) Claflin Co. 

Merchants’ Bridge................St. Louis Mereh. Bridge Term. RR. 
Mexican Central_.....-..........-.-National Raliways of Mexico 
Mexican Eastern ....-.............-Interoceanic »f Mexico. 

Mexican International _............National Raiiways of Mexico. 
Michigan Lake Superior -. .. ........Lake Superier Corporation. 

Midland of New Jersey .............New York Susquehanna & Western. 
J}. agg a Creek Central. 

Mifflin Equipment... -..............Un 


ted States Steel Corportion. 
Millen & Southwestern _............Georgia & Florida. 

Milwaukee Lake Shore & Western. .-Chicago & North Western. 
Milwaukee & Northern --.- .-- .--Chicago Milwaukee & St. Paul. 
Milwaukee Sparta & North Western... Chicago & North Western. 


Milwaukee & State Line............Chicago & North Western 

Minneapolis & Pacific - Minneap. St. P. & Sault Ste. Marie, 
Minneap. Sault. Ste. Marie & Ati... _..Minneap. St. P. & Sault Ste. Marie. ) 
Minneapolis Terminal ..............Chicago Great Western. 


Minneapolis Union................Great Northern. 
Minnesota & Iowa... ..-..........-.-Chicago & North Western. 


Minnesota & South Dakota... ...- ..Chicago & North Western. 

Missouri Kansas & Eastern... -....-- Missourt Kansas & Texas. 

Missourl Kansas & Oklahoma ......Missouri Kansas & Texas. 

Mobile & Bay Shore ...............Mobile & Ohio. 

Mobile Terminal & Railway--.....-- Alabama Tennessee & Northern R 
Mohawk & Malone..........-..... N. Y. Central & Hudson River R 


Monon Coal..-..........-.-....-...-.Chicago Indianapolis & Louisville. 





o~ 
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Will Be Found Under— 


Menaiineee River RR....-..-...--Baltimore & Ohio 


**Monon Route’ ..........-......-Cnicago Indianap. & Louisville. 
Montana Central __.......--.-..-.--Great Northern. 

Montana Power Tr on Oo...Montana Power Co. 

Montreal Warehousing ... .. -.-.-.--Grand Trunk 

Montauk Extension RR-..-..-..-...--Long Island. 

Mount Vernon Branch --.- .-.---.----Chicago & Eastern Tilinois. 
Mutual fuel Gas ..-.---.-.-.--People’s Gas Light & Coke. 
Mutual Union Telegraph Co ..-.-.-- Western Union Telegraph Co. 


Nashville Florence & Sheffield... -- Louisville & Nashville. 

ational Railroad of Mexico... -..-.National Railways of Mexico. 
National Starch _............-....-.-Corn Products Refining Co. 
National Steel..............-.-.-.-United States Steel Corporation. 
National Tube Co... .......-.-...--United States Steel Corporation. 
Nebraska ........-..-...-.-.-.----Chicago Burlington & Quincy. 
New Amsterdam Gas-......-......--Consolidated Gas of New York. 
New Brunswick... ..-...-..-..-.-.-.--Canadian Pacific. 

New Brunswick Southern--.-.......-Canadian Pacific. 

New England -......-.-..-.-.-.-....-New York New Haven & Hartford. 
Newburg & New York... -..-.-..-..--Erie RR. 

New Haven & Derby .--..-..-.-..---New York New Haven & Hartford. 
New Mexico Ry. & Coal..-..-.-......El Paso & prartnenenern Co. 

New Orleans Mobile & Texas .......-Louis. & Nash. (N. & Mobile Div. ) 
Newport & Cincinnati Bridge... -.-.-.- Louisville & Nasbvilte. 

New York Bay Extension ..-........Long Island. 

New York Elevated. -..-....-........-Man a Elevated. 

NOW WOE & Ble sc os coccs cc ce cc one 

New York Fire Protection -- -.-...-. ~<a Dist. Tel. Co. of N. J. 


N. Y. Gas, El. Lt., Ht. & Power-....Consolidated Gas of New York. 
New York Glucose..........-...--Corn Products. 
New York & Jersey ---.----Hudson & Manhattan. 


New York Lake Erle & Western. ...-Erie RR. 

New York Mutual Gas... ..........Consolidated Gas of New York. 

New York & New Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern... ..-.....-. “= ew York & Putnam. 

New York & Ottawa ..._..-.-.....-. Y. Central & Hudson River RR. 
New York Providence & Boston. .. oo York New Haven & Hartford. 
New York & Putnam_-_.....--..--- N. Y. Central & Hudson River RR. 
New York & eens El. Lt. & Pow..Consolidated Gas Co. of New York. 
New York & Queens Gas Co _...._. Consolidated Gas Co. of New York. 
New York & Rockaway ......-......Long Island. 

New bag | & Wilkes-Barre Coal... -- a York Susquehanna & Western. 
Niagara & Erie Power Co ___-.-..... jlagara Lockport & Ontario Pow. Co. 


Niagara Falls Hyd. Pow. & Mfg. oz draulic Pow. Co. of Niagara Falls. 
Niles Tool Works Co... ....-......--Niles-Bement-Pond Co. 

Norfolk & Carolina. .............-Atlantic Coast Line RR. 

Norfolk Terminal & Transportation _ -Chesa eake & Ohio. 


Northampton -... -.-...--Lehigh & New England. 

Northeastern RR. of So. Carolina _- ~-Atlantic Coast Line RR. 

North Shore Electric Co............Public Service Corp. of Nor. Tilinois. 
North & South Carolina ........._- Carolina Atlantic & Western. 

North Wisconsin ..........-.......Chic. St. Paul Minn. & Omaha. 
Northern California... ............Southern Pacific RR. 

Northern iesne gine Deapact - ....--Bangor & Aroostook. 

Northern M ——s River Pow. Go_Northern States Power Co. 

Northern Ry. of Costa Rica _--.......United Fruit (Miscel. Companies). 
Northwestern Gas Light & Coke Go__Public Service Corp. of North. Ill. 


Northwestern Telegraph Co-.-......Western Union Telegraph Co. 
Northwestern Union. -.............Chicago & North Western. 






POG Bees GOO ncwccecccccwsccud Crucible Steel Co. ~ America. 
Ofien Steamship ................Central of Georgia R 
den Gas ...... -.-..-.People’s Gas Light & Coke. 
4 4 ensburg & Lake ‘Champlain neds bial Rutland RR. 
Ohio Indiana & Western... ........Peoria & Eastern. 
Ohio & Little Kanawha............Baltimore & Ohio. 
Sy SD a wu ne 0 0:4 66 wn eu tee -Baltimore & Ohio 
ED MOOT nin cact as cause - Detroit Toledo rm Ironton. 
Ontario & —- ick eogiartnauas -Canadian Pacific. 
OU Te i i ; entral & Hudson River RR. 
Ozark & Gherokes Central... .....-St. Louis & San Francisco. 
Southeastern...........- St. Louis Southwestern. 

embroke os 20 «0 oe on -- - - Canada Atlantic. 
Penn-Mary Coal ---...-.-.-..-Pennsylvania Steel. 
Pennsylvania Coal & Coke... -._.--Clearfield Bituminous Coal Corp. 
Pennsylvania & N. Y. Canal-_--......Lehigh Valley. 
Pennsylvania & Northwestern.....- Pennsylvania RR. 
Penobscot Shore Line ........-......Maine Central. 
Pensacola & Atlantic_.-............Louisville & Nashville. 


Peoria & Northwestern... -. 
i de i a Se a des 
Philadelphia” & Erie __- ina Goes 
Philadelphia & Reading... .-. 
Pine Bluff & Western ---...--. 


.--Chicago & North Western. 
..-Atlantic Coast Line RR. 

~— a. 

Reading Company 

-St. Louis Iron Min. & Southern. 
-Baltimore & Oh 




















] 
Pittsburgh Crucible Steel Co-. -. -Crucible Steel co ‘of America. 
Pittsburgh Junction ...........-....Baltimore & Ohio. 
Pittsburgh Newcastle & Lake Erie.-Baltimore & Ohio. 
Pittsburgh Shenango & Lake Erie. ..Pittsburg Bessemer & Lake Erte. 
Pi ttsburgh Virginia & Charleston... Pennsylvania. 
ittsburgh & Western.............Baltimore & Ohio. 

Pleasant Valley Coal_.............Denver & Rio Grande. 

mtiac Oxford & Northern ..-......Grand Trunk. 

ortiand & Ogdensburg ............Maine Central. 
Portland Union Station ..-....-......Portland Terminal. 


Portsmouth Great Falls & Conway..Boston & Maine. 
Postal Telegraph Cable............Mackay Gompenies. 


Potomac Valley. ..................Western Maryland. 
EE SOUP « Onda ws cn vete ce on cecn can ae Steel. 
Pratt & Whitney. ................Niles-Bement-Pond Co. 
Prescott & Eastern................Atchison Topeka & Santa Fe. 
Princton & Northwestern..........Chicago & North Western. 
Providence & Springfield ..........New York New Haven & Hartford. 
Providence Terminal] _.............New York New Haven & Hartford. 
Q:. Appelle L’g La’e & Sask-......Canadian Northern 

uebec Central..................Canadian Pacific. 
Releich & Augusta-Ral. & Gaston..Seaboard Air Line. 

aleigh & Cape Fear ............. Norfolk Southern. 
Raleigh & Southport ___...._...._- Norfolk Southern. 
Raleigh & Southwestern... ..-......Chesapeake * ope. 
Ravenswood < el & Glenville _._.Baltimore & O 
Republican Valley ..........-.-....Chicago Burtiogton & Quincy. 


Richmond & Danville. ............Southern Rallwa 

Richmond & Petersburg - . .-Atlantic Coast L ne RR. 

Rio Grande Western ..............Denver & Rio Grande. 

Risdon Iron Works ..........-.....United States Steel Corporation. 








Will be Found Under— 
Rocnester & a Rochester & Pittsburg. 
Rock Island Ark. & Louisiana -_-.-....Chicago Rock Island & Pacific. 
Rock Island Improvem’t Equipm’t - “Gongol., Gas ag poane & Pacific. 
Roland Park Electric & Water Co...Con . Heat & Power Co 
Rome Watertown & O Central > ‘Hudson River RR 


ensbarg...-N. ¥ 
Rutland-Canadian -. moe pipes 


Sir aginaw Tuscola & Huron..-..-....Pere Marquette 
Ae Charles Bridge -. -Wabash 
Clair Madison & St. Louis Belt -- Missouri & Illinois Bridge & Belt 


St. Clair Steel -...............-....United States Steel Corporation. 
St. Clair Terminal RR. ............United States oy a 
St, dowenh. GOS. 20 oc co ccct cede cucacoes ais & Traction. 


St. Lawrence & Ottawa-............Canadian Pacific. 
St. Louis Bri ..-..-Terminal Association of St. Louls. 
St. Louis Iron Mount’n & Southern_Missouri Pacific System. 


St. Louis Peoria & N. W. Ry.-.-.-- Chicago & North Western Ry 
St. Louis Wichita & Western. ......St. Louis & San Francisco. 

“St. Paul’. ....-- ----------------Chicago Milwaukee & St. Pauls 
St. Paul & Duluth................Northern Pacific. 

St. Paul Eastern Grand Trunk ----- Chicago & North Western. 

St. Paul & Kansas City Short an. o Rock Island & Pacific. 
St. Paul Gaslight. ..... merican Light & Traction. 

St. Paul Minneapolis & Wetec se =~ --imees Northern. 

St. Paul & Sioux City bonds _-.-.....Chic. St. Paul Minn. & Omaha. 
Salmon River Power Co_._._.....-. Niagara Lockport & Ontario Pow.Co. 
San Francisco & North. Pacific ...-.. Northwestern Pacific. 

San Francisco & San Joaquin Val. ..Atchison Topeka & Santa Fe. 
Santa Fe Prescott & Phoenix..-....Atchison Topeka & Santa Fe. 


Saranac & Lake Placid-............Chateaugay & Lake Placid. 

Sault Ste. Marie i Southwestern..-Chic. St. Paul yeu. des Omaha. 
Savannah peaee & Western. ......Atlantic Coast Line R 
Schenectady & Duanesburg..-......Delaware & Hudson 

Schoen Steel Wheel... -............United States 4 ag Corporation. +] 
Schuylkill River East Side. ........Baltimore & Ohio. 

Scioto Valley & New England..-....Norfolk & Western. 

Seaboard & Roanoke..-........-....Seaboard Air Line. 


EE Se aes 8 

NE SIN ik sn ethene main maw aia East Broad Top RR. & Coal Co. 
Sherman Snrovenext & Southern ....Missouri Kansas & Texas 
Shreveport Bridge & Terminal -_.....St. Louis Southwestern. 

Silver — Ocala & Guif........Atlantic Coast Line RR. 

Sioux City & Pacific..............Chicago & North Western. 

Sodus ~y 4 & Southern-............Elmira & Lake Ontario 

Somerset Ry - -- sehecse sa on ose Cole. 

South Carolina & Georgia -- .....-.--Southern Ry., Carolina Division. 
South Carolina Western .......... Carolina Atlantic & Western. 
South & North Alabama -...-...... Louisville & Nashville. 

South Platte Canal & Reservoir. ....Denver Union Water. 
Southeastern & St. Louis-....-......Louisville & Nashville. 

Southern Indiana _................Chicago Terre Haute & Southeast’ n 
Southern Pacific Branch. -..........Southern Pacific RR. 

Southwest Pennsylvania. -..-.-.-.....Pennsylvania. 

Spartanburg Union & Columbia-....Southern Ry., Carolina§JDivision 
Spokane Falls & Northern... ---...Great Northern. 

Standard Gas... -............-..-..-..Consolidated Gas. 

Standard Steel Works .............Baldwin Locomotive Works. 
Sturgis Goshen & St. Louis.........Lake Shore & Michigan Southern. 
Suffolk & Carolina................Norfolk Southern. 

Sullivan Co. Coal Branch..........Chicago & Eastern Illinois. 
Sumter & Wateree ..-.--Southern Ry» Carolina Division. 
Sunbury Hazieton & Wilkes-Barre .-Pennsylvania. 

Sunbury & Lewiston-.-...........Pennsylvania. 


Terre Haute & Indianapolis.......Vandalia RR. 

exas & Oklahoma..-.-.. Missouri Kansas & Texas 
Toledo Canada Southern & Detroit - -Michigan Central. 

Toledo paladins Valley & Ohio..Toledo Columbus & Ohio River. 
Tem Ve dk ectcaccsdecesceew Alabama Tennessee & Northern. 
Toronto ay ue ruce...........-.Canadian Pacific. 

Troy & Boston. -«---------Fitchburg. 

Tunnel Railroad of St. Louis .- -- -. -. Terminal Ass'n of St. Louis. 
Turner (J. Spencer) _-............-..International Cotton Mills Corp. 


United Elec. Light & Power, Balt..Consol. Gas Elec. Lt. & Power. 
aited Elec. Lt. & Power of N. Y ..Consolidated Gas. 

Union Stock Yard & Transit Co....Ch.J. Rys. & U. Stk. Y. (Misc. Cos.) 
United States Leather. ............Central Leather. 

United States Sugar Refinery.......Corn Products Refining Co. 

Upper Coos................-.-..--Maine Central. 

Utah Central. ........-.....-.....Denver & Rio Grande. 


CE cicinduicwhsaieaaeck U. S. Smelting, Refining & Min Go 
Week FRE wn cc cc cccw cocccessxese Oe 6 RM Grande. 
Utah & Northern. ................Oregon Short Line. 
Utica & Black River............... N. Y. Central & Hudson River RR. 


era Cruz to Isthmus_............ National Railwaysjof Mexico. 
erdigris Val. Independ’ce & West.Missouri Pacific. 


Vicksburg & Meridian ............Alabama & Vicksburg. 
Victoria Rolling Stock..... ....-.-. Canadian Pacific. 
rem at I ict AAT i csten we're Chesapeake & Ohio. 





Vinee BRNRIE. dain cccccwncsewe Southern Railway. 


aco & Northwestern............Houston & Texas Central Railway. 
alker Co ..........-<-...-.-.-. West'ghouse El. & Man. Ofise. Cos. ) 
Washington County. -..-............Maine Central. 
Washington & aw River... .. Northern — 
Washington Ohio & Western. ......Southern R “4 
Webster Coal & Coke..........-....Clearfield Bituminous Coal Corp. 
West River stato ates andede se cene --New London Northern. 
West Side Belt. o o0 ce ce oo e- Pitteburgn Ls a RR. & Coal. 
West Virginia & ‘Pittsburgh -. .- .. -- Baltimore & Ohio. 
Western Pennsylvania. -..-..-..-......Pennsylvania. 
Western Pocahontas Corporation....Chesapeake & Ohio. 
Western Steel Car & Foundry Co-....Pressed Steel Car Co. 


Wichita & Midland Valley ..........Midland bins 

Wilkes-Barre & Eastern...........N. Y. Susquehanna & Western. 
Willmar & Sioux Falls. -..-..........Great Northern. 

Wilm. & Weldon—Wilm. & Newbern Atlantic Coast Line RR. 
Winnipeg Terminal _...............Canadian Northern 

Winona & St. Peter. ..-........-....Chicago & North Western. 


Worcester Nashua & Rochester....Boston & Maine. 
Worthington, Henry R. Co........International Steam Pump Co. 
Wyoming Valley Coal Co. ..........Lehigh Valley RR. 
ork & Peach Bottom............Maryland & Pennsyivania. 
osemite Short Line ..........-..Sierra Ry. of California. 


Zsneavilie & Western. ............Toledo & Ohio Central. 








A. B. LEACH & CO. 
INVESTMENT SECURITIES 


List Upon Request 
NEW YORK, 149 Broadway. 


CHICAGO, 105 South La Salle Street. 


PHILADELPHIA, 115 South Fourth Street. 


LONDON, ENG., 6 Crosby Square. 


BOSTON, 4 Post Office Square. 
BUFFALO, 301 People’s Bank Bldg. 
BALTIMORE, 203 Maryland Trust Bldg. 
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The 


| financial 
ommerciall $ 


ronirle 


INCLUDING 
Bank and Quotation Section Railway and Industrial Section Electric Railway Section 
Railway Earnings Section Bankers’ Convention Section State and City Section 


WILLIAM 2. 3ANA COMPANY, Pablishers. 


FRONT, PINE AND DEPEYSTER STREETS, NEW YORK. 


HE CHRONICLE is a weekly newspaper of 80 to 96 pages, published for the earliest mail 
c 2 every Saturday morning, with latest news by telegraph and cable, from its own corre- 
spondents, relating to the various matters within its scope. 
A unique feature of the ‘‘Chronicle” is its 


SIX EXTRA SUPPLEMENTS: 


1. The RAILWAY AND INDUSTRIAL SECTION, 192 pages, issued on the last Saturday 
of February, June and October, containing the latest available information respecting the 
property, stocks, bonds, earnings, dividends, interest payments, &c., of every Steam Railroad 
of importance and of the leading Industrial Corporations, &c., in the United States. 


2. The RAILWAY EARNINGS SECTION, issued monthly, containing the sworn returns 
of earnings and expenses filed each month with the Inter-State Commerce Commission. Each 
new number contains an additional month’s figures. Embraces every steam operating road in 
the country doing an inter-State business. 


3. The STATE AND CITY SECTION, of 208 pages, issued semi-annually in May and 
November, containing among other things about 3,000 detailed reports of the indebtedness 
and general financial condition of States, Counties and Cities; also digests of laws relating to 
investments by Savings Banks, &c. 


4. The ELECTRIC RAILWAY SECTION, of 144 pages, issued in January, May and 
September, containing complete description of the Electric and Street Railways throughout the 
country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 


5. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued 
the first week in each month, giving the most complete and comprehensive tables of Quotations 
ever issued, embracing prices of Railroad Bonds and Stocks, Bank and Trust Company Stocks, 


Municipal Securities, Street Railway Stocks and Bonds, and Industrial and Miscellaneous Se- 
curities. 


6. The BANKERS’ CONVENTION SECTION, issued yearly, giving the detailed proceed- 
ings of the annual convention of the American Bankers’ Association—not alone the general 
Convention, but also the Trust Company Section and the Savings Bank Section. 








A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO 
CHARGE for any of these Supplements, but give them all to the CHRONICLE subscribers. 


INVESTORS wishing to keep informed with reference to their investments, 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, &c., 
RAILROAD Executive and Operating Officials of every description, 

BANKS, TRUST COMPANIES and financial institutions of all kinds. 


No single copies of the Supplements are sold, as only a sufficient number is published to 
supply regular subscribers to the “Chronicle” with one copy of each issue. 


EACH and all need the CHRONICLE and its Supplements 


For the United States and Mexico, including all Supplements, - - $10.00 
TERMS: Canada, including all Supplements - - - - - 11.50 
For all other foreign countries, including postage and Supplements - 13.00 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 60 cents, which includes the postage. Separate files for the Sections at same price. 
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